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Ctparteruss BHyTpeHHero pbiHKa
Fno6anbHoe pannu npogomkaeTcs

Peskoe ynyylleHne MHBECTULIMOHHBLIX HAaCTPOEHMI, NPOM3OLLELLIee Nocne ovYepenHoro 3aceaaHus «Ipynnel ABaguaTy
B MWHYyBLUME BbIXOAHblE, 0OYCnOBUNO nNpoAormkeHne rnobanbHoro pannu. KpynHemwme 3SKOHOMUYECKME AepXaBbl
npuLLNKN K 00LLEMY MHEHWMIO, YTO B HacTosLLiee BpeMS NPeanpUHMMaTh akTUBHbIE LIary No CBOpaYMBaHui0 SKOHOMUYECKMX
CTMMYINOB Bce elle npexaeBpemMeHHo. CrnegoBaTenbHO, MUPOBbIE AEHEXHbIE PbIHKM Mpogosmkat (YHKUMOHMPOBATb
B Hanbornee KOMOPTHOM peXxmume, U CTOMMOCTb hOHANPOBaHUSA cTpaTerni carry trade 6yaeT octaBaTbCA MUHUMATbHOW.
B noHegenbHWK gonnap Npogorikun AelleBeTb Ha MUPOBBIX BartoTHBIX pbIHKax, a KOTMPOBKWU 3010Ta U ApYyrMx TOBapoB
npubnuannucb K HOBbIM MakcuMymam. B Takmx ycrnoBusx nepcrnekTMBa YKpPEnrieHUsi OCHOBHbIX TOBApHbIX BasnoT
npeacTaBnsanacb 04eBUOHOW.

BaHk Poccuu BHOBb NpUCTynun K NOKynkam BanioThbl

C OTKpbITUEM TOProB Ha POCCUCKOM BarntoTHOM pbiHKe BaHk Poccum Gbin BbIHY>XOEH BMELLATbCS B XOf, TOProB C LIeNblo
coepxatb YyKkpenneHune pybns. B TeuyeHuMe ceccum perynsatop OCYLIECTBASN MOKYMKWM BanioTbl Ha  YPOBHSIX,
COOTBETCTBYIOLUMX Kypcy pybns k 6uantoTHoi kopauHe 35.30, 35.25 u 35.20. O6bem uHTepBeHuuin BaHka Poccumn
no uToram AHs, No HalMMm OLeHKaM, MOr CoCTaBuTb He meHee USD1.5 mnpa. O4eBnaHO, YTO TEHAEHUMS K YKPENNEHWIO
pybnsa B Gnwxarilee BpeMsi MOXET COXpPaHUTbCA. B CBA3M C 9TUM BNOMHE MOrMYHO OXMAATb, YTO LEHTpanbHbI GaHK
yBENMYNT O0OBbEM MOKYNKM BamoTbl HA KaXAOM YpOBHE nopaepxkku gonnapa. Kpome Toro, faBneHve, okasbiBaemoe
Ha pyOnb, BMOMHE MOXeT 3acTaBuTb baHk Poccuy akTmBHee cHwxaTb KNto4yeBble CTaBku. Bnwxkanwuve AaHHblie
no AuHaMuke MHpNAUUKM 3a nocnegHw Hedento Gyayt onybnukoBaHbl 12 HoAbps, M ecny nokasatenb BHOBb OyaeT
HyneBbIM, TO PeLLeHMe NOHMKEHUN CTAaBOK MOXET NMoCcneaoBaTth yXXe Ha creayloLwen Hegere.

KoHbloHKTYpa pacnonaraeT K AanbHenwemy pocTy KOTUPOBOK

Mpopaxu BantoTbl baHky Poccumn npogomnxkatT cnocobcTBoBaTh NpUTOKY pybneBor nukeuaHoCTU. CTaBKU AEHEXHOro
pblHKa B MOHEAENbHUK oOcTaBanucb Ha ypoBHe 4.5-5.0%, M Mbl MOXeM yBUAETb [AanbHelllee yaelleBrneHne
[OEHEXHbIX PECYPCOB Ha MEXO0aHKOBCKOM pblHKE B Te4YeHWe Hepenu. B aTux ycrnoBusx npuBnekaTtenbHOCTb pybreBbix
obnurauuii, o4eBMAHO, BO3pacTaeT, MU 3aKOHOMEPHO, YTO aKTMBHOCTb MOKynaTenen B4Yepa BHOBb ycununack. Camble
NVKBMAHbIE MHCTPYMEHTbI MEepBOro awenoHa nogopoxanu B cpeaHem Ha 0.5 n. n. MNokynku OP3 26202 cocTtoAnvch
Ha ypoBHe 111.30, koTupoBku Bbinycka MockBa-62 gocturnu 117.0. B cermeHTe koprnopaTyMBHBLIX 00nMrauum UHaAMUKY
nydlle pblHKa NPOAOSKalT AEMOHCTpMpoBaTh Bbinyckn CubmetuHBecta (99.60-99.70) n PocbaHnka (100.80-101.20).
Ha Haw B3rnsg, Tekywlas KOHBIOHKTYpa pbiHka pybneBbix obnuraumii SBHO pacnonaraet K MNPOAOIDPKEHWUIO panmu.
Mbl pekoMeHayeM HapawmBatb B NopTdensix nukeuaHsle Bbinycku O®P3 1 nepBoro 3awlenoHa; npu 3ToM Takke UMeeT
CMbICI yBENMYMBATbL Alopauunio noptTdenen.

Hukonati Nodey308
TenegpoH: 783 5673

Hukonawn Moprysos +7 495 783 5673

CTpaTerms BHeLWHero pbiHKa
DoxogHocTtu KO CLUA cTabunbHbI, HECMOTPA Ha panfv Ha pblHKaxX akUuumn

Ha doHe pesKkoro ynyyleHWs BHELUHEN KOHBLIOHKTYPbl Ha pa3BUBAKOLEMCS PbiHKE OOnurauuini B MOHEAENbHUK
npeobnaganu nokynku. Mo ntoram gHA COBOKYMHbIV Aoxoa nHaekca EMBI+ Boipoc Ha 0.8%, a cnpaa nHaekca k 6a3oBbiM
akTmBam cokpatuncsa Ha 11 6. n. JoxogHoctn KO CLUA, HecmoTps Ha BypHoe pannu Ha pbiHKax akuuii, B TEYEHUe AHS
ocTaBanucb CTabunbHbIMU. Takum 0Bpa3oM, COKpalleHne Cnp34oB NPOMCXOAWIO 3@ CHET pocTa KOTMPOBOK OOMrOBbIX
obsizatenbctB. Ha aTton Hegene akoHomuyeckon ctatuctukm B CLUA BbIXOOWT HEMHOro, W rmaBHbIMU COBBLITUSIMU
ANsi MHBECTOPOB CTaHyT pe3ynbTaTbl ayKUMOHOB Ka3Hayenckux obssaTenscTs. Buepa oyeHb ycnewHo npoluen aykumoH
TpexnetHnx KO CLUA B o6beme USD40 mnpg. Cnpoc npesbicun npeanoxenne B 3.33 pasa (CaMblii BbICOKUIA CMPOC
c 1993 r.), a Ha KaTeropuio WMHBECTOPOB-HEPE3NAEHTOB, B KOTOPYH BXOAAT WU WMHOCTPaHHble LeHTpanbHble 6aHkw,
npuwnnuck nokynkn 68.5% amuccun npotue B cpeaHem 45.3% Ha npeaplaywmnx Agecsatu aykumoHax. CerogHs coctomTes
aykumoH gecatuneTtHux KO CLUA B o6beme USD25 mnpga, a B YeTBepr nHBectopam 6yayT npeanoXeHsl TpuaLatnneTHne
obsizatenbcTBa Ha USD16 mnpg.
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MbI pekomeHAyeM K MOKynke eBpoo6nurauum Fasnpoma, Evraz Group u Ceeepcranu

KoTnpoBKM MHAMKATMBHOIO cyBepeHHoro Bbinycka Poccus 30 no mtoram noHedenbHWKa Bblpocnu noyt Ha 0.75 n. n.,
3aKpbIBLUUCH Ha ypoBHe 112.5. CTOMMOCTb Xe4KMPOBaHUS CYBEPEHHOIO pUCKa CPOKOM Ha MsiTb NeT cHU3unack Ha 6 6. n.,
COCTaBMB K KOHLY OHS okoro 185 6. n. B cermeHTe kopnopaTyBHbBIX €BpO0OOnMrauuii AMHaMUKy fydlle pbiHKa nokasanm
HcTpymeHTbl THK-BP, npubasusluve B ueHe ot 0.5 oo 1 n. n. MNokynkn pasMeLLeHHOro HECKONbKO AHEWN Hasap BbiMycka
TNYKOWI 14 6Linu 3aperncTpupoBaHsl Ha yposHe 101.5 (moxoaHocTb 6.02%). BmecTe ¢ Tem, NproBpecTy conocTaBnMbIil
no aiopauun Beinyck Masnpom 14 moxHo Obino no ueHe 106.25, yTo npegnonaraeT NPEMUIO K BbIMYCKY nykowun 14
B pa3mepe 50 6. n. Ha Haw B3rnsag, eBpoobnuraumm asnpoma ocTalTCsi HECKOMbKO HEeOOOLEHEHHbIMU B CEerMeHTe
BbIMYyCKOB MNepBOro awenoHa. Mbl pekoMeHOyeM K MOKynke AOMrocpoyHble UHCTpyMeHTbl [asnpom 22, Masnpom 34
n lasnpom 37, poxogHoctn koTopbix (7.70-7.90%) B TeKkywmMx YCroBMAX MOryT cokpaTuTbcs ewe Ha 50-70 6. n.
M3 eBpoobnurauum BTOpOro awenoHa Mbl cHMTaem Hanbonee npuenekaTenbHbIMU ANA UHBECTULMIA UHCTPYMEHTLI Evraz
Group n Cesepcranu.

EMBI+ Global 490.1 0.79 0.65 98.6 306.0 -11.0
ApreHTuHa 105.3 0.68 -1.44 57.8 730.0 -8.00
Bpasunua 746.1 0.93 1.04 75.0 217.0 -11.0
Mekcuka 425.6 0.79 0.19 38.2 181.0 -12.0
Poccns 545.6 0.74 117 145.0 223.0 -11.0
RUBI CORP 239.5 0.35 0.32 101.5 465.0 6.00
tOAP 177.7 0.36 -0.15 31.9 202.0 -6.00
Typuus 339.5 0.51 1.08 61.5 2420 -7.00
YKpauHa 2214 0.11 -1.92 113.6 1.093.0 -2.00

Wctounuk: Bloomberg
Hukonadi Nodey308
TenegpoH: 783 5673

AreHTcTBO Fitch noHM3uno pentuHr baHka Pycckuin CtaHgapT A0 YPOBHs B+, NPOrHo3 «HeraTUBHbIN»

AreHtctBO Fitch geaTtoro Hosbps cHusuno pewTtuHr badka Pycckun CtaHpapT ¢ BB- go B+, coxpaHuB nporHos
«HeraTuBHbIA». MpYHMMasa BO BHUMaHWe oyeHb cnabble pedynbTaThl 6aHka 3a nepsoe nonyrogue (cM. «O630p pbiHKa
Odoneosbix obszamenscme» oT 30 OKTAOPS), pelleHve areHTCTBa He HABNAEeTCA HeoXuAaHHOCTbi. Mbl cormacHbl
¢ 6OMbLIMHCTBOM aprymMeHToB, npusBedeHHbIX Fitch, HO no-npexHemy cumtaem, 4To cnocobHoCcTb BaHka CBOEBPEMEHHO
obcnyxuBaTbh CBOM 0653aTENbLCTBA OCTAETCS O4YEHb BbICOKOWA.

CornacHo npecc-penuay, areHTcTBo Fitch obecnokoeHo TemM 06CTOSTENLCTBOM, YTO MpOMCXOAsLee COKpalleHune
KpeguTHoro noptdpens baHka Pycckun CTaHaapT cylecTBeHHO ocnabnseTt cnocobHocTe H6aHka reHepvpoBaTb 4OXO4bl
n, cnegoBaTernbHO, OKkasbiBaeT GonblUIoOe AaBrneHne Ha peHTabenbHOCTb, YTO B LIeNoM MoATBEPXKAAeTCs (DUHaHCOBLIMM
nokasaTtensamu 3a nocrnegHve 12-18 mecsaueB. B 1O e Bpems, areHTCTBO OTMEYaeT, YTO OYeHb BbICOKME pacxonbl
Ha hopmMumpoBaHue pesepBoB B nepsom nonyroguv 2009 r. MoryT GbITb BpEMEHHBIM SBMIEHNEM, YYMTbIBASA YXECTOYEHUe
KpuTepueB oTO0pa 3aeMLLMKOB NpW BblAave HOBbIX kKpeanToB. Mbl oxxmaaem, 4To 6aHK CMOXET O0TY4aCTV KOMMEHCUpPoBaTb
NonyYeHHbIN 3a NepBble LWeCTb MecaueB roga yobiTok B 5.3 mnpg py6. BO BTOPOM NOMyrogmu.

Hackonbko Mbl NOHUMaeM, B HacToswee Bpemsa baHk Pycckuin CTtaHgapT paavkanbHO nepecmaTtpmuBaeT CBOK CTpaTeruio,
YTO MOXET BKMHYaTb B TOM YMCe MpaKTUYECKU MOMHbIA OTKa3 OT psiaa HanpaeneHun OusHeca (Hanpumep,
POS-kpeantoB, aBTOKPEOMTOB W KpeaAWTOB HaNWYHbIMKM) MNPU  YCUIIEHMU PONW  CEerMeHTa KPeAWTHbIX KapT,
4YTO 0OYCNOBNUBaET pes3Koe COKPaLleHWE BblAavu HOBbLIX KpeaWToB. TeM He MeHee, Mbl OTMEeYaeM, YTO NUKBUOHOCTb
6aHka OCTaeTcs [OCTaTOYHO BbICOKOW: MpU HYNEeBOM pocTe MopTdenss M [OCTyne K 3HauuTenbHoMmy obbemy
nukBugHoctn oT bBanka Poccmu, no Hawemy MHeHuto, Bank Pycckmii CtaHgapT cMoXeT obcnyxuBaTb CBOM
ob6s13aTenbcTBa B 2010 r., He NpuBReKasi 3Ha4YMTerNbHbIE HOBbIE 3aMMCTBOBAHNS.

Mbl cuuTaem, YTO pelleHue areHTcTBa Fitch O NOHMXEHWW PelTUHIa He OKaXeT CyLLEeCTBEHHOIo BIMSIHUSI HA KOTUPOBKM
obnuraumii banka Pycckuit CTaHaapT: yHacTHUKM PbiHKa NO-NpexHeMy ¢ 6orbLIMM onaceHnem OTHOCSITCS K ero pUCKy.
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®PuHaHcoBbIe pe3ynbTaThbl Meuena 3a BTOpOl7I KBapTan

Meuen BYepa npegcraBun prHaHCOBLIE pe3ynbTaTtbl 3a nepBoe nonyrogne, KoTopble Mbl pacleHnBaeM Kak 40CTaTO4YHO
cnabble. Bo BTOPOW MOMOBMHE roda rnokasaTenu KOMNaHun AOSKHbI ynyyqwmnTbCAa, OgHAKO Mbl OTMe4YaeM, 4YTO Ha doHe
KanuTanoBroXeHUn 1 BbiNnaTt NPoOLEHTOB 4oNroeas Harpyska B KpaTKOCPOYHOW nepcnekTnee, no-sMamMmMomy, Bo3pacTerT.
Halum ocHOBHbIe BbIBOALI M3 OTYETHOCTN Meyena npuBeaeHbl HUXe.

e Bripyyka Bbipocna Bcero Ha 9% B kBapTanbHOM COMocTaBneHun u coctasuna USD1.28 mnpg — yBenunyeHue
06beMOB NPOM3BOACTBA B CTanenuTENHOM U [OObIBAOWEM CErMEHTax HUBENMPOBANIOCh CHUMKEHUEM LEeH
peanusauum.

e EBITDA no gaHHbiM KomnaHum coctasuna USD370 mnH BO BTOPOM KBapTane, HO 3TOT nokasaTterb BKYaeT
KypcoBble pasHuubl B pasmepe USD304 mnH. C KOppeKTUPOBKOW Ha 3Ty U Apyrve eAvHOBPEMEHHbIE CTaTby
EBITDA, no Hawum oueHkam, coctaBuna Bcero USD66 mrH no cpaBHeHuto ¢ USD118 mMnH B nepBOM KBapTane.

e PesynbTaTbl OTAEMbHbLIX CErMEHTOB 3HAYUTENbHO PasHATCA: B AOObIBAOLEM CErMeHTe CKOppeKTMpOBaHHas
EBITDA coctaBuna USD91 wmnH, a peHTabenbHocTb EBITDA — 24%, Torga Kak B MeTanfypra4eckom
cermMeHTe nomny4eH ybbiTok Ha ypoBHe EBITDA B USD36 mnH. C apyro CTOpOHbl, nokasatens EBITDA
B CerMeHTe heppocrnnaBoB cTarn NonoXuTerbHbIM.
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e OnepaumoHHbIA OEHEXHbIN NOTOK OO M3MEHEHWI B OOOPOTHOM KanuTane (HO C yYeTOM MPOLEHTHbIX BbiMnaT
1 HanoroB) 6bin oTpuuaTenebHbIM Ha ypoBHe -USD106 mnH (-USD90 mnH kBapTanom paHee). Tonbko 6rnarogapsi
BbICBOGOXAEHNIO 060POTHOrO KanuTana AeHeXHbIN NOTOK OT ONepauvoHHON AeATENbHOCTM BO BTOPOM KBapTarne
coctasun USD330 MAH.

e KanutanosnoxeHus B anpene-utwoHe 6binnM ymepeHHbiMK B pasmepe USD130 mnH. Meyen noka He yTBepauvn
OKOHYaTenbHbIM GloaxeT kansnoxeHun Ha 2010 r., ogHako NOATBEpAMn, 4YTO paspaboTka IMbrMHCKOro
MEeCTOPOXAEHUS N CTPOMTENBLCTBO penbcobanoyHoro ctaHa OCTalTca NPUOPUTETHBIMY NpoekTamu. OxnaaeTcs,
yTo gobblva HavyHeTcs B TpeTbeM-4yeTBepToM kBapTane 2010 r. PaHee CTOMMOCTb CTPOUTENBCTBA XKENE3HOW
Joporv Ao MecTtopoxaeHus oueHuBanace B USD1.3-1.4 wmnpg; Meyen coofwun, 4TO yXe BMOXEHO
10 mnpga py6., COOTBETCTBEHHO, KOMNaHUN NpuaeTcs BoiaenuTb ewe USD1 Mnpa TONbKO Ha 3TOT NPOEKT.

Oonr Meyena octancs HEM3MeHHbIM B KBapTanbHOM COMOCTaBMNeHMn Ha ypoBHe USD5.9 mnpa, YncTbiv SONT yBenuyuncs
Ha USD130 mnH go USD5.1 mnpa. MNpouecc pecTpykTypusauuv gonra 6bin 3aBepLUeH, 1 Mo HOBOMY rpadduky KOMMnaHum
npegctout Boinnatutb B 2010 rogy USD1.44 mnpga. lMNMpy 3HauMTENbHBbIX MHBECTUUMSX B pasBuUTUe, 3annaHupOBaHHbIX
Ha BTOpoe nonyrogne atoro 2009 r. n Ha 2010 r., Mbl nonaraem, 4Yto JomnroBas Harpy3ka Meyena Gyget pacTu,
M KOMMNaHusa no-npexHemy 6yaeT CyllecTBEHHO 3aBUCeTb OT LOCTYNHOCTW peduHaHCMpoBaHMs. B cBA3M c atum
Mbl HE cuMTaem obnuraumm SMUTEHTa MpuBNeKaTenbHbIMU MPU TEKYLUMX OLEeHKax (AOXOAHOCTb K ABYXNETHeW odepTe
13.2-13.3%) wn npeanountaem Bbinyck CubmeTuHsecTa (OoyepHAs komnaHua Evraz Group), koTopbin Topryetcs
C AIOXOOHOCTBIO K 0hepTe yepes nATb NeT Ha ypoBHe 14.2%.

Meuen: ¢ouHaHcoOBbIe pe3ynbTaThl N0 cerMeHTam 3a BTopown kBapTan 2009 r.

AobuiEawup Memnnypraveckad  MeppocmMac M JHEPreTHHECKAM

LSE 0, B0 HE KSIH0 LHOE Hroro
CETME HT CETMEHT CEMEHT CEMEHT
Hran eblpyyka [OUeHE) 364 a0 a4 191 1454
Bhlpyyka oT peanusaude EHELHMM NoTpeduTe nam 3 755 7 118 1281
BRIpyyka OT peanusauy BHYTEM My nnkl 53 35 12 3 173
CINEpaLUMaHHEIA Ao, 13 T4 -B 0 55
YucTad npubsie a0 37 126 -5 214
EBITDN [ HOpPEKTMPOEKDN Ha KYPCOBRIE PasHHUE] 91 -36 11 5 i3
PexmafensHocTe EEITDN 23.70% -4 I 12.30% 2.80% 5.20%

Hetounnm: AAHHE B BOENAHNN, SUEHEAY Fenecoanc Kann tana
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®PurHaHcoBble pe3ynbTaThl [a3npoma 3a BTopowu kBapTan no MC®O

Masnpom (Baal/BBB/BBB) Byepa onybnukoBam OT4eTHOCTb 3a BTopol kBapTan no MC®O. XoTsa npencTaBneHHble
nokasaTenu MpeB3OLUNN KakK Halin NPOrHO3bl, Tak U CPEOHEPbLIHOYHYI0 OLEeHKY, Mbl MOnaraem, Y4TO YYaCTHUKM PbIHKa
He 06paTAT Ha Hee 0COBOro BHUMAHUA C y4eTOM 3Ha4YMTENbHOro OTCTaBaHWA Neproga OTYETHOCTM OT TeKyLen cutyaunm
1 BONMaTUMNbHOCTN B AvHamuke oOblMM M peanu3aummn B 9TOM rogy. B yacTHOCTM, kak Mbl nmonmaraem, BTOPOW KBapTan
TEKyLlero roga cran OAHUM M3 XyOLUMX NEpUOdOB B UCTOPMM KOMMAHUKU C YYETOM CHUXEHMs obbemoB peanusaumm
Ha 20% B rogoBom conocTtaBneHun o 100 mnpg KyboMeTpoB B pe3ynbTaTe YMeHblUeHUsi noTpebreHus rasa
Ha BHyTpeHHeM pbiHke (-10% B HaTypanbHOM BbipaxeHun) n obbemoB oTbopa rasa noTpebutensmu B EBpone
nCHI (Ha 15% wu 53% COOTBETCTBEHHO), a Takke pekopaHO crabon peHTabenbHocTn EBITDA — Bcero B 28%
(nmokasaTtenb He onyckancs o CTONb HU3KOro ypoBHS € 1999 r.). PbIHOYHbIE YCNOBMA C TeX Nop, Kak npeacraBnsaeTcs,
yNyylWuUnncb, a AaHHble 3a uonb-okTaopb 2009 r. cBMOETENbCTBYIOT O 3HAYUTENIBHOM BOCCTAHOBMEHUM OOBHEMOB
peanu3auumn Kak Ha BHYTPEHHEM, Tak U Ha eBPOMeWCcKOM pbiHKe, Gnarogaps 4YemMy nokasatenu [obblum 3a OKTsI6pb
pocturnu yposHs 2007-2008 rr., a 06bem akcnopTta B 3anagHyto EBpony npesbicun yposeHb 2008 r.

dakTnyecknii nokasartens Bbipydkn B 708 mnpg py6. npeB3oLlen Haw nporHo3 Ha 5%, B OCHOBHOM M3-3a KOHCONMAaumu
pesynbtatoB OIK-2 n OrK-6. MNocnegHue okasanu CTOMb Xe 3Ha4YMTeNbHOE BO3OENCTBME U Ha pacxodbl, U nokasarterb
EBITDA B 201 mnpg py6. cCOOTBETCTBYET Hallemy NpOrHosy, a COOTBETCTBYylLas peHTabenbHocTb B 28% okasanacb
Hwke Hawen oueHkn (30%) uns3-3a adpekta pasmbiBaHUS pPe3ynbTaToOB 3MEKTPOIHEPreTUYECKUX aKTMBOB.
MpeacTaBneHHbIN Noka3aTenb YMCTON MPUOLINM 3HAYUTENBHO MPEBbLICUI HAaLL MPOrHO3 (M NMPaKTU4eCcKn COOTBETCTBOBAN
cpenHepbIHOYHON OueHKe) 3a cyeT boree BbICOKOW, YEM OXMAanoch, nNpubbinu oT KypcoBbix pasHul (83.9 mnpa py6.,
rmaBHbIM 00pa3om Ha (hboHe nepeoLeHkn AebUTOPCKOM 3aa0MKEHHOCTM B BantoTe), npubbinun ot nokynku 20%-Hon aonm
lasnpomHedt (13.9 mnpa py6.) n nepeoueHkn ctoumoctu gonu B MHIM3 nocne npuobpeteHus Sibir Energy
(9.9 mnpg py6.).

B oTHOWeHUN AeHexXHbIX MOTOKOB M AONTOBOM HAarpy3ku, opraHM4eckuii CBOOOOHBIN OeHEeXHbIM NoToK a3npoma BHOBb
ObIN NOMNOXWUTENBHBIM (MOCMNEe MPaKTUYECKM HYNeBOro 3HayeHus, 3adMKCMPOBAHHOIO MO MTOram MepBoro KeapTana).
Mo coctosHmio Ha 30 MIOHA COBOKYMHbIN AONT rpynnbl Bolpoc Ha 12% K ypoOBHIO NepBOro keaprtana u Ha 25% Kk Havany
roga no 1.7 TpnH. py6., B OCHOBHOM M3-3a anpenbckoro npnobpeterns 20% komnaHum MasnpomHedTs 3a USD4.1 mnpa.
OcHOBHblE KpeAuTHble KO3MMPULMEHTbl He3HauUTenbHO yXyawunucb: koadduumeHT CosokynHbin aonr/EBITDA
3a nocnegHue 12 mecsaues Bbipoc A0 1.4 ¢ ypoBHA 1.1 no utoram nepeoro kBaptana n 0.9 no pesynbTatam NpoLLOro
roga. U3-3a 3HauntenbHonm uHepuuun B nokasatene EBITDA 3TOT TpeHf, HeraTMBHBIM Ha NepBbl B3rNsd, COXpaHUTCA
B TeyeHve Gnuxanmwmx ksaptanoB. Hu B CTpykType gonra no cpokam noraweHust (29% cocTaBnsitoT KpaTKOCPOYHble
o6513aTenbCTBa), HU B COCTaBe AONIOBOW HAarpysku No CTapLUMHCTBY M obecnevyeHHOCTH (Kpome obnuraumi Masnpom 20,
y XonguHra HeT o6ecneyYeHHOro Jonra) 3HauynTenbHbIX MU3MEHEHMWI HE MPOU3OLLIO.

Mo coobpaxeHnsim OTHOCWUTENbHOW CTOMMOCTM Mbl MO-MpEeXHeMy cuntaem obnurauuy asnpoma HefoOLEHEHHbIMU,
0COBeHHO Ha ANMMHHOM Yy4acTke KpUBOW AOXOAHOCTU. Mbl HEOAHOKpaTHO MPUMBOAWMM ApPryMeHTbl B MOAAEPXKKY 3TOro
MHEeHUs (CM. oTyeT «PbiHOK obnuzayul: rokynad unu rfpouepaews!» oT nepBoro okTadps 2009 r.). MNpu pasHuue
B KOTUpOBKax natuneTHnx CDS lasnpoma n PEMEX Ha ypoBHe nouTtu 90 6. n. (250 npotnB 160), Mbl Npogorxaem
cynTaTh KPeAMTHBIN pUck Ma3npoma OTHOCMTENbHO AeLUeBbIM.

AnekcaHOp bypzaHckul
TenegoH: 258 7904
lMemp puwuH
TenegoH: 258 7789
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Anekcen MouceeB +7 495 258 7946

B3anmooTHoweHus YkpauHbl u MB®: rge npaBpa?

Buue-npembep-MmuHucTp YkpavHbl . Hembips coobwmn gesatoro Hosibps, 4To AvpekTop-pacnopsiantens MBO
0. Ctpocc-KaH BO Bpems TenedoHHOro pasroBopa 3aBepuri, YTO hOHA MO-NpeXHemy roTOB MPOAOKaTb OKa3blBaTb
noMmowb YKpavHe, OJHako BCe MpeacTaBuMTeny BRacTM  CTpaHbl  OOMXHbl  AENCTBOBaTb  COrMAacoBaHHO,
4TO6bI OCYLLECTBUTL Mepbl MO BbIxody M3 Kpuauca. lNo cnosam r-Ha Hemblpu co ccbinkon Ha 3asBreHue r-Ha Ctpocc-
KaHa, HegaBHMI KOMMEHTapuin OTHOCWUTEMbHO MepeHoca MeperoBopoB C YKPavHOW O MpefoCTaBfeHUN O4YepesHoro
TpaHwa CcTabunM3aumoHHOro Kpeguta [0 3aBeplueHVs MPe3VgeHTCKMX BblOopoB Obil HEBEPHO WHTEPNpeTUpoBaH
XypHanuctamu.

Mbl NO3UTMBHO OLEHMBAEeM MPOSICHEHWEe CUTyauuu, OOHAKO COMHEeBaeMcsi B TOM, YTO YKpauHCKME BnacTu roTOBbl
BOCTMONb30BaTbCA AaHHOW BO3MOXHOCTbLIO Ans BO306HOBNEHUs adhekTMBHOro cotpyaHnyectsa ¢ MB®. B cBasm ¢ aTum
noka TPyAHO oueHuTb, koraa MB® un YkpanHa cmoryT 4OCTUYb AOTOBOPEHHOCTU O NPeaoCTaBneHnM o4epeaHoro TpaHLa
KpeauTa. BosmoxHble nocneAcTBMA 3adepXek B BblAeNeHnn TpaHlia paccMaTpuBaloTcs B Hawem otyete «IMF delays
cooperation with Ukraine until after presidential election: Implications» ot gessitoro HosA6psi.

AHacmacus Nonosay
TeneghoH: +38 (044) 492 7382

JNlukBngHocTb
OcTaTkut CPeACTB Ha Kop. cyeTax KpeauTHbIX opranmsaumii B LIb PO (no P®), mnpa pyb. 520.6 497.2 234 A
OcTatku CpeAcTB Ha kop. cyeTax kpeauT. opr. B LIB P® (MockoBckuit perioH), Mnpa pyo. 369.5 358.2 1.3 A
OcTaTku JeHeXHbIX CPEACTB KPeauT. Opr. Ha AenoanTHbIX cyetax B LIb PO, Mnpg py6. 358.2 354.7 350 A
Canbpo onepauuii LI P9 ¢ 6aHkoBckum cektopom, Mrpa pyb. 1133 36.5 76.8 A
3onoToBantoTHble pesepsbl Poccuiickoit Pepepaun, USD mnpa 432.8 429.3 350 A
[leHexxHas macca, Mnpa pyo. 4049.7 4101.6 519V
Crasku no kpeauty "overnight" (% rogoBbix) * 45/5.0 4.50/5.00 Hio -
EUBOR - 6 mecsueB 0.99 099 -0.0012 ¥
LIBOR - 6 month 0.54 0.55 -0.0094 ¥
MosPrimeRate - 1 mecs - % rogosbix 7.08 713 -0.050 v
MosPrimeRate - 2 mecsiua - % rogosbix 7.50 7.53 -0.030 Vv
MosPrimeRate - 3 mecsua - % rogosbix 8.05 8.13 -0.080 Vv
MosPrimeRate - 6 mecsiua - % rogosbix 8.83 8.92 -0.090 Vv
AykuyoHHoe fopaametterne OBP - cpeHeB3BelleHHas cTaeka (% rofosbix)*** 8.56 861 -0.050 ¥
Ipsimoe PEMNO cpokom Ha 1 aeHb - cpeHeB3BeLLeHHas craeka (% rogosbix)*™ 6.83 6.85 -0.021'V
IMpsimoe PEMO cpokom Ha 1 aeHb - o6bem caenok, Mapa py6.** 271 276 -048 ¥V
EUR/USD 1.4995 1.4885 0011 A
OduumansHeii kypc EUR/RUB (LB P®) 43.1476 431578  -0.010 ¥
OdpmumanbHblit kypc USD/RUB (LB PO) 28.8497 29.0156 017 Vv
06bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeTbl ¢ NOCTaBKOIA «CETOAHS» - B MIH. Aonnapos CLUA 857.8580 798.6210 592 A
Obbem Topros Ha BantoTHOM pbiHke (MMBB) — pacueTbl ¢ noctaBkoi «3asTpay - B MIH. fonnapos CLUA 4,273.6210 2,326.3880 19472 A
BecnocTaBoyHbI hopBapaHbii koHTpakt RUB/USD, % craska (180 aHen)* 6.95/7.15 7.30/7.50 Hig -
Obbem ToproB KopropaTUBHLIMM U MyHULMNanbHbIMK obnuraumsmu (kniovast PTIC), mnpa py6.* 9.60 10.0 040 V
06bem 61pxeBbIX TOProB (CyBepeHHble pybnesble 3aMMcTBOBaHNS), MApL py6.* 4.37 5.09 0711V

* [laHHble 3a nocnesHuin TOProBbIit AeHb.
** Mo utoram aykumoHa 3a 09.11.2009.
***To utoram aykumoHa 3a 21.10.2009.

CblpbeBble ToBapbl

BRENT USD/6pn 771 0.89 -0.43 10.3 5.20 84.6
URALS USD/6pn 76.9 2.33 3.53 10.1 6.00 82.0
301070 USD/yHy. 1 097.3 -0.67 1.19 4.60 16.0 24.4
Hukenb USD/r 17 430.0 0.46 -3.49 -7.00 -11.2 49.0
3aroToBKM CcTanm USD/ir 385.0 - -1.91 -12.0 -2.80 6.20
Cepebpo USD/yHu, 17.3 -1.91 0.70 -2.10 20.5 52.2

AniomuHui USD 19185 217 1.93 240 -3.50 272
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JoxoaHoCTb py6neBbIX o6nurauum

03 25057 10019 004 657  -23.96 - - 020 200110 740 40817  2.05 BBB/Baal/BBB
003 25059 9825 007  7.87 -5.99 = = 116 190111 610 41000 = BBB/Baa1/BBB
003 25061 9940 020 726 4127 - - 048 050510 580 42513 017 BBB/Baa1/BBB
003 25062 9693 029 826  -2148 = = 143 040511 580 28977 1429.75 BBB/Baal/BBB
003 25063 925 025 851  -13.98 - - 186 091111 620 20000 - BBB/Baal/BBB
003 25064 10724 043 851 8.18 = = 196 180112 1190 45000 96.63 BBB/Baa1/BBB
003 25065 11064 0.1 862 2.98 - - 283 270313 1200 46000 16596 BBB/Baa1/BBB
003 25066 10372 013 837 -9.64 = = 153 06.07.11 1055 40000 = BBB/Baa1/BBB
003 25067 10790 040 850  -16.64 - - 255 171012 1130 45000  26.08 BBB/Baal/BBB
003 25068 11369 069 863  -17.75 = = 377 200814 1200 45000 176.71 BBB/Baa1/BBB
003 25069 10630 035 845  -1456 - - 252 19.09.12 1080 25000 1.8 BBB/Baa1/BBB
003 25070 10310 014 835 921 = = 175 280911 1000 24785  1.03 BBB/Baal/BBB
003 26178 9056 0.00 2465.86 127 993.98 - - 003 20.11.09  2.00 5 - BBB/Baal/BBB
003 26198 9323 023 867 8.74 = = 281 024112 600 42117 4195 BBB/Baa1/BBB
093 26199 9476 0.36 857  17.39 - - 247 110712 610 40291  19.45 BBB/Baal/BBB
003 26200 9245 000 878 046 = = 330 170713 640 28784 = BBB/Baal/BBB
003 26201 9%.10 000 7.93 0.21 - - 348 161013 655 13866 - BBB/Baa2/BBB
003 26202 1134 033 871 8.44 = = 398 174214 1120 30000 77.21 BBB/Baa1/BBB
003 46002 99.00 -025 873 1473 - - 184 080812 800 62000 495 BBB/Baal/BBB
00346003 10158 008 766  -1594 = = 065 140710 1000 18649  62.45 BBB/Baa1/BBB
003 46005 4599 173 961  -48.79 - - 846  09.01.19 ~ 27477 652 BBB/Baa1/BBB
00346010 93.05 000 831 0.62 = = 1142 17.0528 000 30000 = BBB/Baa1/BBB
0346011 7857 000  9.69 083 - - 999 200825 000 30000 - BBB/Baa1/BBB
00346012 7000 000  7.82 033 = = 1265 050929 195 40000 = BBB/Baal/BBB
00346014 9518 0.18  8.87 -5.92 - - 331 200818 800 58290 - BBB/Baa1/BBB
00346017 9050 000  9.07 0.00 = = 491 030816 800 80000 = BBB/Baa1/BBB
00346018 8833 -056  9.21 9.26 - - 719 241121 850 128934 - BBB/Baal/BBB
0346019 61.00 000 931 1.24 = = 646 200319 000 26000 = BBB/Baa1/BBB
003 46020 7969 083 913  -1046 - - 1068  06.02.36 690 116911  1.94 BBB/Baa1/BBB
003 46021 8600 000 848 0.01 = = 626 08.08.18  7.00 92794 = BBB/Baal/BBB
003 46022 6000 0.00 12.99 0.04 - - 734 190723 750 28223 - BBB/Baal/BBB
003 48001 9090 0.00 358  -897.59 = = 547 311018 1050 24099 = BBB/Baal/BBB
ABH AMPO 10 9682 042 910 11959 2357 112 038 200310 600 2500 - AA-TAa3IAA
ABToBaab-1 8500 000 7539 14161 6867 6,800 038 020410 15.00 800 = - IWithdrawn/ -
AK BAPC-3 10096 -0.16 1119  33.77 440 370 040510 046 2510.41 13.10 3000 - - [Ba2/BB
AK BAPC-4 10062 0.00 11.80 345 503 434 260410 044 151013 1300 5000 = -- [Ba2/BB
An®uH-2 10001 000 1277 -0.82 604 538 039 310310 1250 2000 - oy
Bant/Heb-1 100.10 0.00  16.69 -1.09 991 921 030510 045 260411 1600 1000 = =iz =
Batik Mocksbl 09 97.00 -1.50 14514 8813.82 13904 13,906 004 251109 725 5000 - - [Baa1/BBB-
Bank Mocksbl-1 99.89 -0.01 11.04 1.77 407 329 06.08.10 070  29.07.11 10.64 10000 = - [Baa1/BBB-
Bark Mockabl-2 10000 0.00 1191 0.77 530 481 120210 024 01.0213 1175 10000 - - [Baa'/BBB-
Bar Coi03-3 10000 0.00 1661 -0.62 946 870 28.10.10 092 020511 1600 2000 = B-/Withdrawn/ -
Bark Coto3-4 106.00 0.00 - - - - ~ 230211 1490 3000 - B-/Withdrawn/ --
BoapoxaeHie-1 9965 007 1029  -2092 362 303 031 030310 895 3000 000 B+/Bad/ --
giggggg:'q 10114 000 16.63 -9.54 993 930 035 170310 1970 1500 - ~ B3/ -
BTG 08 99.78 0.00  7.46 0.04 S il 271 284142 7.25 30000 = BBB/Baa1/BBB
BTE 24-1 10005 000 1178 -0.15 397 347 175 051011 1150 6000  46.01 BBB/Baal/BBB
BTE 24-2 10005 0.00 1155 -1.09 493 442 150210 025 050243 1160 10000 550 BBB/Baa1/BBB
BTE 24-3 10125 025 832  -50.24 148 72 080610 054 290513 1050 6000 20.25 BBB/Baa1/BBB
BTG 24-4 10000 0.00 12.14 -0.08 511 434 01.0910 077 200214 1185 8000 = BBB/Baa1/BBB
BTB-5 10315 000 802  -12.34 125 55 260410 044 171043 1500 15000 189.92 BBB/Baa1/BBB
BTE-6 10316 035 865  -6153 171 94 160710 065 06.07.16 1325 10000 185.69 BBB/Baa1/BBB
Fasnpoub 10 9719 240 1866  977.05 1202 1,145 028 220210 725 10000 - BB/Baad/ --
Faanpomb-1 9655 0.00 1043 213 308 237 116 270111 710 5000 = BB/Baad/ -
Faanpomb-4 101.15 048 - - - - ~ 154112 1225 20000 - BB/Baa3/ -
Faanpomb-5 10012 000 955  -41.34 342 344 304109 005 224112 1225 20000 = BB/Baa3/ -
Fnobakc-1 99.44 000 10.90 3.96 421 358 034 150310 900 2000 - Sy
[no6akc-Gut-1 100.00 0.00 1551 119 872 802 27.0410 046 260411 1500 4000 = ===
[lenstakpeau-1 99.82 000 1016  37.18 398 389 006 011209 709 1500 ~  Withdrawn/Baa2/ -
EBPP 10 9898 020 747  -1855 21 54 105 204210 650 2000 = AAA/AGalAAA
EBPP 12 96.98 038 748  -19.07 61 94 209 140212 600 2000 - AAA/Aaa/AAA
EBPP-01 100.75 0.00 = = = = 049 120510 1151 5000 = AAA/AaalARA
EBPP-02 10065 -0.01 073 -3.76 682 T4 142 210411 852 5000 0.2 AAA/Aaa/AAA
EBPP-03 10095 0.00 = = = = 183 07.09.11 000 7500 = AAA/Aaa/AAA
EBPP-05 10038 -0.12 026 131 869  -858 433 09.04.14 858 5000 - AAA/Aaa/AAA
3ancubkombar-1 10000 0.00 1128 -0.04 350 299 170 150911 1100 1500 = B~/
3eHnT-3 10279 0.00 1044 -8.54 365 290 14.0510 047 09.41.11 1600 3000 -~ - [Ba3/B+
3ennT-4 10250 -0.04 971 473 297 229 040 060410 1600 3000 = - [Ba3/B+
3eHnT-5 99.98 -0.09 10.28  109.06 405 384 101209 008 04.06.13 1000 5000 112.08 - [Ba3/B+
3eHnT-6 10250 0.00 11.17 4.83 425 348 080710 062 01.07.44 1500 3000  82.00 - [Ba3/B+
KBPenKan-1 9898 052 1857  -184.29 1191 1,132 031 020310 1450 2000  19.10 B-/B3/CCC
KBPenKan-2 10209 041 2026  -57.79 1315 1238 151010 087 040412 2200 3000  0.04 B-/B3/CCC
KBPenKan-3 10260 0.02 2096 -9.66 1411 1334 18.06.10 054 06.06.12 2500 4000 347 B-/B3/CCC
Keap-3 99.80 -1.02 1450 54229 793 751 020240 020 22.07.11 1280 1500 = —[B2/ -
KUT-2 8500 000 7491 15594 6820 6,755 037 230310 1300 2000 ~  Withdrawn/Caa2/ -
KMB-Batk-2 99.99 000 1522 142 903 892 051209 006 30.11.11 1500 3400 = - [Baad/ -
KpainHsectb-1 10000 0.00 14.14 -0.08 715 638 17.08.10 071 050811 13.75 600 - B/~ -
KpeauT Espona-1 9950 000 1242 7.32 581 533 024 030210 1000 3500 = - [Ba3/ ~
Macrepb-3 10000 0.00 17.07 0.07 1089 1,077 111209 006 30.11.11 17.00 1200 - - [ - MWithdrawn
MBPP-2 10000 0.00 15.82 042 909 843 050410 038 280313 1500 3000 = - [B2/B+
MBPP-3 10262 014 1263  -19.35 548 471 284010 091 230413 1500 3000  9.36 - [B2/B+
MBPP-4 10125 -0.45 1100 3829 433 374 090310 032 27.02.44 1500 5000 = - [B2/B+
MBPP-5 10194 017 1179  -35.11 492 416 210610 056 120614 1500 5000 101.94 - [B2/B+
MexTpomb-1 10000 0.00 12.83 -0.55 670 675 29.11.09 004 030118 1265 3000 = BB-/B1/B
MIA-3 9758 000 11.65 346 462 384 060910 076 240242 795 1500 - — [Ba2/ ~
MA-4 10075 010 1212  -1354 501 424 211010 086 01.10.15 1250 2000 = - [Ba2l -
MUA5 10170 -0.08 1139 8.71 443 366 290710 068 17.07.14 1350 2000 - -~ [Ba2/ -
MKB-4 9975 148 1574 13205 833 764 124 150311 1500 2000 = - [B1/B
MKB-5 10102 -0.30 1303  65.37 624 554 050510 047 250412 1500 2000 - Sy iy .
MKB-6 9970 130 1699  200.86 1001 923 160810 071 070812 1600 2000 = - [B1/B
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Liena 'KpeauTHbIi pedTuHr

MHCTPYMEHT feHb HOCTb  AeHb cnpag cnpap |odepThbl UM MOralweHUsi KynoHa Bbinycka TOPros (S&P/Moody's/
0 :
- onf’u?l;na nn. % 6.n. 6.n. 6. ner %  MnH.py6. MnH.py6. i)
Mot baHk-2 828 21.12.10 - - [B3/ -
Moit BaHk-3 100.00 0.00 15.46 -0.24 847 769 120810 0.72  07.08.12 15.00 1500 100.00 - B3/ --
Mockomub-2 99.98 0.00 14.33 -0.99 770 716 17.0210 027  15.02.11  14.00 3000 - --/--/CCC
Mockomub-3 99.60 0.00 17.33 1.56 1046 969 17.06.10 0.56  12.06.13  16.00 5000 - --/--/CCC
Homoc-11 10222 015 1164 -28.90 473 395 12.07.10 062  02.07.14 15.00 5000  49.40 -- [Ba3/B+
Homoc-8 10126 -0.05 10.30 4.23 367 312 240210 027  16.0211 15.00 3000 = - [Ba3/B+
Homoc-9 10212 015 1153 -31.66 466 389 23.06.10 057  14.06.13 15.00 5000 - -- [Ba3/B+
HC-®uHarc-1 85.34 0.00 58.05 71.26 5124 5048 27.05.10 049 250511 17.00 2000 - -]
HOK-3 98.50 0.00 22.66 4.82 1587 1,517 05.05.10 046  03.05.11  18.00 2000 - B-/B3/ --
MepBo6ark-1 102.10  0.00 0.46 -91.46 -592  -628 13.01.10 0.3  29.06.11  16.50 1500 = - B3/ --
leTpokommepL-4 103.08 0.02 10.70 -8.56 379 302 08.07.10 062  06.07.11 15.50 3000 - B+/Ba3/ --
leTpokommepL-6 102.06 0.14 11.79 -22.64 478 400 25.08.10 0.75 22.0812 14.36 3000 9822 B+/Ba3/ --
leTpokommepL-7 10338 0.13 1229 -13.42 492 421 24.0211 118  22.08.12  14.90 3000 27.91 B+/Ba3/ --
Mpomcs6-5 103.10 0.11  10.03 -31.05 322 247 250510 049 17.0512 16.00 4500 = B/Ba2/B+
Ipomceb-6 100.82 -0.06 7.39 0.30 105 73 231209 012  17.06.13 14.75 5000 0.10 B/Ba2/B+
M4YPB-1 98.00 0.00 14.94 1.08 754 684 122 09.0311 12.50 1250 - -- [B3/ -
PABOBaHk 17 73.00 -1.50 12.62 38.92 351 350 566  06.06.17  6.90 2000 - AAA/AaalAA+
PaiicbchaiiaerbaHk-4 10120 0.00 13.22 -0.12 537 487 081211 1.78  03.12.13 13.50 10000 = BBB/Baa3/BBB+
Poccus 6aHk-1 99.78 0.00 15.30 0.48 835 758 066  21.07.10 14.50 1500 - -/ - [B-
PCXB-2 98.25 -0.25 9.65 23.61 228 157 120  16.02.11 7.85 7000 - --/Baa1/BBB
PCXB-3 99.92 0.05 7.72 -17.88 108 53 220210 028 09.02.17 7.34 10000  10.99 -- /Baa1/BBB
PCXB-4 10325 0.20 9.81 -12.90 199 150 07.10.11 1.76  27.09.17 1150 10000  41.30 --/Baa1/BBB
PCXB-5 100.00 0.00 13.94 0.13 610 559 08.12.11 178 271118 13.50 10000 - -- /Baa1/BBB
PCXB-6 102.95 -0.06 9.50 3.97 248 171 24.08.10 0.75  09.02.18 13.35 5000 7824 --/Baa1/BBB
PCXB-7 102.96 2.62 891  -481.69 204 127 17.06.10 0.57  05.06.18 13.95 5000 0.52 -- /[Baa1/BBB
PycCrana-5 100.75 0.00 1417 -1.33 711 634 080  09.09.10 14.75 5000 - B+/Ba3/BB-
PycCrang-6 100.35 0.02 13.75 -16.21 713 662 17.02.10 026  09.02.11  15.00 6000 - B+/Ba3/BB-
PycCranp-7 10055 -0.02 13.72 2.76 701 637 30.03.10 0.37  20.09.11 15.00 5000 = B+/Ba3/BB-
PycCrang-8 100.36 0.00  14.01 -0.86 687 611 221010 0.90  13.04.12 14.00 5000 - B+/Ba3/BB-
PycuraHc-4 99.39 -0.06 10.33 31.54 371 318 026 120210 7.74 4000 4.97 BB+/Baa2/ --
Pycb-BaHk-2 10052 -0.03 12.79 4.59 615 558 029 220210 14.50 2000 0.01 - [B2/ --
Pycb-baHk-3 10032 0.00 14.99 0.09 796 719 31.08.10 0.76  31.08.14 15.00 2000 = - [B2/ -
Cb 6ark-2 10115 022 15.87 -46.05 902 825 055  11.06.10 17.50 1000 - -- [B3/ -
Cb baHk-3 10050 -020 16.89 27.53 984 907 09.09.10 0.79  03.09.12 17.00 1500 - - [B3/ -
Cea3b-baHk-1 101.00 0.00 16.10 -0.54 863 796 131 21.04.11  16.00 2000 - - [B2/ --
CKB-baHk-1 10225 -028 12.72 44.20 583 507 059  24.06.10 16.00 1000 = -- [B2/B-
ConvnaapHoCTb-1 100.00 0.00 12.93 -1.20 675 666 006  01.12.09 12.50 1000 - - [B3/ -
ConvaapHocTb-2 100.00 0.00 15.84 -0.32 907 838 044  20.04.10 15.00 950 - - [B3/ -
Cnyptb-2 100.05 0.00 15.74 0.08 889 814 03.06.10 0.54  31.05.12 15.00 1000 - -/ - [B-
Crpolikpeput-1 100.00 0.00 14.39 -0.03 743 665 06.08.10 0.69 01.08.11 14.00 1000 = - [B3/ -
Tatcponnb-4 100.04 -0.06 10.84 88.25 465 454 08.12.09 0.06 01.06.11 1140 1500  70.83 - [B2/ --
TKC BaHk-1 99.50 0.00 17.23 -0.11 1009 933 091  22.10.10 16.00 1500 - -]
TpaHcKpeanth-1 98.50 0.02 10.16 0.12 328 252 058  15.06.10  7.29 3000 2.96 BB/Ba1/ -
TpancKpegutb-2 10472 024 1057 -27.56 335 259 231210 1.00 12.06.12 15.00 3000 715 BB/Ba1/ -
TpaHcKpeantb-3 100.15 0.07 9.08 -48.59 261 222 19.01.10 016  07.07.11 9.99 5000 0.23 BB/Ba1/ -
YPCA BaHk 10 9325 0.00 38.30 29.49 3165 3,107 029  26.0210 9.2 5000 - -- [Ba3/B+
YPCA BaHk-5 9640 040 1255 -25.41 469 422 180  18.10.11  10.05 3000 - -- [Ba3/B+
YPCA BaHk-7 99.61 -0.19 10.55 106.15 398 357 26.01.10 020 19.07.12 840 5000 0.00 -- [Ba3/B+
YPCA baHk-8 102.70 -0.30 8.61 58.91 185 116 20.0410 043  09.04.15 15.00 10000 1.33 -- [Ba3/B+
XKOB-2 10201 0.00 13.66 -6.02 688 612 046  11.05.10 17.50 3000 = B+/Ba3/ --
XKOB-3 10086 0.08 13.03 -30.99 634 571 250310 0.34  16.09.10 15.00 3000  10.09 B+/Ba3/ --
XK®B-5 101.08 0.00 13.06 -5.06 630 560 26.04.10 044  17.04.13 15.00 4000 - B+/Ba3/ --
XKOB-6 100.60 0.00 9.27 -49.87 299 271 181209 010  10.06.14 15.25 5000 - e
XMB-1 10015 0.00 1324 -0.53 606 531 021110 0.95  31.10.11 13.00 3000 = B+ -/ -
LlentplnB-2 10190 015 1312 -29.83 622 545 02.07.10 060  24.06.14 16.00 3000 - e
OkenobaHk-1 97.00 0.00 39.94 168.33 3354 3,318 0.14 291209 12.00 1000 - - [Bal/--
FOHMacTpym-2 101.80 0.00  11.98 -8.62 521 451 044  19.04.10  16.00 1500 0.00 - [Ba2/ --
lMpouue mHaHCcOBbIE
AMXK (KO)-2 87.00 0.00 20.16 5.74 1261 1,195 141 23.08.11 9.00 800 - VYRS
AVXK Antai 9525 0.75 2539  -206.08 1864 1,796 042 130410 1125 300 - e
AMXKK-02 100.62 -0.02 8.24 0.63 164 17 023  01.0210 11.00 1500 = BBB/Baal/ --
AMXKK-03 98.20 0.00 11.96 1.78 482 406 090 151010 940 900 - BBB/Baal/ --
AVDKK-04 97.00 -0.80 10.62 44.59 256 221 204 01.0212 870 900 0.24 BBB/Baa1/ --
AMKK-05 95.23 0.00 9.93 0.75 174 146 221 151012 7.35 2200 - BBB/Baal/ --
AMKK-06 87.00 0.00 1242 0.95 369 371 312 150714 740 2500 = BBB/Baal/ --
AVXKK-07 86.38 0.00 11.78 0.52 287 288 407 150716  7.68 4000 - BBB/Baal/ --
AKK-08 89.80 0.30 10.91 -9.53 207 205 372 150618  7.63 5000 = BBB/Baa1/ --
AMKK-09 8715 0.00 11.34 0.51 245 243 400  15.02.17 749 5000 - BBB/Baal/ --
AMKK-10 8596 0.00 11.63 0.35 259 262 479 1561118 8.5 6000 = BBB/Baal/ --
AKK-11 89.00 0.00 10.73 0.17 163 163 547 150920 820 10000 - BBB/Baal/ --
AVDKK-12 101.30 0.05 = = = = - 151243 1325 7000 1.01 BBB/Baa1/ --
AMKK-13 100.95 0.40 - - - - - 150418 13.25 7000 - BBB/Baal/ --
AVDKK-14 100.55 0.00 = = = = - 150523 13.25 7000 = BBB/Baa1/ --
AMXKK-15 10043 -0.07 -- - - -- - 15.09.28 13.25 7000 205.87 BBB/Baal/ --
BVA AVKK-A 100.00 0.00 8.80 0.04 12 5 286  15.0340  8.50 6290 = - A3/ --
BTB-JTn3nHr-1 100.20 0.00 - - - - - 06.11.14 1210 6769 - BBB/ -- /BBB
BTB-JTn3uHr-2 10280 0.13 9.70 -28.02 280 201 150710 061 07.07.15 14.00 9231 2135 BBB/ -- /BBB
BTB-Jn3nHr-3 102.62 -0.04 9.75 0.00 287 211 17.06.10 057  07.06.16  14.00 5000 - BBB/ -- /BBB+
BTB-JlnanHr-4 102.62 -0.27 9.75 42.29 287 211 17.06.10 057  07.06.16  14.00 5000 = BBB/ -- /BBB
I'TB-NnoTexka-1 91.00 -050 13.82 36.00 595 536 182 291236  8.00 1530 - -- [Baa2/ --
Esponnan-1 3528 0.00 358.69 613.28 35172 35,094 16.08.10 069  11.08.11 14.50 2000 = -]
VA AVXKK 2008-A 100.00 0.00 - - - - - 200241 10.50 7930 - -- /Baal/ -
NAPT-1 95.00 0.00 4240 97.82 3580 3,532 020210 023 04.0813 15.00 1000 - -/
Mepngenp-1 100.00 0.00 17.53 0.11 1051 972 0.75  01.09.10 16.50 750 - el
Homoc-JTnauHr-1 100.00 0.00 1233 0.02 472 411 150  08.07.11  12.00 3000 = -/
OWXK-1 9400 0.00 13.38 1.58 559 503 171 21.0212 924 1000 - -] -
MAA AVKK A 88.00 0.00 15.65 4.04 796 725 159 150239 6.94 1321 - - A3/ -
MKB-1 10003 0.00 11.25 0.00 374 299 136  07.08.12  11.00 1000 - el
MpTex/ns-1 100.00 0.00 16.98 -0.21 950 883 132  25.0411 16.00 130 = -/
M3b JInnHr-3 100.00 0.00 14.46 -0.09 655 611 20.09.11 169  12.09.14 14.00 500 - e
PA®-1 10002 0.00 18.36 -1.65 1172 1,115 04.03.10 029  21.02.12 18.00 305 - -/
PeHutc-1 110.00 0.00 - - - - 0.39  30.03.10 12.00 750 - el
PVATO-1 100.00 0.00 14.47 0.03 596 587 262 03.06.13 13.75 508 = -/
PTK-NnanHr-5 8289 136 46.67 -336.58 3977 3,897 060 120810 835 900 8.59 -] -
TexJnauur-1 100.00 0.00 15.56 -0.48 891 767 01.11.10 095  24.10.14 15.00 1750 = -]

TpaHcOuH-M-2 100.00 0.00 11.02 0.01 268 251 240  10.08.12 10.75 1500 - /]



TpaHc®uH-M-3 100.00 0.00 14.46 0.06 684 623 25.07.11 149  10.07.14 14.00 1500 - -/~
Ypancu6-Jnanhr-1 101.01 021  16.76 -40.74 988 911 23.06.10 0.58  29.12.10  18.00 2700 0.08 -/ [B+
Ypancu6-Jinanxr-2 9966 0.09 15.02 -41.76 844 803 27.01.10 020 21.07.11 12.99 5000 15.95 -/~ [B+
Ypancub-/anHr-3 10060 -0.15 17.23 20.95 1021 944 02.09.10 0.76  23.02.12 17.50 1500 - - /- [B+
Ypancu6-Jinanxr-4 10062 0.00 14.34 -14.29 776 735 28.01.10 020 19.01.12 17.50 2000 - =[]
Ypancu6-Juanr-5 10062 0.00 14.34 -14.29 776 735 28.01.10 020  19.01.12  17.50 3000 - -/ [B+
OuHBM3lp-1 100.00 0.00 10.21 0.10 329 252 063  05.07.10 10.00 3000 - =[]
XonauHrK-1 100.00 0.00 15.06 -1.89 882 860 0.08  09.12.09 15.00 350 - el
OnemJn3-1 99.00 0.00 27.20 6.91 2050 1,985 036  24.0310 22.00 600 - B-/ -/~
Onem/ns-2 99.28 0.00 23.34 0.35 1584 1516 14.06.11 134  04.09.14  21.00 700 - B/ -/ -
tOrduHCepauc-1 99.85 0.00 15.98 0.58 882 803 01.12.10 0.94  20.05.14 1525 900 - =[]
tOK-1 99.87 0.00 10.70 0.02 396 326 041  28.04.10 10.00 370 - -]
FOPK-1 99.98 0.00 16.38 -0.62 921 846 121110 094  29.04.14 15.75 900 - o el
JanbCessb, 5O-5 107.30 040 10.42 -28.44 280 219 21.07.11 150 17.07.12 15.00 1500 21.46 - /- [B+
CutpoHmke-1 103.75 0.00 1527 - 820 742 082  21.09.10 22.00 3000 0.02 -- [B3/B-
TeHaop-1 99.90 0.00 19.51 137.97 1344 1,351 002 17.11.09 14.50 500 - el
Tensop-®unanc, 60-1 100.00 0.00 17.14 -0.62 1000 924 251010 0.90 16.10.12  16.50 300 - ol el e
ABTOBAS-3 92.00 0.00 2572 22.07 1883 1,807 059  22.06.10  9.60 5000 - e
AsTOBA3-4 99.20 0.00 21.07 3.80 1425 1,349 27.0510 050  20.05.14 18.50 5000 - SIEYES
Baroxmatu-2 97.25 -0.75 19.16 88.26 1195 1,117 099 151210 15.50 1000 - e
TmapomatuC-1 9962 082 20.08 -1886.02 139% 1,403 0.04 241109 990 1000 0.00 -/
I'C Cyxoro-1 101.36 0.28 - - - - - 260317 17.00 5000 - -/~ /BB
WpkyT-3 98.20 -002 11.28 5.38 420 343 083 16.09.10 8.74 3250 - - [Ba2/ -
Kamas-2 99.95 0.00 11.59 -0.20 451 374 083  17.09.10 11.25 1500 - e
Kupos.3a-1 99.00 0.00 1842 5.31 1170 1,106 037  24.03.10 14.90 1500 - —f=]-
KMIMO-1 97.25 0.00 20.66 20.42 139% 1,334 035 16.03.10 11.30 1000 - el
Kpuorer-1 98.86 -0.13 2627  250.19 1999 1,971 010 151209 13.00 1000 4.66 /=]
Kypraumaiu-1 91.99 199 3697  -487.45 3012 2,935 0.54  10.06.10 18.00 2000 0.02 e
O3HA-1 99.80 0.00 1325 25.39 702 681 0.08  08.12.09 10.50 500 - —-f=]-
OM3-5 100.00 -1.00 13.39 66.97 567 512 163  30.08.11  13.00 1500 3.60 B-/--/--
OM3-6 9965 0.00 15.82 60.16 962 947 11.12.09 0.07 31.0613 10.25 1600 - B-/-- /-
MpoToH-1 65.00 0.00 139.56 229.18 13271 13,193 22.06.10 055  12.06.12  16.00 1000 - el
CarypH-3 95.10 0.00 119.34 1329.96 11312 11,295 08.1209 0.07 06.06.14 16.25 3500 - -]
CesCtABTO 98.15 -0.89 18.38 530.61 1180 1,139 020 210110 8.00 1500 0.30 el
CesCtABTO-2 93.07 -040 19.59 86.77 1263 1,186 26.07.10 068  17.07.13  7.70 3000 0.06 /=]
TB3-3 66.00 0.004202.32 96 253.50 419601 419,571 29.12.09 0.11  18.06.10  15.50 1000 - el
TpaHcmalu-2 100.70 -0.38 14.33 142.82 771 719 170210 026  10.02.11 17.00 4000 0.01 -]
YMMO-2 98.18 0.17  32.89 -35.21 2659 2,629 010 171209 12.25 4000 0.30 el
YOM3-1 100.00 0.00 16.10 -0.05 925 848 0.55  10.06.10 16.00 1000 - /-]
YpanBar3-2 96.50 0.00 23.62 3.39 1651 1,574 086  05.10.10 18.00 3000 - e
OHepromalu-1 90.44 -0.141028.48 38 020.25 102236 102,244 01.1209 004 221111 13.00 700 3.05 ol el e
AMET-1 98.50 0.50  15.02 -11.27 799 722 02.09.10 0.76  22.08.13  12.50 2000 0.34 e
3onCenura-1 100.00 0.00 17.54 0.01 996 933 144  28.06.11 16.50 300 - -/
3onCenura-2 78.91 0.00 629.71 7963.40 62336 62,302 30.1209 012 211211  15.00 500 0.94 et e
3onCenura-3 100.00 0.00 17.16 0.24 910 871 06.06.12 2.04 29.05.14 16.50 1500 - ~[=]-
Koke-2 96.50 -1.48 20.24 514.81 135 1291 220310 035 15.03.12  8.70 5000 - e
Metcepsuc-1 9649 046 19.98 -92.39 1315 1,240 04.06.10 0.51  23.06.12 12.00 1500 211 -/l
Meuen-2 97.70 0.00 12.85 5.20 597 521 21.06.10 0.58  12.06.13  8.40 5000 14.66 et e
Meuen-4 11424 043 1333 -20.97 514 484 30.0712 221  21.07.16 19.00 5000 119.29 ~[=]-
Meuen-5 99.25 -065 1343 29.50 502 489 18.10.12 248  20.10.18  12.50 5000 29.77 e
HuxIleHckoe-3 75.00 0.00 367.37 2513.87 36081 36,040 25.01.10 020 16.07.13 14.00 1000 - /-]
HNMK, BO-5 100.29 - 10.92 - 240 235 262 301012 10.75 10000 220.64 BBB-/Ba1/BB+
HOK-3 100.00 0.00 17.60 -0.37 1057 980 06.09.10 0.77  26.08.14 17.00 1000 - ~[=]-
PMK-1 94.76 -049 24.21 183.16 1747 1,680 040  06.04.10 8.75 3000 - e
Pocckar-1 10045 0.00 17.79 -11.20 1122 1,081 26.01.10 020 21.07.10  20.00 1200 - -f-]-
Cesepcrarb, 50-1 101.88 -2.03 13.22 128.72 545 493 22.0911 168  18.09.12 14.00 15000 268.38 BB-/Ba3/B+
CnbmetnHBecT-1 99.35 -009 14.15 2.80 531 532 201014 373 10.10.19 1350 10000  31.79 B+/ -/ -
CunbmeTnHBeCT-2 9960 023 14.07 -1.12 523 525 20.10.14 3.73  10.10.19 1350 10000  55.48 B+/--/--
TMK-3 99.92 0.02 10.02 -9.23 339 285 16.0210 027  15.02.11  9.60 5000 - B/B1/ -
Y3[C-1 89.00 0.00 34.59 37.09 2773 2,697 0.56  10.06.10  10.00 1500 - e el
Ypananektpomeab-1 9824 074 1463  -253.66 797 738 09.03.10 031  28.02.12 825 3000 - -/
YTr3-1 96.15 013 1712 -15.73 1024 948 058  16.06.10  9.50 3000 14.91 - [Withdrawn/ --
YTns-3 95.05 195 16.35  -252.32 918 843 28.10.10 0.94 21.04.15 10.00 8000 - - [Withdrawn/ --
AnamaHT-2 90.00 0.00 4 650.86 272 298.13 464 478 464,486 19.11.09 0.03  20.05.10  16.00 2000 - -]
Apryr-2 100.00 0.00 18.05 0.06 1134 1,069 31.03.10 036  22.03.12 17.00 500 10.27 -]
l"anc-2 98.00 0.00 17.51 8.38 1074 1,005 21.04.10 044  15.04.14 12.00 2000 - -- [Withdrawn/B-
ImMocCrp-2 97.00 0.00 3236 23.18 2566 2,503 22.03.10 035 17.0311 21.00 4000 - -/
I"'pagocTpoi-1 99.50 0.00 12.93 3.94 627 567 11.03.10 032  03.03.11  11.00 450 - ol
[les-tOr-1 99.90 0.00 19.00 1.57 1220 1,144 048  18.05.10 18.00 1000 - -/
[IKC ®XC-1 99.93 0.00 13.86 31.61 74 782 0.04 2411.09 12.00 500 - e
Kenpopun-1 99.00 0.00 19.95 1.39 1278 1,199 094  30.11.10 18.00 1500 - -1
Kenpopun-2 10158 -0.16  14.70 32.37 792 722 04.05.10 045  19.04.12  18.00 2500 - ol
Xenpgopun-3 9965 0.00 1357 -0.05 519 504 244 19.09.12 13.00 2000 - -/
XKunCou-2 9948 -052 17.96 140.65 1120 1,052 043  15.04.10 16.00 1500 - e
KunCou-3 99.50 0.00 25.98 170.92 1983 1,983 27.11.09 005 26.07.11 13.90 1500 - -1
KK-1 91.98 156 134.02 -2109.17 12766 12,732 012 241209 20.00 1000 0.10 o el
KpacHbiii Boratbipb-1 85.60 0.00 99.89 348.37 9327 9,275 026  11.02.10 11.00 2000 - -/
Jlagps-1 95.00 0.00 16.02 0.26 760 749 249 130912 13.75 500 - -] -
JICP-1 99.00 -005 2494  206.88 1871 1,851 0.08  08.12.09 10.70 2000 0.04 /=]
JICP-2 95.00 0.00 26.87 10.98 1994 1916 15.07.10 0.64  14.07.11  17.00 3000 - e el
JICP-Tpynn-2 98.02 -0.77 23.03  402.28 1642 1,593 09.02.10 024 01.08.13 13.25 5000 0.01 -- [B3/B-
JI3Ketpon-1 9233 0.00 24.61 6.96 1740 1,662 099 141210 15.00 1500 - el
Makpomup-1 99.00 0.00 - - - - - 260213  0.00 1000 - /=]
MeTpocTpoit 99.50 0.00 19.08 1.74 1236 1,171 30.03.10 0.38  23.09.11  17.00 1500 - e
MWAH-[les-1 77.00 0.00 15744 515.18 15077 15,018 031  02.03.10 13.00 2000 - -/
Mupakc-3 41.30 -0.88 138.29 527.51 13102 13,019 1.07  17.06.11  14.99 1800 - --/Caa1/C
Mupakc-4 50.50 0.00 70.01 18.88 6232 6,162 158  17.09.12 17.00 1800 - --/Caa1/C
Muanb-1 97.50 0.00 36.69 171.90 3034 3,000 231209 012 13.07.10 11.50 1500 - e
MOPE--1 100.00 0.00 15.76 -0.85 916 868 08.02.10 023  03.08.10 15.50 1000 - -/
MopToH-1 89.71 0.00 5853 136.33 5186 5,128 03.03.10 031  28.0211 12.00 500 - o el
HosWHBect-1 98.15 0.00 17.70 4.09 1078 1,001 15.07.10 063  07.07.11  14.00 380 - -/
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MeHonnakc-2 1.00 350.02  -393.25 34345 34304 28.01.10 020  19.07.12 9.23 -]

LleHa

AeHb cnpap uuMa noraweHus KynoHa

CranbtoHa-1 100.50 0.00 10.69 -27.92 434 401 291209 042 181213 15.00 700 -/
CrpoitAnbsiHc-1 97.30 0.00 - - - - - 230211  0.00 600 - -]
CrpTplas-2 81.76 -1.09 18.01 66.70 971 951 235 130712 849 5000 - -]
CrpTplas-3 100.85 045 1430  -121.28 754 685 19.0410 043  11.04.13 16.00 5000 0.19 ol
CY-155-3 97.70 0.00 26.26 29.59 1963 1,909 24.02.10 027 15.02.12 16.00 3000 0.07 -/ -- [BB+
Catn I'pynn-1 9200 1.50 16.28 -84.16 817 782 211 15.0512 11.70 1000 0.00 -]
TexHukonb-2 100.00 -0.50  17.63 7268 1060 982 31.08.10 077 07.03.12 17.00 3000 1.00 -]
OuHaHcbl- A.M.1-1 9400 0.00 16.87 323 947 878 123 03.03.11  11.00 435 - -]~
X-MCrpoiiP-1 100.00 0.00 18.68 -1.49 1193 1,124 28.0410 043  13.10.10 18.00 3000 - -]
X-MCrpoiiP-2 100.00 0.00 14.16 -0.79 765 725 26.01.10 0.8 120711 14.00 2000 - e
LYH-2 9750 021 26.64 -67.49 2006 1,965 020 200110 11.75 1500 226 B/--/-
OHeprovHs-1 9540 0.00 19.08 9.19 1213 1,135 0.67  21.07.10 11.00 400 - ol el e
HedyrerasoBble
AnbsiHc-1 9752 052 16.17 -36.44 842 788 166  14.09.11  14.00 3000 - -]
l'a3npom-04 10025 -0.07  7.27 24.69 65 14 026  10.02.10  8.22 5000 45.63 BBB/Baa1/BBB
l"a3npom-08 93.00 0.00 11.36 1.56 345 302 186  27.10.11  7.00 5000 - BBB/Baa1/BBB
l'a3npom-09 9228 122 9.69 38.95 86 92 366 120214  7.23 5000 3.77 BBB/Baa1/BBB
l'a3npom-11 11447 037  10.02 -10.25 122 123 350 24.06.14 13.75 5000 23.18 BBB/Baa1/BBB
l"asnpom-13 10763 0.16  9.99 -1.77 178 150 223 260612 1312 10000 76.34 BBB/Baa1/BBB
['a3npomHeTb-3 11147 042 10.02 -19.07 179 152 23.07.12 225 120716 14.75 8000 134.86 BBB-/Baa3/ --
[a3npoMHethTb-4 110.35 -0.59  9.08 38.72 159 93 250411 1.34  09.0419 16.70 10000 - BBB-/Baa3/ --
l'a3akc-1 7409 0.00 52.22 30.99 4502 4,424 098  13.12.10 14.00 1000 - -]
["a33HeproceTb-1 87.74 298 1420 -163.42 592 570 232 200612  8.00 1500 - -]
['a33HeproceTb-2 99.50 0.00 12.55 -0.03 386 391 292 23.04.13 12.00 1500 - /-]
WHTerpa-2 99.66 043 16.87  -640.90 1069 1,060 03.12.09 0.06 29.11.11 10.70 3000 3.04 -]~
Wrepa-OuH-1 102.50 -0.30 14.36 53.25 754 679 31.0510 0.50 20.11.12 18.90 5000 - -]
NYKOWN, 5O-01 10940 -042  9.59 16.38 130 108 234 06.0812 13.35 5000 32.82 BBB-/Baa2/BBB-
NnyKown, 60-02 109.10 048  9.71 -20.84 142 121 234 06.0812 1335 5000 - BBB-/Baa2/BBB-
NYKOWI, BO-03 109.00 062  9.76 -26.96 147 125 234 06.08.12 13.35 5000 0.05 BBB-/Baa2/BBB-
NYKOWN, 60-04 109.30 040  9.63 -17.67 134 112 234  06.0812 13.35 5000 16.40 BBB-/Baa2/BBB-
JIYKOWN, 6O-05 109.00 -0.79  9.76 31.84 147 125 234  06.0812 13.35 5000 1.58 BBB-/Baa2/BBB-
nyKown, 6O-18 103.05 0.30  8.02 -54.99 11 36 0.62 22.06.10 13.50 5000 0.27 BBB-/Baa2/BBB-
NYKOWI, BO-19 103.00 0.50  8.10 -87.33 119 44 0.62 22.06.10 13.50 5000 1.03 BBB-/Baa2/BBB-
NYKOWN, 60-20 103.00 022  8.10 -42.86 119 44 062 22.06.10 13.50 5000 1.03 BBB-/Baa2/BBB-
NYKOWN-2 100.02 -005 632 14590 25 32 002 17.11.09 725 6000 67.54 BBB-/Baa2/BBB-
NnyKowun-3 9482 -042 10.15 25.77 221 178 191 081211 7.0 8000 - BBB-/Baa2/BBB-
JiyKoun-4 9213 038 10.03 -12.24 123 128 345 051213 740 6000 0.14 BBB-/Baa2/BBB-
Mapuiickuit HM3-2 100.00 0.00 20.16 -1.24 1386 1,357 28.12.09 0.10 16.12.10 20.00 1500 0.20 /-]
Moco6nras-1 83.03 0.00 27.98 8.83 2049 1,980 133 17.0511  12.00 2500 - -]~
Moco6nrasd-2 8255 030 23.70 -22.15 1611 1,541 146 240612 925 3000 0.96 -]
HCX-1 100.00 0.00 13.40 0.09 553 504 181 151211 13.00 1000 - -]
PyccHedbb-1 9925 075 2160 -863.05 1535 1,511 171209 0.09 10.12.10 12.00 7000 - /-
?""X‘“pa“c”eq”er“‘ 9650 000 9229 114250 8611 8,600 006 021209 1250 1500 - Sy
TpaHcHeTb-1 101.07 0.00 - - - - - 13.0519 13.75 35000 - BBB/Baal/ --
MoTpebuTennckue ToBapbl M Po3HnyHas Toproens
ABTOMMP-2 99.74  0.00 2.28 13.94 -407  -440 31.12.09 012  23.06.10  0.10 2000 - -]
Anbkop-1 96.50 0.00 68.60  662.98 6237 6,217 0.08 081209 955 1500 - /-
AnTeka 36.6-2 7150 1.50 4493  -172.70 3730 3,662 152  05.06.12 18.00 2000 - -]
Baxetne-1 90.00 0.00 5962.99 379 888.90 595692 595,699 24.11.09 0.02  19.05.10 16.00 1000 - -]
Busat-1 80.00 0.00 85.18 156.48 7841 1,771 044  20.04.10 1210 1000 - -]
Buktopus-2 9849 020 17.29 -65.47 1066 1,012 027  16.02.10 10.89 1500  19.69 -]
Boctok-Cepaic, BO-1 99.20 0.00 21.76 1.78 1480 1,389 0.67  01.03.11  19.00 1000 - ol
Jet.mmp-LI-1 7331 0.00 16.55 0.98 764 762 413 260515  8.50 1150 - -]
[x3chCur-1 100.10 0.00 19.73 -2.83 1283 1,208 22.06.10 0.60  20.10.11  20.00 2000 - CCCH/ -/ -
NKC 5 9820 092 10.77  -155.06 384 307 08.07.10 064 01.07.14  7.60 9000 18644 BB-/B1/--
NKC 5-4 110.74 012 11.15 4.59 365 296 13.06.11 1.36  02.06.16  18.46 8000 23.98 ol
WnTeprpap-1 99.03 0.00 16.50 0.76 923 848 21.01.11 1.07  09.07.14 15.00 900 - -]
Kapycenb-1 97.75 0.00 13.15 0.10 442 446 313 12.09.13  12.00 3000 - -]
KOHTK-PYC-1 95.00 0.00 14512 2144.69 13894 13,882 16.12.09 0.06  02.06.10 10.00 750 - /-]
Koneiika-2 99.00 1.00 18.16 -61.67 1024 977 187  15.02.12  16.50 4000 0.01 CCCH/ -/ -
Koneiika-3 99.00 -0.50 10.70 2713 267 229 202 150212 980 4000 - CCCH/ -/ -
Ky6HvBa-1 99.50 0.00 16.26 0.00 751 753 319 20.02.14  15.50 600 - -]
NaBepHa-1 10010 0.00  3.78 -0.58 296 -364 041  08.0410  4.00 1000 - -1
M.Buneo-1 9962 0.00 29.90 45555 2383 2,390 0.02  18.11.09 12.50 2000 - e
Martur-2 93.06 023 11.96 -11.47 380 352 217 230312 820 5000  90.71 -]
Maxees-1 90.00 0.00 40.50 38.00 3366 3,290 052  03.06.10 16.00 600 - -]
HTC-1 67.00 0.00 55.26 20.73 4778 4,712 133 26.04.11 15.00 1000 - -1
MapkeTXonn-1 125.00 0.00 - - - - 0.38  01.04.10 13.10 300 - e
MatapcoH-1 9113 026 17114 228435 16484 16,454 010  17.12.09 12.50 2000 0.75 -]
Mpotex-1 85.00 0.00 22.89 3.68 1503 1,456 180  02.11.11  12.00 5000 - -]
Py6ex-Mntoc-1 9751 -2.38 2647  536.76 1965 1,888 051  01.06.10 20.00 1000 - -1
CnoptM-1 99.90 0.00 20.69 80.30 1460 1,469 24.11.09 003 21.0510 17.00 3000 - e
TexHocuna-1 125.00 0.00 - - - - - 26.0511 24.00 2000 - -]
TON-Khura-2 9750 0.00 5815 37175 5190 5,167 10.12.09 0.08  09.12.10  20.00 1500 - -]
YcpaoiinOn-1 78.09 0.00 10029 19851 9353 9,285 043  15.0410 13.00 1500 - -1
Xonupeit-1 98.00 0.00 19.24 11.00 1251 1,185 039  01.0410 13.00 1500 - -]
90PKO-2 97.00 0.00 36.41 71.25 2984 2,942 020  22.01.10 18.00 1500 - o et
ﬂpowsso.ucmo NPOAYKTOB NUTAHWUA U HaNUTKOB
AnagyLKuH-2 9942 0.00 2722 24595 2109 2,114 021209 0.04 23.11.11 1230 1000 - -]
BopoauHo-1 9500 000 79.60  635.10 7331 7,302 0.10  16.12.09 10.50 2500 - -/~
BpasepcK-1 95.75 0.00 62.05  323.87 5568 5,534 013  25.12.09 15.00 500 - -]
BbA-2 98.87 -0.13  10.35 14.33 311 236 1.03 151210  9.00 3000 - BB-/Ba3/ --
BBA-3 104.02 0.02  9.90 -8.68 286 209 03.09.10 078  27.02.13 15.00 5000 - BB-/Ba3/ --
[omoLeHTp-1 12496 0.00 - - - - 0.62 08.07.10 20.00 1000 - -
WHTypuct-1 97.00 0.00 16.85 13.63 1008 938 045  21.0410  9.00 1000 - e
Kapar-2 99.00 0.00 31.16 64.41 2481 2448 012 2212.09 21.00 500 - -/
MukosiH-2 10210 0.00 10.07 -26.50 344 293 25.0210 026  07.02.13 18.50 2000 - -]
HatyplpoaykT-3 7546 -0.54 5336  113.58 4606 4,526 110 22.08.11 19.50 900 0.40 -/
O6KoHauTepsI-1 97.14 012 13.98 -17.84 716 641 21.0510 050 16.0512  7.70 3000 - -/--/B
O6KoHauTepbI-2 100.00 0.00 15.54 -0.29 805 739 220411 134 17.0413 15.00 3000 - -/ [B-
0X3-1 90.02 0.00 6 997.31 455 443.17 699 124 699,131 0.02 18.11.09 14.50 900 - -]
Mvepom-1 99.98 -0.02  1.05 454 573 -643 045 220410  1.00 1000 - -]
PectopaHTc-3 98.75 -0.71 2149  160.51 1467 1,391 03.06.10 051  26.11.10 18.00 1000 - e

PycMope-1 101.79 -0.01 15.65 -2.54 878 802 21.06.10 057  14.06.12 18.00 2000 = SEYES
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CuHeprus-2 95.00 1248 1,170 067  22.07.10

LleHa

AeHb cnpap uuMa noraweHus KynoHa

CiHeprus-3 8950 000 2054 6.22 1315 1,246 240211 121 180814 1000 2500 = ==~
CrapracT[i-2 10000 0.00 1766  -0.31 1024 955 125 220341 1700 1000 - Sy
Xoprexc-1 9548 -0.02 16.00 196 800 760 280212 198 140813 1300 1000 1370 -]
YepKu3oso-1 9995 005 1797  -71.27 1179 1170 041209 006 31.0511 1700 2000 226 ] ]
FOHMMUK-1 8995 000 2194 2.86 1422 1,366 163 06.09.11 1400 2000 = =]
PernoHansHble u MyHuuunanbHbIe
BaLKopTOCTaH-6 95 025 971 2784 249 173 T00 3041.10 802 1500 - BB+/Ball -
Benrop.o6n.-2006 9350 087 1219  -56.14 432 386 181 19101 788 1020 5662 - Bal/ -
Benrop.o6n.-3 97.88 0.00 11.07 199 389 313 095 101110 838 2000 - - /Bal/ -
Benrop.o6n.-5 8649 000 1335 107 465 468 296 140513 823 1500 = - /Bal/ -
Bonrorp.o61.-1 99.00 000 11.02 3.33 414 338 058  17.06.10  9.00 70 - BB/ -/~
Bonrorp.o6n.-3 9870 000 11.00 463 418 344 050 19.0510 810 550 = BB/ -/
Bonrorp.o6n.-34003 10260 040 1247  -36.83 508 434 122 06.09.11 1470 1000 - BB/ -/
Bonrorp.o61.-4 9435 074 1150 5019 371 317 171 150512 795 800 491 BB/ -/~
Bonrorp.o61.-7 9500 000 1337 175 576 507 150 120612 963 1000 - BB/ -/~
Bonrorpag-2 9990 018 1035 -159.03 402 369 042 211209 915 600  0.60 - /Ba3/ -
Bonrorpan-3 9839 - 1322 - 577 504 128 1307.11 1138 810  0.08 -/
BopoHex.o611.-3 9824 000 11.77 0.68 416 355 149 270641 1025 500 - -]
BopoHex.06n -4 9250 026 1392  -1217 568 543 228 250642 1000 1000  0.30 Sy
Vearosckas 06n-34-1 9586 000 1727 1276 1042 940 054 09.1110 850 750 = ===
WpkyT.06n.31-1 99.90 005 975  59.71 345 316 0.0 171209 850 195 - B/-/-
WpkyT.06n.31-3 9710 010 1293  -12.27 609 517 052 241110 675 1020 = B/~
VipiyT.061.31-4 9800 0.00 11.52 6.78 467 394 053 260510 725 300 - B/ -/~
WpiyT.06n.31-5 9400 -068 1359 6955 620 546 122 261041 820 1100 000 B/-/~
WpkyT.06n.31-6 9500 -007 1342 7.91 589 511 139 221112 920 2660 - B/~
Kanmsikus-1 9845 005 14.30 9.86 729 651 075 240810 1150 300 001 -]
Kanyx.0611.-3 91.75 050 1318  26.01 483 465 240 291142 915 1000 ~  Withdrawn/ - /BB-
Kanyx.o6n.-4 10000 0.00 1048  -0.06 274 206 165 260613 1021 1200 = Withdrawn/ - /BB-
Kapenwsi-1 9700 000 1592  16.59 919 838 040 020610 765 350 - -/ - IBB-
Kapesus-11 9400 000 13.06 0.99 491 459 246 100512 990 800 B -/ - IBB-
Kapesnus-12 10752 076 1222  -82.20 500 421 100 020611 1905 1000 779 By
Kapenwsi-2 9650 050 1107  -4517 368 298 122 140411 787 750 = -/ [BB-
Komw-6 9947 000 1140 0.35 426 350 090 141010 1050 700 - - Ba2/BB
Komw-7 9338 000 10.91 0.34 21 224 296 224143 900 1000 B - /Ba2/BB
Koww-8 8371 0.00 11.19 0.39 22 225 440 031215 750 1000 - - Ba2/BB
KocTpom.o61.-5 89.00 -203 1591 13389 79 749 194 201212 900 3000 001 -]
Kpacoaap kp.-2 9987 000 663  -0.14 50 185 213 144212 700 1500 - BB/-- /BB
KypraH.061.-1 9995 005 1004  -4497 374 344 040 174209 925 500  0.01 —=]=
Tlen.06n.-2 10275 000 1152  -1.83 432 355 099 081210 1401 800 - BB/ - /AA-
Nen.06n.-3 10433 016 1114 430 229 228 378 051214 1225 1300 4173 BB/ /AA-
Tuneuy.06.-4 9750 0.00 10.36 155 300 225 119 190711 795 1050 - -/~ BB
Tlnnew.0611.-5 9830 000 995 332 301 224 066 150710 740 500 - ~/-[BB
Tunewk.06n.-6 9403 -397 1282  247.28 497 439 179 050613 898 1500 28.21 -/ [BB
Maragat-7 9850 050 1345  -99.64 661 586 054 310510 1000 360 - ==/=
Marazar-8 10000 0.18 1252  -57.69 584 523 033  11.0310 1200 600 - Sy
MO-5 9990 037 1047  -10312 375 309 039 300310 1000 6000 449  Withdrawn/B3/
MO-6 9550 098 1289  -81.79 537 474 138 190411 900 12000 ~  Withdrawn/B3/ -
MO-7 8554 183 1271  -64.27 386 391 374 160414 800 16000 3642  Withdrawn/B3/ -
MO-8 9240 046 1313  -24.21 501 464 213 110643 900 17100 26.72 Withdrawn/B3/ -
MO-9 10663 000 1361  -212 612 530 134 150312 1810 33000 = Withdrawn/B3/ -
Moc-38 10156 0.16 869  -15.99 142 68 106 261210 1000 5000 - BBB/Baal/BBB
Moc-39 9374 212 951 6275 64 68 389 210714 800 10000  0.97 BBB/Baa1/BBB
Moc-41 10000 030 813 4454 115 38 070 300710 800 10000  20.00 BBB/Baa1/BBB
Moc-44 9206 100 959  -2583 61 63 446 240615 800 20000 418 BBB/Baa1/BBB
Moc-45 96.98 052 953 2446 122 103 235 270642 800 15000 157 BBB/Baa1/BBB
Moc-49 9033 000 943 0.07 32 30 559 140617 800 2354 = BBB/Baa1/BBB
Moc-50 9846 -0.04 9.1 240 105 63 192 181211 800 15000 246.13 BBB/Baa1/BBB
Moc-54 9655 043 946  -1873 100 9 254 050912 800 15000 329.25 ~J=f=
Moc-56 8393 103 989  -23.86 80 80 530 220916 800 18088 179.68 BBB/Baal/BBB
Moc-58 10190 052 897  -3859 140 77 144 010611 1000 15000 = BBB/Baa1/BBB
Moc-59 10097 018  7.31  47.32 62 0 034 150310 1000 15000 161 BBB/Baa1/BBB
Moc-61 11700 044 967  -1523 100 103 282 030613 1500 11930 117.00 BBB/Baa1/BBB
Moc-62 11692 040 972  -1174 93 94 342 080614 1600 31991 85137 Sy
Hukerop.o6n.-3 9500 150 1191  -121.71 434 370 144 201041 795 1400 067 - Ba2/BB-
Huerop.o6n.-4 96.08 000 11.28 142 375 289 138 171112 850 2700 - - IBa2/BB-
Hogocw6.061.-14 9773 014 1133 1639 428 338 078 241210 814 2000 B ~/-[BB
HoBocw6.061.-5 9995 005 823  -46.51 195 167 010 151209 750 312 - -/ /BB
HogocuBupck-4 9833 000 1168 3.88 478 402 061 240610 840 1500 - BB/ -/
Mer3.o611.-2 9940 008 1121  -1351 439 333 051 261110 980 1000 4348 -/ BB
Camap.o6n.-2 9726 010 1070  -1020 363 286 081  09.09.10 682 2000 B BB+/Bat/ -
Camap.06n.-3 9353 0.00 12.26 2,07 455 399 162 110811 760 4500 - BB+/Bat/
Camap.o6n.4 9150 000 11.19 1.14 287 269 238 200612 698 5000 B BB+/Bat/ -
Camap.o6n.-5 9402 000 1344 151 561 506 177 191213 930 8300 - BB+/Ba/ -
Caxa (slkyT)-8 9800 000 1158 2.26 47 349 087 260511 880 2500 - BB/ - /BB
Caxa(SyT) 9049 071 1183  29.87 313 318 299 110413 795 2500 7657 BB-/ - /BB
Taep.0611.-34005 10272 078 1377  56.36 619 553 146 261243 1500 4000 5763 B/ /-
TomcK.06.-4 9446 -036 1298 4450 574 480 102 261211 7.0 750 2665 B/~
TomcK.0611.-5 9854 000 789  -013 23 59 212 174212 800 1400 - B/~
TomckAam-1 9800 062 1310 -13152 627 553 051 200510 875 200  0.20 Sy
ToMcKAZM-2 10229 074 1655  -79.00 928 836 106 221241 1800 500 5667 )
ggg'sc'?‘a” onacre- 10100 052 1290  -3455 513 441 169 274113 1375 2500 195 B/ =/
Yamyprus-2 9112 000 1276 119 444 425 238 150712 840 1500 = - /Bal/ -
Yamyprus-3 10004 0.00 11.17 0.00 246 250 302 130713 1090 1000 - - Bal/ -
Ycpa-2006 9980 -0.04 1040 5095 409 379 0.1 181209 838 500 218 BB/ -/~
Xa6ap.kp.-6 9990 100 962 -234259 350 358 004 241109 700 400 320 Sy
Yysalunsi-5 9475 000 1193 2.01 435 312 146 050611 785 1000 = - /Ba2/ -
Yysauuvisi-6 9045 0.00 12.46 147 425 400 223 170412 749 1000 - - /Ba2/ -
YyBatuus-7 9500 -060 1159 2590 303 299 267 040613 966 1000 = - /Ba2/ -
SkyTus-6 10038 000 915  -295 247 163 033 130510 1000 1200 - BB/ - /BB
SyTus-7 8872 022 1271  -921 407 404 276 170414 780 2500 - BB-/ - /BB
Sp.o6n.-6 9566 1.88 10.81  -181.92 344 213 120 190411 700 1200 804 /- IBB-
p.o6n.-7 9918 008 986  -2084 321 258 030 300310 675 3150 = ~/--IBB-
Sp.o6n.-8 96.81 056 1177  -46.75 428 360 134 300611 925 1870 51.14 -/ - IBB-

Apocnasnb-1 9980 -012 1133 131.68 502 473 040 171209 900 200 1.00 -/



ATORON-T 9500 000 7745 4531 7111 7078 251209 072 210641 1800 1500 = ST T-
Arp0C0I03-2 9500 000 3483 3514 2811 2745 310310 038 280342 1700 1500 - )=
Kowoc-1 9935 000 1980 140 1288 1210 260710 064 210711 1800 2000 - Sy
Mrparopr-1 9932 013 2086 2250 1388 1311 060810 069 020812 1900 2500 143 o]
Moccerbnpon-2 9880 120 2093 32975 1417 1348 260410 043 100414 1700 1500 - o) -
BorraTen-2 10016 003 1032 1328 714 405 031209 006 301110 1300 1800 = BB/~ /B6-
BonraTen-3 9950 000 965 161 281 187 053 301110 850 1380 - BB/ - /BB-
BonraTen-4 10123 033 1145 2058 405 335 110311 122 030913 1200 3000 248 BB/ - /BB-
Boimnenkon-1 10004 -001 892 358 234 192 260110 020 190743 905 10000 646 BB+/Ba2)
Bivnenkon-3 10765 011 1034 984 274 211 140711 148 080714 1520 10000 13564 BB+/Ba2) -
[lansCosiab-2 9950 116 1015  -26223 336 258 040610 047 300512 885 2000 496 [ Bt
MITC-5 10544 294 - = S 028 25050 1600 600 001 BB/Bad/
MTC-1 10228 000 890  -0.93 212 142 260410 045 174013 1401 10000 BB/Ba2/BB+
MTC-2 10285 -008 776 519 97 26 290410 046 2010.15 1401 10000 - BB/Ba2/BB+
MTC-3 9940 070 993 12459 304 227 240610 060 120618 870 10000 BB/Ba2/BB+
MTC-4 10875 030 1010  -2347 257 193 190511 138 130514 1675 15000 34365 BB/Ba2/BB+
MTC-5 10820 040 1055  -17.68 24 205 260712 237 190616 1425 15000 1825 BB/Ba2/BB+
HayKa-Casas-1 10900 000 - = I 270613 1500 400 - By
Car-3 10028 072 851  -96.24 145 60 080 240211 860 3000 - BB/ - /BB-
Car4 9768 030 1041 2881 302 216 122 081211 810 2000 - BB/ - /BB-
C3T-6 10392 -008 1095 484 325 269 09.0811 159 240719 1170 3000 - BB/ - /BB-
CubTen-6 9975 000 1029 018 321 om 083 160910 975 2000 - /Bt
CubTen-8 10028 004 873  -17.75 211 159 180210 026 0808138 975 2000 - - B+
Cuhreppa:1 10377 002 1227 897 529 452 090810 070 010843 1750 3000 1356 ]
Cuctevia-1 10316 -072 925 19037 257 196 150310 033 07.0313 1900 6000 464 BB/B1/BB-
Cucrena-2 10596 -006 1250 212 42 399 170812 231 120844 1475 20000 17779 BB/B1/BB-
Tatrenexow-4 10270 060 1044  -14154 363 291 100510 049 011112 1600 1500 - ~ ] [B+
YpCi, O-1 10044 - 1083 294 249 094111 184 011112 1080 1000 1255 B4/ - /B+
YpCIA6 10000 000 1300 129 692 700 251109 003 174141 1300 2000 - B4/ - /B+
YpCIAT 10290 -010 745 865 76 13 180310 035 130312 1600 3000 12348 B4/ B+
YpCIA-8 10045 050 860 -13257 185 118 120410 041 030413 960 2000 B+/ - /B+
LTK-5 9918 007 1021 659 281 207 123 300811 930 3000 - B4/ - /B+
I0TK 13 (CLN) 8000 000 2686 325 1931 1866 040611 141 040613 900 3500 - BB/
10TK, BO-1 10000 -065 1146 4034 32 314 211041 177 174012 1100 2000 500 B/B1/
I0TK, BO-4 10028 099 1177 4370 3 32 253 181012 1140 1000 47.54 B/B1/
I0TK4 10011 -003 885 2238 261 240 008 091209 1000 1250 005 B/B1/
OTK-5 97.00 1.80 1368  369.79 683 608 040610 054 300512 755 2000 - BB/~
Rail 12 8925 000 1983 260 T252 1,168 T12 300612 838 4602 - BBB/Baa1/BeB
PX(1-03 10020 010 516 -173.70 402 113 006 021209 833 4000 BBB/Baat/BBB
PXK1-06 9614 286 1187 32905 469 392 095 104110 735 10000 13940 BBB/Baat/BBB
PKI-07 9815 000 843 023 0 15 264 071112 755 5000 - BBB/Baat/BBB
PXK1-08 9998 065 868 4470 103 45 154 060711 850 20000  0.10 BBB/Baa/BBB
PX1-09 10285 -029 798 4878 17 42 210510 049 131113 1350 15000 28.80 BBB/Baa/BBB
PKI-10 1757 029 1014  -881 137 139 335 060314 1500 15000 197882 BBB/Baa/BBB
PKI-11 10264 008 859  -23.55 176 101 280510 051 181115 1350 15000 17653 BBB/Baa/BBB
PK-12 11009 039 957  -29 176 123 281111 174 160519 1490 15000 8412 BBB/Baat/BBB
PK-13 10168 -002 - - - - - 060314 1388 15000 - BBB/Baat/BBB
P-4 10160 0.00 070415 1340 15000 - BBB/Baat/BBB
PK[I-15 10154 000 005  -176 910 913 619 200616 1425 15000 - BBB/Baa/BBB
PKI-16 10723 004 954 079 199 134 130611 141 050619 1433 15000 - BBB/Baat/BBB
PKI-17 10500 369 - - - - ~ 160718 1405 15000 - BBB/Baat/BBB
PK-18 10155 0.14 150719 1425 15000 005 BBB/Baat/BBB
PKII-19 10551 000 1043  -159 249 189 270741 153 080724 1350 10000 - BBB/Baa/BBB
Tparcaspo-1 10058 000 1692  -176 976 900 031110 093 231013 1695 3000 442 By
TparcKoHT-1 10250 000 820 2152 153 95 120310 031 260213 1650 3000 - - /Ba2/BB+
Yete-flyra-1 9700 000 2409 4526 1747 1,695 025 110210 990 600 - By
0Toiip-3 10020 -020 1391 18064 762 734 181209 010  14.1210 1600 2000 1.0 .
AKGOR2 0037 011 1427 757 650 598 260011 168 190913 1405 3500 7587 Sy n
BMY-1 9490 000 7642 46519 7007 6974 012 221209 1600 1500 - By
Kaycruk-02 9119 209 3144  -31847 2429 2347 092 070711 1800 765 086  Withdrawn//~
Kyii6A0T-2 9149 419 1687  -43166 o5 877 125 040311 880 2000 Sy
Huton-2 9902 003 2293 12032 1665 1,637 010 151209 1175 2200 - )=
HKHX-4 7503 000 2592 478 1781 1,749 241 260312 1000 1500 - ~B1B
Hotpue-2 10000 150 1914 -1633.14 1284 1,255 040 161209 1900 1000 000 by
Morwnnacr-1 9100 2006 3959 -6795.35 3272 319 250610 057 210611 1900 1000 037 Sy
CAXO-1 10000 -045 2151 10295 1470 1395 27.0510 050 210512 2000 2000 2399 )=
Cubyp-1 9980 000 1083  -007 230 226 263 011112 1047 1500 - - /Ba2/BB
a 9700 000 3637 7528 2079 2937 280110 020 210141 1650 500 - e
ATOMCTOK-T 9900 000 863 042 A 43 240511 775 1500 - oy
FerepKown-1 9970 000 1285 084 597 520 010710 059 210641 1200 2000 - -
FuapoOrK-1 9776 126 983  -89.96 219 160 152 290611 810 5000 2961 BBB-/Baa3/BB+
K1 10150 000 947 077 205 137 180311 126 080313 1050 5000 - Sy
EQCK-2 10000 000 890  -037 215 148 120410 041 050412 874 1000 - iy
VpkyTokatepro-1 9952 000 2375  90.98 1756 1743 07.1209 007 281113 1550 5000 IR T L
leHonepro-2 9358 092 1226 5442 423 386 201 270112 854 3000 - -
TleHonepro-3 9102 109 1277 6074 455 431 225 180412 802 3000 3095 wf -
MocaHepro, 60-2 10120 -004 1003 443 300 223 077 260810 1145 2000 - BB/ -/ -
Mocaepro-1 10365 015 1052  -10.34 276 223 168 130901 1250 5000 - BB/ -/ -
MocaHepro-2 9492 092 1044  -4959 233 201 230212 211 180216 765 5000 - BB/ -/ -
MO3K-1 10204 -021 876 6221 217 172 110210 022 250713 1800 6000 - BB+ - BB+
MO3CK-1 9464 010 1170 788 391 340 171 060911 805 6000 - - Ba2) -
MOSCK-MiuHr 8500 000 2709 457 1984 1898 103 250412 888 3874 - ]~
MPCK Ypan-1

oo 9940 000 952 202 260 194 260510 052 220512 815 1000 - )
MPCK fOra-2 10555 022 1436  -16.07 667 609 010911 158 260814 1750 6000 3218 .
OrK 2-1 7496 000 6913 9444 6222 6145 062 010710 770 5000 012 Sy
OTK 5-1 10348 -004 1042 179 %2 212 172 290911 1225 5000 - - [Bad) -
OrK 6-1 985 000 1130 615 45 382 200410 045 190412 755 5000 - ) -
OTK-5, O-1 10200 -025 940 3406 243 166 068 270710 1220 2000 - )=



Honrosoi W3m.3a HomuHanbHbt  Z Oata [wopa- [fara CraBka O6bem O6Lem - N
MHCTPYMeHT Lieta OeHb cnpag cnpap |odepThbl UMSA MOralweHUsi KynoHa Bbimycka TOProB Kpigg‘wﬁ'go%?gr"r
5 :
n oull‘lu‘:l;na .. 6.n. 6.n. 6.n. ner % | MAH.py6. MAH.pY6. Fitch)
OrK-5, 60-2 102.00 -3.33 243 166 27.07.10 - )]
TrK 10-1 97.00 0.00 1332 7.79 643 567 058 17.06.10  7.60 3000 - —[-]-
TrK 10-2 99.00 0.00 14.19 13.05 757 705 12,0210 026 06.02.13  9.75 5000 - -/~
TrK 1-1 9945 0.00 955 3.50 286 223 18.03.10 035 11.03.14 7.75 4000 - )]
TrK1-2 109.07 054  11.11 -38.79 354 290 11.07.11 144  01.07.14 16.99 5000 158.15 )]
TrK2-1 10364 -044 1344 55.49 641 563 07.09.10 0.77  30.08.11 18.00 4000 - —[-]-
TrK 4-1 9760 0.00 1246 6.91 561 485 09.06.10 055 31.0512 7.60 5000 - -/~
TrK 6-1 99.98 -0.02 1262 9.84 598 542 26.0210 028  21.02.12 12.00 2000 - )]
TrK 8-1 99.00 0.00 863 0.23 43 15 223 10.05.12  8.00 3500 - )]
TtoMeHb3Hepro-2 99.00 0.00 10.59 514 386 320 02.0410 039 29.03.12 7.70 2700 34.21 —[-]-
®CK-2 100.00 0.08  8.39 -13.00 150 74 060 220610 825 7000 7.99 BBB/Baa2/ -
OCK-4 97.00 060 925 -36.60 138 92 180 061011  7.30 6000 24.25 BBB/Baa2/ --
®CK-5 100.06 -0.06  6.27 86.22 9 0 006 011209 7.20 5000 - BBB/Baa2/ -
OneproCrpoit-1 100.00 0.00 14.78 0.12 869 878 25.11.09 0.3 20.0511 1475 1500 - —[-]-
AkyTckaHepro-2 101.02 0.00 14.04 -8.97 736 675 22.03.10 0.33  09.03.12  17.00 1200 - -/~ /BB
Opyrve

ACTIOK-1 125.00 0.00 - - - - 0.38  31.03.10 13.00 1500 - Y
ALIBK-3 7400 0.00 13332 29246 12656 12,588 19.04.10 042 14.0411 14.25 1500 - ] -
BMK-1 100.00 0.00 16.63 0.12 790 788 316  21.05.14 16.00 1000 - )]
BocTokuemeHT-1 100.00 1.00 1119 -3421.45 511 519 003  19.11.09 11.00 800 - -/~
Hanyp-1 99.05 0.00 15.35 0.51 801 729 140211 115 05.02.13 14.00 520 - —[-]-
YKene3obeToH-1 95.00 0.00 506.61 17883.93 50052 50,061 20.11.09 0.03  27.05.11 17.00 1000 - -]
KAPO-1 98.35 0.00 3375 111.34 2740 2,707 012 221209 17.00 700 - -]
Kocmoc-1 9400 0.00 30.35 17.99 2348 2271 010710 056 16.06.11 17.00 2000 - -/~
JIP-1 95.00 0.00 16.08 0.38 780 759 233 17.0712 1375 500 - —[-]-
MUK-1 99.80 0.00 16.06 0.59 940 882 031  01.03.10 15.00 500 - )] -
PBK-1 104.45 -0.15 - - - - - 210711 19.00 1750  20.89 -- /- IBB-
CeHatop-1 9499 0.00 30.88 20.64 2408 2,332 01.06.10 049  1805.12 18.00 1000 - -/~
TA®-1 99.85 0.00 877 0.12 170 93 081 09.09.10 842 4000 - -]
TepHa-2 67.93 0.00 2291 9.81 1492 1,455 197 04.11.11 1.00 1500 0.00 ]
TK ®un-2 100.00 0.00 1297 -0.11 523 469 165  05.09.11 12.60 1000 - —[-]-
YHUKYM 99.00 0.00 29.89 91.45 2360 2,333 0.10  15.12.09 18.00 1000 - -/~
Annc 100.00 0.00 25.94 415 1852 1,783 31.0311 125 20.09.12 1850 500 - -]
OHuTaitn-1 98.01 0.00 22.60 5.68 1572 1,495 25.06.10 0.58  22.06.11  18.00 1500 - )]

* B kavectBe KKI (kntoueBoi KpvBOM AOXOLHOCTY) UCMOnbayeTest kpusas goxoaHoct O3



JoxoaHocTb eBpoobnuraumm

[oxoaHocTh Cnpaga k cyBepeHHOM
Oonrosoi ‘ Ham. K Wam. 3a KPUBOW AOXOAHOCTH Cnpan k KO CLIA ‘ Data Crasxj O6bem | KpeauTHbii

ueHa & noraweHuo| AeHb ‘mmpaum“
/o

WNHCTPYMEHT HomuHanbHLIA cnf)-a . T cnf)-an noraweHns KynoHa Bbinycka (S&%?Ivvlll.rout;‘dry'sl

Fitch)

AeHb

Ho:f":;nain.n.' 6n.  ner | 6.n. - 6. | 6.n. . 6.n.

BHewHue poccuﬂcxwe CyBepeHHbIe JoNroBble 0613.

Aies 14 12800 0.00 34T 027 416 28 116 138 128 2510714 9600 2436USD  AAA/Aaal -
MAHOUH-VII 9962 001 323 041 146 36 19 261 278 140511 3000 1750USD Sy
Pocws 10 102.65 -0.05 129 772 038 - - 118 118 310310 8250 313USD BBB/Baal/BBB
Pocows 18 14347 0.88 482 1009 619 B 201 156  24.07.18 11,000 3466USD BBB/Baal/BBB
Pocaws 28 17742 1.77 588 1043 971 - - 222 180  24.06.28 12750 2500USD BBB/Baal/BBB
Pocaws 30 11246 0,69 547 1033 612 E 268 216 31.03.30 7.50017296 USD BBB/Baal/BBB
Poccuickue KopnopaTuBHbIe eBPO0GIMraLmMn

Anpoca 14 10034 0,59 879 1477 398 M8 42 685 665 17.11.14 8875 500usp \indrawn/Bad/
Beimnenkom 10 101.29 -0.02 270 224 025 40 44 264 264 110210 8000 300USD  BB+Ba2/ -
BuiMnenkom 11 10546 0.15 533 834 183 164 124 458 475 221011 8375 300USD  BB+Ba2/-
BeiMnenkom 13 103.85 0.33 710 075 308 286 270 563 564 300413 8375 1000USD  BB+/Ba2/-
BuiMnenkom 16 10241 0.83 777 1629 501 275 309 537 505 230516 8250 600USD  BB+Ba2/-
BuiMnenkom 18 106.03 1.06 813 1712 614 282 332 533 491 300418 9125 1000USD  BB+Ba2/-
Fasnpom 10 10446 0.07 257 927 087 - - 141 194 270910 7.800 1000EUR BBB/Baal/BBB
Faanpom 12 10044 0.14 440 493 282 E— 226 265 091212 4560 1000EUR BBB/Baal/BBB
'’ 103.41 -0.05 230 276 154 32 185 165 148 220713 4505 523USD BBB/Baal/BBB
{5?%'12%‘3/“0")13 10233 0.08 384 661 132 31 30 329 295 220713 5625 239USD BBB/Baal/BBB
" 10577 0.06 546 201 307 122 106 400 402 110413 7343 400USD BBB/Baal/BBB
Faanpom 13 (7.51%) 10589 0.19 572 560 326 140 128 #5 411 310743 7510 500USD BBB/Baal/BBB
(r;%g%%/?)” 11092 0.29 503 959 288 177 155 456 457 010313 9.625 1750 USD BBB/Baal/BBB
Faanpom 14 (5.03%) 10033 0.35 494 938 383 B 244 272 250214 5030 780EUR BBB/Baal/BBB
{;%%‘Z%/Z")“ 100.14 0.17 533 -395 448 - - 265 291 311014 5364 700EUR BBB/Baal/BBB
Faanpom 15 10146 041 555 863 479 B 280 301 010615 5875 1000EUR BBB/Baal/BBB
Taanpom 16 96.26 0.46 689 863 560 163 216 428 391 221116 6212 1350USD BBB/Baal/BBB
Faanpom 17 984 0.20 567 350 609 B 262 270 220317 5136 500EUR BBB/Baal/BBB
Faanpom 17 (5.44%)  97.36 0.84 586 1379 665 - - 272 281 021117 5440 500EUR BBB/Baal/BBB
Faanpom 18 10222 043 625 679 634 B 316 317 130218 6605 1200EUR BBB/Baal/BBB
{3311%‘32")18 10455 0.01 741 013 626 256 259 457 416 11.0418 8.146 1100USD BBB/Baal/BBB
Faanpom 20 102,62 -0.04 634 143 308 209 177 487 412 010220 7201 870USD BBB+/-/BBB+
Taanpow 22 90.72 0.14 769 188 835 222 230 418 390  07.0322 6510 1300USD BBB/Baal/BBB
Faanpom 34 10963 0.40 613 994 382 158 161 47 419 280434 8625 1200USD BBB/Baal/BEB
Faanpom 37 93.02 044 791 417 1156 175 363 404 374 16.0837 7.288 1250USD BBB/Baal/BBB
Espas 13 9822 0.74 949 2602 303 56 509 805 804 240413 8875 1300USD  B+/B2/B+
Espas 15 98.06 0.50 867 1103 483 372 403 633 616 101115 8250 750USD  B+/B2/B+
Espas 18 9861 061 974 1089 595 434 494 701 65 240418 9500 700USD  B+/B2/B+
Espoxym 12 9930 0.21 820 -999 218 432 398 723 73 210312 7875 300USD BB/~ /BB
KasasoproukTes 7875 450 2328 34900 182 1950 1908 - 2264 301041 9250 200usp “Wihorawnl-
Kowrex 11 1000 000 26234 6146 099 25893 25836 26194 26189  19.06.11 10.000 150 usp \Vihdrawn/--/-
KyabacPaspeayrons 9924 0.08 1047 1220 065 691 655 994 999  1207.10 9.000 200 USD - B3/~

) BBB-
fykoin 17 9656 0.38 695 668 593 155 218 422 382 070617 63% 500USD g BEE
Tlykoin 22 9488 047 728 599 834 181 185 T M6 070622 665 500USD g o BED
Mera®or 09 10040 -0.02 270 696 008 33 30 265 265 101209 8000 375USD BBB-/Ba2/BB+
MTC 10 10344 0.02 452 326 090 15 74 47 430 141010 8375 400USD  BB/Ba2/BB+
MTC 12 10481 0.59 565 2820 203 183 145 475 488 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 9835 0.10 962 674 149 601 557 899 913 221215 8500 200USD - B1/B
HMTM 12 99.42 011 726 487 227 334 300 623 631 170512 7000 300USD  BB+Ball-
Pacnanckas 12 9964 0.25 766 107 227 374 340 663 671 220512 7500 300USD - [B1/B+
Portech 10 80.13 -0.01 4826 2125 061 4501 4465 ~ - 280610 8250 250USD  CC/Caad/~
Cesepcrans 13 10107 0.36 939 1169 312 513 496 79 782 2907.13 9750 1250USD  BB-Bad/B+
Cesepctans 14 10109 0.40 894 110 372 444 443 714 704 190414 9250 375USD  BB-Bad/B+
Cutiex 15 9522 0.12 973 547 245 574 544 860 867 030815 7700 250USD - /Bal/BBB-
Cucrewa 11 10257 0.09 662 819 115 315 271 615 630 280111 8875 350USD  BB/B1/BE-
TMK 11 10188 0.38 877 2422 158 514 471 810 825 2907.11 10000 600 USD BB/ -
THK-BP 12 10110 0.31 562 1419 221 172 139 462 476 200312 6125 500USD BB+Baa2/BBB-
THK-BP 17 9564 0.90 740 1659 585 204 265 471 435 200317 6625 800USD BB+/Baa2/BBB-
THK-BP 11 10240 0.24 53 1507 159 172 129 468 484 180711 6875 500USD BB+/Baaz/BBB-
THK-BP 13 103.75 0.48 623 1593 299 203 184 481 483 130313 7500 600USD BB+/Baa2/BBB-
THK-BP 16 10150 0.86 721 637 527 208 251 471 440 180746 7.500 1000 USD BB+/Baa2/BBB-
THK-BP 18 10121 1.0 767 726 620 285 286 485 443 130318 7.875 1100 USD BB+/Baa2/BBB-
(Tspggﬁt'/f)‘*”“? 10366 040 388 1604 247 - - 190 238 27.0612 5381 700EUR  BBB/Baall-
épﬁggz‘/f)‘*’“”z 10383 0.14 454 574 242 56 26 343 352 270612 6403 500USD  BBB/Baal/--
TparcHedTs 13 10649 0.20 574 591 327 142 130 47 412 07.0843 7700 600USD  BBB/Baall -
Tparceds 14 9901 0.28 593 746 385 138 141 407 401 050314 5670 1300USD  BBB/Baall -
TpacHedTs 18 11305 0.49 670 699 633 184 186 383 340 07.08.18 8700 1050USD _ BBB/Baall -

Poccuiickne 6aHKOBCKMe eBpoobnmnrauum

AGcomioT Bank 10 102,14 -027 344 6613 038 28 834 332 332 300310 91% 175USD -~ /BaadlBoB
AK Bapc Batk 10 100.75 -0.02 698 290 061 374 339 677 681 280610 8250 250USD -~ /Ba2/BB
AK Bapc Batk 11 10010 0.02 917 1M1 148 557 513 855 869 200611 9250 300USD - /Ba2/BB
Anbcbabak 12 10022 0.10 810 410 234 416 383 703 710 250612 8200 500USD  B+/Bal/BB-
Anbcbabank 13 10183 -0.04 801 203 150 a1 397 738 752 240613 9250 400USD  B+Bal/BB-
Bark Mockebl 10 104.10 0.11 333 110 099 7 5 204 308 261110 7375 300USD - /Baal/BBB-
Bark Mockeb! 13 10212 0.4 665 -1419 305 1 223 519 515 130513 7335 500USD - /Baal/BBB-
ﬁg:g%y’;’fég 100.36 -0.01 015 3345 004 287 285 ~ -~ 251100 9501 125USD - /Ba3/B
BTG 11 10521 0.1 462 840 181 89 50 384 401 121011 7500 450USD BBB/Baal/BBB

BTB 12 101.64 0.29 6.00 -10.77 2.74 189 166 471 479 311012 6.609 1200USD BBB/Baal/BBB
BTB 16 99.07 0.14 501 -11.65 122 - - 369 423 150216 4.250 500 EUR BBB/Baa1/BBB
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BTb 18 99.10 0.34 -11.07 29.05.18 6.875 2000 USD BBB/Baal/BBB
BTB 35 94.32 027 6.72 -2.33 12.44 43 254 275 246  30.06.35 6.250 1000USD BBB/Baa1/BBB
l"asnpombatk 11 103.22 0.20 582 -13.30 1.48 222 178 519 534  15.06.11 7.970 300 USD B+/Ba1/--
["asnpombaHk 13 102.61 0.18 7.10 -5.78 3.15 283 268 560 555  28.06.13 7.933 500 USD BB/Baa3/ --
["asnpombatk 15 96.25 0.05 7.30 -1.08 4.90 231 265 493 479  23.09.15 6.500 1000USD  BB+/Baall--
Kpeaut EBpona 10 101.29 -0.12 436 2591 0.42 119 96 423 423  13.04.10 7.500 250 USD -- [Ba3/ --
Joko-baHk 10 100.25 0.00 9.06 -0.61 0.31 594 582 - - 01.03.10 10.000 100 USD - [B2/B
MAM BaHk 10 100.99 -0.12 281 4959 0.20 27 23 276 276 250110 7.765 425USD B+/Ba2/BB-
MIM Bank 11 101.61 0.05 8.69 -3.47 1.56 506 463 803 817  21.07.11 9.750 200 USD B/Ba3/B+
loopyPoB10 0958 000 954 027 065 g 4 847 896 060710 9000 200EUR  BB-BIB
geg'é/';')p""'sa”" 10 10009 0.00 904 067 027 591 588 - 897 120210 9500 150 USD BB-/B1/B
Homoc 10 100.72 -0.01 4.82 -1.04 0.22 173 173 477 477 02.02.10 8.188 200 USD -- [Ba3/B+
ge;g%‘)w”'ep” 0 10075 0.00 100 2036  0.10 204 200 94 94 171209 8750 425USD B+/Ba3/ -
IpomcBszbbaHk 10 102.12 0.01 6.02 -1.71 0.87 267 226 569 581  04.10.10 8.500 200 USD B/Ba2/B+
MpomcasisbbaHk 11 100.97 0.03 8.19 -1.94 1.82 446 406 741 757 201011 8750 225USD B/Ba2/B+
Tlowcasaebak 12 gg.99 .0.02 1012 085 220 623 587 913 918 230512 9625 200USD CCC+Ba3/B-
MpomcasibbaHk 13 102.71 -0.08 8.95 4.87 1.53 534 490 830 844  15.07.13 10.750 150 USD B+/Ba2/B+
PeHreccaHc 09 100.00 0.00 8.60 2.30 0.01 559 560 854 854  17.11.09 8.750 250 USD B+/B1/B
Peneccatc 10 93.00 0.00 2184  16.30 0.61 1859 1826 2163 2166  27.06.10 9.500 300 USD B-/B3/CCC
PCXB 10 104.24 0.17 273 -17.06 1.00 67  -110 234 248 291110 6.875 350USD  --/Baal/BBB
PCXBE 13 104.70 0.34 568  -10.63 3.07 144 126 421 418  16.0513 7.175 700USD  --/Baal/BBB
PCXb 14 104.55 0.41 588 -11.10 3.62 141 138 413 404 140114 7125 750USD  --/Baal/BBB
PCXB 17 98.36 0.63 6.58  -10.90 5.90 120 182 387 347  15.05.17 6.299 1250USD  --/Baa1/BBB
PCXB 18 107.30 1.06 6.62 -15.86 6.29 177 179 377 332 29.05.18 7.750 1000USD  --/Baal/BBB
Byg;,/f;a”ﬂam 10 9541 -001 1303 272 088 968 927 1269 1282 071010 7500 500USD  B+/Ba3/BB-
gyﬁg%ﬂzg'”am 10 97.50 0.00 1269 180 061 945 910 1248 1252 290610 8485 400USD  B+Bad/BB-
Pyc.CraHaapt 11 95.52 0.00 12.01 0.31 142 844 801 1141 1158  05.05.11 8.625 350 USD B+/Ba3/BB-
Cbepbark 11 104.22 0.16 373 -8.39 1.87 -3 -43 292 307 141111 5930 750USD  --/Baal/BBB
Cbepbatk 13 104.54 0.35 5.05 -10.83 3.11 79 63 357 354  15.05.13 6480 500USD  --/Baal/BBB
%ﬁfggﬁs" = 10442 037 512 1108 324 81 69 357 354  0207.13 6468 500USD - /Baal/BBB
CnasuHsect 09 48.00 0.00 3926.50 73 260.84 0.12 392 345 392 350 392644 392644 211209 9.875 100 USD -- [Caa2/B+
TatchoHabark 10 100.18 0.10 931 -2353 0.46 612 587 916 916  26.04.10 9.750 200 USD - [B2/ --
TpaHckanutan 10 10149 0.01 6.02 -3.32 0.49 282 254 586 586  10.05.10 9.125 175USD - B1/--
Iga”c'(peﬂmsa”" 10143 -0.02 414 194 049 94 65 399 398 160510 7.000 400 USD BB/Bat/~
TpancKpeniTBaik 10476 008 587 537 150 26 182 523 538 250611 9.000 350USD  BB/Ball--
YPCA BaHk 10 (7%) 100.99 0.14 495 -27.58 0.52 - - 395 440  21.05.10 7.000 400 EUR -- [Ba3/B+
2’12%%/53”" " 104,37 0,09 967 444 187 591 550 886 895 301211 12000 130USD - /Ba3B+
épgo/ﬁ‘)sa“" ll 10215 0.06 712 333 180 4 4 547 598 161111 8300 300EUR  ~/Bad/B+
XKob 10 101.00 -0.04 6.98 8.39 0.41 381 359 685 685  11.04.10 9.500 200 USD B+/Ba3/ --
XKOB 11 (11%) 101.09 0.00 063 -23.87 0.11 241 237 57 57  20.06.11 11.000 500 USD B+/Ba3/ --
XKOB 11 (11.75%) 101.66 -0.26 9.35  34.91 0.72 606 568 908 916 11.08.11 11.750 450 USD B+/Ba3/ --
CLN
OAK 10 98.53 0.03 12.35 -4.02 0.63 910 874 1213 1217 08.07.10 10.000 200 USD VYRS
Mpogumekc 11 99.89 0.00 10.30 -0.02 1.76 659 619 954 970  06.10.11 10.250 100 USD /-]
KaneHpapb

10.11.2009  Bbinnata kynoHa v noratuenue obnurait CAHOC-2 3149.6

Bbinnarta kynoHa u noravuenve obnurauuit CaxapKo-1 2139.6

Bbinnata kynoHa v noravuenune obnuraumit ptOH1oH-1 385.3

Bbinnara kynoHa v noraluexue obnurauuit iBaHosckas 06n1-34-1 265.9

Brinnata kynoHa no obnuraumsm XKeb-2 261.8

Bbinnata kynoHa no obnurauusim TpaHcTexCepauc-1 39.9

Bbinnata kynoHa no obnurayvsim Monecbe-1 19.9

11.11.2009  MMoralueHne 3aa0mKeHHOCTM No Ge33anoroBbim kpeautam banka Poccun 20680.0

Brinnarta kynoHa no obnuraumsm O®3 48001 25235

Bbinnarta kynoHa v noravuetue obnuraumit LieHTpVIHB-1 1620.3

Bbinnata kynoHa 1 noratuenve obnuraumit TexHukonb-1 1574.8

Odpeprta Ha Bbikyn no obnuratmuy Cubyp-1 1502.6

Bbinnata kynoHa u noravwenue obnuraumit MTMA-1 536.2

Brinnarta kynoHa no obnuraumsm PX[-06 366.5

Bbinnata kynoHa no obnuraumsm O3 25063 309.2

Bbinnata kynoHa no obnuraunsm 3exur-3 239.3

Brinnarta kynoHa no obnuraumsm PXO-07 188.3

Bbinnata kynoHa no obnurauusm benrop.o6n.-3 418

12.11.2009  Bbinnata kynoHa v noratuenue obnurauuit BTB-NnaunHr-1 819.6

Bbinnata kynoHa v noravuenne obnuraumit AkyTus-6 4299

Brinnarta kynoHa no obnuraumsm TrK 8-1 139.6

Beinnata kynoHa no obnuraumsm Camap.o6n.-3 85.3

Bbinnata kynoHa no obnuraumsm Kapenus-11 39.5

Bbinnara kynoHa no obnuraumsm Ycrb-Jlyra-1 14.8

13.11.2009  Bbinnata kynoHa no obnuraumsm benrop.o6n.-5 61.9

Bbinnara kynoxa no obnurauusm Vukom-Maga-2 -

14.11.2009  Bbinnata kynoHa v noraluenue obnurauuit Teep.obn.-6 1355.3

Brinnarta kynoHa no obnuraumsm Moco6nras-1 149.6

15.11.2009  Bbinnata kynoHa no obnuraumam AVKK-10 121.7

Bbinnara kynoHa v noratuexue obnurauuii MAA AVDKK A 1134

Brinnarta kynoHa no obnuraumsm AVDKK-09 94.4

16.11.2009  Odbepra Ha Bblkyn no obnuraumy BTB-NuauHr-1 67759
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ABeHI0 PuHaHc-1
ABeHto-OnHaHc-1
Auakomnanms Cubmpb-2
ABTOBAS, 50-10
ABTOBAS, 5O-5
ABTOBAS, 50-6
ABTOBAS, BO-7
ABTOBAS, 50-8
ABTOBAS, 50-9
ATPOANBAHC-1
ArPOIMPOMKPEANT KB-1
Arponpomkpeaut-1
Al'poCoto3-2

AnamaHT-3

AnamanT-4
AnamaHT-®uHaHe-3
AnamaHT-OuHaHc-4
Aamupan-Jinaunr-2

AlK Oro-4

AnteyHas ceTb 36.6, 50-01
AT Tpang-1

Atnant-M-2
barikandapm-1
Bantuiickui 6eper-1

BaHk 3eHnT-6

BaHk 3eHnt-7

Bak KasaHckui-1

Bank PeHeccanc Kanntan-4
baHk PereccaHc Kanntan-5
BaHk Poccus-2

BaHk Pycckuin ctaHgapt-10
Batk Pycckuit ctanpapT-9
bak CaHkT-lNeTepbypr-2
BaHk Coto3-5

Bark Ypanbckuit PuHaHcosbIn [Jom-1
BapaHurHCKI anekTpoMexaHyeckui 3asop-1
bparck

BTA BaHk (Poccus)-3

BTA Bark (Poccus)-4

BB/ Mr-4

BB/ Mr-5
Buktopua-®uHaHe-3
Buktopua-OuHaHc-4
BukTopus-®uHaHc-5
BonromocT-1

BTB-/anHr ®uHaHc-3
BTB-IanHr ®uHaHc-4
BTB-Jn3uHr ®nHaHc-5
BTB-/n3nHr ®uHaHc-6
l"a3npom HedTb-1

['a3npom HedTb-2
[a3npom HedTb-3
["a3npom HedTb-4
l"a3npom HedTb-5
['a3npom-10

a3npom-11

["a3npom-12

a3npom-13

a3npom-14
["a3sHepronpombaHk-1
InascTpon-OuHaHe-3
[NOBOKCBAHK-2
MOB3KCBAHK-3

l'opog Banatwmxa Mockosckoit 06nact-25001
['opoackoi cynepmapkeT-2
PY30MOBWIb-1

I'pynna Komnanuit MAK-6
I'pynna Komnanuit MIAK-7
I'pynna Komnanuit MIAK-8
'pynna MarHesuT-3
I'pynna Pasrynsi, 50-10
I'pynna Pasrynsi, 50-12
I'pynna Pasrynsi, 5O-13
I'pynna Pasrynsit, 6O-15
I'pynna Pasrynsit, 5O-8
I'pynna Pasrynsit, 5O-9
3epHoBas komnaHus HacTiowa-2
VKC 5 ®UHAHC-4

/KC 5 ®UHAHC-5
MMNNIO3UA-ONHAHC-2

Vinoteuras kopnopavyst Mockosckoi obnactu (MIKMO)-1

MekutumuemenT-3

KAA [lomopenoeo -3
Kamckas ponuHa-OuHaHc-4
Kacnuiickast SHeprust GuHaHc-1
KB MWA (OAQ)-6

Kb LieHTp-nHBeCT-2
KWT-Kanuran-1
Kopnopauus POC-1
KPEAWT EBPOIA BAHK-3
KybaHbaHepro-2

Kyney dpuHaHc-1
JI'O1yanb-®uHaHc-1
JI'31yanb-PuHaHc-2
JIBP-UHTepTpena-2
JI3NHITIONHT-1

RPN AENNONNENINPAEPORNNOOODW A2 2 B BRBRBRNONN_CNNNNAEAENBENORNOCOOR RN AERRERRRRLENNNNAEAERARNNWWONERNNON 2RO RAPROON 2NN b

3500.0
3500.0
2300.0
1000.0
1000.0
1000.0
1000.0
1000.0
1000.0
300.0
1500.0
1500.0
1500.0
3000.0
2000.0
3000.0
2000.0
350.0
1500.0
1000.0
1000.0
3000.0
800.0
1000.0
5000.0
3000.0
1000.0
5000.0
5000.0
3000.0
5000.0
5000.0
3000.0
2000.0
1200.0
500.0
350.0
5000.0
3000.0
3000.0
3000.0
2000.0
3000.0
4.000.0
2000.0
5000.0
5000.0
5000.0
5000.0
5000.0
7000.0
8000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
3000.0
5000.0
3000.0
2000.0
400.0
2000.0
1000.0
5000.0
4.000.0
3000.0
3000.0
2000.0
1000.0
1000.0
500.0
2000.0
2000.0
2000.0
8000.0
8000.0
1000.0
3000.0
2000.0
3000.0
2000.0
1000.0
2000.0
3000.0
1500.0
1000.0
4000.0
4000.0
1500.0
1500.0
1500.0
1000.0
1000.0



2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

Bpemsi pazmeleHus T

Bbinyck

Mactep-baHk-4

MBEPP-4

MBPP-5
M-MHAYCTPUA-3
MWP-®uHarc-3

Mot BaHk-3

MockoBckuit KpeauTHbIit 6aHk-5
MockoBckuit KpeauTHbii GaHk-6
Moccenbnpom ®uHaHc-2
MocaHepro-3

MocaHepro-4
MoToBMAMXMHCKIE 3aBOAbI-2
HOK-®uHarc-1
HOMOC-BAHK-10
HOMOC-BAHK-11
HopmaH-ACT-1
Hopma-®uHaHc-1

OrK-5, 60-1

OrkK-5, 60-2

OrK-5, 60-3

OrK-5, 60-4

O3HA-1
OprCtpoit-®OuHanc-1
[nacTuk-Guranc-1
[MonsipHbIN kBapy-1
IMpembep-JuanHr GuHaHc-1
[MpobuaHechaHk-6
IMporpecc-Hesa JInanHr-3
[MpomcBsiabbaHk-7
lpomcBs3bOaHK-8
[MpomcBsabbaHk-9
MTMA-®rHaHe-2
PaiicpcharizeHbaHk-1
PaiddaiizeHbank-2
PariddarizeHbaHk-3
PaiichchaiizeHbaHK-5
PaiidhcpaiizeHbaHk-6
PAM®Y[-1

PA®-JTn3nHr ®uHanc-1
PBEKC, 1

PXA-10

PX0-12

PocbaHk-2

Poc6aHk-3

Pocbak-4

Pocbark-5

POCBEE O®UC-1
Py6ex-Tntoc PervioH-3
Pycckas nuauHrosas komnaHns—®uHaxc-1
Pycckas nosa-1

CAM-MB-1

Cb BaHk-3

Cbepbark Poccum-1
C6epbark Poccum-2
Cbepbark Poccim-3
C6epbatk Poccim-4
Cbepbark Poccum-5
C6epbark Poccum-6
CAC-Mauw-1
CeBepo-3anagHblit Tenekom-6
C3HK-XonauHr-1

CUAN-1

Cubvpckas ArpapHas pynna-2
CnIxunCu duHaHc-1
CuHeprus-3
Cucrema-Tanc-1
Cucrema-Tanc-2
CKB-baHk-2

CKB-BaHk-3
C-NomxmncTnk-1
CobuHOaHK-2

CONNEPC, 50-1
CONINEPC, BO-2
CONNEPC, BO-3
CONNEPC, 50-4
CONNEPC, BO-5

CIK-2

ClNK-3

CrapbaHk-1

CroineHckas Huea-®uHanc-1
TrK-1-2

T[ EBpoceTb-3

TpaHc Hadta PuHaHc-1
TPAHCASPO-®uHaHchI-2
TpaHcKpeautbaHk-4
TpaHcPuH-M-3
TtomeHbaHeprobaHk-1

YK Poccuiickue CneuparnbHble Cnnasbl-1
YMMO-3

YPCA BaHk-10

YPCA BaHk-9

®ryn Hro wm. C.A. llasoukuHa-1
®uHaHcbusHec pynn-3
OuHaHc-NuaunHr (PIIK)-1
®uHaHc-NuauHr (PJIK)-2
OuHCTPOISTN3NHT-1
Xannena Fong ®uHaHc-2
XK baHk-6

LIYH IleHCneuCMY-3

Cpok obpaleHus, net

BAEBEAENNNODNONNONNAORERENNNNNERWOWREARNNNER A A2 BN NNEERERANNNONOCODOORERRANNONNNNNENOREARANORARNNOMNERRALERARERRBRDRANWONNNNNNE NN AEEREREREREDRANDNDNDNNDLWOIOS

0O6bem,
MITH pyo.

2000.0
5000.0
5000.0
1500.0
2500.0
1500.0
2000.0
2000.0
1500.0
5000.0
5000.0
2500.0
1000.0
5000.0
5000.0
300.0
700.0
2000.0
2000.0
2000.0
2000.0
1500.0
2000.0
1500.0
500.0
300.0
2000.0
1000.0
5000.0
5000.0
5000.0
1000.0
7500.0
7500.0
5000.0
10 000.0
10 000.0
1000.0
1000.0
2500.0
15000.0
15 000.0
5000.0
5000.0
5000.0
5000.0
500.0
2000.0
1000.0
1000.0
1000.0
1500.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
1000.0
3000.0
1000.0
1200.0
1000.0
2500.0
2500.0
3000.0
2000.0
2000.0
2000.0
500.0
4000.0
1000.0
1000.0
1000.0
1000.0
1000.0
1500.0
1500.0
2000.0
1000.0
5000.0
5000.0
2000.0
3000.0
10 000.0
1500.0
700.0
1500.0
3000.0
5000.0
5000.0
2000.0
3000.0
2500.0
1500.0
1000.0
750.0
5000.0
2000.0



0O6bem,

Bpems pasmeluenus Bbinyck [ Cpok obpaleHus, net s
2009 Okenept-PuHaHc-1 2 1500.0
2009 OnemeHT JIanHr-2 4 2300.0
2009 OPKOHMPOLYKT-2 B 2000.0
2009 OCTAP-ONHAHC-1 2 3000.0
2009 OranoH6aHK-1 2 1500.0
2009 FOHWKpeauT baHk-3 4 10 000.0
2009 OTalp-PuHaHc-4 3 2500.0
KnioueBble noxogHOCTU pyGneBbix oGnuraummn
YpoBeHb JOXOAHOCTU Ha KpuBon O3

| Mopauns _ Tekywas | 1wmec.Hasan  6wec.Hasan |  Mhcrpyment  [Morawenve | [loxogHoctb  [liopauns |
1108 7.95% 8.51% 9.38% 003 25057 20.01.2010
2ropa 8.37% 9.25% 10.02% 003 26198 02.11.2012 8 67% 2 81
3roga 8.61% 9.69% 10.39% 003 46017 03.08.2016 9.07% 4.91
4 topa 8.79% 10.00% 10.52% 003 46018 24.11.2021 9.21% 719
5 net 8.94% 10.10% 10.60% 003 46020 06.02.2036 9.13% 10.7
6 net 9.10% 9.92% 10.67%
7 net 9.20% 9.74% 10.69%
8 et 9.24% 9.72% 10.81%
9 net 9.26% 9.87% 11.00%
10 net 9.28% 10.02% 11.22%
11 net 9.30% 10.15% 11.43%

YPOBeHb AOXOAHOCTU HA MOCKOBCKOU KPUBOM
| __Mopauns _ Tekywas | 1wmec.Hasan  6wec.Hasan | _ Mhcrpyment  [Morawenve | [loxogHocb  [liopauns |
1108 6.53% 6.06% 5.82% 27.06.2012
2rofa 6.71% 6.13% 6.34% Moc-44 24.06.2015 9 59% 4 46
3roga 6.82% 6.33% 6.51% Moc-49 14.06.2017 9.43% 5.59
4 ropa 6.89% 6.55% 6.56%
5 net 6.73% 6.72% 6.56%
6 net 6.52% 6.87% 6.55%
7 net 6.46% 6.98% 6.57%
8 net 6.63% 7.08% 6.52%
9 net 7.10% 717% 7.23%
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© 2009 OO0 «PeHeccaHc KanuTan- ®uHaHcoBbin KoHcynbTaHT» (ganee «PK»). Bce npaBa sawwiieHbl. Hactoswas nyénukauusi Hocut
UCKMIOYUTENBHO MHGOPMAaLMOHHBIN XapakTep U He SBRSETCS NpeanoXeHWem O MpoAaxe Wnu MombiTKOW COo CTOpoHbl PK kynutb
UM NpoAath Kakme-nubo LeHHble Bymaru, Ha KoTopble B MyGnukaumm MOXeT CoAepXaTbCs CChblfika, UMM NpeaocTaBuTh Kakue-nnbo
WHBECTULMOHHbIE PEKOMEHAAUMU unn  ycnyrn. Takue npennoXxeHuss MoryT ObiTb cAenaHbl MCKIYWUTENbHO B COOTBETCTBUM
C MPUMEHWMbIM 3akoHoAaTenbCTBOM. [lpolunasi JOXOAHOCTb He sBMSieTCs nokasaTerieM [O0XOAHOCTUM MHBECTUUMA B Oyayluem.
HacTosiwas nybnukaums ocHoBaHa Ha WHdOpMauuK, KOTOPYIO Mbl CYMTAeM HaOeXHOW, OOHAKO Mbl He YTBepxdaem, 4To Bce
npvBeAeHHble cBedeHUst abComoTHO TOYHbl. Mbl He Hecem OTBETCTBEHHOCTM 3a UCMOMb30BaHWE KMEHTaMu MHdOopMaLmu,
cofepxalleincs B HacTosilen nybnukauuu, a Takke 3a ornepaumu C LeHHbIMU Bymaramu, ynomuHawowmmucs B Hel. Mbl He Gepem
Ha cebsi 06s13aTenbCTBO perynspHo OBHOBMSATH MHMOPMALMIO, KOTOpasi COAEPXKMTCA B HacTosilwen nybnukaumn unu vcnpaensiTe
BO3MOXHble HeToyHocTU. PK 1 ero addumnmpoBaHHble nvua, AUpeKTopa, NapTHEpPbl U COTPYAHUKW, B TOM YuChe nvua, yyacTeyolme
B MOATOTOBKE W BbIMyCKe 3TOr0 MaTtepuana, UMeKT NpaBo MNokynaTb W NpodaBaTb YNOMMUHaloWMecs B matepuane LeHHble Gymaru
N NPOU3BOAHbIE WMHCTPYMEHTbI OT HMX. Ha LeHHble Bymarn HOMWHMPOBAHHbIE B MHOCTPaHHOW BantoTe MOryT OKasblBaTb BIWSHWE
0BMeHHbIe KypCbl BamnioT, M3MEHEHME KOTOPbIX MOXET BbI3BaTb CHWXEHWE CTOMMOCTU MHBECTULMIA B 3TW akTuBbl. HBecTupoBaHue
B POCCUICKME LieHHble ByMary HeceT 3HauMTEenbHbIA PUCK U MHBECTOPbI AOMKHLI MPOBOAMTL COGCTBEHHOE MCCMNEAOBaHNE HAAEXHOCTM
3MUTEHTOB.

PackpbiTne nHcpopmauumn

I'Iop,TBepm,qume aHaJIMTUKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosawmn oT4yeT MOAroTOBMEH aHaANUTUKOM (aMu), Ybe MMSA (YbM MMeHa) ykasdaHo (bl) HA TUTYNbHOM NNCTE HACTOSALLEero oTyeTa
C Lenblo NpefocTaBneHus CnpaBoOYHON MHGOPMaLMM O KOMNaHWM UM KoMmnaHusx (cobupaTtensHo «Komnauus») u ueHHbIx Gymar,
ABNAIOLMXCA NpegMeTaMn HacTosiero otyeTta. Kaxabli aHanMTUK NoATBepXAaeT, YTO BCe MO3ULMW, U3NOXEHHbIE B HACTOSALIEM
oTyeTe B OTHOLIEHUM KakoW-nMMBO LEeHHOW Bymaru unmn SMUTEHTa, TOYHO OTpaxaroT NNYHbIe B3rMSAbl 3TOr0 aHanuTUKa KacaTernbHO
noboro aHann3npyemoro aMuTeHTa/ueHHon bymaru.

Jliobble pekoMeHgauMu WM MHEHWsl, NpeAcTaBreHHble B HacTosILLEM OTYyeTe, SBMSTCH CYXOEHMEM Ha MOMEHT nybnuvkaumu
HacToswwero otyeta. HacTtosiwwmn otyeT 6bin noarotoBneH HedaBucumo oT Komnauum, v niobble pekoMeHgauum u MHEHWUs,
NpeacTaBreHHble B HACTOSLLIEM OTHETE, OTPAXKAKT UCKIIOUUTENBHO TOYKY 3peHus aHanuTuka. [pun Bcen oCcTOpoXHOCTU, cobnogaemMon
ons obecnevyeHns TOYHOCTU M3MOXEHHbIX (DaKTOB, CMpPaBeas/IMBOCTM U KOPPEKTHOCTU MpeacTaBfieHHbIX pekoMeHZauun U MHEHUNR,
HW OOWH U3 aHanuTukoB, KoMnaHusi, ee ONpeKTopa M COTPYAHMKM He yCTaHaBMMBanu MOAMMHHOCTb COAEPXKaHWs HACTOsILWEero otyeta
M, COOTBETCTBEHHO, HW OAMH M3 aHanuTukoB, KomnaHusl, ee OuMpekTopa M COTPYOHWKM HE HeCyT Kakom-nnbo OTBETCTBEHHOCTU
3a coep)kaHne HacTosILLEero oT4eTa, B CBSA3M C YeM UHGOopMauust, NpeacTaBieHHas B HACTOsILLEM OTYeTe, He MOXET CHMTaTbCs TOYHOW,
crnpaBeasIMBON U NOSTHOW.

Hu ogHO NMUO He HeceT kakor-nMMBO OTBETCTBEHHOCTU 3a Kakve-nnmbo notepu, BO3HUKLLME B pe3yrbTaTe Kakoro-nmbo ncnonb3oBaHuns
HacTosILLEero oT4yeTa UMM ero copepxXaHusi, NMbo BO3HWKLLME B KakoW-nMbO CBA3M C HacToAWwMM oT4yeToM. Kaxapl aHanuTuk u/unm
CBsi3aHHble C HUMW NL@ MOT NPeAnpuHATL AENCTBUS B COOTBETCTBUM NGO MCnonb3oBaThk MHOPMaLMIO, COAepPXKaLLytoCA B HAaCTOSILLEM
oTyeTe, a Takke pesynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBAHUWM KOTOPbIX COCTaBMEH HACTOALWMIA OTYET, A0 ero mybnukaumu.
NHdopmaums, npeacTaBneHHas B HaCTOSALLEM AOKYMEHTE, He MOXET CMyXWTb OCHOBaHWEM AN NPUHATUS MHBECTULIMOHHbBIX PeLLeHNI
nobbiM ero nonyvatenem WM MHbIM JIMLOM B OTHOLIEHWW LeHHbIX Bymar Komnanuu. HacToswmii oTyeT He SABNSeTCs OLeHKOW
cTonmocTn GusHeca KomnaHum, ee akTMBOB NMOO LieHHbIX Bymar Ansa uenemn, npegycMOTPEHHbIX 3akoHopaTenscTBoM Poccuiickon
Pepnepaumm 1 nHbIx ctpaH CHI™ B cdepe AeaTenbHOCTM Mo OLEeHKe CTOUMOCTH.

Kaxabln aHanuMTuK NOATBEPXKAAET, YTO HMKaKas YacTb NONy4YeHHOro Bo3HarpaxaeHus He 6bina, He siBnsieTca u He ByaeT cBsizaHa NPsIMO
UM KOCBEHHO C OMpeAerieHHoW pekoMeHdaumen (SMu) unu MHeHuem (smu), NpeAcTaBfieHHbIMU B aHHOM oTyeTe. BosHarpaxaeHune
aHanuTMkaMm onpefensieTcs B 3aBUCMMOCTM OT OesTeNbHOCTM W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbIroAbl WHBECTOPaM,
saBnsoWmMMcs knueHTamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takke
aodepHux komnaHum («dupmar). Kak n Bce coOTpyAHVKM OPUpMbl, aHanuTUKU MOMy4yaloT BO3HarpaxaeHue B 3aBUCMMOCTU
OT peHTabenbHOCTN AeATenbHOCTM PUpMbI, KOTOpas BKIOYAET BbIPYYKY OT BeAEeHWUsI NMPOYUX BUAOB AeATENbHOCTM nogpasgeneHnsMm
DUpMmBbI.

Kaxablii aHanuTuk, adhunmMpoBaHHbIe KOMMNaHUM NUBo UHbIE NLA SIBNAIOTCA UNW MOTYT SIBMATLCA YNeHamu rpynnbl aHaeppanTepos
B OTHOWEHWW npeadnaraeMbix K MpoAaxe LeHHbix Gymar Komnawuu. Kaxabii aHanutuk uMeeT npaso B Gyayliem yyacTBoBaTb
B NyGNMYHOM Bbinycke LieHHbIX Bymar KomnaHuu.



