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Ctparteruss BHyTPeHHero pbiHKa
CnokoncTBMe Ha BankOTHOM pblHKe

XapaKkTep TOpProB Ha POCCUIACKOM BaniOTHOM pPblHKE B MOHEeAENbHUK Oblfl CMOKOWMHbLIM. ToproBble 00OpPOTLI B CeKUun
pybnb-gonnap ¢ pac4eTamu 3aBTpa NuLb He3HauuTenbHo npesbicunu USD2 mnpa. Kypc pybns k 6uBantoTHOM KOp3uHe
B TeJYeHUe JHsA aepxarncs B y3kom auanasoHe 35.40-35.50, n BaHky Poccun He npywinoch NpuHMMaTh y4acTusi B TOprax.
C Hayanom HOBOro Mecsiia CTaBKU OEHEXHOro pbiHka onyctunucb Ao 4.5-5.0%. KomdopTHON cuTyauum Ha OEHEXHOM
pblHKE CnNocoOCTBYEeT MOCTynrnieHne pybrneBon NUKBUAHOCTM B pe3ynbTaTe perynsipHbIX MOKYMok AonnapoB baHkom
Poccun. BnonHe BepoSATHO, YTO B XOA4E CErofHSALIHMX TOProB Perynstopy BHOBb NPUAETCHA CAEPXWBATb YKpenneHue
pybns, Tak Kak TeHAeHuMs Kk ocnabneHunio gonnapa Ha MMPOBbLIX BanKOTHBIX pbiHKAX nocne nyénvkauum onTUMUCTUYHON
CTaTUCTKM NO aMePUKAHCKOMY PbIHKY Tpyaa B NOHeAENbHUK BO30OHOBUIACh.

Koppekuunsa unu poct?

Tekylylo CUTyauMio Ha pblHKe PyOneBbiX OOMMraumii MOXHO OXapaKkTepusoBaTb Kak cTarHauuio. MMpogaxu 4OonroBbiX
MHCTPYMEHTOB, npeoGnagaBluMe Ha npolledlen Hedene, NPUOCTAHOBUIICL, HO WU SIBHOTO MHTEpeca Ha MOKYMKy
JONroBbIX 06A3aTeNbCTB Noka He npocmaTtpueaeTtcs. Bee-Taku GosblUylo YacTb OKTSOPS pbIHOK pybreBbix obnurauui
(bYHKLMOHUPOBAN B pexuMe paniv, 1 Tenepb y4acTHWKaM PbIHKA HYXHO Kakoe-TO BpeMmsi, YToGbl onpeaenuTs HOBble
opueHTUpbl. Ha Halw B3rnsg, NoBoOoB ANs OanbHeRero pocta KOTMPOBOK BCe e Gorblue, Yem aprymeHToB
ANs yrnyGneHust Koppekumn. B nonbay nNpoaoimkeHWss pannu roBoput KoMAopTHas cUTyauust C NIMKBUAHOCTbIO, SIBHOE
HamepeHne BaHka Poccun MpoaorkuTb CHWXKAaTb CTaBKM U cTabunbHas obcTaHoBKa Ha BamnioTHOM pbiHKe. dakTopom
HeonpeaeneHHOCTM SABMAETCA CUTYaUMsl Ha BHELLHUX pbiHKaX, rae He ocrnabesaloT OXuOaHus AanbHenwen Koppekumum
POHOOBBIX MHAEKCOB.

MacwTabHoe «6ercTeso B Ka4yecTBO» ManoBepoATHO

Ha Haw B3rmag, 4ns noKanbHOro pbiHKa obnuraumini BHYTpeHHWe akTopbl NOAAEPXKKU BCE Xe WUMeT Oonbliee
3HayeHue. Koppekums Ha BHELUHMX pbiHKAxX omnacHa AN POCCUMCKOrO BHYTPEHHEro pbliHKa obnurauuii TONbKo B TOM
crnyyae, ecrnv OHa npuBedeT K HOBOMY 3HauMTENbHOMY OTTOKY kanuTana. Ho ctonb rnybokas Koppekumsi Ha BHELLHUX
pblHKax MOXET MPOU30WTU, TONMbKO €CNU WMHBECTOPbI MOMHOCTHI pas3oyapylTcs B MepcrneKkTuBax pocTa MUPOBOWA
3KOHOMMUKM, YTO BbI3OBET MOLLHbIA 3dhhekT «Berctea B ka4ecTBO». Takom CLeHapuii pa3BuTus cUTyaumm, Ha Hal B3rnsg,
MarnoBeposiTEH, TaKk KaK He BbIFOAEH HW WHBECTOpaMm, HU perynupylowmm opraHam. KnwoueBbiM  hakTopom
Ons onpegenexHvs AanbHenwmnx rnobanbHbiX WHBECTULMOHHBIX HACTPOEHMIA OOIMKHO cTaTb MpeacTosiliee 3acedaHue
KomuteTta no onepaumam Ha oTkpbiTbiX pbiHkax ®PC CLUA. Ha Haw B3rnsg, npeactaButenn geHexHolx snacten CLUA
B XO4e 3TOro 3acefdaHus MOryT AaTb Y4YaCTHUKaM pblHKa YETKMA CUrHam O HEeCBOEBPEMEHHOCTU OCYLLECTBEHUS
MEepOnpUATUIA MO CBOPAYMBaHUIO 3KOHOMUYECKMX CTUMYFOB Ha AaHHOM 3Tane B CUiy HEYCTOMYMBOCTU 3KOHOMMUYECKOTO
pocrTa.

Mokynku NYK MoryT ctatb TpUrrepom HOBOro pannu

"MaBHbIM CTUMYIOM A5t NPOAOIIKEHMS NOKYMOK Ha pblHKe pybneBbix obnurauuii MoryT ctate 6onee akTUBHbIE OENCTBUS
rocygapctseHHon ynpasnsiowen komnaHum (MYK) no BROXeHW0 NEeHCUOHHbIX HaKOMMEeHWW B pamkax pacLuMpeHHOro
nHBecTuumoHHoro noptdpens. Wueectnuum YK, ckopee Bcero, 3acTaBAT 4acTb YYaCTHMKOB pblHKA paccTaTbes
c obnuraunsiMM 3MUTEHTOB C PEWTUHraMM UHBECTULMOHHOIO YPOBHSA U 06paTUTb BHMMaHWE Ha MHCTPYMEHTbI BTOPOro
awenoHa. Ha Haw B3rmMsg, cambiM WHTEPECHbIM OOBEKTOM Ans WHBECTUUMIA B NEPBOM JLUENIOHE SIBMSOTCS
pasmellaemble cerogHs obnuraumm PocbaHka (Haw KOMMeHTapui cMm. B pasfene «[lep8uyHbie pasMeueHus »).
Bo BTOopom owenoHe Haubornee HeOOOLEHEHHbIM WHCTPYMEHTOM, MO HaweMy MHEHWIO, SBMASEeTCS  BbIMycK
CubmeTnHBeCTa, NpMobpecTn KOTOpbIN BYepa MOXHO Obino no ueHe 98.30 (goxogHocTe 14.47%).
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Crparterusi BHeLWHEro pbliHKa
UHpekc ISM nopapgoBan

HacTpoeHnsi Ha POHAOBbLIX PbiHKaxX B NOHeAEeNbHUK HEMHOro ynyywmnuce. MaBHbIM NoBOAOM AN ONTMMM3Ma cTana
nybnukauma uHOoekca npoM3BOAMTENBHOM aKTMBHOCTM MO AaHHbIM ISM: nokasatenb BbIPOC B OkTs6pe Ao 55.7,
OKasaBLUMCb MakcumanbHbiM ¢ anpens 2006 r. n NpeBbICMB MPOrHO3Hble 3HadeHus. ObpalwjaeT Ha cebs BHUMaHue
1 peskas nonoxutenbHas AvHamuka cybuHaekca 3aHATOCTW, KOTopbId Bblipoc ¢ 46.2 o 53.1. Bnpoyewm, 3aHATOCTb
B npousBoacTBeHHoM cektope CLUA coctaBnsieT Tonbko okono 10.0% oT obLiero konuyectsa 3aHAThLIX, U AenaTtb 6onee
rnybokue BbIBOAbI OTHOCMTENbLHO CUTYaLUM Ha pbiHKE Tpyaa MOXHO OyaeT nocne Bbixoda B YeTBEpr MHAEKCa OEernoBOK
aKTMBHOCTU B HEMPOWU3BOACTBEHHOM cekTope no pacyetam ISM. Tem He MeHee, MOcne HEeKOTOPbIX KonebaHun MHAEKC
S&P 500 Bbipoc BYepa Ha 0.65%, a Dow Jones — Ha 0.79%. CootBetcTBeHHO, goxogHocTn KO CLUA Ha doHe
YNYyYLIEHNS MHBECTULIMOHHBIX HACTPOEHUI MOBBLICUIUCH NO UToram AHsa Ha 2-3 6. n.

Mpe3eHTaumna Poccumn MoxeT cTaTb KaTtannu3aTopoM HOBbIX NOKYNOK KBasncyBepeHHbIX MHCTPYMEHTOB

VIHBECTMLMOHHAsI aKTMBHOCTb Ha pa3BMBatOLLEMCS PbiHKE BYepa Obinia HU3KOM 13-3a BbIXOAHLIX B bpasunum n Mekcuke.
KoTnpoBKkM MHAMKATUBHOrO CyBepeHHOro Bbinycka Poccusa 30 B TedyeHue AHs Haxoaunucb Ha ypoBHe 111.125-111.25
N He npeTepnenn CyLeCTBEHHOr0 W3MEHEHUs MO CpaBHEHVIO C npeablaylien ToproBow ceccuen. [laToro Hosibps
B JloHooHe MwuHucTepcTBO (bmMHaHCOB Poccuy npoBedeT nepByk 3a [OMroe BpeMs MnpeseHTauuio Ansi MHBECTOPOB
(non-deal road show), yyacTne B KOTOpOW NPUMYT MUHUCTP donHaHcoB A. KyapuH u ero 3amectutens [. MaHkuH. Llenb
3TOM Moe3nKkM — MO3HAKOMUTb MHBECTOPOB C MaKpPO3KOHOMWUYECKMMW MNepcrnekTuBamm Poccun n, BO3MOXHO, OLEHUTb
noTeHuman cnpoca Ha pPOCCUNACKNE CyBEpPEHHble eBpOooGnuraumm, aMMCCUs KOTOPbIX MOXET COCTOSAATbCS B CIEAYHOLLEM
rogy. NpepenbHbin 06bem 3anmcTBoBaHU B 2010 r. Ha BHELLHWX pbIHKax MOXeT cocTaBuTb okono USD18 mnpa. OgHako
C POCTOM LiEH Ha TOBapHbIX PbIHKAX CUTyauusi C MOCTYMNMEHNEM [OXOAOB B POCCUMCKUIA BHOOXKET Takke ynydllaeTcs,
M, Ha Haw B3rns4, Noka He oyeBuMaHO, OyadeT nu Poccma B MpyHUMNE 3aHMMaTb Ha BHEWHUX pbiHkax B 2010 .
MosiBnsieTca Bce Oonblue NpU3HaKoB TOro, YTo obbem PesepBHOro oHAa Ha Havano criefylLlero roga oKaxeTcd
cyllecTBeHHO 6onblue 3annaHMpoBaHHOMO (CM. pasgen «3KOHOMUKa»), 4To npedocTaBnsaeT MuHpUHY Gorbluyto
MMBKOCTb B BO3MOXHOCTAX (pMHAHCUpPOBaHWUs GromkeTHoro gedumumta. -H lMaHkmH ByYepa coobuwimn, 4To 06beM
3anmcTBoBaHui B 2010 r. MOXET 0Ka3aTbCsl HAMHOTO MEHbLUE NPEeLYCMOTPEHHBIX NpeaernbHbIX 06beMOB, U NapameTpbl
HOBbIX €Bpoobnuraumin Ha HoOpbCKOM BCTpeye ¢ MHBecTopamu B JloHgoHe obcyxaatbes He OyayTt. B mobom cnydae,
npeseHTaums Poccuun nepebiMu nuuamu MuHdrHa A0MmKHa NO3UTMBHO CKa3aTbCsl HA OTHOLLEHMU K POCCUMCKOMY PUCKY,
N BMNOMHE BEPOSATHO, YTO B KOHLIE HEAEenu MOKYMKM POCCUINCKUX CYBEPEHHBIX W KBa3UCYBEPEHHbIX WHCTPYMEHTOB
akTnBuanpytoTcs. Mo Hawemy MHeHuIo, nyywnm BbIGOPOM AMS KOHCEPBATUBHbLIX MHBECTOPOB B POCCUMIACKOM CErMeHTe
ABNSAOTCS eBpoobnuraumm Masnpoma.

EMBI+ Global 485.1 -0.38 -1.06 93.6 324.0 1.00
ApreHTiHa 104.6 -2.09 -3.76 57.2 7320 11.0
Bpasunus 737.2 -0.15 -0.66 66.1 238.0 -2.00
Mekcuka 4204 -1.06 -0.60 329 204.0 11.0
Poccust 539.6 0.080 0.23 139.0 2440 -4.00
RUBI CORP 2387 -0.010 -1.00 100.7 470.0 -1.00
tOAP 1774 -0.29 -1.61 31.7 205.0 4.00
Typuusi 336.5 0.20 -0.86 58.5 260.0 -5.00
YkpanHa 2259 0.080 -3.86 118.1 1014.0 -3.00

VicTounuk: Bloomberg
Hukonadt NModay3oe
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Pocb6aHk — npuBnekaTenbHas 4OXOAHOCTb ANA 00A3aTeNbCTB AIMUTEHTA C PEUTUHIOM
MHBECTULMOHHOIO YPOBHSA

CerogHa cocTouTCs pasMelleHne [ABYX BbINycKOB pybneBbix obnuraumn PocbaHka (BB+/Baa3/BBB+) Ha cymmy
5 mnpg py6. kaxapii ¢ ocepTon yepes nontopa roga. CTaBka KynoHa, YCTAHOBIEHHasi No 06oMM BbiNyckam, OY€Hb
BbICOKA ANsl SMUTEHTA C PEWTUHIOM MHBECTULIMOHHOIO ypoBHA (12%), UTO cKopee OTpakaeT OCTOPOXHOE OTHOLLEHWEe
MHBECTOPOB K puckam 6aHKOBCKOro cekTopa, Hexenw ¢yHOamMeHTanbHble XapaKTepUCTUKM KPeAMTHOro KavecTBa
3aeMwuka. Mbl He BUOMM OCHOBaHWI AMS TOro, YTOObI MHCTPYMEHTHI KrtoyeBon B Poccun goyepHer CTpyKTypbl rpynnbl
Societe Generale pa3meLyanvcs ¢ Npemve No 4OX0AHOCTM OTHOCMTENbHO Bymar npeacTaBUTenein YepHon MeTannyprum
c bonee HU3KMMK penTUHramu. B cBA3M C 3TMM Mbl cuMTaem nokynky obnuraumi PocbaHka ogHow u3 Hanbonee
npuBnekaTenbHbIX BOSMOXHOCTEN C TOYKU 3PEHNSI COOTHOLLEHUS pUCKa U OXOAHOCTU ANs KOHCEPBAaTUBHO HACTPOEHHbIX
MHBECTOPOB, KOTOpble 3auWHTEPECOBaHbl BO BMOXEHWAX Ha pblHKe pybneBbix 065A3aTenbCTB, MNO-NPEeXHeMy
obecneymBaloLLMX BbICOKYH JOXOAHOCTb. [puBedeM Halum OCHOBHbIe COOBpaXeHNst OTHOCUTENbBHO KPeaUTHOro KayecTBa
PocbaHka.

e OcHoBHasa «po4ka» Societe Generale B Poccumn. B HacTosilee Bpemsi dpaHuy3ckass GaHkoBckasi rpynna
KOHTponupyeT npubnuantensHo 65% akumoHepHoro kanutana PocbaHka, HO HegaBHO raseta «KommepcaHT»
coobwana o ero BO3MOXHOM CKOPOM OObeOUHEHWM C OPYrMMU POCCUMCKMMK AoYepHUMM GaHnkamu Societe
Generale. B Takom cny4dae ¢ aktuBamu B USD25-27 mnpg (Ha nepBoe oKTsi6ps) 06beanHeHHas ouHaHcoBasi
opraHusaumsi 3avMeT nsitoe-cegbmoe Mecto B Poccuu, a gons Societe Generale B ee kanuTane MoXeT
npeBbicUTb 75%. C Halew TOYKM 3peHusl, NOAAEpXKa CO CTOPOHbI MAaTEPUMHCKOW Fpynnbl — BaXHbIA hakTop,
BMUSIOLWINA Ha KpeauTHoe kadectBO Pocbanka. CornacHo otyeTHoctu no PCBY, 3a nepBoe nonyroave
npubnuautensHo 13% doHaMpoBaHus GaHK NonyyYnn OT 3apyGeXHbIX (PUHAHCOBLIX MHCTUTYTOB, @ JfIETOM
CcOOCTBEHHbIN kanuTan PocbaHka 6bin NoNosniHeH Ha 5 mnpAa pyo.
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L4 YcTonumBasa 6a3a Aeno3nToB. B oTnnune oT MHOrmMx POCCUNCKUX «O0YEK» NMHOCTPaHHbLIX ©aHKOBCKMNX rpynn,
Poc6aHk TPaAUMUMOHHO 3aHMMaln MNpoYHble NOo3NUMKM Ha pPbiHKE OEeNOo3UTOB, 6narouapﬂ 4yeMy C Hayana roga
cpeacTtea Ha cyeTax KIMeHTOB YBEJITUHUITUCD Ha 9%, a CCygHad 3aA0JPKEHHOCTb NpMMepHO paBHa Aeno3ntam.

HepaBHo pa3smelleHHble pybneBble WHCTpymeHTbl CeBepctanu, MTC, BbimnenKoma TopryioTcss ¢ [OOXOAHOCTbLIO
B AnanasoHe 10-12%, a HIIMK, koTopbi Takke pasmMellaeT TpexneTHMe obnurauumn cerofgHsl, yCTaHoBMI CTaBKMU KyrnoHa
no HMM Ha ypoBHe 10.75%. XoTA Mbl MOMOXWUTENbHO OLEHMBAEM KPEAMTHOE KavyeCTBO YKa3aHHbIX 3aeMLLMKOB,
Mbl He BUAVM MPUYKH, NO KoTopbiM obnuraummn PocbaHka ToproBanuck 6bl ¢ AOXOAHOCTHIO, NpesbiwatoLwen 12%, B cBa3m
C YeM OLEHKM pasMeLLaeMblX UHCTPYMEHTOB NPeACTaBNsaTCSA HaM UCKIIOYUTENBHO NpUBReKaTenbHbIMU.

Makcum PackocHos
TenegpoH: 662 5612

Kaskommepub6aHKk obelaeT cerogHs noracutb eBpoodnurayum

AreHTcTBO Reuters coobLiuno BYepa CO CCbIMKOM Ha ynpasnswowero ampekrtopa KaskommepubaHka b. AnceHbetosa,
4yTo BaHK cerogHs noracuT BbiNyck eBpoobnuraumn Ha cymmy USDS500 mnH. Kpome Toro, B NATHWLY W MOHEAENbHUK
coobuwanoce, 4to Kaskommepubank nonyumt 20 mnpa TeHre (USD133 wmnH) m3 ®doHAa CTPECcCOBbIX aKTUBOB
Ha 3aBeplLUeHne CTpouTensCcTBa 06 HLEKTOB NeYarnbHO N3BECTHON CTpouTenbHON komnaHum KUAT. XoTs rocyaapCTBEeHHbIe
AeHbrn BbigensoTca KaskommepubaHky B pamkax LeneBOn nporpammbl, B KPAaTKOCPOYHON MEpPCneKkTMBE MOMyYeHHble
pecypcbl nogaepxaT NMKBUAHOCTb BaHKa HakaHyHe KPYMHbIX BbiNnaT BHELWHMX AONroB B HOAGpe-aekabpe.

HoBocTn noarteepxaalT BbiCKa3aHHOE HaMu HeOaBHO MHEHMe O TOM, 4To GaHK, No BCeW BEPOATHOCTU, CMOXET
pacnnatutbca no gonram (cM. otyeT «Kazakhstan: On the road to a bright future» ot 29 oktabps). lNMoraweHne
0653aTenbCTB  AOMKHO MOATOMKHYTb BBEPX KOTMPOBKM HAaxXOAAWMXCA B OOpalleHnn [OMroBbiX WHCTPYMEHTOB
KaskommepubaHka. C Halwen TOYKM 3peHus, Hambomnee 3Ha4MTENbHbIM MOTEHUMAanoM pocTa CTOMMOCTM obnagatT
obnurauun 6e3 cpoka MoralleHusi, KoTopble TOPrylTcs C AoxodHocTbio 19.7% npu KOTMpOBKax Ha ypoBHe 64%
OT HOMUWHana.

AHOpel Mapkos
TenegoH: 725 5229

CoBeT aupekTopoB BbimnenKoma pekomeHayeT NpomeXxyTouHble AUBUAEHAbI 32 AHBapb-CEHTAGPb
B 06beme 9.75 mnpg pyo6.

CoseT gaupektopoB BbeimMnenKoma npuHsn pelleHve pekoMeHAOBaTb MNPOMEXYTOYHble AMBUAEHAbI MO  UTOram
peaTenbHOCTN B sHBape-ceHTsbpe 2009 r. B pasmepe 190.13 py6. Ha O0ObIKHOBEHHYK akuuio (okono USDO0.32
Ha aMepuKaHCKyl0 [eno3uTapHylo akuuio no kypcy baHka Poccum Ha 30 ceHTsibpsi). B obuient cnoxHoctu B Buae
OVBUOEHO0B pekoMeHaoBaHo BbiMnaTtutb 9.75 mnpg py6. (USD324 mnH). OuBuaeHabl 6yaoyT BbinnaveHbl akuyoHepam,
YUCNMBLUMMCSH B PEECTPE MO COCTOSAHMIO Ha 12 HosIbps. PacyeTbl JomkHbI ObITb Npou3BeaeHsbl B TedeHne 60 aHel nocne
YTBEPXAEHUSA HA BHEOYepeaHOM 06LLeM cobpaHnM akLMOHEPOB, NPOBEAEHME KOTOPOro 3annaHMpoBaHo Ha 17 aekabps.

Ha koHeu, nepBoro nonyrogusi onepaTop pacnonaran AeHeXHbIMU CPeAcTBaMmn M UX 3KBMBaneHTamu B o6beme 52 mnpa
py6., a B nione npuenek gononHutensHo 10 mnpa py6., B TO BpeMs kak MnaHOBOE MoralleHne [onra BO BTOPOM
nonyrogun 2009 r. coctaBnseTt nopsaka USD1 mnpa. Takum o6pasom, € y4eTOM 3HaYMTENbHbIX AEHEXHbIX MOTOKOB,
KOTOpblE KOMMaHWA CreHepupyeT BO BTOPOM MOMyroauu, OHa pacrnonaraet 6onee yem OOCTaTOYHbIM 3anacoMm AeHer
AN BbINnaTtbl AMBUAEHOO0B B yKazaHHOM obbeme. PaHee Takke coobLyanocb 0 BO3MOXHOM HapalLMBaHUS KanuTarnbHbIX
3aTpaT BO BTOPOM MOMYrogvu; No Halemy MHEHWIo, 3TO CBUAETENbCTBYEeT O TOM, YTO KOMMAaHWS CouYna, YTo KpU3WC
3aKOHYMIICS, U YMEHbLUEHWe Jonra nepectano ObiTb eQNHCTBEHHOW MPUOPUTETHOW 3adaqeil. Takum o6pa3om, CHUKeHne
nokasaTenew AonroBon Harpyskum BeimnenKoma MoxeT okasatbcs 6onee MeAneHHbIM, YeM MOXHO Obio NpeanonoXuTe
paHee.
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S&P noBbIwaeT penTUHIN U NPOrHo3bl NO PENTUHraM MeXpermoHanbHbIX ONepaTopoB CBA3W;
LeHTpTenekom n FOTK ny6nukyroT oT4eTHOCTbL 3a AHBapb-CeHTAGPL no PCBY

AreHtcTBO S&P BuYepa noBbicuno pentuHr LleHTpTenekoma ¢ B+ pgo BB-, a nporHo3d no pentuHram HKOTK
n BonraTenekoma — C «HeraTMBHOrO» [0 «CTabunbHOro» (MX PEWTUHMM NoATBEepXAeHbl Ha ypoBHe B n BB-
COOTBETCTBEHHO). S&P oTMeuvaeT ynydylleHue NMKBUMOHOCTU U CHWXeHWe (hMHAHCOBOro pblyara onepatopoB. Boobuie
roBOpsi, PErMoHanbHble  TENEKOMMYHUKAUMOHHbIE  KOMMaHUM  NPOAEMOHCTPUPOBaNM  YCTOMYMBOCTL  Ou3Heca
1 CNOCOGHOCTb reHEPUPOBATh AEHEXHbIE MOTOKM Aaxe B YCMOBMAX ocnabneHns akoHOMUKM. Kak TOnbko OHM ypesanu
KanutanbHble 3aTpaTtbl, UM y4anoch yryywnTb NoKa3aTenu JONroBOn Harpy3ku. Ha Haw B3rnsaa, ecnv onepatopbl CBA3M
OyoyT OCYLeCTBNSATb NWWb YMEPEHHbIE WHBECTULMOHHbIE MpOrpamMmbl, 4Yepe3 HeCKONbKO NeT OHM Mornu  Obl
paccuuTbiBaTb Ha Gonee BbiCOKME PENTUMHIM B KaTeropum «BB». Ecnu, ogHako, peopraHuMsaumsi MeXpervoHarbHbIX
KOMMaHUIA CBSA3M COCTOUTCS, 0ObeanHEHHas KOMMaHUs CMOXET Mony4uTb elle Goree BbICOKMA PenTUHr BBMAY Gonee
mMacLuTabHoro 6usHeca 1 cuctemMoobpasyoLLent ponu.

LlentpTenekom n KOTK npeactaBnnm BYyepa (OMHAHCOBYIO OTHYETHOCTL 3a siHBapb-CeHTAOpb no PCBY. B oboux cny4vasx
OCHOBHbIM (haKTOPOM pOCTa BbIPYYKM CTanu OOXOAbl OT NPefocTaBneHus ycnyr wupokononocHoro goctyna. CornacHo
HalwmMm pacyetaMm, ckoppekTvpoBaHHasi EBITDA LleHTpTenekoma coctaBuna B otvyeTHom nepuoge 10.4 mnpa pyo.
(+8.8% k aHanormyHomy nepuopy npownoro roga), a FOTK — 7.2 mnpg py6. (+11.1%). UeHTpTenekomy yaanocb
3Ha4MTENbHO COKpPaTUTL YWCTbIM gonr — ¢ 18.1 mnpa py6. Ha koHewu npownoro roga go 10.2 mnpg py6. Ha koHew,
CEHTAObPS.
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Xota B cnyyae KOTK kanutanbHble 3aTpaThbl ObINM yMeHbLUeHbl Ha 75%, 13-3a BbICOKMX NPOLEHTHBIX U MPOYKUX pacxonoB
COKpalLleHne YMCTOro Jofira OKasanocb MeHee 3HauuTenbHbIM — Ha 2.5 mnpg pyb. 3a geBsATb MecsueB. OTHOLeHue
yuctoro gonra k EBITDA B nepecyeTte Ha rog coctaBnseT meHee 1y LleHTpTenekoma n meHee 2 y HOTK. B uenom,
peweHns S&P 1 npeacTaeneHHble pesynbTaTbl AEATENbHOCTU MO3UTUMBHBLI C TOYKM 3PEHWS KpeAWTHOro Kadvectsa
3aEMLUMKOB, HO BPSA[ N OKaXKyT BO3AEWCTBME Ha KOTUPOBKM NX 0693aTenbCTB.

AHOpel Mapkos
TenegboH: 725 5229

HdaHHble no pob6bive HechpTn B Poccum B okTsAbpe

CornacHo npepBapuTenbHbIM [AaHHbIM, ONyGnukoBaHHLIM BYepa areHTcTBOM Reuters, obbem [o6bluM  HedTU
n rasokoHgeHcata B Poccum B okTs6pe coctaBun 10 001 Tbic. Gappenen B cCyTku, ymeHblimBwunCb, Ha 0.2%
K npeablayLliemMy mecsuy, HO yBenuumslunchk Ha 1.8% K conocTaByuMOMy nepuvopy MpoLunoro roga (AuHamuka [obbiym
oKasanacb No3uTMBHOW B FOAOBOM COMOCTaBfEHUM BOCbMOW Mecsy nogpsg — ¢ mapta 2009 r. — nocne 14 mecsues
cnaga). Mbl cBasbiBaem yBenuyeHue [obblum ¢ Havanom paspaboTkm BaHkopckoro mectopoxaeHus PocHedTu
n YBaTckoro mectopoxgeHusa THK-BP. Bnarogaps 3anycky BaHkopckoro mectopoxaeHusi, PocHedTb cTana nuaepom
no Temnam pocrta JobbluM HeTU cpean POCCUICKMX HEMTAHBIX «ronybbix ULLEKy, yBENNYNB Npou3BoacTBoO Ha 9.5%
1 3.7% B rogoBOM U MECAYHOM COMOCTaBfIEHNM COOTBETCTBEHHO 00 2 374 Tbic. 6appenen B cytkn. THK-BP XongwHr
u NYKOWN NPOAOIHKMNM HapalwmBaTb 06beMbl OObLIMM B rogoBoM conocTaBneHnu, Ha 3.6% (+0.1% k ceHTabpbckomy
nokasatento) un 1.3% (-0.5%), cootBetcTtBeHHO. O6beM p[o06blMM TaTHedTM BLIPOC K aHanorMyHOMy nepuoay
npowroro roga Ha 4.0% (npakTtnyeckn ©e3 M3MeHeHW K npeablgyllemy Mecsuy), OAHako 3To Obino obycnoBneHo
B OCHOBHOM TeM, 4TO B okTsbpe 2008 r. o6bembl 4OObIMM kKOMNaHWUK BbInu HUXe cpeaHero ypoBHs. Y CypryTHedTerasa
no-npexHemy HabngaeTcs cHwkeHne [obblum (Ha 3.1% B rogoBom u 0.2% B mecsuHom conocTasrnieHun). Camyto
cnabylo ouHaMuKy B rodOBOM COMOCTaBfIEHUM B ovepefHoW pa3 nokas3ana [asnpomHedTb (cnag aobblum Ha 11.5%
1 11.4% B rogoBOM U MECAYHOM COMOCTaBEHNMN COOTBETCTBEHHO).

B sHBape-okTsibpe pobbiva HedpTn M koHpeHcata B Poccum pgocturna 410.3 MAH TOHH, YBENUYMBLUMCHL B FOOOBOM
conocTaeneHnn Ha 0.8% 6e3 KOppeKTUPoBOK M Ha 1.1% C KOpPeKTUPOBKOM Ha hakTop BucokocHoro 2008 r. JTYKOWII
nokasan camblil 3HaUYUTENbHbIA NPUPOCT HAKOMMEHHON OOObLIYN B FO4OBOM COMOCTaBneHUn (yBenuymnB BbiMyck Ha 2.4%
Ao 77.0 MnH TOHH); 3a HuMm cneayiT PocHedpts (+2.0%) n THK-BP (+1.8%). Xyawwi pesynbtaT nokasana
MasnpomHedTb: 0O6bEM HakonneHHow [Aobblun  ymeHblwmncs Ha 4.8% B rogoOBOM  COMOCTaBMEHWM; NageHue
y CyprytHedTerasza coctaBuno 3.4%, y TatHed™m — 0.6%. Mbl no-npexHemy oxugaem pocT [obblum HedTm
n koHgeHcata B Poccuu B 2009 1. Ha 0.3% no oTHOLWeEHWIO K npowrnomMy rogy, unu Ha 0.6% B CyTOYHOM BblpaXXeHun
(C KOppPEKTMPOBKOW Ha BUCOKOCHBIN 2008 r.).

AnekcaHOp BypzaHckul
TenegpoH: 258 7904

DaHHble no pobkive rasza B Poccum B okTAGpe

O6bem pobblum rasza B Poccum B okTa6pe Bbipoc Ha 20.0% B MecsayHOM conocTaBneHun o 54.7 mnpa kybomeTtpos,
coobLwumno areHTCTBO Reuters; npy 3TOM MO OTHOLLEHMWIO K OKTAGPIO NpoLunoro roga Aobbiva rasa cokpatunacbh Ha 2.8%.
[obbiya rasa MNasnpomom (Bkntovas MasnpomHedTh) yBenmumnack Ha 23.3% K CeHTAbpto Tekywlero roga (4eTBeproe
noapsig yBenvyeHne B MECSIMHOM COMOCTaBIiEHMM B 3TOM rofy), HO MO-MPEeXHeMy OTCTaeT OT fokasaTens OKTs0ps
npownoro roaa Ha 0.4%. MNMokasatens HOBAT3Ka Bbipoc Ha 4.4% B MECAYHOM COMOCTaBNEHUN, HO HE3HAYUTENBHO —
Ha 0.4% — cHu3uncs k okTabpto npownoro roga. HedTsaHble KOMnaHWu B LenoMm yBenuununu gobbldy OTHOCUTENBHO
CceHTs6ps; HambonbLlnn NpupocT Habnopancsa y PocHedTn (+3.5% B MecsayHoM n +28.9% B rogqoBOM COMOCTaBEHUN)
n PyccHedtn (+2.9% 1 +16.9%). TYKOWI npogomxun HapalmeaTth Aobbiuy K ceHTABpIo (+2.4%, Ho -3.3% K OKTABpIo
2008 r.). Y lasnpoma HakonneHHas Aobblya rasa 3a siHBapb-okTsiopb 2009 r. 6e3 KoppekTpoBoK cokpatunace Ha 20.1%
K npeapiaywemy rogy ao 460.9 mnpg ky6omeTpos, a y HOBATOKa — ysenuuunacbh Ha 4.0% go 25.5 mnpa kybomeTpos.
C y4eTOM KOpPPEKTMPOBOK Ha BMCOKOCHbIM 2008 r. nokasaTtenb Masnpoma cHusunca Ha 19.8%, a HOBAT3Ka — Bbipoc
Ha 4.3%.

[vHamuka 006bluM rasa B MeCAYHOM COMOCTABMEHUM B OKTAGPE okasanacb MO3UTMBHOMW 4YeTBepThbii Mecsal noapsad,
YTO Mbl CYATAEM NPOAOIMKEHNEM TEHAEHLUMM, KOTopas AOMKHA COXpaHUTLCS A0 KoHua roga. PocT gobblun B MECAYHOM
conocTtaeneHnn y asnpoma, Ha Hall B3rNsid, CBA3aHO C yBeNMYeHMeM crpoca Ha ras B EBpone BCreacTBME HU3KUX
KOHTPaKTHbIX LeH [asnpoma, KoTopble yXe AOCTUMM MUHUMarbHbIX 3Ha4YeHWI, oTpaxas AUHAMMKY LeH Ha HedTb
N HEe(TENPOAYKTbI C laroM OT Tpex A0 AEBATU MECSLEB, a Takke CTPEMIEHUS] €BPONENCKMX NOTPeGUTenei BeINOMHUTDL
MUHMMarbHble 06si3aTenbCTBa Mo 0TOOpPY rasa.

AnekcaHOp bypzaHckuli
TenegpoH: 258 7904
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Anekcen MouceeB +7 495 258 7946

B okTA6pe cpeactBa PesepBHOro hoHaa He MCnonb3oBanUch AnsA puHaHcUpoBaHuA aeduumta
denepansHoro GloaxeTta

MuHMcTEepCTBO hMHAHCOB TpeTbero Hosbps onybnukoBano AaHHble, COrnacHo KoTopbiM o0bem PesepBHoro doHaa
Bo3poc Ao USD77.2 mnpa, a PoHaa HaumoHanbHoro 6narococtosiHusa — go USD93.4 mnpa. MNpupocT oTpaxaeT acpdekT
nepeoLieHkN, Tak Kak KypC Aorrnapa OTHOCWUTENbHO MUPOBBLIX BamnioT 3a MocrnegHun Mecsy, cHuawuncs. Pybnb xe
3HauUUTENbHO YKpenwncsl, n B pybneBom BbipaxeHun PesepBHbI oOHA paxe cokpatunca go 2.242 TpnH. pyb6.,
a doHp HaumoHanbHoro 6narococtosHus — Ao 2.712 tpnH. py6. Tem He meHee, Bbi3blBaeT YAUBMEHWE TOT (OakT,
4To MUHMCTEPCTBO (hMHAHCOB HE Nepeyvncnsno cpeacTea n3 PesepBHoro choHaa Ha nNokpbiTue AeduumTa begepansHoOro
orooxkeTa.

OyeBunaHoO, 4TO B OKTAGpe GlogxeT ocTaBanca AedUUUTHbIM, XOTS pasMep geduunta Mor CyLeCTBEHHO COKPaTUTLCH,
NoO3TOMY Mbl BUAMM HECKOMbLKO MPUYMH Takoro pasBuTus cobbITMin. Bo-nepBbiX, yMEHbLUMBLUMINCS BlooKEeTHbIN Aeduumnt
durHaHCcMpoBancsa NPeMMyLLECTBEHHO 3a CYET BHYTPEHHEro AONroBOro pbiHKa, Tak Kak CymmapHoe pasmelieHve O3
(nepBuyHoe 1 gopa3smelleHue) coctasuno 65-70 mnpa py6. Ewe 20 mnpg py6. obecneunnu 4enosuTbl, BO3BpaLLEeHHbIE
13 Kommepueckux 6aHkoB. Bo-BTOpbiX, B anpene-ceHtsbpe MWHUCTEPCTBO (OMHAHCOB NEPEYUCHANO  AeHbru
3abnaroBpeMeHHO C Lenbio pasMelleHuss UX Ha BKNagax B KOMMepyeckux GaHkax, Torga Kak B OKTsibpe cnpoca
Ha rocyAapCTBEHHble CpeAcTBa CO CTOPOHbI GAHKOB He OblNo, Tak Kak OHW aKTMBHO 3aKpblBany BanioTHblE MO3ULUM.
HakoHeu, pacxogbl OwogxeTa, cyada no BCEMY, MO-MPEXHEMY OCYLUECTBASIOTCS AOCTAaTOMHO MEAJIeHHO, TaK Kak
cobpaHHble goxoAbl BpAA N yBenuuunuchb B oktabpe 6onee yem Ha 10% (no Hawewn oueHke, aeduumnt denepansLHOro
6roaKeTa YMEHbBLUMIICA MO CPaBHEHWIO ¢ ceHTA0pemM Ha 80 mnpa py6.).

Mpu ueHax Ha HedTb B panoHe USD75 3a Gappenb M Npu HbIHELWHUX TeMNax UCMOMNHeHNs GlogxeTa Mbl HE OXuaaem
MaclTtabHoro BnmBaHua AeHer us PesepsBHoro hoHAaa A0 KOHUA rofa, NocKonbKy AeduumnT NocrnegHnX MecsueB MoXeT
6bITb 63 3aTpyAHEeHWIn NPOoUHAHCUMPOBAH 3a CHET BO3BPaTa CPeAcTB M3 KOMMepyeckunx 6aHkoB. B okTabpe 6aHKOBCKUI
CeKTop npoJorbkan akTMBHO Morawartb 3afjofkeHHocTb neped baHnkom Poccum (o6bem  BbiNnat coctasBwun
350 mnpg py6.), a aTo NpegnonaraeT, 4To GlofKeTHasa aMUCCUs yxe ctepunusosaHa. CriegosaTtenbHO, NPY NPOBOAVMOM
B HacTosiLee BpeMs puckanbHOM NOMUTUKE Mbl HE BUAMM MHANSLMOHHBIX PUCKOB Kak MMHUMYM 4O Havana criegytoLlero
roga, gaxe ecnu brogxeTHble pacxoabl pe3ko Bo3pacTyT B Aekabpe.

AHmMOoH HukumuH
TenegpoH: 258 7770 x7560

JIMKBNOQHOCTL
OcTaTku CpeAcTB Ha Kop. cyeTax KpeauTHbIX opranmsaumii B LIb PO (no P®), mnpa pyb. 582.6 558.0 246 A
OcTatku cpeAcTB Ha kop. cyeTax kpeauT. opr. B LIb P® (MockoBckuit perioH), Mipa pyb. 4382 410.7 275 A
OcTaTku JEeHEXHbIX CPEACTB KPEauT. Opr. Ha [enoanTHbIX cyetax B LIb PO, mnpg py6. 362.4 318.9 435 A
Canbpo onepauuit LIb PO ¢ 6ankoBckum cektopom, Mipz pyo. 84.9 7.30 776 A
3onoToBantoTHble peaepsbl Poccuiickoit Peaepauyn, USD mnpa 429.3 4234 590 A
[leHexHas macca, Mnpa pyo. 4101.6 4095.9 570 A
Crasku no kpeauty "overnight” (% rogoBbix) * 5.00/6.00 5.25/6.25 Hig -
EUBOR - 6 mecsiLeB 0.99 0.99 -0.0031V¥
LIBOR - 6 month 0.57 056  0.0025 A
MosPrimeRate - 1 mecsL - % rogosbix 7.34 7.37 -0.030 Vv
MosPrimeRate - 2 mecsia - % rogosbix 7.70 7.76 -0.060 ¥
MosPrimeRate - 3 mecsua - % rogosbIx 8.31 832 -0.0100 ¥
MosPrimeRate - 6 mecsia - % rogosbix 9.12 9.15 -0.030 ¥
AykumoHHoe aopasmeltierne OBP - cpeaHeB3BeLLeHHas cTaska (% roaosbIx)™* 8.56 8.61 -0.050 ¥
IMpsimoe PEMO cpokom Ha 1 aeHb - cpejHeB3BelLeHHasn craska (% rogosbIx)*™ 7.16 7.03 0.13 A
Mpsimoe PEMO cpokom Ha 1 ieHb - 06beM caenok, Mipg py6.** 28.9 42.8 139V
EUR/USD 14771 14714 0.0057 A
OdpmumanbHblit kypc EUR/RUB (LIE PO) 43,0588 43.0678 -0.0090 V¥
OdmumaneHblit kypc USD/RUB (LB P®) 29.1944 29.0488 0.15 A
06bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeThl C NOCTaBKOIA «CETOAHS - B MITH. Aonnapos CLUA 710.1680 1,159.0020  -4488 V¥
O6bem Topros Ha BamnoTHoM pbiHke (MMBB) — pacyeTbl ¢ NoCTaBKow «3aBTpay - B MIH. onnapos CLUA 2,121.4450 40447580 -19233 V¥
BecnocTaBoyHbIi hopBapaHbii koHTpakt RUB/USD, % craeka (180 gHen)* 7.60/7.80 9.05/9.25 Hig -
O6bem TOproB KOPNOpaTUBHLIMM 11 MyHULMNANbHBIMK o0bnuraumsmu (Bkntodas PrC), mapa py6.* 19.7 19.7 0.00 -
0O6bem 61pxeBbIX TOProB (CyBepeHHble pybreBble 3auMcTBOBaHMS), MIIpA py6.* 6.37 6.37 0.00 -

* [laHHble 3a NocreaHui TOProBbIi AeHb.
** Tlo utoram aykuuoHa 3a 02.11.2009.
“**o utoram aykuuora 3a 21.10.2009.
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CblpbeBble TOBapbI

Mokasatens | Egwam.  Llewa Vlsmeorlenue U3m.3a ‘;:enemo, VIsM.sa:%mcau, U3m.3a Tp“/? mecsua, C Hayana roga no :fro,quamnuﬁ DeHb,
HedTb
BRENT USD/6pn 76.0 0.080 -1.27 13.2 3.70 82.0
URALS USD/6pn 74.7 0.59 -1.37 1.7 6.30 76.9
MeTannb!
3onoto USD/yHy. 1 064.2 1.71 2.60 6.30 10.8 216
Hukenb USD/r 18 060.0 -1.04 -3.16 450 0.60 544
3aroToBku cTanm USDir 390.0 - -1.27 -114 -2.50 7.60
Cepebpo USD/yHy, 16.6 0.94 0.20 3.00 15,5 479
AnoMUHMI USD/r 18823 0.37 -4.10 6.30 0.80 248
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JoxoaHoCTb py6neBbIX o6nurauum

03 25057 10038 022 574  -10824 - - 022 200110 740 40817 20365 BBB/Baal/BBB
003 25059 9800 025 808 24.26 = = 118 190111 610 41000  4.90 BBB/Baa1/BBB
003 25061 99.00 -0.30 808 67.75 - - 049 050510 580 42513 050 BBB/Baa1/BBB
003 25062 9646 -0.08  8.60 7.76 = = 143 040511 580 28977 = BBB/Baal/BBB
003 25063 9620 000 852 0.80 - - 188  09.11.11 620 20000  0.21 BBB/Baal/BBB
003 25064 10699 -001 867 054 = = 198  1801.12 1190 45000 149.78 BBB/Baa1/BBB
003 25065 11030 -320 875 10657 - - 285 27.0313 1200 46000 110.30 BBB/Baa1/BBB
003 25066 10370 010 841 -7.86 = = 155 06.07.11 1055 40000  0.00 BBB/Baa1/BBB
003 25067 10700 -0.10  8.87 3.03 - - 256 171012 1130 45000 10.70 BBB/Baal/BBB
003 25068 11240 006 897 191 = = 378 200814 12.00 45000 = BBB/Baa1/BBB
003 25069 10565 010 872 463 - - 254 19.0912 1080 25000  1.06 BBB/Baa1/BBB
003 25070 10338 040 821  -23.99 = = 177 280911 1000 24785 = BBB/Baal/BBB
003 26178 90.56 0.00 63251 17959.87 - - 005 20.11.09  2.00 5 - BBB/Baal/BBB
003 26198 9300 025 875 11.20 = = 266 021112 600 42117 465 BBB/Baa1/BBB
093 26199 9413 073 884  -3325 - - 249 110712 610 40291  0.00 BBB/Baal/BBB
003 26200 9245 000 877 046 = = 332 170713 610 28784 = BBB/Baal/BBB
003 26201 9.10 000 793 0.24 - - 350 161013 655 13866 - BBB/Baa2/BBB
003 26202 11036 029 896 735 = = 399 17.1214 1120 30000 66.18 BBB/Baa1/BBB
003 46002 9894 -106 876 60.90 - - 186 080812 800 62000  3.91 BBB/Baa1/BBB
00346003 10145 005 794  -10.10 = = 067 140710 10.00 18649 = BBB/Baa1/BBB
003 46005 4500 000  9.87 1.00 - - 847  09.01.19 ~ 27477 - BBB/Baa1/BBB
00346010 9305 000 830 0.62 = = 1145 17.0528 000 30000 = BBB/Baa1/BBB
0346011 7857 000 967 083 - - 1001 200825 000 30000 106.72 BBB/Baa1/BBB
00346012 7000 000  7.81 033 = = 1268 050929 195 40000 = BBB/Baal/BBB
00346014 9235 -140  9.86 50.29 - - 322 290818 800 58290 - BBB/Baa1/BBB
00346017 9035 020 9.10 481 = = 493 030816 800 80000 = BBB/Baa1/BBB
00346018 8880 080 913  -1351 - - 722 241121 850 128934  0.00 BBB/Baal/BBB
0346019 6100 000 928 1.23 = = 648 200319 000 26000 = BBB/Baa1/BBB
003 46020 7850 122 928 15.59 - - 1060 06.0236 690 116911 - BBB/Baa1/BBB
003 46021 8230 -1.00 923 20.86 = = 622 080818 7.00 92794 = BBB/Baal/BBB
003 46022 60.00 000 12.99 003 - - 736 19.07.23 750 28223 - BBB/Baal/BBB
003 48001 93.00 000 12.05 0.25 = = 465 311018 10.50 24099 = BBB/Baal/BBB
ABH AMPO 10 9656 054 958 14665 362 226 040 200310 600 2500 - AA-TAa3IAA
ABToBaab-1 8500 000 7219 12656 6622 6486 040 020410 15.00 800 = - IWithdrawn/ -
AK BAPC-3 10085 010 1154  -27.37 548 410 040510 048 251011 1310 3000 - - [Ba2/BB
AK BAPC-4 10062 -0.05 11.88 8.52 584 447 260410 046 151043 1300 5000 = -- [Ba2/BB
An®uH-2 10001 000 12.79 -0.81 682 546 041 310310 1250 2000 - oy
Bant/Heb-1 9760 000 23.13 949 1708 1570 030510 047 260411 1600 1000 = =iz =
Batik Mocksbl 09 97.00 -150 8370 4536.85 7776 7,756 006 251109 725 5000 - - [Baa1/BBB-
Bank Mocksbl-1 99.90 000 11.02 0.18 467 332 06.08.10 072 29.07.11 10.64 10000 = - [Baa1/BBB-
Bark Mockabl-2 10000 0.00 11.92 0.77 613 488 120210 026 01.02.13 11.75 10000 - - [Baa'/BBB-
Bar Coi03-3 10000 0.00 16.63 -0.64 1000 875 281010 094 020511 1600 2000 = B-/Withdrawn/ -
Bark Coto3-4 106.00 0.00 - - - - ~ 230211 1490 3000 - B-/Withdrawn/ --
BoapoxaeHie-1 9980 012 973  -3765 385 253 033 030310 895 3000  0.01 B+/Bad/ --
giggggg:'q 10114 000 1685 -8.78 1092 958 037 17.0310 1970 1500 - ~ B3/ -
BTG 08 99.78 000  7.46 0.02 430 113 273 281142 725 30000 = BBB/Baa1/BBB
BTE 24-1 10025 025 1166  -15.75 401 337 177 051011 1150 6000 38.88 BBB/Baa1/BBB
BTE 24-2 10000 000 11.77 -0.83 507 470 150210 027 050213 11.60 10000 = BBB/Baa1/BBB
BTE 24-3 10075 -0.18  9.32 30.36 317 177 08.06.10 056 29.0513 1050 6000  1.01 BBB/Baa1/BBB
BTG 24-4 100.00 000 12.15 -0.10 571 439 01.09.10 079 20.02.14 11.85 8000 = BBB/Baa1/BBB
BTB-5 10305 011 855  -36.71 251 114 260410 046 17.1013 1500 15000 301.09 BBB/Baa1/BBB
BTE-6 10308 008 892  -17.95 262 125 16.07.10 067 06.07.16 1325 10000 43.09 BBB/Baa1/BBB
Fasnpoub 10 9719 -2.38 1792 90432 1208 1,077 030 220210 725 10000 - BB/Baad/ --
Faanpomb-1 96.55 -049 10.38 47.97 345 235 118 270141 740 5000 = BB/Baad/ -
Faanpomb-4 100.68  0.00 - - - - ~ 151112 1225 20000 - BB/Baa3/ -
Faanpomb-5 10012 000 1035  -22.24 443 419 304109 007 224112 1225 20000 = BB/Baa3/ -
Fnobakc-1 99.44 000 10.82 323 490 356 036 150310 9.00 2000 - Sy
Fo6aKkc-Ou-1 10000 000 1553 -0.95 947 810 27.0410 048 260411 1500 4000 = ===
[lenstakpeau-1 99.82 000 942 21.90 352 314 008 011209 7.09 1500 ~  Withdrawn/Baa2/ -
EBPP 10 96.39 000 999 259 321 202 107 201210 650 2000 = AAA/AGalAAA
EBPP 12 9625 -0.26 7.84 13.29 23 58 211 140212 600 2000 - AAA/Aaa/AAA
EBPP-01 100.75  0.00 g = B - 051 120510 1151 5000 = AAA/AaalARA
EBPP-02 10090 020 066  -18.22 -658  -749 144 210411 852 5000  0.05 AAA/Aaa/AAA
EBPP-03 100.72 -0.05 B B = = 185  07.0941 000 7500 = AAA/Aaa/AAA
EBPP-05 10050 -050 0.7 9.82 874 -859 435 09.0414 858 5000 - AAA/Aaa/AAA
3ancubkombar-1 10000 0.00 11.28 -0.05 370 300 172 150941 1100 1500 = B~/
3eHnT-3 10279 000 10.63 -8.18 456 315 140510 049 09.11.11 1600 3000 -~ - [Ba3/B+
3ennT-4 10230 000 1051  -12.59 452 316 042 060410 1600 3000 = - [Ba3/B+
3eHnT-5 100.02 007  9.83 67.11 395 341 101209 010 040613 1000 5000 61.65 - [Ba3/B+
3eHnT-6 10257 -001 1147 -3.93 491 353 08.07.10 064 01.07.14 1500 3000 56.42 - [Ba3/B+
KBPenKan-1 9748 013 2389  -28.86 1801 1,670 033 020310 1450 2000 6.7 B-/B3/CCC
KBPenKan-2 101.80 021 2072 -30.60 1416 1288 151010 089 040412 2200 3000  0.11 B-/B3/CCC
KBPenKan-3 10231 020 2166  -4367 1550 1409 18.06.10 056 06.06.12 2500 4000  5.19 B-/B3/CCC
Keap-3 99.65 000 1520 513 946 826 020210 022 22.07.11 1280 1500 = —[B2/ -
KUT-2 8500 000 7139  138.06 6544 6409 039 230310 1300 2000 ~  Withdrawn/Caa2/ -
KMB-Batk-2 99.99 000 15.19 0.71 929 889 051209 008 30.41.11 1500 3400 = - [Baad/ -
KpainHsectb-1 10000 000 14.14 -0.12 777 642 170810 073 050811 13.75 600 - B/~ -
KpeauT Espona-1 9950 000 1226 6.2 648 523 026 030210 1000 3500 = - [Ba3/ ~
Macrepb-3 10000 000 17.10 -0.24 1120 1,079 111209 008 301111 17.00 1200 - - [ - MWithdrawn
MBPP-2 10000 000 15.82 021 986 849 050410 040 28.03.13 1500 3000 = - [B2/B+
MBPP-3 10250 002 12.83 -4.94 621 495 281010 093 230413 1500 3000  2.39 - [B2/B+
MBPP-4 10128 -0.03 11.47 -0.86 529 397 09.0310 033 27.0214 1500 5000 = - [B2/B+
MBPP-5 10190 014 1197  -29.10 578 439 210610 058 120614 1500 5000  1.02 - [B2/B+
MexTpomb-1 10000 0.00 12.83 -0.75 690 670 20.11.09 0068 03.01.18 1265 3000 = BB-/B1/B
MIA-3 98.10 055 1082  -75.08 439 306 06.09.10 078 240212 795 1500 - — [Ba2/ ~
MA-4 10050 0.00 1245 -0.66 589 461 211010 088 01.10.15 1250 2000 = - [Ba2l -
MUA5 10165 015 1154  -2645 521 386 290710 069 17.07.14 1350 2000 - -~ [Ba2/ -
MKB-4 10100 012 1463 171 760 655 126 150311 1500 2000 = - [B1/B
MKB-5 10102 012 1317 -30.73 710 573 050510 048 250412 1500 2000 - Sy iy .
MKB-6 10089 -0.10 15.17 13.42 880 745 160810 073 07.0812 1600 2000  0.88 - [B1/B



Mot baHk-2 100.00 0.00 15.51 0.09 876 754 1.03 211210 15.00 1000 - - [B3/ -
Moit BaHk-3 100.00 0.00 15.46 -0.13 909 774 12.08.10 0.74 07.08.12 15.00 1500 - - [B3/ -
Mockomub-2 99.98 0.00 14.35 -0.61 852 724 17.0210 0.29 15.02.11 14.00 3000 - --/--/CCC
Mockomub-3 9960 0.00 17.29 1.40 1111 971 17.06.10 058  12.06.13 16.00 5000 - --/--/CCC
Homoc-11 102.05 0.02 12.03 -1.79 576 438 12.07.10 0.64 02.07.14 15.00 5000 3.04 -- [Ba3/B+
Homoc-8 100.86 -045 12.09 150.70 626 497 240210 029 16.0211 15.00 3000 504.95 -- [Ba3/B+
Homoc-9 102.10 -0.05 11.68 4.29 548 409 23.06.10 0.59 14.06.13 15.00 5000 0.26 -- [Ba3/B+
HC-®uHarc-1 8534 0.00 5643 65.20 5033 4,891 27.0510 051 25.0511 17.00 2000 27.64 —-f-f=
HOK-3 98.50 0.00 2255 4.31 1649 1511 050510 048 03.05.11 18.00 2000 - B-/B3/ --
MepBo6ark-1 102.10 0.00 240 -68.34 -341 429 13.01.10 0.5  29.06.11 16.50 1500 - - [B3/ -
leTpokommepL-4 102.79 -0.01  11.30 -3.53 505 367 08.07.10 0.64 06.07.11 15.50 3000 - B+/Ba3/ --
lMetpokommepL-6 10138 -029 12.80 37.78 639 506 25.08.10 0.77 22.08.12 14.36 3000 3145 B+/Ba3/ --
leTpokommepL-7 103.06 -0.04 12.62 1.37 567 457 24.0211 120 22.08.12 14.90 3000 - B+/Ba3/ --
Mpomcs6-5 102.80 -0.12 10.83 15.75 473 332 250510 051 17.0512 16.00 4500 0.01 B/Ba2/B+
Ipomceb-6 10066 -023  9.65 135.81 382 304 231209 0.13 17.06.13 14.75 5000 0.20 B/Ba2/B+
M4YPB-1 98.00 0.00 14.91 1.11 791 684 124 09.03.11 1250 1250 - - [B3/ -
PABOBaHk 17 73.00 -1.50 12.61 38.87 350 356 568 06.06.17  6.90 2000 - AAA/AaalAA+
PaiicbchaiiaerbaHk-4 101.20 0.00 13.22 -0.14 563 488 08.1211 1.80 03.1213 13.50 10000 - BBB/Baa3/BBB+
Poccus 6aHk-1 99.78 0.00 1529 0.40 898 761 068  21.07.10 14.50 1500 - -/ - [B-
PCXB-2 96.86 -1.44 10.90 131.72 393 284 122 16.0211 785 7000 0.01 --/Baa1/BBB
PCXB-3 99.80 -0.08  8.14 29.84 230 101 22.02.10 0.30 09.0217  7.34 10000  49.90 -- /Baa1/BBB
PCXB-4 103.00 0.02  9.98 -2.26 233 168 07.10.11 177  27.09.17 11.50 10000 - --/Baa1/BBB
PCXB-5 100.00 0.00 13.94 0.12 625 560 081211 1.80 271118 13.50 10000 - -- /Baa1/BBB
PCXB-6 102.00 0.00 10.90 -2.88 448 315 24.08.10 0.77 09.02.18 13.35 5000 - --/Baa1/BBB
PCXB-7 10320 0.00  8.66 6.75 247 107 17.06.10 0.58  05.06.18 13.95 5000 - -- /[Baa1/BBB
PycCrana-5 100.00 0.01 1522 -1.66 874 743 082  09.09.10 14.75 5000 - B+/Ba3/BB-
PycCrann-6 10033 0.18  13.96 -75.05 815 688 17.0210 0.27  09.02.11 15.00 6000 - B+/Ba3/BB-
PycCranp-7 100.50 0.00 13.95 -5.20 801 666 30.03.10 0.39  20.09.11 15.00 5000 - B+/Ba3/BB-
PycCrang-8 10021 0.00 14.21 -0.61 761 635 221010 0.92  13.04.12 14.00 5000 - B+/Ba3/BB-
Pyctunarc-4 9945 -030  9.93 118.55 412 285 028 12.0210 7.74 4000 18.55 BB+/Baa2/ --
Pycb-baHk-2 100.55 0.10 12.82 -40.85 698 568 031 220210 14.50 2000 9.72 - B2/ --
Pycb-baHk-3 100.32 -0.02  15.01 2.87 857 724 31.08.10 0.78 31.08.14 15.00 2000 - - [B2/ -
Cb 6ark-2 101.03 -046 16.16 83.79 999 859 057  11.06.10 17.50 1000 - -- [B3/ -
CB Bank-3 100.50 0.00 16.91 -1.07 1045 913 09.09.10 0.80 03.09.12 17.00 1500 - - [B3/--
Caasb-baHk-1 10349 0.00 14.02 -1.55 690 590 133 21.0411  16.00 2000 - - B2/ -
CKB-baHk-1 10225 -0.02 12.84 -1.31 662 524 061  24.06.10 16.00 1000 - -- [B2/B-
ConunpapHocTb-1 100.00 0.00 12.95 0.23 705 667 008 01.12.09 12.50 1000 - - B3/ --
ConunpapHocTb-2 100.00 0.00 15.85 -0.38 982 844 045  20.04.10 15.00 950 118.55 - [B3/ -
Cnyptb-2 100.056 0.00 15.73 -0.19 958 819 03.06.10 0.56  31.05.12 15.00 1000 - -/ - [B-
Crpolikpeput-1 100.00 0.00 14.40 -0.07 805 669 06.08.10 0.71 01.08.11 14.00 1000 - - [B3/ -
TatchoHab-4 100.00 -0.01 11.44 12.05 5564 514 08.12.09 0.08 01.06.11 11.40 1500  10.00 - B2/ -
TKC BaHk-1 99.50 0.00 17.24 -0.16 1062 936 093 221010 16.00 1500 - /-]
TpaHcKpeanth-1 98.52 020 10.03 -32.75 382 244 060 15.06.10  7.29 3000 - BB/Ba1/ -
TpaHcKpeantb-2 10445 0.15 10.91 -17.66 419 296 231210 1.02 12.06.12 15.00 3000 - BB/Ba1/ -
TpaHcKpeanth-3 100.06 -0.05  9.78 25.37 400 297 19.01.10 0.8  07.07.11  9.99 5000  55.03 BB/Bat/ --
YPCA baHk 10 9325 0.00 36.36 25.58 3051 2,918 031  26.0210 9.12 5000 - -- [Ba3/B+
YPCA BaHk-5 95.08 -042 13.39 28.28 568 508 182  18.10.11 10.05 3000 115.58 -- [Ba3/B+
YPCA BaHk-7 99.75 005  9.69 -19.60 395 276 26.01.10 022 19.0712 840 5000 - -- [Ba3/B+
YPCA baHk-8 103.00 030 820 -81.84 218 80 20.04.10 045 09.04.15 15.00 10000 0.01 -- [Ba3/B+
XKOB-2 102.01 0.00 13.80 -5.44 74 632 048  11.05.10 17.50 3000 - B+/Ba3/ --
XKOB-3 100.85 0.00 13.20 -5.45 728 593 250310 0.36  16.09.10 15.00 3000 5.04 B+/Ba3/ --
XKOB-5 101.08 0.08 13.18 -22.74 715 577 26.0410 046 17.0413 15.00 4000 - B+/Ba3/ --
XKOB-6 10060 0.05 10.35 -78.89 449 381 181209 0.12 10.06.14 1525 5000 2.01 et
XMB-1 100.15 0.00 13.25 -0.64 659 535 02.11.10 0.97 31.10.11 13.00 3000 - B+ -/ -
LlentplnB-2 101.50 -0.35 13.89 56.46 766 627 02.07.10 0.62 24.06.14 16.00 3000 0.10 e
JkenobaHk-1 97.00 0.00 36.31 126.99 3050 2,959 016  2912.09 12.00 1000 - --[Bal/--
tOnmacTpym-2 99.90 -0.50 16.83 122.33 1079 942 046  19.04.10 16.00 1500 - - [Ba2/ --
ANXK (KO)-2 90.50 0.00 16.83 3.86 959 864 144 230811  9.00 800 - NEE
AVDKK Antait 96.85 130 23.02  -359.86 1702 1,564 044  13.0410 11.25 300 0.00 o el e
AMXKK-02 101.38 0.00 537 -18.19 41 -165 025 01.0210 11.00 1500 - BBB/Baal/ --
AMKK-03 98.20 0.00 11.92 2.00 532 406 092 151010  9.40 900 - BBB/Baa1/ --
AVDKK-04 97.80 0.00 10.17 0.38 215 177 206 01.0212  8.70 900 - BBB/Baa1/ --
AMKK-05 9523 0.00 992 0.73 169 145 223 1561012  7.35 2200 - BBB/Baal/ --
AMKK-06 87.00 0.00 1240 0.94 357 368 314 150714 740 2500 - BBB/Baal/ --
ANXK-07 88.23 222 1119 -68.53 222 231 411 1560716  7.68 4000 3.09 BBB/Baa1/ --
AKK-08 89.50 0.70 11.00 -22.56 208 216 374 150618  7.63 5000 9.93 BBB/Baa1/ --
AMKK-09 87.00 0.00 11.38 0.54 242 250 401 16.0217  7.49 5000 0.87 BBB/Baal/ --
AMKK-10 86.24 123 1155 -32.46 247 257 482 151118  8.05 6000 - BBB/Baal/ --
AVDKK-11 9499 1298 944  -293.84 33 39 558 15.0920 820 10000 5.74 BBB/Baa1/ --
AVDKK-12 100.95 -0.05 - - - - - 161213 13.25 7000 55.52 BBB/Baa1/ --
AMKK-13 100.75 -0.25 - - - - - 15.0418 13.25 7000 6 135.40 BBB/Baal/ --
ANXKK-14 100.56 0.24 - - - - - 1560623 13.25 7000 6204.31 BBB/Baa1/ --
AVKK-15 100.56  0.30 - - - - - 15.09.28 13.25 7000 6335.28 BBB/Baa1/ --
BVA AVKK-A 100.00 0.00 8.80 -0.01 2 6 288 15.0340 8.0 6290 - - A3/ --
BTB-JTn3nHr-1 10020 0.00 459  -180.17 -138 141 16.11.09 0.03  06.11.14 1210 6769 - BBB/ -- /BBB
BTB-JTn3uHr-2 102.76 -0.89  9.91 140.83 366 227 15.07.10 0.63 07.07.15 14.00 9231 313.03 BBB/ -- /BBB
BTB-JTn3nHr-3 10265 065 985  -121.04 365 226 17.06.10 0.59  07.06.16 14.00 5000 - BBB/ -- /BBB+
BTB-JlnanHr-4 102.90 -0.10  9.41 11.74 322 183 17.06.10 0.59 07.06.16 14.00 5000 - BBB/ -- /BBB
I'TB-NnoTexka-1 96.00 4.00 1057  -251.36 2718 210 188 291236  8.00 1530 0.00 -- [Baa2/ --
Esponnan-1 3528 0.00 344.74 561.46 33839 33,703 16.08.10 0.71  11.08.11 14.50 2000 47 -]
VA AVXKK 2008-A 100.00 0.00 - - - - - 20.0241 10.50 7930 - -- /Baal/ -
NAPT-1 95.00 0.00 4023 81.75 3445 3321 02.02.10 025 04.08.13 15.00 1000 - -/
Mepngenp-1 100.00 0.00 17.52 0.04 1110 976 0.77  01.09.10 16.50 750 - el
Homoc-JTnauHr-1 100.00 0.00 12.33 0.01 499 412 152 08.07.11 12.00 3000 - /=]
OWXK-1 94.00 0.00 13.34 1.54 574 500 173 21.0212 924 1000 0.00 -] -
MAA AVKK A 8755 0.00 1592 411 847 753 160 15.0239 6.94 1321 - - A3/ -
MKB-1 100.01  0.00 11.27 0.00 410 302 138 07.08.12 11.00 1000 - el
MpTex/ns-1 100.00 0.00 16.98 -0.24 986 886 134 25.0411 16.00 130 - /=]
M3b JInnHr-3 100.00 0.00 14.46 -0.09 655 611 20.09.11 1.69 12.09.14 14.00 500 - e
PA®-1 100.02 0.00 18.40 -1.63 1255 1,125 04.03.10 031 21.0212 18.00 305 - -/
PeHutc-1 110.00  0.00 - - - - 040  30.03.10  12.00 750 - el
PVATO-1 100.00 0.00 14.47 0.01 575 587 264 03.06.13 13.75 508 - /=]
PTK-NnanHr-5 79.98 -0.05 53.82 81.51 4759 4617 062 120810 8.35 900 2.34 -] -
TexJTnauur-1 100.00 0.00 15.56 -0.48 891 767 011110 0.95 24.10.14 15.00 1750 650.00 =[]
TpaHcOuH-M-2 100.00 0.00 11.02 0.00 257 251 242 10.08.12  10.75 1500 - /]



TpaHcom-M-3 10000 000 1445 004 712 624 250711 151 100714 1400 1500 - oy
Ypancu6-Tuansr-1 10088 060 1705  -109.74 1084 945 230610 060 291210 1800 2700 - |~ B+
Ypanc6-Tinsnr-2 9919 008 1729 5393 1155 1035 270110 022 210711 1299 5000 584 |~ B+
Vpancu6-auHr-3 10050 -050 1740 70.30 1008 964 020940 077 230242 1750 1500 -~ |-+
VpanonG-Tuamir4 10062 -038 1466 16621 892 772 280110 022 190142 1750 2000 - —l -
Vpancuo-Mwsnr5 10062 000 1466  -11.70 892 772 280110 022 190112 1750 3000 - |~ B+
OuHBHal p-1 10000 000 1020 007 304 256 065 050740 1000 3000 2925 Byl
Xonaurk-1 10000 000 1509  -0.70 021 865 010 091209 1500 350 -~ iy
Snemfluz-1 9900 000 27.04 598 2111 1975 038 240310 2200 600 - B/ -/ -
Snemflua-2 9928 000 2332  -008 1618 1517 140611 136 040914 2100 700 - B/ / -
IOrowHCepanc-1 10000 000 1580 040 of5 788 011210 095 200514 1525 900 - I~
IOMIK-1 9987 000 1069  -0.04 469 330 043 280410 1000 370 - By
OOK-1 10001 000 1636 062 078 847 120110 089 200414 1575 900 - .
FaniCanas, 505 0675 124 1149 8001 45 328 210741 152 170742 1500 150 - oy -
Cimposikc-1 10347 032 - 5 = ~ 210010 2200 3000 002 - B3/B-
Tersop-1 9990 000 17.17 4381 1122 117 004 171109 1450 50 - By
Jereop-Ouanc, BO- 40000 000 1745 065 105 929 251010 092 161042 1650 300 K .
ABTOBAZ3 00 000 2522 2081 T899 1.761 06T 220610 960 5000 - oy
ABTOBA3-4 9920 002 2098 879 1488 1346 27.0510 052 200514 1850 5000 - ]~
Barokvalu-2 9356 419 2347 49597 1676 1552 101 151210 1550 1000 4.2 By
FugpowalC-1 9845 075 4089 178797 3496 3479 006 241109 990 1000 - -
IC Cyxoro-1 10116 009 - - - ~ 260317 1700 5000 - ~/~ /BB
VpkyT-3 o784 027 171 3343 519 390 085 160910 874 3250 265 ~ /Ba2/ -
Kamas-2 9995 000 1160  -008 508 379 085 170940 1125 1500 - ]~
Kipos.az-1 9900 000 1829 470 1235 1,099 039 240310 1490 1500 - -
KMMO-1 9725 0.00 20.20 18.23 1428 1,293 0.37 16.03.10 11.30 1000 - -
Kpuorer-1 9865 035 2622 41917 2036 1968 012 151200 1300 1000 033 ]~
Kypratalu-1 9000 000 4139 3294 3523 3382 05 100610 1800 2000 -~ By
O3HA-1 9980 000 1273 1658 685 631 010 081209 1050 50 - ]~
OM3-5 10050 100 1306  -67.21 555 480 165 300811 1300 1500 - B/ / -
OM3-6 9965 000 1461 3718 §72 826 111200 009 310513 1025 1600 - B/ -
Mporor-1 6500 000 13435 20948 12818 12677 220610 057 120642 1600 1000 - I~
MTIA-1 9950 000 3846  636.04 3249 3246 002 111109 145 50 - -
Camyp-3 9510 000 9283 76039 8694 8645 081209 009 0606.14 1625 3500 - iy
CerCrAgTo 9809 048 1778 27957 1204 1084 022 210110 800 1500  0.00 ]~
CerCrAgro-2 9161 051 2194  -78.20 1562 1426 260710 070 17073 770 3000 2176 ]~
TB3-3 66.00 0.002408.27 42172.53 240242 240,169 29.12.09 0.13 18.06.10 15.50 1000 - -
TpaHcmarw-2 101.00 0.00 13.38 -12.15 757 629 17.02.10 0.28 10.02.11  17.00 4000 - -
YMI0-2 928 019 2850 7562 2265 2,194 012 171200 1225 4000 446 ]~
YOM3-1 10000 000 1610 012 994 854 057 100610 1600 1000 - Sy
YpanBar3-2 950 000 2354 317 1699 1571 088 051010 1800 3000 - —f -
OHepromas-1 9068 062 42274 439974 41681 41663 011209 006 220141 1300 700 6.0 )~
AMET-1 98.00 -0.82 15.71 121.61 927 795 02.09.10 0.78 22.08.13 1250 2000 - -]
JonCenmra-1 10000 000 1754 0.0 1027 935 146 280641 1650 300 - By
JonCenura-2 7891 000 46917 472481 46334 46253 301209 044 214211 1500 500 - -
JonCenmra:3 9966 000 1734 021 932 889 060612 206 290514 1650 1500 - Sy
Kokc-2 9798 000 1491 1284 809 764 220310 037 150312 870 5000 - —f -
Mercepeuc-1 929 046 2015 11206 1402 1262 040610 053 230512 1200 1500  0.22 By
Meven-2 9716 043 1374 8716 753 614 210610 060 120613 840 5000 39147 -
Meuven-4 11343 -017 1373 6.06 551 525 30.0712 223 210716 19.00 5000 194.49 -]
Meuen-5 9965 033 1325 1485 469 471 181042 250 201018 1250 5000 -~ —f -
HinTlerickoe-3 7153 000 41040 265904 40466 40348 250110 021 160743 1400 1000 - By
HOK-3 10000 000 1761 041 1117 985 060940 079 260844 1700 1000 - -
PMIK-1 900 074 1983  -193.95 1383 1247 042 060410 875 3000 000 Sy
Poccar-1 10045 000 1805  -10.14 1231 1112 260110 022 210740 2000 1200 - ]~
Cesepcrans, 5O-1 10392 007 1194  -562 437 366 220941 170 180912 1400 15000 843.66 BB-/Ba3/B+
CubmeTuHBeECT-1 9812 -0.79 1453 24 .46 561 570 20.10.14 3.74 10.10.19 1350 10000 105.11 B+/ -/ --
CubmeTnHBECT-2 98.10 -0.96 1454 29.52 562 571 201014 3.74 10.10.19 1350 10000 113.69 B+/ -/ --
VK3 9932 040 1229 15186 646 517 160210 029 150241 960 5000 000 BIB1/ -
y3Mc-1 8900 000 3375 3442 2757 2618 058 100610 1000 1500 - iy
Vpanonextpovens-1 9650 060 2058  244.99 1471 1339 000310 033 280212 825 3000 - ]~
4TN3-1 9586 036 1746 6027 1125 987 060 160610 950 3000 004  —Wihdrawn/
Y733 9310 000 1879 659 12141090 281010 096 210415 1000 8000 - - |Withdrawn/~
Aavant-2 5000 000 93980 2586418 93395 93380 101709 005 200510 1600 2000 - oy
ApTyr2 10000 000 1805 007 1211 1075 310310 038 220312 1700 500 - ]~
ranc-2 9800 000 1732 789 1128 991 210410 046 150414 1200 2000  ~  ~Mithdrawn/B-
FiMocCp-2 9500 000 3926 34565 3333 3199 220310 037 170311 2100 4000 - By
I pagocTpoit-1 9970 000 1218 190 630 498 110310 033 030311 1100 450 - By
[lee-1Or-1 9990 000 1897 135 1288 1,146 050 180510 1800 1000 - -
[IKC OXC-1 9993 000 1329 1543 736 719 006 241109 1200 50 - Sy
Kengopun-1 9900 000 1992 128 1327 1,199 096 301110 1800 1500 - ]~
Kennopun-2 10150 015 1506  28.51 902 764 040510 047 190412 1800 2500 - By
Kennopun-3 9965 000 1357  -006 506 504 246 190012 1300 2000 - -
KunCoL-2 10000 000 1657  -103 1085 918 045 150410 1600 1500 - Sy
XunCou-3 99.50 0.00 22.63 91.00 1671 1,644 271109 007 26.07.11 13.90 1500 - -]
HK-1 8692 187 21596 541687 21013 20930 014 241200 2000 1000 1.1 By
Kpacusi Boratsip-1 8560 000 9218 29094 8637 8510 028 110210 1100 2000 - -
Nages-1 9500 000 16,01 0.24 744 748 251 130912 1375 500 - ]~
1IcP-1 9900 025 2207 36058 1619 1,566 010 081200 1070 2000 159 -
11CP-2 9500 000 2661 1024 2033 1895 150710 066 140711 1700 3000 - Sy
NICP-Tpynn-2 9870 095 1919 41077 130 1215 09.0210 026 010813 1325 5000 242 - B3/B-
N13Kcrpoir-1 9233 000 2445 664 1774 15650 101 141210 1500 1500 - iy
Makpontp-1 9900 000 - “ E— - 260243 000 1000 - -
MeTpocTpoit 9950 000 1904 144 1308 1173 300310 040 230911 1700 1500 - By
MAH-es-1 7700 000 14597 43734 14009 13,877 033 020310 1300 2000 - ]~
Mrpakc-3 4388 108 12412 53514 11728 11604 111 170511 1499 1800 - - [Caal/C
Mrpakc-4 5050 000 6957 1818 6212 6119 160 170912 1700 1800 - ~ [CaallC
M1 9750 000 3301 12648 2718 2637 231209 044 130710 1150 1500 - By p
MOPE-N-1 10000 000 1578 087 1000 876 080210 025 030810 1550 1000 - ]~
Mopros-1 8071 000 5548 11858 4960 4829 030310 033 280211 1200 50 - By



HosVHgect-1 9815 0.00 1761 3.80 1134 996 1507.10 065 07.07.11 1400 380 = =T=T=
Meronnakc-2 7425 251 31851 -4331.26 31277 31,157 280110 022 19.0712 1390 2500 3005 .y
Cransthona-1 10050 000 1129 22,01 546 465 201209 014 181213 1500 700 = /==
CTpoitAnbsiHe-1 9730 0.00 - - - - - 230241 000 600 - ] ]
CrpTpras-2 8030 220 1882 13334 1043 1,032 237 130742 849 5000  0.02 -]
CrpTpras-3 10045 044 1542  -11351 940 803 19.04.10 045 110413 1600 5000 - )]~
CY-155-3 9750 028 2650  -91.16 2067 1,938 240210 029 150212 1600 3000 = -/~ [BB+
Camn pynn-1 9290 375 1575  -211.90 765 729 213 150512 1170 1000 001 Sy
TexHukono-1 9835 000 10941 3106.45 10344 10,341 002 111109 1000 1500 = -]
TexHukonb-2 9950 -1.20 1837  171.98 1192 1,060 310810 079 07.0312 17.00 3000 - .y
Ourancsl- AMLA-1 9400 000 16.80 3.12 979 873 125 030311 1100 435 - /==
X-MCrpoiiP-1 10000 0.00 1872 -1.49 1270 1133 280410 045 131010 1800 3000 1145 Sy
X-MCTpoiiP-2 10000 000 1417 -1.34 841 732 260110 020 120711 1400 2000 14.50 /==
LyH-2 9700 012 2821 12898 2247 2,128 022 200110 1175 1500 094 B/~
SHeprovHa-1 9540 0.00 1887 8.64 1255 1,119 069 210740 11.00 400 = —ll=ll=
ANbAHC-T 9625 1825 1705 -1536.70 952 878 768 140911 1400 3000 _ 0.01 Y oy
Fasnpow-04 10006 015 807 5435 26 99 027 100210 822 5000 224.95 BBB/Baa1/BBB
Fasnpom-08 9300 -150 1133 9536 354 300 188 271041 700 5000 - BBB/Baa1/BBB
Faanpom-09 9232 228 967  -73.09 76 88 368 120214 7.23 5000 = BBB/Baa1/BBB
Fasnpom-11 11401 -0.34 1015 8.39 127 135 352 240614 1375 5000 137.96 BBB/Baa1/BBB
Fasnpow-13 10732 030 1014 1205 190 166 224 260612 1312 10000 25757 BBB/Baa1/BBB
FasnpomHedhTe-3 11005 -145 1065  59.95 238 216 230712 226 1207.16 1475 8000  7.70 BBB-/Baad/ -
FaanpomHedTs-4 10914 066 1006 4455 202 194 250411 135 09.0419 1670 10000 = BBB-/Baad/ -
Fasakc-1 7400 000 5150  29.59 4480 4,35 100 131210 1400 1000 - Yy
FasaHeproceTs-1 8477 000 1580 2.24 746 731 233 200612 800 1500 - -]
[a33HeProCeTh-2 9950 000 1255 -0.04 376 391 293 230413 1200 1500 - ] ]
WrTerpa-2 9899 001 2514 15447 1923 1886 031209 008 291111 1070 3000 954 (/==
Wrepa-Gur-1 10250 035 1452  -75.60 842 700 310510 052 201112 1890 5000  0.00 -/~
NYKOWN, 50-01 10800 0.8 1020 -8.44 183 169 235 060812 1335 5000 7344  BBB/Baa2/BBB-
NYKOWA, 50-02 10811 -0.39 1015 1561 178 165 235 060812 1335 5000 10379  BBB-Baa2/BBB-
VKON, 50-03 10795 -1.07 1022 4389 185 171 235 060812 1335 5000 001 BBB-/Baa2/BBB-
NYKOWN, 60-04 10810 -042 1016  16.73 178 165 235 060812 1335 5000 2378  BBB-/Baa2/BBB-
NYKOWN, 50-05 10986 076 942  -3259 104 92 236 060812 1335 5000 -~ BBB-/Baa2/BBB-
NnYKOWA, 50-18 10260 017 889 2111 264 128 064 220610 1350 5000 010  BBB-/Baa2/BBB-
NYKOWA, 60-19 10260 018 889 2268 264 128 064 220610 1350 5000 010  BBB-/Baa2/BBB-
NYKOWN, 6O-20 10260 017 889 2142 264 128 064 220610 1350 5000 0.1 BBB-/Baa2/BBB-
nyKOWN-2 10005 -0.04 600 6332 5 0 004 171109 725 6000 3290  BBB-/Baa2/BBB-
nyKomn-3 9750 350 860  -200.49 74 23 193 081211 710 8000 000  BBB-/Baa2/BBB-
NYKOWN-4 9017 079 1068  27.34 180 191 346 051213 740 6000 001 BBB-/Baa2/BBB-
Mapuiickii H3-2 10025 061 1795  481.26 1210 1139 281209 042 161210 2000 1500 - -/~
Moco6riras-1 9215 000 18.88 3.54 1172 1072 136 17.0511 1200 2500 = /==
Moco61raad-2 8330 326 2281  -314.87 1550 1453 149 240612 925 3000 0.0 .y
HCX-1 10000 0.00 1340 0.14 567 505 183 151211 1300 1000 = ==/=
PyccHedT-1 9900 000 2266  77.92 1679 1619 171209 041 101210 1200 7000 - ]|
?axana“C“e‘*’Teraa' 9650 000 6989 61840 6399 6358 008 021209 1250 1500 s =lj=f=
TpaHcHedTb-1 101.07 _ 0.00 - - - - - 13.0519 13.75 35000 - BBB/Baal/ -
ABTOMAD-2 9974 000 198 1043 -385 466 31.1209 0.4 230610 010 2000 E =T=l=
Anbkop-1 9650 000 5516 40593 4928 4874 0.0 081209 955 1500 ~ -/~
Anrexa 36.6-2 7024 099 4620  -111.60 3885 3,791 153 050612 1800 2000 102 =f=/=
Baxetne-1 9000 0.00 98138 31921.87 97544 97538 241109 004 190510 1600 1000 - oy
BvBar-1 8000 0.00 8164  141.07 7560 7,423 046 200410 1210 1000 = =l/={|=
BuKTOpHUS-2 9800 067 1887  -248.88 1304 11176 029 160210 1089 1500  4.89 -/~
Boctok-Cepauc, 50-1 9920 000 2172 159 1540 1390 069 010311 1900 1000 = /==
LeT.mup-LL-1 7326 000 1655 1.15 757 763 415 260515 850 1150 - ]
k3 Cul-1 9985 028 2027 4987 1404 1267 220610 062 201011 2000 2000 000 CCCH -
WKC 5 9770 057 1152 9961 524 387 0807.10 066 010714 760 9000 - BB-/B1/
WIKC 5-4 11051 001 1139 -3.94 422 323 130611 138 020616 1846 8000 89.85 /==
Wrreprpan-1 9903 077 1649 7883 97 849 210141 109 090714 1500 900 67.83 .y
Kapycene-1 9775 000 13.15 0.10 433 445 315 120913 1200 3000 B ) e
KOHT/-PYC-1 9500 0.00 10371 1095.88 9781 9741 161209 008 020610 1000 750 ~ ~f~/~
Koneiika-2 10262 -1.08 1600  61.34 819 762 189 150212 1650 4000 290.41 CCCH/ -/
Koneiika-3 10000 100 1016  -53.26 218 176 204 150212 980 4000 294.10 CCCH/ /-
Ky6Huga-1 10000 0.00 16.08 -0.04 724 734 321 200214 1550 600 = —f|={|=
NlasepHa-1 10010 000 379 -0.53 220 357 043 080410 400 1000 - .
M.Buzeo-1 9962 000 2203 15320 1608 1,603 004 181109 1250 2000 = =ll={|=
MarHuT-2 9281 006 1207 -2.20 390 364 219 230312 820 5000 7369 ey
Maxees-1 9000 000 3963 3506 3349 3209 054 030610 1600 600 B ) e
HTC-1 67.00 -33.00 5478 392244 4764 4,666 135 260411 1500 1000 - .
MapkerXonn-1 12500 0.00 E = 4 = 040 010410 1310 300 = =ll={|=
Matapcos-1 96.08 -0.11 5548 43245 4963 4,892 012 171209 1250 2000  0.66 Sy
Mporex-1 8500 000 2279 6.15 1518 1447 173 021111 890 5000 = =l]={|=
PyGex-Mnioc-1 9200 000 3963 2849 3351 3,209 053 010610 2000 1000 - .
Croprh-1 9990 000 1928 3221 1334 1328 241109 005 210510 17.00 3000 = =ll={|=
Texrocuna-1 12500 0.00 - - - - ~ 260511 2400 2000 ~ ~f~/~
TOM-Krura-2 9750 000 5051  239.69 4464 4406 101209 010 09.1210 2000 1500 = (/==
YebaoinOn-1 7809 000 9581  177.37 8979 8842 045 150410 1300 1500 - oy
Xonvaei-1 9800 500 1899 -1554.12 1301 1,165 041 010410 1300 1500 0.0 e
39KO0-2 9700 0.00 3484 5872 2910 2,790 022 220110 1800 1500 - -
ANalyLLKIA-2 9850 040 4093 108281 3501 3480 021209 006 23.11.11 1230 1000 E =T=1=
BopozuHo-1 9500 000 6640 42309 6055 5,986 012 161209 1050 2500 - oy
Bpasepck-1 9600 000 5245  217.80 4662 4578 014 251209 1500 500 = =ll={|=
B5-2 9943 042 976  -42.43 299 180 105 151210 900 3000 - BB-/Ba3/ -
B5L-3 10415 020 986  -30.91 341 209 030910 080 27.0213 1500 5000 B BB-/Ba3d/ ~
[lomoueHTp-1 12496 0.00 - - - - 064 080710 2000 1000 - iy
Wrrypucr-1 9700 000 1655 1223 1050 913 047 210410 900 1000 = =l/={|=
Kapar-2 9900 -1.00 2979  853.00 2395 2316 014 221209 2100 500 - Sy
MHKOSiH-2 10210 -0.05 1066 -4.97 485 358 250210 028 07.0213 1850 2000 = /==
HarypMpoaykr-3 7500 000 5368  20.18 4682 4,561 112 220811 1950 900 - ]|
06KorayTeps-1 9697 024 1413  60.93 801 662 210510 052 160512 770 3000 = ~/-/B
O6KoHavTepsI-2 10000 000 1555 -0.31 840 743 220411 136 170413 1500 3000 - [~ /B-
OX3-1 90.02 0.001077.38 35984.54 107 144 107,138 004 181109 1450 900 = —//=(/=
Muerom-1 9998 000 105 0.12 -500 637 047 220410 100 1000 - ]



HonroBoi
MHCTPYMeHT

ED {

noxon-” Uam. 3a ”Homuuanbuhlﬁ” z { Dara lopa-l Dara lCTaBKﬂ 06Lem {Oﬁbeu{

HOCTb AeHb cnpap cnpap O(beprI uua noraweHus KynoHa BbiMyCka 6 TOPros e

(S&P/Moody's/
Fitch)

3a
AeHb

6.n. | 6. - net %  MAH.py6. | MAH.py6.|
Pectopantc-3 ! 1365 1,224 03.06.10 053  26.11.10 1000 0.30 -]

PycMope-1 10215 000 1508 -4.89 888 749 21.06.10 059 140612 1800 2000 Sy
CiHeprus-2 9500 000 19.20 9.28 1288 1,152 069 220710 10.70 2000 = ==~
Cumeprvsi-3 8950 0.00 2040 6.11 1341 1234 240211 123 180814 1000 2500 - ] ]
CnapTakTfl-2 10000 0.00 1767 -0.34 1063 959 127 220311 1700 1000 = -]
Xoprexc-1 9550 000 1597 0.74 804 758 280212 199 140813 1300 1000 - Sy
YepKi3oso-1 99.84 001 19.31 6.50 1341 1,303 041209 008 310511 1700 2000 224 ==~
FOHuMwIK-1 10000 0.00 1446 -0.11 694 620 166 06.09.11 1400 2000 - -l
PernoHanbHble u MyHUUUnanbHbIe
BalKopTOCTaH-6 9842 018 981  -17.13 308 187 702 301110 802 1500 E BB+Ball -
Benrop.o61.-2006 9278 1.78 1263  -117.65 490 431 183 194011 788 1020 - - /Bat/ -
Benrop.o61.-3 97.88 000 1103 190 43 312 097 101110 838 2000 = - /Bal/ -
Benrop.o6n.-5 86.76 000 13.21 107 441 454 298 140513 823 1500 - - /Bal/ -
Bonrorp.o6n.-1 10000 000  9.18 -0.94 207 158 060 170610  9.00 70 = BB/ -/
Bonrorp.o61.-3 9870 000 1090 4.08 478 338 052 190510 810 550 - BB/ -/~
Bonrorp.o6n.-34003 10245 000 1264 -1.62 565 454 124 06.0911 1470 1000 = BB/ -/~
Bonrorp.o6n.-4 9525 -0.75 1088  49.32 327 256 173 150512 795 800 - BB/ -/
Bonrorp.o611.-7 9300 000 1488 2.45 755 659 150 120612 963 1000 = BB/ -/~
Bonrorpan-2 9898 050 1795  -366.18 1212 1,134 013 211209 915 600 - - /Ba3/ -
BopoHex.06n.-3 9824 -050 1176 3641 443 356 151 27.0611 1025 500 = =] =/
BopoHex.06n -4 9178 000 14.27 117 597 578 229 250612 1000 1000 - Sy
VeaHosckas o6n-34-1 9586 000 1698  11.58 1082 918 056 091110 850 750 - -]
WpkyT.06n.31-1 9995 041 911 -9267 327 25 012 171209 850 195  0.01 B/-/-
WpikyT.067.31-3 97.00 100 1293  -20279 679 523 054 241110 675 1020 E B/-/~
VipiyT.061.31-4 9800 -026 1137  56.70 52 384 055 260510 725 300 - B/ -/~
WpkyT.06n.31-5 9418 027 1335  -23.10 636 524 124 261011 820 1100 = BY=l/=
WpkyT.06n.31-6 9477 012 1356  12.03 635 527 141 221112 920 2660 - B/~
Kanmbikwsi-1 97.83 -037 1517  57.92 876 742 0.77 240810 1150 300  0.02 ===
Kanyx.06m.-3 8848 000 1484 144 640 631 241 291112 945 1000 ~ Withdrawn/ - /BB-
Kanyx.o6n.-4 10000 000 1048 -0.07 295 207 167 260613 1021 1200 = Withdrawn/ - /BB-
Kapesnws-1 97.00 000 1555 1506 956 807 042 020610 765 350 - -/ - IBB-
Kapesus-11 9400 000 13.04 0.96 488 457 218 100512 990 800 E -/ - IBB-
Kaperwsi-12 10720 -0.01 1266 -3.88 504 469 102 020611 19.05 1000 - -/~
Kapenwsi-2 9625 000 11.26 1.80 421 320 123 140411 787 750 = -/~ [BB-
Komw-6 9947 000 1140 0.20 479 353 092 141010 1050 700 - - /Ba2/BB
Komw-7 9475 000 1039 0.24 159 171 299 221143 900 1000 E - /Ba2/BB
Komw-8 8371 000 11.18 0.39 216 225 442 031215 750 1000 - - IBa2/BB
Kocrpom.o6m.-5 89.00 -247 1585  160.35 797 744 196 201212 900 3000  0.29 -]~
Kpacoaap kp.-2 99.87 000 663 -0.14 150 184 215 141242 7.00 1500 - BB/-- /BB
Kypra.o6r.-1 9989 0.02 1049 -6.78 464 393 012 174209 925 500 150 -]
Ilen.06n.-2 10288 022 1144  20.82 473 349 100 081210 1401 800 - BB/ - /AA-
Tlen.067.-3 10206 -094 1176 2586 284 291 378 051244 1225 1300 = BB/ - /AA-
Tuneuy.06.-4 9400 000 1366 348 671 557 120 190711 795 1050 - -/~ BB
Nnnew.0611.-5 9830 000 9.88 313 357 221 068 150710 7.0 500 = -/~ /BB
Tunewk.o6n.-6 9350 000 13.12 164 543 470 180 050613 898 1500 ~ -/ /BB
Maragar-7 9500 000 2082 1511 1467 1,328 056 310510 1000 360 - /=]
Maragar-8 9962 012 1374  -3369 784 651 035 110310 1200 600  0.01 Sy
MO-5 9973 011 1093  30.27 49 360 040 300310 1000 6000 1057  Withdrawn/B3/ ~
MO-6 9550 092 1277  -76.03 558 464 140 190411 900 12000 ~  Withdrawn/B3/
MO-7 8280 010 1367 -2.98 475 486 375 160414 800 16000 702  Withdrawn/B3/ ~
MO-8 9195 302 1335  -170.16 523 486 215 110613 900 17100 1745  Withdrawn/B3/ -
MO-9 10598 -0.38 1414 2644 700 585 135 150312 1810 33000 ~ Withdrawn/B3/ -
Moc-38 10132 011 893 9.73 213 9% 108 261210 1000 5000 - BBB/Baa1/BBB
Moc-39 9320 120 966  -35.32 7 8 391 210714 800 10000  0.00 BBB/Baa1/BBB
Moc-41 9988 010 832 1471 19 61 072 300710 800 10000 - BBB/Baal/BBB
Moc-44 9062 008 996 -1.79 93 102 447 240615 800 20000 = BBB/Baa1/BBB
Moc-45 970 039 965  -17.65 125 115 237 270612 800 15000 - BBB/Baa1/BBB
Moc-49 9033 000 943 0.09 2 37 561 140617 800 2354 = BBB/Baa1/BBB
Moc-50 9778 022 937 1271 151 101 194 181211 800 15000 78.23 BBB/Baal/BBB
Moc-54 9540 -069 996  30.75 133 142 256 050012 800 15000 098 ~]=f=
Moc-56 8730 -133 1027 3110 16 124 531 220916 800 18088 961 BBB/Baa1/BBB
Moc-58 10124 -045 946 3196 219 128 146 010611 1000 15000 14853 BBB/Baa1/BBB
Moc-59 10080 001 796 -9.15 205 71 036 150310 10.00 15000 15.22 BBB/Baal/BBB
Moc-61 11620 118 996  37.11 118 131 284 030613 1500 11930 3370 BBB/Baa1/BBB
Moc-62 11578 -013 1005 254 118 126 343 080614 1600 31991 39364 By
Huerop.o6n.-3 9350 350 1309  -296.92 583 490 145 201011 795 1400 B - /Ba2/BB-
Hixerop.o6n.-4 9594 002 1135 0.23 415 298 140 171112 850 2700 - - IBa2/BB-
HoBocw6.061.-14 9760 000 1145 3.03 499 355 080 241210 814 2000 - ~/-[BB
Hogocw6.061.-5 99.92 -014 837 11749 251 184 012 151209 750 312 - -/ /BB
HogocuBupck-4 9833 -040 1159  74.24 535 398 063 240610 840 1500 590 BB/ -/~
MeHa.o6n.-2 9932 035 1132  -68.34 520 350 053 261110 9.80 1000 ~ -/ BB
Camap.06n.-2 9816 089 939  -11652 200 159 083 090910 682 2000 - BB+/Bat/ -
Camap.o6n.-3 9353 000 1222 194 472 39 164 110811 760 4500 - BB+/Ba/ -
Camap.o6n.-4 90.50 000 1167 131 325 317 240 200612 698 5000 B BB+/Bat/ -
Camap.o6n.-5 9576 -020 1227 1388 458 390 180 191213 930 8300 - BB+/Bat/
Caxa (slkyT)-8 9800 000 1153 2.15 49 348 089 260511 880 2500 - BB/ - /BB
Caxa(SyT) 9100 000 1161 0.70 280 295 301 110413 795 2500 - BB-/-- /BB
Taep.0611.-34005 10295 044 1363  -33.27 633 540 148 261213 1500 4000 B B/ -
Tomck.067.-3 10000 000 594 -4.44 3 -6 002 091109 600 450 - B/ -/~
TomcK.0611.-4 9468 -002 1263 6.35 588 448 104 264211 700 750 - B/~
Tomck.067.-5 9854 000 789 -0.13 22 58 214 171212 800 1400 - B/~
TomckAam-1 9812 050 1268  -100.36 656 517 053 200510 875 200 = ===
TomckAIM-2 10428 032 1459  -34.84 777 643 110 221211 1800 500 - Sy
gzg‘ac;‘a" e 10048 000 13.25 -0.49 569 478 170 271143 1375 2500 s B~/
Yamyprus-2 9324 174 1168  -84.81 325 318 240 150712 840 1500 - - /Bal/ -
Yamyprvs-3 10004 000 1117 0.00 236 249 304 130743 1090 1000 = ~ /Bal/ -
Ycba-2006 9978 000 1032 1203 448 375 013 181209 838 500 - BB/ -/
Xa6ap.kp.-6 9890 000 2786  269.01 219 2,176 006 241109 7.00 400 = = /=)=
Uysauumsi-5 9475 000 1188 2,04 459 370 147 050611 785 1000 - - /Ba2/ -
YyBatuus-6 9045 000 1242 138 417 397 225 17.0412 749 1000 = - [Ba2/ -
Yysawwmsi-7 9436 234 1186  -103.22 310 326 269 040613 966 1000 - - [Ba2/ -
SkyTus-6 10038 068 921  -207.27 331 176 035 130510 1000 1200 = BB/ - /BB
SyTus-7 87.00 -054 1348 2642 471 480 277 170414 780 2500 005 BB-/ - /BB
Sp.o6n.-6 9385 -0.05 1251 8.11 555 446 121 190411 700 1200 = ~ /- IBB-

Ap.obn.-7 99.08 -0.04 10.03 21.14 a7 281 032  30.03.10 6.75 3150 - --/--[BB-



Ap.06n.-8 975 002 1264 365 550 450 136 300611 925 1870 - I~ [BB-
Apocnasnt-1 9989 000 1022 565 137 366 012 171209 900 200 0.3 ==
ATpoKon-1 9500 000 6787 32045 6204 6124 251209 014 210611 1800 1500 = iy oy
Arpocoios-2 9500 000 3403 3152 2807 2671 310310 040 280312 1700 1500 - iy
Kowoc-1 9935 000 1977 124 1349 1212 260710 066 210741 1800 2000 - I~
Mrparopr-1 9950 009 2054 1505 1419 1283 06.0810 071 020812 1900 2500  1.00 iy
Moccenbnpom-2 9875 010 2096 2220 1494 135 260410 045 100414 1700 1500 - )=
BorraTen-2 0026 026 959 34764 368 331 031200 008 301110 1300 1800 - BB/~ /BB-
BonraTen-3 9870 000 1118 373 504 346 055 301110 850 1380 - BB/ - /BB-
BonraTen-4 10090 000 1175  -038 475 367 110311 124 030913 1200 3000 - BB/ - /BB-
Buimnenkou-1 10003 008 901  -3583 326 207 260110 022 190743 905 10000 16589 BB+/Ba2) -
Bomnenkow-3 10720 030 1069  17.67 337 248 140741 150 080744 1520 10000 2144 BB+/Ba2) -
[lanbCesab-2 9905 000 1110 367 503 358 040610 049 300512 885 2000 - [~ B+
MITC-5 10250 025 771 -10200 188 33 030 250510 1600 600 - BB/Ba3/ -
MTC-1 10220 005 930 222 325 188 260410 047 171043 1401 10000 1022 BB/Ba2/BB+
MTC-2 10292 000 786  -10.87 179 42 290410 048 201015 1401 10000 - BB/Ba2/BB+
MTC-3 9960 000 955 103 332 194 240610 062 120618 870 10000 999 BB/Ba2/BB+
MTC-4 10815 024 1058 1332 338 243 190511 140 130514 1675 15000 4253 BB/Ba2/BB+
MTC-5 10706 055 1105  -2407 264 255 260712 238 19.0646 1425 15000 61.02 BB/Ba2/BB+
Hayka-Cestab-1 10900 000 - - - - 270613 1500 400 - Sy
C3T3 10030 106 849  -13872 01 62 082 240211 860 3000 - BB/ - /BB-
C3T4 9740 117 1063  -10529 364 240 124 081241 810 2000 156 BB/ - /BB-
CaT-6 10330 000 1137  -0.13 397 314 090811 157 240749 1170 3000 - BB/ - /BB-
CubTen-6 9910 000 1113 090 61 33 085 160910 975 2000 - ~/~B+
Cu6Ten-8 10000 008 988  27.04 407 280 180210 028 080813 975 2000 830 |-+
Cukeppa-1 10340 000 1295 527 650 524 090810 072 010813 1750 3000 - By
Cucrevia-1 10323 017 959 2764 369 235 150310 035 07.0313 1900 6000 6194 BB/B1/BB-
Cucrewa-2 10606 016 1247  -7.71 412 39 170812 233 120844 1475 20000 11667 BB/B1/BB-
Tarrenekow-4 10240 000 1130 740 525 383 100510 047 011112 1600 1500 - ]~ B+
YpCIA6 10000 000 1301 1.1 707 701 251109 005 17141 1300 2000 - B4/ - /B+
YpCU-7 10266 025 859  -87.27 267 133 180310 037 130312 1600 3000 - B+/ - /B+
YpCiA-8 10050 038 853  -9560 253 117 120410 043 030413 960 2000 166 B+/ - /B+
LTk 9840 005 1090 372 389 278 125 300811 930 3000 089 B+/ - /B+
I0TK 13 (CLN) 8000 000 2663 3.5 1940 1846 040611 143 040613 900 350 -~ B/B1/ -
I0TK, BO-1 10038 014 1122 901 355 291 211041 178 174042 1100 2000 703 BB/ -
07K, BO-4 10012 010 1184 407 323 329 255 184012 1140 1000 - B/B1/~
I0TK4 10037 024 642  -25905 52 010 094209 1000 1250 3253 B/B1/~
OTK 9825 -0.12_ 1100 2873 484 345 040610 056 300512 755 2000 - B/B1/
Rail 12 895 000 1965 251 278 1,152 T4 300612 838 4602 - BBB/BaallBes
P03 10012 011 684 11047 o 54 008 021209 833 4000 7.8 BBB/Baat/BBB
PAK1-06 9900 041 856 4375 190 65 097 101140 735 10000 - BBB/Baa1/BBB
PK-07 9226 000 1090 085 27 232 264 074112 755 5000 - BBB/Baa/BBB
PX1-08 9875 025 953 1764 214 131 156 060741 850 20000 - BBB/Baa/BBB
PXK[1-09 10264 007 858 625 248 107 210510 051 131143 1350 15000 - BBB/Baa1/BBB
P10 11698 070 1032 1835 16 156 337 060314 1500 15000 21303 BBB/Baat/BBB
P11 10278 008 849  -21.03 236 9 280510 053 18.1115 1350 15000 BBB/Baa/BBB
PK[I-12 10936 045 1000 2232 237 167 281141 176 160519 1490 15000 61576 BBB/Baa1/BBB
PK[I-13 10573 378 - - - - - 060314 1383 15000 030 BBB/Baat/BBB
P-4 10274 109 - = = — ~ 070415 1340 15000 041 BBB/Baat/BBB
PK(-15 10154 046 009 526 903 901 621 200616 1425 15000 - BBB/Baa/BBB
PXK[I-16 10720 001 961 285 238 143 130611 143 050619 1433 15000 64.32 BBB/Baa1/BBB
PK[I-17 10275 000 - - - - ~ 160748 1405 15000 - BBB/Baa1/BBB
P18 10135 000 - = = - 150719 1425 15000 - BBB/Baa/BBB
P19 10551 000 1047 157 279 195 270741 155 080724 1350 10000 - BBB/Baa/BBB
Tparcaspo-1 10000 - 1767 0 1012 961 031110 096 231013 1695 3000 - By
TparcKokr-1 10250 005 869  -34.99 281 149 120310 033 260213 1650 3000 2051 ~ /Ba2/BB+
yete-flyra-1 9700 000 2307 3920 1721 1599 027 110210 990 600 - I~
I0Toiip-3 10032 000 1315 1945 729 661 181209 012 141210 1600 2000 - ]|
AKpOR2 0015 037 1442 2417 685 614 260011 170 190043 1405 3500 1001 ey -n
BMY-1 9490 000 6660 32867 6077 5997 014 221209 1600 1500 - By
KaycTuk-02 8873 024 3506  -26.18 2844 2712 093 070741 1800 765 -  Withdrawn/~/~
Kyii6AsoT-2 9010 066 1815 6211 1112 1008 127 040311 880 2000 6046 Sy
Huton-2 9960 140 1552 -1286.02 966 899 012 151209 1175 2200 0.0 I~
HKHX-4 7503 000 2581 475 1771 1,738 213 260312 1000 1500 - ~B1B
Hocoue-2 9850 000 3390 8965 2804 2735 012 161209 1900 1000 - By
Nonnnact-1 7094 000 10565 13640 9946 9806 250610 058 21.0611 1900 1000 -~ By
CAHOC-2 9960 000 3068  598.85 2471 2468 002 104109 1000 3000 - I~
CAXO-1 10046 046 2049  -101.25 1437 1297 270510 052 210512 2000 2000 - Sy
Cubyp-1 9980 000 10.82 102 20 25 255 014112 770 1500 - - /Ba2/BB
VX 9700 000 3471 6147 2897 2777 280140 022 210111 1650 500 - .
ATOMCTKT 9900 000 862 048 7 % 45 240511 775 1500 - ey
FerepKown-1 9970 000 1283 074 662 523 010710 061 210641 1200 2000 - iy
FnapoOTK-1 %46 015 1074 967 338 253 154 290611 810 5000 744  BBB/Baad/BB+
k-1 10150 000 949  -0.77 204 141 180311 128 080313 1050 5000 By
ESCK-2 10000 000 890  -038 290 154 120410 043 050412 874 1000 - )=~
WpkyTckaepro-1 9952 000 2190 5592 1601 1,558 071209 008 281113 1550 5000 . Withdrawn/Withdrawn/
leHoepro-2 9349 024 1228  -1291 431 389 203 270112 854 3000 392 —l=]-
TleHorepro-3 9200 000 1221 087 304 375 227 180412 802 3000 - Sy
MocaHepro, 60-2 10125 000 1001 174 37 25 079 260810 1145 2000 - BB/ /-
MocarHepro-1 10390 010 1039 507 283 212 170 130941 1250 5000 052 BB/ /-
Mocarepro-2 9430 030 1076  -15.37 266 234 230212 213 180216 765 5000 - BB~/ -
MO3K-1 10180 033 1065 11672 489 367 110210 024 250743 1800 6000 3.7 BB+ - BB+
MO3CK-1 %00 052 1075  -33.25 315 248 173 060941 805 6000 - - Ba2)
MOSCK-MsuHr 8800 000 2269 328 1591 1,461 106 250412 888 3874 - .
MPCK Ypar-1

ot 9940 000 947 1.86 334 194 260510 054 220512 815 1000 - —l=-
MPCK fOra-2 10496 006 1478 540 734 654 010911 160 260814 1750 6000 1365 ]~
OrK 2-1 749 000 6697  87.70 6072 593 064 010710 770 5000 493 -]~
OrK 5-1 10330 035 1055 2021 293 226 174 290911 1225 5000 2182 ~ Bad) -



M Uam. o . : . . :
Honrosoi 0 Hoxop-| W3m.3a |HomuHanbHbif Z fata [opa- [lata CraBka O6bem O6bem S
MHCTPYMeHT Liena Zib { HOCTb { ZeHb { cnpag { cnpag odiepTbl LMA MOraleHusi KynoHa Bbinycka { TOpros { Kp?gggmlgo%v;rur
% | 6n | 6.n. | 6.n. ner %  MAH.py6. MnH.py6. Fitch)

OrK 6-1 ! 11.16 5.39 511 374 29.04.10 19.04.12
OrK-5, 6O-1 101.50 -0.38  10.22 54.36 388 252 070  27.07.10 12.20 2000 1.52 ] -
OrK-5, 60-2 101.88 0.00 964 -3.00 331 195 070  27.07.10 12.20 2000 - ]
TrK 10-1 97.00 0.00 13.14 7.09 692 554 060 17.06.10  7.60 3000 - -]
TrK10-2 99.00 0.00 13.89 11.23 809 682 12.02.10 027 06.0213 9.75 5000 - ]
TrK 1-1 99.15 -0.05 10.37 19.72 445 311 18.03.10 037 11.03.14 775 4000 - ] -
TrK1-2 108.14 011  11.79 -9.79 452 360 11.07.11 146 01.07.14 16.99 5000 10.62 ]
TrK 2-1 103.90 040 13.21 -58.75 677 544 07.09.10 079  30.08.11 18.00 4000 - -]
TrK 4-1 97.60 0.00 1230 5.65 613 475 09.06.10 056 31.0512  7.60 5000 - ]
TrK 6-1 98.12 0.00 19.63 19.11 1379 1248 260210 030 21.0212 12.00 2000 - ] -
TrK 8-1 99.00 0.00 863 0.18 38 15 225 10.05.12  8.00 3500 - ]
TtomMeHb3Hepro-2 98.65 -0.15 1142 46.80 545 408 02.04.10 041 29.0312 7.70 2700 0.30 ] -
®CK-2 100.05 020  8.31 -33.86 208 70 062 220610 8.25 7000 0.01 BBB/Baa2/ --
OCK-4 9583 -044 993 28.60 221 162 182  06.10.11  7.30 6000 3835 BBB/Baa2/ --
®CK-5 9999 -013 735 154.61 145 107 0.08 011209 7.20 5000 0.50 BBB/Baa2/ --
OHeproCrpoii-1 100.00 0.00 91.95 583.66 8611 8535 24.12.09 0.3  20.05.11 14.75 1500 - )] -
SAkyTCKaHEpro-2 101.02 0.00 14.25 -1.87 835 701 22.03.10 0.35 09.03.12 17.00 1200 - - /- /BB

[pyrve

ACIMOK-1 125.00 0.00 - - - - 040 31.03.10 13.00 1500 - -]
ALIBK-3 74.00 0.00 126.72 259.94 12071 11,933 19.04.10 044 14.0411 14.25 1500 - ]
BMK-1 100.00 0.00 16.63 0.44 780 786 318  21.05.14 16.00 1000 123.40 ] -
BocrokuemeHT-1 99.00 050 3648  -793.35 3054 3,048 0.05 19.11.09 11.00 800 - )]
[Lanyp-1 99.05 0.00 15.34 0.37 843 731 14.0211 117  05.02.13 14.00 520 - ]
Yeneso6eToH-1 98.00 19.97 75.02 -735767.92 6908 6,902 20.11.09 0.05 27.05.11 17.00 1000 0.00 ]
KAPO-1 98.35 0.00 31.36 81.31 2553 2,473 014  2212.09 17.00 700 - -] -
Kocmoc-1 94.00 0.00 29.94 16.68 2375 2235 01.07.10 0.58 16.06.11 17.00 2000 - )]
JIP-1 95.00 0.00 16.07 0.40 770 758 235 17.0712 13.75 500 - ]
MWK-1 100.00 0.00 15.35 -0.89 948 816 0.33  01.03.10 15.00 500 - ]
PBK-1 103.75 0.00 - - - - - 21.07.11  19.00 1750 - -/ - [BB-
Cenarop-1 9499 0.00 3041 18.93 2432 2290 01.06.10 0.50 18.05.12 18.00 1000 - )]
TAN®-1 9985 0.00 877 -0.03 227 97 083  09.09.10  8.42 4000 - ] -
TepHa-2 67.93 0.00 2278 2.30 1506 1,443 1.83  04.11.11 12.00 1500 - ]
TK ®uH-2 100.00 0.00 1297 -0.06 544 471 167  05.09.11 12.60 1000 - ]
YH1kym 99.00 0.00 27.96 63.56 2211 2,143 012  15.12.09 18.00 1000 - )]
Anue 100.00 0.00 2584 3.97 1881 1,776 31.03.11 127 20.09.12 18.50 500 - ] -
FOHuTaitn-1 98.01 0.00 2248 5.03 1627 1487 250610 060 22.06.11 18.00 1500 - =[]

* B kayectBe KK[ (knto4eBoil KpUBOI JOXOAHOCTI) MCMONb3YETCS KpuBas oxoaHocTn O3



JoxoaHocTb eBpoobnuraumm

[oxoaHocTh Cnpaga k cyBepeHHOM
Oonrosoi ‘ Ham. K Wam. 3a KPUBOW AOXOAHOCTH Cnpan k KO CLIA ‘ Data Crasxj O6bem | KpeauTHbii

ueHa & noraweHuo| AeHb ‘mmpaum“
/o

WNHCTPYMEHT HomuHanbHLIA cnf)-a . T cnf)-an noraweHns KynoHa Bbinycka (S&%?Ivvlll.rout;‘dry'sl

Fitch)

AeHb

Ho:f":;nain.n.' | 6.n.  ner 6.n. - 6. | 6.n. . 6.n.

BHewHue poccuﬂcxwe CyBepeHHbIe JoNroBble 0613.

Aries 14 72800 0.00 343 028 418 ETTRKY, T35 125 251014 9600 2436USD  AAA/Aaal -
MiHwH-VII 99.64 0.00 321 007 148 44 91 255 270 14.0511 3000 1750 USD =/ =]~
Pocanst 10 102.80 -0.01 125 130 040 - - 113 113 310310 8250 313USD BBB/Baal/BBB
Poccnst 18 14164 -0.49 504 548 6.9 E 223 181  24.07.18 11.000 3466 USD BBB/Baal/BBB
Poccns 28 17343 -0.93 610 552 964 - - 253 212 240628 12750 2500 USD BBB/Baa1/BBB
Poccns 30 111.09 0.18 568 -277 6.0 I 201 241 310330 750017296 USD BBB/Baal/BBB
Poccuiickue kopnopaTuBHbIle eBpooburaumm

Anpoca 14 99.56 -0.10 899 252 400 423 424 700 680 171114 8875 500usp \indrawn/Bad/
BbiMnenkom 10 101.37 0.00 278 550 027 34 37 272 272 110210 8000 300USD  BB+Ba2/-
Bbimrienkom 11 105.21 -0.02 554 069 185 172 128 468 484 221011 8375 300USD  BB+/Ba2 -
BbiMnenkom 13 10291 013 74 430 310 305 285 588 589 300413 8375 1000USD  BB+Ba2/-
BbiMnenkom 16 10141 0.21 797 415 502 276 309 553 524 230516 8250 600USD  BB+Ba2/-
BbiMnenkom 18 104.66 0.22 835 -368  6.14 295 333 556 516 300418 9125 1000USD  BB+Ba2/-
Faanpom 10 104.52 -0.01 261 -026  0.89 - - 141 191  27.09.40 7.800 1000 EUR BBB/Baal/BBB
Faanpom 12 100.28 -0.14 446 498 284 = 229 271 091212 4560 1000EUR BBB/Baal/BBB
(rf_g%%%/?)” 103.42 -0.04 232 201 156 437 195 161 144 220713 4505 523USD BBB/Baal/BBB
{5?%'12%‘3/“0")13 10213 -0.09 401 640 133 43 25 342 307 220713 5625 239USD BBB/Baal/BBB
(r;‘_gz%%/?)” 105.86 -0.30 545 931 309 108 88 392 304 110413 7343 400USD BBB/Baal/BBB
Faanpom 13 (7.51%) ~ 106.05 -0.09 568 243 328 124 108 406 401 310713 7510 500USD BBB/Baal/BBB
{;%;‘)5‘3/2")13 110.85 -0.14 597 426 290 170 144 454 454 01.03.13 9625 1750USD BBB/Baal/BBB
Faanpom 14 (5.03%) 10005 0.07 501 184 385 S 254 283 250214 5030 780EUR BBB/Baal/BBB
{;%%‘Z%/Z")“ 100.03 0.14 53  -317 450 - - 272 300 311014 5364 700EUR BBB/Baal/BBB
Faanpowm 15 101.03 0.16 565 351 480 1 o 294 317 010615 5875 1000EUR BBB/Baal/BBB
Faanpowm 16 95.97 -0.20 694 372 562 147 201 432 398 221116 6.212 1350USD BBB/Baal/BBB
Faanpom 17 96.24 0.36 577 62 6.0 = 280 291 220317 5136 500EUR BBB/Baal/BBB
Faanpom 17 (544%)  93.82 0.15 645 258  6.64 - - 338 351 021117 5440 500EUR BBB/Baal/BBB
Faanpowm 18 10194 039 629 -608  6.36 S 327 333 130218 6605 1200EUR BBB/Baal/BBB
{3311%‘32")18 105.31 -0.58 729 893 629 22 22 445 407  11.0418 8.146 1100USD BBB/Baal/BBB
Faanpom 20 102.73 -0.57 631 1783 3.0 194 156 477 408 010220 7.201 870USD BBBH - /BBB+
Faanpom 22 90.92 -0.15 766 208 837 195 204 422 394 070322 6510 1300USD BBB/Baal/BBB
Faanpowm 34 109.65 -0.78 613 1891 384 144 143 422 414 280434 8625 1200USD BBB/Baal/BBB
Faanpowm 37 9310 -1.36 790 1271 1159 150 352 414 385 160837 7.288 1250USD BBB/Baal/BBB
Espas 13 97.75 -0.03 965 111 305 531 509 815 814 240413 8875 1300 USD B+/B2/B+
Espas 15 97.41 -0.04 881 093 465 377 398 650 627 101115 8250 750 USD B+/B2/B+
Espas 18 98.10 -0.04 983 072 59 421 482 710 668 240418 9500 700 USD B+/B2/B+
Espoxum 12 98.80 -0.01 844 052 219 447 408 740 751 210312 7875 300USD  BB/-/BB
KasasoproukTes 7425 0.00 %77 862 184 2296 2256 -~ 304011 9250 200usp Wihorawnl
Kowrex 11 1000 000 25812 5749 102 25467 25405 25769 25762  19.06.11 10.000 150 usp \Vihdrawn/--/-
'1<53Eacpa3pe3yr°”" 99.15 0.01 1027 102 066 698 660 1002 1007 120710 9.000 200 USD - B3/

) BBB-
Tyoin 17 96.87 0.23 689  -401 595 128 191 416 379 07.0617 63% 500USD g EEC
Nyxoin 22 95.24 -0.15 724 191 837 153 158 380 349  07.0622 6656 500 USD /BaaZIEEEj
Mera®or 09 100.46 0.00 312 1281 0.10 8 12 310 310 101209 8000 375USD BBB-/Ba2/BB+
MTC 10 103.33 0.00 471 413 092 131 86 433 445 141010 8375 400USD  BB/Ba2/BB+
MTC 12 104.18 -0.02 59 068 205 206 164 500 512 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 96.43 0.02 1093 095 151 721 678 1026 1039 221245 8500 200 USD - /B1/B
HMT 12 99.24 -0.01 733 046 229 332 293 624 631 170512 7.000 300USD  BB+Bal/-
Pacnanckas 12 99.98 -0.02 751 088 229 350 311 641 649 220512 7500 300 USD — B1/B+
Porbd) 10 79.64 0.09 4834 308 062 4506 4470 4811 4814 280610 8250 250USD  CCiCaad/--
Cesepcrans 13 100.87 -0.03 946 095 314 508 487 790 782 290713 9750 1250USD  BB-/Bad/B+
Cesepcrans 14 100.94 -0.03 899 079 374 434 430 713 703 190414 9250 375USD  BB-/Bad/B+
Cithex 15 9561 0.12 955 525 247 546 511 835 842 030815 7700 250USD  --/Bal/BBB-
Cicrema 11 102.42 -0.01 678 045 1.7 326 2718 627 640 280111 8875 350USD  BB/B1/BB-
TMK 11 101.24 -0.01 919 050  1.60 549 501 846 860  29.07.11 10000 600 USD B/B1/ -
THK-BP 12 100.50 -0.01 589 043 223 191 153 483 496 200312 6.125 500USD BB+/Baa2/BBB-
THK-BP 17 95.45 -0.06 744 113 586 186 248 474 440 200317 6625 800USD BB+/Baa2/BBB-
THK-BP 11 102.07 -0.01 558 042 161 187 140 485 500 1807.11 6.875 500USD BB+/Baa2/BBB-
THK-BP 13 103.27 -0.02 640 060 301 208 185 491 493 130313 7500 600USD BB+/Baa2/BBB-
THK-BP 16 100.48 -0.05 740 095 528 208 251 489 460  18.07.16 7.500 1000USD BB+/Baa2/BBB-
THK-BP 18 101.06 -0.07 770 114 622 25 268 488 448 130318 7.875 1100USD BB+/Baa2/BBB-
(Tspggﬁt‘/f)‘*”b” 10322 176 406 7074 249 - - 205 255 270642 5381 700EUR  BBB/Baal/--
épﬁggz‘/f)‘*’“”z 103.58 -0.03 465 105 244 58 2 347 356 270612 6103 500USD  BBB/Baal/--
TparcHedTs 13 106.15 -0.04 585 105 329 140 124 422 417 070813 7700 600USD  BBB/Baal/-
TpaHcHedTs 14 98.54 -0.04 606 108 386 136 136 414 409 050314 5670 1300USD  BBB/Baal/-
TparcHedTs 18 112.22 -0.09 682 124 634 174 176 397 355  07.0818 8700 1050USD  BBB/Baal/-

Poccuiickne 6aHKOBCKMe eBpoobnmnrauum

AGconioT Gark 10 10242 003 301 426 040 16 -3 289 289 300310 9425 175USD - /Baa3/BBB
AK Bapc BaHk 10 10100 0.12 662 2025 063 334 298 639 642 280610 8250 250USD  -/Ba2/BB
AK Bapc Bark 11 100.32 -0.25 902 1673 150 536 487 835 848 200611 9250 300USD  -/Ba2/BB
Anbchabari 12 100.12 -0.10 814 426 236 410 373 701 707 250612 8200 500USD  B+/Bal/BB-
Anbchabarik 13 10191 -0.22 798 1386 152 431 383 729 743 240613 9250 400USD  B+/Bal/BB-
BakKk Mockabl 10 103.79 -0.06 369 470 101 %4 23 326 338 261110 7375 300USD --/Baat/BBB-
Baki Mockasl 13 10145 -0.07 686 230 306 252 229 53 531 130513 7335 500USD --/Baal/BBB-
ﬁg:g%y’;’fég 10050 0.00 057 4660  0.06 246 -243 55 55 251109 9501 125USD - /Ba3/B
BTG 11 104.65 -0.01 495 047 183 14 70 410 427 121011 7500 450USD BBB/Baal/BBB

BTB 12 101.34 -0.03 6.11 1.03 2.76 190 162 476 484 311012 6.609 1200USD BBB/Baal/BBB
BTB 16 98.77 0.12 5.25 -9.73 1.24 - - 388 440 150216 4.250 500 EUR BBB/Baa1/BBB



Cnpag K cyBepeHHO Cnp3g k KO CLUA

[onrosoit { - K [ .3a - . KpPUBOW AOXOAHOCTH Nata CraBkd O6bem { KpeanTHbIi

MHCTPYMEHT HoMMHANBHIA cnf)-a . HoMMHANBHLIA cnf)-a . noralieHns KynoHa Bbinycka (S&';’%I.ro“oﬁy'sl
6.n. [ 6.n. | 6.n. i)
BTb 18 . . 29.0518 6.875 2000 USD BBB/Baal/BBB
BTB 35 95.29 -0.03 663 026 1252 9 237 277 249 30.06.35 6.250 1000USD BBB/Baal/BBB
Fasnpombatik 11 10333 -0.03 577 185 150 211 162 509 523 150611 7.970 300 USD B+/Bat/ -
Fasnpomba 13 10233 -0.19 719 569 317 280 261 563 558  28.06.13 7.933 500USD  BB/Baad/--
Fasnpombatik 15 96.82 -0.07 747 151 493 200 233 476 463 230915 6500 1000USD  BB+Baal/-
Kpeur Espona 10~ 10145 -0.02 412 172 044 93 70 398 398 13.04.10 7.500 250 USD - [Bad/ -
Toko-Bark 10 10047 0.00 843 142 033 529 519 ~ -~ 0103.10 10.000 100 USD - IB2/B
MM Batik 10 101.12 0.00 262 633 022 A7 42 258 258 250110 7.765 425USD  B+/Ba2/BB-
MM Bark 11 10161 0.13 870 -824 158 501 453 799 812 210711 9750 200 USD B/Ba3/B+
loopyPoB10 g2 000 947 039 067 g 4 839 882 060710 9000 200EUR  BB-BIB
'(‘geg'é/';')p""'sa”" 10 10009 -0.02 904 5% 027 592 589 -~ 120210 9500 150 USD BB-/B1/B
Howmoc 10 100.75 0.00 498 324 024 187 189 493 493 020210 8188 200 USD ~ [Ba3/B+
ge;g%‘)"“””ep” 0 10073 -0.02 252 019 012 53 48 ~ = 171209 8750 425USD B+/Ba3/ -
Mpomcesasbark 10 101.96 0.17 625 1945 089 26 242 589 600 041010 8500 200 USD B/Ba2/B+
Mpomcesasbark 11 100.91 -0.01 823 048 184 442 398 738 754 201011 8750 225USD B/Ba2/B+
Tloowcasaebark 12 gg.96 -0.11 1000 499 222 611 570 904 908 230512 9625 200USD  CCC+Ba3/B-
Mpomcesssbark 13 102.66 -0.21 900 1327 155 532 484 830 843  15.07.13 10.750 150USD  B+/Ba2/B+
PeHeccaHc 09 100.00 0.00 858 083 003 557 558 857 857  17.11.09 8750 250 USD B+/B1/B
Peeccarc 10 93.00 0.00 2147 1016 063 1819 1783 2124 2127 270610 9500 300USD  B-/B3/CCC
PCXB 10 103.82 -0.01 320 004 102 25 -T2 277 289 291110 6875 350USD - /Baal/BBB
PCXE 13 104.38 -0.03 579 083 3.9 143 121 426 423 16.0513 7.475 700USD - /Baal/BBB
PCXB 14 104.15 -0.04 599 093 364 139 132 418 410 140114 7125 750USD  --/Baal/BBB
PCXB 17 98.00 -0.05 664 087 591 104 167 393 355 150517 6299 1250USD - /Baal/BBB
PCXE 18 106.24 -0.06 678 08 630 171 173 394 351 290518 7.750 1000USD - /Baal/BBB
Byg;,/f;a””am 10 96.20 0.02 119 15 090 85 812 1158 1170 071040 7.500 500USD  B+Bad/BB-
Z;yﬁg%EZ;'”apT 10 98.01 -0.51 1171 8469 063 843 807 1148 1151 290610 8485 400USD  B+/Ba3/BB-
Pyc.Crangapr 11 95.82 -0.15 174 1201 144 811 764 1110 1125 050511 8625 350USD  B+/Ba3/BB-
CBepbat 11 103.90 -0.02 391 073 189 8 37 304 318 141141 5930 750USD - /Baal/BBB
Chepbati 13 103.72 -0.03 531 084 3.2 9 73 377 374 150513 6480 500USD - /Baal/BBB
%ﬁfggé/’s" = 103.56 -0.03 538 082 326 9% 78 377 374 020713 6468 500USD - /Baal/BBB
CrasuHBect 09 47.00 000  2717.0328109.76  0.14 271397 271 403 271700271700 211209 9875 100USD - /Caa2/B+
TatdhoHa6ank 10 99.96 -0.10 982 2205 048 661 635 967 967 260410 9.750 200 USD - [B2/ ~
Tparckanwtan 10 10148 0.02 616 593 049 294 265 600 599 100510 9.425 175USD ~[B1/~
Iga”c'(peﬂmsa”" 10147 -0.01 416 132 051 94 63 399 399 160510 7.000 400 USD BB/Bat/~
TparcKpenatbank 104 35 0,01 616 106 152 249 201 547 561 250611 9.000 350USD  BB/Ball--
YPCABark 10 (7%)  101.08 -0.05 485 769 054 = = 384 423 210510 7.000 400 EUR - [Ba3/B+
2’12%%3”" " 104.38 -1.44 968 7248 189 585 539 881 890 301211 12000 130USD - /Ba3B+
épg/ﬁ‘)sa”" ll 10212 -0.14 714 700 182 4 4 545 59 16111 8300 300EUR  ~/Bad/B+
XKOB 10 101.00 -0.19 709 4214 043 390 368 696 696  11.04.10 9500 200 USD B+/Ba3/ ~
XKOB 11 (11%) 100.96 -0.03 319 624 012 1419 316 316 20.06.11 11.000 500 USD B+/Ba3/ ~
XKOB 11 (11.75%)  101.79 -0.02 923 191 074 500 550 894 901 11.08.11 11.750 450 USD B+/Ba3/ -
CLN
OAK 10 9855 0.05 22 765 065 896 858 7207 1204  08.07.10 10,000 200 USD =l=l=
Mpoayiexc 11 99.86 -0.04 1032 233 178 654 608 950 965  06.10.11 10.250 100 USD )]
Kanenpaapb

04.11.2009 Bbinnata kynoHa v noraueue obnuraumit baiukoptoctan-5 1040.0

Bbinnarta kynoHa no obnuraumsm O®3 25061 614.7

Brinnarta kynoHa no obnuraumsm O3 25062 419.0

Beinnata kynoHa no obnurauusm Mpotek-1 2219

05.11.2009  Odpepta Ha Bblkyn no obnmrauum IxdhCul-1 20153

Bbinnata kynoHa u noravuenue obnuraumit Copyc-1 12479

Bbinnata kynoHa no obnurauywsm Tatrenekom-4 119.7

Bbinnara kynoxa no obnuratusm Cubyp-1 57.6

06.11.2009 OdpepTa Ha Bblkyn no obnuravum Mpotek-1 5003.3

Odpepta Ha Bblkyn no obnuramuy Muenom-1 1000.4

OdpepTa Ha Bbikyn no obnurauum PagnoHeT-2 1000.0

Beinnata kynoHa no obnurauwsam TepHa-2 89.8

09.11.2009 Bbinnata kynoHa u norawetue obnuraumit Tomck.06n.-3 463:6




MnaHupyembie BbINYCKU

2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
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2009
2009
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2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

ABeHI0 PuHaHc-1
ABeHto-OnHaHc-1
Auakomnanms Cubmpb-2
ABTOBAS, 50-10
ABTOBAS, 5O-5
ABTOBAS, 50-6
ABTOBAS, BO-7
ABTOBAS, 50-8
ABTOBAS, 50-9
ATPOANBAHC-1
ArPOIMPOMKPEANT KB-1
Arponpomkpeaut-1
Al'poCoto3-2

AnamaHT-3

AnamanT-4
AnamaHT-®uHaHe-3
AnamaHT-OuHaHc-4
Aamupan-Jinaunr-2

AlK Oro-4

AnteyHas ceTb 36.6, 50-01
AT Tpang-1

Atnant-M-2
barikandapm-1
Bantuiickui 6eper-1

BaHk 3eHnT-6

BaHk 3eHnt-7

Bak KasaHckui-1

Bank PeHeccanc Kanntan-4
baHk PereccaHc Kanntan-5
BaHk Poccus-2

BaHk Pycckuin ctaHgapt-10
Batk Pycckuit ctanpapT-9
bak CaHkT-lNeTepbypr-2
BaHk Coto3-5

Bark Ypanbckuit PuHaHcosbIn [Jom-1
BapaHurHCKI anekTpoMexaHyeckui 3asop-1
bparck

BTA BaHk (Poccus)-3

BTA Bark (Poccus)-4

BB/ Mr-4

BB/ Mr-5
Buktopua-®uHaHe-3
Buktopua-OuHaHc-4
BukTopus-®uHaHc-5
BonromocT-1

BTB-/anHr ®uHaHc-3
BTB-IanHr ®uHaHc-4
BTB-Jn3uHr ®nHaHc-5
BTB-/n3nHr ®uHaHc-6
l"a3npom HedTb-1

['a3npom HedTb-2
[a3npom HedTb-3
["a3npom HedTb-4
l"a3npom HedTb-5
['a3npom-10

a3npom-11

["a3npom-12

a3npom-13

a3npom-14
["a3sHepronpombaHk-1
InascTpon-OuHaHe-3
[NOBOKCBAHK-2
MOB3KCBAHK-3

l'opog Banatwmxa Mockosckoit 06nact-25001
['opoackoi cynepmapkeT-2
PY30MOBWIb-1

I'pynna Komnanuit MAK-6
I'pynna Komnanuit MIAK-7
I'pynna Komnanuit MIAK-8
'pynna MarHesuT-3
I'pynna Pasrynsi, 50-10
I'pynna Pasrynsi, 50-12
I'pynna Pasrynsi, 5O-13
I'pynna Pasrynsit, 6O-15
I'pynna Pasrynsit, 5O-8
I'pynna Pasrynsit, 5O-9
3epHoBas komnaHus HacTiowa-2
VKC 5 ®UHAHC-4

/KC 5 ®UHAHC-5
MMNNIO3UA-ONHAHC-2

Vinoteuras kopnopavyst Mockosckoi obnactu (MIKMO)-1

MekutumuemenT-3

KAA [lomopenoeo -3
Kamckas ponuHa-OuHaHc-4
Kacnuiickast SHeprust GuHaHc-1
KB MWA (OAQ)-6

Kb LieHTp-nHBeCT-2
KWT-Kanuran-1
Kopnopauus POC-1
KPEAWT EBPOIA BAHK-3
KybaHbaHepro-2

Kyney dpuHaHc-1
JI'O1yanb-®uHaHc-1
JI'31yanb-PuHaHc-2
JIBP-UHTepTpena-2
JI3NHITIONHT-1

RPN AENNONNENINPAEPORNNOOODW A2 2 B BRBRBRNONN_CNNNNAEAENBENORNOCOOR RN AERRERRRRLENNNNAEAERARNNWWONERNNON 2RO RAPROON 2NN b

3500.0
3500.0
2300.0
1000.0
1000.0
1000.0
1000.0
1000.0
1000.0
300.0
1500.0
1500.0
1500.0
3000.0
2000.0
3000.0
2000.0
350.0
1500.0
1000.0
1000.0
3000.0
800.0
1000.0
5000.0
3000.0
1000.0
5000.0
5000.0
3000.0
5000.0
5000.0
3000.0
2000.0
1200.0
500.0
350.0
5000.0
3000.0
3000.0
3000.0
2000.0
3000.0
4.000.0
2000.0
5000.0
5000.0
5000.0
5000.0
5000.0
7000.0
8000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
3000.0
5000.0
3000.0
2000.0
400.0
2000.0
1000.0
5000.0
4.000.0
3000.0
3000.0
2000.0
1000.0
1000.0
500.0
2000.0
2000.0
2000.0
8000.0
8000.0
1000.0
3000.0
2000.0
3000.0
2000.0
1000.0
2000.0
3000.0
1500.0
1000.0
4000.0
4000.0
1500.0
1500.0
1500.0
1000.0
1000.0



2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
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2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
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2009
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2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

Bpemsi pazmeleHus T

Bbinyck

Mactep-baHk-4

MBEPP-4

MBPP-5
M-MHAYCTPUA-3
MWP-®uHarc-3

Mot BaHk-3

MockoBckuit KpeauTHbIit 6aHk-5
MockoBckuit KpeauTHbii GaHk-6
Moccenbnpom ®uHaHc-2
MocaHepro-3

MocaHepro-4
MoToBMAMXMHCKIE 3aBOAbI-2
HOK-®uHarc-1
HOMOC-BAHK-10
HOMOC-BAHK-11
HopmaH-ACT-1
Hopma-®uHaHc-1

OrK-5, 60-1

OrkK-5, 60-2

OrK-5, 60-3

OrK-5, 60-4

O3HA-1
OprCtpoit-®OuHanc-1
[nacTuk-Guranc-1
[MonsipHbIN kBapy-1
IMpembep-JuanHr GuHaHc-1
[MpobuaHechaHk-6
IMporpecc-Hesa JInanHr-3
[MpomcBsiabbaHk-7
lpomcBs3bOaHK-8
[MpomcBsabbaHk-9
MTMA-®rHaHe-2
PaiicpcharizeHbaHk-1
PaiddaiizeHbank-2
PariddarizeHbaHk-3
PaiichchaiizeHbaHK-5
PaiidhcpaiizeHbaHk-6
PAM®Y[-1

PA®-JTn3nHr ®uHanc-1
PBEKC, 1

PXA-10

PX0-12

PocbaHk-2

Poc6aHk-3

Pocbak-4

Pocbark-5

POCBEE O®UC-1
Py6ex-Tntoc PervioH-3
Pycckas nuauHrosas komnaHns—®uHaxc-1
Pycckas nosa-1

CAM-MB-1

Cb BaHk-3

Cbepbark Poccum-1
C6epbark Poccum-2
Cbepbark Poccim-3
C6epbatk Poccim-4
Cbepbark Poccum-5
C6epbark Poccum-6
CAC-Mauw-1
CeBepo-3anagHblit Tenekom-6
C3HK-XonauHr-1

CUAN-1

Cubvpckas ArpapHas pynna-2
CnIxunCu duHaHc-1
CuHeprus-3
Cucrema-Tanc-1
Cucrema-Tanc-2
CKB-baHk-2

CKB-BaHk-3
C-NomxmncTnk-1
CobuHOaHK-2

CONNEPC, 50-1
CONINEPC, BO-2
CONNEPC, BO-3
CONNEPC, 50-4
CONNEPC, BO-5

CIK-2

ClNK-3

CrapbaHk-1

CroineHckas Huea-®uHanc-1
TrK-1-2

T[ EBpoceTb-3

TpaHc Hadta PuHaHc-1
TPAHCASPO-®uHaHchI-2
TpaHcKpeautbaHk-4
TpaHcPuH-M-3
TtomeHbaHeprobaHk-1

YK Poccuiickue CneuparnbHble Cnnasbl-1
YMMO-3

YPCA BaHk-10

YPCA BaHk-9

®ryn Hro wm. C.A. llasoukuHa-1
®uHaHcbusHec pynn-3
OuHaHc-NuaunHr (PIIK)-1
®uHaHc-NuauHr (PJIK)-2
OuHCTPOISTN3NHT-1
Xannena Fong ®uHaHc-2
XK baHk-6

LIYH IleHCneuCMY-3

Cpok obpaleHus, net

BAEBEAENNNODNONNONNAORERENNNNNERWOWREARNNNER A A2 BN NNEERERANNNONOCODOORERRANNONNNNNENOREARANORARNNOMNERRALERARERRBRDRANWONNNNNNE NN AEEREREREREDRANDNDNDNNDLWOIOS

0O6bem,
MITH pyo.

2000.0
5000.0
5000.0
1500.0
2500.0
1500.0
2000.0
2000.0
1500.0
5000.0
5000.0
2500.0
1000.0
5000.0
5000.0
300.0
700.0
2000.0
2000.0
2000.0
2000.0
1500.0
2000.0
1500.0
500.0
300.0
2000.0
1000.0
5000.0
5000.0
5000.0
1000.0
7500.0
7500.0
5000.0
10 000.0
10 000.0
1000.0
1000.0
2500.0
15000.0
15 000.0
5000.0
5000.0
5000.0
5000.0
500.0
2000.0
1000.0
1000.0
1000.0
1500.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
1000.0
3000.0
1000.0
1200.0
1000.0
2500.0
2500.0
3000.0
2000.0
2000.0
2000.0
500.0
4000.0
1000.0
1000.0
1000.0
1000.0
1000.0
1500.0
1500.0
2000.0
1000.0
5000.0
5000.0
2000.0
3000.0
10 000.0
1500.0
700.0
1500.0
3000.0
5000.0
5000.0
2000.0
3000.0
2500.0
1500.0
1000.0
750.0
5000.0
2000.0



0O6bem,

Bpems pasmeluenus Bbinyck [ Cpok obpaleHus, net s
2009 Okenept-PuHaHc-1 2 1500.0
2009 OnemeHT JIanHr-2 4 2300.0
2009 OPKOHMPOLYKT-2 B 2000.0
2009 OCTAP-ONHAHC-1 2 3000.0
2009 OranoH6aHK-1 2 1500.0
2009 FOHWKpeauT baHk-3 4 10 000.0
2009 OTalp-PuHaHc-4 3 2500.0
KnioueBble noxogHOCTU pyGneBbix oGnuraummn
YpoBeHb JOXOAHOCTU Ha KpuBon O3
| __Mopauns _ Tekywas | 1wmec.Hasan  6wec.Hasan |  Mhctpyment  [Morawenve | [loxogHoctb  [liopauns |
1108 7.91% 8.94% 10.29% 003 25057 20.01.2010
2ropa 8.35% 9.93% 11.41% 003 26198 02.11.2012 8 75% 2 66
3roga 8.62% 10.50% 11.74% 003 46017 03.08.2016 9.10% 4.93
4 topa 8.80% 10.91% 11.60% 003 46018 24.11.2021 9.13% 7.22
5 net 8.94% 11.16% 10.81% 003 46020 06.02.2036 9.28% 10.6
6 net 9.06% 11.26% 10.14%
7 net 9.12% 11.36% 9.57%
8 et 9.16% 11.43% 9.09%
9 net 9.20% 11.46% 8.68%
10 net 9.20% 11.48% 8.31%
11 net 9.1% 11.50% 7.98%

YpoBeHb JOXOAHOCTM HA MOCKOBCKOM KPUBOM

[iopaums Te was 1 mec. Hasap 6 Mec. Hazaa ﬂoxo.quoc'rb ﬂloauvm |

1ron
2 ropa
3roga
4 roga
5 net
6 net
7 net
8 ner
9 net

6.53%
6.71%
6.82%
6.89%
6.73%
6.52%
6.46%
6.63%
7.10%

6.06%
6.13%
6.33%
6.55%
6.72%
6.87%
6.98%
7.08%
7.17%

5.82%
6.34%
6.51%
6.56%
6.56%
6.55%
6.57%
6.52%
7.23%

Moc-44
Moc-49

27.06.2012
24.06.2015
14.06.2017

9 97%
9.43%

4 47
561
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© 2009 OO0 «PeHeccaHc KanuTan- ®uHaHcoBbin KoHcynbTaHT» (ganee «PK»). Bce npaBa sawwiieHbl. Hactoswas nyénukauusi Hocut
UCKMIOYUTENBHO MHDOPMALIMOHHBINA XapakTep U He SBRSIeTCS NPEASIoKEHWEM O NMpodaxe WMW MOMbITKON co cTopoHbl PK kynuTb mnm
npoaath Kakue-nubo ueHHble Gymarv, Ha KoTopble B MNybnvkauuyM MOXeT codepxaTbCsi CChllka, WM NpefocTaBWTb kakve-nvbo
WHBECTULMOHHbIE PEKOMEHAAUMU UM ycnyri. Takue NpeaniokeHus MoryT 6blTb CAenaHbl UCKMOYMTENIbHO B COOTBETCTBUM C
NPMMEHUMBbIM  3akoHofdaTenbcTBOoM. [lpownas AOXOAHOCTb He sBMSeTCS MokasaTenem [OXOAHOCTWM WHBeCcTMUMiA B Byayliem.
HacToswas nybnukaums ocHoBaHa Ha MHdOpMaLMK, KOTOPYID Mbl CHMTAeM HaOeXHOW, OOHAKO Mbl He YTBepXOaemM, 4To Bce
npvBeAeHHble cBedeHUst abCcomtoTHO TOYHbl. Mbl He Hecem OTBETCTBEHHOCTM 3a UCMOMb30BaHWE KMeHTaMy UHdopMmaLmu,
cofepxalleincs B HacTosilen nybnukaumm, a Takke 3a onepaumu ¢ LeHHbIMU Bymaramu, ynomuHarowmmmcs B Held. Mbl He Bepem Ha
cebs 00s3aTenbCcTBO perynsipHo OBHOBNATb MHGOPMAaLMIO, KOTOpasi COAEPXKUTCS B HacTosien nybnukaumm unm ucnpaensTb
BO3MOXHble HeTouHocTW. PK 1 ero acdpcmnmpoBaHHble nuua, AvpekTopa, napTHepbl U COTPYAHWKM, B TOM YUCHe nnua, yyacTeylowwye B
NOATOTOBKE W BbIMyCKe 3TOro Martepuana, MMeloT NpaBo MoKynaTb W npodaBaTb YNOMUHAOLWMECs B matepuane UeHHble Gymarn u
NpPOM3BOAHbIE WMHCTPYMEHTbI OT HUX. Ha ueHHble Gymary HOMWMHMPOBAHHbIE B MHOCTPAHHOW BanTe MOryT oOkasblBaTb BUsHWE
0BMeHHbIe KypcCbl BanoT, M3MEHEHME KOTOPbIX MOXET BbI3BaTb CHWXEHWE CTOMMOCTM MHBECTWUUMIA B 3TW akTuBbl. VIHBECTMpOBaHWE B
poccuiickue LieHHble Bymarn HeceT 3HauuTesbHbIA PUCK U MHBECTOPbI JOMKHLI NPOBOAUTE COBCTBEHHOE UccnefoBaHNe HadeXHOCTM
3MUTEHTOB.

PackpbiTne nHcpopmauumn

I'Iop,TBepm,qume aHaJIMTUKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosawmin oTyeT NOAroTOBMEH aHANUTUKOM (amu), Ybe UMS (4bW MMEHa) yka3aHo (bl) Ha TUTYNbHOM NMCTE HaCTOSALLEero otyeta C
Lenbio NpeaoCcTaBMneHns CNpaBOYHOW WMHAOPMaUMM O KOMMNaHWM Unn KomnaHusax (cobupatenbHo «KomnaHusin) u LeHHbIX Bymar,
ABNAIOLMXCA NpegMeTamMn HacTosiero otyeTta. Kaxabli aHanMTUK NMoATBepXAaeT, YTO BCe MO3WLMW, UBMNOXEHHbIE B HACTOSILLEM
oTyeTe B OTHOLIEHUM KakoW-nMMBO LEeHHOW Bymaru unmn SMUTEHTa, TOYHO OTpaxaroT NNYHbIe B3rMSAbl 3TOr0 aHanuTUKa KacaTernbHO
noboro aHann3npyemoro aMuTeHTa/ueHHon bymaru.

Jliobble pekoMeHgauMu WM MHEHWsl, NpeAcTaBreHHble B HacTosIeM OoT4yeTe, SIBMSOTCH CYXOEHMEeM Ha MOMEeHT nybnukauuu
HacToswwero otyeta. HacTtosiwwmn otyeT 6bin noarotoBneH HedaBucumo oT Komnauum, v niobble pekoMeHgauum u MHEHWUs,
NpeacTaBeHHbIe B HACTOSLLIEM OTHETE, OTPAXKAKT UCKIIOUUTENBHO TOYKY 3peHus aHanuTuka. [pun Bcen oCTOpOXHOCTH, cobnogaemMon
ans obecneyeHnst TOYHOCTU U3MOXKEHHbIX (PaKTOB, CNPaBeasIMBOCTM U KOPPEKTHOCTM NPELCTaBMeHHbIX PekoMeHaaumin U MHEeHUI, HU
OOVH 13 aHanutukoB, KomnaHus, ee avpekTopa U COTPYAHUKM He yCTaHaBnMBanu MOAJSIMHHOCTb COAEPXKaHMSA HACTOsILLEero otyeTa wu,
COOTBETCTBEHHO, HW OAMH M3 aHanuTukoB, KomnaHuus, ee OupeKkTopa W COTPYAHUKU HEe HeCyT KakoM-nMbo OTBETCTBEHHOCTM 3a
coAepXXaHue HacTosILLero oT4eTa, B CBA3M C YeM MHdopMaums, NpeAcTaBneHHas B HacTOsILLEM OTYETE, He MOXET CYMTaTbCs TOYHOW,
crnpaBeasIMBON U NOSTHOW.

Hu ogHO NMUO He HeceT kakor-nMMBO OTBETCTBEHHOCTU 3a Kakve-nnmbo notepu, BO3HUKLLME B pe3yrbTaTe Kakoro-nmbo ncnonb3oBaHuns
HacTosILLEero oT4yeTa UMM ero copepxXaHusi, NMbo BO3HWKLLME B KakoW-nMbO CBA3M C HacToAWwMM oT4yeToM. Kaxapl aHanuTuk u/unm
CBsi3aHHble C HUMW NL@ MOT NPeAnpuHATL AENCTBUS B COOTBETCTBUM NGO MCnonb3oBaThk MHOPMaLMIO, COAepPXKaLLytoCA B HAaCTOSILLEM
oTyeTe, a Takke pesynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBAHUWM KOTOPbIX COCTaBMEH HACTOALWMIA OTYET, A0 ero mybnukaumu.
NHdopmaums, npeacTaBneHHas B HaCTOSALLEM AOKYMEHTE, He MOXET CMyXWTb OCHOBaHWEM AN NPUHATUS MHBECTULIMOHHbBIX PeLLeHNI
nobbiM ero nonyvatenem WM MHbIM JIMLOM B OTHOLIEHWW LeHHbIX Bymar Komnanuu. HacToswmii oTyeT He SABNSeTCs OLeHKOW
cTonmocTn GusHeca KomnaHum, ee akTMBOB NMOO LieHHbIX Bymar Ansa uenemn, npegycMOTPEHHbIX 3akoHopaTenscTBoM Poccuiickon
Pepnepaumm 1 nHbIx ctpaH CHI™ B cdepe AeaTenbHOCTM Mo OLEeHKe CTOUMOCTH.

Kaxabln aHanuMTuK NOATBEPXKAAET, YTO HMKaKas YacTb NONy4YeHHOro Bo3HarpaxaeHus He 6bina, He siBnsieTca u He ByaeT cBsizaHa NPsIMO
UM KOCBEHHO C OMpeAerieHHoW pekoMeHdaumen (SMu) unu MHeHuem (smu), NpeAcTaBfieHHbIMU B aHHOM oTyeTe. BosHarpaxaeHune
aHanuTMkaMm onpefensieTcs B 3aBUCMMOCTM OT OesTeNbHOCTM W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbIroAbl WHBECTOPaM,
saBnsoWmMMcs knueHTamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takke
AodepHux komnaHuin («dupmar). Kak n Bce coTpygHukn OPupMbl, aHanmMTUKU MNOMy4aloT BO3HarpaxgeHue B 3aBUCMMOCTM OT
peHTabenbHOCTM AesTenbHOCTU OUPMbI, KOTOpasi BKIOYAET BbIPYYKY OT BEAEHUst MPOYMX BMAOB OEeATENbHOCTV MoApasfeneHusimm
DUpMmBbI.

Kaxablii aHanuTuk, adunmpoBaHHble KOMMNaHUM NGO MHbIE NKLA SBASIOTCA UMW MOTYT SIBMSTHCS YNieHamu rpynnbl aHAeppanTepos B
OTHOLLEHUM npeasfiaraeMbiXx K Mpofaxe LeHHbIX Oymar KomnaHuu. Kaxabli aHanuTvk vMeeT npaBo B OyadylleM y4yacTBoBaTb B
nyGnn4YHOM BbINycke LieHHbIX Gymar Komnanuy.



