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CTpaterns BHyTPeHHero pblHKa
BeposATHO yKpenneHue py6ns

AKTUBHOCTb Ha POCCUINCKOM BaroTHOM PbiHKE B MATHMLY 3aMeTHO cHuamnnacb. OGopoT Topros B cekumu pybnb-gonnap
C pacyeTamu 3aBTpa coctaBun okono USD2.5 mnpg, Torga kak B npedblgyliMe AHWM 3TOT MokasaTtenb perynsipHo
npesbiwan USD4 mnpa. Kypc pybna k GusanioTHOM Kop3uHe ctabunusupoBancs Ha yposHe 37.65. Ha HacTtynatowien
Hefene BMOMHE NMOTMYHO OXuAaaTb MeAneHHoro ykpennexHns pybns. K atomy pacnonaraeT kak aguHamuvka LeH Ha HedTb
B X0fe NATHUYHBLIX TOProB, Tak ¥ Nepuoa HamnoroBblX NnaTexen ANA POCCUINCKUX KOMNaHun n 6aHkoB. B To xe Bpewms,
MarioBeposATHO, 4TOObl Kypc pybns K Kop3nHe OO0 KOHUua Mecsaua npubnusunca K ypoBHIO nokynku BaHka Poccum
N pErynaTop npvHAN y4yactme B TOprax.

Bbicokas NTMKBUAHOCTbL NOAAEPXKMUBAET UHTEpeC K pybreBbIM oGnuraumsam

KOHBIOHKTYpa BHYTPEHHEro pblHKa AOMroBbiXx 00si3aTenbCTB ocTaeTcd GnaronpuaTHoW. HecmoTps Ha npubnmkeHune
HanoroBoro nepuofa, CTaBKM [EHEXHOro pblHKA B MATHULY Aepxanuce Ha ypoBHe 5.5-6.0%. Crtasku PEMNO
noa obecneveHve obnurauMsamMm NepBoro SlenoHa Ha MeXO0aHKOBCKOM PbiHKE COCTaBMSOT OKOMo 7%, 4TO 3aMeTHO
HWXe CTaBoOK, Mo koTopbiM BaHk Poccun npepoctaBnsieT rapaHTMpoBaHHOE peduHaHCMpOBaHWe NoA 3anor AONroBbIX
MHCTPYMeHTOB (8.6-9.5%). C Apyroi CTOPOHbI, HENMb3A He OTMETWUTb, YTO CPaBHUTENbHO Gonee BbiCOkue cTaBku baHka
Poccun komneHcupyloTca Gonee HU3KMMU MO CPaBHEHUKO C MeXOaHKOBCKMM PbIHKOM AMCKOHTamu. Hanpumep,
cTaHAapTHbIN AUCKOHT no obnurauusm MockBbl Ha MexDaHKOBCKOM pbiHke cocTasnsiet okono 10.0%, Toraa kak
aHanornyHbIN Nokasarens Npu onepaumsax ¢ baHkom Poccumn coctaenseT 2.5%.

KoTnpoBku pybneBbix UHCTPYMeHTOB pacTyT. [asanpomMHedTb-3 nyylue pbiHKa

Poct KkOoTMpoBOK pyGneBbix obnuraumii B NATHWLY NPOAOIKMNCSA, HO Obln  Heckonbko 06onee MeaneHHbIM,
YeMm B npeablaywive aHu. Mo utoram ToproB 60nbLIMHCTBO 0653aTENbLCTB NEPBOrO 3LUENOHa nogopoxano etle Ha 0.10-
0.15 n. n. B ueHTpe BHMMaHMS yYaCTHMKOB pblHKA BHOBb Oblnn obnuraummn PXKO, Mockebl, NKC-5-4. KoTupoBku
pa3MeLLEeHHOro HakaHyHe Bbinycka [a3npomHedTb-3 B NSATHULY 3aMETHO BbIPOCNW, M Ha CEpOM  pbIHKE
COOTBETCTBYHIOLLME KOTUPOBKM yCTaHOBUNNCL Ha ypoBHe 101.0-101.10.

Hosbin Bbinyck MTC-5 uHtepeceH, Ho MockBa-61 npuBnekaTenbHee

Bbicokuin nHTepec k obnuraumam, npeanaraembeiM Ha MEPBUYHOM pbiHKE, HAa criedylowen Hepene OyaeT nopgaepxaH
oyepedHbIM pa3melleHnem gonrosbix obssatenscteB MTC. O6bem Bbinycka MTC-5 coctasut 15 mnpga py6., onumoH nyT
npeaycMOTPEH Yepes Tpu roga ¢ Havana obpalleHus, npegBapuTenbHas CTaBka KyrnoHa yCTaHOBMNeHa opraHnsaTopamu
Ha ypoBHe 15.40-16.0.%. [doxopgHocTb AByxneTtHux obnuraumn MTC-4 no wutoram naTHWMUBLI cocTaensana 14.7%,
a [OXOOHOCTb AByXrneTHero Bbinycka BeiMnenKom-3 B HacTosiiee BpeMsi MOXHO oueHuTb B 15.15%. HoBbin Bbinyck
MTC-5 umeeT rogoBble KynoHbl, criefoBaTenbHO, ero AOXOAHOCTb OyaeT 6nm3ka kK cTaBke KynoHa. Cnpoc Ha HOBbIN
MHCTPYMEHT, ckopee Bcero, OyaeT BbICOKMM, U Mbl noniaraeM, 4To JOXOAHOCTb MO UTOraM pasmeLLeHns okaxeTcs bnuxe
K HWKHeN rpaHuue 3asiBEHHOro opueHTupa. Tem He MeHee, Mbl CHMTAEM, YTO COMOCTaBMMbIA MO Alopauun BbIMyCK
Mocksa-61, goxogHOCTb koToporo cocTasnseT okono 15.0%, cenvac sBRAETCA MPeKkpacHon anbTepHaTUBOW HOBOMY
Bblnycky MTC.
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Crparterusi BHeLWHEro pblHKa
[aHHble No pbiHKY HeaBuxXUMOcTH CLUA npeBbICUNY PbIHOYHbIE NPOTrHO3bI

B npopomnxkeHne cesoHa nybnukauum PUHAHCOBOW OTHETHOCTW 3a BTOPOWM KBapTan, B MATHULY CBOM Mokasatenu
npeactasunu Bank of America n Citigroup. PesynbTtatel Bank of America npeBbiCMnn NPOrHo3bl y4acTHUKOB PblHKA
(npunbbinb Ha akuuio coctasuna USDO.33 npotus nporHosa B USDO0.20), HO oka3anucb Xyxe, YeM 3a COOTBETCTBYHOLLMNA
nepuoa npowrnoro roga. [okasatenu Citigroup 6e3 ydveTa npogaxu SmithBarney okasanucb Hwuxe nporHosa
(onepaumoHHbI yBbITOK Ha akumio B pasmepe USD0.62 npotus oxuagaemsix USDO.33).

HeoxXvgaHHOCTBIO AN y4acTHUKOB PbiHKA CTanuM CuUmbHble AaHHble MO CcTpouTenscTBy wumnoro ¢oHga B CLUA.
WHgunkaTopom ctabunmsaumm cutyauum B CEKTOPE HEABWXMMOCTW CTano YMCIo AOMOB, CTPOMTENbLCTBO KOTOPbIX ObiNo
HayaTto B moHe (582 Thic. JOMOB), HaMHOro npesbicvBLlee oxuaaHusa (530 Teic. gJomoB). Kpome Toro, B MoHE BbIPOCHO
YNCNO BbIAAHHBIX Pa3peLlleHnin Ha XuUnuwiHoe ctpouTenbcTBo (563 Thic. MpoTMB 518 Thic. B Mae), Takke MpeBbLICKB
nporHo3 pbiHka. B npoTuBoBec HeoAHO3HauyHbIM pesynbTatam 6aHkoB CLUA 3a BTOpom KBapTarn, MONoOXUTenbHas
3KOHOMMYECKas CTaTUCTUKa cnocobCcTBOBana pocTy anneTuta K pUCKY Ha MUPOBbLIX pbliHKax B NATHWULY. KOTUPOBKM LieH
Ha HedpTb Brent nogHsanuce o USD64.54 3a Gappenb, a OXuAaHUs MHBECTOPOB OTHOCWUTENbHO BOCCTAHOBIIEHMWS
cektopa HeaswxumocTn CLUA cnpoBouupoBanu pocT OOXOOHOCTEW OeCATUNETHUX KasHadenckmx Gymar go 3.64% —
MaKCMMarnbHOro 3HadeHus 3a nocrnefgHue yeTbipe Hepgenu. Ha 3ToM oHe yCcuUnunmcb WMHMMAAUMOHHBIE OXMOAHUSA,
1 cnpag mexay Asyx- n gecatunetHnmm KO CLUA pacwwupuncsa o 2.65%.

Ha aton Hepene npogomkutca nyénukaums nHaHCOBbLIX NoKa3aTenemn KpynHEWLWMX MAUPOBbLIX KOMMNaHUA, @ OCHOBHbLIMU
cobbITMAMM 0b6eLlatoT cTaTh BbIXO4 AaHHbIX MO npodaxam aomos B CLUA, a Takke no ueHam Ha HeBUXUMOCTb, KOTOpble
MOryT MOATBEPAWTb Hayaro BOCCTaHOBMEHWs cekTopa. 3aBTpa npeacepatentio ®PC CLIA B. BepHaHke npegctout
BbICTynneHne nepes KoHrpeccom, B xofe KOTOPOro OH MPEeAnoNIoKUTENbHO OOCYAMT BO3MOXHbIE CMOCOObLI 3aKpbITUSA
nporpaMmM CTUMyNMpPoBaHWUsS (PUHaHCOBOW CUCTEMBI.

PaCTYLLWIe LeHbl Ha HepTb BHOBb CTUMYINUPYKOT NHTEepecC K pOCCMVICKMM EBPOOGHVIFaLWIHM

PocT LeH Ha cbipbeBbIX pblHKAaX MoaaepXan MHTEpec WHBECTOPOB K POCCUMIACKOMY CErMEHTY pbiHKa eBpoobnuraumn
B NATHWUUY. HecMoTps Ha HWU3KYH0 aKTMBHOCTb M TPaOULMOHHOE >XenaHue OTAEeNbHbIX WHBECTOPOB 3aKpbiTh AMNWHHbIE
nos3vuMmn B NpeaaBepumn BbIXOOHbIX, KOTUPOBKM CyBEPEHHbIX U KOPrNopaTMBHBIX 0693aTenbCTB Bbipocnn. MHAMKaTMBHBIN
Bbinyck Poccust 30 nogHsanca Ha 40 6. n., no utoram gHs coctaesuB 98.812-98.875 (moxoagHocTb 7.70%). Cnpag vHaekca
EMBI+ k 6a3oBbiM akTMBam cy3unca go 395 6. n., a natuneTtHun CDS Ha Poccuto coctaBun 343 6. n. IHONKaTUBHbLIN
Bbinyck Masnpom 19 nogopoxan Ha 60 6. n. o 103.250-103.750 (goxoaHocTb 7.98%), @ KOTUPOBKM MHCTpyMeHToB THK-
BP npu6Gasunu B cpegHem 25 6. n. Mo3nTuBHas gMHaMuMka Ha TOBaPHbLIX PbIHKAX C OTKPLITUEM CEroAHSALLIHUX TOProB
(HedbTb copTa Brent Topryetcsi Ha ypoBHe USD65.1 3a 6appenb) MOXeT nogaepXaTtb MHTEPEC K POCCUMINCKOMY CErMEHTY.
B Takux ycnoBusIX MapKeTUHr HOBbIX eBpoobnurauuii [asnpomMa, KOTOpbI HA4yHEeTCs Ha 3TOW Hepene, OGyaeT oveHb
ycnewHbiM. CerogHs Mbl OXugaem pocT Cnpoca Ha MHCTPYMEHTbI (DMHAHCOBOro cekTopa Ha hoHe oObsaABneHus HaHka
CIT, 4to, BO3MOXHO, OH He OygeT uckaTb 3alWWTbl B pamkax npouenypbl 6aHKPOTCTBA, MOCKOMbKY MEeperoBopbl
no nonyyeHuno 6puax-kpeaunta (Ha USD3 mnpa) oT TeKkylwux aepxartenein obnuraumin noaxoasit K KOHLY.

EMBI+ Global 4461 0.38 1.25 54.6 401.0 -13.0
ApreHTuHa 76.5 3.30 6.30 291 1037.0 -42.0
Bpaaunus 704.1 0.27 1.47 33.0 250.0 -13.0
Mekcuka 403.9 0.45 255 16.4 2120 -12.0
Poccust 476.7 0.28 0.59 76.1 384.0 -13.0
RUBI CORP 209.7 0.17 0.60 7.7 672.0 -10.0
IOAP 168.0 0.100 1.02 22.3 249.0 -10.0
Typupsi 31441 0.21 1.82 36.0 301.0 -11.0
YkpauHa 205.5 0.020 1.26 97.7 1173.0 -5.00
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MTC nogaeT 3afABKYy Ha NOKYIMNKYy AOJNM B KazaxcTaHckon Mobile Telecom Service

Masetbl «Begomoctu» 1 «KommepcaHT» coobwiatot, 4to komnavmss MTC nogana 3asiBky Ha nokynky 51%-Hoi gonu
B kazaxcTaHckon Mobile Telecom Service (MTS). B koHue unioHa Kasaxtenekom ob6bsBun O pelleHuu npopatb CBOK
OOMK B 3TOM KOMMaHWM B pamkax Mporpammbl pecTpykTypu3aumu aktuBoB. MHBecTopbl MOrnu nopasaTb 3asiBKU
[o 17 mions 1 JormkHbl caenaTb obsasatenbHoe npednoxenve Ao 31 aerycta. MTS (TpeTvin mo BenuyMHe onepartop
coToBON cBA3W B KasaxctaHe) pabotaetT nop 6paHaom NEO C MOMEHTa MOMyYEHUs NULEH3NWM Ha YCryrn CBA3N
B cTaHgapte GSM B 2007 r.; Ha mMal Tekywlero roga aboHeHTckast 6a3a MTS coctaensna 920 Tbic. nonb3oBaTenemn
(6% pbiHka). OcTaBwasca 49%-Haa gons B koMnaHuu npuHagnexut Asianet Kazakhstan. B umcno noTteHumanbHbix
nokynatenemn sxoauT kopeickas SK Telecom, Torga kak BeimnenKom n Mera®oH npegnounu Bo3gepxaTbecsa OT yvacTus
B KOHKypCe.

Mo AaHHbIM raseTbl «KoMMepcaHT» CO CCbINKOW Ha UCTOYHMKK, Bnunskne k Kasaxtenekomy, Bblpydka MTS B HbIHELLIHEM
rogy moxetT coctaBuTe USD70 mnH, EBITDA — USD10 mnH, a Bca kKoMmnaHus oueHeHa B USD50 mnH. Komnanns MTC
noka He npeacTtaBreHa Ha pblHke KaszaxctaHa, HO Morna Obl 3aHATb 3HAYUTENbHYK AOMK B TedyeHwe Onvkanwimx
HECKONbKMX NeT, 4To, OAHaKo, MoTpebyeT 3HauMTernbHbIX MHBECTUUMIA. [lockonbKy noTeHumanbHoe npuobpeTeHne
He NoBneYeT HemMeaSIeHHbIX KPYMHbIX KanuTanoBOXEHWI, Mbl CYMTAeM ero HewltpanbHbiM ans MTC. Y poccuiickon
KOMMaHUN OOCTAaTOYHO CPeACTB Ans hMHAHCUPOBAHMS 3TOW MOKYMKWU, Aaxe y4uTbiBasi MOTeHUManbHoe npuobpeTeHune
KOMCTAP-OTC. lMpuHumasi Bo BHMMaHuWe Oonee arpeccuBHY WHBECTULMOHHYH nonutuky MTC, ero kpeguTHble
nokasaTenu cbnussaTtcsa ¢ nokasatensimu BeimnenKoma. Takum obpasom, eBpoobnuraumm MTC (MTC 12 ¢ goxogHOCTbIO
8.5%) Bce elle nNpeacTaBnAlTCA HaM OTHOCUTENbHO MNepeoLeHEHHbIMU MO CpaBHeHWo ¢ Gymaramu BeimnenKoma
(BeimnenKom 13 ¢ goxogHocTblo 10.7%).
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MocaHepro: BbICOKHME nokKasaTtesnu 3a HepBblﬁ KBapTan

duHaHcoBble Nokasatenu MocaHepro 3a nepBbIvi KBapTan TEKyLero roga oTpasunm pocT Bbipyyku Ha 23% B roqoBom
COMOCTaBMEHUN 3a CYeT yBenuueHuss obbema MpoAaX JNEeKTPOSHepPrMM M TennoBon aSHeprun Ha 20% u 28%
CoOoTBeTCTBEHHO. OnepaLnoHHble pacxodbl Bbipocnun Bcero Ha 13%, Toraa Kak pacxoAbl Ha nepcoHan CHU3UNMCHL Ha 8%.
BcnegcTerne BBOAA B aKcnnyaTaumio HOBbIX MoljHocTer B 2008 r. M nepBoM KBapTane TeKyllero roga OT4MCIeHus
Ha amopTu3auMio B T[OOOBOM COMOCTaBMEHUWM MNpaKTUYeCKM yaBOWNUChL. B OonnapoBoM BbipaxeHun Bblpy4vka
ymeHblwmnace Ha 12% po USD1 118 wmnH, onepauuwoHHas npubbine gocturma USD138 mnH (+43% B rogoBom
conocrtaeneHumn), a EBITDA Bbipocna Ha 39% no USD221 mnH. PeHtabensHocTe EBITDA okasanacbk pekopaHO BbICOKOM
Anst koMnaHum Ha yposHe 20%.

Ha Haw B3rnsag, onybnvkoBaHHble pe3ynbTaThl OTpaxalT ocnabneHne addekTa NoBbILLEHUS perynmpyemMbix Tapndos
Ha Tekywmn rof (Tapudbl Ha 3NEKTPO3Heprnio ObiNn pPasoBO yBENWYeHbl C MEpPBOro sHBaps, a Tapudbl Ha ras
Ha BHYTPEHHEM pbIHKE MOBLIWAKTCA eXeKBapTanbHo). PykoBOACTBY KOMMaHuM yaanocb YCUnuUTb 3TOT addekT
6narogaps KOHTPOMIO Haf pacxofAamuy Ha NepcoHart, 3aKynKy 3NeKTPO3HepPruy 1 MPOYMMU ONepaLMOHHBIMI pacxogamu.
TeM He mMeHee, crnefyeT NPUHATL BO BHUMAHWE, YTO NOBbLILLEHWE LIEH Ha ra3 nepBoro mapTa, NepBoro uons n nepeoro
OKTAOPS HeraTMBHO OTPa3MTCA Ha peHTabenbHOCTM reHepupylowmMx KoMnaHui [o KoHua roda. bonee Toro,
3HauuTenbHas [ons TennoBOW 3Heprum B Bblpydke MocaHepro (okorno 55%) moxeT 06ycrnoBuTb CHUXeHUe
peHtabenbHocTn B 2010 r., yunTbiBas npefenbHbI YpOBEHb yBenuyeHus TapudoB Ha Tennosyt 3Hepruio B 10%
(npu 15%-HoM NoBbILLEHUN TAapUdOB Ha ras).

Ha Haw B3rmag, nonoxeHne MocaHepro B OTHOLLUEHWM OOMNTOBOW HAarpyskn v OCTYNMHOCTU (DMHAHCMPOBAHWSA SBNSETCH
BMOSIHE KOMMOPTHBIM. 3annaHNpoBaHHbIE KanuTanbHble 3aTpaThl B pasmepe okorno 12 mnpAa py6. BNomnHe nokpbiBaloTCs
oXuaaeMbIMy NOCTYNMNEHNSMU B pamMKax KpeauToB OT 3anagHbix 6aHkoB (BNP Paribas n Calyon). Mel Takke BbICOKO
oLeHMBaeM CrnocobHOCTb KOMMaHWM npuBrekaTe (UHaHCUpOBaHWE B poccuMUckMx OaHkax. KpaTkocpouHbIi gonr
B pa3vmepe 11.3 mnpg py6. cooTBeTcTBYyeT kpeautam B obveme 13.4 mnpg py6., npedoCTaBneHHbIM CTPyKTypam,
cBsizaHHbIM ¢ a3npoMom. B uenom, k koHuy 2009 r. gonroBasi Harpy3ka KOMNaHuu, No HalmMM pacyeTam, OCTaHeTcs
ymepeHHom: koadhpumumeHT Jonr/EBITDA Ha ypoBHe OKOMo 2.

B HacTosilwee Bpemsi obnuraumm MocaHepro ToprytoTcsi ¢ AUCKOHTOM MO AOXOAHOCTU K UHCTpyMeHTam MnapoOrK n ©CK,
MMEIOLLNX MHBECTULIMOHHBIE PEATUHIU, U Mbl HE CYMTAEM MX NPUBIEKATENbHLIMU AN MOKYMKU.
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IOHUMMWUIJIK: ocHoBHbIe (huHaAHCOBbLIE NoKa3aTenu 3a nepBbii KBapTan no MC®O

B muHyBwyo natHudy FOHUMUIIK onyGnivkoBan ocHOBHbIE NokasaTtenu 3a nepsbiii kBaptan 2009 r. no MCPO. O6bem
NpoAax 3a OTYETHLIN Nepuod NpakTnyeckn He namenunca (+1.5% otHocmTenbHO nepsoro kBapTana 2008 r.) n coctaBun
304.1 TbIC. TOHH. Bbipyyka B pybrneBom BbipaxeHuu yBenuuunacb Ha 8.6%, 4TO CBMAETENbCTBYET O TOM, YTO pOCT
CpefHnX OTMNYCKHbIX LieH Bbin Hke TemMnoB nHdnsauun. Bmecte ¢ Tem, Ha hoHe pe3koro CokpalleHus 3aTpaT Ha Cbipoe
MOJIOKO BanoBas nNpubbinb yBenuyunack Ha 75%, 4To npuBeno Kk conoctasnmomMy pocty EBITDA (peHTabenbHOCTb Kak
no BanoBou npubbinu, Tak u no EBITDA Bo3pocna Ha 10-11 n. n.). KomnaHns oTmedvaeT ymnydleHue CTPYKTYpbl
accopTVMeHTa KaK OfHy M3 MpPUYMH MOBbIWEHUS (PUHAHCOBLIX MOKasaTenen: Tak, Ha Aomio  «[pocToKBaLLMHOY
(ocHoBHOro 6paHga KOHUMWIIKa, 3aHvMaiowero nuampyowme no3vumMn Ha poCCUCKOM pbIHKE MO o6bemam npopax)
B HacToswee BpemMs npuxoamtcsa 40% Bbipy4dkn, 4To Ha 13 n. n. 6onblue, Yem B NepBOM KBapTarne npoLunoro roga.

UTo KacaeTcst onepaumoHHbIX AEHEXHbIX MOTOKOB, okono 95% nokasatens EBITDA 3a nepsbivi kBapTan ObIfio NonyyYeHo
B BMOE OEHEXHbIX CPeACTB, YTO BpsA N Obino Obl BO3MOXHbIM 6€3 akTMBHOrO yrnpaBreHnst 060POTHLIM KanuTanom.
Kpome TOro, B Hayane uionsi coctosinacb AONroXaaHHasi KoHBepTauns cybopaMHMPOBaHHOMO 3aiMa HenocpeacTBEHHO
B aKUMOHEPHbIA KanuTan, 4To caenano obOoCHOBaHHBbIM MCKITHOYEHME COOTBETCTBYIOLLEN 3a[0/MKEHHOCTU M3 obLuero
ponra 3a npegblgywive otyeTHble nepuodbl. Komnavusi He npuBena nogpoGHyiw wHgopmauuio o - gonre,
HO Mbl Npegnonaraem, 4To 06beM HeBbIMMayYeHHbIX 3aiMOB NMOCTEMNEHHO COKpaLLancs, a 3HauuT, KpeauTHbIe nokasaTenu
FOHUMWITKa cenvac BOmKkHbl yny4qLmMTbeS.

B uenom, npeacTtaBneHHble nokasatenu NoATBepXAaloT MO3WTMBHbIE TEHAEHUMW, MPUCYTCTBOBaBLUME B pesynbraTax
322008 r. (cm. «O630p pbiHka Oonzosbix obszamernscme» OT 17 wioHsA). Mbl yxxe OaBHO MO3UTUBHO OLEHMBaEM
KpeauTHbIi npodunb FOHUMWITKa. Mo gaHHbIM MeHeaXMeHTa, B HAcTosILLEEe BPEMSI KOMMaHUSI UMEET BHYLUMTENbHbIN
pesepB NUKBUAHOCTM, KOTOPLIN MO3BONUT YCNELLHO UCMONHWUTL odepTy no obnuraumam obbLemom 2 mnpg pyo.

IOHUMWUIIK: pe3ynbTaTbl 3a nepBbIi kBapTan no MC®0O

y ECTIU HE YKa22H0 LHOE ke, 2009 1 k6. 23 MzmeneHue, °
10 358 9538 85%
2918 1684 T5.4%
28 7% 17 4% +11 . n.
EBITDA 308 253 407 0%
PesmafenssocTs EBITDA 126% 2T% Hln. o
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MNMpencenartens npaeneHnsa Anbda-baHka noaBepr KpUTUKe rocyaapcTBEHHYO NporpamMmmy
pekanutanusauum 6aHKOB

B MuHyBLIYO nATHUULY areHTCTBO Reuters npouutMpoBano 3asiBneHue npepcenatens npasneHns Anbda-baHka
P. XBectoka, 4to Anbta-baHk He nnaHvpyeT NpuMHMMaTb yvacTue B rOCYAapCTBEHHOM Mporpamme Mo yBenuyeHuto
KanvTana nepBoro ypoBHSA pOCCUNCKMX 6aHKOB. Ero OCHOBHOWM apryMeHT 3akro4aeTcs B TOM, YTO SMUCCUS HOBbIX aKUMi
OyneTt onnauynBaTbCsl rocygapctBeHHbIMK obnuvraumsimm (OP3), a He AeHEeXHbIMUM CpeacTBaMu, YTO, MO €ro MHEHUHO,
Aenaet MexaHu3m HeaddeKTMBHbIM. Mbl cuMTaem 3Ty aprymeHTauuio HagyMaHHOW: nporpaMma pekanvTanvsauun
npegnonaraeT, 4To nog 3anor O®3 H6aHkn cMOryT NpuBnekaTb AeHeXHble cpeacTea Ha aykumnoHax PEMO Banka Poccun
C HyneBbIM OUCKOHTOM (nogpobHee cM. Haw oT4eT «Pocculikue baHKu: npozpamvma pekanumanuayuu» OT 22 VIOHS).
MbI CKMOHHbI HE COrnacuTbCs C 3asiBNEHNEM r-Ha XBeCkoka OTHOCUMTENbHO HE3a(dEKTMBHOCT MpPOrpamMmmbl U CHUTAEM,
4YTO OHa npepnaraeTt BrONHE OEWCTBEHHbIN MEXaHU3M YBENMYeHUst GaHKOBCKOro kanuTana nepBoro ypoBHS Ha BecbMa
KOM(OPTHBIX YCNOBUSAX, OCOBEHHO C TOYKU 3PEHMSA OLEHKN CTOMMOCTU BaHKOB.

Ha Haw B3rnag, 3aseneHue npegcefartens npasnexHusa Anbga-baHka o3HavaeT, YTO pPyKOBOACTBO YBEPEHO B TOM,
YTO OMepaLMoHHON NpubbINM 6aHka 1 BEPOATHBIX AOMOMHUTENbHBIX BMVMBAHUWA B aKLMOHEPHbIA Kanutam CO CTOPOHbI
Anbda-Mpynn OGyget goctatovyHO ANS pelleHus noTeHumanbHbiX npobnem ¢ kavectBom akTmBoB. C Havana ropa
pesepBbl Anbda-baHka B COOTBETCTBMM C POCCUWACKMMMW CTaHAapTamu yyeTa BbIpOCNM NpuMMepHoO Ha 4.6 n. n.,
a akumoHepbl GaHka yBenuuunu ero cobCTBeHHbIM kanutan Ha 12 mnpg pyb. Takum o6pas3om, Mbl nonaraem,
yTo Anbda-baHKy ygacTcs JOCTUrHYThL LienieBoro ypoBHs pe3epBoB B 12% k koHUy 2009 r. (nokasaTtenb Obin 03By4eH
r-Hom XBECIOKOM B MATHULYY), He npuberas k rocnoaaepxke.

C TOYKM 3peHuss nuKBMOHOCTW, Anbga-BaHky Takke HET MPsAMON HeoBXOAMMOCTM YyyacTBOBaTb B MporpamMme
pekanutanusauuy Gnarogapsi NPUTOKY Oerno3vToB Kak U3NYECKUX, Tak U opUaMYECKUX NUL Ha dOHe A0CTaTOYHO
ObICTPOrO COKpalleHUss KpeauTHOro noptdoens. B pesynbTate GaHk cmor noracutb oGssaTenbcTBa neped baHkom
Poccumn B pasmepe 53 mnpg py6. B MIOHE, COXpaHSA CyLECTBEHHbIN pesepB NUKBMAHOCTM Ha Ganadce. Mpu 3aToM
Mbl Monaraem, 4To B Criydae 3HAYUTENIbHOMO YXYALEHWUS CUTyauuu C TNUKBUAHOCTLIO W/WAMW KayeCTBOM aKTWBOB
(BEPOSITHOCTb TAKOrO CLiEHapUsi Mbl OLiEHMBAEM Kak HU3KYH0) PYKOBOACTBO GaHKa MOXET NepecMOTpPeThb CBOH MO3WLMIO
OTHOCUTENBHO Y4acTVsl B CXeMe pekanutanusaumm.

Makcum PackocHos
TenegpoH: 662 5612
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Anbda-baHk nokynaeT TpeboBaHus kK Mupakc Mpynn Ha USD200 mnH

aseTta «KommepcaHT» cooblaeT cerogHs, Yto Anbda-baHk npnobpen npaea TpeboBaHus Ha USD200 mrH no kpeauTy,
opraHusoBaHHoMy Credit Suisse, ¢ guckoHTom «6onee 60 npoueHToB». CTaTbsi OCTaBNSAET AOBONIbHO MHOMO BOMPOCOB,
ofgHako B nobom cnyvae o4veBnaHo, 4TO Anbda-baHKk cTaHoBUTCS KpynHenwum KpegutopoMm Mwupakc pynn
C COBOKyMHbIM o6bemoMm TpebosaHuin okono USD265 mnH (Bkntovas AmcTepaamckuin Toproebii 6aHk). [1Ba kpeguta,
opraHmnsoBaHHbIX Credit Suisse, 6bInM 1 ocTatoTcs Hanbornee cTapwnMy € TOYKM 3peHus obecneyenus TpebosaHUsMU
K Mupakc 'pynn, MOCKOMNbKY OHM oGecneyeHbl 3aroroM akuuMin KOMMaHuW, SBMSIOLLENCS 3acTPOWLLIMKOM KOMMnekca
«bawHa depepaumns». XoTa aTa uMdpa Morna CoKpaTuTbCs M3-3a OTIIOKEHHOrO BBOAA B 9KCMilyaTaumio M OTKa3oB
nokynarenen, okono 70% nnowane B obeunx yactax «bawnn ®enepaumsa» 3akoHTpakToBaHO, MO UHGOPMaLWUW U3AaHNSA
(obwas npogaBaemas nnowagb KoMmmnekca coctaenseT okono 270 Teic. kB. M). Hawa npubnuantenbHas oueHka
nogpasymMmeBaemMon CTOMMOCTU MpuobpeTeHns HenpodaHHbiX nnowlagen coctaBnsieT okono USD1000 3a kB. M,
M Mbl cyYMTaeM, 4TO caernka oyeHb BbirogHa Ana Anbda-baHka, 0cOBeHHO yunTbiBasi, YTO OCTaBLUMECS WHBECTULMK
B «bawHio depepaumsa», ovyeBuaHo, 6yayT MHOrOKpaTHO MeEHbLUE CpeOHVX KanBroOXEeHWA Ha MeTp MpoekTa no BCEM
€ro uyknam.

Mbl JoCTaTOYHO AaBHO HE KOMMEHTMPOBAaNW CUTYyauuio BOKPYr KOMMaHWM, B TOM 4YuUCME MNOTOMY, YTO nNybnuyHble
3asaBneHus pykosoacTtea Mupakc 'pynn pacxogunuck ¢ nHdopmMaLuuen, KOTOpyo Mbl NofyYanu oT AepxaTtenen kpeauTa
Credit Suisse (cMm. «O630p pbiHka 0oneosbix obszamernscme» oT 12 despans 2009 r.). Tenepb CTaHOBUTCHA MOYTU
OYEBWAHbLIM, YTO KpOME AByX COrnalleHuWin O BPEeMEHHOM MopaTopuu Ha B3bickaHue ponra (stand-still agreements)
HMKaKMX KOHKPETHbIX W OKOHYaTemnbHbIX AOrOBOPEHHOCTENW O pecTpykTypusaumm kpeguta Credit Suisse [OCTUrHYTO
He 6bino. 3TO MPSMO MPOTUBOPEYUT MYGNUYHBIM 3aSBNEHUAM, KOTOpPble HEOOHOKPaTHO Aernanvicb MeHe)XKMEHTOM
Mwupakc 'pynn. o Bcen BeposTHOCTH, akTuB, NpuobpeTeHHbIn Anbda-baHkom, — aTo TpeboBaHMA NO NPOCPOYEHHOMY,
a He yperynmpoBaHHOMY KpeauTy.

[aHHaa cuTyauma B odepegHoW pas noayvepkMBaeT crabble MOMEHTbI Npeobnagarolmx Ha POCCUMACKOM  pPbIHKE
YacTU4HbIX (@ He BCeOoOBbLEMIMIOWMNX) pecTpykTypusauum ponra. Mwupakc pynn paHee coobuwana — u umeetcs
[OCTOBEPHOE MOATBEPXAEHNE 3TOM MHOpMauum — 4TO pecTpykTypmsaums no Bbinycky CLN Ha USD180 mnH
NoMHOCTbI0 3aBeplueHa. Ham kaxeTcs o4veBMOHbIM, 4TO C nosBneHvem Anbca-baHka B kavecTBe kpynHewlero
1 Hanbonee 3alWULLEHHOrO KpeauTopa rpynnbl NepcnekTvBbl BO3BpaTa BMOXEHHbIX cpeacTB Aepxartener CLN
1 pybnesbix obnuraumn Mupakc pynn yxygwaroTcs.

lemp IpuwuH
TenegpoH: 258 7789

AreHTcTBO S&P noaTBepAuno peutuHr Evraz Group v noHusuno pentuHr CeBepcranu

PewntuHroBoe areHTcTBO S&P 17 mionst noatBepanno pentuHr Evraz Group Ha ypoBHe BB- n BbIBENno ero m3 cnucka
Ha nepecmoTp. OgHoBpemeHHO pentuHr Cesepctanu Gbin noHwkeH Ao BB-. B o6oux criydasx pentuHram npuvcBOeH
NPOrHO3 «HEraTUBHBINY.

S&P otmevaet ycnexv Evraz Group B pelweHun npobnem ¢ (OUHAHCMPOBAHWEM W YNPaBNeHUW NUKBUOHOCTLIO.
Ha Haw B3rnsag, areHTCTBO NMuLb OTAAeT AOMKHOE HeAaBHUM pasMeLLeHMAM akumin U NSTUNETHUX KOHBEPTMPYEMbIX
obnurauun  komnaHum ob6bvemom USD300 mnH u USD600 MNH COOTBETCTBEHHO, YTO 3HAYMTENBbHO YMNy4LIMIo
ee (PMHaHCOBYIO TMOKOCTb.

B oTHoweHun CeBepcTanv penTMHIOBOE areHTCTBO YNOMUHAET CyLLEeCTBEHHbIE YObITKM amepuKaHCKOro noapasaeneHus
B nepBoM kBapTane 2009 r. u BblpaxkaeT GECNOKONCTBO TEM, YTO AesATeNnbHOCTb komnaHum B CLUA MoxeT npogomkutb
0OKasblBaTb HeraTMBHOE BMUSIHWE HA pPeHTabenbHOCTb KOMMaHuM B Lenom. Mo MHeHunio S&P, pbiHOYHAs KOHBHOHKTYpa
B oTpacnu bygeT octaBaTbCs criabon.

B uenom mbl cornacHbl ¢ gencreusimm S&P. Mo Hawemy MHeHuo, cenvac CeepcTarnb Bpsag M MOXHO cuntaTb bonee
HageXHbIM 3aeMLuKoM, YeM Evraz Group, nockonbKy nocregHen yaanoch yCnewHo pedmHaHcmpoBaTh obsizaTensctea
M yNyYlWWTb CTPYKTYPY Kanutana, Toraa kak amepuykaHckoe nofpasaenieHre nepBov NpoaorkaeT «npoeaaTb» OEHEXHbIe
CpeAcTBa, 3anac KOTOpbIX CYMTancs OCHOBHbIM (DaKTOPOM MOAAEPXKKN KPeAUTHOro pentuHra Cesepctanu. MpuHumas
BO BHUMaHue Gonee GnaronpuaTHble, Ha Hall B3rnsg, NEPCNeKTUBLI POCCUMCKMX CTaNeNUTENHbIX KOMMAaHWUIA BO BTOPOM
nonyroaum 2009 r., Mbl nonaraem, 4to areHTCTBO S&P Oonblie He OydeT MOHWXKaTb WX PEWTUHIM U No3OHee
nepecMoTPUT MPOrHO3 MO HUM C «HEFATUBHOIO» Ha «CTAOUIMbHbLINY.

AHOpeli Mapkos
TenegpoH: 725 5229
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Anekcent Moucees +7 495 258 7946

YKpauHa: nHaekc npon3BoacTBa 6a3oBbIX OTpacnen B UOHe CHu3uncs Ha 25.8%

Mo coobeHnio HaunoHansHoro 6aHka YkpauHel (HBY) oT 16 uions, uHgekc nponssoacTea 6a3oBbix oTpacne B UoHe
cHu3uncs Ha 25.8% k aHanornyHomy nepuogy 2008 r., Toraa kak B Mmae yMeHblueHue coctaBuro 29.4%. Takum obpasom,
B NepBoM nonyroauu nHaekc notepsan 28.9% B rogoBom conocTtaeneHnn. [lnHammka AaHHOro nokasaTtens B MpoLurioM
o4eHb TecHo koppenuposana ¢ BBI. Tem He MeHee, B NepBOM KBapTarne 3TOro roga 3HayeHue MHAeKca NPOoM3BOACTBA
6asoBbix oTpacnen (-30.3%) okasanocb CyLIeCTBEHHO HwXe oduumanbHOro nokasatens pocta BBl (-20.3%).
B 10 e BpeMs, Ha Halu B3rnag, OH BCe elle NO3BONSAET OLeHMBaTb U3MEHEHNS B TEMMNAaX SKOHOMWYECKOro pocTa CTpaHbl
OT MecsLa K mecsy.

MNpvHYMas BO BHMMaHWe OMpeAerneHHoe ynydlleHne nHAekca nNpousBoAcTBa 6as3oBbiX OTpacrnen Mo uToram nepsoro
Nonyroansi OTHOCUTENbHO Pe3ynbTaToB 3a SHBapb-MapT, Mbl OXUAAeM HEeKOTOPOro 3amegneHus cnaga peansHoro BBl
BO BTOPOM KBapTane (KOTOpbl, TEM HEe MeHee, OCTaHeTCA BeCbMa OLlyTUMbIM Ha ypoBHe -18%). B To e Bpewms,
Mbl CYUTaeM, YTO BO BTOPOM MOMYroaun CUTyaums AOSMKHA HECKOMNBbKO yNyylmnTbes. MepBbie NprsHaku aToro NnosBUNnCL
yXe B WIOHe, B TOM Yucre B AWHAMWKE MPOMBILLNIEHHOrO MPOM3BOACTBA Ha (POHE HEKOTOPOro BOCCTAHOBIEHMWS
MeTannypru4eckoro cekTopa n ropHogo6bIBatoLLelt MPOMbILLIEHHOCTH.

AHacmacus onosay
TenegpoH: +38 (044) 492 7382

JNlukBngHocTb
OcTaTkyt CPeAcTB Ha Kop. cyeTax KpeauTHbIX opranmsaumii B LIb PO (no P®), mnpa pyb. 377.3 4171 -39.8 ¥
OcTaTku CpefcTB Ha kop. cyeTax kpeauT. opr. B LI PO (MockoBckuii pervoH), Mnpa py6. 253.2 284.8 -31.6 W
OcTaTku JeHeXHbIX CPEACTB KPeauT. Opr. Ha Aeno3nTHbIX cyetax B LIb PO, mnpg py6. 4294 4312 -1.80 W
Canbpo onepauuii LI P9 ¢ 6aHkoBckum cektopom, Mrpa pyo. 85.4 -17.2 1026 4
3onoToBantoTHble pesepsbl Poccuiickoit Pepepaun, USD mnpa 400.7 409.1 -8.40 W
[leHexxHas macca, Mnpa pyo. 4055.8 3986.6 69.2 4
Crasku no kpeauty "overnight" (% rogoBbix) * 5.5/6.25 5.0/6.5 Hig -
EUBOR - 6 mecsiLeB 1.20 121 -0.0075 ¥
LIBOR - 6 month 0.97 099 -0.014 ¥
MosPrimeRate - 1 mecs - % rogosbIx 10.2 10.3  -0.100 ¥
MosPrimeRate - 2 mecsua - % rogosbix 11.0 111 -0.15 W
MosPrimeRate - 3 mecsua - % rogosbix 12.0 120 -0.060 ¥
MosPrimeRate - 6 mecsiua - % rogosbix 13.0 13.0 0.00 -
AykuyoHHoe fopaametterne OBP - cpeHeB3BelueHHas cTaeka (% rofosbix)*** 8.27 12.0 -3.69 ¥
IMpsimoe PEMO cpokom Ha 1 aeHb - cpepHeB3BeLLeHHasn craeka (% rogosbix)*™ 9.02 9.27 025 ¥
IMpsimoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 25.8 20.0 580 #
EUR/USD 14115 14140 -0.0025 #
OduumansHeii kypc EUR/RUB (LB P®) 44,8023 44.6066 020 #
OdpmumanbHblit kypc USD/RUB (LB PO) 31.7837 31.6943 0.089 #
06bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeThl ¢ NOCTaBKOI «CETOAHS» - B MIH. gonnapos CLUA 924.5620 1,156.7550  -2322 W
Obbem Topros Ha BantoTHoM pbiHke (MMBB) — pacueTbl ¢ noctaBkoi «3aBTpay - B MIH. fonnapos CLUA 2,488.8290 4,028.4990 -1539.7 #
BecnoctaBoyHbI hopBapaHbii koHTpakt RUB/USD, % craska (180 aHen)* 13.35/13.70 13.10/13.45 Hlp -
Obbem ToproB KopropaTUBHLIMM U MyHULMNanbHbIMK obnuraumsmu (kniovast PTIC), mnpa py6.* 7.40 18.1 -10.7 W
06bem 61pxeBbIX TOProB (CyBepeHHble pybnesble 3aMMCTBOBaHNS), MNpA pyb.* 1.18 3.60 242 %

* [laHHble 3a nocnesHuin TOProBbIit ieHb.

** Tlo utoram aykuvmoHa 3a 17.07.2009.

***To utoram aykumoHa 3a 16.07.2009.

CblpbeBbIe TOBapbl
BRENT USD/6pn 65.1 3.67 8.38 -4.80 33.1 55.8
URALS USD/6pn 64.4 1.99 8.25 -7.30 25.6 52.5
3onoto USD/yHy, 943.9 0.69 3.01 1.20 6.60 7.80
Hukenb USD/r 16 125.0 0.16 11.3 8.60 25.7 37.8
3aroToBku cTanm USD/r 410.0 - -0.61 12.3 224 13.1
Cepebpo USD/yHy, 13.6 2.03 6.10 -3.90 12.0 20.9

AniomuHui USDA 16813 0.84 8.92 5.60 16.0 15
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[JoxogHocTb py6neBbix o6nuraumn

093 25057 99.41 -0.11 8.87 23.69 - - 050 20.01.10 7.40 40817 2.98 BBB/Baa1/BBB
003 25059 9425 025  10.66 -19.46 - - 143 19.01.11  6.10 41000 - BBB/Baa1/BBB
03 25061 97.41 017 9.52 25.21 - - 0.78 05.05610 580 42513 11.89 BBB/Baa1/BBB
003 25062 9298 -0.02  10.51 2.06 - - 170 040511 580 27092 23.31 BBB/Baa1/BBB
093 25063 89.87 0.05  11.71 -2.21 - - 214 091111 620 18037 18327 BBB/Baa1/BBB
003 25064 10140 0.01 11.74 -0.32 - - 215 18.01.12 1190 25000 21.32 BBB/Baa1/BBB
003 26178 90.56 0.00 3540 29.74 - - 0.34 20.11.09  2.00 5 - BBB/Baa1/BBB
003 26198 8490 014  11.76 -5.72 - - 294 021112 6.00 42117 - BBB/Baa1/BBB
093 26199 86.08 -0.62  12.22 29.73 - - 273 11.0712 610 40291 - BBB/Baa1/BBB
003 26200 8510 0.00 1117 0.33 - - 348 170713 610 28784 - BBB/Baa1/BBB
003 26201 96.10  0.00 7.85 0.07 - - 367 161013 6.55 13 866 - BBB/Baa2/BBB
093 46002 9450 000  11.08 0.18 - - 205 080812 9.00 62000 - BBB/Baa1/BBB
093 46003 100.60 0.01 9.57 -1.43 - - 097 140710 10.00 18649 13.58 BBB/Baa1/BBB
003 46005 40.00 0.00  11.00 0.36 - - 8.77  09.01.19 - 27417 - BBB/Baa1/BBB
003 46010 93.05 0.00 8.08 0.19 - - 11.80 17.0528 0.00 30000 - BBB/Baa1/BBB
003 46011 111.00 0.00 5.87 0.15 - - 1083  20.0825 0.00 30000 - BBB/Baa1/BBB
093 46012 70.00 0.00 7.67 0.15 - - 12.86  05.09.29 0.89 40000 - BBB/Baa1/BBB
003 46014 8732 006  11.66 2.39 - - 347 29.08.18  9.00 58290 3.29 BBB/Baa1/BBB
003 46017 80.25 012 11.65 348 - - 500 03.08.16  8.00 80000 - BBB/Baa1/BBB
003 46018 7350 -2.82  12.07 60.29 - - 6.86 241121 850 128975  4.34 BBB/Baa1/BBB
003 46019 56.00 0.00  10.54 0.45 - - 6.73 20.03.19  0.00 26000 - BBB/Baa1/BBB
093 46020 63.78 142  11.54 25.83 - - 9.04 06.02.36 690 117213 - BBB/Baa1/BBB
03 46021 69.60 0.00 1213 0.04 - - 598 08.08.18 7.50 92794 - BBB/Baa1/BBB
003 46022 80.00 0.00 9.05 -0.01 - - 815 19.0723 7.50 28223 - BBB/Baa1/BBB
093 48001 96.35 0.00  11.24 0.05 - - 500 31.10.18 10.50 24 099 - BBB/Baa1/BBB
ABH AMPO 10 87.42 -0.01 27.96 11.10 1886 1,825 070 29.03.10 6.00 2500 - AA-/Aat1/AA
AgToBa3b-1 9450 0.00  51.20 49.55 4370 4276 09.10.09 021 02.04.10 15.00 800 - --[Caal/ -
AK BAPC-3 100.08 -0.05  13.34 7.23 418 355 04.05.10 0.756 25.10.11 13.10 3000 201.75 --[Ba2/BB
AKBAPC-4 100.06 -0.08  13.27 11.13 413 350 26.0410 0.73 151013 13.00 5000 15.01 -- [Ba2/BB
AnbaHcOMH-1 18.00 0.00 61144 326.53 60212 60,147 28.06.10 0.88 20.06.12 876 3000 - -]
Bant/HBb-1 100.00 0.00  16.97 0.07 784 719 03.05.10 0.72  26.0411 16.00 1000 - -- [B3/ -
BaHk Mocksbl 09 97.00 0.00  17.12 7.1 898 811 034 2611.09 725 5000 - -- [Baa1/BBB-
BaHk Mocksbl-1 99.90 013  12.01 -328.57 533 535 07.08.09 0.04 29.0711 925 10000 12.99 -- [Baa1/BBB-
BaHk Mockgbl-2 100.00 0.00  12.06 0.16 316 261 12.0210 0.53 01.0213 11.75 10000 - -- [Baa1/BBB-
BaHk Coto3-2 92.00 0.00  57.19 70.35 4965 4,871 022  05.10.09 837 2000 0.45 B-/Caall -
BaHk Coto3-3 100.00 0.00  16.57 -0.05 691 628 28.10.10 1.17  02.05.11 16.00 2000 - B-/Caall --
Bark Cotos-4 106.00 0.00 4.50 -4.42 -444 -501 22,0210 056 23.0211 1490 3000 - B-/Caal/ -
BBEPP 100.25 0.00 9.21 -1.26 160 65 024  11.10.09 10.00 575 - --[Bal/--
BospoxaeHue-1 97.57 057 1349  -104.17 450 391 061 03.03.10 895 3000 - BB-/Ba3/ --
BTB 08 99.78 0.00 1244 -0.02 80 118 283 281112 12.00 30000 - BBB/Baa1/BBB
BTB 24-1 99.75 0.00  11.05 1.63 349 254 13.10.09 0.22 051011 975 6000 - BBB/Baa1/BBB
BTb 24-2 10030 0.00  11.31 -0.21 239 184 15.02.10 054 05.02.13 11.60 10000 - BBB/Baa1/BBB
BTb 24-3 99.50 0.00  11.39 0.10 210 147 08.06.10 0.85 29.0513 10.50 6000 - BBB/Baa1/BBB
BTB 24-4 99.75 0.00 1243 0.05 294 228 01.09.10 1.03 20.02.14 1185 8000 - BBB/Baa1/BBB
BTB-5 101.88 0.00  12.97 -0.87 385 320 26.0410 0.71 171013 15.00 15000 - BBB/Baa1/BBB
BTB-6 100.29 -0.01 13.57 1.19 418 353 16.07.10 0.94 06.07.16 1325 10000 1557.7 BBB/Baa1/BBB
l"a3npomb 10 9719 0.00  12.70 2.51 374 316 057  22.02.10 725 10000 - BB+/Baal/ -
l"asnpomb-1 9155 -0.18  13.83 15.93 386 332 142 270111 710 5000 - BB+/Baat/ --
l"a3npomb-4 99.80 0.00  13.15 0.14 502 419 2311.09 034 151112 1225 20000 - BB+/Baal/ -
l"a3npomb-5 100.00 0.00  12.52 -0.04 430 350 30.11.09 036 221112 1225 20000 - BB+/Baal/ -
I'nobakc-1 100.02  0.00 9.13 0.11 10 -50 064 15.03.10 9.00 2000 - et e
Ino6akc-Gux-1 100.00 0.00  15.46 -0.04 631 568 27.0410 0.74 26.0411 1500 4000 - [/
[lenstaKpeant-1 75.00 0.00 128.91 121.87 12062 11,985 038 01.12.09 7.09 1500 - Withdrawn/Baa2/ --
EBPP 10 91.97 000 1294 1.20 304 250 136 201210 650 2000 - AAA/AaalAAA
EBPP 12 81.98 0.00  14.90 0.92 380 386 238 14.0212 6.00 2000 - AAA/Aaa/AAA
EBPP-02 102.58 0.00 - - - - 169 21.0411 1640 5000 - AAA/Aaa/AAA
EBPP-03 102.45 -0.12 - - - - 208 07.09.11 1219 7500 0.10 AAA/AaalAAA
EBPP-05 101.60 0.10 0.28 -2.83 -1139 -1,143 460 09.04.14 1200 5000 0.12 AAA/Aaal/AAA
3ancmbkombaHK-1 100.00 0.00  12.11 0.42 488 399 14.09.09 0.15 15.09.11 1200 1500 - B-/--/--
3eHut-3 101.75 015  14.05 -21.74 485 421 14.05.10 078 09.11.11 16.00 3000 0.14 -- [Ba3/B+
3eHut-4 10165 010  13.87 -16.62 479 417 0.68 06.04.10 16.00 3000 - -- [Ba3/B+
3enut-5 98.71 0.05  13.84 -11.95 547 474 101209 040 04.06.13 10.00 5000 4.94 -- [Ba3/B+
KbPenrKan-1 93.62 012  27.76 -20.43 1879 1,820 059  02.03.10 14.50 2000 0.01 B-/B3/B-
KEPeHKan-2 98.68 -0.32  29.17 169.26 2154 2,059 19.10.09 0.24 04.0412 2200 3000  4.68 B-/B3/B-
KBPeHKan-3 100.14 013  26.23 -19.21 1694 1,629 18.06.10 085 06.06.12 25.00 4000 0.21 B-/B3/B-
Kenp-2 9950 0.05  16.27 -29.46 899 808 016  15.09.09 1230 1000 - - [B2/ -
Kenp-3 99.11 0.00  78.02 976.84 7142 7152 04.08.09 0.02 220711 1280 1500 - -- B2/ -
KWT-2 9920 0.00  14.69 0.65 564 503 0.65 23.03.10 13.00 2000 - Withdrawn/Caa2/ --
KMB-BbaHk-2 99.99 0.00 1545 -0.28 715 639 05.12.09 0.38 30.11.11 1500 3400 - -- /Baa3/ --
Kparnnsectb-1 100.00 0.00  12.34 1.06 556 526 18.08.09 0.06 05.08.11 12.30 600 - B/--/ -
Kpeaut EBpona-1 99.50 0.00  11.28 047 233 179 0.53  03.02.10 10.00 3500 - --[Ba1/--
Jloko-Bark 09 98.50 0.00 13153 2040.53 12493 12,503 0.02 24.07.09 1050 3000 - --/B2/B
Macrepb-3 97.34 0.00  26.04 5.67 1774 1,698 111209 038 30.11.11 17.00 1200 - -/--IB
MBEPP-2 100.00 0.00  15.85 -0.08 677 616 05.04.10 0.68 28.03.13 1500 3000 - - [B2/B+
MBPP-3 100.00 0.00  15.86 0.07 622 557 28.10.10 1.15 23.0413 1500 3000 - -- [B2/B+
MBPP-4 10042 018  14.69 -31.98 571 512 09.03.10 0.60 27.02.14 1500 5000 - -- [B2/B+
MIOM-BaHk-3 99.82 0.00  13.08 0.93 560 465 021 01.10.09 12.00 6000 - BB-/Ba1/BB-
MexIpomb-1 100.00 0.00  13.29 28.77 625 548 28.08.09 0.12 03.01.18 1265 3000 - BB-/B1/B
M3 baHk-1 40.00 0.00 1462.32 3081.25 145422 145338 0.34 17.11.09 11.65 800 - el
MWA-3 9450 0.00  14.04 1.39 451 387 06.09.10 1.06 24.0212 795 1500 6.14 - [Ba2/ -
MWA-4 99.00 1.00 1423  -507.92 665 570 22.10.09 023 01.10.15 9.00 2000 5.94 - [Baz/ --
MWA-5 99.98 0.00  14.17 0.96 477 410 29.07.10 094 17.07.14 1030 2000 - - [Ba2/ -
MKB-4 100.85 -020  12.62 116.50 534 444 22.09.09 016 15.03.11 18.00 2000 - - [B1/B
MKB-5 10027 0.00  15.06 -0.33 590 526 05.05.10 0.75 25.0412 1500 2000 - =]
Mo BaHk-2 100.00 0.00  15.54 -0.09 569 513 133 211210 1500 1000 - -- [B3/ -
Mockomub-2 99.98 0.00  14.46 0.22 563 496 17.02.10 055 15.02.11 14.00 3000 - --/--/CCC
Mockomub-3 99.60 0.00 17.11 -0.05 780 715 17.06.10 0.88 12.06.13 16.00 5000 - --/--/CCC
Howmoc-9 100.70 017  14.62 -21.94 530 465 23.06.10 0.89 14.06.13 15.00 5000 0.27 -- [Ba3/B+
HC-®OuHaHc-1 86.34 0.00  42.26 7.55 3302 3,238 27.0510 0.81 25.05.11 17.00 2000 - -- [B3/ -
MepBobaHk-1 100.00 0.00  17.10 -0.35 848 786 13.01.10 045 29.06.11 16.50 1500 - -- [B3/ -
MeTpokommepL-2 99.67 023 1140 201.10 431 351 012  31.0809 850 3000 14.58 B+/Ba3/ --



leTpokommepL-4 100.88 0.01 14.99 -1.47 561 497 08.07.10 093 06.07.11 1550 3000 105.34 B+/Ba3/ --
Mpomcs6-5 101.28 0.08  14.76 -12.18 553 489 25.05.10 0.80 17.05.12 16.00 4500 23.99 BB-/Ba2/B+
Mpomcs6-6 10023 0.05  14.60 -12.62 606 541 2312.09 043 17.06.13 1475 5000 84.54 BB-/Ba2/B+
M4YPB-1 101.50 0.00  11.98 -0.16 193 143 1.50  09.03.11 1250 1250 - -- [B3/ --
PABOBaHk 17 7300 0.00 1247 0.12 59 58 597 06.06.17 6.90 2000 - AAA/Aaa/AA+
PaiipchaitaerbaHk-4 100.00 0.00  13.94 -0.04 318 302 081211 2.09 03.12.13 13.50 10000 - BBB/ -- /BBB+
Pocbank 09 97.25 0.00  24.52 24.31 1711 1,610 0.19  30.09.09 8.00 7000 - BB+/Baa3/BBB+
Poccus 6aHk-1 99.64 0.00 6723 1629.09 6069 6,073 23.07.09 0.01 21.07.10 11.00 1500 - -/ --[B-
PCXB-2 9318 0.18 1327 -13.47 324 274 148 16.0211 785 7000 13427 --/Baa1/BBB+
PCXB-3 97.75 019  11.67 39.41 272 215 22.0210 057 09.0217 7.34 10000 289.85 -- /Baa1/BBB+
PCXB-4 101.75 0.00 1.89 -8.86 -567 -662 08.10.09 022 27.09.17 9.75 10000 - --/Baa1/BBB+
PCXB-5 100.00 0.00  13.94 -0.04 318 302 08.12.11 2.09 27.11.18 13.50 10000 - -- /[Baa1/BBB+
PCXB-6 100.52 0.00  13.20 -0.11 373 306 24.08.10 1.00 09.02.18 1335 5000 - --/Baa1/BBB+
PCXB-7 101.70 0.09  12.26 -12.43 294 230 17.06.10 0.88 05.06.18 13.95 5000 13048 -- /Baa1/BBB+
PycCrana-5 99.95 0.00 1347 0.83 626 538 17.09.09 0.5 09.09.10 13.00 5000 - B+/Ba3/BB-
PycCrang-6 97.93 057  19.82 124.20 1091 1,034 17.02.10 054  09.02.11 15.00 6000 1.37 B+/Ba3/BB-
PycCranp-7 96.75 0.00  21.22 2.30 1218 1,157 30.03.10 0.65 20.09.11 15.00 5000 - B+/Ba3/BB-
Pycthunanc-4 96.82 0.35  14.10 -68.83 516 461 056 12.02.10 7.74 4000 - BB+/Baa2/ -
Pycb-baHk-2 99.74 0.00 1529 7.22 831 762 25.08.09 010 220210 1250 2000 - - /B2/ -
Cb 6aHk-2 100.12 032  18.02 4323 873 808 086 11.06.10 17.50 1000 - -- [B3/ --
Caasb-baHk-1 99.95 0.00  17.02 0.05 695 641 151  21.0411 16.00 2000 - - [Caa2/ -
CesKasHa-1 95.00 0.00  39.69 43.22 3220 3,126 021 01.10.09 9.00 1000 - -- [Withdrawn/ --
CesKasHa-2 99.75 015 2239  -475.50 1575 1,589 30.07.09 0.03 01.08.11 1250 1500 - - [Withdrawn/ --
CKB-baHk-1 99.08 050  18.19 -66.96 887 821 0.88 24.06.10 16.00 1000 - -- [B2/B-
ConnaapHocTb-1 98.93 0.00  16.36 241 812 732 037 01.12.09 1250 1000 - - [B3/ -
ConupapHocTb-2 96.00 0.00 2252 2.50 1340 1,275 0.70  20.04.10 15.00 950 - - B3/ --
Cnyptb-2 99.18 0.00  16.99 0.33 773 708 03.06.10 0.83 31.05.12 1500 1000 - -/ --[B-
CrpoltkpeuT-1 97.60 0.00 115.22 961.52 10855 10,865 06.08.09 0.04 01.08.11 1325 1000 - -- [B3/ -
TatchoHab-4 98.58 0.00  15.90 2.86 761 684 08.12.09 038 01.06.11 1140 1500 - - [B2/ -
TKC baHk-1 9725 068 3119  -323.77 2346 2,253 2310.09 0.26 221010 18.00 1500 - el e
TpaHcKpeautb-1 9497 037  13.75 -47.46 441 378 089 16.06.10 729 3000 - BB/Bat/ -
TpaHcKpeantb-2 10120 025  14.50 -21.59 467 410 231210 131 12.06.12 15.00 3000 2.02 BB/Ba1/ -
TpaHcKpeantb-3 9920 035 1210 -82.52 333 279 19.01.10 048 07.07.11 999 5000 - BB/Ba1/ -
TypaHAnewm-1 54.00 0.00 1498.98 5044.97 149 142 149,048 022 06.10.09 7.75 3000 - o e
YPCA BaHk 10 9325 0.00 2282 6.47 1386 1,326 058 26.02.10 912 5000 - -- [Ba3/B+
YPCA BaHk-5 90.95 053 1545 32.96 479 458 201 18.10.11 10.05 3000 0.10 -- [Ba3/B+
YPCA BaHk-7 96.60 0.00 1848 5.57 964 910 26.01.10 049 19.0712 840 5000 - -- [Ba3/B+
YPCA baHk-8 10030 0.00  14.99 -0.18 587 524 20.04.10 0.71  09.04.15 15.00 10000 - -- [Ba3/B+
XKOB-2 100.70 0.02  17.12 -3.33 792 728 0.78 11.056.10 17.50 3000 227 B+/Ba3/ --
XKOB-3 9942 -0.08  16.87 13.86 784 724 25.03.10 0.64 16.09.10 1500 3000 - B+/Ba3/ --
XKOB-5 99.00 0.00  17.46 0.68 834 769 26.0410 0.71  17.0413 1500 4000 - B+/Ba3/ -
XMB-1 10012 -0.08  14.42 27.12 652 562 06.11.09 030 31.10.11 1459 3000 - B+/--/--
OkenobaHk-1 98.17 0.00  17.26 2.70 865 802 044 291209 12.00 1000 - - [Ba1/--
tOHmacTpym-2 9945 0.00  17.38 0.22 825 762 072 19.04.10 16.00 1500 - - [Ba2/ --
AMXK (KO)-2 84.00 0.00  22.36 2.32 1237 1,169 144 230811 9.00 900 - BETE
AVXK Antait 96.50 0.00  17.40 2.09 827 765 0.72 13.04.10 11.25 300 - e
AWXK-10 7340 207 1510 65.32 344 331 479 161118 805 6000 9.60 BBB/A3/ -
AVDKK-11 70.63 0.00  15.38 0.15 367 352 530 15.09.20 820 10000 - BBB/A3/ -
ANXKK-2 9930 050 1272  -10347 383 329 052 01.02.10 11.00 1500 - BBB/A3/ -
AVDKK-3 9524 0.00  14.33 0.75 464 404 1.19 151010  9.40 900 - BBB/A3/ -
AVDKK-4 95.00 0.00 1144 0.29 48 43 226 010212 870 900 - BBB/A3/ -
AMXKK-5 97.00 0.00 8.88 0.12 -236 -223 249 161012 735 2200 - BBB/A3/ -
AVXKK-6 77.00 0.00  16.25 0.49 451 479 330 15.07.14 740 2500 - BBB/A3/ -
AVDKK-7 76.00 0.00  15.00 0.30 331 333 420 15.0716  7.68 4000 - BBB/A3/ -
ANXKK-8 77.82 018  14.88 7.29 317 332 378 16.06.18 7.63 5000 - BBB/A3/ -
AVKK-9 75.75 0.00  14.91 0.30 322 326 408 15.0217 749 5000 - BBB/A3/ -
BVIA AVKK-A 100.02 0.00 8.02 -6.68 135 145 30.07.09 0.04 150340 850 6772 - - A3/ -
BKM-/TnauHr-1 3.00 0.00 - - - - - 18.05.11 16.50 180 - CCC+/--/C
BTB-JTn3uHr-1 100.08 0.03  12.35 -10.77 435 347 16.11.09 032 06.11.14 1210 6769 79.61 BBB/ -- /BBB+
BTB-Jn3nHr-3 100.00 0.00  14.73 0.01 543 478 17.06.10 0.86 07.06.16 14.00 5000 52.00 BBB/ -- /BBB+
BTB-TnauHr-4 100.00 0.00  16.10 -0.16 768 696 18.12.09 040 07.06.16 1525 5000 - -/
IMB-Mnotexa-1 8414 0.00  18.54 1.42 811 757 182 291236 800 1574 - -- [Baa2/ -
Esponnan-1 3528 0.00 217.83 81.27 20852 20,775 16.08.10 0.87 11.08.11 1450 2000 - -/
NAXC PX-1 110.00 0.00 3.66 -1.36 616 673 1.30 081210 11.00 380 - e
NAPT-1 100.00 0.10  15.02  -209.26 828 810 04.08.09 0.06 04.08.13 1500 1000 0.00 -1
Mengesp-1 100.00 0.00  15.83 -0.01 872 790 10.09.09 0.13  01.09.10 15.10 750 - o el
MJIK-1 95.00 -4.97 2238.55 222 350.52 223197 223,205 0.02 23.07.09 12.90 550 0.01 -/
MOWA-1 78.10 0.00  33.59 5.39 2389 2,324 120 211210 9.00 1050 - e
Homoc-JTnauHr-1 98.50 0.00  13.30 0.05 287 255 181 08.07.11 1200 3000 - -1
OVKK-1 56.00 0.00  49.06 5.76 3874 3,823 172 21.0212 924 1000 - o et
MAA AKK A 86.94 -0.61 15.15 45.25 475 418 179 150239 6.94 1451 0.20 - IA3/ -
MpTex/ns-1 100.37 0.00  13.20 -1.55 543 448 28.10.09 027 25.04.11 14.00 130 - ot
Nnab 100.00 0.00  12.64 -0.08 525 432 019  23.09.09 12.50 500 - -1
PA®-1 100.00 0.00  18.68 0.24 974 916 04.03.10 0.56 21.02.12 18.00 305 - e el
PeHutc-1 110.00 0.00 - - - - 0.68 30.03.10 12.00 750 - -/
PVATO-1 100.03 0.00  14.46 0.02 282 316 284 03.06.13 13.75 508 - ot
PTK-NnanHr-5 80.25 0.00  46.39 16.74 3731 3,645 068 120810 835 1125 - -1
TpaHcPuH-M-2 100.08 0.00  11.00 -0.01 -34 -18 258 10.08.12 10.75 1500 - e el
TpaHc®uH-M-3 100.00 - 1449 - 415 380 25.07.11 1.81 10.07.14 1400 1500 - -/
Ypan/iu-1 9250 0.00  44.20 36.30 3636 3,545 028 28.10.09 10.00 1000 0.09 ol
Ypancu6-Jnanhr-1 10012 0.16  18.59 -20.53 926 861 23.06.10 0.89 29.1210 18.00 2700 - - /=Bt
Ypancub-/anHr-2 96.26 -0.82  22.11 203.21 1331 1,273 27.01.10 048 21.0711 1299 5000 5.30 - /- B+
Ypancu6-JlnanHr-3 10025 0.00  17.92 0.03 846 778 02.09.10 0.99 230212 1750 1500 - -/~ B+
Ypancu6-Jinanxr-4 10025 0.00  17.67 0.10 891 829 28.01.10 048 19.01.12 1750 2000 - ] el
Ypancu6-Juaunr-5 10025 0.00  17.67 0.10 891 829 28.01.10 048 19.01.12 1750 3000 - - /- /Bt
OrHBM3l p-1 100.00 0.00  10.24 -0.03 85 21 0.94  05.07.10 10.00 3000 - -] -
XonaunHrK-1 100.00 0.03 1544 -9.12 705 632 040  09.12.09 15.00 350 0.28 —f=]-
3Anemlnz-1 89.07 0.00 116.16 184.82 10877 10,784 25.09.09 0.19  24.03.10 16.00 600 - B/ -/ -
tOrduHCepauc-1 100.00 0.00  15.78 -0.09 602 543 011210 125 20.05.14 1525 900 - -/
tOK-1 99.87 0.00  10.63 0.17 172 97 0.54  28.04.10 10.00 510 - -] -
FOPK-1 99.67 0.00  16.62 0.03 693 631 121110 119 29.0414 1575 900 - o el
CnTpoHMKC-1 102.70  0.45 6.83  -260.65 -54 -147 24.09.09 0.18 21.09.10 22.00 3000 - -/ - [B-
TeHaop-1 99.99 0.00  14.88 -0.37 678 594 034 17.11.09 14.50 500 - o el




Donrosoi N3m. 3a {Homuuaﬂbublﬁ[z - { [llata Pllopaﬂ Mata {C‘raakﬂ Oﬁhem{ O6bem - S
paa KpeauTHbI# peitTuHr
MHCTPYMEHT AeHb cnpag ofhepTbl LWs  NOraleHusi KynoHa Bbinycka TOProB (S&PIMoody's/
6.n. | 6.n. - 6. | net | %  MIH.pY6. MITH.py6. )
AsTOBA3-3 . . 1388 1,324 22.06.10 0.38 -]~
ABTOBA3-4 99.89 0.00 19.40 -0.17 1016 951 27.0510 0.81 20.05.14 18.50 5000 - ]
BaroHmatu-2 98.98 0.00 16.97 0.10 714 657 131 151210 15.50 1000 - -/~
Bexa-1 9528 000  23.64 4.02 1466 1,408 059 02.03.10 14.00 700 - -]
TA3OuH-1 98.90 39.78  19.69 -5235.37 984 921 133 08.02.11 18.00 5000 119.05 -]~
TapomatuC-1 94.50 0.00 28.73 14.71 2054 1,973 036 24.11.09 9.90 1000 472 ] -
I'C Cyxoro-1 98.75 0.00 15.15 10.74 775 682 28.09.09 0.19 26.0317 785 5000 24.74 -/ -- BB+
WpkyT-3 9376 -0.73 1527 79.67 568 505 110 16.09.10 874 3250 - - [Ba2/ -
Kama3-2 9998 000 1155 0.00 198 134 109 17.09.10 1125 1500 - -]~
Kvpos.3a-1 99.00 0.00 17.07 0.65 802 ™ 065 24.0310 14.90 1500 - ]
KMMO-1 90.00 0.00 30.85 8.34 2182 2,122 063 16.03.10 11.30 1000 - -/~
Kpuoren-1 91.86 073 3884  -246.96 3038 2,969 041 151209 1300 1000 0.97 -]
KypraHmatu-1 100.24 0.00 18.40 -0.24 910 846 086 10.06.10 18.00 2000 - -/~
JIBP-WHTep-1 85.90 0.00 73.34 50.51 6512 6,433 036 26.11.09 14.50 300 - ]
Nomo-3 97.80 0.00 3823 39.36 3108 3,024 0.14  05.09.09 1850 1000 - T
MotopocTtponTens-2 91.51 0.00 9.44 2.72 -1 -63 099 150710 0.10 1000 - -]
O3HA-1 99.80 0.00 11.27 0.14 290 217 040 08.12.09 10.50 500 - e
OM3-5 98.35 0.10 23.68 -61.49 1658 1,578 03.09.09 0.13 30.08.11  8.80 1500 - CCCH/ -/ -
OM3-6 98.05 000 1620 3.88 788 712 11.12.09 038 31.0513 1025 1600 - CCCH/ -/ -
MpomTpaKTop-2 7375 000 24531 393.61 23758 23665 27.10.09 026 18.10.11 10.75 3000  0.22 -]
[pomTpakTop-3 55.77 1.73 - -- - - - 240713 1200 5000 0.62 -/~
Mpotor-1 65.00 0.00 89.60 23.75 8030 7,965 22.06.10 087 12.06.12 16.00 1000 - -/~
MTMA-1 94.00 0.00 38.58 20.54 3056 2,969 032 11.11.09 14.50 500 - -]
CatypH-2 97.57 0.00 2141 1.78 1238 1177 23.0310 0.64 20.09.11 16.50 2000 - -/~
CatypH-3 94.98 0.00 32.96 10.70 2462 2,387 08.12.09 039 06.06.14 16.25 3500 - -/~
CesCrAeTO 85.10 -0.31 4793 127.94 3909 3,855 049 210110 800 1500 0.16 -]
CeBCTABTO-2 76.03 0.00 42.21 10.54 3281 3,213 26.0710 094 170713 770 3000 - -]
TB3-3 66.00 0.00 206.17 17544 19766 19,699 291209 042 18.06.10 15.50 1000 - -/~
TpaHcmalw-2 99.55 0.00 18.57 0.79 966 909 17.0210 053  10.0211 17.00 4000 - -]~
YMMNO-2 97.10 0.00 20.67 5.09 1218 1,150 042 171209 1225 4000 5.85 EYEYES
YOM3-1 98.00 0.00 19.00 0.48 971 906 0.86  10.06.10 16.00 1000 - -]
YpanBar3-2 96.50 0.00 2242 0.70 1285 1,219 1.09 05.10.10 18.00 3000 - -/~
OMAnbsHC-1 100.00 0.00 18.79 -0.21 941 877 13.07.10 0.94 08.07.11 18.00 2000 0.02 -]~
Onepromalu-1 88.55 048 58.35 -195.74 5016 4935 01.12.09 036 221111 13.00 700 1.72 =[]
MeTannypruyeckue u aobbiBatoLyme
AwvypwmeT-2 761 0.00 6126.60 11424.02 611779 611,714 049 26.0210 9.15 2000 - -]~
AwvypmeT-3 592 0.00 406.80 129.60 39647 39,614 173 150411 010 3000 - -]
benoH-2 97.65 0.06 34.07 -4.29 2703 2,628 31.08.09 0.11 23.0212 925 2000 4.89 -]
[nnoc-1 99.50 0.00 15.21 0.50 665 600 25.12.09 043 19.06.12 13.50 2000 - -/~
3onCenura-1 100.00 - 17.55 - 669 632 172  28.06.11 16.50 300 - -]~
3onCenura-2 7891 0.00 97.78 61.04 8921 8,857 30.12.09 044 211211 15.00 500 - EYEYES
3onCenura-3 100.00 0.00 17.15 -0.04 608 608 06.06.12 236 29.05.14 16.50 1500 - -]~
Koxke-2 95.30 0.00 17.01 3.34 797 737 22.0310 065 150312 870 5000 - -/~
Metcepsuc-1 94.73 -0.01 19.76 3.68 1050 986 04.06.10 0.83 23.05.12 12.00 1500 0.96 -]~
Meuyen-2 91.81 078  19.36 114.37 1003 939 21.06.10 089 120613 840 5000 222 -]
HuxIeHckoe-3 60.00 0.00 211.76 171.75 20308 20,239 25.01.10 046 16.07.13 14.00 1000 - -]~
HM3-1 60.00 0.00 45649.53 820613.82 4564 265 4,564,211 25.08.09 0.08 14.02.10 13.00 1200 - -/~
PMK-1 81.93 021 43.81 -36.69 3471 3,409 0.70 06.04.10 875 3000 32.77 -]~
Pocckar-1 97.00 0.00 808.19 25940.33 80163 80,169 28.07.09 0.01 21.07.10 20.00 1200 - -]
TMK-3 96.93 -0.16 15.80 35.35 686 630 16.0210 056 15.0211 960 5000 11.54 B/B1/ -
Y3MC-1 90.00 200 2419  -314.86 1488 1,424 0.87 10.06.10 1000 1500  0.10 -]
Ypananektpomepp-1 91.51 -0.01 24.96 9.74 1597 1,639 09.03.10 0.60 28.02.12 825 3000 0.27 -]~
4Tns-1 89.00 0.99 24.89 -151.43 1556 1,492 089 16.06.10 9.50 3000 0.00 -- [Withdrawn/ --
4Tns-3 90.64 0.14 19.37 -13.68 967 906 28.10.10 1.20  21.0415 10.00 8000 - - [Withdrawn/ -
HenBuxumocTb

AnamaHT-2 90.00 0.00 59.21 37.90 5113 5027 19.11.09 033 20.0510 16.00 2000 - -]~
Aptyr-2 100.00 0.00 18.08 -0.17 903 842 31.0310 066 22.03.12 17.00 500 0.00 -]~
rnMocCrp-2 9500 000 6084 69.04 5353 5262 21.09.09 017 17.0311 21.00 4000 - =]~
I'pagoctpont-1 99.99 0.00 11.27 0.08 228 169 11.03.10 0.60 03.03.11 11.00 450 - -]~
[Jes-tOr-1 99.90 0.00 18.83 -0.21 962 897 080 18.05.10 18.00 1000 - -/~
[IKC ®XC-1 99.93 0.00 1247 -0.09 428 347 036 24.11.09 12.00 500 - -]~
enpopun-1 100.01 0.00 18.74 -0.08 897 838 125 30.11.10 18.00 1500 - ]
XKenpopun-2 100.00 0.24 18.66 -37.96 953 889 04.05.10 0.72 19.04.12 18.00 2500 1.50 -]~
Xengopun-3 99.65 0.00 13.55 0.04 219 236 260 19.09.12 13.00 2000 - -/~
KunCou-1 100.00 0.00 7.06 0.00 -70 -163 027 221009 7.00 600 - -/~
unCou-2 100.00 0.00 16.52 -0.07 740 678 0.71  15.0410 16.00 1500 - -]
XunCou-3 100.00 0.50 14.05 -1502.79 739 748 30.07.09 0.04 26.07.11 13.90 1500 196.29 -]~
KK-1 80.00 0.00 103.51 60.61 9500 9,431 042 2412.09 20.00 1000 - -/~
KpacHbiii boratbips-1 85.60 0.00 4599 18.83 3707 3,651 054 11.02.10 11.00 2000 - -] -
Jlagbs-1 100.01 0.00 9.54 0.02 223 132 23.09.09 017 13.09.12 10.00 500 - -]
JICP-1 93.94 -0.56 29.67 203.07 2130 2,056 040 08.12.09 10.70 2000 - -]~
JICP-2 99.75 -0.25 18.03 30.59 862 798 15.07.10 0.96 14.07.11 17.00 3000 - -/~
JICP-Tpynn-2 91.91 -0.09 32.36 33.37 2 347 2,292 09.0210 052 01.08.13 13.25 5000 1270 -- B1/B-
JI3Kepoir-1 92.33 0.00 22.71 1.15 1288 1,231 130 141210 15.00 1500 - -]
Makpomup-1 99.00 0.00 23.09 19.54 1600 1,519 02.09.09 0.13  26.02.13 14.00 1000 - -]~
Makpommp-2 75.00 0.00 11817 72.48 10949 10,891 11.01.10 046 03.07.12 16.50 1500 - -/~
MeTpocTpoit 98.50 0.00 25.28 12.36 1787 1,693 30.09.09 0.19  23.09.11 16.00 1500 - -]~
MWAH-[les-1 16.00 0.00 1898.08 2466.73 188919 188,858 052 02.03.10 13.00 2000 - -/~
M-WHayctpus 1232 082 27260 -1629.04 26301 26,202 111 16.08.11 12.25 1000 0.00 -/~
M-WHpyctpus-2 89.58 0.00 - - - - - 10.07.13  20.00 1500 - e
Mwupakc-2 42.05 -1.43 13722.35 309 185.60 1371504 1,371,413 017 17.09.09 10.99 3000 0.07 -- /Caal/C
Muanb-1 9750 0.00 1855 373 998 934 2312.09 044 130710 1150 1500 - -]
MOPE-I1-1 100.00 20.00 15.55 -605 718.04 881 863 10.08.09 0.05 03.08.10 15.50 1000 1.01 e
MoptoH-1 89.71 0.00 33.77 10.06 2479 2,421 03.03.10 059 28.02.11 12.00 500 - ] -
HoslHBecT-1 100.00 0.00 14.48 -0.22 509 445 150710 0.94 07.07.11 14.00 380 - -1~
MeHonmake-2 7403 000 104.99 64.38 9625 9,561 28.01.10 047 19.0712 1390 2500 - -]
PUlpynn-2 99.97 0.00 16.99 28.97 1041 1,049 27.07.09 0.02 23.07.11 15.00 1500 - e
Py6uH-1 99.02 0.00 16.70 525 906 811 024 13.10.09 12.00 1200 - ] -
CranboHa-1 102.50 0.00 9.18 -3.88 61 -3 291209 044 181213 15.00 700 - -]~
CtpoitAnbsHe-1 97.08 0.00 4333 89.00 3631 3,558 26.08.09 0.1 230211 10.50 600 - -]
CTpoiMoHTax-1 85.25 0.00 46.84 36.83 3836 3,768 22.12.09 042 15.06.11 0.10 1200 - -/~
CrpTplas-2 71.05 0.34 23.49 -21.42 1208 1,233 264 130712 849 5000 18.90 ] -
CrpTplras-3 100.00 0.00 16.52 -0.07 740 678 19.0410 0.71  11.0413 16.00 5000 - - /-]~
CY-155-3 93.00 -1.96 31.85 464.19 2292 2,235 240210 055 15.02.12 16.00 3000 - -- [ - [BB+
Catn pynn-1 7734 0.00 24.32 1.00 1322 1,324 238 15.05.12 11.70 1000 - -/~
TexHukonb-1 98.35 0.00 15.92 4.48 790 703 032 11.11.09 10.00 1500 - ]
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{ fara Pllopaﬂ [Hara {CTaBKﬂ Oﬁbem{ O6tem

Zcnpag 'KpeauTHbII pedTUHr

MHCTPYMEHT HOCTb  feHb cnpag ofhepTbl LWs  NOraleHusi KynoHa Bbinycka TOProB (S&PIMoody's/
%  6n | 6.n. - 6. | net | %  MIH.pY6. MITH.py6. )
TexHukonb-2 . 17.84 -8.27 1063 975 17.09.09 07.03.12 2.24 -]~
Ourancsl- A.M.M-1 94.00 0.00 15.86 0.76 584 531 147  03.03.11 11.00 435 - ]
X-MCrpoiP-1 90.00 0.00 36.97 6.72 2787 2,724 280410 070 13.10.10 18.00 3000 - -/~
X-MCrpoitP-2 99.97 0.00 14.55 -0.18 573 522 26.01.10 049 12.07.11 14.00 2000 - -]
LIYH-2 95.00 0.00  23.89 6.86 1509 1,451 048 20.01.10 1175 1500 - B/--/--
OHeprouHs-1 94.65 0.00 17.70 1.85 831 762 093 21.07.10 11.00 400 - o e
HedyrerasoBble
AnbsHc-1 96.79 0.05  31.73 0.99 2443 2352 18.09.09 0.17 14.09.11 892 3000 3.97 -]
l"a3npom-04 99.12 -0.09 10.07 17.83 114 59 055 10.0210 822 5000 9443 BBB/A3/BBB
l"a3npom-06 99.88 0.06 9.24 -100.20 248 221 006 06.08.09 695 5000 9.16 BBB/Baa1/BBB
l"a3npom-07 99.20 0.01 9.87 -1.16 201 110 028 29.10.09 6.79 5000 0.35 BBB/Baa1/BBB
l"a3npom-08 89.15 0.00 13.01 0.67 224 210 210 271011 7.00 5000 0.15 BBB/Baa1/BBB
la3npom-09 86.00 0.00 11.53 0.25 -18 -5 379 120214 723 5000 - BBB/Baa1/BBB
l"a3npomHedTb-4 10540 0.31 - - - - - 09.0419 16.70 10000 56.00 BBB-/Baad/ --
l"a3akc-1 74.09 0.00  43.61 5.37 3379 3,322 130 131210 14.00 1000 - -]
["a3aHeproceThb-1 79.00 0.00 18.21 0.82 684 707 262 200612 800 1500 - -]
["a3aHeproceTb-2 96.60 -0.38 25.16 183.40 1733 1,641 29.10.09 028 23.0413 10.75 1500 0.83 ]
/HTerpa-2 93.75 2.61 3142 -989.07 2313 2,23 03.12.09 038 29.11.11 1070 3000 0.05 e
Arepa-OuH-1 100.50 0.00 18.96 -0.42 972 907 31.05.10 0.81 20.11.12 1890 5000 0.05 -]
Komnneke-1 4.00 0.0024156.66 90 139.83 2414 878 2,414,744 029 04.0210 15.50 1000 - -/~
NyKown, 60-18 100.64 0.55 12.67 -66.77 329 266 093 220610 1350 5000 78.89 ]
JIyKowun, 60-19 10061 0.64 12.71 -76.80 333 270 093 220610 1350 5000 16.58 -]
NyYKown, 60-20 10061 0.64 12.711 -76.56 333 270 093 220610 1350 5000 17.09 -]
JIYKOWN-2 99.60 0.01 8.61 -2.60 51 -33 034 1711.09 725 6000 0.00 BBB-/Baa2/BBB-
JIYKOWn-3 89.00 -1.50 12.95 84.36 204 199 222 081211 7.0 8000 112 BBB-/Baa2/BBB-
JIYKOUIn-4 82.00 0.00 13.31 0.31 159 177 3.73 051213 740 6000 - BBB-/Baa2/BBB-
Mapuiickuit HM3-2 100.00 0.20 20.83 -57.27 1234 1,166 28.12.09 042 16.12.10 20.00 1500 0.02 EYEYES
Mocobnras-1 9249 0.00 17.61 0.67 737 695 166 17.0511 1200 2500 - -]~
Mocobnras®d-2 68.50 0.00 34.99 349 2468 2,421 172 240612 925 3000 - EYEYES
HCX-1 100.00 0.00 13.41 -0.07 261 248 213 151211 13.00 1000 - -]
?axana“C“e‘bTeraa' 9650 000 2376 7.10 1546 1,470 038 021209 1250 1500 = =lj=fl=
Tonnpom-1 100.00 0.00 21.55 0.36 1243 1,181 0.71  16.04.10 20.00 500 - e el
TpaHcHetTb-1 100.26  0.00 - - - - - 13.056.19 13.75 35000 - BBB/Baa/ --
DasToH-1 100.00 0.00 13.52 -0.25 685 694 0.04  30.07.09 13.50 1000 0.01 e
MoTpebutenbckue ToBapbl U PO3HWYHas TOpProBns
7-0i1 KOHTUHEHT-2 85.72 -14.28 27.99 2004.86 1865 1,801 24.06.10 0.90 14.0612 7.80 7000 0.11 YRS
AsTOMMP-2 99.74  0.00 0.70 0.44 -787 -851 31.12.09 044 23.06.10 0.10 2000 - -]~
Anbkop-1 88.46 046 49.24 -164.34 4087 4,014 040 08.12.09 955 1500 112 -/~
Anteka 36.6-2 68.00 -0.32 45.44 38.80 3499 3,461 183 05.06.12 18.00 2000 0.67 e
Becrep-1 92.00 -0.28 23146 2352.11 22461 22412 21.08.09 0.07 11.0811 1525 1500 0.09 EYEYES
Bueat-1 90.00 0.00 29.31 6.17 2017 1,954 0.73  20.04.10 12.10 1000 - -]~
Buktopus-2 93.25 0.00 2523 713 1629 1,573 056 16.02.10 10.89 1500 423 -]
Bocrok-Cepsuc-1 86.65 1.34 176.88 -2344.02 16966 16,879 0.15  10.09.09 10.99 1500 - -]
[Jet.mup-LI-1 69.74 0.01 17.51 -0.07 583 574 441  26.05.15 850 1150 - -/~
Ix3cpCul-1 94.50 0.00 47.63 28.15 3987 3,894 05.11.09 027 20.10.11 20.00 2000 - CCCH/ -/ -
[Inken-1 7550 0.45 30.78 -46.14 2071 2,020 151  17.0311 925 3000 0.34 /-]~
VKC 5 93.12  0.09 16.10 -9.78 670 606 08.07.10 095 01.07.14 760 9000 - BB-/B1/ -
VKC 5-4 102.63 042 17.45 -28.97 720 678 13.06.11 1.66 02.06.16 1846 8000 355.38 -/~
VckpacodT-2 3912 0.00 407.21 322.18 39826 39,766 056  02.03.10 13.30 300 - -]~
Kapycenb-1 97.90 000 2643 23.30 1912 1,821 17.09.09 0.17 12.09.13 12.00 3000 - -]
KOHTW-PYC-1 98.50 0.00 34.13 30.38 2702 2,621 18.09.09 0.13  02.06.10 18.50 750 - e
Koneiika-2 99.10 0.00 18.04 0.07 727 707 210 15.02.12 16,50 4000 - CCCH/ -/ -
Koneika-3 103.00 0.00 21.86 37.03 1493 1,431 19.08.09 0.09 15.0212 980 4000 - CCCH/ -/ -
JlaBepHa-1 100.10  0.00 3.89 -0.06 -523 -585 0.72 08.04.10 4.00 1000 - -]
M.Bugeo-1 99.62 0.00 13.99 0.80 588 504 034 18.11.09 1250 2000 - -]~
Martur-2 83.11 -0.40 16.84 23.76 575 579 237 230312 820 5000 3.74 -/~
Maxees-1 100.00 0.00 16.57 -0.16 729 665 0.84  03.06.10 16.00 600 - -]
MKanutan-1 99.90 0.00 9.76 3.74 282 218 0.09 20.0809 860 1500 - -]
Mocmapt-1 90.00 0.00 76.59 74.88 6892 6,798 21.10.09 025 12.04.12 17.00 2000 - -]~
HTC-1 100.00 0.00 15.30 -0.28 747 655 30.10.09 0.28 26.04.11 15.00 1000 - -/~
[MapketXonn-1 12500 0.00 - - - - 0.69 01.04.10 13.10 300 - -] -
lMatapcon-1 70.01 3.88 166.54 -3732.22 15810 15,739 041 171209 1250 2000 5.95 -]
Mpotex-1 91.50 0.00 4561 36.41 3768 3,679 06.11.09 030 021111 890 5000 - -/~
Py6ex-Intoc-1 95.00 0.00 28.41 1.87 1915 1,850 083 01.06.10 20.00 1000 - ]
Camoxsan-1 19.00 0.00 38 314.69 204 842.16 3830694 3,830,601 026  21.10.09 14.50 1500 - -] -
CnoptM-1 99.90 0.00 17.82 0.01 968 885 24.11.09 0.34 21.0510 17.00 3000 - -/~
TexHocuna-1 125.00 0.00 - - - - - 260511 2400 2000 - -/~
TOMN-KHura-2 90.00 0.00 140.66 281.91 13344 132256 10.09.09 0.15 09.12.10 20.00 1500 - ]
YaoinOn-1 50.00 0.00 188.98 91.80 17988 17,925 0.70  15.04.10 13.00 1500 - -]~
Xonugei-1 94.68 0.00 22.52 3.63 1344 1,283 068 01.04.10 13.00 1500 - -/~
QPKO-2 96.83  0.00 26.40 4.68 1764 1,702 048  22.01.10 18.00 1500 - -]
npOVISBO,ClCTBO NPOAYKTOB NUTAaHUA U HaNUTKOB
AnapyLikinH-2 97.24 050 21.51 -163.23 1331 1,251 02.12.09 036 23.11.11 1230 1000 - -1~
bapeHLes-1 100.00 0.00 2154 -0.09 1129 1,085 166  04.07.11 20.00 800 - -/~
Bopoau+o-1 95.00 0.00 25.11 9.29 1663 1,595 042 16.12.09 1050 2500 - ]
BpasepcK-1 80.00 0.00 93.14 57.84 8460 8,393 043  25.12.09 15.00 500 - e
Bb[-2 95.58 0.00 12.89 0.60 301 247 135 151210 9.00 3000 - BB-/Ba3/ -
BB[-3 102.30 0.30 13.10 -31.16 361 294 03.09.10 1.03 27.0213 15.00 5000 - BB-/Ba3/ -
[lomoLeHTp-1 12496 0.00 - - - - 094 08.07.10 20.00 1000 - -]
MHTypmcT-1 94.90 0.00 16.99 2.71 784 722 0.74  21.0410  9.00 1000 - -]~
Kapat-2 100.00 0.00  21.94 -0.80 1339 1,274 043 2212.09 21.00 500 288 -/
MukosH-2 99.75 0.00 15.62 13.88 877 827 27.08.09 0.07 07.0213 1190 2000 - -/~
MKX-2 77.04 635 1034.90 58905.20 102789 102,717 011 25.08.09 14.50 1000 81.02 ]
O6KoHauTepbI-1 92.00 0.00 19.22 3.56 998 934 21.0510 0.82 16.0512 7.70 3000 - - /- [B
O6KoHauTepbl-2 100.00 0.00 15.52 -0.01 539 491 22.0411 156 17.0413 1500 3000 - -/-/B
0X3-1 98.10 0.00 2197 5.32 1390 1,304 033 18.11.09 14.50 900 - -/~
Mnepom-1 99.98 0.00 16.40 -0.36 864 771 06.11.09 027 22.0410 16.00 1000 - ] -
PectopanTc-3 97.95 -0.55 21.66 81.15 1241 1,177 03.06.10 0.82 26.11.10 18.00 1000 - -]~
PycMope-1 85.00 0.00  43.86 7.25 3457 3391 21.06.10 0.85 14.06.12 18.00 2000 - -/
CAH-2 99.11 -0.45 2142 721.29 1456 1,407 007 13.08.09 8.00 4000 0.00 -1~
Cubupckuin beper-1 97.75 0.00 352 0.83 -586 -649 25.06.10 0.92 18.06.12 1.00 1500 - -/
CuHeprus-2 94.25 0.00 38.79 32.94 3109 3,011 221009 025 220710 10.70 2000 - e
CnaprakT[l-2 100.00 0.00 16.21 -0.46 884 791 29.09.09 0.18 22.03.11 16.00 1000 0.10 ] -
Xoptekc-1 91.75 -0.20 17.79 11.74 698 680 28.0212 214 14.08.13 13.00 1000 - -1~

Yepkm3oB0-1 97.75 0.00 2472 443 1644 1,567 041209 038 31.05611 17.00 2000 = SEYES
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fata [iopa- [ara CraBka O6bem
MHCTPYMeHT HOCTb heHb cnpag

06Bem
ocepThl UMA  MOraweHusi KynoHa Bbinycka KpeguTHb1it peiTur

TOPTOB " (S&PIMoody's/
% 6N | 6.n. - 6. | net | %  MnH.py6. MAH.py6. Fitch)
OpkoHnpoa-1 . . . . 2835 2,748 0.15  10.09.09 . - e

Zcnpag {

iOHAK-1 9850 162 2144 -136461 1425 1338 100909 014 060911 975 2000 5912 —/=]-
PernoHansHble u MyHuuunanbHbIe
BalkopTocTan- 920 017 1099 5932 306 217 030 047109 802 1000 099 BE+/Batl -
BallKopTocTar-6 9555 035 1194  -3023 211 155 131 301110 802 150 - BB+/Bat/ -
Benrop.o6n-2006 9190 000 1259 050 189 170 204 191011 788 1020 - - /Bat -
Benrop.o6n.-3 9485 040 1329  -37.04 35 295 124 10110 838 2000 - ~/Bat] -
Benrop.o6.-5 8000 000 1567 046 393 427 325 140513 823 1500 - ~ /Bal] -
Bonrorp.o6n.-1 %38 000 1375 186 11 378 090 170610 900 70 - BB/~
Bonrorp.061.-3 004 000 2284 483 1359 129 082 190510 810 550 - BB/~
Bonrorp.o6n.4 §700 100 1553 6536 187 165 201 150512 795 800 - BB/ /
Bonrorp.o6n.-7 8863 134 1725 9777 685 643 178 120612 963 1000 160 BB/ /-
Bonrorpa-2 9800 072 1475 19832 624 557 042 211209 915 600 001 ~ /Bad -
Boporex o6 -3 9100 100 1642 7082 601 569 180 270611 1025 500 - iy
BopoHex 0614 8260 100 1864 5542 732 751 257 250612 1000 1000 - —l -
VloaHoBCkan 00M-34- 9512 0.2 1734 1869 831 736 064 091110 850 1000 - —l -
Vpiyr.06n 31-1 9703 092 1666 26323 819 750 041 171200 800 195 000 B/ -
Vpiyr.06n 31-3 935 000 1836 499 933 838 063 241110 725 120 - B/ -
Vpkyr 06 31-4 22 000 1831 350 05 841 083 260510 750 300 - B~/ -
VpkyT 06315 050 -074 1710 7827 738 661 122 261011 820 1375 - B~/ -
Vpiyr.o6n 31-6 10000 000 945 007 68 -136 156 22112 920 2888 - B/ -
KasaHb-6 9975 002 1049  -13.15 43 266 012 290809 800 2300 200 gy
Kamvbikis-1 9400 001 1878 049 27 862 103 240810 1150 300 262 /=]~
Kanyx.o6n-3 8300 252 1745  -13594 578 597 261 291112 915 1000 -  Witndrawn/ —/BB-
Kanyk 064 8000 000 1756 088 M 662 183 260613 1021 1200 -  Withdrawn/~/BB-
Kaperus-1 9511 000 1548 274 635 568 072 020610 765 350 - -/~ [BB-
Kapenws-11 9000 000 1472 038 B2 363 246 100512 990 800 - ~ ) - IBB-
Kaperus-12 10241 -006 1821 503 845 781 125 020611 1905 1000 27.24 By
Kapenus-2 9159 000 1621 179 658 579 115 140411 787 1000 - -/~ [BB-
Kitpos.06r.-2 9969 024 1048  -13643 08 215 019 240909 845 210 - ~/- /B
Kowi-6 9599 000 1481 054 515 453 116 141010 1150 700 - - /Ba2/BB
Kown-7 8490 103 1404 4190 230 263 324 221143 900 1000 1104 - Ba2/BB
Koww-8 7000 000 1547 024 379 372 13 031215 800 1000 - - Ba2/BB
KocTpom.o6n.-5 8258 000 190 104 824 809 218 201212 900 3000 - oy
KpacHonap kp.-2 9900 000 707 002 41 40 245 141212 700 1500 - BB/ - /BB
KypraH.061.-1 930 130 1995  -386.76 1149 1,079 041 171209 925 50 - .
Tle.o6n.-2 10000 000 1447 004 465 408 130 081210 1401 800 - BB/ - /BB
Tlet.0611.-3 8050 000 1546 006 376 319 398 051214 1225 1300 - BB/ - /BB
funet.o6n -4 9700 000 1130 084 184 74 100 190741 795 150 - ~/~/BB
funewK.o6n -5 9051 000 1874 316 931 868 098 150740 740 500 - ~ /BB
TneK o616 8800 000 1594 075 52 494 207 050613 898 1500 - ~ /-8B
Maraga-7 9524 043 1692  -6853 766 701 083 310510 1000 360 - iy
Maragia-5 9700 065 1942 15776 1054 992 050 110310 1200 800 000 ]~
MO-5 9737 013 1450 2366 52 480 068 300310 1000 6000 487  Withdrawn/B3/ -
MO-6 8850 008 1751 767 731 688 162 190411 900 12000  ~  Withdrawn/B3/
MO-7 7180 157 1756 6641 585 59 380 160414 800 16000 188  Withdrawn/B3/ -
MO-8 8243 037 1811 2106 700 700 240 110613 900 17100 229  Withdrawn/B3/ -
MO-9 10061 026 1840  -1857 820 763 162 150312 1810 33000 1342  Withdrawn/B3/
Moc-38 o771 027 1210 2240 20 167 137 261210 1000 5000 29168  BBB/Baal/BBB
Moc-39 7770 000 1451 033 281 285 391 210744 800 10000 -  BBB/BaallBBB
Moc-41 %97 022 1149 2605 205 139 098 300740 800 10000 15736  BBB/BaallBBB
Moc-44 7291 011 1500  -357 342 330 461 240615 800 20000 7309  BBB/Baal/BBB
Moc-45 8573 018 1457 943 35 342 265 270612 800 6713 20106  BBB/Baal/BBB
Moc-46 9999 002 868  -59.81 208 218 002 250709 800 10000  ~  BBB/BaallBBB
Moc-49 6775 060 1499 1837 2 3 553 140617 800 1961 001 BBB/Baa'/BBB
Moc-50 8030 003 1375  -116 283 218 220 181211 800 7795 15181 BBB/Baal/BBB
Moc-54 8451 035 1464 1622 3 342 272 050912 800 15000 4879 ~/=]~
Moc-58 9575 015 1318  -9.85 288 249 171 010611 1000 6450 303  BBB/Baal/BBB
Moc-59 9955 018 1114  -3044 210 151 064 150310 1000 10000 1090  BBB/BaallBBB
Moc-1 10250 125 1492 4677 316 35 297 030613 1500 15000 615  BBB/Baal/BBB
Moc-62 9986 092 1504  -3028 31 38 348 080614 1600 20000 164 Sy
Hukerop.o6n.-3 9400 000 1343 096 369 286 124 201011 820 2000 043 -~ Caa3/BB-
Hikerop.6.4 9100 000 1444 083 20 357 166 174112 850 2700  ~ - ICaa3/BB-
HoBocu.0611.-14 9370 000 1491 157 53% 464 107 241210 814 2000 - =~ BB
HoBoc6.0611.-5 9922 026 1065 10048 219 178 029 151209 750 625 - ~ /- BB
HoBoowbupck-4 9505 003 1489  -220 554 490 091 240610 840 1500 001 BB/ /-
Horvci-2 9900 004 2197 8737 1502 1435 010 210809 1025 500 002 ~I=]=
Mets.o6n-1 985 000 1682 777 918 823 024 131009 940 400 - ~ /- BB
Mews.06.-2 9765 000 1315 090 390 308 082 261110 980 1000 - ~ /BB
Camap.061.-2 9400 000 1310 140 32 290 110 090910 682 2000 - BB+/Ba/
Caap.o6n -3 9001 -074 1386 4933 334 306 190 110841 760 4500 090 BB+/Bat -
Cavap.06.-4 8350 000 1468 065 28 353 263 200612 698 5000 - BB+/Bat/ -
Cawap.06n -5 8859 -082 1629 5329 s62 535 202 191213 930 8300 0.0 BB+/Batl -
Caxa (Aky7)-8 945 000 1436 115 471 393 116 260511 880 250 - BB/ /BB
Caxa(Syr) 8012 000 1586 047 412 448 320 110413 795 2500 - BB/ /BB
Taep.06n.-34005 9990 005 1592 335 562 518 171 261213 1500 4000 - B4/ -
TowoK.061.-3 9750 000 1482 782 683 59 032 091109 600 450 007 B/ /-
Towck 06114 8787 027 1791  -2587 808 734 131 264211 700 750 3709 B/~ /-
ToMcK 065 9854 000 794 005 32 31 243 171212 800 1400 - B/~
TomokAzu-1 9224 116 2014 18381 1091 1,026 081 200510 875 200 - ]~
gzg‘g;‘a" SO 9976 000  13.84 -0.05 328 279 192 271113 1375 2500 = B/~
Yamyprus-2 7501 000 2085 110 o2 968 266 150712 840 1500 - ~ /Bt -
Yamyprus-3 10004 000 1118  -0.03 55 -4 334 130713 1090 1000 - ~ /Bt~
Ycba-2006 9500 000 2246 907 1306 1328 042 181209 838 500 - BB/
Xabap.kp.-6 9738 000 1529 680 70 629 036 241109 700 400 - ]~
Uysas-5 8400 000 1907 155 870 836 176 050611 785 1000 - - /Ba2) -
Uysaums-6 8000 000 1765 091 650 657 242 170412 774 1000 - - IBa2l -
Uysauus-7 7900 000 1877 056 12 748 284 040613 966 1000 - - /Ba2 -
AyTHs-6 978 000 1250 191 38 281 063 130510 1000 1200 - BB/~ /BB
Seyrs-7 7900 000 1679 068 512 542 286 170414 780 2500 - BB/ /BB
fp.06n.-6 9297 062 1334 6050 33 290 121 190411 700 1500 032 ) - IBB-
Fp.o6n.-7 o711 032 1228 6242 28 269 061 300310 700 3150 612 ~ | - 1BB-
Ap.o6n.-8 9016 000 1641 094 623 577 161 300611 925 1870 - ~ | - IBB-

Apocnasnb-1 96.50 -0.01 19.05 9.54 1058 989 041 171209  9.00 200 0.00 /]



ATpoKONT %00 000 3343 828 2488 2423 251200 043 210611 1800 1500 - iy o
Arp0C0I03-2 9500 000 2736 343 1829 1768 310310 067 280312 1700 1500 - By
Kowoc-1 98.00 -2.00 = 3 - - ~ 210741 1800 2000 - ]
Mrparopr-1 9750 040 7672  -84342 69% 6969 070809 006 020812 1450 2500 137 iy
Moccenbnpon-2 9890 015 1937 2404 105 963 260410 071 100414 1700 1500 048 I~
Hacriowad-1 8150 -150 8555 82128 7705 7638 042 181209 1450 1000 - iy
Or0-arpo-3 3000 000 32171 11574 31236 31170 091 090710 1600 1500 - )]
NABA-2 7002 000 - - - - - 21041 1900 1000 - iy
Pasrynsii-2 5001 000 21668  114.10 20765 20702 150410 064 270911 1700 2000 - I~
Coapyxectso-1 9299 199 4440 113864 3664 3571 027 221009 1045 2500 - .
ApKen-2 10003 000 1409 0.0 298 43 190470 070 090412 1375 1000 - oy
BonraTer-2 9950 000  14.81 047 653 575 03.1209 038 301110 1300 1800 - BB/ - /BB-
BonraTen-3 9509 002 1528 084 601 526 084 301110 850 138 008 BB/ - /BB-
BonraTen-4 9994 029 864  -21309 145 59 100909 014 030913 799 3000 59.70 BB/ - /BB-
Buimnenkou-1 9818 001 1319 350 43 381 260110 050 190743 905 10000 17673 BB+/Ba2) -
[lansCesab-2 978 122 1362 17938 442 376 040610 078 300512 885 2000 56.99 |- B+
MITC-5 10132 000 1401 146 503 439 059 250510 1600 600 - BB-/Bag/ -
MTC-1 10050 000 1366  -038 45 389 260410 073 171043 1401 10000 - BB/Ba2/BB+
MTC-2 10090 005 1309 669 393 330 290410 075 201015 1401 10000 - BB/Ba2/BB+
MTC-3 920 015 1358  -17.68 422 358 240610 091 120618 870 10000 2097 BB/Ba2/BB+
MTC-4 10306 005 1463 273 435 397 190511 169 130514 1675 15000 18115 BB/Ba2/BB+
Hayka-Casisb-1 109.00 0.00 - - - - - 270613 1500 400 -~ Sy
CaT-3 9450 000 1459 140 503 433 109 240211 860 3000 - BB/ - /BB-
CaT-4 9200 000 1448 103 444 379 148 081211 810 2000 - BB/ - /BB-
CuTens 9711 010 1285 109 27 263 110 160910 975 2000 163 |-+
CuTen-8 9874 086 1244 17197 351 295 180210 055 080813 975 2000 - |-+
Cuteppa-1 9994 019 1216  -357.60 540 513 100809 006 010813 1100 3000 16351 )~
Cucrevia-1 10285 054 1464 9029 564 504 150310 061 07.0313 1900 6000 12836 BB/B1/BB-
CMAPTC-3 9900 005 1984 3500 1238 1144 020 290909 1410 1000  0.00 Sy
Tatrenexon-4 10118 005 1482 -7.81 564 500 100510 077 01.11.12 1600 1500 - |~ B+
YpCiA6 10058 002 1144  -931 331 248 251109 034 174111 1300 2000 - BB/ B+
YpCIA7 10173 009 1353 1633 451 391 180310 063 130312 1600 3000 - BB/~ /B+
YpCiA-8 9900 000 1133 061 23 161 120410 070 030413 960 2000 - BB/~ /B+
LTK-4 10020 000 1164  -652 469 402 010 210809 1380 5623 209 B4/ /B
LTK-5 9470 005 1347 322 u5 288 147 300811 930 3000 240 B+/-/B
10TK 13 (CLN) 8000 000 2399 208 1367 1330 040611 172 040613 900 3500 - B/B1/~
I0TK-3 9900 034 1273  -15692 513 418 023 101009 800 3500 465 B/B1/~
0TK-4 9899 021 1323  -58.8 487 412 039 091209 1000 1250  0.08 B/B1/ -
OTK5 9540 012 1369 1819 440 376 040610 086 300512 755 2000 - B/B1/ -
Ral 12 8925 000 1850 197 872 7% T27 300672 838 5201 - BBB/Baa/BBB
PXK(-03 9935 000 1033 116 040 127 038 021209 833 4000 030 BBB/Baat/BBB
PXI-06 9335 015 1340 1537 363 305 126 101110 735 10000  0.19 BBB/Baa/BBB
P07 994 000 881 006 204 246 295 071112 755 5000 -~ BBB/Baa/BBB
PX[1-08 9171 011 1387 680 U1 312 185 060711 850 20000 222.24 BBB/Baa1/BBB
PXI-09 10079 004 1281 610 358 294 210510 081 131113 1350 15000 6048 BBB/Baat/BBB
P10 10022 011 1355  -8201 633 545 140909 015 06.03.14 1500 15000 13784 BBB/Baa/BBB
PK[-11 10075 000 1289 039 364 300 280510 083 18.1115 1350 15000 943 BBB/Baat/BBB
PK[I-12 10158 007 1456  -3.77 387 367 281111 204 160519 1490 15000 21054 BBB/Baa1/BBB
P13 10032 000 1449 019 404 369 120911 183 060314 1500 15000 30162 BBB/Baat/BBB
P-4 10042 007 057  -198 4116 1134 533 070415 1500 15000  0.71 BBB/Baa/BBB
PK[-15 10045 000 092  -049 4107 1103 648 200616 1425 15000 - BBB/Baa1/BBB
PKII-16 10079 009 1430 597 399 361 130611 172 050619 1433 15000 77.81 BBB/Baa1/BBB
TparcKoH-1 10208 008 1327 1187 429 371 120310 059 260213 1650 3000 - ~ |~ [BB+
Yete-flyra-1 9550 000 1963 458 1070 1015 055 110210 990 600 - Sy
0Toiip-3 10005 000 1638 -052 792 723 181209 041 141210 1600 2000 - —f]
BUY-T 9790 000 313 870 287 2216 043 221200 1600 1500 - e
Kyii6AsoT-2 8871 000 1771 137 766 716 150 040311 880 2000 - —f= ]~
Hikocxa-2 6145 00919122.35 23473044 1911540 1,011,476 009 200809 1125 1500  0.06 By
Huton-2 9588 060 2390  -17854 1504 1474 041 151200 1175 2200 - I~
HKHX-4 9788 000 1122 011 15 16 236 260312 1000 1500 - ~B1B
Hotpuc-2 9850 -075 2409 22131 1562 1,493 042 161209 1900 1000 - By
Nonnnact-1 9992 758 1993  -56931 96 925 168 210611 1900 1000 17.58 By
CAHOC-2 9873 018 1459  -58.71 658 572 032 101109 1000 3000 952 I~
CAXO-1 9945 000 2234 023 1314 1247 27.0510 078 210512 2000 2000 - Sy
Cubyp-1 9900 090 1137 32821 43 254 114109 030 014112 770 1500 - - [Ba2/BB
CHX3-1 9300 000 5837 7058 5091 4997 020 290909 1200 1000 - By
N 9700 000 2482 409 1600 1544 280110 049 210141 1650 500 - )=~
ATOMCTarT %900 000 851 008 8 21 74 240611 775 1500 - e
BallkwpaHepro-3 960 000 11,01 036 0 4 154 090311 830 150 - I~
enepKowr-1 9970 000 1271 001 336 272 010710 090 210641 1200 2000 - .
FnapoOTK-1 9063 018 1420  -1138 376 346 183 290611 810 5000 190  BBB-Baad/BBB-
ArK-1 9500 000 1446 058 441 390 180311 150 080313 1050 5000 - iy
EQCK-2 10000 000 882  -013 124 30 121000 023 050412 874 1000 - )]~
WpkyTckaepro-1 10002 000 1589 025 758 682 07.1209 038 281113 1550 5000 - Vihdrawn/Withdrawn/
fleHorepro-2 8650 050 1573  -2831 483 473 221 270112 854 3000 - I~
TleHoepro-3 8390 185 1598  -10290 480 490 245 180412 802 3000 084 )]~
Mocaepro-1 9955 000 1051 514 323 232 150909 016 130941 754 5000 - BB/ /-
MocaHepro-2 9150 150 1184  -76.74 81 81 230212 233 180216 765 5000 - BB/ /-
MO3K-1 10215 000 1447  -230 559 507 110210 050 250743 1800 6000 3401 /BB
MO3CK-1 8688 -173 1607 11465 519 523 194 060911 805 6000 - - Ba2) -
MOSCK-TsuHr 7800 000 3815 837 2873 2772 096 250412 888 4863 - Sy
MPCK Ypar-1

e 9940 000 907 025 20 83 260510 084 220512 815 1000 - )=
OrK 2-1 749 000 4655 1201 3717 3653 094 010710 770 5000 043 )=~
OrK 5-1 9980 017 858  -8471 109 14 051009 021 290911 750 5000 005 ~ Bad) -
OrK 6-1 9550 200 1440  -31958 54 461 200410 075 190412 755 5000 193 I~ -
TTK 101 9917 000 873 023 61 -125 090 170610 760 3000 -~ Sy
K 10-2 9960 000 1588 2246 904 857 140809 007 060213 975 5000 - )=~
TrK 1-1 9570 035 1520  66.34 625 565 180310 064 110314 775 4000 021 Sy



Honrogoii - - : Wam. 3a |HomuHanbHbIi - Z cnpag Dara Pllopa-( Lara {CTaBKa 06Lem

e 'KpeauTHbII pedTUHr

MHCTPYMEHT AeHb cnpag ohepThbl LMA MOrawweHMsi KynoHa BbINycka TOProBs (S&PIMoody's/
6.n. | 6.n. 6.n. | net | %  MnH.py6. MAH.py6. Fitch)

TrK1-2 . 16.33 -64.59 598 561 11.07.11 01.07.14

TrK 2-1 96.92 -0.08 40.90 150.72 3380 3,299 07.09.10 0.13 30.08.11 10.95 4000 3.69 -/~
TrK4-1 93.78 0.00 15.99 2.63 670 606 09.06.10 0.86 31.05.12  7.60 5000 - —[-]-
TrK 6-1 98.62 -0.12 15.19 25.58 622 565 26.02.10 058 21.02.12 12.00 2000 - -]
TrK 8-1 99.00 0.00 8.58 0.02 =272 -254 254 100512 800 3500 - -]
TomMeHb3Hepro-2 96.04 0.04 14.18 -5.10 509 448 02.0410 0.69 29.03.12 7.70 2700 - -]~
®CK-2 96.85 0.15 12.26 -17.83 291 227 091 2206.10 825 7000 - BBB/Baa2/ --
®CK-4 88.75 0.20 13.74 -11.56 305 286 2.04 06.10.11 730 6000 8.88 BBB/Baa2/ -
®CK-5 98.50 -0.55 11.66 164.77 338 261 038 011209 720 5000 3.95 BBB/Baa2/ --
OneproCrpoit-1 100.00 0.00 34.45 13.20 2594 2,527 241209 042 20.05.11 14.75 1500 - -]~
AkyTCKaHepro-2 100.65 0.04 16.42 -7.60 742 682 22.0310 0.61 09.03.12 17.00 1200 0.06 - /- /BB

Opyrve

Anwlpeiic-1 110.00 0.00 741 -3.36 -189 -253 25.06.10 0.86 07.06.12 19.00 300 - -]~
ACIM3K-1 12500 0.00 - - - - 0.68 31.03.10 13.00 1500 - —[-]-
ALIBK-3 7400 0.00 30024 504.86 29257 29,163 19.10.09 0.25 14.04.11 17.00 1500 - -]
BocTokuemenT-1 95.00 0.00 28.84 14.32 2071 1,988 0.34 19.11.09 11.00 800 - -]
[anyp-1 99.05 0.00 15.22 0.22 531 472 14.0211 1.38 05.02.13 14.00 520 - -/~
YKene3obeToH-1 91.00 0.00 207.01 793.17 20005 19,939 21.08.09 0.10 27.05.11 17.00 1000 - -]
KAPO-1 100.00 0.00 17.62 -0.55 907 842 043 221209 17.00 700 - -
Kocmoc-1 99.92 0.00 17.77 -0.22 845 781 01.07.10 0.88 16.06.11 17.00 2000 - —[-]-
JIP-1 100.01 0.00 13.73 0.50 259 258 242 17.07.12 10.00 500 - -]~
MWK-1 100.00 0.00 15.47 0.11 650 591 059 01.03.10 15.00 500 - -]
PBK-1 98.95 0.00 21.07 2.75 1171 1,101 28.07.10 0.92 21.07.11 12.00 1750 - -- | -- /BB-
Pbi6Ka6-1 100.00 0.00 20.34 -0.02 1137 1,079 04.03.10 0.59 28.02.12 19.00 1000 - —[-]-
CanaBatcrekno-2 96.00 1.04 27.45 -467.91 1961 1,870 0.28 28.10.09 10.50 1200 0.04 e
CeBKab-3 60.00 0.00 1363.74 4522.78 135628 135534 01.10.09 020 27.03.12 20.00 1500 - -]
CeHatop-1 94.99 0.00 26.32 2.02 1710 1,645 01.06.10 0.80 18.05.12 18.00 1000 - -]
TAU®-1 99.85 0.00 8.72 0.05 -84 -148 1.09 09.09.10 842 4000 - —[-]-
TepHa-2 67.93 0.00 28230 393.62 27435 27,346 17.11.09 0.31 04.11.11 12.00 1500 - -
TK ®unn-2 100.00 0.00 12.98 0.00 249 217 186  05.09.11 12.60 1000 - -]
YHuKyM 99.00 0.00 21.53 1.07 1307 1,238 041 151209 18.00 1000 - -]
HOHuTain-1 100.00 0.00 18.76 -0.18 942 878 25.06.10 0.89 22.06.11 18.00 1500 - -/

* B kavectBe KKI (kntoueBoi KpyBOM AOXOLHOCTY) UCMonbayeTest kpusas goxoaHoct O3



JoxoaHocTb eBpoobnuraumm

[Honrosoi
VHCTPYMEHT

HOMUHan -

Cnpaa k cyBepeHHOM
KPVBOI JOXOAHOCTH

HomuHanbHbI%

6.n.

| 6.n. |

Cnpap k KOCLIA

Z-

HomuHanbHbIH cnpaa

6.n.

| 6.n.

Oata
noraweHus

06Bem

‘CTaBKaH
BbINycKa

KynoHa

% | wmnH

‘ KpeauTHbiit
PETUHF
(S&P/Moody's/
Fitch)

BHewHue poccmﬂcme CyBepeHHbIe OoNroBble 0093.
26

Aties 09 10217 001 039 465 0. - 135 -84 251000 7750 TO00EUR  AAA/Aaal -
Aries 14 12800 0,00 369 025 431 292 -9 136 111 251014 9600 2436USD  AAA/Aaal -
MAHOUH-VII 9650 0.06 502 308 176 54 69 411 439 140511 3000 1750 USD iy
Pocows 10 103,10 -0.06 114 956 043 T 89 92 310310 8250 627USD BBB/Baal/BEB
Pocows 18 145,06 -0.78 478 832 626 - - 177 125 240718 11.000 3466 USD BBB/Baal/BBB
Pocows 28 143.77 -1.05 817 821 911 = 443 398 24.06.28 12750 2500 USD BBB/Baal/BBB
Pocaws 30 98.42 -046 778 831 569 - - 494 429 31.03.30 7.500 17664 USD BBB/Baal/BBB
Poccuickie KopnopaTuBHLIE eBPO0BAUraLMm

Anpoca 14 9052 -0.29 129 797 422 474 665 900 872 171114 8875 s500usp \Vihdrawn/Bad/
Beinenkom 10 10112 0.00 589 094 053 244 193 560 563 110210 8000 300USD  BB+/Ba2l-~
Beimnenkom 11 9940 -010 867 498 206 394 428 760 780 221011 8375 300USD  BB+/Ba2l-
BoiMnenkom 13 9284 -0.19 1073 666 323 502 618 899 87 300413 8375 1000USD  BB+/Ba2l -
BuiMnenkom 16 86.86 -042 1103 978 516 370 635 836 797 230516 8250 600USD  BB+/Ba2l~
BuiMnenkom 18 86.98 -0.23 115 469 588 172 666 862 808 300418 9125 1000USD  BB+/Ba2l -
Faanpom 09 10205 0,00 213 998 025 108 -159 196 195 211009 10.500 700USD BBB/Baal/BBB
Taanpom 10 10413 059 412 5093 111 - - 279 322 270910 7.800 1000EUR BBB/Baal/BBB
Faanpom 12 9370 005 669 169 312 I 441 471 091212 4560 1000EUR BBB/Baal/BBB
- 10225 0.01 326 1811 183 A28 112 232 225 220743 4505 523USD BBB/Baal/BBB
) 98.60 0.00 654 3067 159 20 217 571 548 220713 5625 239USD BBB/Baal/BBB
{;%1%%2”)13 99.94 0.60 736 1893  3.26 162 281 560 552  11.04.13 7.343 400 USD BBB/Baal/BBB
Faanpom 13 (7.51%) 10001 0.34 75 989 343 162 293 565 546 31073 7510 500USD BBB/Baal/BBB
e 106.00 0.23 769 731 304 213 316 605 595 01.03.13 9625 1750USD BBB/Baal/BBB
Faanpom 14 (5.03%)  89.08 053 795 1518 410 = 531 559 250214 5030 780EUR BBB/Baal/BBB
(rsa_g%ﬁ%/?)” 87.95 0.09 826 220 450 - - 551 574 311014 5364 700EUR BBB/Baal/BBB
Faanpom 15 8847 055 844 1331 503 = 555 577 010615 5875 1000EUR BBB/Baal/BBB
Faanpom 16 8621 057 880 -1166 581 164 409 593 550 221116 6212 1350USD BBB/Baal/BBB
Faanpom 17 7849 058 915 125 623 I 601 611 220317 513 500EUR BBB/Baal/BBB
Faanpom 17 (5.44%) 7622 -0.26 975 572 633 - - 658 665 021117 5440 500EUR BBB/Baal/BBB
aanpom 18 8541 118 912 274 644 = 593 603 130218 6605 1200EUR BBB/Baal/BBB
e 9226 -0.03 047 062 615 41 461 649 597 110418 8146 1100USD BBB/Baal/BBB
Faanpom 20 9737 041 811 1460 292 265 340 654 572 010220 7201 939USD BBB+/-/BBB+
Taanpow 22 7555 -0.34 995 590 790 323 317 643 593  07.0322 6510 1300USD BBB/Baal/BBB
Faanpom 34 9959 050 873 1313 393 243 412 660 634 280434 8625 1200USD BBB/Baal/BBB
Faanpom 37 76.16 -0.02 979 023 998 M1 473 596 558  16.08.37 7.8 1250 USD BBB/Baal/BBB
Espas 09 100.38 -0.01 161 6989 003 == ~ - 030809 10875 300USD  BB-/Ba3/BB
Espas 13 84.68 -0.17 1427 700 3.5 863 973 1258 1244 240413 8875 1300USD  BB-Bad/BB
Espas 15 8216 -0.20 1241 778 479 538 774 985 954 101115 8250 750USD  BB-Bad/BB
Espas 18 8230 -0.34 1293 758 568 516 809 1009 953 240418 9500 700USD  BB-Bad/BB
Espoxm 12 9196 -012 1145 597 238 646 701 1020 1034 210312 7875 300USD  BB/-/BB
'ﬁaa””prc””m‘* 4300 1.00 5651 -14454 193 5181 5173 5559 5575  30.10.11 9.250 200 USD el -IC
Kowrex 11 1000 000 21880 2321 138 21464 21 451 2180821820  19.06.11 10.000 150 USD B/~
KyabacPaspealione g7 0.05 2314 281 095 1934 1901 2264 2293 120740 9.000 200 USD - B3/~

: BBB-
ykoin 17 9134 -054 785 984 618 %4 312 486 438 070617 63% 500USD 00>
lykoiin 22 83.62 -0.87 881 1284 834 155 185 515 473 070622 66% 500USD ., BoC
Mera®or 09 10132 0.00 448 243 038 16 63 426 425 101209 8000 375USD  BB+/Ba2/BB+
MTC 10 10170 0,01 689 114 117 291 268 628 65 141010 8375 400USD  BB/Ba2/BB+
MTC 12 98.80 -0.10 854 456 224 366 411 73 751 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 76.06 0.04 2494 106 178 2044 2059 2402 2427 221245 8500 200 USD - B1/B
HMTR 12 9208 -013 1030 597 256 515 584 894 908 170512 7000 300USD  BB+/Ball-
HopHutkens 09 10044 0,00 468 354 019 152 104 452 452 300909 7425 S00USD o BB
Pacnanckas 12 8738 -0.15 1295 751 255 781 849 1159 1173 220512 7500 300 USD -~ B1/B+
Portech 10 4972 040 10487 182 090 1011110 075 1043910466  28.0610 8250 250USD  CCCH /-
Cesepcrans 13 8464 -018 1497 713 318 930 1042 1326 1299 290713 9750 1250USD  BB/Bad/BB-
Cesepctans 14 8161 -0.22 1477 775 374 863 1016 1275 1243 190414 9250 375USD  BB/Ba3/BB-
Cutiex 15 106.25 29,62 543-125087 268 19 9 401 408 030815 7700 250USD  —/Bail/BB+
Cucrewa 11 9758 -0.06 1064 478 139 648 637 992 1017 280111 8875 350USD  BB/BIBB-
TMK 09 9924 001 125 026 019 940 893 1241 1240 290909 8500 300 USD B/B1/ -
TMK 11 92.00 -0.06 1472 43 178 1023 1036 1380 1400  29.07.11 10000 600 USD BB/ -
THK-BP 12 9374 -012 881 562 244 377 437 75 768 200312 6125 500USD BB/Baa2/BBB-
THK-BP 17 8119 -042 1022 924 577 286 551 736 686 200317 6625 800USD BB/Baa2/BBB-
THK-BP 11 98.84 -0.07 752 395 189 293 316 654 681 1807.11 6875 500USD BB/Baa2/BBB-
THK-BP 13 94.06 -0.20 946 699 315 382 493 777 768 130313 7500 600USD BB/Baa2/BBB-
THK-BP 16 87554 -046 1002 1017 544 245 533 726 688  1807.16 7500 1000USD BB/Baa2/BBB-
THK-BP 18 85.70 -027 1042 537 603 442 559 748 694 130318 7875 1100USD BB/Baa2/BBB-
(Tspggﬁz}f)‘*"“z 9573 -0.13 704 532 218 4 - 491 524 270612 5381 700EUR  BBB/Baall-
(Tfspj’ggﬂ/oe)@“z 98.34 -0.18 673 697 271 146 226 528 544 270612 6103 500USD  BBB/Baall-
TparcHeTs 13 98.82 -0.23 805 686 342 217 348 620 600 07.0813 7700 600USD  BBB/Baal/-
TparcHedTs 14 9020 -0.17 826 49 400 190 365 610 589 050314 5670 1300USD  BBB/Baal/-~
Tparcecs 18 98.70 -0.29 891 476 647 367 396 592 533 07.08.18 8700 1050USD _ BBB/Baal/-

Poccuiickue 6aHKOBCKME eBpOOONMUrauum

Abconior Bark 1010044 015 §42 285 067 286 440 806 818 300310 912 175USD - /Baa3iBeB
AK Bapc aHk 10 9836 0.02 1012 -184 091 635 599 963 991 280610 8250 250USD - /Ba2/BB
AK Bapc Bark 11 90.26 -0.04 1530 348 177 1081 1096 1439 1464 200611 9250 300USD - /Ba2lBB
Anbcbabank 09 10021 001 681 59 022 363 313 665 665 101009 7875 400USD  BB-Bal/BB-
Anb(babatk 12 90.12 -0.14 1232 654 263 711 785 1092 1104 250612 8200 500USD  BB-BallBB-
Anbcbabank 13 9222 005 1397 376 180 6 962 1304 1330 240613 9250 400USD  BB-BaillBB-
Bark 3eHuT 09 10021 0,00 786 194 026 464 413 769 768 271009 8750 200USD - /Ba3/B+



-floxogHocT! CnpagA k cyBepeHHO
[onrosoi Liena [M::" K KPUBOW AOXOAHOCTH Cnpap k KO CLUA w [ara wCTaBKa” 06Lem KpeawThbIii
WHCTPYMEHT AeHb rl?:)al.ue“"lo HoMMHaNbHbIA HoMUHaNbHBIA cnf)-an noraweHus KynoHa BblnyckKa (s&ppe"“ﬂ?;'drylsl
Ho:fu:;n n. .. I 6.n. [ 6.n. | 6.n. | 6.0, % | wman 164
Bark Mockebl 09 10092 -0.02 , : 70 217 217 2809.09 250USD - /Baa1/BBB-
Bark Mockebl 10 101,08 -0.06 652 454 129 243 228 584 613 261110 7375 300USD - /Baal/BBB-
Bark Mockbi 13 89.06 0.19 1091 691 331 513 636 913 902 130513 7335 500USD - /Baal/BBB-
ﬁg:g%’;fog 10152 0.01 494 637 034 165 113 473 473 251109 9.501 125USD - Ba3/B
Batk Cotos 10 99.00 0.04 121 671 054 775 724 1001 1095 160210 9375 125USD  Br/Caal/~
BTG 11 101.38 0.10 682 484 205 210 243 575 596 121011 7500 450USD BBB/Baal/BBB
BTG 12 95.80 0.19 809 701 295 %62 358 651 656 311012 6609 1200USD BBB/Baal/BBB
BTG 16 9531 -0.02 75 197 153 - - 597 641 150216 4250 500 EUR BBB/Baal/BBB
BTG 18 9181 0.20 946 697 339 361 490 763 753 290518 6875 2000USD BBB/Baal/BBB
BTG 35 83.20 -0.30 776 312 1194 208 294 372 341 300635 6250 1000USD BBB/Baal/BBB
FasnpombBark 11 99.38 -0.08 833 469 178 383 399 740 766 150611 7970 300USD  BB+/Baall~
FasnpombaHk 13 9552 -021 932 672 344 343 476 746 734 280613 7933 500USD  BB+/Baall-
FaanpomBark 15 8452 -027 991 672 495 275 524 731 703 230915 6500 1000USD  BB+/Baal/--
Kpeaur Espona 10 9967 0.04 79 633 071 436 391 758 772 130410 7500 250 USD - [Ball -
Tloko-Barik 10 9500 150 1902 28322 058 1553 1503 1870 1877  0103.10 10000 100 USD - 1B2/B
MM Bark 10 9999 037 778 7590 049 437 385 751 752 250110 7765 425USD  BB-/BallBB-
MM Bar 11 9321 001 1375 035 186 919 940 1279 1304 210711 9750 200USD  BB-/Bal/BB-
loopyPouBaHT0ong3 133 2046 17963 096 - - 1917 1966  06.07.10 9000 200 EUR BB-/B1/B
geg'é/';')WMEa““o 92550 0.00 471 79 053 2126 2075 2442 2445 120210 9500 150 USD BB-/B1/B
MKB 09 10025 0.00 909 107 025 588 537 892 891  2110.09 10250 100 USD - /B1/B
Homoc 10 10000 0,02 819 370 051 476 424 791 793 020210 8188 200USD  -/Ba3/B+
g?;g%‘)w”'ep” 0 10035 001 782 341 040 448 395 758 758 171209 8750 425USD  B+/Bad-
Mpovcesss6ank 10 9740 0.02 1084 136 114 688 664 1024 1053 041010 8500 200USD  BB-Ba2iB+
Mpovcesssbank 11 87.38 -0.09 1560 613 203 1090 1122 1455 1475 201011 8750 225USD  BB-/Ba2iB+
owcasaebarc 12 g 28 -0.15 1784 859 247 1276 1338 1653 1663 230512 9625 200USD  BB-/Ba3/B-
Mpovcesssbank 13 88.22 -0.08 1808 625 182 1355 1373 1714 1739 1507.13 10750 150USD  B+/Ba2iB+
Pereccarc 09 92550 0.00 3353 205 034 3024 2969 3333 3332 17.1109 8750 250USD B+ -/CCC
Pocbatk 09 10162 0.01 030 -2207 017 284 330 15 15 240909 9750 22 USD BB+/Baa3/BBB+
PCXE 10 100.88 -0.07 618 528 130 208 194 550 579 291110 6875 350USD - /Baal/BBB+
PCXE 13 96.64 -0.22 821 702 335 240 366 641 631 160513 7475 700USD - /Baal/BBB+
PCXB 14 9530 -025 840 706 390 213 380 629 613 140114 7125 750USD - /Baal/BBB+
PCXB 17 86.88 -0.35 864 687 608 290 392 569 520 150517 6299 1250USD - /Baal/BBB+
PCXE 18 92.06 -0.39 907 686 639 #3417 601 554 290518 7.750 1000USD - /Baal/BBB+
Pyc.craHgapt 09 9980 0.03 792 746 015 - - 720 751 160909 6825 400EUR  B+/Ba3/BB-
Eyg;,g;a“”apﬂo 89.12 0.03 1787 078 115 1391 1367 1727 1756 071040 7500 500USD  B+Ba3/BB-
&YZ@%EZ';“E""HO 9222 0.03 1786 145 091 1409 1373 1737 1765 200610 8485 400USD  B+/Ba3/BB-
Pyc.Cranaapr 11 8734 -0.06 1742 563 165 1274 1281 1627 1652 050511 8625 350USD  B+/BadlBB-
Coepbatk 11 10022 0.1 582 514 217 100 142 469 491 141111 5930 750USD - /A3/BBB
Chepbark 13 97582 022 714 680 340 129 258 531 52 150513 6480 500USD  -/A3/BBB
(Cesfgg%';m 96.84 -0.22 741 669 352 145 284 551 540  0207.13 6468 500USD - /A3/BBB
Crasuhgect 09 4750 000 29639 25816 043 29303 29252 2961529615 211209 9.875 100 USD - B1/B+
TatdhongbaH 10 92.92 -0.02 2016 669 074 1654 1611 1977 1993 2604.10 9750 200 USD - IB2/ -
Tparckanutan 10 93.98 -0.01 1744 429 078 1379 1337 1702 1721 100510 9125 175USD - IB1/ -
panckpenubank 99.44 0.02 769 230 080 402 361 727 747 160510 7.000 400 USD BB/Ba1/ -
Iﬁ’a“c'(pe””TBa”" 10036 0.02 878 119 180 4271 444 785 811 250611 9.000 350 USD BB/Bat/ -~
YPCABak 10 (7%) 9848 0.02 893 206 083 - - 761 819 210510 7000 400EUR - /Ba3/B+
2’12%%3""“ 93.02 -0.09 1553 510 216 1072 1112 1440 1457 301211 12000 130USD - /Bad/B+
éps‘f,/t\)sa”"” 9451 -0.06 105 349 210 - - 925 960 16111 8300 300EUR - /Ba3/B+
XK®B 10 900 - 18.41 - 0m 1481 1430 1805 1823 110410 9500 200USD  B+/Bad/~
XKOB 11 (11%) 97.86 -0.09 1650 2711 041 1315 1263 1626 1626 200611 11000 500USD  B+/Bad/-~
XKOB 11 (11.75%)  94.06 -0.03 1818 509 097 1437 1402 1767 1794 110811 11750 450USD  B+/Bad/-
CLN

TpomMec 11 9988 001 030 073 197 564592 98 947 06.10.11 10250 100 USD oy

OHepromalu 10 65.00 0.00 8352 3214 0.68 7994 7948 8315 8328  05.04.10 9.500 150 USD ol el e




Kanenpapb

20.07.2009  Beinnata kynoHa u noraiueHue obnurauwit fukcuc-1 1911.6
Ocpepta Ha Bbikyn no obnvraumun Muanb-1 1502.8

Bbinnarta kynoHa no obnuraumsim Poccus 6aHk-1 82.7

21.07.2009  Bbinnata kynoHa v noraiuexue obnurauui MM3-1 1235.9
Bbinnara kynoHa 1 noratuexne obnmrauuit FopCynep-1 1028.7

Bbinnarta kynoHa v norawwenue obnuraumit Jivnewk.o6n.-4 509.5

Bbinnarta kynoHa no obnuraumsim Moc-39 396.7

Bbinnata kynoHa no obnuraumsm Cubupb-1 206.4

Bbinnara kynoxa no obnurauusm HimkJleHckoe-3 69.8

Bbinnarta kynoHa no o6nurauusm JIP-1 49.9

Brinnarta kynoHa no obnuraumsim ConugapHocTb-2 35.5

Beinnata kynoHa no obnuraunsm Yysaums-6 19.3

22.07.2009  [oraLueHue 3afomkeHHOCTH Mo beasanoroBbiM kpeantam banka Poccum 198 805.0
Brinnarta kynoHa no obnuraumsm O3 46022 1055.5

Bbinnarta kynoHa no obnuraumsm O3 25059 623.6

Bbinnara kynoxa no obnurauusm O3 26200 4378

Bbinnara kynoHa v norawetue obnuraumit Vpkyt.o6n.31-3 300.5

Brinnarta kynoHa no obnuraunsm O®3 26201 2264

Beinnata kynoHa no obnuraumsm XKeb-5 149.6

Bbinnara kynoxa no obnurauusm Pocckar-1 119.7

Bbinnarta kynoHa no obnuraumsim CesCTABTO-2 115.2

Bbinnara kynoHa no o6nuraymsm LIYH-2 87.9

Bbinnata kynoHa v norawwenue obnuraumit FOJK-1 82.7

Bbinnata kynoHa no obnuraunsm Benrop.o6n.-2006 20.0

23.07.2009  Odpepta Ha Bblkyn no obnmraumum Poccus 6aHk-1 1500.0
Bbinnata kynoHa 1 noratuenue obnuraumin MITK-1 567.7

Bbinnara kynoxa no obnuraunsm BTb-5 561.0

Bbinnarta kynoHa 1 ocepTa Ha Bblkyn no obnmrawusim TomcklHB-1 5224

Brinnarta kynoHa no obnurauusim BTT -2 361.5

Bbinnata kynoHa no obnuraunsm Ypancub-Jnantr-2 323.9

Bbinnara kynoxa no obnurauusm YPCA Bank-7 2094

Bbinnara kynoHa no o6nuraumsiv MexHonnakc-2 1733

Bbinnata kynoHa no obnurauusim PUMpynn-2 112.8

Bbinnata kynoHa no obnuraunsm CuHeprus-2 106.7

Bbinnara kynoxa no obnurauysm PBK-1 104.7

Bbinnarta kynoHa no o6nuraumsim Cesiab-baHk-1 79.8

Bbinnarta kynoHa no obnuraumsm CesCTABTO 59.8

Beinnata kynoHa no o6nuraumsm MUA-5 514

Bbinnata kynoHa no obnuraumsim Akytus-7 48.6

Bbinnara kynoHa no obnuraumsim Mardonus-1 449

24.07.2009  Bbinnata kynoHa v noratueHue obnmraumit Jloko-bark 09 31575
Bbinnata kynoHa v noravuenue obnuraumit Arpoxong-1 1043.0

Bbinnata kynoHa no obnuraymsm BeimnenKom-1 4513

Bbinnata kynoxa no obnurauusiv NOKctpoit-2 180.8

Bbinnara kynoxa no obnurauusm SPKO-2 134.6

Beinnata kynoHa no obnuraumsm Kegp-3 479

Bbinnata kynoHa no obnuraymsm YXI 20.6

25.07.2009  Bbinnata kynoHa u noraiueHue obnvraumit Moc-46 10 199.5
Bbinnara kynoxa v noraterue obnurauuit MOSCK-/uanHr 601.9

nnanpyeMble BbIMYCKHN
Bpems pasmeluenus I Bbinyck Cpok obpaleHus, ner ’21“5:"6’

2009 ABeHto PuHaHc-1 4 3500.0
2009 AgeHto-OnHaHc-1 6 3500.0
2009 Aguakomnanus Cvbupb-2 4 2300.0
2009 ABTOBAS, 50-10 1 1000.0
2009 ABTOBAS, 5O-5 1 1000.0
2009 ABTOBAS, 50-6 1 1000.0
2009 ABTOBAS, BO-7 1 1000.0
2009 ABTOBAS, 50-8 1 1000.0
2009 ABTOBAS3, 50-9 1 1000.0
2009 ATPOANBAHC-1 2 300.0
2009 ArPOMPOMKPEANT Kb-1 2 1500.0
2009 ArponpomkpeauT-1 1 1500.0
2009 AlpoCoto3-2 2 1500.0
2009 AnamaHT-3 5 3000.0
2009 AnamaHnT-4 5 2000.0
2009 AnamaHT-®nHaHc-3 4 3000.0
2009 ApamaHT-OuHaHc-4 4 2000.0
2009 Aamvpan-Jnauxr-2 3 350.0
2009 ANK Oro-4 4 1500.0
2009 Anteynas cetb 36.6, 50-01 1 1000.0
2009 AT Tpaiig-1 2 1000.0
2009 AtnaHT-M-2 6 3000.0
2009 baiikandapm-1 2 800.0
2009 Bantuitckui Geper-1 2 1000.0
2009 BaHk 3eHnT-6 4 5000.0
2009 BaHk 3eHuT-7 4 3000.0
2009 BaHk KasaHckuit-1 2 1000.0
2009 BaHk Peneccarc Kanutan-4 3 5000.0
2009 baHk PereccaHc Kanntan-5 3 5000.0
2009 BaHk Poccus-2 2 3000.0
2009 BaHk Pycckuit cranpapt-10 2 5000.0
2009 BaHk Pycckuit cTaHaapt-9 4 5000.0
2009 BaHk CaHkT-lNeTepbypr-2 4 3000.0
2009 BaHk Coto3-5 2 2000.0
2009 BaHk Ypanbckuit ®uHaHcoBbIi [Jom-1 2 1200.0
2009 BapaHum1HcKuit anekTpomexaHnyeckuin 3aBoa-1 2 500.0
2009 bparck 2 350.0
2009 BTA BaHk (Poccus)-3 4 5000.0
2009 BTA Bark (Poccus)-4 4 3000.0
2009 BB/ MN-4 4 3000.0



2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

Bpemsi pazmeleHus

I

BB/ M-5
BukTopus-®uHarc-3
BukTopus-®uHarc-4
Buktopus-®uHaHc-5
BonromocT-1
BTB-Jn3uHr ®nHaHc-3
BTB-nauHr ®uHaHc-4
BTB-In3nHr ®uHaHc-5
BTB-Jn3uHr ®uHaHc-6
[a3npom HedTb-1
[a3npom HehTb-2
l"a3npom HedpTb-3
['a3npom HedTb-4
[a3npom HedTb-5
a3npom-10
a3npom-11
[a3npom-12
[a3npom-13
l"a3npom-14
["a33HepronpombaHk-1
InaBcTpon-®uHaHc-3
[MOB3KCBAHK-2
MOBOKCBAHK-3

Bbinyck

l'opog Banatwmxa Mockosckoit 06nact-25001

'opogckoi cynepmapkeT-2
PY30MOBWIb-1
I'pynna Komnawui MAK-6
'pynna Komnawui MAK-7
'pynna Komnanui MAK-8
I'pynna MarxeanT-3
I'pynna Pasrynsi, 5O-10
'pynna Pasrynsi, 5O-12
I'pynna Pasrynsit, 5O-13
I'pynna Pasrynsi, 50-15
'pynna Pasrynsi, 5O-8
'pynna Pasrynsi, 5O-9

3epHoBas komnanus HacTiowa-2

NKC 5 ®UHAHC-4
MKC 5 ®NHAHC-5
AMNNO3NA-GPUHAHC-2

VinoTeuras kopnopaupst Mockosckoi obnactu (MIKMO)-1

MekutumuemenT-3
KAA [lomopenoso -3
Kamckas gonnHa-®uHaHc-4

Kacnmitckas OHeprist GuHaHc-1

KB MWA (OAO)-6
KB LieHTp-nHBecT-2
KUT-Kanutan-1
Kopnopatms POC-1
KPEOWT EBPOMA BAHK-3
KybaHbaHepro-2
Kynevj dmHaHc-1
JT91yanb-GuHaHc-1
JI'3tyanb-GuHanc-2
JIBP-NHTteptpeinn-2
JInauHrTlonHT-1
Mactep-baHk-4
MBPP-4

MBPP-5
M-MHLOYCTPUSA-3
MWP-®uHarc-3
Moit BaHk-3

Mockosckuit KpeauTHbii BaHk-5
MockoBckuit KpeanTHblit 6aHk-6

Moccenbnpom ®uHaHc-2
MocaHepro-3
MocaHepro-4
MoToBUAVXMHCKIE 3aBOAbI-2
HOK-®uHarc-1
HOMOC-BAHK-10
HOMOC-BAHK-11
HopmaHH-ACT-1
Hopma-®uHarc-1

OrK-5, 6O-1

OrK-5, 60-2

OrK-5, 60-3

OrK-5, 60-4

O3HA-1
OprCtpoi-®OuHanc-1
[MnacTuk-GuHanc-1
[MonspHbIi kBapy-1
Mpembep-JnanHr PuHaHc-1
MpobuaHechaHk-6
IMporpecc-Hesa JInanHr-3
IMpomcBszbOaHK-7
IMpomcBs3b6aHK-8
[MpomcesiabbaHk-9
[TMA-®1HaHe-2
PaiichcharizeHbaHk-1
PaitcpchariseHbaHk-2
PaiidcparizeHbank-3
PaitcpchaiizenbaHk-5
PaitchcharizeHbaHk-6
PAM®Y[-1

PA®-JTn3nHr ®uranc-1
PBK UC, 1

PXO-10

PXO-12

PocbaHk-2

Cpok obpaleHus, net

NOBRNNNNARARRARRRRRLERNWONNNONNE A A A NN AEARRERERLELRLNDNONNONNOAGENNNNNONNENNOONENNPAEAOORNNOOODW A2 22 BRDMBRANNN_NNNNEAENNERNNORARNOCOORRPROOODOOONAERARN

0O6bem,
MITH pyo.

3000.0
2000.0
3000.0
4.000.0
2000.0
5000.0
5000.0
5000.0
5000.0
5000.0
7000.0
8000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
3000.0
5000.0
3000.0
2000.0
400.0
2000.0
1000.0
5000.0
4.000.0
3000.0
3000.0
2000.0
1000.0
1000.0
500.0
2000.0
2000.0
2000.0
8000.0
8000.0
1000.0
3000.0
2000.0
3000.0
2000.0
1000.0
2000.0
3000.0
1500.0
1000.0
4.000.0
4000.0
1500.0
1500.0
1500.0
1000.0
1000.0
2000.0
5000.0
5000.0
1500.0
2500.0
1500.0
2000.0
2000.0
1500.0
5000.0
5000.0
2500.0
1000.0
5000.0
5000.0
300.0
700.0
2000.0
2000.0
2000.0
2000.0
1500.0
2000.0
1500.0
500.0
300.0
2000.0
1000.0
5000.0
5000.0
5000.0
1000.0
7500.0
7500.0
5000.0
10 000.0
10 000.0
1000.0
1000.0
2500.0
15000.0
15 000.0
5000.0



0O6bem,

Bpems pasmeluenus Bbinyck [ Cpok obpaleHus, net T
2009 PocbaHk-3 4 5000.0
2009 Poc6aHk-4 4 5000.0
2009 Poc6aHk-5 6 5000.0
2009 POCBEE O®UC-1 2 500.0
2009 Py6ex-Tntoc Pervior-3 4 2000.0
2009 Pycckas nuauHroBas komnaHuns—®uHaxc-1 2 1000.0
2009 Pycckas nosa-1 2 1000.0
2009 CAM-MB-1 2 1000.0
2009 Cb baHk-3 2 1500.0
2009 C6epbaHk Poccun-1 4 10 000.0
2009 Cbepbatk Poccim-2 4 10 000.0
2009 Cbepbark Poccim-3 6 10 000.0
2009 C6epbark Poccm-4 6 10 000.0
2009 Cbepbark Poccim-5 9 10 000.0
2009 Cbepbatk Poccun-6 9 10000.0
2009 CAC-Maw-1 2 1000.0
2009 CeBepo-3anagHblit Tenekom-6 9 3000.0
2009 C3HK-XonauHr-1 2 1000.0
2009 CUAN-1 2 1200.0
2009 Cubupckas ArpapHas 'pynna-2 2 1000.0
2009 CuxunCu duHarc-1 4 2500.0
2009 CuHeprus-3 4 2500.0
2009 Cucrema-Tanc-1 4 3000.0
2009 Cucrema-anc-2 4 2000.0
2009 CKB-baHk-2 2 2000.0
2009 CKB-baHk-3 2 2000.0
2009 C-NomxmeTnk-1 2 500.0
2009 CobuHbaHK-2 4 4000.0
2009 COIMNEPC, BO-1 1 1000.0
2009 CONNEPC, BO-2 1 1000.0
2009 CONNEPC, 60-3 1 1000.0
2009 CONNEPC, 60-4 1 1000.0
2009 COMNEPC, BO-5 1 1000.0
2009 CIK-2 4 1500.0
2009 CIMK-3 4 1500.0
2009 CrapbaHk-1 2 2000.0
2009 CroineHckas HuBa-®uHaHc-1 2 1000.0
2009 TrK-1-2 4 5000.0
2009 T[ EBpocetb-3 4 5000.0
2009 TpaHc Hadpra PuHaHc-1 3 2000.0
2009 TPAHCASPO-®uHaHchI-2 3 3000.0
2009 TpaHcKpeautbark-4 4 10 000.0
2009 TpaHcPuH-M-3 4 1500.0
2009 TtomeHb3HeprobaHk-1 2 700.0
2009 YK Poccuiickue CneupansHbie Cnnasbl-1 2 1500.0
2009 YMMO-3 2 3000.0
2009 YPCA BaHk-10 4 5000.0
2009 YPCA BaHk-9 4 5000.0
2009 ®ryn Hro wm. C.A. JlasoykuHa-1 5 2000.0
2009 ®uHaHcbusHec pynn-3 2 3000.0
2009 OuHaHc-NuanHr (GJIK)-1 2 2500.0
2009 ®uHaHc-NuanHr (PI1K)-2 2 1500.0
2009 ®uHCTpoiSInanHr-1 2 1000.0
2009 Xainenp Mong ®uHaHc-2 2 750.0
2009 XK& BaHk-6 4 5000.0
2009 LIYH NexCneuCMY-3 4 2000.0
2009 OkenepT-®uHaHc-1 2 1500.0
2009 OnemeHT JInanHr-2 4 2300.0
2009 OPKOHMPOMYKT-2 3 2000.0
2009 OCTAP-O/HAHC-1 2 3000.0
2009 OranoH6aHk-1 2 1500.0
2009 FOHMKpeauT Bank-3 4 10 000.0
2009 O Taitp-®PuHaHc-4 3 2500.0

Knio4yeBble OX0AHOCTM pybreBbIX obnuraummn

1ron
2ropa
3ropa
4 ropa
5 net
6 net
7 net
8 ner
9 net
10 net
11 net
12 net

10.08%
10.81%
11.24%
11.54%
11.78%
11.94%
11.97%
12.00%
12.03%
12.15%
12.27%
12.38%

YpoBeHb A0X0QHOCTU Ha KpuBon OP3
[liopauys Tekywas | 1mec.Hasan  6wmec.Hasan | MHctpyment | [lorawetve ﬂoxonﬂoch ﬂlopauuﬂ |

10.3%%
103%% 10.95%
10.81% 11.28%
11.12% 11.19%
11.26% 10.69%
11.33% 10.27%
0, 0,
o
11.51% 9.34%
11.45% 9.11%
11.40% 8.8%%
11.35% 8.60%

003 25057
003 26198
03 46017
003 46018
003 46020

20.01.2010
02.11.2012
03.08.2016
24.11.2021
06.02.2036

11 76%
11.65%
12.07%
11.54%

2 93
5.00
6.86
9.04

YpoBeHb JOXOAHOCTM HA MOCKOBCKOM KPpUBOM

[iopauns Texywast | 1 wmec.Hasan _____Gwmec.Hasan | _ MHctpyment Tlorawenue | JloxoaHocTs ﬂloauvm I

1ron
2 ropa
3ropa
4 ropa
5 net
6 net
7 net
8 ner
9 net

6.53%
6.71%
6.82%
6.89%
6.73%
6.52%
6.46%
6.63%
7.10%

6.06%
6.13%
6.33%
6.55%
6.72%
6.87%
6.98%
7.08%
717%

5.82%
6.34%
6.51%
6.56%
6.56%
6.55%
6.57%
6.52%
7.23%

Moc—44
Moc-49

27.06.2012
24.06.2015
14.06.2017

14.57%
15.09%
14.99%

4 61
5.53
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© 2009 OO0 «PeHeccaHc Kanutan - duHaHcoBbii KoHcynbTaHT» (aanee «PK»). Bce npaBa 3awuueHsl. Hactosiwas nybnukauums
HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKkTep 1 He ABNSETCA NpeanoXeHnem O MpoAaxke WIu NombITKOW Co CcTOpoHbl PK kynuTb
UV NpoAaTth Kaknme-nmbo ueHHble Bymarn, Ha KoTopble B NMybrnvkaumMm MOXeT cofepXaTbCsi CCbiflka, Wnu nNpefocTaBuTb Kakue-nmbo
MHBECTULMOHHbIE PEKOMEHAAUMU unu ycnyrn. Takue npeasnioxeHuss MoryT ObiTb caenaHbl UCKIOYUMTENBHO B COOTBETCTBUM
C MpPYMEHUMbIM 3akoHodaTenbcTBOM. [lpownas [OXOAHOCTb He SBMsSieTCA noka3aTenem [OXOAHOCTM WHBECTMUMA B Oyadyuiem.
Hactoswaa nybnukauusi OcHOBaHa Ha WHGOPMauuM, KOTOPYH Mbl CYATaeM HafexXHoW, OdHaKo Mbl He YTBepXxaaew,
4YTO BCE MpUBELEHHbIE CBEAEHUS abCcoMTHO TOYHbL. Mbl HE HECEM OTBETCTBEHHOCTM 3a MCMOSIb30BaHWE KIMEHTaMU MHGOPMaL M,
coaepxallencs B HacTosweln nybnvkaumm, a Takke 3a onepaumu C LeHHbIMU Oymaramu, ynomuHawowmmucs B Hel. Mbl He Gepem
Ha cebs 06A3aTenbCTBO perynsipHo OGHOBMATb MHGOPMAaLMIo, KOTOpas COAEPXKMTCS B HacToswen nybnukauum unv ucnpaensatb
BO3MOXHble HeTouHOoCcTU. PK 1 ero adbdunmnpoBaHHble nuua, AMpekTopa, napTHepbl U COTPYAHUKM, B TOM 4yucrne nuua, yyacTtsyolme
B MOArOTOBKE W BbiMyCcke 3TOro MaTepuana, UMelT MnpaBo MoKynaTb M NpofaBaTb YNOMMHaWLWMecs B maTepuane LeHHble Bymaru
N NPOU3BOAHbIE WMHCTPYMEHTbI OT HWUX. Ha ueHHble Gymarm HOMWHUPOBaHHbIE B WHOCTPAHHOW BasnioTe MOryT OKasblBaTb BMUSHWE
06MEeHHbIe KypCbl BasntoT, U3MEHEHME KOTOPbIX MOXET Bbl3BaTb CHWDKEHME CTOMMOCTU MHBECTULMIA B 3TW akTuBbl. VIHBecTupoBaHue
B POCCUICKME LieHHble Bymarn HeceT 3HaYUTENbHbBIN PUCK U MHBECTOPbI AOMKHbLI NPOBOAUTL CODCTBEHHOE UCCrefoBaHNe HadeXHOCTH
3MUTEHTOB.

PackpbiTne nHcpopmauumn

rlOLI,TBep)KJJ,eHI/Ie aAHaJNIMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTosawmn oT4yeT MOAroTOBMEH aHaANUTUKOM (aMu), Ybe MMSA (YbM UMEHa) ykasaHo (bl) Ha TUTYMbHOM JMCTE HACTOSLLEro oTyeTa
C Uenbio NpeaocTaBieHNs CNpaBOYHOW MHGOPMaUMM O KOMMaHuM unuM Komnanusax (cobupartenbHo «Komnanusa») un UeHHbIX Bymar,
ABNAIOLMXCA NpegMeTamMn HacTosiwero otyeta. Kaxabli aHanMTUK noaTBepXKaaeT, YTo BCe MO3ULMKM, WU3MNOXEHHble B HacTosLweM
oTyeTe B OTHOLIEHUM KakoW-nMMBO LEHHOM Bymaru unn SMUTEHTa, TOYHO OTPaXKaloT NUYHbIE B3rMsAAbl 3TOrO aHanuTUKa KacaTerbHO
nob0oro aHanNM3npyemMoro aMmMTeHTa/LleHHon Bymaru.

JTiobble pekoMeHgauMu WM MHEeHWsl, NpeAcTaBreHHble B HacTosILLEeM OTYyeTe, SBMSATCS CYXAEHWEM Ha MOMEHT nybnukauum
HacTosilero otyeta. HacTtoswwmin otyeT Obin noarotoBrneH HesaBucumo OT KomnaHnuu, n nobble pekoMeHZauum WM MHEHUs,
NpeacTaBneHHble B HACTOSALLIEM OTHETE, OTPAXKAIT UCKIIOUUTENBHO TOYKY 3peHus aHanuTuka. [Npun Bcen oCTOpOXHOCTH, cobnogaemon
ans obecnevyeHns TOYHOCTU M3MOXEHHbIX (DaKTOB, CMpaBeas/IMBOCTM U KOPPEKTHOCTM MpeacTaBrieHHbIX PEKOMEeHZauui U MHEHWH,
HW OOWMH M3 aHanuTukoB, KomnaHusi, ee gUpekTopa U COTPYAHUKU He yCTaHaBnuBarnu nogsIMHHOCTb COAEpPXXaHUsi HAacTosLWEro otyeTa
M, COOTBETCTBEHHO, HW OAMH U3 aHanuTukoB, KomnaHus, ee aupekTopa M COTPYOHWKM HE HeCyT KakoM-nnbo OTBETCTBEHHOCTU
3a coaep)kaHne HacTosILLEero oT4eTa, B CBSA3M C YeM UHGopMauust, NpeacTaBieHHas B HACTOsILLEM OTYeTe, He MOXET CYMTaTbCs TOYHOW,
cnpaBeasimBon U NOSIHON.

Hu ogHO NMUO He HeceT Kakon-NMMbo OTBETCTBEHHOCTU 3a Kakne-nubo noTepu, BO3HUKLLME B pe3ynbTare Kakoro-nmbo Mcnonb3oBaHusi
HaCTOALLEro OoTyeTa MM ero coaepXaHusi, nNubo BO3HMKIIME B KaKOM-NMMOO CBA3W C HACTOALWMM OTYeTOM. Kaxabii aHanuTuk
n/vnn cBsi3aHHbIE C HUMW NuLa MOr NpPeanpuHATb OENCTBUS B COOTBETCTBUM NMOBO Mcnonb3oBaTh MHAOpPMaLMIO, COAEpKaLlytocs
B HaCTOsILLleM OT4eTe, a Tawkke pe3ynbTaTbl aHanuTUYeckoh paboTbl, HA OCHOBAHWMM KOTOPbLIX COCTaBMEH HACTOSALMN OTYeT,
no ero nybnukaumn. NHdopmaums, npeacrtaBneHHass B HacTOSILLEM [OKYMEHTE, HEe MOXET CMYXUTb OCHOBAHMEM AN MPUHATUSA
MHBECTULMOHHbBIX peLleHuid nobbiM ero nonyvateneM WUnu MHbIM NULOM B OTHOLIEHUM LeHHbIX Bymar Komnanun. HacToswwmii otyeT
He $BNSAETCA OLEHKOW CTOMMOCTM Ou3Heca KomnaHuu, ee akTMBOoB nubGO LUeHHbIX Oymar ansi uenew, npegyCMOTPEHHbIX
3akoHogaTenbcTBOM Poccuiickon ®epepaumn n nHbix ctpad CHI™ B cdepe AesTensHOCTH NO OLeHKe CTOMMOCTH.

Kaxabln aHanuMTuK NOATBEPXKAAET, YTO HMKaKas YacTb NMONy4YeHHOro Bo3HarpaxaeHus He 6bina, He sBnsieTca u He ByaeT cBsizaHa NPsIMO
UMM KOCBEHHO C OnpefesieHHON pekoMeHAaumen (AM1) Unu MHeHWeM (siMun), npeacTaBlieHHbIMM B AaHHOM oT4yeTe. BosHarpaxaeHve
aHanuTMkaMm onpefensieTcs B 3aBUCMMOCTM OT AEeATENbHOCTM M YCNyr, HanpaBlieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOPaM,
saBnsoWmMMcs knueHTamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takke
[OYepHUX KkoMmmaHuii («dupmar). Kak u Bce coTpyaHWKM OUPMbI, aHanNWTMKU MONyYyalT BO3HArPaXKOeHWe B 3aBUCUMOCTU
OT peHTabenbHOCTU AeATeNnbHOCTM PUpMbI, KOTOpash BKIOYAET BbIPYYKY OT BeAeHWs MPOYUX BUAOB AEATENbHOCTU NoApasaeneHusimm
DUpMmBbI.

Kaxgpin aHanuTuk, adunmpoBaHHble KoMnaHuyM nubo uHble Nuua sIBMSTCS UM MOTYT SIBMSITBCS YNeHaMu rpynnbl aHAeppanTepos
B OTHOLLUEHWM npeanaraemMbix K npogaxe LUeHHbix 6ymar Komnanuu. Kaxagpli aHanuTuk vMeeT npaBo B Oyayllem y4vacTBoBaTb
B Ny6rnM4HOM Bbinycke LieHHbIX Bymar KomnaHum.



