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CtpaTterus BHyYTPeHHEro pbiHKa
Py6nb nopgelwuesen

B yeTBepr cutyauust Ha pPOCCUMCKOM BartoTHOM pbIHKE B TeYeHue AHA npeTepnena uaMmeHeHus. C OTKpbITUEM TOProB
Kypc pybnsi Kk GuBanioTHOM Kop3auHe ycTaHoBurica Ha ypoBHe 35.10, u BaHk Poccuu, ckopee Bcero, BHOBb MOKynan
MHOCTPaHHy BamnioTy. VIHTEHCMBHOCTb MOKYMOK, OAHAKO, CHMU3WMacb, Tak Kak K cepeauHe TOProBOW Ceccuu Kypc
ocTtaBanced Ha otmeTke 35.10. Bo BTOpoi nonoBuHe AHs pybnb nogelleBern OTHOCWUTENBbHO KOP3WHbI BanioT Ha oHe
KOPPEKLUMOHHbIX ABWKEHWI Ha TOBApHbIX PblHKax B OTBET HA 3aMeTHOe yKpenneHue gornnapa. 1o pesynbtatam Topros
Kypc pybns K Kop3uHe ycTaHoBuics Ha ypoBHe 35.24. C y4yeTOM KOPPEKLMOHHbLIX HAaCTPOEHWN, BMOMHE BEpOSATHO,
YTO U CerogHs Kypc pyons K KopamHe He npubnuanTcsa K ypoBHIO, Ha KOTOpoM baHk Poccuy HauvMHaeT nokynaTtb BanioTy.
Bmecte Cc Tem, Mbl He OXuWaaem CyLLECTBEHHOro yaelleBneHus pybns npoTtmB Kop3uHbl (6onee 50 koneek), Tak kak
poccuiickne 6aHkM, COXpaHsaLlWMe, MO HalWM OLeHKaM, M3ObITOYHYI BamTHYK NWMKBMOHOCTb, OyAyT CTpeMuTbes
MCMOob30BaTh TEKYLLYIO CUTYaLMIO AN COKPaLLEHNs 3TMX NO3ULIMIA, YTO OKaXeT NOAAEPXKY pybrio.

BrogxeT He cnpaBnsieTcs ¢ pacxogamu. flepuunt 6yaeT MeHbLue

B ueTBepr cTtanu n3BecTHbl pe3ynbTaTbl UCNOMHEHUS dheaepanbHoro Groaketa 3a nepsble 10 MecsUeB TekyLlero roga.
OeduumT Gtogxeta coctasun 4.7% BBI, 4To cywecTBEeHHO MeHblle NporHo3vpyemoro MuHMCTEPCTBOM hMHAHCOB
nokasaTens Ha ypoBHe 7.5-7.7% no utoram roga. MeHee 3HauuTenbHas BenuuuMHa GrogxeTHOro gedumunta, ¢ ogHON
CTOPOHbI, 0ObsACHsIETCS Gonee BbICOKMMU MOCTYNNEHUAMU B GHOAKET Ha (POHE YMyuLlEeHUs KOHbIOHKTYPbl Ha TOBapHbIX
pblHKax (HanoroBble noctynneHus no utoram 10 mecsueB cocTtaBnsAwT 94.7% OT rogoBoro nnaHa), a ¢ gpyron —
MeaieHHbIM pacxofoBaHMeM OlomkeTHbIX cpedcTB. B nocnegHne Tpyu Mecsiua GtogkeTHble pacxodbl Haxogunucb
Ha ypoBHe 850-880 mnpa py6., u Ha nepBoe HoAOPs 06BbEM HEM3PACXOAO0BAHHBLIX OMKETHBIX CPEACTB COCTABIIAN OKOIO
2.4 1pnH. py6. [NoBbIWEHHbIE TEMMbI pacxof4oBaHWA CPEACTB B KOHLE roga CrnocobCTBYOT AanbHENLEeMY CHUXEHUIO
CTaBOK [IEHEXHOrO pbIHKA, HO B TO XX& BPeMs CO34atoT NPeanocChiNikn AN YCKOpeHus MHnsumm B Havane oyayuiero roga
M CMOCOOCTBYIOT POCTY OXuAaHun ocnabneHusa pyona. Ha Haw B3rnsa, pPOCCUMIACKME OpraHbl AEHEXHO-KPeAWTHOro
perynMpoBaHusi OCO3HaKT 3TU PUCKU, U Mbl COMHEBaemcsi, YTo MUHMUH nNpeanpuMET 3KCTpaopAUHApPHbIE YCUMUS,
yToObl  M3pacxofoBaTb BCe  3anoxeHHble B OwgkeTe  cpeacTBa;  pes3ynbTaToOM — CTAHET  CYLECTBEHHO
MeHbLUNIA GroaXkeTHbIn aecduumnt no mtoram 2009 r. (Ha ypoBHe 5.0-6.0%) u Gonblwmin o6bem oOcCTaTKOB CpeacTB
PesepBHoro cdoHaa. Ha Halw B3rnsig, B HacTosiee BpeMsi ropasgo BaKHee COXpaHUTb KOHTPOrb Hag WHdnsuuven,
4YTOObI NPOAOIMKNTL HavaTyo baHkom Poccrn nonuTUKY No CHUXKEHUIO KINKOYEBbLIX MPOLEHTHBLIX CTaBOK.

BaHk Poccuu nposen ycnewHbin aykumoH OGP

CTaBKM OEHEeXHOro pblHKa COXpaHANUCb Ha HU3kom yposHe 4.0-4.75%. Ha atom c¢oHe BaHk Poccun BTOpylo Heaento
noapsiA yCnewHo MpPOBOAMT ayKumoHbl Mo pasmelleHmtio OBP. Buepa 6binu peanusoBaHbl OBP-11 ¢ noraweHnem
15 mapTa 2010 r. B 06beme 28.5 mnipa py6. no craeke 7.27%.

MNokynku py6neBbix o6nurauui npogomkaroTc. CHGMeTUHBECT OTCTaeT

Ha pbiHke pyGneBbix 4ONToBbIX 0683aTeNbCTB BYepa npeobnaganu no3utmeHble HacTpoeHus. Kotuposku O3 nogpocnun
B cpegHeM Ha 0.2 n. n. MuHWH BHOBb A0Opa3MecTun LeHHble GymarM Ha BTOPUYHOM pbiHKe, npogaB O®3 26202
B obbeme nopsgka 700 mnH py6. no crtaBke okono 8.55% (uena 112.0-112.05). [Mpogomxunuce MNOKyMKu
1 HerocyaapcTBeHHbIx obnuraumn. Otmetum cnpoc Ha Bbinyck HIIMK-5, koTupoBku koToporo nosbicunuce go 102.0
(noxogHoctb 10.19%). HoBoro MakcMMmyma [ocTurnv KoTMpoBku Bbinycka Cesepcranb-1, Beipocwmne go 104.40
(noxogHoctb 11.60%). Ha cpoHe Hennoxoh AMHAMUKM WHCTPYMEHTOB OMWUTEHTOB MeTanypruyeckoro cerMeHTa
no-npexHemy [OOBOSMbHO TsKeno TopryloTcs Bbinyckn CubmeTvHBecta. B ueTBepr koTMpoBkM 3Tux obnuraumi
ycTaHoBMNMUCbL Ha ypoBHe 99.25-99.80, yto cooTBeTcTBYeT AoxoaHocTu Bblwe 14.0%. Ckopee Bcero, katanusaTopoMm
aKTUBHOrO crpoca Ha Bbinyckn CnbmeTnHBeCTa cTaHeT ux BkitoveHune B cnmcok PEIMO BaHka Poccuu.
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EMBI+ Global 4915 0.030 1.44 100.1 305.0 3.00
ApreHTuHa 105.0 -0.30 0.50 57.5 733.0 4.00
Bpasunua 7417 -0.090 1.46 76.5 216.0 4.00
Mekcuka 426.8 0.12 1.38 39.4 182.0 3.00
Poccus 546.8 0.020 1.52 146.2 2240 4.00
RUBI CORP 2411 0.31 1.27 103.1 455.0 -3.00
tOAP 178.9 0.32 1.12 33.2 191.0 -3.00
Typuus 34141 0.050 1.35 63.1 240.0 3.00
YkpanHa 2248 0.86 1.59 117.0 1050.0 -24.0

Wctounuk: Bloomberg

MpomcBA3bL6aHK paccMaTpuBaeT BO3MOXHOCTb pa3MelleHus HOBbIX eBpoobnuraumm —
OYeHb NpuBneKaTenbHbIA OPUEHTUP MO AOXOAHOCTU

Buepa areHTcTBO Reuters co cCbINKOM Ha HeHa3BaHHbIE UCTOYHUKM coobwmno, Yto MNMpomcBasbbaHk nnaHMpyeT HOBbIN
BbINycK eBpoobnuraumii co cpokom obpaileHns 5.5 net n ueneson foxoaHocTbio nopsaka 13%. YkasaHHbIA ypOBEHb
SIBNSAETCA MaKCUMarbHbIM Ansi €Bpoobnuraumim KpynHemnwmnx poCcCMMCKNX YacTHbIX GaHKOB M npeanaraeT 3HaYUTEeNbHY
NPeMnI0 K KPMBOW LOXOAHOCTM COBCTBEHHbIX OOMrOBbIX MHCTPYMeHTOB [lpomcBsasbbaHka. Takum obpas3om, NOrM4Ho
NpeanonoXunTb, YTo 0ba3aTenscTBa OyayT cybopaAMHNUPOBaHHBLIMU.

[daxe B TakoM cnyvae opuveHTMp no goxodHocTn B 13% npenctaBnseTcs Ham MCKIYMTENbHO NpuBReKaTenbHbIM,
MOCKOMNbKY B LIeNloM Mbl MO3UTUBHO OLiEHMBaeM KpeauTHoe kKavecTBo lNpomcesasbbaHka (cM. «O630p pbiHKa 00/1208bIX
obs3amenbcme» oT 29 ceHTAbpsA). Mbl no-npexHeMy cunTaem KpeautHoe kayecTBo Mpomces3dbbaHka 04HUM U3 CaMblX
BbICOKMX Cpedu POCCUNCKUX HEerocyaapCTBEHHbIX GaHKOB, a 3Ha4MT, AOXOAHOCTb Ha ypoBHe 13% coaepXuT GoMbLUyto
npemuto. BmecTe c¢ Tem, no Hawemy MHeHuO, B Onuxaviwme OHW BO3MOXHO 3aMETHOE CHUXEHWE KOTMPOBOK
HaxopdsLerocs B obpalleHun cybopanHMPOBAHHOTO Bbinycka MpomMcBa3bbaHk 12, KOTOPLIA TOPryeTcs C AOXOOHOCTbIO
nopsigka 10%, 1o ectb ¢ gnckoHTom B 300 6. N. K OPUEHTUPOBOYHOW JOXOLAHOCTM MAAHMPYEMOrO K pasMeLLEeHNIo Bbinycka.

HdoxoaHocTb HOBOro BbiNycka eBpooGnuraumii MpomMmceasb6aHka
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MpaBneHue MNaznpoma yTBepAnno NpoekT MHBECTULIMOHHOW NporpamMmmbl U 6roaxeTa Ha 2010 r.

MpaBnenne lasnpoma BuYepa opobpwuno npoekT OwmpkeTa komnaHum Ha 2010 r., BKMAYasi MPOrHO3 KanuTarbHbIX
BMOXEHWI 1 JONTOCPOYHBLIX (PUHAHCOBbLIX BNOXEHUIN Ha 664 mnpg py6. n 139 mnpa py6. cooTBETCTBEHHO. MPOrHO3HbIN
GHOOXKET KanWTanoBMOXeHWN TpaguumoHHo BkrtovaeT HAC v He BkM4vaeT nporpammy kanernoxeHun asnpoMHedTn.
C KOPPEKTUPOBKOW Ha 3TW cTaTbk obwwuii obbem mHBecTUumii B 2010 r. coctaBuT 773 mnpg pyb., 4To Ha 4% Bbilwe
HeaBHO NepecMOTpeHHoro brompkeTa Ha 2009 r. B 742 mnipg pyo6.

B oTcyTcTBME 4YeTKMX perynstopHbix npaBun ans [asnpoma nporHo3bl KOMMaHWM SIBASOTCS NUllb opManbHbIMU
pacyeTamu: MHBECTULMOHHAA nNporpaMMa TpaguLMOHHO OCHOBaHa He Ha aHanuse TpebyeMbix BMOXEeHUN, a B GonbLuew
CTeMneHn 3aBUCUT OT pacnoniaraemblX AEHEXHbIX MOTOKOB. YeMm Bbille LieHbl Ha HedTb M MPOrHO3 AEHEXHbIX MOTOKOB,
TeM BbllLe 0O6bEM MpOorpamMmbl KanUTanoBroXeHnA, 1 Hao6opoT. Mbl monaraem, 4To Ma3npoM Mcnonb3yeT ouLmanbHbIN
NPOrHo3 LeHbl Ha HeTb NpaButensctBa Poccumn (USD58 3a 6appenb Ha 2010 r.), u oxugaem, YTo ero MHBeCTULMOHHAA
nporpamMma OyAeT CKOppekTMpoBaHa 4Yepe3 HEeCKOSIbKo MecsieB BCNEACTBME BOMATUIIBHOCTM LEH Ha HedTb.
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To e kacaeTcst OogxeTa 1M NnporpaMMbl 3anMcTBoBaHuiA Masnpoma. HaumHasa ¢ 2006 r. B KaXXgoM M3 npefBapuTenbHbIX
BapvaHTOB rofoBoro Orogxera npegycMaTpuBanicb Ynctble 3aumcTBoBaHus B 90 mnpg py6. OgHako B TeuyeHue roaa
Lundpbl MOMMKN  CYLLIECTBEHHO NepecMaTpuBaTbCs, OCOBEHHO B crydyae HeobxoaMMOCTVM (UHAHCUPOBAHUS KPYMHbIX
npuobpeTeHnin. B cBA3M C 3TUM Mbl HE cuuTaeM, YTO cogepxallascs B 06bsBNeHUN nHopmaumsa morna Bbl okasatb
BO34EWCTBME Ha KOTUPOBKWN AONTOBbIX 0653aTENbCTB SMUTEHTA.
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OTt4yeTHOCTb Raiffeisen International 3a TpeTMn KBapTan: BbiBOAbI NPMMeEHUTENbLHO K Poccumn
1 YKpavHe

Buepa 6binu npefacTaeneHbl pesynbTaTthl geaTtenbHocTu Raiffeisen International 3a Tpetun kesaptan no MC®O.
OT4YeTHOCTb COAEPXKMT HEKOTOpble BaXHble AaHHble O KavecTBe aKTMBOB M uTorax paboTbl rpynnel B cTpaHax CHI.
MpuBegem Haln OCHOBHbIE BbIBOAbI.

Poccusa

Mocne yckopeHnss BO BTOpOM kBapTane Ha 3.9 n. n. Temn pocTta npobnemHbix kpeautoB (NPL) B TpeTbeM KBapTane
3amegnuncsa u coctasun 2 n. n. (unm 1.2 n. n., NO HaWMM pacyeTam, Npu KOPPEKTUPOBKE Ha YMeHbLUEHNe KpeauTHOro
noptdpens). Mo coctosHnio Ha 30 ceHTAOpPs Ha Hux npuwnocb 9.2% ccyaHOW 3a4ormKeHHOCTU. 3ameaneHne pocTa
nNpobrnemHbIX KPeAUTOB HaM MpPeAcTaBnseTcs ele OAHWM apryMeHTOM B NOMb3y Hallel TOYKM 3peHusi, YTo cuTyauums
C Ka4yeCTBOM KPeAUTHbIX NopTdenen ganeko He Tak katacTpodnyHa, Kak CYMTaloT PENTUHIOBLIE areHTCTBa.

Pesko cokpaTunucb oTtumcrieHus B pesepBbl (¢ EUR252 mnH B siHBape-utoHe go EUR35 mnH B umione-ceHTtsbpe),
4YTO No3Bonuno 6aHky 3amMeTHO yBenuuntb Npubbinb — Ao EUR51 mnH npotme EUR21 mnH B nepsom nomnyroguu.
Ha Haw B3rmag, 3HauuTenbHOE YMEHbLUEHWE OTYMCNEHUW B pes3epBbl Takke MOATBEpXAaeT MHeHWe O TOM,
47O AN 6aHKOB, BOBPEMS MPU3HABLUUX 3HAYMTENbHY 4acTb Npobnem ¢ kpeauTHbIMK nopTdensamu, Havbonee ocTpas
haza Kpusmca B 4acTu Ka4ecTBa aKTUBOB YK€ MUHOBana.

YKpauHa

HeaTtenbHOCTb Ha YKpavHe, koTopas B oT4eTHoCTM Raiffeisen International npoxogut no pasgeny «npoyne ctpaHsl CHIM,
OCTaeTCs OCHOBHbIM MCTOMHMKOM npobnem B macwTtabax Bcen rpynnbl. CermeHT npounx ctpaH CHIM npuHec B TpeTbem
KBapTane ybbITok Ao Hanoroobnoxennss B EUR27 mnH. Raiffeisen International ykasbiBaeT Ha yBenuyeHue npubbinm
B Benopyccun, a aTo o3Ha4vaeT, 4To yOBITOK HAa YKpauHe, BO3MOXHO, Obin faxxe bonee 3HaUMTENbHbIM.

MpobnemMHble kpeauTbl Bblpocnn Ha 270 6. n. M Kk KoHUy kBapTana pocturnun 20.9% ccygoHoOW 3aformKEHHOCTU.
OpHako Temn pocTa MPOCPOYEHHBIX KPeOUTOB 3aMETHO CHU3WIICS, MOCKONbKY MHOrme npobrnembl NposiBUNUCL paHee
no Mepe co3peBaHUsa kpeauTHoro nopTdensa. o pgone npobnemHbiX KpeauToB, YKa3aHHOW B OTYETHOCTU
Raiffeisen International, MoxHo cyauTb 0 ee MaclwTabax B pamkax BCel yKpauvHCKON GaHKOBCKOW CUCTEMbI; B NOOOM
cnyyae, aTOT nokasaTenb bnwke Kk peanbHOCTU, YeM odmumanbHble aHHble HBY (7.1%).
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Evraz Group poroBapuBaeTcsl 0 nepecMoTpe KOBEHAHTOB MO KPeAUTHbIM COrnalleHUusam

Komnanua Evraz Group ob0bsBuna BYepa, 4TO KpeauTopbl OA0OpuMnM BHECEHWE W3MEHEHWA B KOBEHaHTHI,
nNpefyCcMOTPEHHbIE PAAOM  KPeAWTHbIX cornmawleHni. Peyb, B 4acTHOCTW, MAET O CUHAVLMPOBaAHHOM Kpegute
Ha USD3 214 mnH Ha npunobpeTteHne Oregon Steel 1 ykpanHCkMx akTUMBOB, kpeauTe Ha USD225 mnH, npefocTaBneHHOM
6aHkom Natexis, n ewe ogHom kpeaute Ha USD200 mnH. KoBeHaHTbl, MOMMMO MPOYEro, BKMOYanNM OrpaHuYeHune
no oTtHoweHuno gonra k EBITDA. B KpeOuTHbIX COrnalleHusix HapylleHUMe KOBEeHaHTa OObIMHO BeAeT K BO3MOXHOCTU
TpeboBaHUsi KpPeaUTOpPOM [AOCPOYHOrO MOralleHWsi, MO3TOMY [AOCTWXKEHME COrnalleHus ¢ Kkpegutopamu Obino OYeHb
BaxkHbIM Ans Evraz Group.

Kpome TOro, B4yepa KOMMaHWs 3anpocuna cornacusa gepxarternen BCex BbIMyCKOB eBpoobnuraumi (C norawieHvem
B2013 r.,, 2015 r. nu 2018 r.) Ha BHeCeHME W3MEHEHWA B KOBEHaHTbI, Kacawwmecs cooTHoweHnuss LOonr/EBITDA.
Te n3 gepxarenen obnurauui, KOTOpbIe COMMAacATCA C MPeAnoXeHueM aMuTeHTa Ao 27 HoAbps, nomyyaTt HapbaBky
B3n. n., a ¢ 27 Hosbps no 3 gekabps — B 2 n. n. bornee nogpoGHas mHdopmauma 06 M3MEHEeHUW KOBEHAaHTOB
COOEPXUTCH B MEMOPaHAyMe, KOTOPbI KOMMaHUs He pacchbinana, 3aMHTepecoBaHHble MHBECTOpbl MOTyT 3aTpeboBaTb
ero y koopguHatopa (JP Morgan). Mbl noka He MMenu BO3MOXHOCTWM O3HAKOMWUTBLCH C MEMOPaHAYMOM, HO Mnoraraem,
4YTO KOMMaHWS He MpPOCUT Yero-To aKcTpaopamHapHoro. lMpumedaTenbHo, yYto Evraz Group HamepeBaeTcsi BHECTU
M3MEHEHNs B KOBEHaHTbl MO BCEM BbiNyckam eBpoobnurauui, 3HauuT, IMUTEHT xoTen Obl JobuTbcs nocnabneHwn
B YacTV BO3MOXHOCTW HOBbIX 3aMMCTBOBaHWIN, OrpaHW4eHHbIX B Bbinyckax Evraz 13 n Evraz 18. CnepgosaTtenbHO, MOXHO
npeanonoXuTb, YTO KOMMNAHUS UM COMHEBAETCH B CBOEW BO3MOXHOCTU CHuXaTb obwun obbem gonra B 6nuxaniee
BpEeMsl, UK NPOCTO HE HaMepeHa 3Toro Aenarb.

HoBocCTW, MO Hawemy MHEeHuWIo, Xopowue Ans AepxaTenen obsa3aTenbcTB, a npemua B 3 n. n., NpeasioxeHHada
Evraz Group, npeacTtaBndetcd BecbMma LeApol. PbIHOK BYepa MOMOXUTENBHO OTpearnpoBan Ha coobLeHme,
N KOTUPOBKU OONTTOBbIX UHCTPYMEHTOB 3MUTEHTa nogpocnn npuMmepHoO Ha 1 n. n. Mbl cuntaem, 4Yto MOTEHUMan pocTa
CTOMMOCTHU eBpoo6nmrauM171 Evraz Group eLle He ucyepnaH, v BbinnaTa B 3 n. n. oT HoOMMHaNa omMKHa OblTb MOSTHOCTLIO
OTpaXeHa B UeHax, eClnn TOJNbKO npeanaraemMmble U3MeHeHNUA KOBEHaHTOB He CUJTbHO YLLEeMIAKT UHTepeChl p.ep>KaTene|71
6y|V|ar, YTO, Ha HaWl B3rnda4, MmaroBepOATHO.
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POoHA HaUMOHANbLHOro 651aroCOCTOAHMA — HOBbIA UCTOYHUK AE€HEXHOW 3MUCCUM B OKTAGpe

MuHUCTEepCTBO pMHaHCOB 12 HOSIGPS oNyGnNMKOBano CTaTUCTUKY MO UCMOMHEeHUo deaepanbHoro GlogkeTa B okTabpe.
Oeduvumnt Orogketa coctasun 178 wmnpg pyb., a No cCpaBHEHWO C CEHTAOPbCKUMM MnokasaTeneMm YyMeHbLUUncH
Ha 20 mnpa py6. B pesynbTaTe COKpalleHMsi roCY4apCTBEHHbIX PacXOoB, TOrga Kak AoXoAdbl OCTanvcb Ha MNPeXHeM
ypoBHe. HecmoTpsi Ha CTaTUCTUYECKOE CHWXEHWE PaCXOQOB, YXKECTOYEHMSI (PUCKANbHOW MOMWUTUKM HE MPOMU3OLLIIO,
a CoKpalleHMe pacxooB B OKTAOpe CBA3aHO MULLb C MEHEE 3HAYUTENbHBIMU NPOLEHTHLIMU pacxodamu.

O6pawaeM BHVMMaHWe Ha MOMEHT, KOTOpbIA, Ha Halwl B3NS4, He OydeT MOHATEH, noka He OyayT ony6ruKoBaHbI
odvumaneHble AaHHble 00 3kcrnopTe HedTU M HanoroBbiX MOCTYNNEHUAX: HedTerasoBble [A0XOObl HEOXWOAHHO
COKpaTUNMCb Ha LLECTYK 4YacTb (npumepHo 65 mnpa py6.), Toroa Kak HeHedTerasoBble [OXOAbl YBEMUYMITUCH MOYTU
Ha cTonbKko Xe (nopsaka 55 mnpa py6.). MNownuHa Ha 3KcnopT HedTU B OKTAOpe Obina Huxe Ha USD2 Ha TOHHY,
YyeM B ceHTSAOpe, cpegHemecsyHas ctommocTb Hedptm Urals coctaBuna USD68.2 3a 6Gappenb, cnepoBaTernbHO,
NnocTynneHus ot akcrnopTtHon nownuHel U HAMW He AomkHbl OblNU M3MEHUTBCS CTOMb 3HAYMTENBHO, @ YKpenneHvem
pybns MoxHO 06bACHUTL MWL 5% 13 obLlero nageHus HedTerasoBbIX JOXOO0B.

C Havana roga 6omket nonyumn 85% 3annaHuMpoBaHHbLIX Ha rog AOXO[0B, TOrAa Kak MCMNOMHEHWEe pacxogHOW 4acTtu
oueHuBaeTca B 75%. CnegoBaTenbHO, HAKONMEHHbIN ¢ HaYana roga gedpuuut coctaenseT 4.7% BBI, yto 3HauuTenbHO
HWwke oduumanbHoro nporHosa (7.7%). HecmoTpa Ha oyeBMAHOE 3aMeAsieHne pacxofoBaHWUS OHOMKETHbIX CPeAcTs,
[OCTaTOYHO LUMPOKO pacnpocTpaHeHO MHeHue, 4To B HosAOpe-gekabpe w3 6Giogxera MoryT ObiTe BblAeneHbl
BCE OCTaBLUMECS MO MnaHy pacxodbl (2.4 TpnH. pyb.), 4To NoACTErHeT UHAMALMIO U OKaXEeT CMMLLKOM CUIbHOE AaBlieHne
Ha py6nb. Mbl He pasgensiem AaHHYl TOYKY 3peHMWs, MOCKOSbKY YacTb MPOMNMWCaHHBIX PAcXOAoB He CTaHeT AeHEeXHOW
K KOHUY roga (Hanpumep, rocygapcTBeHHble rapaHTum); 6onee Toro, MMHucTepcTBo oMHAHCOB BpsA N BO3bMeET Ha cebs
CTONb 3HauuTenbHble 06HA3aTenbCTBa MO pacxodam, OCO3HaBas Tekylume MHMAUMOHHbIE pucku. Takum obpasom,
pacxofgoBaHune Gro4XeTHbIX CPEACTB BPSA NN YCKOPUTCS, a NPy OXuaatoLemMcs B KOHLe rofa yBenuyeHun HedterasoBbix
[0X0[0B AeduumnT MOXeT yBenuuntbes nuwb Ha 300 mnpa py6. (certvyac 1.6 TpnH. py6.), n, cnegoeaTenbHO, OCTaHETCS
HWXe odumumanbHOro nporHosa W coctaButT nopsgka 5-6% BBIM. OedwuumTt Takoro pasmepa 6e3 3aTpygHeHwn
n 6e3 GonbLION HEOGXOAMMOCTU B MCNOMb30BaHNM cpeAcTB PesepBHoro oHAa MOXHO NpoduHaHcMpoBaTb 3a CYeT
cpeacTB Ha cyeTax defepanbHoro 6logxeTa, 3aMMCTBOBaHUIA Ha BHYTPEHHEM pbIHKe U Bo3BpaTta AeHer MuHucTepcTBa
hVMHaAHCOB C AeMno3nNTOB B KOMMepyecknx 6aHkax. B TakoMm criydyae MHMAALUMOHHbIE PUCKM, MO HalleMy MHEHWIO, O4eHb
HU3KMe, MOCKOMbKY OlogxeTHas amMuccusi He Tomnbko OydeT HOCUTb OrpaHMYeHHbId  xapaktep, HO u  Oyaer
CTepunM3oBaTbCs MoralleHnemM Kommepyecknumn 6aHkamu 3agormkeHHocTn nepen bankom Poccuun, a gaHHbIv npouecc
noka He 3aBepLLUEeH.

Panee mbl npegnonaranu, 4to 6omkeTHOM ammncenn Ansa pmHaHcupoBaHns aedmunta B oktabpe npaktuyecku He byager.
Tem He mMeHee, odumumanbHasa cTaTucTMka roBoput 06 obGpaTHOM, a aMMccusa npoucxoguna rnaeBHbIM obpasom 3a cyeT
pasMeLlleHns cpeactB MuHuctepctea huHaHCcoB Ha GaHKOBCKMX Aeno3uTax (YncTbin obbem coctasuna 100 mnpg py6.).
Mbl cuuTaem, 4TO KpymHEMWWM ronyyaternieM 3Tux cpeAacTB cTan BHelwwakoHombaHK, Ha Aeno3utax KoToporo 6bino
pasmelleHo nopsgka 120 mnpg py6. n3 cpeacts ®oHaa HauMoHanbHOro 61arococTosHNsA, KoTopble Obinv HanpaBneHb
Ha npegocTaBneHWe HeobecrneyeHHbIX KPeauToB KOoMMepyeckum OGaHkam. B Takom cnydae PoHA HauUMOHanNbHOro
6narococTosiHus cTan ele OgHUM UCTOYHUKOM OIOKETHOWM ammnccum, a 3HauuT, criegyeT obpatute 6onee npucTansHoe
BHMMaHME Ha OBWXEHWE ero CpefacTB, KOTOPOE MOXET HeCTM MHAMAUMOHHBbIE PUCKKU, Oaxe ecnu PesepBHbin oHA
He ucnonb3yeTcsa Ans NOKpbITUsS BlogxeTHOro AedumunTa.

AHmMoH Hukumur
TenegoH: 258 7770 x7560

AHTUKPU3UCHDbIE Mepbl NpaBUTeNbLCTBa cnoco6cTBoBanu pocty BBI B TpeTbem kBapTane

dPepepanbHas  cnyxba rocygapctBeHHoOW cTatucTukum 12 HOosOpst npeactaBuna  NpPeABapuUTENbHYHO  OLEHKY
39KOHOMMYECKOro pocta B TpeTbem kBapTane. o oduuymanbHbiM gaHHbIM, BBIT Poccum 3a aTOT nmepwop cHuauncs
Ha 8.9% B rogoBOM COMOCTaBMEHUW; CrieoBaTeNlbHO, POCT OTHOCUTENBHO BTOPOro kBapTana 6e3 yyeta KOppeKkTUpOBOK
coctaensieT 13.9%. No Halwmm oLeHKaM, C y4eTOM CE30HHOCTU KBapTarnbHbI pocT coctasun 1.3% — 310 noaTBepxaaeT,
4YTO BO BTOPOM MOMYyroauMv POCCUIACKAsi SKOHOMMKA BbilUNa W3 peLeccuMn. AKTUBHbIE aHTUKPU3UCHBLIE MEpPONpPUSTUS
rocygapctea (HanpaBneHHble B OCHOBHOM Ha CTMMYNUpOBaHWE MOTPeGUTEnbCKOro cnpoca), a Takke BOCCTaHOBMEHWE
MUPOBLIX PbLIHKOB OKasanu MNoAdEpPXKY 3KOHOMMKe Poccum B TpeTbeM kBapTane. Mbl cuMtaem, 4YTO OCHOBHbIMM
¢hakTopamu pocTa cTanu MHBECTULMM B OCHOBHbIE CPEACTBA, rOCYAAPCTBEHHbBIE PACXOAbl U YMCTbIA 3KkcnopT. Mo Hawmm
pacyeTam, peanbHble pacxogbl OompkeTa Mornmn yBenuuutbes noytn Ha 20% K npepiaylleMy KBapTany, a peanbHbii
yncTbIn akenopT — Ha 30%. PaHee Mbl nucanu, 4To 0gHUM U3 hakTOpOB AUHAMUYHOIO pocTa Bo BTOpo nonosuHe 2009 r.
MOXET CTaTb yBENIMYEHME MaTepuarnbHbIX 3anacoB, HO HEKOTOpble [AaHHble CBUAETENbCTBYIOT O TOM, YTO MOKa 3TOT
npouecc npoucxoaut MegneHHo. Mo uHdopmauum Markit Group, B 3TOM rogy WHAEKC MEHeXepoB MO CHabGXeHuo
B NPOU3BOACTBEHHOM cekTope Poccum npesbicun oTMeTKy 50 TOnbko B CEHTAOPE B CBSA3U C TEM, YTO 3anacbl HE pacTyT.
B Takmx ycrnoBusix nokasaTenb 3KOHOMUYECKOro pa3sutusa no utoram 2009 r. BpS4 Nu JOCTUTHET HALLEro MPOrHO3HOro
YypOBHS -7.1% 1, NO-BUANMOMY, OKaXKETCH CYLLECTBEHHO HUXE.

AHmMoH HukumuH
TenegboH: 258 7770 x7560
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AreHTcTBO Fitch NOHM3MNO PenTUHT YKpauHbl 0O YPOBHSA B-, NPOrHo3 «HeraTuBHbIN»

AreHtctBO Fitch 12 HOAGpPSA CHU3MMO [ONrOCpPOYHblE PEWTUHrM dedonTa aMuTeHTa no obsizatenbcTBam YKpauHbI
B MHOCTPaHHOW M HaLMOHAanNbHOW BanoTe U CTPaHOBOM MOTOMNOK ¢ B oo B- ¢ mMporHo3oM «HeraTuBHbIAY». B kayectBe
aprymMeHTOB PEeNTUHIOBOE areHTCTBO MPUBOAUT KOMMeHTapun aupektopa-pacnopsautens MB® [I. Ctpocc-KaHa o Tom,
4YTO pJanbHeviee OCYLIEeCTBMEHWEe NporpaMMbl PE3epBHOIO KpeauToBaHWs Ans YKpauHbl MOXeT ObiTb OTNOXEHO
[0 OKOHYaHuA npe3ngeHTcknx BbibopoB B sHBape 2010 r., a Takke CyWeCTBEHHbIN POCT Aeduunta rocyaapCTBEHHOMO
6roakeTa. B cBeTe aTOro notepsi OCHOBHOrO MCTOYHMKA (POHAMPOBaHWSA U3-3a 3aePXKU B NPeaoCTaBNeHnM o4epeHoro
TpaHwa kpeguta MB® cosgaeT cepbesHbii paspbiB  OHAKETHOro (UHAHCUPOBaHWSA, MOKPbITb KOTOPbIN 3a CYET
3aMMCTBOBaHWI Ha BHYTPEHHEM uNnu 3apybexHbIX pblHKax, ckopee Bcero, byaeTt cnoxHo un goporo. o mHeHuto Fitch,
B CBSA3U C 3TUM BO3pacTaeT pUCK TOro, 4Yto YKpamHa HavHeT Gonblue nonaraTbCA Ha MOHETapHOe (hMHAHCMPOBaHWE,
a 3TO MOXeT OKOHYaTerbHO noAopBaTb AOBEPME K HauMoHanbHoOW BantoTe U 6aHKOBCKOW cucTeme, a Takke MpuBecTu
K ObICTPOMY COKpaLLEHMIO BamnoTHLIX PE3EPBOB.

Mbl obpalwiaeM BHUMaHWe, 4To areHTCTBO Fitch mcxogmT m3 Toro, 4to peweHne MB® oTcpounTb npepoctaBneHve
YKpanHe crniegytollero TpaHwa Kpeauta SBNSEeTCH OKOHYaTenbHbIM, XoTa r-H Ctpocc-KaH yxe 3asensn, 4To ero
KOMMeHTapum 6binn HEBEpPHO WHTEpPNpPeTUpoOBaHbl XypHanuctamn. MB® elle He NPUHAN OKOHYATENbHOrO peLleHus,
M Mbl yOUWBMEHbI, YTO penTuHroBoe pAeuncrteue Fitch nocneposano go 3acegaHus ucnonHutenbHoro coseta MBO,
HasHaveHHoro Ha 30 Hoabps. bomnee Toro, areHTCTBO He WcknovaeT, 4To TpebosaHve oHaa 06 oTkase
OT 3annaHNPOBAHHOIO MOBbIWEHNS MWHUManbHOM 3apnnaTtel OyAeT BbINOMHEHO, MOCKOMNbKY MPeMbep-MUHUCTP
FO. TumolueHko obellana ocnopuTb B CyAe COOTBETCTBYHOLLMI 3aKOH.

Mol Takke cuMTaem, YTO ecnun creayowmin TpaHw kpeguta MB® ByaeT BblgeneH ¢ 3a4epXKon (faxe Ha YeTbipe-BoceMb
MecsLEeB), 3TO CYLLECTBEHHO He OTPa3nTCH Ha CMOCOOHOCTM YKpawHbl BbiMnaynBaTe BHELUHWUIA AOMT, MOCKOMbKY CaMbIi
KOPOTKUI BbINYCK CyBepeHHbIX eBpoobnuraumn (o6bemom okono USDO0.4 Mnpa, HOMUHMPOBaHHbLIA B MeHax) noraluaeTcs
nvwb B dekabpe 2010 r., a cnepyrowmn Beinyck YkpauHa 11 (USDO0.6 mnpa) — B mapte 2011 r. AreHtctBo Fitch
OTMETUNO, YTO, HECMOTPS Ha CIOXHbIe YCMNOBWUS, NOAAEPXKKY KPeaMTOCNOCOOHOCTU YKpauHbl OKasbliBaeT HEBbICOKWUIA
obbem BbINMAaT MO CyBEpPEHHOMY OONry B pamkax rpaduvka. HanomHum, 4to YkpanHa NoATBepAvna CBOK FOTOBHOCTb
nnaTtuTb MO Aonram, CBOEBPEMEHHO MOracue BbiNyCcKk €Bpoobnurauuin B 93ToM rogy.

Mo Hawemy MHeHuto, pelleHne Fitch o NOHWXeHWM perTuHra YKpauHbl He OKaXXeT 3HAYUTENbHOrO BIMSHWUS Ha OLEHKY
CyBEpPEHHbIX €Bpo0bNMraunii, MOCKONbKY BO3MOXHAsA 3a4epKa B NpefocTaBneHnn vHaHCMPOBaHUSA CO CTOPOHbI MB®
yXKe yyTeHa B KOTMPOBKax: Camble NMKBUAHbIE BbIMYCKU MOAELUEBENN MPUMEPHO Ha 6 Nn. M., Mocrne Toro Kak Muccus
MB® 25 okTa0ps NOKUHyna CTpaHy, HE NPUHSB OKOHYATENBHOIO pelleHus, a Z-cnpagbl K kpusow goxoaHoctn KO CLUA
pacwumpunucb Ha 300 6. n.

AHacmacus ['onosay
TenegpoH: +38 (044) 492 7382

JIKBNOQHOCTL
OcTaTku CpefCTB Ha Kop. cyeTax kpeauTHbIX opratuaauui B LB PO (no PO), mnpa pyb. 584.3 530.2 541 A
OcTatku cpeAcTB Ha kop. cyeTax kpeauT. opr. B LIb P® (MockoBckuit perioH), Mnpa pyb. 430.0 367.6 624 A
OcTaTku JeHEXHbIX CPEACTB KPEauT. Opr. Ha [eno3nTHbIX cyetax B LIb PO, mnpg py6. 334.1 364.6 -305 ¥V
Canbpo onepauui LIb PO ¢ 6ankoBckum cektopom, Mipg pyo. -4.20 99.7 1039V
3onoToBantoTHble peaepsbl Poccuiickoit Peaepauyn, USD mnpa 4339 432.8 110 A
[leHexHas macca, Mnpa pyo. 4 049.7 4 049.7 0.00 -
Crasku no kpeauty "overnight” (% rogoBbix) * 4.0/5.0 4.3/4.8 Hig -
EUBOR - 6 mecsueB 0.98 098 -0.0025 ¥
LIBOR - 6 month 0.52 0.53 -0.0069 ¥
MosPrimeRate - 1 mecsL - % rofosbix 6.75 6.96 021V
MosPrimeRate - 2 mecsia - % rogosbix 7.24 7.38 014V
MosPrimeRate - 3 mecsia - % rogosbix 7.79 788 -0.090 Vv
MosPrimeRate - 6 mecsiua - % rogosbix 8.50 8.68 -0.18 V¥
AykumoHHoe aopasmeltierne OBP - cpeaHeB3BeLLeHHas cTaska (% roaosbIx)™* 8.22 8.56 034V
IMpsimoe PEMO cpokom Ha 1 aeHb - cpeHeB3BelLeHHasn craska (% rogosbIx)*™ 6.85 6.84 0.016 A
Mpsimoe PEMO cpokom Ha 1 ieHb - 06beM caenok, Mipg py6.** 26.1 27.0 090V
EUR/USD 1.4846 14977 0013 Vv
OdmumaneHblit kypc EUR/RUB (LIE PO) 42.9134 43.0424 013V
OdmumansHblit kypc USD/RUB (LB P®) 28.6701 28.7007  -0.031 V¥
Obbem ToproB Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ NOCTaBKON «CEroaHs» - B MIH. gonnapos CLUA 1,047.2600 0.0000 10473 A
O6bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeThl C NOCTaBKoi «3aBTpay - B MiH. fonnapos CLUA 3,457.8510 2,405.5250 1052.3 A
BecnocTaBoyHbIi hopBapaHbii koHTpakt RUB/USD, % craeka (180 gHen)* 6.55/6.75 6.45/6.65 Hig -
O6bem TOproB KOPNOpaTUBHLIMM 11 MyHULMNANbHBIMK o0bnuraumsmu (Bkntodas PrC), mapa py6.* 19.2 19.2 0.00 -
O6bem brpkeBbIX TOProB (CyBepeHHbIe pybneBble 3aMMCTBOBaHWS), MpA pyb.* 6.34 6.34 0.00 -

* [laHHble 3a NocreaHui TOproBbIi AeHb.
** Tlo utoram aykuuoHa 3a 12.11.2009.
“**o utoram aykunora 3a 21.10.2009.
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CblpbeBble TOBapbI

Mokasatens | Egwam.  Llewa Vlsmeorlenue U3m.3a ‘;:enemo, VIsM.sa:%mcau, U3m.3a Tp“/? mecsua, C Hayana roga no :fro,quamnuﬁ DeHb,
HedTb
BRENT USD/6pn 75.9 -2.54 0.32 5.20 3.60 81.7
URALS USD/6pn 75.2 -2.90 -1.60 6.60 410 78.1
MeTannb!
3onoto USD/yHy. 1 105.9 -1.32 0.99 4.00 155 26.3
Hukenb USD/r 16 190.0 -3.92 -8.84 -14.0 -17.6 384
3aroToBku cTanm USDir 385.0 - - -11.0 -2.80 6.20
Cepebpo USD/yHy, 173 2.1 -0.50 -3.00 15.1 54.0
AnoMUHMI UsSbDr 1915.0 -0.83 118 0.20 -1.90 27.0

UHpekc py6neBbixX KOPNOpPaTUBHbLIX U MyHULMNanbHbIX o6nuraumn PK

162
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126

NHAaekc kopnopaTuBHbIX eBpoo6nurauun PK
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154
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JoxoaHoCTb py6neBbIX o6nurauum

03 25057 10022 000 6.3 438 - - 019 200110 740 40817 - BBB/Baal/BBB
03 25059 9830 000 783 0.32 = = 145 190111 610 41000  0.98 BBB/Baal/BBB
003 25061 9930 000 751 0.84 - - 047 050510 580 42513  0.84 BBB/Baa1/BBB
003 25062 9720 0.6 8.6 11.82 = = 142 040511 580 28977 4860 BBB/Baal/BBB
03 25063 96.70 026 825 -14.90 - - 189  09.11.11 620 20000 - BBB/Baal/BBB
003 25064 10780 023 821 12.04 = = 195 180112 1190 45000  16.17 BBB/Baa1/BBB
003 25065 11075 012 857 402 - - 282 27.0313 1200 46000 - BBB/Baa1/BBB
03 25066 10427 089 799 -60.65 = = 152 06.07.11 1055 40000  4.41 BBB/Baal/BBB
003 25067 10820 019  8.38 -7.92 - - 254 171012 1130 45000 314.49 BBB/Baal/BBB
003 25068 11381 072 860 -18.04 = = 376 200814 1200 45000  23.33 BBB/Baa1/BBB
003 25069 10645 007 838 -3.04 - - 251 190912 1080 25000  3.27 BBB/Baa1/BBB
03 25070 10355 023 807 -14.09 = = 174 280911 1000 24785  51.78 BBB/Baal/BBB
003 26178 90.56 0.00 849542 334371.28 - - 002 20.11.09 2.00 5 - BBB/Baal/BBB
003 26198 9379 019 845 -7.50 = = 280 021112 600 42117  56.19 BBB/Baa1/BBB
003 26199 9524 024 835 -11.05 - - 246 110712 610 40291  64.86 BBB/Baal/BBB
03 26200 9325 000 850 0.14 = = 330 17.0713 610 28784 = BBB/Baal/BBB
003 26201 9.10 000 794 0.07 - - 347 161013 655 13866 - BBB/Baa2/BBB
003 26202 11181 020 859 464 = = 397 174214 1120 30000 1323.44 BBB/Baa1/BBB
03 46002 9962 -003 837 1.82 - - 184 080812 800 62000 - BBB/Baal/BBB
03 46003 10180 020 729 -32.51 = = 064 140710 1000 18649  25.83 BBB/Baal/BBB
003 46005 4507 049 988 14.36 - - 845 09.01.19 - 27477 1771 BBB/Baa1/BBB
00346010 9305 000 832 0.20 = = 1142 170528 000 30000 = BBB/Baa1/BBB
03 46011 7857 000 970 0.28 - - 998 200825 000 30000 - BBB/Baal/BBB
00346012 7000 000  7.82 0.1 = = 1264 050929 1.95 40000 = BBB/Baal/BBB
00346014 9570 040 869 1353 - - 332 290818 800 58290 - BBB/Baal/BBB
0346017 9090 -027 897 6.56 = = 501 030816 7.50 80000 = BBB/Baal/BBB
003 46018 8806 046 925 -7.85 - - 748 241121 850 128934  24.22 BBB/Baa'/BBB
00346019 6100 000 932 041 = = 645 200319 000 26000 = BBB/Baa1/BBB
003 46020 7884 -003 924 0.34 - - 1060 06.02.36 6.90 116911 - BBB/Baa1/BBB
03 46021 8349 061 898 -12.69 = = 622 080818 7.00 92794 = BBB/Baal/BBB
003 46022 7500 1500 987  -312.78 - - 803 190723 750 28223  0.00 BBB/Baa'/BBB
003 48001 93.94 000 301 -0.49 = = 613 31.10.18 13.00 24099 = BBB/Baa1/BBB
ABH AMPO 10 9905 002 852 362 799 162 038 200310 600 2500 - AATAG3IAA
AeToBasb-1 8500 000  76.89 50.76 7036 6,998 038 020410 1500 800 = — IWithdrawn/ -
AK BAPC-3 10141 002 1078 1.79 419 374 040510 046 251011 1310 3000 - - /Ba2/BB
AK BAPC-4 101.01 0.00  10.80 159 423 379 260410 044 151043 1300 5000 = - /Ba2/BB
An®uH-2 10001 000  12.76 -0.46 623 586 038 310310 1250 2000 - .
Bant/Heb-1 9663 000 2625 5.54 1967 1,922 030510 044 260411 1600 1000 = = ({5l =
Bark Mockebl 09 9850 0.00 10879  1486.12 10274 10,279 002 251109 7.25 5000 - - /Baa1/BBB-
Batk Mocksbi-1 10052 025  10.05 38.12 328 268 06.0810 069 29.07.11 1064 10000 = - /Baa1/BBB-
Batik Mocksbl-2 10000 000  11.90 -0.57 549 537 120210 023 01.0213 11.75 10000 - — /Baa1/BBB-
Banik Coi03-3 10000 0.00  16.61 -0.20 966 903 28.10.10 091 020511 1600 2000 = B-/Withdrawn/ -
Batk Coto3-4 106.00 0.00 - - - - ~ 230211 1490 3000 - B-/Withdrawn/ --
BospoaeHue-1 99.67 007  10.24 -24.10 377 351 030 030310 895 3000 = B+/Ba3/ -~
gﬁg;gggg”q 10114 000 1653 -3.34 1003 971 034 17.0310 1970 1500 - ~ B3/ -
BTG 08 9978 000 746 0.01 -90 -98 270 284142 7.25 30000 = BBB/Baal/BBB
BTE 24-1 10110 022  11.12 13.61 352 303 174 051011 1150 6000  35.38 BBB/Baal/BBB
BT 24-2 10005 0.00 1153 -0.53 511 497 150210 024 050213 1160 10000 = BBB/Baa1/BBB
BT 24-3 10112 000 854 -0.82 189 135 08.06.10 053 29.0513 1050 6000 - BBB/Baal/BBB
BTE 24-4 100.00 0.00  12.14 -0.12 531 470 010910 076 200214 11.85 8000 = BBB/Baal/BBB
BTE-5 10315 001  7.88 -2.24 131 87 26.04.10 043 171043 1500 15000 187.75 BBB/Baa1/BBB
BTE-6 10340 015 820 -26.35 146 89 16.07.10 0.64 06.07.16 1325 10000  23.24 BBB/Baa1/BBB
Fasnpomb 10 7238 000 25356 41757 24711 24,689 027 220210 7.25 10000 - BB/Baa3/ --
[asnpomB-1 9611 049  10.88 4714 373 311 116 270111 710 5000 0.9 BB/Baa3/ -
Fasnpomb-4 10145 000  7.76 -1.19 79 12 221111 094 154112 1225 20000 - BB/Baad/ -
Faanpomb-5 10042 000 9.0 -20.20 292 300 30.11.09 004 224112 1225 20000 = BB/Baad/ -
FnoGorc-1 9944 000  10.94 152 444 413 034 150310 9.00 2000 - Sy
To6okc-OuH-1 10000 0.00 1550 -0.31 891 847 27.0410 045 260411 1500 4000 = =f=ll=
LenstaKpeau-1 99.82 000 1065 18.72 455 465 005 011209 7.09 1500 ~  Withdrawn/Baa2/ ~
EABP-03 10053  ~ 1045 = 278 233 034111 1.83 254016 1050 5000 19201 BBB/A3/BBB
EBPP 10 99.33 000 713 0.18 8 -57 104 204210 650 2000 - AAA/AaalAAA
EBPP 12 9755 000 720 0.18 67 -103 207 140212 600 2000 = AAAJAaalAAA
EGPP-01 10047 028 307 55.11 -355 403 049 120510 800 5000 - AAAJAaalAAA
EEPP-02 10065 -025  0.69 16.07 666 723 141 210411 852 5000 003 AAAJAaalAAA
EBPP-03 10095 0.18 - - - - 182 07.0911 000 7500 - AAAJAaa/AAA
EBPP-05 10085 035  0.14 -8.55 -867  -863 432 090414 858 5000 = AAAJAaalAAA
3ancvbkomBaHK-1 10000 000 1128 -0.01 371 321 169  1509.11 11.00 1500 - B~/ -
3eHuT-3 10305 026 978 -59.55 316 268 14.0510 050 09.11.11 1600 3000 = - [Ba3/B+
3eHnT-4 10250 010  9.57 -29.76 302 263 040 06.04.10 1600 3000 - - [Ba3/B+
3eHuT-5 10009 003 870 -46.79 256 270 101209 007 04.06.13 1000 5000  56.83 — [Ba3/B+
3eHnT-B 10267 004  10.83 -8.45 412 354 08.07.10 061 01.07.14 1500 3000  92.41 — [Ba3/B+
KBPexKan-1 99.04 004 1843 -12.16 1196 1,171 030 020310 1450 2000  12.27 B-/B3/CCC
KEPenKan-2 10168 058  20.79 -79.97 1388 1,325 151010 0.86 040412 2200 3000  0.88 B-/B3/CCC
KBPenKan-3 10252 022  21.06 -46.33 1441 1385 180610 053 06.06.12 2500 4000 1261 B-/B3/CCC
Kenp-3 10015 -035  12.52 19461 613 612 020210 020 22.07.41 1280 1500 - — B2/
KT-2 8500 000 7655 55.72 7004 6,970 036 23.0310 1300 2000 ~ Withdrawn/Caa2/ ~
KMB-Batk-2 9999 000 1522 117 911 922 051209 006 30.11.11 1500 3400 - — /Baa3/ -
Kpaitsect5-1 10000 000  14.13 -0.07 735 675 17.0810 070 050811 1375 600 = B/~ /-
Kpeawr Espona-1 9950 0.00 1250 2.85 609 599 023 030210 1000 3500 - -~ /Bad/ ~
Macrepb-3 10000 0.00  17.06 0.73 1094 1,106 111209 006 30.11.11 17.00 1200 = [ = \Withdrawn
MBPP-2 10000 000  15.82 -0.03 929 892 05.04.10 038 280313 1500 3000 - ~ [B2/B+
MBPP-3 10275 275 1244 -34155 550 486 281010 090 23.0413 1500 3000 219 - [B2/B+
MBPP-4 10125 010  10.88 -38.46 440 414 09.0310 031 27.0214 1500 5000 0.3 — [B2/B+
MBPP-5 10198 197 1168  -380.77 501 446 21.06.10 055 12.06.14 1500 5000 = — [B2/B+
MexTTpomB-1 10000 000  12.82 -1.09 675 682 29.11.09 004 030118 1265 3000 - BB-/B1/B
MUA-3 9758 000 1168 1.20 485 424 06.09.10 076 24.0212 7.95 1500 = - [Ba2l ~
MUA-4 10070 020  12.18 -26.04 527 464 211010 086 01.10.15 1250 2000 - -~ Ba2/ ~
MUA-5 10182 005  11.15 -9.28 439 381 200710 067 17.07.14 1350 2000 = - [Ba2/ ~
MKB-4 99.75 000 1574 -0.10 853 791 123 150311 1500 2000 - ~B1/B
MKB-5 10075 0.00  13.65 -0.11 706 661 050510 046 250412 1500 2000 = =f|=l=



[LonroBoi s

M"ﬂoxon-” Wam. 3a {Homuuaﬂbuhlﬁ

[Mata lopa-H Mata {C‘raak 06Lem O6Lem VVerAVITHbII‘;I T

LUeHa | 3a Mchpa.q[

MHCTPYMEHT pens  HOCTE neHb cnpaa odepTbl LMA MoraleHns KynoHa Bbinycka TOProBs (S&PIMoody's/
, .. 6n. | 6.n. | 6. - ner % |MnH.py6. MnH.py6. L
MKB-6 . 157.26 1013 953 16.08.10 07.08.12 --/B1/B
Mot Bank-2 100.00 0.00  15.51 0.09 849 782 1.00 211210 15.00 1000 - - [B3/ --
Mot Bank-3 100.00 0.00  15.46 -0.02 867 806 12.08.10 0.71  07.08.12 15.00 1500 - - B3/ --
Mockomub-2 99.98 0.00  14.33 -0.47 789 771 17.0210 026 15.02.11 14.00 3000 - --/--ICCC
Mockomub-3 99.60 0.00  17.34 0.49 1067 1,012 17.06.10 056 12.06.13 16.00 5000 - --/--ICCC
Homoc-11 10238 015  11.34 -26.07 462 404 12.07.10 062 02.07.14 1500 5000 2045 -- [Ba3/B+
Homoc-8 101.45 0.10 9.40 -44.84 296 277 24.0210 027 16.02.11 1500 3000 1.51 -- [Ba3/B+
Homoc-9 10245 0.05  10.89 -10.90 421 365 23.06.10 0.56 14.06.13 15.00 5000 0.77 -- [Ba3/B+
HC-®uHaHc-1 102.00 050  13.35 -107.23 673 620 27.0510 049 250511 17.00 2000 0.01 e e
HOK-3 98.50 0.00 2271 1.80 1612 1,567 05.05.10 046 03.05.11 18.00 2000 - B-/B3/ -
MepBobatk-1 102.10 -0.02 - - - - - 29.06.11 1650 1500 - - B3/ --
[MeTpokommepu-4 102.95 -0.16  10.85 23.96 414 356 08.07.10 061 06.07.11 1550 3000 - B+/Ba3/ -
lNeTpokommepL-6 10264 0.18  10.93 -26.86 411 350 25.08.10 0.74 22.08.12 1436 3000  23.62 B+/Ba3/ --
leTpokommepL-7 10366 -0.09  12.02 713 486 423 24.0211 147  22.08.12 1490 3000  31.33 B+/Ba3/ -
Ipomce6-5 103.05 0.00  10.04 -3.07 343 291 25.05.10 048 17.0512 16.00 4500 - B/Ba2/B+
Ipomce6-6 100.71 -0.06 7.87 37.94 166 187 231209 011 17.06.13 1475 5000  39.71 B/Ba2/B+
M4PB-1 98.00 0.00  14.95 0.40 776 713 121 09.03.11 1250 1250 - - B3/ --
PABOBaHk 17 73.00 0.00 1263 0.15 358 355 564 06.06.17 6.90 2000 - AAA/Aaa/AA+
PaiidchaiiseHbaHk-4 100.05 0.00  13.91 0.05 628 577 08.12.11 177  03.12.13 1350 10000 - BBB/Baa3/BBB+
Poccus 6aHk-1 99.78 0.00  15.30 0.29 856 797 065 210710 1450 1500 - - [-- [B-
PCXB-2 98.75 0.38 9.21 -33.90 203 141 119 16.0211 785 7000 9.88 -- /Baa1/BBB
PCXB-3 100.00 0.09 741 -35.16 97 77 220210 027 09.0217 734 10000  23.74 -- /Baa1/BBB
PCXB-4 103.00 0.00 9.95 -0.23 235 186 07.10.11 1.74  27.09.17 11.50 10000 - -- [Baa1/BBB
PCXB-5 100.00 0.00  13.94 0.05 631 580 08.12.11 1.77 27.11.18 1350 10000 - -- /Baa1/BBB
PCXB-6 103.00 0.05 9.39 -8.48 257 196 24.08.10 0.74 09.02.18 13.35 5000 - -- /Baa1/BBB
PCXB-7 101.80 -0.95  10.95 171.53 428 373 17.06.10 0.56 05.06.18 13.95 5000  50.90 --[Baa1/BBB
PycCrana-5 10025 0.00  14.86 -0.28 800 738 0.79  09.09.10 14.75 5000 - B+/Ba3/B+
PycCrang-6 99.30 082 1846 -382.54 1204 1,189 17.0210 025 09.02.11 15.00 6000 - B+/Ba3/B+
PycCrang-7 10020 0.00  14.76 -0.75 825 791 30.03.10 0.36  20.09.11 15.00 5000 - B+/Ba3/B+
PycCrang-8 101.36 1.03 1275 -129.63 581 519 221010 089 13.0412 1400 5000 1013.60 B+/Ba3/B+
Pyccutanc-4 9940 0.00  10.37 2.73 394 378 025 120210 7.74 4000 - BB+/Baa2/ -
Pycb-baHk-2 10060 012 1242 -48.77 596 575 028 220210 1450 2000 - - [B2/ --
Pycb-baHk-3 100.38 -0.04  14.90 4.88 807 746 31.08.10 0.76 31.08.14 15.00 2000 - - B2/ --
Cb 6aHk-2 101.39 -0.01 15.37 0.90 872 817 0.54 11.06.10 17.50 1000 1.37 - B3/ -
Cb BaHk-3 10050 025  16.88 -36.67 1003 942 09.09.10 0.78 03.09.12 17.00 1500 - - [B3/ --
Casazb-baHk-1 10250 0.00  14.79 -0.42 753 692 130 21.0411 16.00 2000 - - [B2/ --
CKb-baHk-1 10252 027 1218 -51.52 549 493 058 240610 16.00 1000  52.59 - [B2/B-
ConnaapHocTb-1 100.00 0.00 1292 0.20 681 692 005 011209 1250 1000 - - B3/ -
ConnpapHocTb-2 100.00 0.00  15.83 -0.09 926 884 043  20.04.10 15.00 950 - - B3/ --
Cnyptb-2 100.056 0.00  15.73 0.04 908 856 03.06.10 0.53 31.05.12 15.00 1000 - -/--[B-
CrpolikpeguT-1 100.00 0.00  14.39 0.05 762 703 06.08.10 0.68 01.08.11 14.00 1000 - - B3/ --
TatchoHab-4 100.15 0.10 8.55 -196.20 244 255 08.12.09 0.06 01.06.11 1140 1500 2043 - B2/ --
TKC Bark-1 99.50 0.00 1724 -0.03 1029 966 090 221010 16.00 1500 - -]
TpaxcKpeautb-1 99.00 -0.15 9.26 28.82 257 202 057 15.06.10 729 3000 1.55 BB/Ba1/ -
TpaHcKpeantb-2 10512 032 10.13 -33.70 312 246 231210 099 12.06.12 1500 3000 - BB/Bat/ --
TpancKpeawTh-3 100.30 0.04 8.00 -30.81 169 179 19.01.10 045 07.07.11 999 5000 8.53 BB/Bat/ --
YPCA BaHk 10 9742 0.00  19.81 10.44 1336 1,311 028 26.0210 912 5000 - -- [Ba3/B+
YPCA BaHk-5 97.55 117  11.82 -74.69 418 372 1.79 181011 10.05 3000  23.67 -- [Ba3/B+
YPCA baHk-7 99.90 0.14 9.01 -76.22 263 263 26.01.10 019 19.07.12 840 5000 4.50 -- [Ba3/B+
YPCA BaHk-8 102.70  0.00 8.48 -4.39 191 150 20.04.10 042 09.04.15 15.00 10000 - -- /Ba3/B+
XKOB-2 10249 039 1250 -90.78 588 540 049 110510 1750 3000  41.30 B+/Ba3/ --
XKOB-3 100.90 -0.06  12.84 1713 634 602 25.03.10 034 16.09.10 1500 3000  11.60 B+/Ba3/ -
XKOB-5 10112 010 1288 -27.48 631 588 26.04.10 043 17.0413 1500 4000 - B+/Ba3/ -
XKOB-6 100.90 0.00 5.25 -29.05 -93 -75 18.12.09 0.09 10.06.14 1525 5000 1.01 -
XMB-1 100.15 0.00 1323 -0.10 626 563 02.11.10 0.94  31.10.11 13.00 3000 - B+/ /-
LleHTpWHB-2 102.09 052 1275 -92.84 605 548 02.07.10 059 24.06.14 16.00 3000 7146 -[-/=
JkenobaHk-1 97.00 0.00  41.86 67.12 3560 3,579 013 291209 1200 1000 - --[Ba1/ -
Onu1acTpym-2 101.80 0.00  11.89 -3.08 531 488 043 19.04.10 16.00 1500 - -- [Ba2/ --
Mpouue dmHaHcoBbIE
ANXKK (KO)-2 88.00 0.00 19.26 1.84 1192 1,130 141 23.08.11  9.00 800 - -[-]-
AKK Antait 9625 015 2567 -38.41 1911 1,870 041 130410 1125 300 - -/
AVKK-02 100.62 0.00 8.13 -3.61 173 164 022 01.0210 11.00 1500 - BBB/Baa1/ --
AVKK-03 96.93 127  13.62 164.70 668 606 089 151010 940 900 - BBB/Baal/ --
AVKK-04 95.00 -200  11.76 113.71 392 355 203 01.0212 870 900 0.48 BBB/Baat/ --
AKK-05 95.23 0.00 9.94 0.25 197 164 221 151012 735 2200 - BBB/Baat/ --
AVXK-06 88.00 1.00  12.02 -40.56 350 343 312 150714 740 2500 0.44 BBB/Baa1/ --
AVKK-07 89.00 228  10.97 -70.22 222 216 409 160716 768 4000  66.80 BBB/Baal/ -
AVKK-08 8942 186  11.04 -62.27 238 227 371 15.06.18 7.63 5000 227 BBB/Baa1/ --
AKK-09 8715 0.00  11.35 0.19 262 253 399 160217 749 5000 - BBB/Baat/ --
AVKK-10 8596 0.00  11.64 0.12 272 268 479 151118 805 6000 - BBB/Baa1/ --
AVKK-11 94.00 0.00 9.65 0.05 61 58 554 150920 820 10000 - BBB/Baal/ -
AVKK-12 101.20 -0.19 - - - - - 1561213 1325 7000 - BBB/Baat/ --
AVKK-13 101.15 0.00 - - - - - 150418 1325 7000 - BBB/Baal/ --
AVDKK-14 100.50 -0.18 - - - - - 15.0523 1325 7000 - BBB/Baa1/ --
ADKK-15 100.50 -0.12 - - - - - 15.0928 1325 7000 - BBB/Baal/ --
BUA AVDKK-A 100.00 0.00 8.80 -0.02 35 17 285 150340 850 6290 - - A3/ --
BTB-/nauHr-1 100.11 -0.10  10.03 12.88 308 244 151110 092 06.11.14 980 6154 198.59 BBB/ -- /BBB
BTB-/nanHr-2 102.87 0.12 9.52 -23.05 281 223 150710 060 07.07.15 14.00 9231 - BBB/ -- /BBB
BTB-/nanHr-3 102.70  0.10 9.54 -20.24 287 232 17.06.10 0.56 07.06.16 14.00 5000 - BBB/ -- /BBB+
BTB-/nanHr-4 102.75 -0.05 9.45 6.79 217 223 17.06.10 0.56 07.06.16 14.00 5000 411.00 BBB/ -- /BBB
IMB-Nnoteka-1 92.00 000 1317 0.66 550 487 182 291236 800 1530 - - [Baa2/ --
Esponnan-1 93.00 0.00  26.77 417 1997 1,937 16.08.10 0.71 11.08.11 1450 2000 - el
VIA AVKK 2008-A 100.00 0.00 - - - - - 200241 1050 7930 - - [Baal/ -
VIAPT-1 95.00 0.00 4345 35.58 3704 3,695 02.02.10 022 04.08.13 15.00 1000 - e
Mengenp-1 100.00 0.01 17.53 -1.58 1071 1,008 0.74  01.09.10 16.50 750 0.68 —-[-/-
Homoc-JnanHr-1 100.00 0.00  12.33 0.01 493 435 149  08.07.11 12.00 3000 - -]
OVDKK-1 94.00 0.00  13.39 0.56 582 525 170  21.0212 924 1000 - -
MNA AVXKK A 88.00 0.00  15.69 1.31 821 748 158 16.02.39 694 1321 - - A3/ -
IMKB-1 100.03 0.00 1125 0.01 395 322 135 07.08.12 11.00 1000 - —-[-/-
MMpTex/lns-1 100.00 0.00  16.98 -0.06 971 910 131 25.04.11 16.00 130 - -]
36 Jn3nHr-3 100.00 0.00  14.46 -0.09 655 611 20.09.11 1.69 12.09.14 14.00 500 - =[=/=
PA®-1 100.02 0.00  18.35 -0.42 1189 1,167 04.03.10 0.28 21.02.12 18.00 305 - e
PeHuHc-1 110.00 0.00 - - - - 0.38 30.03.10 12.00 750 - —-[-/-
PUATO-1 100.00 0.00 1447 0.04 618 601 261 03.06.13 13.75 508 - -]
PTK-TInanur-5 83.89 037 4437 -86.71 3767 3,706 059 120810 8.35 900 0.56 —[-/-

TexJnauur-1 100.00 0.00  15.56 -0.48 891 767 01.11.10 095 24.10.14 1500 1750 - -]
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TpaHc®uH-M-2 100.00 0.00 11.02 -0.03 267 239  10.08.12 [

TpaHcOuH-M-3 10000 000 1446 0.05 705 647 250711 148 1007.14 1400 1500 - .y
Ypancu6-Tuanxr-1 10115 010 1647 18.06 979 923 230610 057 291210 1800 2700 1373 /- [B+
Ypancu6-TuanHr-2 9970 -012  14.86 70.00 847 847 270110 019 210711 1299 5000 098 Sy
Ypancu6-fuanxr-3 10052 -035  17.34 52.06 1051 990 020910 075 230212 1750 1500 - /- /Bt
Ypancu6-TuanHr-4 10062 000  14.18 -5.26 780 780 280110 019 19.01.12 1750 2000 - oy
Ypancu6-TuauHr-5 10040 -022 1546 12197 907 908 2801.10 019 19.01.12 1750 3000 - ~[-[B+
OuHBuarp-1 10000 000  10.21 0.10 349 291 062 050710 1000 3000 - -/~
XonauwrK-1 10000 000 1505 -0.21 890 905 007 091209 1500 350 - S
ArMpA-1 9845 - 1716 - 1065 1,030 01.0410 036 17.09.13 12.00 62 008 oy
Anemlua-1 9900 000  27.27 226 2076 2,042 035 240310 2200 600 - /==
Anemlu3-2 9928 000 2334 0.10 1606 1542 140611 133 040914 2100 700 - B/ -
tordwHCepamc-1 9985 000 1599 047 902 835 011210 093 20.05.14 1525 900 - =//=/=
o)) & 9987 000  10.71 0.26 416 373 040 280410 1000 370 - oy
f0OK-1 10000 000 1635 -0.16 938 875 121110 094 290414 1575 900  100.00 —fl=ll=
WHdopmaLMoHHbIe TeXHONOrMK
TlansCasas, 50-5 10663 030 1084 7918 343 285 210711 149 170712 1500 1500  0.00 —T-B+
CUTpOHMKC-1 10355 010 1546 -15.77 859 79 081 210910 2200 3000  0.03 - IB3/B-
TeH3op-1 9990 000 2253 13524 1650 1653 001 171109 1450 500 - Sy
1Te”3°p'q’“”a”°' BO- 40000 000 1714 -0.16 1020 957 251010 090 161012 1650 300 = =ll=f=
MaLIJVIHOCTpoeHVIe
ABTOBA3-3 9750 000 1447 202 778 122 058 220610 960 5000 - iy oy
ABTOBA3-4 9965 044 2009  -10004 1347 1294 270510 049 200514 1850 5000  24.91 (/=)=
Baromatu-2 9115 052  26.79 -66.66 1979 1912 098 151210 1550 1000  7.14 ] ]
TinpomauiC-1 9963 013 2240  -33210 1633 1640 003 241109 990 1000 199 —fl=ll=
I'C Cyxoro-1 10150 0.14 - - - - -~ 260317 1700 5000  8.12 -/~ /BB
VipkyT-3 9769 -037 1200 51.41 512 450 082 160910 874 3250 361 - [Ba2/ -
Kamas-2 9995 000 1159 -0.06 471 409 082 17.0910 1125 1500 - Sy
Kupos.aa-1 9900 000 1848 1.91 119 1,161 036 240310 1490 1500 - —f/=ll=
KMMO-1 9725 000 2087 7.28 1437 1,406 034 160310 1130 1000 - oy
Kpvores-1 9872 002 2943 2337 2325 2343 009 151209 1300 1000  16.99 —f=]=
Kypranwmaus-1 9000 -002 4257 17.74 3502 3,537 053 100610 1800 2000 048 —/=]~
O3HA-1 9980 000 1355 10.73 740 756 007 081209 1050 500 - (/==
OM3-5 10050 000  13.05 -0.02 554 501 162 300811 1300 1500 - B~/
OM3-6 50.00 -49.50 = = - = ~ 310513 1025 1600 476 BH/ =/
Mporor-1 6500 000 14195 80.69 13529 13473 220610 054 120612 1600 1000 - ] ]
Caryph-3 9510 000 137.22 66104 13109 13,122 08.12.09 007 06.06.14 1625 3500 - (/=)=
CeBCTABTO 9850 -049 1670 29894 1031 1,031 019 210110 800 1500 655 oy
CeBCTABTO-2 9348 -002 1897 8.25 1221 1162 260710 067 170713 770 3000  1.13 —[/=ll=
TB3-3 10020 000 1341 -5.60 721 741 201209 010 18.06.10 1550 1000 - ] ]
TpancmaLL-2 10102 000 1282 -4.78 639 624 170210 025 100211 17.00 4000 = (/==
YM0-2 9867 023 2828 24542 2200 2,28 010 171209 1225 4000 0.5 Sy
YOM3-1 10000 000 1610 -0.07 944 889 054 100610 1600 1000 = = (/==
YpanBar3-2 9650 000 2365 1.07 1675 1612 085 051010 1800 3000 - oy
SHepromaL-1 91.06 059 154573 548157 153967 153973 011209 003 221141 1300 700 056 —[/=l|=
MeTannypqueCKme u FlOGbIBa}OLI.lI/Ie
AMET-1 9900 000 149 047 746 685 020010 076 220813 1250 2000  0.99 iy oy
3onCenvra-1 10000 000  17.54 0.01 1017 958 143 280641 1650 300 = (/==
3onCenmra-2 8500 -9.00 34896 25773.22 34273 34296 301209 041 211241 1500 500 0.0 Sy
3onCenvra-3 10000 000  17.16 0.08 932 889 06.06.12 204 290514 1650 1500 250 = (/==
Kokc-2 9712 212 1831  -756.14 1180 1,148 220310 034 150312 870 5000 - oy
Mercepaic-1 9681 -010  19.37 26.74 1274 1221 040610 050 230512 1200 1500  2.96 (/==
Mever-2 9795 003 1242 -4.15 574 519 210610 057 120613 840 5000  10.01 Sy
Meuer-4 11402 459 1341 21341 544 510 3007.12 220 2107.16 19.00 5000 40144 = (/==
Meuen-5 9938 -030 1337 13.82 519 498 181012 248 201018 1250 5000 130.61 oy
HinxTTexcroe-3 7475 125 40487 330570 39850 39,851 250110 019 16.07.13 1400 1000 022 —l/=ll=
HIMK, BO-5 10173 097 1031 -40.65 201 190 262 301012 1075 10000 65313 BBB-/Ba1/BB+
HOK-3 10000 000  17.60 -0.01 1077 1016 06.09.10 076 260814 1700 1000 213 — (/==
PMK-1 9450 150 2542 48953 1888 1,849 040 060410 875 3000 - oy
Pocckar-1 10045 000  17.67 -4.30 1129 1130 260110 049 21.07.10 2000 1200 = =l/=l|=
Cegepcrans, 5O-1 10427 019 1168 -12.50 413 362 220911 167 18.09.12 1400 15000 438.14 BB-/Ba3/B+
CubmeTuHzecT-1 9936 006  14.15 -1.80 548 542 201014 372 101019 1350 10000 166.53 B/ -/
CubmeTUHBECT-2 9969 015  14.05 -4.66 538 532 201014 372 101019 1350 10000 16554 B/ -/
TMK-3 9963 -027 1124 11176 480 462 160210 026 150211 960 5000  49.82 B/B1/ -
Y3ric-1 89.00 000 3498 13.00 2831 2777 055 10.06.10 1000 1500 - Sy
Ypananextpovens-1  97.60 010  17.30 -30.63 1083 1057 09.0310 030 280212 825 3000 055 (/==
YTr3-1 9655 015 1641 -27.30 973 918 057 160610 950 3000  0.12 - IWithdrawn/ -
yTn3-3 9505 000 1640 1.66 943 881 281010 093 21.04.15 1000 8000 = - [Withdrawn/ —
HeaBuxumocTb
AfiaMaHT-2 9000 000 4398 15.54 3736 3,685 049 200510 1600 2000 - y oy
ApTyr-2 10000 000  18.04 0.15 1153 1,118 310310 035 220312 1700 500 = = fl==]==
Fanc-2 6000 000 25870 24108 25213 25169 21.0410 044 150414 1200 2000 - - Withdrawn/B-
TMocCrp-2 9700 000 3258 7.38 2608 2575 220310 034 17.0311 2100 4000 - —l/=ll=
T panocTpoi-1 9950 000 1297 1.06 650 623 110310 031 030311 1100 450 - oy
[lea-0r-1 9990 000  19.02 0.41 1241 1,189 047 180510 1800 1000 = =[l= =
LIKC OXC-1 9993 000 1431 17.20 824 831 003 241109 1200 500 - oy
Kennopun-1 9900 000  19.96 0.52 1300 1232 093 301110 1800 1500 - (/==
Kenmopun-2 10155 005  14.68 1551 810 766 040510 044 190412 1800 2500 - oy
Kenzopwn-3 9965 000 1357 -0.03 541 519 243 19.00.12 1300 2000 = =[l= =
KunCol-2 9948 000  17.98 0.72 1141 1,100 042 150410 1600 1500 - oy
KunCou-3 9950 000 2844 93.09 2236 2244 271109 004 260711 1390 1500 = —(/=ll=
KK-1 9009 -291 19168 715026 18545 18,568 012 241209 2000 1000 098 oy
'fpac“"'” Borateipe-  g560 000 10368 12962 9725 9,709 025 110210 1100 2000 - —f=fj=
Nages-1 9500 000 1602 0.08 783 765 248 130912 1375 500 - oy
NCP-1 9917 004 2380 -21.31 1766 1,780 007 081209 1070 2000  0.16 (/==
NCP-2 9825 000  20.74 1.39 1401 1343 150710 063 140711 17.00 3000 - oy
NICP-Tpynin-2 9867 005  19.99 -18.15 1358 1347 09.0210 023 010813 1325 5000 5.5 - IB3/B-
N3KeTpoit-1 9233 000 2468 2.38 1767 1,700 098 141210 1500 1500 - Sy
Makpomyp-1 99.00 0.00 = = - = -~ 260213 000 1000 — (/==
MeTpocTpoi 9950 000 1910 0.53 1257 1222 300310 037 230911 1700 1500 - oy
MVIAH-Tes-1 7700 000 16300 19036 15653 15,627 030 020310 1300 2000 - [~
Mupakc-3 4276 015 13210 -40.32 12502 12,427 107 170511 1499 1800 006 -~ [CaallC

Mupaxc-4 5050 000  70.20 6.36 6273 6,200 157 17.0912 17.00 1800 - --/Caal/C
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Muare-1 50 0. . 3247 3270 23.12.09 13.07.10 1150 oy oy
MOPE-T-1 10000 000 1575 -0.61 934 925 080210 022 030810 1550 1000 - —(/=/=
MoproH-1 8971 000  59.97 4923 5350 5325 030310 030 280211 1200 500 - oy
HoslHaecr-1 9815 000  17.74 1.48 1102 1,044 1507.10 062 07.07.11 1400 380 = =//=l=
Mewonnakc-2 7500 000 37640 92102 37002 37,002 280110 019 19.07.12 1390 2500  6.64 ]
Cranbchona-1 10050 000 1036 -11.99 414 436 201209 011 181213 1500 700 - —(/=/=
CTpoitAnbaHc-1 9730 0.0 - - - - ~ 230211 000 600 - oy
CrpTpras-2 8349 009  17.02 -4.45 894 868 234 130712 849 5000 511 =//=l=
CrpTpras-3 10095 098 1398  -262.10 742 700 19.04.10 042 110413 1600 5000  0.28 ]|
CY-155-3 9840 019 2333 -79.24 1689 1670 240210 027 150212 1600 3000  0.30 ~/-/BB+
Carn Ipynn-1 8995 000 1748 0.59 959 919 210 150512 1170 1000 - Sy
TexHukons-2 10100 020  16.15 -29.76 932 870 310810 076 07.0312 1700 3000 050 =//=l=
OuHancel- AMY-1 9400 000 1691 1.00 971 909 123 030311 11.00 435 - oy
X-MCpoiiP-1 10150 150 1458  -408.80 802 761 280410 042 131010 1800 3000 - (/==
X-MCTpoiiP-2 10000 000  14.15 -0.04 781 787 260110 017 120711 1400 2000 - ] ]
LYH-2 9760 010 2663 -44.17 2025 2,02 019 200110 1175 1500 156 B/~
Heprowte-1 9540 000 19417 3.18 1242 1,183 066 210710 1100 400 - —/ )
HedyrerasoBble
AnbsiHc-1 97.00 050 1654 3571 901 849 765 140911 1400 3000 = =[=[=
Fasnpom-04 10023 -008  7.32 3225 89 74 025 100210 822 5000 1584 BBB/Baa/BBB
Fasnpom-08 9400 175 1074 10962 305 261 185 271041 700 5000 047 BBB/Baa1/BBB
Fasnpom-09 9070 140  10.21 4551 156 152 364 120214 723 5000 048 BBB/Baa1/BBB
Fasnpow-11 11523 024 981 -6.44 120 112 350 240614 1375 5000 32171 BBB/Baal/BBB
Fasnpow-13 10825 020  9.71 -9.06 172 139 222 260612 1312 10000  30.36 BBB/Baa1/BBB
FasnpomHedTs-3 11250 014 957 6.33 157 125 230712 224 120716 1475 8000  1.12 BBB-/Baad/ -
Fa3npoMHedTb-4 11051 001 891 -2.12 164 104 250411 133 09.0419 1670 10000 760.99 BBB-/Baa3/ -
Fasakc-1 10020 000  14.24 0.06 722 656 099 131210 1400 1000 = =l=l=
Fa3aHeproceTs-1 8697 047  14.64 -25.37 659 631 231 200612 800 1500 14.35 oy
[a33HeproceTs-2 9950 000 1255 -0.03 408 404 291 230413 1200 1500 = =[/=l=
VHTerpa-2 9990 010 1277  -187.55 667 677 031209 005 291141 1070 3000  0.01 ] ]
Wrepa-Gur-1 10320 020 1285 -44.12 623 569 310510 049 20.11.12 1890 5000 070 — (/=)=
NYKOW, 5O-01 10975 054 943 -22.82 136 109 233 060812 1335 5000 -~ BBB-/Baa2/BBB-
NYKOWN, 50-02 10975 -1.61 943 65.59 136 109 233 060812 1335 5000 - BBB-Baa2/BBB-
nyKown, 60-03 10925 025  9.64 10.11 157 130 233 06.0812 1335 5000 - BBB-Baa2/BBB-
NYKOW, 50-04 10974 024 943 -10.31 136 109 233 060812 1335 5000 - BBB-/Baa2/BBB-
NYKOWA, 5O-05 10950 -0.70  9.54 28.68 147 119 233 060812 1335 5000 - BBB-/Baa2/BBB-
NnYKOWN, 60-18 10296 0.04 810 411 139 84 061 220610 1350 5000 14935  BBB-/Baa2/BBB-
NYKOWN, 60-19 10296 005  8.10 6.07 139 84 061 220610 1350 5000 6003  BBB-/Baa2/BBB-
NYKOWA, 50-20 10295 -002 812 1.00 141 86 061 220610 1350 5000  94.71 BBB-/Baa2/BBB-
nyKown-2 9999 000  7.99 11.33 196 199 001 171109 725 6000 - BBB-Baa2/BBB-
nyKonn-3 9540 241 982  -14350 209 165 190 081241 740 8000 - BBB-Baa2/BBB-
NYKOWN-4 9220 024 1001 772 141 136 345 051213 740 6000 9225  BBB-Baa2/BBB-
Mapwiickitin HM3-2 10000 000  20.14 -0.78 1395 1414 281209 040 161210 2000 1500  0.49 —l/=l/=
Mocoras-1 8303 000 2807 2.96 2079 2014 132 170611 1200 2500 - ]
MocoBnras®-2 8347 087 2287 -82.48 1549 1480 146 240612 925 3000 0.1 =(|=l=
HCX-1 10000 000 1340 0.02 575 5% 181 151241 1300 1000 - oy
PyccHedTb-1 9966 -0.08 1672 12094 105 1072 171209 008 101210 1200 7000  0.28 (/==
?axana”c”e‘*’Te“’”' 9650 000 10823  597.97 10212 10223 006 021209 1250 1500 - ]
TpaHcHedTe-1 10130 0.00 = = E = - 130519 1375 35000 - BBB/Baal/ -
MoTpebuTennckue ToBapbl M Po3HnyHas Toproens
ABTOMMD-2 9974 000 244 499 378 356 311209 011 230610 010 2000 - Yy
Anbkop-1 9900 000 2548 60.89 1933 1948 007 081209 955 1500 = (/==
AnTexa 36.6-2 7449 176 4154 -199.62 3411 3345 152 0506.12 1800 2000  0.00 ]
BaxeTre-1 9000 0.00 4180 15.04 3520 3467 048 19.0510 16.00 1000 = =(|=l=
Bvigar-1 8000 000 8682 55.47 8024 7,981 044 200410 1210 1000 - oy
BUKTOpUS-2 9833 -0.12 1819 59.86 1175 1,157 026 160210 1089 1500  1.76 (/==
Boctor-Cepenc, BO- 9920 000 2178 063 1502 1424 066 010311 19.00 1000 - el
LeT.mup-LL-1 7300 220  16.68 -82.60 792 783 412 260515 850 1150 0.0 —l/=ll=
I3 Cul -1 10400 365 1231 69053 561 506 22.06.10 059 201011 2000 2000 095 CCCH -/~
VIKC 5 9674 273 1341 51077 668 611 0807.10 063 0107.14 760 9000 4353 BB-/B1/ -
VIKC 5-4 11100 017 1094 10.53 364 300 130611 135 0206.16 1846 8000  0.07 .
WnTeprpap-1 10000 000 1550 -0.06 843 777 210111 106 09.07.14 1500 900 - (/==
Kapycertb-1 9775 000 1315 0.02 463 458 312 120913 1200 3000 - Sy
KOHTW-PYC-1 9500 000 17641 117590 17000 17,011 161209 0.06 0206.10 1000 750 = =fl=ll=
Koneika-2 9900 000  18.16 0.12 1046 997 186 150212 1650 4000 - CCCH -/
Koneiika-3 9900 000  10.70 0.06 289 248 201 150212 980 4000 = CCCH [~
KyGHuBa-1 10000 000  16.08 -0.03 754 746 318 200214 1550 600  100.00 ] ]
NagepHa-1 10010 000  3.78 -0.20 P Bl 040 080410 400 1000 = =[l= =
M Buzeo-1 9962 000 39.60 42446 3357 3,360 002 181109 1250 2000 - oy
MarHwr-2 9450 016  11.19 -8.28 325 293 217 230312 820 5000 1323 (/==
Maxees-1 9000 0.00 4089 1319 3425 3370 052 030610 1600 600 - Sy
HTC-1 67.00 000 5547 6.89 4819 4759 133 260411 1500 1000 = =[l= =
MapketXonn-1 12500 0.00 - - - - 038 010410 1310 300 - oy
Matapcor-1 9180 -142 17091 438396 16471 16,491 010 171209 1250 2000  1.14 (/==
Mporex-1 99.00 000 1298 0.01 532 486 181 021111 1200 5000 - Sy
PyGex-ioc-1 9801 000 2540 262 1877 1823 050 01.06.10 2000 1000 - — (/==
CriopTM-1 9990 000 2206 59.38 1602 1606 241109 002 210510 17.00 3000 - oy
Texrocnna-1 12500 0.00 = = E = ~ 260511 2400 2000 = ={l= =
TOM-Khura-2 9750 000 6279 16820 5663 5679 10.12.09 008 091210 20.00 1500 - Sy
YepaoinOn-1 7809 000 10237 7082 9581 9,539 042 150410 1300 1500 — —=//=l=
Xonnpeii-1 9800 000 19.35 3.80 1282 1244 038 010410 1300 1500 - oy
99K0-2 97.00 000 3719 26.96 3081 3,080 020 220110 1800 1500 - —(/=l|=
|-|p0VI3BO,CI,CTBO NPOAYKTOB NUTAHMUA U HANUTKOB
A3y LIKIH-2 9940 016  18.75 928 T117 1,063 170 231141 1230 1000 - gy oy
BopoaUHO-1 9500 000 8735 27691 8117 8135 009 161209 1050 2500 — (/==
Bpasepck-1 9650 000 5543 10193 4919 4,94 012 251209 1500 500 - oy
BG0-2 98.88 000 1036 0.38 331 267 103 151240 900 3000 — BB-/Bad/ -
B51-3 10407 004 979 -7.81 205 233 030010 077 27.0213 1500 5000 - BB-/Ba3/ -
[oMoLeHTp-1 12496 0.00 = = E = 061 0807.10 2000 1000 — —[/=/=
Vnrypucr-1 9700 000 1699 487 1041 998 044 210410 900 1000 - oy
Kapat-2 99.00 000  31.89 25.46 2567 2589 011 221209 2100 500 - —=(/=l=
MVKOSTH-2 10200 000  10.20 -3.88 377 362 250210 025 07.0213 1850 2000 - .y oy
HarypMpozykT-3 799 195 4611  -307.13 3900 3,829 111 220841 1950 900 105 —(/=|=
O6KowauTeps-1 9716 066 1406  -14645 743 692 210510 050 160512 770 3000 - ~/-/B
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O6KoHauTepsI-2 00 000 1554 -0.09 825 766 220411 133 17.04.13 3000 ~ /- [B-
0X3-1 90.02 0.0055229.54 323782717 5522350 5,522,354 002 181109 1450 900 - Yy
Mvagow-1 99.98 000  1.05 003 553 597 044 220410 100 1000 - =i~
Pecropanc-3 9875 -0.75 2154 169.95 1492 1438 030610 050 26.11.10 18.00 1000 - ey
PycMope-1 10180 000 1559 -1.66 891 836 210610 056 140612 1800 2000 -~ /==
Chreprus-2 9500 0.00  19.53 347 1278 1219 066 220710 10.70 2000 - Yy
Chreprus-3 8950 0.00 2061 2.08 1342 1280 240211 120 180814 1000 2500 - =i~
CnaprakT[l-2 10000 0.00  17.66 -0.04 1045 983 124 220311 1700 1000 - ey
Xoprexc-1 9550 045 1599 -26.70 821 779 280212 197 140813 1300 1000 - /==
Yepiwaoso-1 99.98 0.00  17.46 0.84 1136 1,146 041209 005 310511 1700 2000 122 Yy
FOHMMNK-1 9595 198  17.33  -146.79 981 928 162 06.00.11 1400 2000 0.00 ——i—
PernoHanbHble n MyHUUUnanbHble
BalLKopTocTan- 9850 050 978 5390 276 211 099 301110 802 1500 = BB+Ball -
Benrop.o6.-2006 9405 077 1184 5043 49 3713 180 19.10.11 788 1020 2246 - IBat/ -
Benrop.o6r.-3 9780 -0.08  11.18 9.45 49 35 096 101110 838 2000 290 - B/~
Benrop.o6r.-5 8649 000  13.36 0.34 488 482 295 140513 823 1500 -~ ~ /Bal/ ~
Bonrorp.o6n.-1 10000 000  9.19 091 251 19 057 170610  9.00 70 - BB/ /-
Bonrorp.o6r.-3 9870 000  11.04 162 442 391 050 19.0510 810 550 - BB/ /-
Bonrorp.o6n-34003 10302 0.2 1209 -11.13 490 422 121 060911 1470 1000 061 BB/ /-
Bonrorp.o6n.-4 9435 000 1152 054 394 340 170 150512 795 800 - BB/ /-
Bonrorp.06n.-7 9500 0.00  13.39 062 598 531 149 120612 963 1000 - BB-/ /-
Bonrorpaa-2 9950 -040 1458  419.26 83 858 0.1 211209 915 600 ~ - /Bad/ ~
Bonrorpaa-3 9822 -052 1337 4712 614 546 127 130711 1138 810 - Yy
BopoHex.0611.-3 9874 048 1142 3553 401 344 148 270611 1025 500 - =i/~
Boporex.o61.-4 9270 030  13.83 16.19 581 551 227 250612 10.00 1000 - By
VloaroscKaR o6134- 9644 028 1356 -38.32 666 603 084 091110 850 500 - )i~
Wpiyr.0611.31-1 10005 012 812  -13558 193 212 010 171209 850 195  0.00 B/ /-
Wpiyr.06n.31-3 9650 000  14.38 354 74 697 051 241110 675 1020 - B/~ /-
Vipiyr.06n.31-4 10000 000  7.42 -0.04 77 26 053 260510 7.25 300 - B/ /-
Wpiyr.06n.31-5 9536 086 1229  -8289 510 442 121 261011 820 1100 - B//~
VipiyT.061.31-6 94.70 030  13.70 26.18 637 560 138 221112 920 2660 124,63 B/ /-
Kanwbius-1 9826 -020  14.63 30.86 781 719 074 240810 1150 300 - =/ — =
Kanyx.o6n.-3 9190 -0.27  13.11 13.92 499 474 239 291142 945 1000 - Withdrawn/ - /BB-
Kanyx.o6r.-4 10000 000  10.48 0.1 295 225 164 2606.13 1021 1200 - Withdrawn/ -- /BB-
Kapenws-1 9872 032 1120  -86.80 465 406 040 020610 765 350 - -/ - IBB-
Kapenus-11 9400 000 1307 0.34 505 478 226 100512 990 800 - -/ - BB-
Kapenus-12 10815 008  11.53 991 452 383 099 020611 1905 1000 8050 i
Kapenwsi-2 9650 0.00  11.09 063 390 328 121 140411 787 750 - -/ - IBB-
Komu-6 9852 000 1259 042 565 503 090 141010 1050 700 - - Ba2/BB
Komu-7 9338 000  10.92 0.10 243 237 296 221143 900 1000 ~ - /Ba2/BB
Kown-8 8400 000  11.11 0.11 229 225 440 031215 750 1000 - - /Ba2/BB
KocTpom.o611.-5 9250 050 1368 31.53 591 544 195 201212 900 3000 - — ==
KpacHomap kp.-2 9987 000  6.62 -0.05 129 -168 213 141212 700 1500 - BB/-- /BB
Kpackospornlipal- 10000~ 1167 - 397 347 186 081112 1164 10200 10200.00 BB+/ - /BB+
Kypran.o6n.-1 99.95 000  10.07 0.71 387 407 010 171209 925 500 103 Sy
TTew.o6r.-2 10438 008  9.83 860 282 216 098 081210 1401 800 - BB/ - /AA-
Tlew.o6r.-3 10512 004  10.93 -1.26 25 216 378 051214 1225 1300 - BB/ - /AA-
TTunewk.06n.-4 96.20 030 1161 29.54 46 377 147 190711 795 1050 - -/-/BB
Tvneux.06n.-5 9720 090 1185  154.12 510 452 065 150710 710 500 - ~/--BB
fvneux.06n.-6 9405 000  12.82 0.54 518 457 178 050613 898 1500 - ~/-[BB
Maragan-7 99.00 000 1244 113 579 527 053 310510 1000 360 - Yy
Maragan-8 10001 009 1249 31.22 600 571 032 110310 1200 600 - ——i/—
MO-5 10020 005 961 -14.92 308 271 038 300310 1000 6000 3006  Withdrawn/B3/ -
MO-6 9699 166 1165  -140.31 433 375 137 190411 900 12000 068  Withdrawn/B3/--
MO-7 8524 -0.06  12.82 2.16 45 412 373 160414 800 16000 ~  Withdrawn/B3/ -
MO-8 9330 062 1265  -33.69 474 4 213 110643 900 17100 002  Withdrawn/B3/ -
MO-9 10663 000 1359 -0.74 630 550 133 150312 1810 33000 - Withdrawn/B3/ -
Moc-38 10140 -015 883 14.45 177 112 105 261210 1000 5000 = BBB/Baal/BBB
Moc-39 9365 025  9.54 738 84 79 388 210714 800 10000 003 BBB/Baa1/BBB
Moc-41 10015 065 790  -99.27 112 53 069 300710 800 10000 = BBB/Baa1/BBB
Moc-44 9200 062 961 -16.19 77 73 446 240615 800 20000 0.1 BBB/Baal/BBB
Moc-45 9751 045 929  -2080 120 9 235 270612 800 15000 459 BBB/Baa1/BBB
Moc-49 89.89 044 952 9.26 48 44 558 140617 800 2354 - BBB/Baa1/BBB
Moc-50 9831 008  9.09 437 135 92 191 181211 800 15000  0.94 BBB/Baa1/BBB
Moc-54 9720 059 918 2566 9% 79 254 050912 800 15000 025 iy oy
Moc-56 8939 018  9.79 409 78 76 530 220916 800 18088 231.19 BBB/Baa1/BBB
Moc-58 10214 003 878 2.04 142 84 143 01.06.11 1000 15000 22445 BBB/Baa1/BBB
Moc-59 10097 012 723 4032 74 03 033 150310 10.00 15000 38985 BBB/Baa1/BBB
Moc-61 11747 084 951 -27.47 106 99 282 030613 1500 11930 58097 BBB/Baal/BBB
Moc-62 11744 010 957 298 98 89 342 080614 1600 31991 48467 ===
Huerop.061.-3 9500 000  11.93 0.66 457 3% 143 201011 795 1400  1.00 - /Ba2/BB-
Huerop.o6n.-4 9648 038 1097  -30.60 5 277 138 17.11.12 850 2700 = - /Ba2/BB-
Hosocu6.061.-14 9819 046 1070  -65.37 385 307 078 241210 814 2000 009 -/ /BB
Hosocu6.06n.-5 99.90 018 892 21930 74 2% 009 151209 750 312 180 -/ /BB
Hosocubypck-4 97.74 059 1284  113.00 613 558 060 240610 840 1500 813 BB/~ /-
Mer3.06.-2 9875 000 1264 144 601 505 050 261110 9.80 1000 = -/-/BB
Camap.o6.-2 97.03 -0.10  11.05 15.38 49 357 080 090910 682 2000 - BB+/Ba/
Camap.o6n.-3 9353 000 1228 067 475 424 165 11.08.11 760 4500 = BB+/Ba/
Camap.06n.-4 9250 270 1070  -137.10 260 237 237 200612 698 5000 065 BB+/Ball -
Camap.o6n.-5 900 090 1214 5875 451 39 177 194243 930 8300  0.12 BB+Ba/
Caxa (slkyT)-8 9750 000  12.26 098 53 443 086 260511 880 2500 - BB-/ - /BB
Caxa(Sy) 91.30 -110 1151 4457 302 299 208 110413 795 2500 - BB-/-- /BB
Teep.061.-34005 10376 054 1299  -40.28 561 498 145 261213 1500 4000 19248 Bt/ -/ -
Towmck.06n.-4 9506 008  12.34 -7.60 531 442 102 261211 700 750 1457 B/~
Tomck.06n.-5 9854 000  7.89 -0.04 A4 4 211 171212 800 1400 - B/ -/
TomckAzM-1 9800 000 1317 2.56 654 603 050 200510 875 200 - =i~
ToMcKAZM-2 10350 196 1528  -20557 821 734 106 221211 1800 500 13533 By
gggga" G 10093 -007  12.94 451 539 462 168 271143 1375 2500 45922 B/ /-
Y amypris-2 9044 000 1312 043 501 477 237 150712 840 1500 - - /Bat/ -
Yamyprus-3 10004 000  11.17 003 268 262 302 130743 1090 1000 - - /Bat/ -
Yiha-2006 99.97 012 874  -12466 254 274 010 181209 838 500 127 BB/ -/ -
Xabap.p.-6 99.90 000  10.28 30.45 421 428 003 241109 700 400 - =i~

Yysawma-5 93.00 0.00  13.35 0.98 598 539 144 050611 785 1000 - -- [Ba2/ -



Uysalns-6 9045 000 1247 046 48 419 222 170412 749 1000 - ~ Ba2l -
UyBaluns-7 w72 072 1171 3150 338 325 266 040613 966 1000 - -~ Ba2] -
Sy 9970 068 1105 19130 43 395 049 130510 1000 800  0.04 BB/ - /BB
AkyTvs-7 8958 099 1232  -44.51 391 378 276 170414 780 2500 10526 BB-/ - /BB
Ap.06n-6 9376 094 1272 9540 555 493 118 190411 700 1200 - /BB~
Ap.061.-7 9951 055 871  -20286 25 19 029 300310 675 3150  11.28 ~ |~ [BB-
Ap.06.-8 985 035 1174 2971 46 383 133 300611 925 1870 ~/~[BB-
Apocnagns-1 9995 015 979 16622 360 379 010 17.1209  9.00 200 - /=]
ArpokoN-T 9500 000 6282 18824 7660 7,082 251200 071 210617 1800 1500 - o
Arpocoi0s-2 9500 000 3519 1237 2867 2830 310310 037 280312 1700 1500 - Sy
Kowoc-1 9935 000 1982 056 1300 1251 260710 063 210711 1800 2000 e
Mrparopr-1 9935 020 2082 3390 1204 1344 060810 068 020812 1900 2500 1161 iy
Moccenbnpon-2 9865 040 2140 11570 1484 1442 260410 042 100414 17.00 1500 - .
BorraTen-2 10012 008 1049 13048 739 449 031209 005 301110 1300 1800 - BB/ B5-
BonraTen-3 9955 005 957 959 2% 213 052 304110 850 1380 BB/ - /BB-
BonraTen-4 10200 019 1076  -16.97 357 294 110341 122 030913 1200 3000 046 BB-/ - /BB-
BoimenkKow-1 10010 002 858  -1167 220 219 260110 020 190743 905 10000 011 BB+/Ba2/ -
Buinenkon-3 10822 001 993 1,69 254 195 140741 147 080744 1520 10000 BB+/Ba2)
[lansCasab-2 9815 -135 1337 32015 677 620 040610 046 300512 885 2000 490 -/~ B+
MITC-5 10250 100 692 34049 48 16 027 250510 1600 600 BB/Ba3/
MTC-1 10170 -050 1018 11760 %0 317 260410 044 171013 1401 10000 001 BB/Ba2/BB+
MTC-2 10250 -090 844 20069 185 140 290410 046 201045 1401 10000 - BB/Ba2/BB+
MTC-3 9965 035 949 6303 279 224 240610 059 120618 870 10000 399 BB/Ba2/BB+
MTC4 10915 005  9.79 231 248 188 190511 137 130514 1675 15000  10.99 BB/Ba2/BB+
MTC-5 10825 -005 1052 175 242 218 260712 236 190616 1425 15000 0.2 BB/Ba2/BB+
Hayka-Casisb-1 109.00 0.00 - 270613 1500 400 - /)~
C3T-3 9955 105 949 14402 %3 190 079 240211 860 3000 - BB-/ - /BB-
C3T4 9797 042 1046  -38.03 297 213 122 081211 810 2000  19.59 BB-/ - /BB-
C3T6 10353 032 M21 2175 372 319 09.0811 159 240719 1170 3000 - BB/ - /BB-
CubTen-6 9975 000 1029 002 341 219 082 160910 975 2000 - ]~ B+
CubTen-8 10002 020 976 8425 333 318 180210 025 080813 975 2000 ]~ [B+
Cukreppa-1 10380 012 1216 -20.02 530 479 09.0810 069 010813 1750 3000 0.0 iy
Cuctenia-1 10315 006 904 1035 255 225 150310 033 070313 19.00 6000 - BB/B1/BB-
Cuctenia-2 10593 012 1250 5,66 445 416 170812 230 120814 1475 20000 487.78 BB/B1/BB-
Tatrenexon-4 10275 010 1022 2589 361 314 100540 048 011142 1600 1500 ~/~[B+
YpCl, KO- 10039 -009  10.85 538 318 273 091141 183 014112 1080 1000 4963 B+/ - /B+
YpCit6 10000 000  10.82 070 387 29 091 174111 1300 2000 - B4/~ B+
YpCU-7 10135 115 1202 35126 552 521 180310 034 130312 1600 3000 000 B+/ - /B+
YpCit-8 9986 028 1018 7480 363 324 120410 040 030413 960 2000 - B4/ - /B+
LTk 9889 044 1048 3915 328 260 122 300841 930 3000 13324 B+/ - /B+
IOTK 13 (CLN) 8000 000  27.02 332 1969 1908 040611 140 040613 900 3500 B/B1/
IOTK, O-1 10052 002 1113 0.98 351 303 211041 176 17.1042 1100 2000 - B/B1/ -
I0TK 504 10050 -005 1167 217 345 328 252 181042 1140 1000  10.05 B/B1/
I0TK4 10030 006 599  -9215 16 1 007 091209 1000 1250  0.00 B/B1/
IOTK5 9800 -0.03 1169 8.13 503 450 040610 054 300512 755 2000 005 B/B1/
Ral 12 9750 000 1102 052 3% 310 T15 300612 838 4692 - BBE/Baa1/BEE
P[1-03 10015 -001 554 411 58 47 006 021209 833 4000 005 BBB/Baa1/BBB
PXI1-06 9900 030 860  -3343 159 97 098 101110 735 10000 099 BBB/Baa1/BBB
P07 9200 325 1104 14091 26 261 272 074112 755 5000 018 BBB/Baa/BEB
PX[1-08 9985 011 877 763 133 78 153 060741 850 20000 13979 BBB/Baa’/BBB
PXI1-09 10285 000  7.89 289 128 76 210510 048 131113 1350 15000 BBB/Baa1/BBB
PXI-10 11783 006  10.06 178 149 142 334 060314 1500 15000 94149 BBB/Baa1/BBB
P11 10295 025 789 5177 126 73 280510 050 181145 1350 15000 556 BBB/Baa/BEB
PX[I-12 10990 -083 965 4436 205 152 281141 173 160519 1490 15000 068 BBB/Baa’/BEB
PXI-13 10190 0.10 5 - B - - 060314 1388 15000 021 BBB/Baa1/BBB
PK[I-14 10200 0.20 - - - - ~ 070415 1340 15000  0.20 BBB/Baa’/BEB
PXII-15 10200 000 - = 618 200616 1425 15000 BBB/Baa‘/BEB
PXI-16 10787 051 907 3577 174 112 130611 140 050619 1433 15000 421 BBB/Baa1/BBB
PKI-17 105.00 0.00 = - B B ~ 160748 1405 15000 - BBB/Baa1/BBB
PX[I-18 10155 0.00 - ~ 150749 1425 15000 - BBB/Baa/BEB
PXI-19 10551 000 1012 053 268 211 270741 152 080724 1350 10000 BBB/Baa’/BEB
Tparcaspo-1 10001 -096 1763 12068 1067 1004 031110 092 231013 1695 3000 40281 By
TparcKonr-1 10234 019 851 56.80 204 179 120310 030 260213 1650 3000 203 - IBa/BB+
Yero-flyra-1 9900 200 1481  -960.05 838 823 025 110210 990 600 198 /i~
0Toiip-3 10019 -0.01 1382 439 763 782 181209 009 141210 1600 2000 961 .
AkpOR 2 10063 006 14.00 712 551 603 260011 167 100013 14056 3500 1191 oy
BMY-1 9490 000 8191 19395 7569 7,591 011 221209 1600 1500 - Ry
KaycTuk-02 9250 027 2054  -37.92 2258 2,187 092 070711 1800 765 063  Withdrawn/ /-~
Kyii6Asor-2 9211 035 1629 3364 908 847 124 040311 880 2000 1010 ]~
Hurron-2 9964 017 1644  -193.06 995 1014 009 151209 1175 2200  0.09 iy
HKHX-4 7503 000 2597 158 1808 1772 210 260312 1000 1500 - ~B1/B
Hohwc-2 10000 000  19.12 044 1204 1312 009 161209 19.00 1000 - .
Momnnacr-1 8884 000 4552 1257 3885 3828 250610 056 210611 1900 1000 - i~
CAXO-1 9981 064 2197 14995 1535 1483 27.0510 049 210512 2000 2000 - iy
Cubyp-1 9980 020 1083 8.39 252 241 262 011142 1047 1500 - - /Ba2/BB
yXTl 9700 000 3718 2824 3080 3079 280110 020 210111 1650 500 - .
ATONCTOR-T 9900 000 864 009 8 69 42 20611 775 150 - oy
TenepKown-1 9970 000 1287 049 618 562 010710 058 210641 1200 2000 i iy
FapoOrK-1 9820 020 95  -14.08 210 154 151 200641 810 5000 246  BBB-Baa3/BB+
OrK-1 10150 000 947 028 224 163 180311 125 080313 1050 5000 - ]~
EQCK-2 10000 000 889 012 234 195 120410 040 050412 874 1000 - )~
VpkyTckatepro-1 9952 000 2495 4457 1884 1895 07.1200 006 28.1113 1550 5000 .. Withdrawn/Withdrawn/
NleHoepro-2 76 026 1159  -1483 378 33 201 270112 854 3000 - )i~
TleHaepro-3 9326 074 1158 3963 38 330 224 180412 802 3000 - By
MocsHepro, 60-2 10120 000 1002 054 38 257 076 260810 1145 2000 - BB/ /-
MocaHepro-1 10400 042 1029  -26.87 74 223 167 130041 1250 5000 021 BB/ /-
MocaHepro-2 9400 049 1096  27.31 307 272 230242 210 180216 765 5000 047 BB/ /-
MOSK-1 10186 014 928 5764 288 283 110210 021 250713 1800 6000 056 BB+/ - BB+
MO3CK-1 9450 014 1180 973 123 374 170 060041 805 6000 - - Ba2l -



/K]

Donrosoi M. Noxop- | Mam.3a |HomuHanbHbii - [Oara [wopa- [ata Craska O6bem O6bem - S
MHCTPYMEHT Uewa | 3a HOCTb [ neHb { cnpaa { Z.cnpag ochepTbl LMA NOraleHns KynoHa Bbinycka TOPros et
(S&P/Moody's/
. % |  6n | 6.n. | 6. ner % |MAH.py6. MAH.py6. Fitch)
MOSCK-usuHr . 27.32 472 2029 25.04.12
MPCK Ypar-1
(Mepmarepro-1) 99.40 0.00 9.54 0.78 290 238 26.05.10 051 220512 8.5 1000 - -]
MPCK fOra-2 10542 0.13 14.43 -9.25 695 640 01.09.11 158 26.08.14 1750 6000 198.50 ]
OrK 2-1 98.98 0.46 9.60 -80.86 288 231 0.61 01.0710 7.70 5000 - -]
OrK 5-1 103.30 -0.15 10.52 8.88 293 244 172 29.09.11 1225 5000 3.00 -- [Ba3/ -
OrK 6-1 99.00 0.00 10.15 1.58 357 313 29.0410 044 19.0412 755 5000 0.50 =]
OrkK-5, 6O-1 102.30 0.30 8.91 -46.90 214 155 0.68 27.07.10 12.20 2000 - ]
OrkK-5, 60-2 102.05 0.00 9.29 -1.12 252 193 0.68 27.07.10 12.20 2000 - -]
TrK 10-1 94.00 0.00 19.55 5.64 1287 1,232 057 17.06.10 7.60 3000 - ]
TrK 10-2 99.00 0.00 14.32 4.61 789 775 120210 025 06.02.13 975 5000 - =]
TrK 1-1 99.35 0.05 9.91 -14.68 341 310 18.03.10 0.34 11.03.14 7.75 4000 - ]
TrK 1-2 109.00 0.53 11.13 -36.75 377 316 11.07.11 143 01.07.14 16.99 5000 27.25 =]
TrK 2-1 103.76 0.08 13.23 -13.64 640 578 07.09.10 0.76 30.08.11 18.00 4000 0.12 ]
TrK 4-1 97.60 0.00 12.53 1.58 588 535 09.06.10 054 31.0512 7.60 5000 - -]
TrK 6-1 99.90 0.08 12.93 -29.36 648 626 26.02.10 028 21.02.12 12.00 2000 - ]
TrK 8-1 99.00 0.00 8.63 0.07 58 33 231 10.0512 8.00 3500 - =]
TtoMeHb3Hepro-2 99.08 1.03 10.42 -298.30 388 351 020410 038 29.0312 7.70 2700 37.29 ]
®CK-2 100.32 0.10 7.83 -17.93 113 51l 059 22.06.10 825 7000 9.08 BBB/Baa2/ --
®CK-4 96.60 -0.20 9.50 12.78 185 140 179 06.10.11 7.30 6000 9.66 BBB/Baa2/ --
®CK-5 100.00 -0.09 7.22 170.52 1M 122 0.05 01.12.09 7.20 5000 400.26 BBB/Baa2/ --
OneproCtpont-1 100.00 0.00 12.40 -0.52 511 447 134 20.05.11 14.75 1500 - -]
SkyTCKaHepro-2 101.02 0.00 13.95 -2.93 747 717 220310 0.33 09.0312 17.00 1200 - --/-- /BB
Opyrve

ACMAK-1 125.00 0.00 - - - - 0.37  31.03.10 13.00 1500 - -]
ALIBK-3 7400 0.00 13640 104.58 12984 12,943 19.0410 041 14.0411 1425 1500 - -]
BMK-1 100.00 0.00 16.63 0.04 811 798 3.15  21.05.14 16.00 1000 - ]
BocrokuemeHT-1 99.50 0.00 42.28 43452 3624 3,628 0.02 19.11.09 11.00 800 - =]
[anyp-1 99.05 0.00 15.36 0.21 822 759 14.02.11 114  05.02.13 14.00 520 - ]
XKenesobeToH-1 95.00 0.00 1017.95 24637.18 101190 101,195 20.11.09 0.02 27.0511 17.00 1000 - -]
KAPO-1 98.35 0.00 35.04 45.02 2882 2,904 011 2212.09 17.00 700 - -]
Kocmoc-1 95.00 0.00 28.23 5.06 2156 2,100 01.07.10 055 16.06.11 17.00 2000 - =]
JIP-1 95.00 0.00 16.09 0.13 802 776 232 17.0712 1375 500 - ]
MWK-1 100.00 0.00 15.32 -0.29 885 860 0.30 01.03.10 15.00 500 15.00 -]
PBK-1 10448 0.28 - - - - - 21.07.11 19.00 1750 - -- /- IBB-
CeHatop-1 94.99 0.00 31.10 7.33 2449 2,396 01.06.10 048 18.05.12 18.00 1000 - =]
TAUO-1 99.85 0.00 8.77 0.05 190 129 0.80 09.09.10 842 4000 - ]
TepHa-2 97.77 0.00 217 0.20 -561 -599 19 041111 1.00 1500 - -]
TK ®nH-2 100.00 0.00 12.97 0.01 544 492 164  05.09.11 12.60 1000 - -]
YHUKYM 99.00 0.00 30.98 39.11 2480 2,498 0.09 1512.09 1800 1000 - -]
anne 100.00 0.00 25.98 1.39 1877 1,815 31.03.11 124  20.09.12 18.50 500 - ]
OxnTann-1 98.01 0.00 22.66 1.99 1598 1,541 25.06.10 0.57 22.06.11 18.00 1500 - - /-]

* B kavectBe KK[ (kntoueBoi KprBoW AOXOAHOCTH) UCMOMb3yeTcs kpueas goxogHoct OP3



JoxoaHocTb eBpoobnuraumm

WU3m. 3a
NorawieHnio| AeHb
| ochepTe
% ot
HOMMHana 6n.

[Honrosoi ‘

MHCTPYMEeHT S

Cnpag k KO CLUA ‘

Data CTaBKj O6bem | KpeguTHbili
'HomuHanbHbIi cnf)-an HomuHanbHbI# cnf)-an MOFaLEHNA KynoHa - BbInycka (S&%?Ivlll.rout:ldry'sl
Fitch)

‘\nropauuﬂ\

ner | 6.n. 6.n. | 6.n.
BHewHMe poccuiickue CyBepeHHbIe JONTOoBbIe 003

Aries 14 72800 0.00 339 028 415 21 145 41 132 251014 9600 2436USD _ AAA/Aaal -
MiHwH-VII 99.12 -0.51 358 3560 145 2 50 299 317 140511 3000 1750 USD =/ =]~
Poccus 10 102.63 -0.01 108  -388 037 - - 98 97 310310 8250 313USD BBB/Baal/BBB
Poccnst 18 14219 0.08 496 104  6.16 E 224 175  24.07.18 11.000 3466 USD BBB/Baa1/BBB
Poccns 28 174.66 0.17 602 -105 964 - - 245 197 240628 12750 2500 USD BBB/Baa1/BBB
Poccns 30 11347 007 537 108 6.12 I 266 208 31.0330 750017296 USD BBB/Baal/BBB
Poccuiickue kopnopaTuBHbIle eBpooburaumm

Anpoca 14 10149 0.10 858 247 415 397 373 659 649 171114 875 500usp \indrawn/Bad/
BbiMnenkom 10 101.01 -0.27 358 10750 023 49 58 352 352 110210 8000 300USD  BB+Ba2/-
Bbimrienkom 11 105.54 -0.08 531 380 182 161 107 455 475 221011 8375 300USD  BB+/Ba2 -
BbiMnenkom 13 104.54 0.06 687  -203 307 269 226 545 546 300413 8375 1000USD  BB+Ba2/-
BbiMnenkom 16 103.18 -0.06 762 115 500 269 261 526 495 230516 8250 600USD  BB+/Ba2/ -
BbiMnenkom 18 107.20 0.20 794 326  6.14 272 219 523 477  3004.18 9125 1000USD  BB+/Ba2/-
Faanpom 10 104.49 -0.05 245 372 086 - - 130 192 27.09.40 7.800 1000 EUR BBB/Baal/BBB
Faanpom 12 100.93 0.06 423 211 281 = 215 255 091212 4560 1000EUR BBB/Baal/BBB
(rf%%%%/?)” 10354 0.00 220 019 153 439 207 157 142 220713 4505 523USD BBB/Baal/BBB
{;%”2%2/“0")13 10270 0.14 355 1091 131 5 13 302 270 220713 5625 239USD BBB/Baal/BBB
[;’332%%/?)13 10621 0.1 532 346 306 13 70 389 392 110413 7.343 400USD BBB/Baal/BBB
Faanpom 13 (7.51%) 10614 0.06 564 178 325 138 97 412 407 310743 7510 500USD BBB/Baa1/BBB
{;%;"5%/2")13 11179 0.48 564 1546 287 153 106 432 432 010313 9625 1750USD BBB/Baal/BBB
Faanpom 14 (10.5%) 11468 0.44 666 1128 358 27 191 496 484 250314 10500 800USD BBB/Baal/BBB
Faanpom 14 (5.03%) 10061 0.19 486  -491 382 - - 242 273 250214 5030 780EUR BBB/Baal/BBB
{;33%%22)‘)14 10060 0.27 522  -638 447 s s 259 290 311014 5364 700EUR BBB/Baal/BBB
(rgﬁg%%z')“ 107.65 047 622 1131 395 170 141 434 423 31.07.14 8125 1250 USD BBB/Baal/BBB
{;38”7%22")15 10224 0.76 539 -1615 478 s s 268 293  01.06.15 5875 1000EUR BBB/Baal/BBB
(rgs&%%w 111.87 0.24 545 523 440 - - 284 310 040215 8125 850EUR BBB/Baal/BBB
Fa3npom 16 97.17 0.20 672 359 560 156 165 418 380 221116 6.212 1350USD BBB/Baal/BBB
{5331%%22")17 97.14 -0.04 562 078 608 - - 262 274 220317 5136 500EUR BBB/Baal/BBB
Faanpom 17 (544%) 9754 -0.12 583 196 664 4 = 273 287 021117 5440 500EUR BBB/Baal/BBB
(rg%%%%w 10364 045 603 686 635 - - 298 305 130218 6.605 1200EUR BBB/Baa1/BBB
(rgﬂ%‘z/?)w 106.02 0.59 718 922 627 218 201 442 397 110418 8146 1100USD BBB/Baal/BBB
Fasnpom 19 (9.25%)  113.34 0.26 351 -11.08 225 36 88 253 267  23.04.19 9.250 2250USD BBB/Baal/BBB
Faanpom 20 10346 0.26 606 -832 308 187 124 463 388 010220 7.201 870USD BBB/ -- /BBB*
Faanpom 22 9211 0.72 750 957 837 187 210 409 374 070322 6510 1300USD BBB/Baal/BBB
Faanpowm 34 11126 0.37 572 908 381 125 94 391 383 28.04.34 8625 1200USD BBB/Baal/BBB
Faanpowm 37 95.74 0.83 766 -757 1175 131 -175 385 349 160837 7.88 1250 USD BBB/Baal/BBB
Espas 13 10061 137 866 4716 302 450 405 726 726 240413 8875 1300 USD B+/B2/B+
Espas 15 99.60 1.05 834 2283 483 347 338 603 588  10.11.15 8250 750 USD B+/B2/B+
Espa3 18 10080 1.86 936 3258 596 405 422 670 622 240418 9500 700 USD B+/B2/B+
Espoxum 12 99.42 0.02 814  -094 216 431 3718 721 735 210312 7875 300USD  BB/-/BB
KasansoproukTes 7875 450 2328 34900 182 1950 1908 -~ 2264 301041 9250 200usp “Whdrawnl-
Kowrex 11 1000 000 26552 6453 097 26214 26 149 26514 26511 190611 10000 150 Usp itndrawn/--/-
KyabacPaspea¥ions 9948 0.21 980 3357 063 656 629 959 964  1207.10 9.000 200USD - B3/~

) BBB-
Tyoin 14 10253 043 578 995 434 M 92 370 365 051114 6375 900USD g oecc”

) BBB-
Nykoin 17 97.65 -0.11 676 192 592 147 164 411 368 07.0617 63% 500USD g EEC

) BBB-
Tykoin 19 10012 0.27 723 382 125 194 196 47 378 051149 7250 600USD  g.,moc
Nykoiin 22 95.18 -0.14 725 179 834 162 182 384 345 07.0622 6656 500 USD /BaaZ/EEE:
Merador 09 100.40 -0.01 175  -10.14 006 427 125 171 171 101209 8000 375USD BBB-/Ba2/BB*
MTC 10 10361 017 427 1998 089 93 5 394 407 141010 8375 400USD  BB/Ba2/BB+
MTC 12 104.79 -0.31 564 1443 202 187 132 478 493 280112 8000 400USD  BB/Ba2/BB+
HKHX 12 10069 0.25 1192 1581 176 824 769 1119 1130  20.04.12 12000 101 USD - /B1/B
HKHX 15 98.39 0.02 960 079 148 602 548 900 913 221215 8500 200 USD - /B1/B
HMTN 12 99.12 -0.08 739 365 234 349 298 636 650 17.0512 7.000 300USD  BB+Ball-
Pacnanckas 12 100.52 041 727 1812 226 340 285 628 637 220512 7500 300 USD — B1/B+
Porbd) 10 80.13 -0.01 4826 2125 061 4501 4465 ~ -~ 280610 8250 250USD  CClCaad/-
Porbgh 11 91.02 2.77 19.77 22580  1.50 1619 1566 1915 1933  30.06.11 13000 150USD  CCiCaad/ -
Cesepcrans 13 10255 0.55 892 1758  3.12 471 426 747 738 290713 9750 1250USD  BB-/BadB+
Cesepcrans 14 10249 0.65 856 -17.77 371 412 379 680 670  19.0414 9250 375USD  BB-/BadB+
Cukek 15 9521 0.08 974 354 244 580 528 866 873 030815 7.700 250USD  --/Baf/BBB-
Cicrema 11 102.39 -0.17 675 1419 114 331 283 630 646 280111 8875 350USD  BB/B1/BB-
TMK 11 10226 0.17 852 1099 156 492 437 788 805  29.07.11 10000 600 USD B/B1/ -
THK-BP 12 10145 0.03 545 144 220 160 108 450 465 200312 6.125 500USD BB+/Baa2/BBB-
THK-BP 17 96.96 0.17 716 305 584 191 206 454 416 200317 6625 800USD BB+/Baa2/BBB-
THK-BP 11 102,62 0.01 521 093 157 160 106 456 474 180711 6.875 500USD BB+/Baa2/BBB-
THK-BP 13 104.26 0.05 606 172 297 191 146 468 471 130313 7500 600USD BB+/Baa2/BBB-
THK-BP 16 102.28 046 706 868 526 203 203 462 431 1807.16 7.500 1000USD BB+/Baa2/BBB-
THK-BP 18 102.35 0.20 749 324 620 252 233 475 429 130318 7.875 1100USD BB+/Baa2/BBB-
(Tspgg‘;?/f)‘*”m 10373 0,02 384 096 246 - - 192 241 27.0612 5381 700EUR  BBB/Baall-
g'spﬁggt,}f)“b"’“ 10440 043 430 4732 240 37 5 323 334 270612 6103 500USD  BBB/Baal/--

TpaHcHedTs 13 107.28 0.60 551  -17.48 3.26 125 84 398 393  07.0813 7.700 600USD  BBB/Baall/--



-floxopaHocT Cnpap k cyBepeHHoM
K { Nam. 3a Cnpag k KO CLUA

Uam.

T r CraBka 06Gbem KpeautHbIn
Uena 3a {nwpaum : : l Para l { ,

7 S ml):,ameumo AeHb e cnia.q HoMMHANBHLIA cnf)a.q noralieHns KynoHa Bbinycka (S&'I)’m?:dry'sl
Fitch)

[LonroBoi [ KPVBOIA JOXOAHOCTH

MHCTPYMEHT

nn. ) [ 6n = ner | 6.n. o 6.n. | 6.n. | 6.n.
TpaHcHedTb 14 100.08 0.31 -8.23 3.83 116 87 05.03.14 5.670 1300USD  BBB/Baal/--

TparcHedTs 18 11402 058 656 820 633 155 138 379 331 07.08.18 8700 1050USD _ BBB/Baall -
Poccuiickue GaHKOBCKME eBpoobnuraumnm
AbcomioT Bank 10 102,17 -0.13 315 3085 037 T 124 305 304 300310 9125 175USD - /BaadlBoB
AK Bapc BaHk 10 10071 0.07 703 171 059 380 355 683 686 280610 8250 250USD - /Ba2/BB
AK Bapc Bark 11 9976 -0.21 940 1464 146 584 529 860 896 200611 9250 300USD - /Ba2/BB
AnbcbabaHk 12 10020 0.02 811 083 233 a1 367 708 716 250612 8200 500USD  B+/Bal/BB-
Anbcbabak 13 10188 0.00 798 014 149 440 386 737 753 240613 9250 400USD  B+/Bal/BB-
Bark Mockebl 10 104.18 0.00 319 054 097 18 -63 282 297 261110 7375 300USD - /Baal/BBB-
Bark Mockes! 13 10245 0.06 654 201 314 232 191 507 509 130513 7335 500USD - /Baal/BBB-
3212563??09 10036 -0.01 015 3345 004 287 285 ~ - 251109 9501 125USD - Ba3B
BTG 11 10537 0.09 452 524 180 82 29 377 39 121011 7500 450USD BBB/Baal/BBB
BTG 11 (8.25%) 104.93 0.00 497 048 154 - - 349 409 300611 8250 1000EUR BBB/Baal/BBB
BTG 12 10171 -0.08 597 291 273 191 144 472 481 311012 6609 1200USD BBB/Baal/BBB
BTG 16 9912 0,01 498 071 121 - - 368 430 150216 4250 500EUR BBB/Baal/BBB
BTG 18 10026 0.22 679 710 310 260 215 535 532 290518 6875 2000USD BBB/Baal/BBB
BTG 35 94.92 0.10 737 233 468 256 243 511 500 300635 6250 1000USD BBB/Baal/BBB
Fasnpombark 11 10311 -0.18 587 1183 147 230 176 507 543 150611 7970 300USD  B+Bali-
TasnpombaHk 13 10324 031 691 962 314 269 226 544 540 280613 7933 500USD  BB/Baad/ -
FaanpomBark 15 9620 0.04 731 080 489 242 234 493 486 230915 6500 1000USD  BB+Baall-
KpenwT Eepona 10 10134 0.05 413 1456 041 97 93 401 401 130410 7500 250USD - /Bad/-
Tloko-Barik 10 10025 0.00 906 061 031 594 582 ~  ~ 010310 10.000 100 USD - 1B2/B
MM Bare 10 10099 0.00 246 744 019 61 -5 241 241 250110 7765 425USD  B+/Ba2/BB-
MM Bare 11 10167 0.07 864 479 154 505 450 801 817 210711 9750 200USD  B/Bad/B+
gﬁ’/ﬂ”;”pOMBa”“o 9956 056 958 9525 063 - - 853 904  0607.10 9.000 200 EUR BB-/B1/B
geg'é/';')WMEa““o 10009 0.00 904 067 027 591 588 - 897 120210 9500 150 USD BB-/B1/B
Homoc 10 100.74 0.00 454 429 021 146 154 449 449 020210 8188 200USD - /Bad/B+
TPt 09 10075 024 024 29439 008 g g -~ 171209 8750 425USD  B+/Bad/-
Mpovcasssbank 10 10192 -0.01 622 005 086 288 250 580 602 041010 8500 200USD  B/Ba2/B+
Mpovcesssbank 11 10095 0.00 820 019 180 450 396 744 763 201011 8750 225USD  B/Ba2lB+
Mlpowcesaebaik 12 gg 89 .0.01 1044 034 219 629 573 918 925 230512 9625 200USD  CCC+Ba3/B-
Mpovcesss6ank 13 10281 0.09 888 597 152 509 474 825 841  1507.13 10750 150USD  B+/Ba2lB+
Pereccarc 10 9300 0.00 201 552 060 1877 1853 2181 2184  27.0610 9500 300USD  B-/B3/CCC
PereccaHc 11 9712 0.00 1435 041 129 1085 1034 1383 1400 010411 12000 225USD  B#/-/CCC
PCXB 10 10448 0.15 246 1540 099 9 137 208 223 291110 6875 350USD - /Baal/BBB
PCXE 13 105.28 0.23 550 723 316 127 86 402 404 160513 7475 700USD  -/Baal/BBB
PCXE 14 10521 0.27 570 720 362 130 9% 399 391 140114 7125 750USD - /Baal/BBB
PCXE 141 11232 075 589 776 378 143 110 409 396 110644 9.000 1000USD - /Baal/BBB+
PCXB 17 9938 0.42 640 720 608 105 129 371 33 150517 6299 1250USD - /Baal/BBB
PCXE 18 10848 0.49 644 720 630 144 126 368 319 290518 7.750 1000USD - /Baal/BBB
(F;Yg;,/f)“””ap”o 96.03 -0.03 1233 505 087 899 860 1200 1213 071010 7.500 500USD  B+Ba3/B+
&yﬁg%ﬂzg'”apﬂo 98.06 0.16 1180 2648  0.60 857 831 1160 1163 200610 8485 400USD  B+/Ba3/B+
Pyc.Craraapr 11 9557 0.25 1200 1946 140 846 794 1143 1161 050511 8625 350USD  B+/BadlB+
Coeptatk 11 10468 0.30 348 1558 191 26 19 267 288 141111 5930 750USD - /Baal/BBB
Coepbark 13 105.12 0.23 487 745 319 64 23 338 341 150513 6480 500USD - /Baal/BBB
%6‘?@86;3“3 105.00 0.24 494 721 323 69 28 343 341 020713 6468 500USD  --/Baal/BBB
Crasuhgect 09 4800 000 4970013921310 011 496 697 496 701 496996496996 211209 9875 100USD  -/Caa2iB+
Tatqhorg6a 10 99.98 -0.01 976 155 044 659 650 93 962 260410 9750 200USD ~IB2/ -
Tparckanmtan 10 101.06 001 685 424 048 366 353 670 670 100510 9125 175USD - B/~
Iga“c'(pe””fsa”" 10130 -0.01 433 142 050 14 99 417 418 160510 7.00 400 USD BB/Bat/ -~
Iﬁ’aHCer“”TEa”" 10462 0.07 593  -483 148 236 181 532 548 250611 9.000 350 USD BB/Ba/ -
YPCABank 10 (7%)  100.94 0.00 498 081 051 = 399 444 210510 7000 400EUR - /Bad/B+
2’12%/33”"“ 10465 0.00 951 020 186 580 522 873 886 301211 12000 130USD - /Ba3B+
éf’%sa”"“ 10212 0.08 713 466 179 4 552 604 161111 8300 300EUR  -/Bad/B+
XKOB 10 10100 0.00 689 724 040 373 369 677 677 110410 9500 200USD  B+Bad/-
XKOB 11 (11%) 10086 0.00 151 2393 009 453 149 146 146 200611 11.000 500USD  B+/Bad/-
XKOB 11(11.75%) 10159 0.09 941 1289 071 614 582 916 923 110811 11750 450USD  B+/Ba3/ -
CILN
OAK 10 96.60 0.04 1230 833 081 906 678 1209 1213 0807.10 10000 200 USD Ry
Mpoauveic 11 9990 0.00 1029 011 174 662 608 957 975  06.10.11 10250 100 USD ]]




Kanenpapb

BriusiHve Ha IMKBUAHOCTb,

[Mlata CoGbiTne ] e

13.11.2009  Bbinnata kynoHa no obnuraumsm benrop.o6n.-5 61.9
14.11.2009  Bbinnata kynoHa 1 noraluenue obnurauuit Teep.obn.-6 1355.3
Bbinnara kynoxa no obnurausm Mocobnras-1 149.6

15.11.2009  Bbinnata kynoHa no obnuraumsm AVDKK-10 121.7
Bbinnarta kynoHa v norawenwe obnuraumit MAA AVDKK A 1134

Beinnata kynoHa no obnuraumsm AVKK-09 94.4

16.11.2009  Odpepta Ha Bbikyn no obnuratym BTB-NnanHr-1 6775.9
17.11.2009  Boinnara kynoHa 1 noravuenve obnurauuit JIYKOWIN-2 6216.9
OdepTa Ha Bblkyn no obnurawum TepHa-2 1500.5

Bbinnata kynoHa v noravletue obnuraumit PycMealp-1 544.9

Bbinnara kynoHa v noraluexue obnurauyit TeHop-1 536.2

Brinnara kynoHa no o6nurauusm Jes-tOr-1 89.8

Brinnarta kynoHa no obnuraumsm Catn Mpynn-1 58.3

Bbinnara kynoxa no obnurausm Bonrorp.o6n.-4 31.7

18.11.2009  Boinnata kynoHa 1 noraLwenve obnurauuit M.Buaeo-1 21247
Bbinnarta kynoHa v noravwenue obnuraumit OX3-1 9325

Bbinnata kynoHa no obnuraumsm Koneika-2 164.6

Bbinnara kynoxa no obnurauusm PCXB-2 137.0

Brinnarta kynoHa no obnuraumsm O6KorauTepsl-1 115.2

Brinnara kynoHa no obnuraumsim Koneka-3 97.7

Bbinnata kynoHa no obnuraumsm baxetne-1 79.8

Bbinnara kynoxa no obnurausm Bonrorp.o6n.-3 222

19.11.2009  Boinnata kynoHa 1 ocepTa Ha BbIKyn no obrmraunsim AgamanT-2 2079.8
Bbinnarta kynoHa no o6nuraumsiv Fasnpomb-4 12216

Bbinnara kynoxa v noraluexue obnurauuii BoctokuemeHT-1 8439

Bbinnara kynoHa v noravwenue obnuraumit YpCU-6 529.6

Brinnarta kynoHa no obnuraumsim Mpomce6-5 359.0

Bbinnata kynoHa no obnuraunsm TomckAgm-1 4.37

MnaHnpyemble BbiNnyCKn
Bpewms pasmelenus Bbinyck [ Cpok obpaluenus, net ’216:"6’

2009 ABeHIo PuHaHc-1 4 3500.0
2009 ABeHto-®nHaHc-1 5 3500.0
2009 Auakomnanms Cubmpb-2 4 2300.0
2009 ABTOBAS, 50-10 1 1000.0
2009 ABTOBAS, 5O-5 1 1000.0
2009 ABTOBAS, 5O-6 1 1000.0
2009 ABTOBAS, BO-7 1 1000.0
2009 ABTOBAS3, 50-8 1 1000.0
2009 ABTOBAS3, 50-9 1 1000.0
2009 ArPOAJIbAHC-1 2 300.0
2009 ArPOIMPOMKPEANT Kb-1 2 1500.0
2009 Arponpomkpeaunt-1 1 1500.0
2009 Al'poCoto3-2 2 1500.0
2009 AnamaHT-3 5 3000.0
2009 AnamaHT-4 5 2000.0
2009 ApamaHT-OuHaHc-3 4 3000.0
2009 ApamaHT-OuHaHc-4 4 2000.0
2009 Anmupan-JnauHr-2 3 350.0
2009 ANK Oro-4 4 1500.0
2009 AnteyHas ceTb 36.6, 5O-01 1 1000.0
2009 AT Tpaiig-1 2 1000.0
2009 AtnaHT-M-2 6 3000.0
2009 barikandapm-1 2 800.0
2009 Bantuiickui Geper-1 2 1000.0
2009 BaHk 3eHnT-6 4 5000.0
2009 BaHk 3eHuT-7 4 3000.0
2009 baHk KasaHckuir-1 2 1000.0
2009 baHk PeneccaHc Kanutan-4 3 5000.0
2009 BaHk PeneccaHc Kanntan-5 3 5000.0
2009 BaHk Poccusi-2 2 3000.0
2009 BaHk Pycckuit cranpapt-10 2 5000.0
2009 Batk Pycckuit ctanpgapT-9 4 5000.0
2009 BaHk CaHkT-lNeTepbypr-2 4 3000.0
2009 Bank Coto3-5 2 2000.0
2009 Bank Ypanbckuit duHaHcoBbIn [Jom-1 2 1200.0
2009 BapaHum1HcKuit anekTpomexaHnyeckuin 3aBoa-1 2 500.0
2009 bparck 2 350.0
2009 BTA baHk (Poccus)-3 4 5000.0
2009 BTA baHk (Poccus)-4 4 3000.0
2009 BB/ MN-4 4 3000.0
2009 BB/ MN-5 4 3000.0
2009 Buktopus-®uHaHc-3 4 2000.0
2009 BukTopus-®uHarc-4 4 3000.0
2009 BukTopus-®uHarc-5 4 4000.0
2009 BonromocT-1 2 2000.0
2009 BTB-n3uHr ®uHaHc-3 6 5000.0
2009 BTB-Jn3nHr ®uHaHc-4 6 5000.0
2009 BTB-Jn3nHr ®nHaHc-5 6 5000.0
2009 BTB-n3uHr ®uHaHc-6 6 5000.0
2009 ["a3npom HedTb-1 4 5000.0
2009 ['a3npom HedTb-2 4 7000.0
2009 l"a3npom HedTb-3 6 8000.0
2009 ["a3npom HedTb-4 9 10 000.0
2009 [a3npom HedTb-5 9 5000.0
2009 'a3npom-10 2 5000.0
2009 a3npom-11 4 5000.0
2009 [a3npom-12 6 5000.0
2009 a3npom-13 2 10 000.0
2009 'a3npom-14 4 10 000.0
2009 ["a33HepronpombaHk-1 2 3000.0
2009 I"'nascTpoit-®uHaHe-3 4 5000.0
2009 INOB3KCBAHK-2 2 3000.0
2009 MOB3KCBAHK-3 2 2000.0
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2009
2009
2009
2009
2009
2009
2009
2009
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2009
2009
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Bpemsi pazmeleHus

I Bbinyck
l'opon banatumxa Mockosckor obnact-25001

['opoackoi cynepmapkeT-2
IPY30MOBMITb-1

I'pynna Komnanuit MAK-6
'pynna Komnanui MAK-7
I'pynna Komnanui MAK-8
I'pynna MarHesuT-3
I'pynna Pasrynsit, 50-10
I'pynna Pasrynsit, 6O-12
I'pynna Pasrynsn, 5O-13
I'pynna Pasrynsit, 6O-15
I'pynna Pasrynsit, 5O-8
I'pynna Pasrynsit, 5O-9
3epHoBas komnanus HacTiowa-2
/KC 5 ®UHAHC-4

MKC 5 ®NHAHC-5
MMNO3MA-GUHAHC-2

VinoteuHas kopnopauysi Mockosckoit obnactv (MKMO)-1

MckutumuemeHT-3

KAA [lomopenoeo -3
Kamckas gonuHa-®uHaHc-4
Kacnuiickast QHeprust GuHamHc-1
KB MWA (OAO)-6

KB LieHTp-nHBecT-2
KNT-Kanuran-1
Kopnopatms POC-1
KPEAWT EBPOIA BAHK-3
Ky6aHb3aHepro-2

Kynew duHaHc-1
JI'31yanb-GuHanc-1
JI'O1yanb-GuHaHc-2
JIBP-MHTepTpena-2
JInauHrTlonHT-1
Macrep-baHk-4

MEPP-4

MBPP-5
M-MHAYCTPUA-3
MWP-®uHaHc-3

Mot BaHk-3

MockoBckuit KpeanTHblit 6aHk-5
MockoBckuit KpeauTHbii GaHk-6
Moccenbnpom ®uHaHc-2
MocaHepro-3

MocaHepro-4
MoToBUAMXMHCKIE 3aBOABI-2
HOK-®uHarc-1
HOMOC-BAHK-10
HOMOC-BAHK-11
HopmatH-CT -1
Hopma-®uHaHc-1

OrK-5, 60-1

OrkK-5, 60-2

OrK-5, 60-3

OrK-5, 604

O3HA-1
OprCrpoit-®uHaHc-1
[MnacTuk-GuHaxc-1
[MonsipHbIN kBapL-1
IMpembep-JnanHr GuHanc-1
Mpo6u3HechbaHk-6
IMporpecc-Hesa JIuanHr-3
[MpomcBszbbaHk-7
lpomcBs3bLOaHK-8
[MpomcBsiabbaHk-9
MTMNA-®rHaHe-2
PaiddarizeHbaHk-1
PaitcpchaiizeHbaHk-2
PaiidcparizeHbaHk-3
PaiidcparizeHbaHk-5
PaitchcharizeHbaHk-6
PAM®Y[-1

PA®-JTn3nHr GuHaHc-1
PBK UC, 1

PXO-10

PX0-12

Pocbatk-2

Poc6aHk-3

PocbaHk-4

Pocbark-5

POCBEE O®UC-1
Py6ex-Tntoc Perviox-3
Pycckas nu3nHrosasi komnanusi—duHaHc-1
Pycckas nosa-1

CAM-MB-1

Cb baHk-3

Cbepbark Poccum-1
C6epbaHk Poccum-2
Cbepbark Poccim-3
C6epbark Poccim-4
CbepbaHk Poccum-5
C6epbaHk Poccum-6
CC-Maw-1
CeBepo-3anagHblit Tenekom-6
C3HK-XonauHr-1

CWAIT-1

Cubupckas ArpapHas pynna-2
CnIxunCu duHaHc-1
CuHeprus-3
Cucrema-Tanc-1

Cpok obpaleHus, net

BEABRNNNONOCOODEBRNNNNNENOABRNOERNNNARLEAEALRBRRANWRNNONNNAE A S A SRR ERRERAREBRANNONNWAGAERNRONRONERNNRNA NN BERRARNNOOWS a2 SR ARANN

0O6bem,
MITH pyo.

400.0
2000.0
1000.0
5000.0
4.000.0
3000.0
3000.0
2000.0
1000.0
1000.0
500.0
2000.0
2000.0
2000.0
8000.0
8000.0
1000.0
3000.0
2000.0
3000.0
2000.0
1000.0
2000.0
3000.0
1500.0
1000.0
4.000.0
4000.0
1500.0
1500.0
1500.0
1000.0
1000.0
2000.0
5000.0
5000.0
1500.0
2500.0
1500.0
2000.0
2000.0
1500.0
5000.0
5000.0
2500.0
1000.0
5000.0
5000.0
300.0
700.0
2000.0
2000.0
2000.0
2000.0
1500.0
2000.0
1500.0
500.0
300.0
2000.0
1000.0
5000.0
5000.0
5000.0
1000.0
7500.0
7500.0
5000.0
10 000.0
10 000.0
1000.0
1000.0
2500.0
15000.0
15 000.0
5000.0
5000.0
5000.0
5000.0
500.0
2000.0
1000.0
1000.0
1000.0
1500.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
1000.0
3000.0
1000.0
1200.0
1000.0
2500.0
2500.0
3000.0



Bpemsi pazmeleHus

2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

Cuctema-Tanc-2
CKB-baHk-2

CKB-baHk-3
C-TNompxuctuk-1
CobuHOaHK-2
CONNEPC, 5O-1
CONNEPC, BO-

2
CONNEPC, BO-3
CONNEPC, 6O-4
CONNEPC, BO-5

CIK-2

CIK-3

CrapbaHk-1

CroiineHckast HuBa-®uHaHc-1
TrK-1-2

T[ EBpoceTb-3

TpaHc Hadbta PuHaHc-1
TPAHCASPO-®uHaHcbI-2
TpaHcKpeantbahk-4
TpaHcPuH-M-3
TtomeHb3HeprobaHK-1

YK Poccuiickue CneupansHble Cnnasbl-1
YMMNO-3

YPCA Bahk-10

YPCA BaHk-9

®ryn HMo wm. C.A. llasoykuHa-1
®uHaHcbusHec pynn-3
OuHaHc-NuanHr (GIIK)-1
OuHaHc-NuanHr (GJ1K)-2
®uHCTpoitSTnanHr-1
Xanneng Fong ®uHaHc-2
XK® baHk-6

LIYH NexCneuCMY-3
OxkcnepT-GuHaHc-1
OnemeHT JIanHr-2
OPKOHMPOMYKT-2
OCTAP-ONHAHC-1
OrtanoH6aHk-1
HOHMKpeaunT BaHk-3

10 Taip-PrHaHc-4

Bbinyck

0O6bem,
MIH pyb6.

2000.0
2000.0
2000.0
500.0
4000.0
1000.0
1000.0
1000.0
1000.0
1000.0
1500.0
1500.0
2000.0
1000.0
5000.0
5000.0
2000.0
3000.0
10 000.0
1500.0
700.0
1500.0
3000.0
5000.0
5000.0
2000.0
3000.0
2500.0
1500.0
1000.0
750.0
5000.0
2000.0
1500.0
2300.0
2000.0
3000.0
1500.0
10 000.0
2500.0

[ Cpok o6pateHus, net

WOAEANNWOREANEPRENONNONNONNNNORBENNNNAEROORERRERNNNERL, 2RSS

KnroueBble goxogHocTH pyb6neBbix obnuraummn

1ron
2roga
3roga
4ropa
5 net
6 net
7 net
8 net
9 net
10 net
11 net

7.64%
8.17%
8.48%
8.70%
8.87%
9.03%
9.15%
9.24%
9.30%
9.35%
9.41%

YpoBeHb .qoxop,l-locm Ha KpuBon OD3
II

8 79% 10 60%
9.18% 10.71%
9.45% 10.77%
9.62% 10.83%
9.69% 10.89%
9.76% 10.90%
9.87% 10.94%
10.00% 11.07%
10.12% 11.26%
10.22% 11.44%

003 25057
003 26198
03 46017
003 46018
003 46020

20.01.2010

02.11.2012 845% 280
03.08.2016 8.97% 5.01
24.11.2021 9.25% 718
06.02.2036 9.24% 10.6

1ron
2 ropa
3ropa
4ropa
5 net
6 ner
7 net
8 net
9 net

6.53%
6 %
6.82%
6.89%
6.73%
6.52%
6.46%
6.63%
7.10%

YpOBeHb noxon.l-locm Ha MOCKOBCKOW KpUBOM
II

6 13%
6.33%
6.55%
6.72%
6.87%
6.98%
7.08%
717%

82%
6 34%
6.51%
6.56%
6.56%
6.55%
6.57%
6.52%
7.23%

Moc-44
Moc-49

27.06.2012
24.06.2015 961% 446
14.06.2017 9.52% 5.58
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© 2009 OO0 «PeHeccaHc KanuTan- ®uHaHcoBbin KoHcynbTaHT» (ganee «PK»). Bce npaBa sawwiieHbl. Hactoswas nyénukauusi Hocut
UCKMIOYUTENBHO MHGOPMAaLMOHHBIN XapakTep U He SBMSETCS NpeanoXeHWem O MpoAaxe Wnu MombiTKOW €O CTOpoHbl PK kynutb
UM NpoAath Kakme-nubo LeHHble Bymaru, Ha KoTopble B MyGnukaumm MOXeT CoAepXaTbCs CChblfika, UMM NpeaocTaBuTh Kakue-nnbo
WHBECTULIMOHHbIE PEKOMEHAAUMU WM ycnyrn. Takue npennoXxeHuss MoryT ObiTb cAenaHbl WCKIYUTENbHO B COOTBETCTBUM
C MPUMEHWMbIM 3akoHoAaTenbCTBOM. [lpolunasi JOXOAHOCTb He sBMSieTCs nokasaTerieM [O0XOAHOCTUM MHBECTUUMA B Oyayluem.
HacToswas nybnukaums ocHoBaHa Ha MHdOpMaLMK, KOTOPYID Mbl CHMTAeM HaOeXHOW, OOHAKO Mbl He YTBepXOaemM, 4To Bce
npvBeAeHHble cBedeHUst abCcomoTHO TOYHbl. Mbl He Hecem OTBETCTBEHHOCTM 3a MCMOMb30BaHWE KMeHTaMu MHdopMaLmu,
cofepxalleincs B HacTosilen nybnukauuu, a Takke 3a ornepaumu C LeHHbIMU Bymaramu, ynomuHawowmmucs B Hel. Mbl He Gepem
Ha cebsi 06s13aTenbCTBO perynsipHo OBHOBMSATH MH(OPMaLMIO, KOTOpasi COAEPXKMTCA B HacTosilen nybnukaumm unu vcnpaensiTe
BO3MOXHble HeToyHocTU. PK 1 ero addumnmpoBaHHble nvua, AUpeKTopa, NapTHEpPbl U COTPYAHUKW, B TOM YuChe nvua, yyacTeyolme
B MOATOTOBKE W BbIMyCKe 3TOr0 MaTtepuana, UMeKT NpaBo MNokynaTb W NpodaBaTb YNOMUHAOLWMECs B matepuane LeHHble Gymaru
N NPOU3BOAHbIE WMHCTPYMEHTbI OT HMX. Ha LeHHble Bymarn HOMWHMPOBAHHbIE B MHOCTPaHHOW BantoTe MOryT OKasblBaTb BIWSHWE
0oBMeHHbIe KypCbl BamnioT, M3MEHEHMWE KOTOPbIX MOXET BbI3BaTb CHWXEHWE CTOMMOCTU WMHBECTULUMIA B 3TW akTuBbl. MHBecTupoBaHue
B pOCCUICKME LieHHble ByMary HeceT 3HauMTEenbHbIN PUCK Y MHBECTOPbI AOIKHLI MPOBOAUTL COGCTBEHHOE MCCMNEAOBaHNE HAAEXHOCTU
3MUTEHTOB.

PackpbiTne nHcpopmauumn

I'Iop,TBepm,qume aHaJIMTUKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosawmin oT4yeT MOAroTOBMEH aHaNUTUKOM (aMu), Ybe MMSA (YbM MMEHA) ykasaHo (bl) HA TUTYNBHOM NUCTE HACTOSALLEro oTyeTa
C Lenblo NpefocTaBneHus CnpaBoOYHON MHGOPMaLMM O KOMNaHWM UM KoMmnaHusx (cobupaTtensHo «Komnauus») u ueHHbIx Gymar,
ABNAIOLMXCA NpegMeTamMn HacTosiero otyeTta. Kaxabli aHanMTUK NoaTBepXAaeT, YTO BCe MO3WLMW, UBMNOXEHHbIE B HACTOSLLEM
oTyeTe B OTHOLIEHUM KakoW-nMMBO LEeHHOW Bymaru unmn SMUTEHTa, TOYHO OTpaxaroT NNYHbIe B3rMSAbl 3TOr0 aHanuTUKa KacaTernbHO
noboro aHann3npyemoro aMuTeHTa/ueHHon bymaru.

Jliobble pekoMeHgauMu WM MHEHWsl, NpeAcTaBreHHble B HacTosieM OoT4yeTe, SIBMSOTCH CYXOEHMEeM Ha MOMEeHT nybnukauuu
HacToswwero otyeta. HacTtosiwwmn otyeT 6bin noarotoBneH HedaBucumo oT Komnauum, v niobble pekoMeHgauum u MHEHWUs,
NpeacTaBeHHble B HACTOSLLIEM OTHETE, OTPAXKAKT UCKIIOUUTENBHO TOYKY 3peHus aHanuTuka. [pun Bcen oCTOpOXHOCTU, cobnogaemMon
ons obecnevyeHns TOYHOCTU M3MOXEHHbIX (DaKTOB, CMpPaBeas/IMBOCTM U KOPPEKTHOCTU MpeacTaBfieHHbIX pekoMeHZauun U MHEHUNR,
HW OOWH U3 aHanuTukoB, KoMnaHusi, ee ONpeKTopa M COTPYAHMKM He yCTaHaBMMBanu MOAMMHHOCTb COAEPXKaHWs HACTOsILWEero otyeta
M, COOTBETCTBEHHO, HW OAMH M3 aHanuTukoB, KomnaHus, ee OuMpekTopa M COTPYOHWKM HE HeCyT Kakom-nnbo OTBETCTBEHHOCTU
3a coep)kaHne HacTosILLEero oT4eTa, B CBSA3M C YeM UHGOopMauust, NpeacTaBieHHas B HACTOsILLEM OTYeTe, He MOXET CHMTaTbCs TOYHOW,
crnpaBeasIMBON U NOSTHOW.

Hu ogHO NMUO He HeceT Kakon-NMMbo OTBETCTBEHHOCTU 3a Kakne-nubo noTepu, BO3HUKLLME B pe3ynbTare Kakoro-nmbo Mcnonb3oBaHusi
HacTosILLEero oTyeTa WNM ero cofepXaHusl, nMbo BO3HWKLWIME B KakoW-MMbGO CBSI3WM C HacToAwmMM oTdyeToM. Kaxabll aHanutuk
n/vnn cBsi3aHHbIE C HUMW NuLa MOr NPEeANnpUHATbL OEWCTBUS B COOTBETCTBMM NGO MCMONb3oBaTb WHOPMaLMIO, CoAaepallytocs
B HaCToslLLleM OT4eTe, a Tawkke pes3ynbTaTbl aHanNUTUYeckoW paboTbl, HA OCHOBAHWMU KOTOPbLIX COCTaBMEH HACTOSALMA OTYeT,
no ero ny6bnukauun. MHdopmaumsi, npedcTaBneHHasi B HacTOsILLEM [OKYMEHTE, HE MOXET CMyXWUTb OCHOBaHWEM AN MPUHSTUSA
MHBECTULMOHHBIX peLleHuid nobbiM ero nonyvateneM WUnu MHbIM fMUOM B OTHOLUEHWMM LEeHHbIX Bymar Komnanum. Hactoswwmin otyeT
He $BNSAETCA OLEHKOW CToMMOCTM Ou3Heca KomnaHuu, ee akTMBOoB nubBO LUeHHbIX Oymar ansi uenew, npeayCMOTPEHHbIX
3akoHogdaTenbcTBOM Poccuiickon ®epepaumm n nHbix ctpad CHI™ B cdepe AesiTenbHOCTH NO OLeHKE CTOMMOCTW.

Kaxabln aHanuMTuK NOATBEPXKAAET, YTO HMKaKas YacTb NONy4YeHHOro Bo3HarpaxaeHus He 6bina, He siBnsieTca u He ByaeT cBsizaHa NPsIMO
UV KOCBEHHO C OMpeAerieHHOW pekoMeHdaumen (SMu) unu MHeHueMm (smu), NpeAcTaBfieHHbIMU B aHHOM oTyeTe. BosHarpaxaeHune
aHanuTMkaMm onpefensieTcs B 3aBUCMMOCTM OT OesTeNbHOCTM W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbIroAbl WHBECTOPaM,
aBnsoWmMMcs knueHTamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takke
aodepHux komnaHum («dupmar). Kak n Bce coOTpyAHVKM OPUpMbl, aHanuTUKU MOMy4yaloT BO3HarpaxaeHue B 3aBUCMMOCTU
OT peHTabenbHOCTU AeATenbHOCTM PUpMbI, KOTOpas BKIOYAET BbIPYYKY OT BeAEeHWUs NMPOYMX BUOOB AESATEeNbHOCTM noapasgeneHnsMm
DUpMmBbI.

Kaxablii aHanuTuk, adhunmMpoBaHHbIe KOMMNaHUM NUBo UHbIE NLA SIBNAIOTCA UNW MOTYT SIBMATLCA YNeHamu rpynnbl aHaeppanTepos
B OTHOWEHWW npeadnaraeMbix K MpoAaxe LeHHbix Gymar Komnawuu. Kaxabii aHanutuk uMeeT npaso B Gyayliem yyacTBoBaTb
B NyGNUYHOM Bbinycke LieHHbIX Bymar KomnaHuy.



