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Ctparterus BHyTPeHHero pbiHKa
Ha BantoTHOM ¢hpoHTe 6e3 nepemeH

XapakTep TOproB Ha POCCUINCKOM BaritoTHOM PbiHKE BO BTOPHUK BHOBb 6bin crniokonHbiM. OBopoT B cekuun pybnb-gonnap
C pacyeTamu 3aBTpa coctaBun Bcero USD2.3 mnpg. Kypc pybnsi k 6uBanioTHOM KOp3uHe B TEYEHWE TOProBOW ceccun
OTNMYancs HU3KOW BONATUNBHOCTLIO, konebnack B AvanadoHe 35.06-35.09. Kypc nokynku BantoTbl Bankom Poccuu,
no Hawwmm oueHkaM, coctaenseTt 35.05 py6. OTHOCMTENbHO KOP3UHBI, CriefoBaTeNbHO, BYepa PerynaTop, ckopee BCero,
He MpUHMMan yvyacTusa B BanoTHbIX Toprax. CTaBku OEHEXHOro pbiHKa NO-MPEeXHeMYy Haxoaunucb Ha ypoBHe 4.75-5.25%,
a Cnpoc Ha WHCTPYMEeHTbl pedmHaHcuMpoBaHma bBbaHka Poccun octaBancd CpaBHUTENbHO BLICOKMM: Ha ayKLUMOHe
opHoaHeBHoro PEMO 6bin BocTpeboBaH BeCb NpefoCTaBneHHbIN perynsatopomM numut cpeacts B 80 mnpa py6., a o6bem
onepauwni HegenbHoro PEMO coctasun okono 27.5 mnpa py6. npu numute B 40 mnpg py6. Ctaskm NDF npogommkunm
CHMXaTbCS, M N0 UTOraMm AHS rogoBas ctaBka coctaBuna 6.60-6.80%, uto Ha 20 6. n. HUXKe, YeM OHEM paHee.

KotnpoBkn O®P3 pacTyT nepen aykKLiMuOHOM

Haunbonee uHTEepecHble cCOObLITUA Ha pblHKE pybneBbiXx oONUrauuini pasBepHYNMCb B CEKUWMM TFOCY4APCTBEHHbIX
MHCTPYMEHTOB, KOTOPbIE MOMb30BaNNCh AOBOMbLHO BbICOKMM CMPOCOM HakaHyHe CErofHsLIHEero aykuuoHa Bbinycka O®3
26200 (norawenne B wuone 2013 r.) B obbeme 15 mnpg pyb. Camble 6Gonblne TOproBbie 060pOThI GblNM
3aperncTpupoBaHbl B Bbinycke O®P3 26202 (3.59 mnpg py6.) — no Bcenm Bugumoctn, MuHMUCTEpCTBO (hnHaAHCOB
OCYLLECTBMANO €ro AopasMelleHne Ha BTOPUYHOM pblHKE. KOTUPOBKM 3TOro BbiMycka MO MTOraM [AHS OCTanuchb
HenameHHbIMK Ha ypoBHe 1120.0 (goxogHocTb 8.53%). B TO e BpemMs, KOTMPOBKM CONOCTABUMOrO MO ApaLmu Bbinycka
Od3 25068 B TeueHue Toproeon ceccum nogpocnum co 113.90 go 114.40 (goxogHocTb 8.44%). Takke okono 0.25 n. n.
npubasunu B ueHe obnuraumm OP3 25069 n OP3 25067 ¢ noraweHumem B 2012 r., a X AOXOAHOCTb NO UTOraMm OHsl
coctaBuna okorno 8.25%. Mo Bcei BMAMMOCTM, 3TOT YPOBEHb WM CTaHET OPUEHTUPOM MpPU pasMeLLeHWM BbiMycka
0O®3 26200 ¢ Heckonbko Gonee ANVHHBIM CPOKOM OBpaLLeHus.

3aTuwbe B cerMeHTe HerocyaapCcTBeHHbIX obnuraumnmn

B cermeHTe HerocygapCTBeHHbIX OOMroBbIX 06SA3aTENbCTB CyLECTBEHHOW WHBECTULMOHHOW aKTMBHOCTUM OTMeYeHO
He 6bino. [MHaMuky nydlle pblHKa BHOBb NMPOAEMOHCTpUpoBanu obnurauum MockBbl, rae OCHOBHbIE MOKYMKW MPULLNUCH
Ha Bbinyckn MockBa-45 n MockBa-56, KOTMpPOBKM KOTOPbIX nogpocnun Ha 0.25 n. n. CyLlecTBEHHOro N3MeHeHWs! KOTMPOBOK
OPYTMX UHCTPYMEHTOB He npousowsio. Mo HaweMy MHEHMIO, BO3MOXHbI BbICOKMUIA CMPOC Ha aykumoHe OP3 MoxeT cTaTb
CTUMYNom 1 Anst 6onee akTMBHbLIX NOKYMOK B CETMEHTE KoprnopaTUBHbIX 06nuraumii.
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EMBI+ Global 493.8 0.100 0.74 102.3 313.0 0.00
ApreHTuHa 107.3 0.14 1.87 59.8 7240 -4.00
Bpasunua 7539 0.060 1.03 82.7 220.0 0.00
Mekcuka 430.6 0.30 1.16 43.1 183.0 -2.00
Poccus 549.8 0.020 0.77 149.2 228.0 0.00
RUBI CORP 2432 0.33 1.52 106.2 448.0 -7.00
tOAP 178.6 -0.25 0.50 32.8 208.0 7.00
Typuus 3436 0.38 1.18 65.5 2430 -4.00
YkpanHa 2152 -1.99 -2.91 1074 1212.0 70.0

VicTounuk: Bloomberg


mailto:NPodguzov@rencap.com
mailto:NPodguzov@rencap.com
mailto:NPodguzov@rencap.com
http://research.rencap.com/eng/default.asp

KomnaHusa KazakhGold Hapywuna koBeHaHT o ny6nukaumm ¢puHaHCOBOM OTYETHOCTHU

KomnaHusa KazakhGold 16 Hosibpsi npeAacTaBun NPOMEXYTOUHYIO YNpPaBreHYeCKyl0 OTYETHOCTb, B TOM YWCIE OCHOBHbIE
onepaunoHHble nokasatenu. Hanbonee BaxHbIM HaMm npeactaBnsieTcss To ob6cToATenbCTBO, YTo KazakhGold 3assuna
O pelweHuMn He nybrnukoBaTb (PUHAHCOBYHD OTYETHOCTb 3a nepBoe nonyrogue 2009 r. Takum obpas3om, KoMnaHus
HapyLuMrna ycrnoBue O packpbiTuM pmHaHcoBOWM MHopMauum, o YeM u coobmna TpacTtu. MNMepuon, B Te4eHne KOToporo
KOMMaHWSA OOIKHA MONy4nTb Corfnacue KpeauTopoB Ha HenpeaocTaBrneHve pMHaHCOBOW MHpopmaumm, 3akaH4YMBaeTcs
20 Hosbpst 2009 r. Ecnun dmHaHcoBbIE NokasaTenu He GyayT pacKpbiTbl MO UCTEYEHUUN 3TOTO CPOKA, KOMMNaHWUA OXuaaeT,
4yTO TpacTu yBegomMut kpeamTopoB KazakhGold o HacTynneHun cobbitns gedonta no obnuraynsam.

TeopeTnyeckn gepxartenn obnuraumin MOryT pacCyuTbiBaTb Ha TO, YTO KOMMAHUS MNPEASIoKUT BHECTU W3MEHeHWs
B KOBEHaHTbI, 3aMnaTuB COOTBETCTBYIOLLEEe BO3HArpaxaeHne. Tem He MeHee, Mbl COMHEBaeMCs, YTO Bbiroga nogobHoro
pofda okaxeTcs cylecTBeHHoOW Ansa kpeautopoB KazakhGold. Mockonbky obnurauum smMuteHTa TOPrylTcs YyTb Bbille
HOMWHana, KpPeauTopbl He CIULIKOM 3auHTepecoBaHbl B MX AOCPOYHOM rOralleHun W, cKopee BCero, CornacsaTtcs
Ha BHECEHVe U3MEHEeHWV B KOBEHaHTbl Aaxe 3a Hebonbluoe BosHarpaxgeHue. Komnanusa Montoc 3omoTo, Bnagenew,
KOHTponbHoro naketa akumin KazakhGold, B cBolo o4vepeab, MoxeT OblTb 3aMHTepecoBaHa B nmoralleHun obnurauui
no HOMWHamy [OCPOYHO W, criegoBaTeNnbHO, He OyaeT npeanaraTb BbICOKOE BO3HArpPaXKAeHWe, WCKMIOYUTENbHO
4YTOObI 4OBUTLCS cornacus KPeanToOpOB Ha HapyLLeHWe AaHHOro KOBEHaHTa.
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Mpynna F'A3: cdomHaHcoBasi oT4eTHOCTL No PCBY oTpaxaeT NO3MTUBHbIE TeHOEeHLMU

B oTcyTCcTBUME KOHCONUAMPOBAHHOW (hHAHCOBOM OTYeTHOCTU [pynnbl FA3 0TYETHOCTL MO POCCUCKUM CTaHAapTaM yyeTa
OAO «[A3» wn ero poyepHux npeanpusTUA, KoTopas nybnukyeTcs B COOTBETCTBMM C  TpeboBaHMsMU
O packpbITUM UHOPMaLUMM, — eAUMHCTBEHHAst BO3MOXHOCTb OLEHWUTb (huMHaHCcoBOE nomnoxeHue komnaHun. Kcxops
13 NPeACTaBneHHbIX NokasaTenemn, OCHOBHble AodepHue cTpykTypbl pynnbl TA3 gobunucb CylwecTBEHHbIX YCNexoB
B YNyy4LEeHUN (DUHAHCOBbLIX Pe3ynbTaToB rnaBHbIM 06pPa30M 3a CYET UHMLMATUB MO COKPALLEHUIO 3aTparT, YTO PasnTenbHO
otnunyaet M'A3 ot ABToBA3a. OAO «I'A3» n AsToamsenb (ApocnaBCKUI MOTOPHbLIA 3aBOA), OCHOBHbIE MPeanpuaTUsi
rpynnel B AMBU3NOHAX NENKMX KOMMEPYECKMX aBTOMOOWMEN U CUIOBbIX arperaToB COOTBETCTBEHHO, B TPETLEM KBapTarne
BrepBble B 3TOM rody 3adukcuposanu nonoxurtensHyto EBITDA, Torga kak ApocnaBckuii 3aBo4 An3eribHON annapaTypbl
(A30A, ewe oaouH Npou3BOAMTENb, BXOASLWA B OMBU3NOH CWUMOBBLIX arperaToB) CYLLECTBEHHO COKpaTum YObITOK
Ha ypoBHe EBITDA. MNaBnosckuit aBTobycHbIV 3aBog ([1A3), oaHo n3 npeanpuatvi pynnel FA3 B aBTOGYCHOM cermeHTe,
Takke yesenuuun EBITDA B TpeTbem kBapTane, AOOMBLUMCbL [AOCTATOYMHO BbICOKOTO YPOBHA peHTabenbHOCTH.
Cnepnyet ocob0 OTMETUTb CMOCOGHOCTL KOMMAHUW rpynnbl MO COKPAaLLEHWo 3aTpaT: B YacTHOCTM, 3a AEBATb MeCsLEeB
2009 r. OAO «I'A3», MNAS, Astoausens n A30A cHU3NNM agMUHUCTPATUBHbIE pacxodbl Ha 34%, 40%, 52% v 41%
COOTBETCTBEHHO.

Bmecte c Tem, TpydHO OLEHUTb, Kak pas3BMBaeTCA AeATeNbHOCTb FPYNMbl B CEerMeHTax rpy30BbiX aBTOMOOWnewn
1 JOPOXHO-CTPOUTENBHBIX MalLMH, a Takke COCTaBWUTb NpefdcTaBfeHWe O CUTyauun Ha ypoBHe xonguHra. bonee Toro,
HECMOTPS Ha SBHble yCNexu B aHTUKPU3NCHOM ynpasneHuun, EBITDA rpynnbl Bce elle He MOKPbIBaeT ee MPOLEHTHbIe
pacxodbl (Mpu obwem obbeme gonra nopsigka 45 mnpa py6. nNpoueHTHble pacxodbl B 9TOM rody COCTaBAT OKOJSO
6 mnpg py6.). CooTBeTCTBEHHO, A5 CTabunmsauum MHaHCOBOrO MOMIOXEHNS B AONTOCPOYHON NepCrneKkTUBe 1 BbiMnaThbl
JOMNrOB 33 CYET OMNepauMOHHbIX [eHeXHbIX MNOTOKoB Heobxoammo 6onee 3ameTHOe BOCCTAHOBIIEHME Crpoca
Ha npoaykumio rpynnbl. Tem He MeHee, MpeAcTaBneHHble nokasaTtenu, 6e3yCcrioBHO, MO3WTUBHBI C TOYKU 3pPEHUA
kpegutopoB [pynnbl FTA3 1 NO3BONSAIT OXMAATb AanbHEWLEro ynyyleHns ee (OUHaAHCOBbIX pe3ynbTaToB Ha (hoHe
o6LLero BOCCTaHOBIIEHNSI 9KOHOMMKM.

Pe3ynbTtatbl npegnpusitun Npynnsl FA3 no PCBY

Ml g, 00 of Adn AETOQMZENL aina naz
BEALE HE [RSIIHG LS 1.0 2.0 3. B1E. 0 20 3. 01 0 2.0 3. 0|1s. 0 2@ 0 s 0
Bripyuia 1944 3333 3M3 | 145 2029 1863 461 452 410 125 160 219
Banoeaa npuibinb -5d44 -14 21 24k -7 204 -85 -G 5 11 47 64
Fommepqeckie pacxogs -7 -14 -17 -10 -1 -4 -1 -2 -3 1] 1]
COUME M BUMBNCTOIMERGIE e ogn 281 | 60 420 .85 | 408 06 68 | a8 35 28
pacxo e
ONepaupoHHaa NpHoEINE -GE4d -332 87 428 -138 114 -85 116 BB 27 12 36
EEITDA -TE0 132 134 313 -0 207 141 -104 -42 -7 20 30
PeHrafieneHocTe EBITDU -59% 4% LU -22% -3% 11% S1% 0 MY A0 | -13% 12% 23%
YHCTRIE NPOUEHTHEE pacxogel  -304 23 -265 144 =151 147 34 -39 42 -3 -B -

WG TOUHHIN: JaHHER mmannﬁ, alEHkE PedeccaHc Kane Tana
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KaszaHboprcuHTes 6nmM30K K 3aknto4veHuto cornaweHna ¢ CUBYP XonguHrom

Masetbl «Bepomoctu» n «KommepcaHT» cerogHs yTpom cooblialT O pesynbTaTax B4YepallHero BusuTa Mnpembep-
MuHucTpa B. MyTtnHa B HuxHekamck (TaTtapcTaH). MpeMbep-MuHUCTpa conposoxaanu Buue-npembep V. CeumH, MUHKUCTP
aHepretvkn C. Wmatko n rmasa ®egepancHOW aHTMMOHoNoNbHOM cnyx6el W. ApTembeB. B xopge Busuta
OHW BCTPETUNUCHL C npe3ugeHTtom TaTapctaHa M. LlanmueBbiM 1 NOMUMO BCEro npoyero obcyannu cuTyaumio BOKPYr
KasaHboprcuHtesa (KOC). BaxHo oTmetutb, 4TO, no crnosam B. lNytuHa, B gonrom cnope mexagy KOC u CUBYP
XonguHrom, BbICTYNawLWmUM B KayecTBe areHTa [[asnpoma, OTHOCUTENBHO MOCTaBOK 3TaHa ¢ OpeHbyprckoro rennesoro
3aBofga (ynpasnsiemoro komnaHuewn asnpom gobeiva OpeHbypr) noctaeneHa Touvka. M. CeunHy nopyyeHo npocrneautb
3a OKOH4aTesnbHbIM nognucaHmem gorosopa. Nocne 6onee paHHero BM3NTa MEPBOro 3aMecTUTENs MpPeMbep-MUHUCTPa
W. Wysanosa, B Xoge KOTOPOro 6bIN0 MPUHATO PeLLeHne O Nepexoae Ha JOMrOCPOYHbIA KOHTPAaKT (CM. Hall KOMMeHTapun
B «0O630pe pbiHka 0oneosbix obszamerniscma» oT 13 mnona 2009 r.), cTOpoHbl HE MOrMK cornacoBaTb OPMYIy LiEHbI
3TaHa.

[o HacToswero MomeHTa nogpobHasa uHdopmaums 0 MeToamke pacyeTa LeHbl He packpbiBaeTcs. Ecnu obwuii noaxoa,
npeanoxeHHolin ®AC, ByaeT coxpaHeH B OKOHYaTENbHOM COrfallieHun, 4to Hambornee BEPOSITHO, CTOMMOCTb 3TaHa
ana KOC byneT onpenenaTbCs UCXoas M3 SKCMOPTHBLIX LeH Ha nonuatuneH. Oaxe ecnu mapxa KOC Oynet npuBsasaHa
K MWUPOBbLIM LieHaMm, NOAOOHbIM noaxod K LUeHoobpasoBaHWo B nwbom cnyyae nepeknagbiBaeT HanbonbLuvn
KOMMEPYECKMIN pUCK Ha asnpom (Ons KOToporo aTaH Mo cyTu nobo4HbI NpoaykT). bonee Toro, He3aBMCUMO OT TOrO,
Kak 4acTo LeHa 6yneT nepecMaTpmMBaTbCA B COOTBETCTBMU C KOHBIOHKTYPOW 3KCMOPTHBIX PbIHKOB, 1060 BpeMEeHHON nar,
NpVHYMas BO BHUMaHWE POCT LieH Ha NPOAyKUMIo B nocriegHee Bpemsi, npeactasnsetcs BbirogHeim KOC. YTo Kacaetcs
06bEMOB MOCTaABOK 3TaHa, Mbl Monaraem, YTo gaBarnb4veckass cxema OyaeT ynpasgHeHa MNOMHOCTbI, YTO, MO BCEN
BeposTHoCcTH, no3eonut KOC nonyyaTb JOCTATOYHO Chipbs AaXe C y4eTOM HEeQABHEro pacLUMpeHUs Npov3BOACTBEHHbIX
MoLLHOCTEN. MIHbIMM cnoBamm, SKOHOMUYECKME YCNOBUS MOOOro BEpOSITHOrO COrnalleHns, Ha Halw B3rngag, 6yayT, ckopee
Bcero, 6onee BbirogHbiMn ansg KOC, yem ycnosus, B KOTOpbIX KOMMaHuWs pabotana Bo BTopoun nomnoBuHe 2008 r.
1 B Havane 2009 .

Mockonbky Ans BbigeneHus obecneyeHHOro rocrapaHTMaMu nakeTa duHaHcupoBanns KOC C6epbaHk noctasBun
yCMOBMEM YCTpPaHeHWe HeonpedeneHHOCTM C MoCTaBKaMu 3TaHa, nogobHoe pasBuTME cUTyauun CBUOETENbCTBYET
o npubnuxarwemcs yperynuposaHum gonroB. Kak Mbl yxe oTMedanu paHee (cMm. «Ob63ope pbiHKka 0071208bIX
obsi3amenbcme» OoT BTOporo Hosibpsa 2009 r.), CoepbaHky HET cMbicna Hanpsmylo dUHaHCUpoBaTb WM JonyckaTb
noraweHve obnurauui KOC no HomuHany (no nosogdy HapylleHns koBeHaHToB). OCHOBHOW PWCK ANS CrpaBeAninBon
CTOMMOCTN ObnuraumMin KoMnaHuM COCTOMT B TOM, Kakas CXxema OTCPOYKM KYMOHHbIX Bbinnat OyaeT npepnoxeHa
nx gepxartensam B xoge pecTpykTypusaumun. Mel HenTpanbHo oueHuBaem obnuraumm KOC, Toprylowmecs B HacTosLiee
Bpema Ha ypoBHe okornio 80% oT HommHana, A0 NOCTynneHus pJdanbHenwen uHdopmauum 06 ycrnosusax
pecTpyKTypusaumm.
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MMK nony4aeT chuHaHCuMpoBaHue AnsA npoekTta Atakaul

MMK Buyepa o6baBMN 0 nonyyeHun cuHaHcupoBaHus ans npoekta MMK-ATakall, npegnonaratolero CTpouTenscTBo
WHTErpMpPOBaHHOIO CTanenMTenHoro Kommnrekca B Typuum MOLLHOCTBIO 2.3 MIH TOHH Mnockoro npokata. CopTameHT
npoAyKLMn BKMOYaeT ropsyekaTaHbli, XOroAHOKaTaHbI, OLIMHKOBAHHBIA MPOKaT U NpoKaT C NOKPbITUEM; NPON3BOACTBO
ctanu BygeT OCyWeCTBNATLCS Ha ABYX 3MNEKTPO-AYroBbiX neyax MOLHOCTb0 2.4 mMnH ToHH. MMK npuHagnexut 50%
Nnoc ofgHa akumsa B npoekte. duMHaHCMpoBaHue BkMovaeT kpeauT Ha EUR384 mnH, opranusoBanHbin BNP Paribas,
SACE u Royal Bank of Scotland, a Takke kommepudeckun kpeaut B USD450 mnH, Bknoyas USD60 MnH mHBeCTMUMIA
Ha OBOPOTHLIM KanuTan CO CTOPOHbI TypeLkuMx GaHKOB. OKCMOPTHBIN KpeauT npegocTaBneH npu nopaepxke SACE
Ha noctaBKky obopyfosaHusi oT Danieli, a KoMMepyeckuin — Ha orHaHCUpoBaHWe NPoeKTHbIX paboT. MpoueHTHas cTaBka
Mo 9KCMOPTHOMY U KOMMEPYECKOMY KpeAWTaM He packpblBaeTCsi; MO HALUMM OLieHKaM, OHa MOXeT COCTaBMisiTb OKOMO
LIBOR+400 6. n. Yto BaxHO, uHaHCMpOBaHWE NPefoCTaBlEHO CPOKOM Ha AecATb IeT, crnegoBaTerbHo,
ocylLecTBreHVe npoekTta ATakaw He OyaeT okasblBaTb 3HAYUTENbBHOrO HEraTMBHOTO BIWSHUSI Ha rpaduk nnaTexen
no gonry MMK.

MMK paccuuTbiBaeT 3aBeplunTb NpoekT B Aekabpe 2010 r. B Typuumn TpaguuMOHHO NPUCYTCTBYET AeUUUT MIOCKOro
npokaTa, U AaHHbIA NPOEKT MOXET ero KoMneHcupoBaTb. Mbl He oxmnaaem 3HauutenbHoro yeenudeHus EBITDA MMK
6narogapsi aTomy npoekty B 2009-2010 rr. Mo Hawel oueHke, nokasaTenu npoekta Atakaw no utoram 2009 n 2010 rr.
MoryT goctmib USD6 mnH n USD50 mnH cooTBeTcTBEHHO. EBITDA npoekta moxeT goctuds USD150-200 mnH B 2011-
2012 rr., KOorga Npou3BOACTBO AOIMKHO BbIATU Ha MOSMHYH MowHOCTb. MMK umeeT 3HauMTenbHyr rMOKOCTb B CPOKax
peanu3auuun npoekta. KomnaHusi MoOXeT NocTaBnsATb cybCcTpaT ¢ HM3Ko3aTpaTHbIX NpeanpusaTvuin B Poccun ans Beinycka
npoaykumm ¢ Gonee BbicOkoW [0OaBNEHHONW CTOMMOCTbIO Ha TyPELKMX MOLLHOCTSX OO €ro MOfHOro 3aBepLUeHUs.
B uenom, ycnewHoe nonyvyeHue uUHaAHCUPOBaHWS ANs peanu3aumm npoekta ATakaw CcTano ewe OogHUM
cBuaeTenbcTBOM adhdekTnBHOM paboTel MMK No ocyLLeCTBNEHMIO MHBECTULIMOHHbBIX MPOEKTOB.
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[AnHamMuKa NpoMbILINIEHHOro NPON3BOACTBA B OKTAGPE OKka3aracb HeoXuaaHHoO crabon

Mo gaHHbIM PepepanbHol cryxObl rOCyJapCTBEHHOW CTAaTUCTMKK, B OKTSIOpe NpOMbILLNIEHHOE NPOU3BOACTBO B Poccuu
NPOAEMOHCTPMPOBANO HEBLICOKMA pocT — Bcero Ha 0.8% oTHocuTenbHO ceHTabps. CeHTAbOpbCkMe Temnbl pocTa
3KOHOMUKM OXMOAEMO He COXPaHUNUCb WU3-3a UCYE3HOBEHUS 3dddekTa HM3KoW 6asbl, CBA3AHHOIO C NadeHueMm
NPOMBbILLIIEHHOIO NPOU3BOACTBA B aBrycte. HeoxmaaHHbIM, OQHAKO, CTano CHUXEHWE NPOM3BOACTBA C Y4ETOM CE30HHbIX
aktopoB Ha 1.6% OTHOCMTENbHO CeHTS6psA. B okTabpe p[obblda MoONEsHbIX WMCKOMAeMbiX U MPOU3BOACTBO
anekTpoaHeprum yeenuuunuce Ha 2.0% n 1.6% cCOOTBETCTBEHHO (C KOPPEKTUPOBKOW HA CE30HHOCTb). TeM He MeHee,
TpaauMUMOHHOE B MpeaaBepun 3UMbl NafeHne Npou3BOACTBAa B MPOMbILUIIEHHOCTU OKasarnocb Oonee CyleCTBEHHbIM,
yem O0O6blMHO: Ha 4.3%, wnn Ha 2.4% cC ydeTom ce3oHHocTW. Wcxoass m3 odpmumanbHbiX AaHHbIX, B OKTAOpe
CyLLeCTBEHHOE NajeHne Npou3oLWno B CEerMeHTe CTPOUTEMbHbIX MaTepuanoB: LieMeHTa, rMnca U CTeHOBbIX OGIOKOB.
Mo gaHHbIM rpynnbl MeTann 3OkcnepT, npousBoguTENW MeTanmnypruyeckon NpoaykumyM Takke COKpaTUnu BbINycK
B OKTAOpEe M3-3a CHWXEHUS YpPOBHA NoTpebrneHnss BHYTPWM CTpaHbl. TeM He MeHee, faHHble PegepancHon cryxobl
rocyfapCTBEHHOW CTaTUCTUKX OTpaxarlT HEKOTOpbIA pocT npomsBoacTBa crtanu. CnegyeT OTMETUTb, YTO OOHUM
13 )aKTopoB, HEraTMBHO CKa3aBLUMXCA Ha MPOMBILMEHHOM MPOM3BOACTBE, CTana [AEHEXHO-KpeauTHas CcuTyauums:
BbICOKME TMPOLEHTHbIE CTaBKM W  pe3koe yKpenneHve pybnsa B oktabpe Mornmu  okasaTb  [aBrieHve
Ha KOHKYPEHTOCNOCOOHOCTb POCCUMCKUX ToBapoB. B atux ycnosumsx B 4veTBeptom kBapTane 2009 r. BBI1 moxer
NPOAEMOHCTPMPOBaTb MEHEE CYLLUECTBEHHbI POCT, 4YeM Mbl npegnonarany padHee. CornacHo 3asiBreHusM
npeactaesutenen baHka Poccum, pocT noTpebutensckmx LeH B HOSIOpe He SBNAETCS HEOXKUOAHHOCTbLIO, MO3TOMY HU3KUEe

nokKkasaTtenn pocTta NnpoMbILLUNEeHHOro npon3BoacTBa MOryT Ctatb odepeHbiM noBoAOM AO5A JanbHenwero ocrnabnenns
,D,GHE)KHO-er,DMTHOVI NOJTNTUKWN.

MpombilneHHoe NPOU3BOACTBO MO CeKTOpaM C KOPPEKTUPOBKOM Ha CE30HHOCTL (6a3a - 2004 r.)

——— [afbIEaKLLEA NPOMEILNEHHOCTE

—— (bpafiaTeiEatowEa NpoMELNEHHOCTE
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JInkBugHocTb

Tekywiee Mpepbioywee
Wnaukatop | 3HaueHue 3HauyeHue W3meHeHue
nokasatens | nokasatens
MHJJVIKaTOpr JINKBUOHOCTU

OcTaTku CpecTB Ha Kop. cyeTax kpeauTHbIX opranusauuii B LIb PO (no P®), mnpg pyb. 5453 4958 495 A
OcraTku CpefcTB Ha Kop. cyeTax kpeauT. opr. B LI PO (MockoBckuit pervioH), Mpg py6. 394.9 359.7 352 A
OcTaTku JeHEXHbIX CPEACTB KPEauT. Opr. Ha Aeno3nTHbIX cyeTax B LIb PO, Mnpg pyo. 3416 3773 357V
Canbpo onepauui LIb P® ¢ 6aHkoBckum cektopom, Mapg pyo. -33.6 -3.20 2304 Vv
3onoToBantoTHble pesepsbl Poccuiickoit Pepepatin, USD mnpa 433.9 4328 110 A
[leHexHas macca, Mnpg pyb. 4081.3 4049.7 316 A
[eHeXHbIN pbIHOK
Craskv no kpeauty "overnight" (% rogosbix) * 4.5/5.0 45/5.0 Hig -
EUBOR - 6 mecseB 0.98 0.98 -0.0013 ¥
LIBOR - 6 month 0.51 052 -0012'Vv
MosPrimeRate - 1 mecsl - % rogosbix 6.44 6.48 -0.040 V
MosPrimeRate - 2 mecsiia - % rofosbIx 7.00 7.00 0.00 -
MosPrimeRate - 3 mecsua - % rogoBbix 7.54 761 -0070 V¥
MosPrimeRate - 6 mecsiua - % rogosbix 8.46 8.39 0.070 A
PEIO
AykuyoHHoe fopaamellenne OBP - cpeHeB3BelleHHast cTaeka (% rofoBbIx) 8.22 8.56 034V
IMpsimoe PEMO cpokom Ha 1 aeHb - cpeHeB3BeLLeHHas cTaeka (% rogosbix)*™ 6.84 6.85 -0.0096 ¥
Mpsimoe PEMO cpokom Ha 1 AeHb - 06bem caenok, Mapg py6.** 107.3 79.5 217 A
FOREX
EUR/USD 1.4874 1.4969 -0.0095 ¥
OdpuumansHbiii kypc EUR/RUB (LIB PO) 42.8948 429541  -0.059 V¥
OcpuumansHbii kypc USD/RUB (LIB PO) 28.6768 28.6705 0.0063 A
06bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeThl € NOCTaBKOIA «CETOAHs» - B MITH. Aonnapos CLUA 796.4430 851.5380 551V
O6bem Topros Ha BantoTHoM pbiHke (MMBB) — pacueTbl ¢ noctaBkoi «3asTpay - B MIH. fomnnapos CLUA 2,359.6140 2,116.3200 2433 A
BecnoctaBoyHbIi hopapaHbiii koHTpakt RUB/USD, % craeka (180 gHen)* 6.20/6.45 6.15/6.35 Hig -
Honrosoi pbiHok - (MMBB)
O61bem TOProB KOPMOPaTUBHBIMM 1 MyHWULMNANBHBIMY 0Bnuraumsmu (Bkniodas PTIC), Mapg py6.* 8.60 8.60 0.00 -
06bem 61pkeBbIX TOProB (CyBepeHHble pybneBble 3aMMCTBOBaHWS), MAps py6.* 2.51 2.51 0.00 -

* [laHHble 3a nocnegHuin TOproBbIit eHb.
** Mo utoram aykumoHa 3a 17.11.2009.
***To utoram aykumoHa 3a 11.11.2009.

CbipbeBble TOBapbl

Mokasatens | Egwam.  Llewa Vlsmeaueuue U3m.3a o/r:enemo, Mam.aa{yﬂmecnu, U3m.3a Tpn/:l mecsua, C Hayana ropa no :}:ronuamuuv'l DeHb,
Hedtb
BRENT USD/6pn 785 1.24 0.89 3.30 8.40 88.0
URALS USD/6pn 77.7 0.53 115 2.70 12.6 84.0
MeTannbl
3onoto USD/yHy. 1 139.9 0.46 2.01 8.20 214 29.2
Hukenb USD/r 16 900.0 0.60 0.45 -9.60 -11.5 444
3aroToBku cTanm USDir 390.0 - 1.30 -3.10 -7.40 7.60
Cepebpo USD/yHy, 18.4 1.24 472 5.60 317 61.9

AnoMUHMI USDIT 20115 0.73 4.48 7.60 4.40 334
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JoxoaHoCTb py6neBbIX o6nurauum

0®3 25057 70020 000 6.3 74 - - 0.18 200110 740 40817 3699 BBB/Baal/BBB
003 25059 9840 000 776 0.50 = = 114 190111 610 41000  0.42 BBB/Baa1/BBB
003 25061 9955 015 697 -33.86 - - 046 050510 580 42513 67.34 BBB/Baa1/BBB
003 25062 97.41 -003 791 3.00 = = 141 040511 580 28977 = BBB/Baa1/BBB
043 25063 9662 021 832 12.77 - - 187  09.11.11 620 20000 126.76 BBB/Baal/BBB
003 25064 107.70 030 824 14.83 = = 194 180112 1190 45000 108.13 BBB/Baa1/BBB
003 25065 11125 010 839 -3.70 - - 281 270313 1200 46000  0.00 BBB/Baa1/BBB
003 25066 10452 027 780 -18.90 = = 151 06.07.11 1055 40000 15.68 BBB/Baa1/BBB
003 25067 10853 0.16 823 -6.71 - - 253 171042 11.30 45000 40.12 BBB/Baal/BBB
003 25068 11440 045 844 A1.32 = = 375 200814 1200 45000 22.88 BBB/Baa1/BBB
003 25069 10652 022 834 -9.09 - - 250 19.09.12 10.80 25000 282.28 BBB/Baa1/BBB
003 25070 10380 005 791 327 = = 173 280911 1000 24785 2.7 BBB/Baal/BBB
003 26178 90.56 0.00 - - - - ~  20.11.09  2.00 5 - BBB/Baal/BBB
003 26198 9397 -003 838 1.31 = = 279 021112 600 42117 69.30 BBB/Baa1/BBB
093 26199 9532 004 833 -1.85 - - 245 110712 610 40291 - BBB/Baal/BBB
003 26200 9325 000 851 0.14 = = 328 170713 610 28784 = BBB/Baa1/BBB
003 26201 9.10 000 794 0.08 - - 346 161013 655 13866 - BBB/Baa2/BBB
003 26202 11203 004 853 -1.05 = = 396 171214 1120 30000 3 587.6 BBB/Baa1/BBB
003 46002 9975 015 829 -8.45 - - 182 080812 800 62000 - BBB/Baal/BBB
00346003 10194 009  7.02 -14.83 = = 0.63 140710 10.00 18649 11957 BBB/Baa1/BBB
003 46005 4559 044 975 12.41 - - 843 090119 -~ 27477 1172 BBB/Baa1/BBB
00346010 9305 000 833 0.20 = = 1140  17.0528  0.00 30000 = BBB/Baa1/BBB
0346011 7857 000  9.71 0.28 - - 996 200825 000 30000 - BBB/Baa1/BBB
0346012 7000 000 783 0.12 = = 1263 050929 1.95 40000 = BBB/Baal/BBB
00346014 9571 -004 869 153 - - 331 290818 800 58290  0.22 BBB/Baa1/BBB
03 46017 91.02 012 894 271 = = 500 030816 750 80000 = BBB/Baa1/BBB
00346018 8850 045  9.18 -7.65 - - 747 241121 850 128934 442 BBB/Baal/BBB
0346019 6100 000 934 041 = = 644 200319 000 26000 = BBB/Baa1/BBB
003 46020 7998 000  9.10 0.00 - - 1068  06.02.36 690 116911 - BBB/Baa1/BBB
003 46021 8349 000 898 0.02 = = 620 080818 7.00 92794 = BBB/Baa1/BBB
003 46022 7530 000 981 -0.02 - - 803 190723 750 28223 - BBB/Baal/BBB
003 48001 9394 000 298 -0.49 = = 611 311018 13.00 24099 = BBB/Baa1/BBB
ABH AMPO 10 9911 000 844 7.98 192 164 036 290310 600 2500 - AA-Aa3IAA
ABTogaab-1 8500 000 7957 5554 7305 72716 036 020410 1500 800 = - IWithdrawn/ -
AK BAPC-3 10125 000  10.35 -2.07 377 340 040510 044 251011 1310 3000  3.93 - [Ba2/BB
AK BAPC-4 10112 -0.08  10.44 1953 387 352 260410 042 151013 1300 5000 50659 -- [Ba2/BB
An®uH-2 10001 000  12.75 -0.17 623 594 037 310310 1250 2000 - oy
Bant/Heb-1 96.14 -050  28.03 155.74 2145 2109 03.0510 043 26.0411 1600 1000 = =iz =
Bark Mockab 09 9850 000 21130  5074.50 20620 20,630 001 251109 725 5000 - - [Baa1/BBB-
Bark Mockabi-1 10065 000  9.84 -0.36 308 255 06.0810 067 20.07.11 10.64 10000 = - [Baa1/BBB-
Bark Mockabl-2 10000 000  11.89 -0.59 548 549 120210 022 01.0213 11.75 10000 - - [Baa'/BBB-
Bar Coi03-3 10000 0.00  16.60 -0.07 967 909 28.10.10 090 020511 1600 2000 = B-/Withdrawn/ -
Batk Coto3-4 106.00 0.00 - - - - ~ 230211 1490 3000 - B-/Withdrawn/ --
BoapoxaeHiue-1 9970 -0.10  10.18 37,65 371 355 029 030310 895 3000 = B+/Bad/ --
giggggg:'q 10248 000  11.94 -6.80 544 522 033 17.03.10 1970 1500 - ~ B3/ -
BTG 08 99.78 000 747 0.01 -83 -94 269 281112 7.25 30000 = BBB/Baal/BBB
BTE 24-1 101.92 -058  10.60 35.36 304 256 173 051011 1150 6000 65500 BBB/Baa1/BBB
BTE 24-2 10005 000 1151 -0.57 509 507 150210 023 05.0213 11.60 10000 = BBB/Baa1/BBB
BTE 24-3 10112 000 848 1.07 185 139 08.06.10 052 290513 1050 6000 - BBB/Baa1/BBB
BTG 24-4 100.00 0.00  12.14 0.03 533 477 01.09.10 074 20.02.14 11.85 8000 = BBB/Baa1/BBB
BTB-5 10310 002  7.76 0.09 120 85 260410 042 171013 1500 15000 19535 BBB/Baa1/BBB
BTE-6 10335 004 817 -9.06 145 93 16.07.10 063 06.07.16 1325 10000 27.39 BBB/Baa1/BBB
Fasnpoub 10 7238 000 26694 46119 26050 26,039 026 220210 725 10000 - BB/Baad/ --
Faanpomb-1 97.70 030 937 -27.86 225 166 114 270141 710 5000  9.77 BB/Baa3/ --
Faanpomb-4 10145 000  7.70 A1.21 75 12 221111 093 154112 1225 20000 - BB/Baa3/ -
Faanpomb-5 10012 000 721 -47.39 202 221 17.11.09 002 224112 1225 20000 = BB/Baad/ -
Inobakc-1 99.44 000 1101 1.32 452 430 032 150310 9.00 2000 - - /- /BB
[no6akc-Gut-1 100.00 0.00 1548 -0.31 891 854 27.0410 044 260411 1500 4000 = =f={=
[enstakpeau-1 99.82 000  11.94 33.92 664 689 004 011209 7.09 1500 ~  Withdrawn/Baa2/ -
EABP-03 10140 025 993 15.29 230 186 031141 181 25106 1050 5000 6.9 BBB/A3/BBB
EBPP 10 9945 015  7.02 -14.54 -1 -62 103 201210 650 2000 - AAA/Aaa/AAA
EBPP 12 97.80 020 7.8 -10.27 75 111 207 140212 600 2000 = AAA/AaalABA
EBPP-01 10052 012 282 -28.65 379 420 048 120510 800 5000 0.6 AAA/Aaa/AAA
EBPP-02 10070 0.00  0.58 152 674 728 140 210411 852 5000  0.02 AAA/Aaa/AAA
EBPP-03 100.74 -0.06 - - - - 176  07.09.11 1109 7500 30.22 AAA/Aaa/AAA
EBPP-05 10062 -0.12  0.16 235 860  -857 430 09.0414 858 5000 = AAA/AaalABA
3ancubkombat-1 10000 000 1128 -0.01 375 326 168  15.00.11 11.00 1500 - B/ /-~
3eHnT-3 10285 -0.15  10.03 29.22 342 301 140510 048 09.11.11 1600 3000 207 - [Ba3/B+
3ennT-4 10250 -005 934 8.55 280 250 038 060410 1600 3000  0.01 - [Ba3/B+
3eHnT-5 100.00 -0.07  10.05 125.86 460 469 10.1209 006 04.06.13 10.00 5000 164.17 - [Ba3/B+
3eHnT-6 102.76 -0.02 1059 150 389 337 08.07.10 060 01.07.14 1500 3000 86.32 -~ [Ba3/B+
KBPenKan-1 99.00 009 1875 -32.91 1228 1213 029 020310 1450 2000 959 B-/B3/CCC
KBPenKan-2 10152 -0.04 2096 469 1407 1349 151010 0.84 04.04.12 2200 3000 - B-/B3/CCC
KBPenKan-3 10233 003 2136 -8.12 1472 1423 18.06.10 052 060612 2500 4000  2.05 B-/B3/CCC
Kenp-3 10025 010  11.82 -62.90 544 557 020210 0.18 220711 1280 1500 - — B2/
KWT-2 8500 000 7952 61.26 7301 7216 0.34 230310 13.00 2000 ~ Withdrawn/Caa2/ -
KMB-Batk-2 9999 000 1527 148 995 1,017 071209 004 30.11.11 1500 3400 - — /Baa3/ -
KpaitnHsect5-1 10000 000  14.13 0.09 737 682 17.0810 069 050811 1375 600 = B/~ /-
Kpeawr Epona-1 9950 000 1264 3.24 623 626 021 030210 1000 3500 - -~ [Ba3/ -
Macrepb-3 10000 000  17.04 1.09 1171 1,193 111209 004 301111 17.00 1200 = - [ = Withdrawn
MBPP-2 10000 000  15.81 -0.32 929 901 05.04.10 036 28.03.13 1500 3000 - -~ [B2/B+
MBPP-3 10295 005 1215 -7.09 523 464 281010 089 23.0413 1500 3000 = - [B2/B+
MBPP-4 10112 010 11.12 -40.07 466 449 09.0310 029 27.02.14 1500 5000 - - [B2/B+
MBPP-5 10198 000  11.60 182 494 446 210610 054 120614 1500 5000 = - [B2/B+
MexTTpomb-1 10000 000  12.83 3.05 766 783 27.11.09 002 03.01.18 1265 3000 - BB-/B1/B
MIIA-3 9758 000 1175 1.24 493 437 06.09.10 074 240212 795 1500 = —[Ba2l ~
MIA-4 10050 000  12.42 -0.18 553 495 211010 084 01.10.15 1250 2000 - - [Ba2/ -
MUAS 10182 008  11.09 13,60 435 382 200710 065 17.07.14 1350 2000 = -~ [Ba2/ -
MKB-4 10099 -051  14.60 45.66 742 683 122 150311 1500 2000  6.06 ~[B1/B
MKB-5 10097 059  13.03  -149.88 645 608 050510 044 250412 1500 2000 = =l ==



HonroBoi s

M. ﬂoxon-” Wam. 3a {HOMMHaanbIﬁ[

1 3a Zcnpan { Dara prﬂ Dara ”C‘raaka” 06Lem osbeM{erﬂMTHblﬁ peiTHHE

MHCTPYMEHT HOCTb feHb cnpag ocepTbl LMA NOralleHnsl KynoHa Bbinycka TOProB (S&P/Moody's/
n.n. % | 6n | 6.n. - 6. ner ' %  MIH.pY6. MNH.py6. )
MKB-6 . 983 16.08.10 07.08.12 - [B1/B
Moit BaHk-2 100.00 0.00 15.52 0.10 851 789 099 211210 15.00 1000 = - [B3/--
Mot BaHk-3 100.00 0.00 15.46 -0.01 868 814 12.08.10 0.69 07.08.12 15.00 1500 - -- [B3/ -
Mockomub-2 99.98 0.00 14.32 -0.03 789 782 17.0210 025 15.02.11 14.00 3000 - --/--/CCC
Mockomub-3 99.60 0.00 17.37 0.54 1071 1,023 17.06.10 054 12.06.13 16.00 5000 - --/--/CCC
Homoc-11 10260 0.12 10.88 -22.71 47 366 12.07.10 0.60 02.07.14 15.00 5000 548 - [Ba3/B+
Homoc-8 101.46 0.07 9.04 -35.10 261 253 24.02.10 025 16.02.11 15.00 3000 - -- [Ba3/B+
Howmoc-9 102.48 0.04 10.74 -8.42 408 359 23.06.10 0.55 14.06.13 15.00 5000 - -- [Ba3/B+
HC-®uHanc-1 101.00 -1.00 15.45 216.92 884 838 27.0510 048 250511 17.00 2000 - o e
HOK-3 98.50 0.00  22.80 1.67 1622 1,585 05.05.10 044 03.05.11 18.00 2000 = B-/B3/ --
MepBobark-1 102.50 0.94 - - - - - 29.06.11 16.50 1500 - -- [B3/ -
MeTpokommepu-4 103.18 0.18 10.36 -32.73 366 315 08.07.10 060 06.07.11 1550 3000 0.42 B+/Ba3/ --
leTpokomMmepL-6 102.55 -0.10 10.99 12.96 419 364 25.08.10 0.73 22.08.12 1436 3000 195.69 B+/Ba3/ --
leTpokommepL-7 103.57 0.02 12.07 -2.84 494 434 240211 116 22.08.12 1490 3000 98.74 B+/Ba3/ --
Mpomce6-5 103.05 0.00 9.89 -3.02 329 283 25.05.10 047 17.0512 16.00 4500 - B/Ba2/B+
Mpomce6-6 100.11 -0.55 13.56 592.08 783 782 231209 0.09 17.06.13 1475 5000 108.24 B/Ba2/B+
M4YPB-1 98.00 0.00 14.97 0.41 781 720 120 09.0311 1250 1250 - -- [B3/ -
PABOBaHk 17 73.00 0.00 12.63 0.15 362 360 563 06.06.17 690 2000 = AAA/Aaa/AA+
PaiibchaiiseHbanHk-4 100.05 0.00 13.91 0.05 633 582 08.12.11 1.76  03.12.13 1350 10000 - BBB/Baa3/BBB+
PocbaHk-08 100.00 - 12.36 - 470 413 13.05.11 142 06.11.13 1200 5000 - -- /Baa3/BBB+
Poc6aHk-10 100.00 - 12.36 - 470 413 13.06.11 142 07.11.14 1200 5000 - -- /[Baa3/BBB+
Poccus 6aHk-1 99.78 0.00 15.31 0.14 858 805 0.64 21.07.10 1450 1500 = -/-[B-
PCXB-2 98.75 0.00 9.22 0.21 207 148 118 16.0211 7.85 7000 - -- /[Baa1/BBB
PCXB-3 99.98 0.06 749 -24.60 105 97 220210 0.26 09.0217 7.34 10000 113.00 --/Baa1/BBB
PCXB-4 101.75 -1.25 10.71 76.69 314 267 07.10.11 173 27.09.17 11.50 10000 - -- /Baa1/BBB
PCXB-5 100.00 0.00 13.94 0.05 636 585 08.12.11 176 27.11.18 1350 10000 - --/Baa1/BBB
PCXbB-6 103.00 0.00 9.31 -1.57 251 196 24.08.10 0.73 09.02.18 1335 5000 - -- /Baa1/BBB
PCXB-7 103.00 -0.50 8.64 88.32 198 150 17.06.10 0.54 05.06.18 13.95 5000 0.52 --/Baa1/BBB
PycCrang-5 101.40 0.00 13.22 -0.64 638 582 0.78 09.09.10 14.75 5000 - B+/Ba3/B+
PycCrang-6 100.30 0.22 13.83 -106.74 741 737 17.02.10 023  09.02.11 15.00 6000 - B+/Ba3/B+
PycCrana-7 100.20 0.00 14.73 -0.79 822 797 30.03.10 0.34 20.09.11 15.00 5000 - B+/Ba3/B+
PycCraHp-8 101.00 0.68 13.17 -85.98 626 568 22.10.10 0.88 13.04.12 14.00 5000 1.01 B+/Ba3/B+
Pychuranc-4 99.66 0.07 9.35 -27.76 292 288 024 120210 7.74 4000 40.19 BB+/Baa2/ -
Pycb-baHk-2 100.65 0.06 12.09 -26.72 564 553 027 220210 1450 2000 8.45 - [B2/ --
Pycb-BaHk-3 10049 0.17 14.73 -25.52 792 736 31.08.10 074 31.08.14 1500 2000 9.17 - B2/ --
CB 6aHk-2 100.80 -0.37 16.51 74.55 987 939 052 11.06.10 17.50 1000 = - [B3/ -
Cb bank-3 100.50 -2.50 16.86 356.97 1003 947 09.09.10 0.76  03.09.12 17.00 1500 - - [B3/ --
Cea3b-baHk-1 101.52 -0.99 15.63 85.29 840 781 129 21.0411 16.00 2000 - - B2/ --
CKB-baHk-1 102.60 -0.04 11.93 4.35 525 475 0.57  24.06.10 16.00 1000 2.98 -- [B2/B-
ConunaapHocTb-1 100.00 0.00 12.91 0.35 761 786 0.04 011209 1250 1000 = - [B3/ -
ConunpapHocTb-2 100.00 0.00 15.83 -0.08 927 892 041 20.04.10 15.00 950 - - B3/ --
Cnyptb-2 99.15 -0.90 17.72 198.43 1108 1,063 03.06.10 0.52 31.0512 1500 1000 - -/ - [B-
CrpoitkpeuT-1 100.00 0.00 14.39 0.06 764 710 06.08.10 0.67 01.08.11 14.00 1000 - -- [B3/ -
Tatchonab-4 100.15 0.01 7.61 -46.32 229 251 16.11.09 0.04 01.06.11 1140 1500 2.20 - B2/ -
TKC bark-1 99.50 0.00 17.24 0.11 1031 973 089 221010 16.00 1500 - el
TparcKpeputb-1 99.12 0.15 9.06 -27.81 239 191 056 15.06.10 729 3000 - BB/Bat/ --
TpaHcKpeantb-2 102.711 -2.26 12.57 233.74 559 496 231210 097 12.06.12 1500 3000 25.68 BB/Ba1/ -
TpancKpeutb-3 100.28 0.00 7.96 -5.26 187 191 19.01.10 014 07.0711 999 5000 36.30 BB/Bat/ --
YPCA baHk 10 9742 0.00 2013 11.13 1369 1,355 027 26.0210 912 5000 - -- [Ba3/B+
YPCA BaHk-5 97.87 0.85 11.63 -54.31 402 357 178 18.10.11 10.06 3000 0.93 -- [Ba3/B+
YPCA BaHk-7 99.90 -0.07 9.05 41.85 267 281 26.01.10 0.18 19.07.12 840 5000 3.02 -- [Ba3/B+
YPCA BaHk-8 102.70  0.00 8.25 -4.66 170 136 20.04.10 041  09.04.15 15.00 10000 - -- [Ba3/B+
XK®B-2 102.75 0.13 11.75 -33.05 514 474 048 11.0510 17.50 3000 5.55 B+/Ba3/ --
XKOB-3 100.99 0.06 1241 -22.68 592 570 25.03.10 0.32 16.09.10 15.00 3000 15.15 B+/Ba3/ --
XKOB-5 101.23 -0.02 12.51 2.90 595 560 26.04.10 042 17.04.13 15.00 4000 5.55 B+/Ba3/ --
XKOb-6 100.90 0.00 345 -40.80 215 -213 18.12.09 0.08 10.06.14 1525 5000 1.01 [/
XMB-1 101.50 0.10 11.61 -12.30 465 407 021110 0.93  31.10.11 13.00 3000 - B+/--/--
LlentplnB-2 102.37  0.00 12.16 -1.76 548 497 02.07.10 0.58 24.06.14 16.00 3000 5.12 -/
JkcnobaHk-1 97.00 0.00 4578 86.20 3987 3,987 012 291209 12.00 1000 - - [Bal/--
tOHMacTpym-2 101.80 0.00 11.73 -3.25 517 482 042  19.04.10 16.00 1500 - - [Ba2/ --
lpoune huHaHcoBbIE
AMXK (KO)-2 89.00 0.00 18.41 1.59 1110 1,050 140 23.08.11 9.00 800 - -]
AVDKK Antait 96.00 -0.50  23.70 166.56 1716 1,683 040 13.0410 11.25 300 0.00 -]
AMKK-02 100.62 0.00 7.94 -4.08 153 157 021 01.0210 11.00 1500 - BBB/Baal/ --
AMXKK-03 96.93 0.00 13.67 1.24 676 618 0.88 15.10.10 9.40 900 = BBB/Baal/ --
AVXKK-04 98.25 3.25 9.94 -183.38 215 177 202 01.0212 8.70 900 - BBB/Baal/ --
AMKK-05 95.23 0.00 9.95 0.21 203 170 219 161012 735 2200 = BBB/Baa1/ --
AVKK-06 89.00 0.00 11.63 0.28 317 307 312 150714 740 2500 - BBB/Baal/ --
AVXK-07 89.98 1.24 10.68 -37.31 198 192 408 150716 7.68 4000 0.01 BBB/Baal/ --
AVXKK-08 9122 -1.78 10.46 56.18 185 172 372 150618 7.63 5000 - BBB/Baa1/ --
AMKK-09 88.00 0.50 11.09 -15.56 239 232 407 15.0217 749 5000 = BBB/Baa1/ --
AMKK-10 89.96 3.25 10.61 -82.97 169 168 494 151118 8.05 6000 0.91 BBB/Baal/ --
AVDKK-11 94.57 9.55 9.53 -212.39 53 51 553 150920 820 10000 3.79 BBB/Baa1/ --
AVXKK-12 101.58 0.06 - - - - - 161213 1325 7000 5135 BBB/Baa1/ --
AMDKK-13 101.25 -0.15 = = = = - 150418 1325 7000 = BBB/Baal/ -
AVDKK-14 101.45 0.70 - - - - - 15.0523 1325 7000 2.94 BBB/Baal/ --
AVDKK-15 100.62 -0.25 = = = = - 150928 1325 7000 = BBB/Baa1/ --
A-NHxuHmnpunr-01 100.00 0.00 15.56 -0.16 819 757 05.11.10 096 30.10.14 15.00 1750 - o et
BVA AVKK-A 100.00 0.00 8.80 -0.03 41 22 283 150340 850 6290 = - A3/ --
BTB-JIn3nHr-1 100.00 -0.03 10.16 3.55 323 264 151110 090 06.11.14 980 6154 0.92 BBB/ -- /BBB
BTB-JTn3nHr-2 102.70 -0.05 9.71 6.63 301 249 15.07.10 059 07.07.15 14.00 9231 = BBB/ -- /BBB
BTB-JTn3unHr-3 102.78  0.02 9.29 -7.03 262 215 17.06.10 0.55 07.06.16 14.00 5000 - BBB/ -- /BBB+
BTB-JnanHr-4 102.70 -0.05 943 713 217 229 17.06.10 0.55 07.06.16 14.00 5000 - BBB/ - /BBB
ITB-NnoTexa-1 90.50 -0.31 14.23 22.18 662 598 179 291236 800 1530 0.00 -- [Baa2/ --
Esponnan-1 9325 025  26.51 -42.40 1974 1,919 16.08.10 0.70 11.08.11 1450 2000 = -]
VA AVXKK 2008-A 100.00 0.00 - - - - - 200241 1050 7930 - -- /Baal/ -
NAPT-1 95.00 0.00 4542 41.66 3902 3905 02.0210 021 04.08.13 15.00 1000 = =[=]=
Mepngenp-1 100.00 0.00 17.53 -0.03 1073 1,016 0.73  01.09.10 16.50 750 10.30 el
Homoc-JTnauHr-1 100.00 0.00 12.34 0.01 496 440 148 08.07.11 12.00 3000 = -/
OWXK-1 94.00 0.00 13.42 0.57 589 533 168 21.0212 924 1000 - el
MAA AVKK A 88.00 0.00 15.09 1.13 752 692 174 150239 694 1231 = - /A3 -
MKB-1 100.03 0.00 11.25 0.01 398 327 134 07.0812 11.00 1000 - el
MpTex/ns-1 100.00 0.00 16.97 0.04 974 915 130 25.04.11 16.00 130 = -/
PA®-1 100.02 0.00 18.32 -0.42 1187 1,176 04.03.10 027 21.02.12 18.00 305 - -] -
PeHutc-1 110.00 0.00 = 0.36  30.03.10 12.00 750 = -/

PWATO-1 100.00 0.00 1447 0.00 624 605 259  03.06.13 13.75 508 - /]



PTK-MnanHr-5 8564 087 4035 22502 3366 3311 058 120810 835 900 241 =T=]=
TexIanHr-1 10000 - 1556 - 891 767 011110 095 241014 1500 1750 - .y
TpancKpeauT®-2 10000 - 1236 - 380 376 260 014112 1200 1500 - /==
TpaHcOuH-M-2 10000 000  11.02 -0.02 206 271 238 100812 10.75 1500 - ] ]
TpancOu-M-3 10000 000 1446 0.06 709 652 2507.11 147 1007.14 1400 1500 = =ll={|=
Ypancu6-Taunr-1 10127 000 1620 -0.84 953 904 230610 0.56 291210 1800 2700 37.49 ~ /- [B+
Ypancu6-TuauHr-2 9972 003  14.84 -16.91 846 860 27.01.10 0.8 21.07.11 1299 5000 11848 /- [B+
Ypancu6-nanxr-3 10100 000 1659 -0.58 979 923 020910 073 230212 1750 1500  0.00 -/ B+
Ypancu6-Tuaunr-4 10062 000 1390 -6.01 752 766 280110 048 19.0112 1750 2000 - -]
Ypancu6-Tuauxr-5 10062 000 1390 -6.01 752 766 280110 018 190112 1750 3000 - ~ /- [B+
OUHBU3rp-1 10000 000 1021 0.10 350 299 061 050710 10.00 3000 220 —//=(l=
XonawrK-1 10000 000 1504 -0.15 957 964 006 091209 1500 350 - ] ]
VoAt 9850 000  17.17 3.54 1067 1042 01.0410 034 17.09.13 12.00 62 - —=l/=l|=
Anemus-1 9900 000  27.41 2.90 2091 2,066 034 240310 2200 600 - B~/
Anemlns-2 9928 000 2335 0.21 1610 1548 140611 132 040914 2100 700 - B
10rdwHCepauc-1 9985 000  16.00 0.18 906 842 011210 091 200514 1525 900 - Iy
IOTIK-1 9987 000  10.72 047 418 383 039 280410 1000 370 = /=)=
IO®K-1 10000 002 1634 -2.66 940 881 121110 092 29.0414 1575 900  0.30 —/ -
TlansCasab, 50-5 10701 026 1056 773 318 262 210711 148 1707.12 1500 1500 = ~T-B+
CUTPOHMKC-1 10382 012  14.96 -18.05 811 754 080 21.09.10 2200 3000 - -~ IB3/B-
19”309'“’””3”@ BO- 10000 000 1713 -0.15 1021 963 251010 088 16.10.12 1650 300 - [/~
ABTOBAZ-3 9409 091 2166 20033 T498 1,449 057 220610 960 5000 - —] =~
ABTOBA3-4 9965 000 2013 0.82 1353 1,307 27.0510 048 200514 1850 5000 - ===
Baroma-2 9049 -008  27.83 14.06 2085 2,02 096 151210 1550 1000  0.05 .y
MnapomawC-1 9950 000 4099 42598 3584 3,599 002 241109 990 1000 = (/==
r'C Cyxoro-1 100.00 -1.25 - ~ - - - 260317 1700 5000  0.00 -/ /BB
Vpky-3 97.75 025 1196 35.59 510 453 081 160010 874 3250  0.04 - /Ba2/ -
Kamas-2 9995 000 1159 -0.06 473 416 081 17.0910 1125 1500 - Sy
Kupos.a-1 9900 000 1858 2,09 1207 1,181 035 240310 1490 1500 - -]
KMO-1 9725 000 2126 7.95 1477 1455 033 160310 11.30 1000 - -]~
Kpvorex-1 9870 -025 3288 46510 2728 2,729 008 151209 1300 1000  0.00 (/==
Kypraxiai-1 8810 190 4874 56597 4210 4,162 052 100610 18.00 2000 - .y
O3HA-1 99.80 000  14.26 16.57 881 889 006 081209 1050 500 - ===
OM3-5 10025 000  13.22 0.00 574 523 161 300811 1300 1500 ~ B/~
OM3-6 9900 -055 3551 151506 3014 3,031 111209 005 310513 1025 1600 - B~/
Mporok-1 6500 000 146.16 86.58 13952 13,903 22.06.10 052 120612 1600 1000 - ]
Caryph-3 9510 0.00 18555 124109 18014 18,026 08.1209 005 06.06.14 1625 3500 - ===
CesCTABTO 9880 023 1544  -13458 906 919 048 210110 800 1500  0.05 -]~
CesCTABTO-2 8358-1043 4080 226448 3406 3353 260710 065 17.0743 770 3000 098 =l|={|=
TB3-3 10020 0.00  13.06 -7.46 739 739 201209 008 18.06.10 1550 1000 - -]
TpancmaL-2 10105 000 1244 -5.41 602 598 17.0210 024 100211 1700 4000 - =f=/=
YMMO-2 9818 -069 3890 113514 3325  33% 008 171209 1225 4000 468 oy
YOM3-1 10150 150 1306  -30392 641 593 052 100610 16.00 1000  0.10 =ll={|=
YpanBar3-2 9650 000 23.72 129 1683 1,625 084 051010 1800 3000 - -]
nepromaiu-1 9080 000 1956 0.82 1201 1,148 171 224141 1300 700 = =l]=f|=
AMET-1 9900 000 1432 0.50 751 695 020010 074 220813 1250 2000 12.17 =T-7-
3onCenwa-1 10000 000  17.54 0.02 1021 963 142 280611 1650 300 - =f=/=
3onCenwra-2 9400 050 107.77  -71320 10200 10,199 301209 010 211211 1500 500 047 oy
3onCenwra-3 10000 000 1717 0.09 938 893 06.06.12 202 290514 1650 1500 - =ll={|=
Kokc-2 9810 010 1521 -29.63 871 848 220310 033 150312 870 5000 - -]
Mercepavic-1 9579 000 2202 5.44 1540 1495 04.06.10 049 230512 1200 1500 - =f=/=
Meven, 50-01 10000 005 1289 -3.15 526 481 111111 182 091112 1250 5000  0.00 oy
Meven-2 9817 028 1208 -53.55 541 493 210610 056 120613 840 5000 69.21 =ll={|=
Meven-4 11406 010 1336 -5.25 544 510 300712 219 210716 19.00 5000 237.42 -/~
Meven-5 9985 000 1316 -0.18 503 481 181012 246 201018 1250 5000 131.90 /==
HinxTlexcroe-3 7350 -045 52072 352079 51436 51,450 2501.10 017 1607.13 1400 1000 - ]|
HIMK, BO-5 10190 001 1024 -0.44 200 187 260 301012 10.75 10000 468.96 BBB-/Ba1/BB+
HOK-3 10000 0.00  17.60 -0.01 1078 1,022 06.09.10 0.75 26.08.14 17.00 1000 - ~f~/~
PMK-1 9679 184 1846  -590.12 1192 1,162 038 060410 875 3000 066 —=l/={|=
Poccxar-1 10045 000  17.44 -4.89 1107 1121 260110 048 21.07.10 2000 1200 - Sy
Cesepcrars, BO-1 10470 029  11.39 -18.45 388 338 220011 166 180912 1400 15000 4865 BB-/Ba3/B+
CuMeTHHBECT-1 10000 000 1395 0.06 534 525 201014 371 101019 1350 10000 33258 B/~
CuBMeTUHBECT-2 9998 -001 1396 0.40 53 526 201014 371 101019 1350 10000 23224 B/ -/~
TMK-3 9980 003 1058 -1197 414 407 160210 025 150211 960 5000 998 BIB1/ -
Y3Mc-1 89.00 000 3564 13.75 2899 2852 054 100610 10.00 1500 = = e
Vpanonexrpomene-1  97.90 0.19 1648 84.01 1001 986 09.0310 029 280212 825 3000 - iy
YTn3-1 9685 -010 1595 23.66 928 880 056 16.0610 950 3000 114.04 - Withdrawn/
4yTna-3 9505 000 1648 172 954 896 281010 092 210415 10.00 8000 - - MWithdrawn/ —
AnaVaHT-2 9000 000 4479 16.90 3818 3,775 047 200510 1600 2000 = =T=l=
ApTyr-2 10000 000  18.04 -0.14 1154 1,128 310310 034 220312 1700 500 - -
ranc-2 60.00 000 27149  266.18 26493 26458 21.0410 042 150414 1200 2000 = — Withdrawn/B-
FMocCrp-2 9700 000 3298 8.11 2649 2,626 220310 033 17.0311 2100 4000 - Sy
MpanocTpoi-1 9950 000 1305 157 658 642 110310 029 030311 1100 450 - =ll={|=
[les-Or-1 99.90 000  19.05 0.71 1243 1201 050 180510 18.00 1000 - .y
[IKC GXKC-1 99.93 000 1599 54,62 1084 1,099 002 241109 1200 500 = ) e
Kenmopun-1 10152 102 1698  -11961 1003 940 092 304110 1800 1500 - oy
Kenpopun-2 10051 -099 1730 25890 1073 1037 040510 043 19.0412 1800 2500 189.16 =ll={|=
Kennopwn-3 9965 000 1356 -0.03 547 52 242 190912 1300 2000 - .y
KunCot-2 10000 052 1651  -14854 9% 962 041 150410 1600 1500  0.02 =ll={|=
KunCou-3 9950 000 3615 21476 309 3,115 271109 003 2607.11 1390 1500 - Sy
KK-1 9300 000 14197 42851 13617 13,616 010 241209 2000 1000  0.04 /=)=
'fpa"“b'” Borarbipe- 8560 0.00 11074 15007 10432 10428 024 11.0210 1100 2000 - Sy
Nagpsi-1 9500 000  16.02 0.07 789 770 247 130912 1375 500 = =ll={|=
NCP-1 9955 030 1930  -54047 1385 1,393 006 081209 1070 2000 042 .y
ncp-2 9920 000  19.04 0.75 1233 1,181 150710 062 140711 17.00 3000 = ===
NICP-pynn-2 9900 000 1862 5.82 1221 1222 09.0210 022 01.0813 1325 5000 832 - IB3/B-
N3Ketpoi-1 9233 000 2480 246 1782 1,719 097 141210 1500 1500 = =l={l=
Makpomwp-1 99.00 0.00 - - - - - 260213 000 1000 - .y
MeTpocTpoi 9950 000  19.13 0.95 1262 1236 300310 035 230911 17.00 1500 - =ll={|=



HonroBoi [
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MWAH-[les-1 . 216.97 16679 16,664 02.03.10 e

Data [wopa- [Oara CraBka O6nbem O6nem
odepTbl LMS MOralleHusi KynoHa Bbinycka TOProB

Zcnpag {

KpeauTHbI# penTuHr
(S&P/Moody's/
Fitch)

Mupatc-3 4765 000 11261 24.77 10554 10,483 108 17.0511 1499 1800 - - ICaal/C
Muparc-4 5050 0.00  70.53 6.54 6309 6238 156 17.0912 17.00 1800 - - [Caal/C
Muore-1 9750 000 4287 93.00 3709 3,709 231209 010 130710 1150 1500 - Sy
MOPE-T1-1 10000 000 1573 -0.62 933 936 080210 021 030810 1550 1000 - -/
MopToH-1 89.71 000 6261 55.59 5615 5600 030310 028 280211 1200 500 - ==~
HosMHaecr-1 9815 000  17.81 137 1111 1,059 1507.10 060 07.07.11 1400 380 - Sy
Mexonnakc-2 7352 -098 48899 524547 48261 48275 280110 0.8 19.07.12 1390 2500  0.15 -]
Cranschona-1 10050 000  9.72 1417 395 394 201209 010 181213 1500 700 - -/
CTPOMABSHC-1 97.30 0.00 = - = = - 230211 000 600 - ==~
CTpTpras-2 8278 -1.08  17.48 63.51 945 918 233 130712 849 5000 44.30 Sy
CrpTpras-3 10050 049 1512 -137.12 856 823 19.04.10 041 110413 1600 5000 - -]
CY-155-3 9910 010  20.36 -44.45 1393 1,385 240210 025 150212 1600 3000 - -/ - [BB*
Carn Mpynn-1 8716 279 1949 169.00 1125 1,095 221 150642 1170 1000  0.09 /=]~
TexHuonb-2 10100 006 1612 -9.40 930 874 310810 075 07.0312 1700 3000 2.3 -/~
OunaHch- AMM-1 9400 000 1696 1.14 979 920 121 030311 1100 435 - -]
X-MCpoitP-1 10045 000  17.36 -1.47 1080 1,047 280410 040 131010 1800 3000 - Sy
X-MCTpoitP-2 10050 0.00  10.65 -5.92 444 452 260110 0.5 120711 1400 2000 - ==/ —
LyH-2 9710 -034 3148 28028 2510 2,525 048 200110 1175 1500  0.49 B/-/-
SHeprovta-1 9540 000 1933 3.32 1260 1,207 0.65 21.07.10 11.00 400 - -f=f=
HedbTerasoBble
ATIBAHC-T 9700 000 1656 0.26 906 85 763 140011 1400 3000 = —T-T=
Faanpow-04 10028 004  7.03 -19.06 61 58 023 100210 822 5000 97.77 BBB/Baa1/BBB
Faanpow-08 9700 1.00  8.90 -60.91 124 82 184 271011 700 5000 - BBB/Baa1/BBB
Faanpom-09 9300 025 947 8.03 88 82 364 120214 723 5000 - BBB/Baa1/BBB
Fasnpow-11 11566 116  9.69 -30.65 14 103 348 240614 1375 5000 49.15 BBB/Baa1/BBB
Fasnpow-13 10892 034 940 -15.07 147 113 221 260612 1312 10000 18592 BBB/Baa1/BBB
FaanpomHedTe-3 11300 018  9.34 -7.78 139 106 230712 223 1207.16 1475 8000 23.73 BBB-/Baa3/ -
FasnpomHedhTe-4 11050 -004 885 147 160 103 250411 131 09.0419 1670 10000 44.31 BBB-/Baa3/ -
Fasakc-1 10020 000  14.24 0.07 725 663 098 131210 1400 1000 ~ -/~
FasaHeproceTs-1 86.99 024  14.66 -12.67 666 638 229 200612 800 1500  0.25 ===
Fa3oHeproceTs-2 9950 000 1255 0.02 414 408 289 230413 1200 1500 - Py
Wnrerpa-2 9976 -019  17.60 56124 1230 1255 031209 004 294111 1070 3000 77.07 =ll={|=
Wrepa-Gur-1 10301 -001  13.09 -0.90 649 602 310510 048 201112 1890 5000  3.87 -/~
TYKOWN, 50-01 11000 0.14 931 563 130 101 232 060812 1335 5000 1650  BBB-/Baa2/BBB-
TYKOWN, 50-02 11000 050  9.31 2030 130 101 232 060812 1335 5000 550  BBB-/Baa2/BBB-
NYKOWN, 50-03 11000 025  9.31 9.98 130 101 232 060812 1335 5000 550  BBB-/Baa2/BBB-
NYKOWN, 50-04 11000 0.14 931 5.63 130 101 232 060812 1335 5000 2200  BBB-/Baa2/BBB-
NYKOVIN, 50-05 11000 025  9.31 9.98 130 101 232 060812 1335 5000 1650  BBB-/Baa2/BBB-
NYKOWN, 50-18 10300 034  7.92 -60.00 122 74 060 220610 1350 5000 7519  BBB-/Baa2/BBB-
NYKOWR, 60-19 10286 -0.14 8.5 21,08 146 97 060 220610 1350 5000 4690  BBB-/Baa2/BBB-
TYKOWN, 50-20 10285 0.15 817 22.76 147 99 060 220610 1350 5000 40.11  BBB-/Baa2/BBB-
TYKOWI-3 956 002 9.6 -0.93 147 104 189 081211 740 8000 004  BBB-/Baa2/BBB-
TyKOWN-4 9326 038  9.66 12.64 12 105 344 051213 740 6000 014  BBB-/Baa2/BBB-
Mapuiickuit HM3-2 10010 010 1877  -13490 1313 1313 281209 008 16.1210 2000 1500  1.00 ~=/=
MocoGras-1 8303 000 2820 258 2089 2,034 140  17.0511 1200 2500 - Sy
Mocobrasd-2 8191 065 2454 67.75 1720 1652 144 240612 925 3000 102 —j/=]=
HCX-1 10000 000 1341 0.02 579 530 179 151211 1300 1000 ~ -/~
PyccHedr-1 9950 -0.24 2045 43728 1494 1499 171209 007 10.1210 1200 7000  0.00 =f=/=
faxana“C”e‘*’Teraa' 9650 0.00 15530  1269.10 14997 15,019 004 021209 1250 1500 - Sy
TpancHedTb-1 10092 -0.38 E - = = - 130519 1375 35000 - BBB/Baaf/ -
nOTpeGMTeﬂhCKMe TOBapbl U Po3HuyHas Toproensa
ABTOMMD-2 9974 000 278 761 300 -301 311209 0.0 230610 040 2000 = =T-7-
Anbkop-1 9750 050 6712 -1081.01 6167 6,175 006 081209 955 1500 - =f=/=
Anexa 36.6-2 7556 026  40.50 -25.87 3310 3,246 151 050612 1800 2000 168 Sy
Baxerre-1 90.00 000 4259 16.07 3599 3554 046 190510 16.00 1000 - —j/=]=
BvBar-1 8000 000  89.72 60.07 8316 8,281 042 200410 1210 1000 ~ -/~
BuKTOpHSI-2 9748 102 2266 49544 1623 1616 025 160210 1089 1500 575 =f=/=
Bocroi-Cepenc, BO- 9920 000 2181 069 1507 1434 065 010311 1900 1000 - l ]
Der.mnp-U-1 7332 032 1657 -11.64 786 777 411 260515 850 1150 = s
[Ix3cbCul -1 10000 000  19.85 -0.96 1316 1269 22.06.10 058 20.10.11 20.00 2000 - CCCH/ -
WKC 5 9821 016  10.85 -27.19 413 363 0807.10 061 010714 760 9000 2217 BB-/B1/ -
VIKC 5-4 11145 019 1057 1447 331 269 130611 134 020616 1846 8000 557 ~f~/~
Wteprpan-1 10000 000 1550 0.05 845 784 210111 105 09.07.14 1500 900 = ) e
Kapycent-1 97.75 000  13.16 0.06 470 462 311 120013 1200 3000 - Py
KOHTW-PYC-1 9500 000 27427 274398 26895 26917 161209 004 020610 1000 750 ~ =il
Koneika-2 9900 000 1817 0.13 1051 1,002 184 150212 1650 4000 - CCCH/ -
Koneiika-3 99.00 000  10.71 0.13 294 253 199 150212 980 4000 = CCCH/ /-
KyGHvsa-1 10000 000  16.08 0.01 760 749 317 200214 1550 600 - Sy
NasepHa-1 10010 000 377 -0.21 217 308 039 080410 400 1000 - =i/l
MarHuT-2 9535 049  10.75 -26.22 26 254 245 230312 820 5000 431 ~f~/~
Maxees-1 9500 000 2815 6.30 2152 2,105 050 030610 1600 600  0.00 ) e
HTC-1 67.00 000 5583 7.24 4858 4801 131 260411 1500 1000 - Py
MapkeXons-1 12500 0.00 = ~ = — 036 010410 1310 300 - =i/l
Matapcos-1 9527 108 10117 240552 9552 9,553 008 171209 1250 2000 057 ~f~/~
Mporex-1 99.00 000 1298 0.08 537 491 180 021111 1200 5000 = [/
PyGex-Mnioc-1 9801 000 2554 3.03 1892 1,845 049 010610 20.00 1000 - Sy
CropTh-1 9990 000 3093 35817 2586 2593 241109 001 21.0510 1700 3000 = ) e
Texrocuna-1 12500 0.00 - - ~ ~ - 260511 2400 2000 - ~f~/~
TOM-Knvra-2 9750 000 7371 26333 6822 6828 101209 006 09.1210 2000 1500 - -]
YebaoiinOn-1 7809 000 106.08 77.05 9952 9,919 041 150410 1300 1500 - Sy
Xonwgeit-1 98.00 000  19.56 4.11 1303 1275 037 010410 1300 1500 - ===
99KO-2 97.00 0.00 3866 30.84 3228 3,240 0.18 220110 18.00 1500 - -l
npOVI3BO,CI,CTBO NPOAYKTOB NUTaHMUA U HAaNUTKOB
ATafyLLKAH-2 9948 007  18.75 364 T122 1,088 768 234141 1230 1000 - /=)=
BopoavHo-1 9500 000 10502  416.10 9940 9,941 008 161209 1050 2500 - Sy
Bpasepck-1 9695 000 5457 11251 4875 4,874 0.0 251209 1500 500 - -]
BBL-2 99.05 020  10.19 2131 37 256 101 151210 900 3000 - BB-/Ba3/ -
BB-3 10420 004 952 3.46 270 214 030910 076 27.0213 1500 5000 043 BB-/Ba3/ -
[loMotieHTp-1 124.96  0.00 - - - - 060 080710 20.00 1000 - Sy
Wrypuct-1 9043 000 3812 19.72 3156 3,120 042 210410 900 1000 - -]
Kapar-2 99.00 000 3343 33.81 2767 2,766 0.0 221209 21.00 500 - Sy
Mukos-2 10192 000  10.04 -9.96 31 358 250210 024 07.0213 1850 2000 - ===

Hatyplpoaykt-3 8299 100 4174 -144.04 3465 3,397 110 22.08.11 19.50 900 1.05 -/



HonroBoi [

I’Ism"lll.oxo.ﬁ:m- WU3m. 3a Homuuanbublﬁ[
MHCTPYMeHT

LUea 3a
penn  HOCTE neHb cnpag

n.n. % | 6n | 6.n. - 6. ner " %  MAH.py6. MAH.py6.

Data [wopa- [Oara CraBka O6nbem O6nem
odepTbl LMS MOralleHusi KynoHa Bbinycka TOProB

Zcnpag {

KpeauTHbI# penTuHr
(S&P/Moody's/
Fitch)

O6KoHauTepbI-1 . 763 719 210510 048 16.0512 7.70 3000 -/-/B
O6KoHauTepsi-2 10000 000 1553 0.17 828 771 220411 132 170413 1500 3000 - -/ [B-
Muegom-1 99.98 000  1.05 003 552 587 043 220410 100 1000 - ==
PecTopaHTC-3 9975 025 1933  -5599 1272 1225 030610 048 261110 18.00 1000 = ey
PycMope-1 10178 005 1556  -11.49 890 842 210610 055 140612 1800 2000 - S
Chveprvs-2 9500 0.00  19.71 363 1207 1,244 065 220710 1070 2000 - By
Chveprvs-3 8950 0.00  20.72 2.14 1356 1207 240211 119 180814 10.00 2500 - — ==
CnaprakTfl-2 10000 000  17.66 -0.02 1047 988 123 220311 1700 1000 - -]
Xoprexc-1 9546 -0.04  16.03 272 820 787 280212 195 140813 1300 1000 579 S
Yepiwaoso-1 10007 000 1506  -14.41 976 1001 041209 004 310511 1700 2000 294 By
FOHMMANK-1 96.98 002 16,59 137 912 860 161 06.09.11 1400 2000 - ———
PervoHanbHble u MyHUUMNanbHbIEe
BalLkoprocTan-s 9850 000  9.80 046 287 220 098 301110 802 1500 = BB+/Ball -
Benrop.o6.-2006 9462 642 1149 44407 388 343 179 194041 788 1020 7067 - 1Ba -
Benrop.o.-3 9850 020 1038 -23.10 M 283 095 101140 838 2000 492 - /Ba -
Benrop.o6n.-5 8515 -285 1395 12157 550 545 307 140513 823 1500 20385 - /Ba -
Bonrorp.obi.-1 9850 050  12.06 97.25 539 491 056 170610 9.0 70 - BB-/ - /-
Bonrorp.o61.-3 9870 000  11.13 171 451 408 048 19.0510 810 550 - BB/~ /-
Bomrorp.o6n-34003 10383 033 1134  -2955 418 354 120 060911 1470 1000 2076 BB-/ /-
Bonrorp.o6n.-4 9450 0.14 1144 920 36 338 176 150512 795 800 - BB-/ /-
Bonrorp.o6n.-7 9255 000 1537 097 801 734 146 120612 963 1000 - BB-/ - /-
Bonrorpaa-2 9980 000  11.74 6.65 600 600 009 211209 915 600 000 - 1Ba3) -
Bonrorpaa-3 9800 040 1359 3617 639 573 126 130711 1138 810 001 Sy
BopoHex.061.-3 9874 002 1142 2.03 406 350 147 270611 1025 500 - ===
Boporex.061.-4 9270 -1.04 1384 54.51 588 557 226 250612 10.00 1000 - By
Vloanoeckan o6n34- 9660 004 1341 695 653 595 083 091110 850 500 - )=
Wpiyr.06n.31-1 10000 005 863  -68.26 298 299 008 171209 850 195 - B/ /-
Wipiyr.o6n.31-3 9802 002  11.13 -2.04 450 380 050 241110 675 1020 27.99 B/~
VipiyT.o6n.31-4 9800 000  11.69 2.19 505 461 051 260510 725 300 - B/~
WpiyT.061.31-5 9545 015  12.24 1539 508 443 120 261011 820 1100 - B/~ /-
WipiyT.061.31-6 95.13 000 1337 066 607 531 137 224112 920 2660 - B/ /-
Kanwbikus-1 9826 000  14.68 0.92 788 731 073 240810 1150 300 - )=
Karmyx.o1.-3 9200 000  13.08 0.34 501 475 238 294142 945 1000 -~ Withdrawn/ - /BB-
Kanyx.o61.-4 10000 000  10.48 0.01 299 229 163 260613 1021 1200 ~  Withdrawn/ - /BB-
Kapenws-1 9872 000  11.32 243 479 428 038 020610 765 350 - -/ - IBB-
Kapenwsi-11 9800 000  11.01 0.00 304 276 225 100512 990 800  9.50 -/~ /BB-
Kapenws-12 10815 000  11.44 -1.90 444 379 098 020641 1905 1000 2163 -
Kapenws-2 9577 023 1182 2297 467 407 119 140411 787 750 - -/ [BB-
Kown-6 10000 000  10.75 009 383 3% 088 141010 1050 700 - - /Ba2/BB
Kowmw-7 9300 000  11.07 0.12 25 256 294 221143 900 1000 - - /Ba2/BB
Kown-8 7803 597 1298  186.11 420 416 433 031215 750 1000 27.32 - /Ba2/BB
KocTpom.061.-5 9300 098 1339  -60.57 567 520 194 201212 900 3000 000 o=
KpacHopap kp.-2 9987 000  6.62 -0.04 124 -164 211 141212 700 1500 - BB/ -- /BB
Kpackospoi kpal- 10048 0.4 11.38 841 372 32 185 081112 1164 10200 69342 BB+/-- BB+
Kypra.obr.-1 9998 009 970  -11416 406 406 008 171209 925 500 - Sy
Tlen.o6n.-2 10440 005 975 6.14 71 214 096 081210 1401 800 063 BB/ - /AA-
Tler.06n.-3 10684 141 1047  -37.18 184 174 378 051214 1225 1300 23.84 BB/ - /AA-
lvnewk.o6n.-4 96.90 060  10.98 57.77 384 319 116 19.07.11 795 1050 - ~/-/BB
Tlnneuy.06n.-5 96.72 000  12.79 242 605 554 064 150710 740 500 - -/ /BB
Nluneuy.06n.6 9590 487 1166  -321.21 405 345 178 050613 898 1500 = ~1-/BB
Marapa-7 9950 0.00 1143 066 479 434 052 310510 1000 360 - By
Marapax-8 9960 005 1398  -17.04 750 730 030 110310 1200 600 - =il =
MO-5 100.15 005 973 1480 321 293 036 300310 1000 6000 507  Withdrawn/B3/ -
MO-6 9749 149 1125 12568 397 3 136 190411 900 12000 001  Withdrawn/B3/ -
MO-7 8525 -055 1283 19.56 421 416 372 160414 800 16000 460  Withdrawn/B3/ -
MO-8 9219 081  13.29 45.41 543 500 211 110613 900 17100 037  Withdrawn/B3/ -
MO-9 10850 102 1311  -6548 560 506 166 150312 1800 28050 022 Withdrawn/B3/ -
Moc-38 10166 016 85  -16.17 152 91 104 261210 1000 5000 - BBB/Baal/BBB
Moc-39 9370 040 953 1178 87 81 387 210714 800 10000 094 BBB/Baa1/BBB
Moc-41 10020 002  7.82 372 106 52 068 300710 800 10000 = BBB/Baa1/BBB
Moc-44 9208 047 959  -12.21 79 76 444 240615 800 20000 49.06 BBB/Baa1/BBB
Moc-45 9811 051 901 2352 99 72 233 270612 800 15000 157.31 BBB/Baa1/BBB
Moc-49 8957 051 959 10.79 59 55 556 140617 800 235 054 BBB/Baa1/BBB
Moc-50 9890 032 876 776 107 64 190 181211 800 15000 2967 BBB/Baa'/BBB
Moc-54 9743 003 9.8 -1.24 91 74 252 050912 800 15000 32337 ~= )=
Moc-56 89.85 035 968 798 71 71 529 220916 800 18088 40978 BBB/Baa1/BBB
Moc-58 10200 049 888 35.70 155 98 142 010611 1000 15000  0.00 BBB/Baa1/BBB
Moc-59 10098 006 708  -2210 59 37 032 150310 1000 15000 16.19 BBB/Baa1/BBB
Moc-61 11810 007  9.29 -2.62 91 81 281 030613 1500 11930  1.18 BBB/Baa1/BBB
Moc-62 11839 028  9.30 775 77 65 341 080614 1600 31991 24186 ==
Huerop.obr.-3 9500 0.00  11.96 0.67 463 405 141 201011 795 1400 - - /Ba2/BB-
Huerop.o6i.-4 96.00 048  11.38 39.55 a0 3B 136 174142 850 2700 192 - IBa2/BB-
Hosoc6.06.-14 98.12 002  10.83 277 400 326 076 241210 814 2000 - -/ /BB
Hosoch6.061.-5 10000 002 767 27.40 207 208 008 151209 750 312 323 -/ /BB
HosocuBupcr-4 99.34 000 9.8 055 319 270 058 240610 840 1500 ~ BB-/ - /-
Mew3.06n.2 9963 030 1077 -6569 45 32 049 261110 980 1000 = -/ /BB
Camap.o6n.-2 9750 050 1045  -69.49 360 304 079 090910 68 2000 987 BB+/Bal/ -
Camap.o6n.-3 9400 000  11.97 060 448 398 163 110811 760 4500 - BB+/Bat/ -
Camap.o6n.-4 9250 000  10.72 035 267 243 236 200612 698 5000 - BB+/Ba/ -
Camap.o6n.-5 97.12 100 1143 -6440 34 329 176 191213 930 8300 - BB+/Bat/ -
Camap.o6n -6 10896 -090  11.94 36.09 378 35 251 100513 1500 2425 - BB+/Bal/ -
Caxa (Sikyr)-8 9850 025 1099 3173 40 32 085 260511 880 2500 - BB-/ - /BB
Caxa(5y) 9200 030 1123 1194 281 275 297 110443 795 2500 023 BB-/ - BB
Taep.o6n.-34005 10348 -051  13.18 37.32 583 522 144 261213 1500 4000 41590 B+ /-
Towck.06n.-4 9528 016 1216  -16.36 514 428 101 261211 700 750 2625 B/ - -
Towmck.0611.-5 9854 017 7.8 858 4 37 210 174212 800 1400 - B/ /-
TomckAaw-1 9800 000  13.28 2.70 667 623 049 200510 875 200 - iy
TomckAIM-2 10450 048 1422 -49.65 7 632 106 221211 1800 500 7950 S
gzg”g';a“ obnacte- 10200 084 1224 5463 4712 3% 168 271113 1375 2500 214 B/~
Yamyprus-2 9261 000 1204 033 399 374 236 150712 840 1500 - - 1Bat -
Yamyprus-3 10004 000  11.17 0.00 274 265 300 130743 1090 1000 - - /Bat] -
Yipa-2006 10000 017 841  -20544 274 274 008 181209 838 500 481 BB-/ -/

Xabap.kp.-6 99.90 0.00 1258 67.08 743 758 0.02 2411.09 7.00 400 /]



UyBaluns-5 9300 000 1340 093 606 550 143 050611 785 1000 - ~ Ba2l -
UyBaluns-6 9590 000 958 0.16 164 134 222 170412 749 1000 - ~ Ba2] -
UyBaluns-7 9588 043 1122  -1844 294 280 265 040613 966 1000 16.30 ~ Ba2] -
Ay 9990 004 1059 1035 398 358 048 130510 1000 800 - BB-/ - /BB
AwyTs-7 8982 082 1223  -36.95 388 373 275 170414 780 2500 2694 BB-/ - /BB
Ap.06n.-6 9566 0.1 1087 1164 373 314 117 190411 700 1200 125 |~ BB-
Ap.06n-7 9930 018 962 6619 36 295 028 300310 675 3150 188 ]~ [BB-
Ap.06n.-8 9708 002 1157 2.54 432 37 132 300611 925 1870 /- BB-
Apocnasny-1 9992 009 1021 11831 457 457 008 171209 900 200 - )=
Arporon-1 %00 000 0433 26240 8857 8857 251200 010 210611 1800 1500 - oy oy
ArDOC0I03-2 9500 000 3585 1345 293 2906 310310 036 280312 1700 1500 - )]~
Kowoc-1 9935 000  19.85 0,61 1313 1261 260740 062 210741 1800 2000 - iy
Muparopr-1 9960 000 2041 023 1365 1311 060810 067 020812 1900 2500  1.89 I~
Moccerbnpon-2 9880 025 2106 7473 1450 1417 260410 041 100414 1700 1500 - .
BorraTen-2 10010 008 1026 17163 29 522 031209 004 301110 1300 1800 - BB/ /85~
BonraTen-3 10000 045 867 9240 204 131 051 301110 850 1380 - BB/ - /BB-
BonraTen-4 10200 000  10.74 034 358 298 110311 120 030913 1200 3000 BB/ - /BB-
Boimnenkou-1 10017 009 813  -53.29 175 188 260110 018 190743 905 10000 48.15 BB+/Ba2) -
Bumnenkow-3 10819 031 992 1969 256 199 140741 146 080744 1520 10000 18.93 BB+/Ba2) -
[lansCesab-2 9950 142 1022  -34487 364 315 040610 045 300512 885 2000 -~ [~ B+
MITC-5 10099 000 1243 310 599 544 025 250510 1600 600 - BB/Ba3/ -
MTC-1 10080 110 1233  -288.92 576 541 260410 043 171013 1401 10000 0.1 BB/Ba2/BB+
MTC-2 10213 087 914 20196 25 219 290410 044 201015 1401 10000 61.28 BB/Ba2/BB+
MTC-3 10000 022 886 4117 218 169 240610 057 120618 870 10000 36,60 BB/Ba2/BB+
MTC-4 10940 001 957 024 229 171 190541 136 130544 1675 15000 13347 BB/Ba2/BB+
MTC-5 10875 008  10.29 356 225 200 260712 234 190616 1425 15000 16.31 BB/Ba2/BB+
Hayka-Csiab-1 109.00 0.00 - - 270613 1500 400 Sy
Car-3 9912 037 1009 5144 325 257 078 240211 860 3000 - BB/ - /BB-
CaT4 9822 100 994 9218 278 197 120 081211 810 2000 BB/ - /BB-
CaT-6 10476 047 1037 3147 293 241 09.0811 157 240749 1170 3000 190.33 BB/ - /BB-
CubTen-6 9975 000 1029 016 U3 286 081 160910 975 2000 - |-+
CubTen-8 10034 026 833  -11940 191 187 180210 024 080813 975 2000 80.73 |-+
Cukeppa-1 10364 -006 1230 7.09 554 500 09.0840 068 010813 1750 3000  4.38 )=~
Cuctevia-1 10275 -011 991 28.03 343 323 150310 031 070313 1900 6000 352 BB/B1/BB-
Cucrewa-2 10614 003 1239 147 40 410 170812 229 120814 1475 20000 3801 BB/B1/BB-
Tarrenekow-4 10265 -010 1026 19.05 366 327 100510 047 011112 1600 1500 ~/~ B+
YpCH, BO-1 10003 022 1107 1362 344 299 094141 181 014112 1080 1000 - B4/~ /B+
YpCIA6 10000 000  10.79 071 386 298 090 174111 1300 2000 - B+/ - /B+
YpCU-7 10199 033 975  -11145 326 304 180310 033 130312 1600 3000 B+/ - /B+
YpCiA-8 10040 114 866  -32252 212 181 120410 039 030413 960 2000 126.16 B+/ - /B+
LTK-5 9923 037 1048 3325 302 237 121 300811 930 3000 109 B4/ - /B+
I0TK 13 (CLN) 8000 000  27.12 3.37 1982 1924 040611 139 040613 900 3500 - B/B1/ -
107K, BO-1 10050 -006 11414 360 356 309 211041 174 174042 1100 2000 402 B/B1/~
I0TK, 04 10048 003 1168 1.34 3B/ 333 251 184012 1140 1000 - B/B1/~
I0TK4 10005 000 937 5,08 390 397 006 091209 1000 1250 669 B/B1/
0TK-5 9845 005 1085 857 421 375 040610 052 300512 755 2000 - B/B1/ -
Ral 12 9750 000 1104 053 %2 317 T4 300612 838 4602 - BBB/Baa/BBe
PX[1-03 10007 -006 659 11680 127 149 004 021209 833 4000 7.0 BBB/Baa1/BBB
PXK1-06 9847 063 921 72,01 23 165 096 104110 735 10000 346,68 BBB/Baat/BBB
PK[I-07 %50 150 911 6304 80 72 271 074112 755 5000 - BBB/Baa/BBB
PXK[1-08 9994 006 871 421 13177 151 0607.11 850 20000 39.98 BBB/Baa1/BBB
PX[1-09 10285 000  7.74 304 14 70 210510 047 131113 1350 15000 - BBB/Baa1/BBB
PK-10 11837 023 9.90 645 138 129 333 060314 1500 15000 59348 BBB/Baa/BBB
P11 10287 000  7.91 285 129 84 280510 049 181145 1350 15000 -~ BBB/Baat/BBB
PK[-12 1058 042 925 740 169 117 281111 172 160519 1490 15000 24044 BBB/Baa1/BBB
PK-13 10184 0.06 - 060314 1388 15000 - BBB/Baa/BBB
P-4 10151 -049 = = - - 070415 1340 15000 20657 BBB/Baa/BBB
PXK[I-15 10515 3.15 - - - - 618 200616 1425 15000 7.9 BBB/Baa1/BBB
PX[I-16 10796 010 897 7.1 166 107 130611 139 050619 1433 15000 7876 BBB/Baa1/BBB
PK-17 106.38 138 - - - - ~ 1607.18 14.05 15000 BBB/Baa/BBB
P18 10400 149 5 5 - - ~ 150749 1425 15000 - BBB/Baal/BBB
PKII-19 10551 000  10.09 0.54 269 214 270741 151 080724 1350 10000 - BBB/Baa1/BBB
Tparicaspo-1 10001 -099 1762 12613 1068 1010 031110 090 231013 1695 3000 13.10 By
TparcKoHr-1 10204 021 920 6761 274 258 120340 029 260213 1650 3000 565 ~ /Ba2/BB+
yete-flyra-1 9900 000 1506 491 864 860 024 110210 99 600 -~ I~
I0Toiip-3 10020 -015 1327 18830 766 768 181209 008 141210 1600 2000 3.1 .
AKpOR2 0070 000 1404 548 853 603 260011 166 190913 1405 3500 1554 ey -n
BMY-1 9490 000 9372 26865 8797 879 010 221209 1600 1500 - By
Kaycruk-02 8862 460 3588 74569 289 25828 089 070711 1800 765 2146  Withdrawn/~/~
Kyii6AsoT-2 9250 000 1597 142 879 821 123 040311 880 2000 17.05 Sy
Huron-2 9893 052 2776 82448 2216 2217 008 151209 1175 2200 - fn ]
HKHX-4 7503 000  26.05 162 1821 1785 209 260312 1000 1500 - ~B1B
Hotbue-2 10000 000  19.10 041 1348 1349 008 161209 1900 1000 - By
Monunnact-1 7285 000 10399  49.09 9734 9684 250610 054 210611 1900 1000 - ]~
CAXO-1 9981 000 2199 045 1538 1494 27.0510 048 210512 2000 2000 - )=~
Cubyp-1 9980 000 1083 0.01 259 245 261 011112 1047 1500 - - [Ba2/BB
vXTl 9700 000 3873 3308 3235 3247 280110 018 210111 1650 500 - Sy
ATOMCTIR-T 9900 000 864 017 ™2 75 T4T 240611 775 1500 - iy
FenepKown-1 9970 000 1288 032 620 571 010740 057 210641 1200 2000 -]~
FugpoOrK-1 9850 035 932 2531 193 139 150 290611 810 5000 6588  BBB-/Baa3/BB+
ArK-1 10150 000 945 020 226 168 180311 124 080313 1050 5000 - By
E3CK-2 10000 000  8.89 012 235 203 120410 039 050412 874 1000 - iy
WpkyTckaepro-1 9952 000 2801 7740 2267 2286 074209 004 281113 1550 5000 - Vihdrawn/Withdrawn/
leHorepro-2 %91 002 1095 0,84 318 219 199 270112 854 3000 2578 Sy
leHorepro-3 %90 053 1125 2800 30 302 223 180412 802 3000 - )]~
MocaHepro, 50-2 10120 010 999 1474 38 262 075 260810 1145 2000  0.00 BB/ /-
MocaHepro-1 10434 232 1006  -14758 255 205 166 130911 1250 5000 4589 BB/ /-
Mocarepro-2 9476 058 1056 3220 212 237 230242 209 180216 765 5000 - BB/~ / -
MO3K-1 10194 003 821  -2886 181 188 110210 020 250743 1800 6000 20.38 BB+ BB+



/K]

Honrogoii - BM. - noxoa- { Uam. 3a {HOMMHaﬂbeIﬁ' ' Dara 'nwpa-{ Dara {CTaBKai 06bem O6Lem |- S
MHCTPYMEHT - Uera A::b HOCTb neHb cnpaa Z cnpan ochepTbl LMA nOraweHus KynoHa Bbinycka TOProB ‘Kp‘?gg}fm‘g&vy"r
8 :
Honfu?i;na n.n. % | 6.n | 6.n. 6.n. ner ' %  MnH.py6. MnH.py6. Fitch)
MO3CK-1 9464 1.14 11.74 -78.34 372 06.09.11 -
MOgCK—J'IVI:BVIHr 89.00 0.00 21.87 3.20 1484 1,408 103 250412 888 3874 - -
MPCK Ypan-1
(MepMaHepro-1) 99.40 0.00 9.58 0.61 295 250 26.05.10 050 22.0512 8.15 1000 - -]
MPCK Ora-2 105.89 -0.07 14.09 4.35 665 611 01.0911 156 26.08.14 1750 6000 89.62 -
OrK 2-1 98.80 0.17 9.95 -29.56 325 275 0.60 01.0710 7.70 5000 43.77 -]
OrK 5-1 104.07 0.08 10.03 -5.21 249 200 170 29.09.11 1225 5000 3.02 --/Ba3/ -
OrK 6-1 99.12 0.08 9.90 -18.03 333 297 29.0410 043 19.0412 755 5000 - -
OrK-5, 60O-1 10219 1.21 9.01 -191.46 226 173 066 27.07.10 12.20 2000 1237 -
OrkK-5, 60-2 101.95 0.08 9.38 -12.94 263 210 0.66 27.07.10 12.20 2000 - -]
TrK 101 94.00 0.00 19.85 5.94 1317 1,269 056 17.06.10 7.60 3000 - -
TrK 10-2 99.00 0.00 14.58 5.20 816 812 12.0210 023 06.02.13 9.75 5000 - -
TrK 11 99.07 0.07 10.94 -21.35 445 422 18.03.10 033 11.03.14 775 4000 14861 -
TrK1-2 109.24 0.00 10.92 -0.96 359 301 110711 142 01.07.14 16.99 5000 47.04 -]
TrK 2-1 103.78 0.01 13.11 -3.19 630 573 07.09.10 075 30.08.11 18.00 4000 143 -
TrK 4-1 97.60 0.00 12.66 2.75 602 556 09.06.10 052 31.0512 7.60 5000 - -
TrK 6-1 100.00 0.00 12.54 0.10 610 598 26.02.10 026 21.02.12 12.00 2000 - -
TrK 8-1 99.00 0.00 8.63 0.02 63 38 229 10.0512 8.00 3500 - -]
TtomMeHb3Hepro-2 99.21 0.06 10.12 -16.40 359 331 02.0410 037 29.03.12 7.70 2700 42.06 -
®CK-2 100.12 0.1 8.18 -20.08 150 101 0.57 220610 8.25 7000 200.25 BBB/Baa2/ --
®CK-4 96.87 0.30 9.35 -18.64 174 129 1.78  06.10.11  7.30 6000 67.85 BBB/Baa2/ --
®CK-5 100.03 0.01 6.39 -31.25 109 135 0.04 011209 7.20 5000 2293 BBB/Baa2/ --
OneproCrpoii-1 100.00 0.00 12.38 -0.53 512 450 132 20.0511 1475 1500 - -
AkyTCKaHepro-2 101.02  0.00 13.79 -3.17 731 711 220310 031  09.03.12 17.00 1200 - - /- /BB
[pyrve

ACTIOK-1 125.00 0.00 - - - - 0.36 31.03.10 13.00 1500 - -
ALIBK-3 7400 0.00 141.92 114.56 13537 13,504 19.04.10 040 14.0411 14.25 1500 - -
BMK-1 100.00 0.00 16.64 0.08 817 802 314  21.0514 16.00 1000 - -
[anyp-1 99.05 0.00 15.37 0.23 826 766 14.02.11 113  05.02.13 14.00 520 - -]
YXenesobeToH-1 95.00 0.00 46 825.66 3 639 738.32 4682 060 4,682,066 20.11.09 0.01 27.05.11 17.00 1000 - -
KAPO-1 98.35 0.00 37.74 59.97 3199 3,198 010 22.12.09 17.00 700 - -]
Kocmoc-1 95.00 0.00 28.50 5.59 2184 2,135 01.07.10 054 16.06.11 17.00 2000 - -
JIP-1 95.00 0.00 16.10 0.13 808 781 231 17.0712 1375 500 - -]
MWUK-1 99.98 0.00 15.38 -0.22 892 877 0.28 01.03.10 15.00 500 - -
PBK-1 104.30 -0.30 - - - - - 210711 19.00 1750 - -- | -- IBB-
CeHatop-1 94.99 0.00 3147 7.82 2488 2,442 01.06.10 046 18.0512 18.00 1000 - -
TAUD-1 99.85 0.00 8.77 0.05 192 136 0.79 09.09.10 842 4000 - -]
TepHa-2 97.77 -2.23 2.18 11748 -556 -593 195 041111  1.00 1500 - -
TK ®uH-2 100.00 0.00 12.97 -0.05 548 497 163  05.09.11 12.60 1000 - I
YHuKyM 99.00 0.00 33.36 53.52 2775 2,777 0.08 15.12.09 18.00 1000 - -
Onue 100.00 0.00 26.05 143 1887 1,828 31.03.11 122 20.09.12 18.50 500 - -
HOHuTain-1 98.01 0.00 22.76 2.11 1609 1,559 25.06.10 056 22.06.11 18.00 1500 - e

* B kavectBe KKI (kntoueBoi KprBOM AOXOOHOCTY) UCMOnbayeTest kpusas goxoaHoct O3



JoxoaHocTb eBpoobnuraumm

[Honrosoi ‘ WU3m. 3a

MHCTPYMEeHT S

Cnpag k KO CLUA ‘

Data CTaBKj O6bem | KpeauTHbii
NoraweHnio| AeHb R A .7 Z-  MoraweHus KynoHa Bbinycka PeATHHF
I otpepre 'HomuHanbHbIi cnpan HomuuaneHeii o (S&PMoody's/
% . . Fitch)
b OT itcl
HOMMHANA .. 6.n. 6.n. | 6.n. L

‘\nropauuﬂ\

BHewHue poccuﬂcxwe CyBepeHHbIe JoNroBble 0613.

Aries 14 12800 0.00 339 028 414 T4 A4 147 140 251014 9600 2436USD _ AAA/Aaal -
Mutw-VI| 99.69 -0.40 319 2771 144 35 -85 263 280  14.05.11 3.000 1750 USD =fj=l=
Poccys 10 102.56 -0.04 141 564 036 - - 101 101 310310 8250 313USD BBB/Baal/BBB
Poccys 18 14302 0.18 486 192 616 = = 222 178 24.07.18 11.000 3466 USD BBB/Baal/BBB
Pocovs 28 174,66 0.29 602 169 963 - - 256 212 24.06.28 12.750 2500 USD BBB/Baal/BBB
Pocoys 30 113.84 0.13 527 182 6.3 = = 263 211 31.03.30 7.500 17 296 USD BBB/Baal/BBB
Poccuiickue kopnopaTuBHbIle eBpooburaumm

Anpoca 14 10207 0,02 836 056 415 383 356 644 636 171114 8875 500usp indrawn/Bad/
BbiMernkom 10 100.95 -0.04 368 1233 022 60 68 364 364 110210 8000 300USD  BB+/Ba2/-
BbiMneskom 11 10556 -0.07 529 333 181 162 109 458 476 221011 8375 300USD  BB+/Ba2/--
BbiMnenkom 13 105.74 0.35 649 -1126 3.6 236 191 513 516 30.04.13 8375 1000USD  BB+/Ba2/-
Bbimnenkom 16 10344 0.19 757 365  4.99 212 260 528 502 230516 8250 600USD  BB+/Ba2/--
BbiMernkom 18 107.62 0.06 787 104 613 262 217 524 482 300418 9125 1000USD  BB+/Ba2/--
Faanpom 10 10451 0.00 238 182 085 - - 125 183  27.09.10 7.800 1000 EUR BBB/Baal/BBB
Faanpom 12 10141 0.47 416 607 280 = = 213 253 09.1212 4560 1000EUR BBB/Baal/BBB
(rf;%%%/?)” 103.72 -0.01 207 053 152 149 215 148 135 220713 4505 523USD BBB/Baal/BBB
{;%”2%2/“0")13 102.61 -0.01 361 -004 130 13 63 311 281 220713 5625 239USD BBB/Baal/BBB
[;’332%%/?)13 106.34 -0.02 527 042 305 "5 70 393 396  11.0413 7.343 400USD BBB/Baal/BBB
Fasnpom 13 (7.51%) 10643 0.00 555  -013 324 135 93 410 408 31.07.13 7.510 500USD BBB/Baal/BBB
{;%;"5%/2")13 11234 0.35 546 1142 286 140 92 421 422 010313 9625 1750USD BBB/Baal/BBB
Fasnpom 14 (105%) 11528 0.19 650  -494 357 218 179 488 477 2503.14 10500 800 USD BBB/Baal/BBB
Fasnpom 14 (5.03%) 10123 0.34 470 906 381 - - 231 263 250214 5030 780EUR BBB/Baal/BBB
{;33%%22)‘)14 101.29 050 506 -1169 446 = = 249 279 311014 5364 700EUR BBB/Baal/BBB
(rgﬁg%%z')“ 108.50 0.34 602 803 394 156 125 420 412 310714 8125 1250 USD BBB/Baal/BBB
{;38”7%22")15 103.09 0.82 521 1716 477 = = 256 281 01.06.15 5875 1000EUR BBB/Baal/BBB
(rgs&%%w 112.85 062 524 1294 440 - - 269 294 040215 8.125 B850EUR BBB/Baal/BBB
Faanpom 16 98.20 0.40 654 733 560 147 150 407 373 221116 6212 1350USD BBB/Baal/BBB
{5331%%22")17 98.34 0.66 541 1130 608 - - 245 261 220317 5136 500EUR BBB/Baal/BBB
Fasnpom 17 (5.44%)  97.90 0.19 577 309 663 = = 271 286 021117 5440 500EUR BBB/Baal/BBB
{536%%%2”)18 104.42 0.48 591 729 635 - - 290 297  13.0218 6.605 1200EUR BBB/Baal/BBB
(rgﬂ%‘z/?)w 10715 0.94 700 1440 627 210 189 433 392 110418 8146 1100USD BBB/Baal/BBB
Fasnpom 19 (9.25%)  114.13 063 317 2578 224 66 -118 224 238 230419 9250 2250 USD BBB/Baal/BBB
Faanpom 20 103.82 0.33 595 -1065 3.8 181 117 458 386 01.0220 7.201 870USD BBB+/ - /BBB+
Faanpom 22 93.35 0.61 734 798 839 173 199 402 372 07.0322 6510 1300USD BBB/Baal/BBB
Faanpom 34 111.30 0.07 571 141 380 130 97 396 391 280434 8625 1200USD BBB/Baal/BBB
Faanpom 37 95.56 -0.22 768 197 1173 130  -135 398 365 16.0837 7.88 1250 USD BBB/Baal/BBB
Espas 13 103.39 -0.12 773 386  3.02 361 316 640 641  24.0413 8.875 1300USD B+/B2/B+
Espas 15 100.95 -0.18 805 381 483 326 313 581 570  10.11.15 8250 750 USD B+/B2/B+
Espas 18 103.72 0.79 886 1310 599 365 376 627 584  24.0418 9500 700 USD B+/B2/B+
Espoxum 12 99.71 0.04 801 191 215 421 368 712 726 210312 7875 300USD  BB/-/BB
KasansoproukTes 80.00 1.25 246 8261 180 1875 1819 2170 218 304041 9250 200usp \ihdrawn/
Komrex 11 10.00 0.00 26751 6820 096 26415 26352 26716 26713 19.06.11 10.000 150 Usp \Vithdrawn/ -/
KyabacPaspea¥ions 9949 -0.01 980 201 062 657 632 960 964  1207.10 9000 200 USD - /B3 -

3 BBB-
Nykoitn 14 102.83 0.31 571 723 433 "1 89 370 368 051114 6375 900USD g oec”

3 BBB-
Nykoiin 17 9859 0.35 660 602 593 141 152 402 365 07.0617 63% 500USD g EEC

3 BBB-
Nykoitn 19 100.39 0.12 719 A4 725 197 197 422 386 051119 7250 600USD  p.,moc
Nykoiin 22 96.56 0.08 707 099 836 148 169 376 342 07.0622 6656 500 USD /BaaZ/EEE:
Mera®oH 09 100.36 -0.02 155 241 006 147 145 150 150  10.12.09 8.000 375USD BBB-Ba2/BB+
MTC 10 10357 -0.07 428 646 088 9% 59 397 409 141010 8375 400USD  BB/Ba2/BB+
MTC 12 104.83 0.07 562 307 201 188 133 481 495 280112 8000 400USD  BB/Ba2/BB+
HKHX 12 10130 0.59 1154 3699 175 789 734 1085 1096  20.04.12 12000 101 USD ~[B1/B
HKHX 15 87.80 0.07 1760 401 146 1406 1354 1703 1720 221215 8500 200 USD ~[B1/B
HMTM 12 99.88 0.27 706 1201 233 319 268 608 622  17.0512 7.000 300USD  BB+/Bal/-
Pacnagcran 12 100.40 0.04 732 173 225 349 295 639 649 220512 7500 300 USD - [B1/B+
Pornsth 10 80.13 -0.01 4826 2125 061 4501 4465 = ~ 280610 8250 250USD  CC/Caad/-
Ponsg 11 91.50 0.48 1940 3715 150 1581 152 1878 1895  30.06.11 13.000 150USD  CC/Caa3/~
Cesepcrarb 13 10330 0.04 868 132 311 453 407 730 724 290743 9750 1250USD  BB-/Bad/B+
Cesepcrans 14 103.19 0.04 837 115 371 400 364 668 660  19.0414 9250 375USD  BB-/Bad/B+
Curex 15 95.33 0.16 970 673 243 580 528 867 876  03.0815 7700 250USD  --/Ba1/BBB-
Cuctema 11 102.40 -0.05 673 386  1.13 331 285 631 646 280111 8875 350USD  BB/B1/BB-
TMK 11 102.36 -0.05 846 300 156 489 435 786 801  29.07.11 10.000 600 USD B/B1/--
THK-BP 12 101.53 0.07 542 312 219 161 108 451 467 200312 6.125 500USD BB+Baa2/BBB-
THK-BP 17 97.04 -0.22 745 399 584 199 210 461 428 200317 6625 800USD BB+/Baa2/BBB-
THK-BP 11 102.63 0.05 520 286 157 162 109 459 476 18.07.11 6.875 500USD BB+/Baa2/BBB-
THK-BP 13 104.37 0.12 602 381 297 193 147 472 475 130313 7.500 600 USD BB+/Baa2/BBB-
THK-BP 16 102.30 0.07 706 133 525 212 207 469 443 18.07.16 7.500 1000 USD BB+/Baa2/BBB-
THK-BP 18 103.08 0.07 737 113 620 249 22 472 430 130318 7.875 1100 USD BB+/Baa2/BBB-
(Tspgg‘;?/f)‘*”m 103.86 0.02 378 092 245 - - 190 238 27.0612 5381 700EUR  BBB/Baall~
Zé”?gg:}f)“b"”z 10386 0.02 451 095 239 63 11 351 362 270612 6103 500USD  BBB/Baal/-

TpaHcHedTs 13 107.22 -0.14 5.52 3.91 3.25 132 89 407 404  07.08.13 7.700 600USD  BBB/Baal/--
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nn. ) [ 6n = ner | 6.n. o 6.n. | 6.n. | 6.n.
TpaHcHedTb 14 100.71 0.23 548 3.83 106 75 05.03.14 5.670 1300USD  BBB/Baal/--

Tparcreds 18 114.85 043 644 603 633 152 131 375 332  07.0818 8700 1050 USD  BBB/Baal/--
Poccuiickue 6aHKOBCkUe eBpoobnmraumu

AGconior Bank 10 102,17 -0.03 303 476 036 1 6.30 203 293 300310 9.125 175USD  -/Baa3/BBBd
AK Bapc Bakk 10 100.64 -0.01 713 157 059 392 370 695 697 280610 8250 250USD  -/Ba2/BB
AK Bapc Baki 11 100.05 0.61 920 4218 145 567 513 864 879 200611 9250 300USD  -/Ba2/BB
Anbcbabank 12 10042 -0.02 801 102 232 415 362 704 713 250612 8200 500USD  B+Bal/BB-
Anbhabank 13 101.86 -0.08 798 540 148 43 391 741 756 240613 9250 400USD  B+/Bal/BB-
Bakk Mockebi 10 104.44 0.04 292 508 097 44 86 257 271 261110 7.375 300USD - /Baal/BBB-
Bakk Mockesi 13 10270 0.14 645 444 314 229 187 506 509 130513 7.335 500USD - /Baal/BBB-
BaHk CaHkT-

Morepypr 09 100.32 -0.05 628 64252 0.2 - - - - 251109 9501 125USD - /Ba3B
BT 11 10558 0.02 439 151 179 7320 369 387 121041 7500 450USD BBB/Baal/BBB
BT 11 (8.25%) 104.96 -0.03 494 140 153 - - 349 405 300611 8.250 1000 EUR BBB/Baal/BBB
BTG 12 102,08 0.03 583 147 272 182 135 465 475 311012 6609 1200USD BBB/Baal/BBB
BTG 16 99.15 0.00 496 014 120 - - 369 426 150216 4.250 500 EUR BBB/Baal/BBB
BTG 18 100.84 -0.26 660 848  3.09 246 201 524 522 290518 6.875 2000USD BBB/Baal/BBB
BTB 35 95.81 -0.16 717 363 468 244 227 498 490 300635 6250 1000USD BBB/Baal/BBB
FaanpomBank 11 103.18 0.1 582 786 146 28 175 55 541 150611 7970 300USD  B+Bal/-
FaanpomGark 13 103.30 0.09 688 298 3.3 273 228 550 547 280613 7.933 500USD  BB/Baa3/-
FaanpomBank 15 96.39 0.20 721 433 488 246 235 501 492 230915 6500 1000USD  BB+/Baall--
Kpemwr Espona 10 101.28 -0.14 421 3317 040 106 105 410 409 130410 7500 250 USD - /Ba3) -
Tloo-Bakk 10 10054 0.29 796 -11043 029 485 49 789 788 010310 10.000 100 USD - B2/B
MIIM Bak 10 100.98 -0.24 225 12023 0.18 82 75 220 220 250110 7.765 425USD  B+/Ba2/BB-
MEM Bari 11 101,62 -0.07 867 438 154 511 457 808 823 210711 9.750 200 USD B/Ba3/B+
gﬁ’/ﬂ”;”pOMBa”“o 99.00 -0.56 1055 9694 062 - - 951 1001 0607.10 9.000 200EUR BB-/B1/B
geg'é/';')WMEa““o 99.72 -0.24 1062 10983 023 753 762 1057 1057 120210 9500 150 USD BB-/B1/B
Howoc 10 100.72 0.00 445 458 020 138 145 441 441 020210 8188 200USD - /BadB+
'(;'39;232‘)"””99”09 100.49 -0.26 212 29685  0.08 91 88 208 208 171209 8750 425USD B+/Bad/ -
MpomcasasGank 10 101.97 0.03 613 477 085 281 245 583 594 041010 8500 200 USD B/Ba2/B+
Mpovcesiasbank 11 100.95 0.05 820 264 180 454 400 749 767 201011 8750 225USD B/Ba2/B+
Mlpowcasaebaik 12 992 0,20 999 935 218 618 562 909 916 230512 9625 200USD  CCC+Ba3/B-
Mpovcesiaebank 13 10279 0.01 888 125 151 532 479 830 845 150713 10.750 150USD  B+/Ba2/B+
PeHeccaHc 10 92,00 0.00 2428 693 059 2106 2085 2409 2412 270610 9500 300USD  B-/B3/CCC
Pereccarc 11 97.00 -0.12 1447 1104 1.8 1100 1051 1398 1414 010411 12000 225USD B+ -/CCC
PCXE 10 104.56 -0.06 234 459 098 402 -144 199 213 291110 6875 350USD  --/Baal/BBB
PCXE 13 105,54 -0.13 541 387 316 124 82 401 404 160513 7175 700USD - /Baai/BBB
PCXE 14 105,54 -0.14 561 363 36 128 91 397 392 140114 7425 750USD - /Baal/BBB
PCXE 14 I 112,84 0.18 576 -439 376 137 101 404 392 110614 9000 1000USD --/Baal/BBB+
PCXE 17 100.20 -0.21 627 355  6.08 102 120 365 333 150517 6299 1250USD - /Baal/BBB
PCXE 18 109.42 -0.25 630 358 630 140 117 362 318 290518 7.750 1000USD - /Baal/BBB
(F;Yg;,/f)“””ap”o 96.16 0.06 1220 684 086 888 852 1189 1201 071010 7.500 500USD  B+Ba3/B+
&yﬁg%ﬂzg'”apﬂo 98.25 047 151 8084 059 829 807 1132 1135 200610 8485 400USD  B+Ba3/B+
Pyc.Cranaapr 11 95.65 -0.02 119 236 140 844 794 1142 1159 050511 8625 350USD  B+/BadB+
Cbepbaik 11 104.72 -0.07 345 321 190 25 78 269 289 141141 5930 750USD - /Baal/BBB
Cbepbank 13 105.22 -0.13 483 385 318 66 24 342 346 150513 6480 500USD - /Baal/BBB
%6‘?@86;3“3 105.14 -0.12 490 344 322 no 8 346 346 020713 6468 500USD  --/Baal/BBB
Criaswrgect 09 4800 000 8025108081290  0.09 802 207 802 210 802506 802506 211209 9.875 100USD - /Caa2/B+
Tardon6ank 10 99.86 -0.12 1006 3002 043 690 685 994 994 260410 9.750 200 USD /B2l -
TparckanvTan 10 101.04 -0.03 685 622 047 368 358 672 671 100510 9.125 175USD ~IB1/ -
Iga“c'(pe””fsa”" 101.26 -0.04 438 577 049 19 108 423 423 160510 7.000 400USD BB/Bat/ -~
Iﬁ’aHCer“”TEa”" 10490 0.02 574 147 148 219 166 516 532 250611 9.000 350 USD BB/Ba/ -
YPCABank 10 (7%) 10085 -0.05 513 950 050 = 415 459 210510 7.000 400EUR - /BadB+
2’12%/33”"“ 10491 0413 937 687 185 569 512 864 876 301211 12000 130USD - /Ba3B+
épé:oz)saum 102,04 -0.07 747 380 192 4 553 608 161111 8300 300EUR  -/Bad/B+
XKOB 10 101.00 0.00 685 202 039 371 372 674 673 110410 9500 200USD  B+/Ba3/-
XK®B 11 (11%) 100.85 -0.07 072 4758 008 231 228 67 67 200611 11.000 500USD  B+Ba3/-
XKOB 11 (11.75%) 10142 0.04 963 597 070 637 608 940 946 11.0811 11.750 450USD  B+/Ba3/-

CLN

OAKT0 98.96 0.08 170 1252 060 848 823 T157 1154  08.07.10 10000 200 USD —— -
Mpoaymerc 11 99.88 0.00 1031 000 174 667 615 92 982 061011 10.250 100 USD -




Kanenpapb
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18.11.2009  Bbinnata kynoHa u noraiiexue obmmraumin M.Bugeo-1 21247
Bbinnara kynoHa no obnuraumsm PX-09 1009.8

Bbinnara kynoHa 1 noratuexne obnmrauuit OX3-1 9325

Bbinnara kynoHa no obnuraumsim Koneika-2 164.6

Brinnarta kynoHa no obnurauusim PCXB-2 137.0

Beinnata kynoHa no obnuraunsm O6KonauTeps-1 115.2

Bbinnara kynoxa no obnurauusm Koneitka-3 97.7

Brinnarta kynoHa no obnuraumsim baxetne-1 79.8

Bbinnarta kynoHa no obnurawmsim Bonrorp.o61.-3 222

19.11.2009  Bbinnata kynoHa u odepta Ha Bblkyn no obnuraumusm AgamaHT-2 2079.8
Bbinnara kynoxa no obnuraunsim [asnpomb-4 12216

Bbinnara kynoHa v noraveHue obnuraumit BoctokuemeHT-1 843.9

Bbinnata kynoHa v norawwenue obnuraumit YpCU-6 529.6

Bbinnara kynoxa no obnurauusm Mpomcs6-5 359.0

Brinnarta kynoHa no obnuraumsim TomckAam-1 437

20.11.2009  Beinnata kynoHa 1 ocbepTa Ha BbIkyn no obnmraumsiv XenesobeToH-1 10424
Bbinnata kynoHa no obnuraumsm CnoptM-1 254.3

Bbinnara kynoxa no obnuraunsm OHeproCrpoii-1 110.3

Brinnarta kynoHa no obnuraumsim Cenatop-1 89.8

Bbinnata kynoHa v norawenue obnuraumit Od3 26178 5.14

21.11.2009  Beinnata kynoHa no obnuraumsm Moyta Poccun 12 75.0
22.11.2009  Bbinnata kynoHa no o6nuraumam HC-®uHanc-1 170.5
23.11.2009  OdbepTa Ha BbIKyn no obnuraumm Masnpomb-4 20019.2
Odpepta Ha Bblkyn no obnuraun YpCY-6 2001.8

Bbinnara kynoHa u noratuerue obnmrayyit Mpkyt.o6n.31-6 333.0

Brinnara kynoHa no o6nuraumsim CAXO-1 99.7

Bbinnara kynoHa no obnuraumsim Komu-7 454

24.11.2009  Odvepra Ha Bblkyn no obnurauu CnoptM-1 3005.6
Bbinnara kynoHa 1 noratuexne obnurauuit MapomauC-1 10494

Odepta Ha Bblkyn no obnurauum baxetne-1 1002.5

Bbinnarta kynoHa v norawetue obnuraumit JKC OXXC-1 529.9

Bbinnata kynoHa no obnuraumsm Arepa-Oun-1 4712

Bbinnara kynoxa no obnurauusim AsToBA3-4 461.3

Bbinnara kynoHa u noravleHue obnuraumii Xabap.kp.-6 4141

Bbinnarta kynoHa v norawwenue obnuraumit MITC-5 347.9

Bbinnata kynoHa no obnuraumsm TrK 6-1 59.8

Brinnara kynoHa no obnuraumsim ATomCTOk-1 58.0

Bbinnarta kynoHa no obnuraumsim SHepromalu-1 454

Bbinnata kynoHa no obnuraunsim MPCK Ypan-1 (Mepmatepro-1) 40.6

MnaHnpyemble BbiNnyCKn
Bpewms pasmewenus L Bbinyck Cpok obpaluenus, net ’21“5:"6’

2009 ABeHto PuHaHc-1 4 3500.0
2009 AgeHto-OnHaHc-1 6 3500.0
2009 Agakomnanus Cvbupb-2 4 2300.0
2009 ABTOBAS, 50-10 1 1000.0
2009 ABTOBAS, 50O-5 1 1000.0
2009 ABTOBAS, 50-6 1 1000.0
2009 ABTOBAS, BO-7 1 1000.0
2009 ABTOBAS, 50-8 1 1000.0
2009 ABTOBAS3, 50-9 1 1000.0
2009 ArPOAJIbAHC-1 2 300.0
2009 ArPOIMPOMKPEAWT KB-1 2 1500.0
2009 Arponpomkpeaunt-1 1 1500.0
2009 Al'poCoto3-2 2 1500.0
2009 AnamaHT-3 5 3000.0
2009 AnamaHT-4 5 2000.0
2009 ApamaHT-OuHaHc-3 4 3000.0
2009 ApamaHT-OuHaHc-4 4 2000.0
2009 Aamupan-Jinauar-2 3 350.0
2009 ANK Oro-4 4 1500.0
2009 AnteyHas ceTb 36.6, 50-01 1 1000.0
2009 AT Tpaitg-1 2 1000.0
2009 AtnaHT-M-2 6 3000.0
2009 barikandapm-1 2 800.0
2009 Bantuitckui Geper-1 2 1000.0
2009 baHk 3eHnT-6 4 5000.0
2009 BaHk 3eHuT-7 4 3000.0
2009 BaHk KasaHckuit-1 2 1000.0
2009 BaHk Peneccarc Kanutan-4 3 5000.0
2009 BaHk PeneccaHc Kanntan-5 3 5000.0
2009 BaHk Poccusi-2 2 3000.0
2009 BaHk Pycckuit cranpapt-10 2 5000.0
2009 Batk Pycckuit ctanpgapT-9 4 5000.0
2009 BaHk CaHkT-lNeTepbypr-2 4 3000.0
2009 Bank Coto3-5 2 2000.0
2009 Bank Ypanbckuit duHaHcoBbIn [Jom-1 2 1200.0
2009 BapaHum1HcKuit anekTpomexaHnyeckuin 3aBoa-1 2 500.0
2009 bparck 2 350.0
2009 BTA BaHk (Poccus)-3 4 5000.0
2009 BTA Bark (Poccus)-4 4 3000.0
2009 BB/ MN-4 4 3000.0
2009 BB/ Mr-5 4 3000.0
2009 Bukropus-®utanc-3 4 2000.0
2009 BukTopus-®uHarc-4 4 3000.0
2009 BukTopus-®uHaHc-5 4 4000.0
2009 BonromocT-1 2 2000.0
2009 BTB-In3uHr ®uHaHc-3 6 5000.0
2009 BTB-Jn3nHr ®uHaHc-4 6 5000.0
2009 BTB-Jn3uHr ®uHaHc-5 6 5000.0
2009 BTB-n3nHr ®uHaHc-6 6 5000.0
2009 l"a3npom HedTb-1 4 5000.0
2009 ['a3npom HedTb-2 4 7000.0
2009 la3npom HedhTb-3 6 8000.0



0O6bem,

Bpems pasmeluenus T Bbinyck [ Cpok obpaluenus, net o
2009 l"a3npom HedpTb-4 9 10 000.0
2009 ['a3npom HedTb-5 9 5000.0
2009 'a3npom-10 2 5000.0
2009 a3npom-11 4 5000.0
2009 ['a3npom-12 6 5000.0
2009 [a3npom-13 2 10 000.0
2009 l"a3npom-14 4 10 000.0
2009 ["a3aHepronpombaHk-1 2 3000.0
2009 I'naBcTpon-®uHaHc-3 4 5000.0
2009 TNOB3KCBAHK-2 2 3000.0
2009 MOB3KCBAHK-3 2 2000.0
2009 l'opon Banatwumxa Mockosckoit obnact-25001 1 400.0
2009 'opoackoi cynepmapkeT-2 2 2000.0
2009 TPY30MOBUITb-1 2 1000.0
2009 I'pynna Komnanuii NMAK-6 4 5000.0
2009 'pynna Komnanui MAK-7 4 4000.0
2009 I'pynna Komnanui MAK-8 4 3000.0
2009 I'pynna MarHesuT-3 4 3000.0
2009 I'pynna Pasrynsi, 6O-10 1 2000.0
2009 I'pynna Pasrynsit, 6O-12 1 1000.0
2009 I'pynna Pasrynsi, O-13 1 1000.0
2009 I'pynna Pasrynsit, 6O-15 1 500.0
2009 I'pynna Pasrynsit, 5O-8 1 2000.0
2009 'pynna Pasrynsit, 5O-9 1 2000.0
2009 3epHoBas komnanus HacTiowa-2 3 2000.0
2009 MKC 5 ®UHAHC-4 6 8000.0
2009 VKC 5 ®NHAHC-5 6 8000.0
2009 MMNO3MA-GUHAHC-2 2 1000.0
2009 Vinoteunas kopnopauyst Mockosckoi obnactu (MIKMO)-1 2 3000.0
2009 MckutumuemeHT-3 4 2000.0
2009 KAA [lomopenoso -3 5 3000.0
2009 Kamckas gonuHa-®uHaHc-4 4 2000.0
2009 Kacnwuiickast QHeprust GuHaHc-1 2 1000.0
2009 KB MWA (OAO)-6 7 2000.0
2009 Kb LieHTp-nHBeCT-2 4 3000.0
2009 KNT-Kanuran-1 2 1500.0
2009 Kopnopauus POC-1 2 1000.0
2009 KPEOWT EBPOMA BAHK-3 2 4.000.0
2009 KybaHb3aHepro-2 4 4.000.0
2009 Kynew dpuHaHc-1 2 1500.0
2009 JI'S1yanb-PuHaHc-1 2 1500.0
2009 JI'O1yanb-GuHaHc-2 2 1500.0
2009 JIBP-MHTepTpena-2 2 1000.0
2009 JInauHrTlonHT-1 2 1000.0
2009 Macrep-baHk-4 4 2000.0
2009 MEPP-4 5 5000.0
2009 MBPP-5 5 5000.0
2009 M-MHAYCTPUA-3 3 1500.0
2009 MWP-®uHaHc-3 2 2500.0
2009 Moit BaHk-3 2 1500.0
2009 MockoBckuit KpeauTHblit 6aHk-5 2 2000.0
2009 MockoBckuit KpeauTHblii 6aHk-6 2 2000.0
2009 Moccenbnpom ®uHaHc-2 4 1500.0
2009 MocaHepro-3 4 5000.0
2009 MocaHepro-4 4 5000.0
2009 MoToBMMMXMHCKIE 3aBOAbI-2 4 2500.0
2009 HOK-®uHaHc-1 4 1000.0
2009 HOMOC-BAHK-10 4 5000.0
2009 HOMOC-BAHK-11 4 5000.0
2009 HopmatnH-CT -1 2 300.0
2009 Hopma-®uHaHc-1 2 700.0
2009 OrK-5, 6O-1 1 2000.0
2009 OrK-5, 60-2 1 2000.0
2009 OrK-5, 60-3 1 2000.0
2009 OrK-5, 604 1 2000.0
2009 O3HA-1 4 1500.0
2009 OprCrpoit-GuHaHc-1 2 2000.0
2009 IMnacTuk-GuHanc-1 2 1500.0
2009 [MonsipHbIN kBapL-1 2 500.0
2009 Mpembep-Jn3nHr PuHaHc-1 2 300.0
2009 Ipo6u3HechbaHk-6 3 2000.0
2009 IMporpecc-Hesa JInanHr-3 2 1000.0
2009 lpomcBs3bOaHk-7 4 5000.0
2009 IMpomcBs3b6aHK-8 4 5000.0
2009 [MpomcesiabbaHk-9 4 5000.0
2009 MTNA-GuHaHc-2 4 1000.0
2009 PaiddarizeHbaHk-1 4 7500.0
2009 PaitcpchaiizeHbaHk-2 4 7500.0
2009 PaitddaitaeHbaHk-3 4 5000.0
2009 PaiidcparizeHbaHk-5 4 10 000.0
2009 PaiddarizeHbaHk-6 4 10 000.0
2009 PAM®Y[-1 2 1000.0
2009 PA®-/n3uHr GuHaHc-1 2 1000.0
2009 PBK UC, 1 2 2500.0
2009 PXO-10 4 15000.0
2009 PX0-12 9 15000.0
2009 PocbaHk-2 2 5000.0
2009 Poc6aHk-3 4 5000.0
2009 Poc6aHk-4 4 5000.0
2009 Poc6aHk-5 6 5000.0
2009 POCBEE O®UC-1 2 500.0
2009 Py6ex-Tntoc Pervior-3 4 2000.0
2009 Pycckas nuauHroBas komnaHns—®uHaxc-1 2 1000.0
2009 Pycckas nosa-1 2 1000.0
2009 CAM-MB-1 2 1000.0
2009 Cb baHk-3 2 1500.0
2009 CbepbaHk Poccun-1 4 10 000.0
2009 Cbepbark Poccim-2 4 10 000.0
2009 C6epbark Poccim-3 6 10 000.0



0O6bem,

Bpems pasmeluenus Bbinyck [ Cpok obpaleHus, net T
2009 Cbepbatk Poccun-4 6 10000.0
2009 C6epbatk Poccim-5 9 10 000.0
2009 C6epbark Poccim-6 9 10 000.0
2009 COC-Maw-1 2 1000.0
2009 CeBepo-3anagHblit Tenekom-6 9 3000.0
2009 C3HK-XonauHr-1 2 1000.0
2009 CUAN-1 2 1200.0
2009 Cubupckas ArpapHas pynna-2 2 1000.0
2009 CuxunCu duHanc-1 4 2500.0
2009 CuHeprus-3 4 2500.0
2009 Cucrema-Tanc-1 4 3000.0
2009 Cucrema-Tanc-2 4 2000.0
2009 CKB-baHk-2 2 2000.0
2009 CKB-baHk-3 2 2000.0
2009 C-TNomxuctuk-1 2 500.0
2009 CobuHOaHK-2 4 4000.0
2009 CONNEPC, 5O-1 1 1000.0
2009 CONNEPC, BO-2 1 1000.0
2009 CONNEPC, BO-3 1 1000.0
2009 CONNEPC, 6O-4 1 1000.0
2009 CONNEPC, BO-5 1 1000.0
2009 CIK-2 4 1500.0
2009 CIK-3 4 1500.0
2009 CrapbaHk-1 2 2000.0
2009 CroitneHckas Huea-®uHaHc-1 2 1000.0
2009 TrK-1-2 4 5000.0
2009 T[ EBpoceTb-3 4 5000.0
2009 TpaHc Hadbta PuHaHc-1 3 2000.0
2009 TPAHCASPO-®uHaHchI-2 3 3000.0
2009 TpaHcKpeautbank-4 4 10 000.0
2009 TpaHcPuH-M-3 4 1500.0
2009 TtomeHb3HeprobaHK-1 2 700.0
2009 YK Poccuiickve CneupanbHble Crninasbi-1 2 1500.0
2009 MMO- 2 3000.0
2009 YPCA BaHk-10 4 5000.0
2009 YPCA BaHk-9 4 5000.0
2009 ®ryn Hro wm. C.A. JlasoykuHa-1 5 2000.0
2009 ®uHaHcbusHecT pynn-3 2 3000.0
2009 OuHaHc-NuanHr (GIIK)-1 2 2500.0
2009 OuHaHc-NuanHr (GJ1K)-2 2 1500.0
2009 ®uHCTpoitSTnanHr-1 2 1000.0
2009 Xainneng Fong ®uHaHc-2 2 750.0
2009 XK& BaHk-6 4 5000.0
2009 LIYH NexCneuCMY-3 4 2000.0
2009 OkcnepT-OuHaHc-1 2 1500.0
2009 OnemeHT JInanHr-2 4 2300.0
2009 OPKOHMPOMYKT-2 B 2000.0
2009 OCTAP-O/HAHC-1 2 3000.0
2009 OranoH6aHk-1 2 1500.0
2009 HOHWKpeanT BaHk-3 4 10 000.0
2009 tOTaitp-PrHaHc-4 3 2500.0

KnroueBble goxoaHoCTH pybneBbix obnuraumnmn

1ron
2roga
3roga
4ropa
5 net
6 net
7 net
8 ner
9 net
10 net
11 net

7.5%%
8.13%
8.44%
8.67%
8.84%
8.98%
9.10%
9.21%
9.2%%
9.30%
9.32%

YpoBeHb JOXOAHOCTU Ha KpuBon O3
II

9.67%
8 55% 10.47%
8.83% 10.94%
9.03% 10.99%
9.19% 11.00%
9.31% 11.02%
9.45% 10.91%
9.59% 10.79%
9.73% 10.68%
9.75% 10.56%
9.76% 10.46%

003 25057
003 26198
03 46017
003 46018
003 46020

20.01.2010
02.11.2012
03.08.2016
24.11.2021
06.02.2036

8 38%
8.94%
9.18%
9.10%

2 79
5.00
747
10.7

ypOBeHb AOXOAHOCTUN Ha MOCKOBCKOW KpUBOM
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1ron
2ropa
3ropa
4ropa
5 net
6 net
7 net
8 net
9 net

6.53%
6.71%
6.82%
6.89%
6.73%
6.52%
6.46%
6.63%
7.10%

6 13%
6.33%
6.55%
6.72%
6.87%
6.98%
7.08%
717%

5.82%
6.34%
6.51%
6.56%
6.56%
6.55%
6.57%
6.52%
7.23%

Moc44
Moc-49

27.06.2012
24.06.2015
14.06.2017

9 59%
9.5%%

4 44
5.56
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© 2009 OO0 «PeHeccaHc Kanutan- ®uHaHcoBbin KoHcynbTaHT» (danee «PK»). Bce npaBa 3awmiieHbl. HacToswas nybnukaums Hocut
UCKMIOUUTENBHO MHGOPMAaLMOHHBIN XapakTep U He SBRSETCA NpeanoXeHWeM O Mpofaxe WM MOMbITKOW €O CTOpoHbl PK kynutb
UM NpoAath Kakme-nubo ueHHble Bymaru, Ha KoTopble B MyGnukaumm MOXeT CoaepXaTbCsi CCbifka, UMM NpefocTaBuTb Kakue-nnbo
WHBECTULIMOHHbIE PEKOMEHAAUMU WM ycnyrn. Takue npennoXxeHuss MoryT ObiTb cAenaHbl MCKMIOYMTENBHO B COOTBETCTBUM
C NMPUMEHWMbIM 3akoHoAaTenbCTBOM. [lpolunasi JOXOAHOCTb He sBMSieTCs nokasaTeneM AO0XOAHOCTM MHBECTUMUMA B Gyayuiem.
HacToswas nybnukaums ocHoBaHa Ha MHdOpMaLMK, KOTOPYID Mbl CHMTAeM HaOeXHOW, OOHAKO Mbl He YTBepXOaemM, 4To Bce
npvBeAeHHble cBedeHust abcontoTHO TOYHbl. Mbl He Hecem OTBETCTBEHHOCTM 3a UCMOMb30BaHWE KMeHTaMu UHdopmaumu,
cofepxalleincs B HacTosilen nybnukaumm, a Takke 3a onepauuu ¢ LEeHHbIMM Bymaramu, ynomuHawowmmucs B Hel. Mbl He Gepem
Ha cebsi 06s13aTenbCTBO perynspHo OBHOBMATH MHOPMALMIO, KOTOpasi COOAEPXUTCS B HAcTosLWen nybnvkaumy unv mcnpasnsiTb
BO3MOXHble HeToyHoCcTU. PK 1 ero addmnmpoBaHHble nuua, AUpeKTopa, NapTHepbl U COTPYAHWKW, B TOM YWcle nuua, ydacTByloLime
B MOATOTOBKE W BbIMyCcke 3TOr0 MaTtepuana, UMeT NpaBo MNokynaTb W npodaBaTb yNoMuHalowuecs B matepuane LeHHble Bymaru
N NPOU3BOAHbIE WHCTPYMEHTblI OT HKX. Ha LeHHble Gymarn HOMWHMPOBAHHbIE B MHOCTPaHHOW BanioTe MOryT oOka3blBaTb BMUsIHUE
0BMeHHbIe KypCbl BamnioT, M3MEHEHME KOTOPbIX MOXET BbI3BaTb CHWXEHWE CTOMMOCTU MHBECTULMIA B 3TW akTuBbl. HBecTupoBaHue
B pOCCUICKME LieHHble ByMary HeceT 3HauMTEenbHbIN PUCK Y MHBECTOPbI AOIKHLI MPOBOAUTL COGCTBEHHOE MCCMNEAOBaHNE HAAEXHOCTU
3MUTEHTOB.

PackpbiTne nHcpopmauumn

I'Iop,TBepm,qume aHaJIMTUKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosawmn oT4yeT MOAroTOBMEH aHaANUTUKOM (aMu), Ybe MMSA (YbM UMEHa) ykasaHo (bl) Ha TUTYMbHOM FMCTE HACTOSLLEro oTyeTa
C Lenblo NpefocTaBneHns CnpaBoYHON MHAGOPMALMM O KOMNaHWM MM KOMNaHusx (cobupaTtenbHo «Komnauus») u ueHHbIx Gymar,
ABNAIOLMXCA NpegMeTamMn HacTosilero otyeta. Kaxabli aHanMTUK noaTBepKaaeT, YTo BCe MO3ULMKM, WU3MNOXEHHble B HacTosLweM
oTyeTe B OTHOLIEHWM KaKoW-nMMBO LEeHHOM Bymaru unmn SMUTEHTa, TOYHO OTpaxaroT NNYHbIe B3rMSAbl 3TOr0 aHanuTMKa KacaTerbHO
noboro aHann3npyemoro aMuTeHTa/ueHHon bymaru.

JTiobble pekoMeHgauMu WM MHEHWsl, NpeAcTaBreHHble B HacTosILLEM OTYyeTe, SBMSATCS CYXAEHMEM Ha MOMEHT nybnukauum
HacToswero otyeta. HacTtoswmn otyeT Obln MOAroTOBMEH He3aBucMMo OT Komnanum, u nobble pekoMeHZauum W MHEHUs,
NpeacTaBneHHble B HACTOSALLEM OTHETE, OTPAXKAIT UCKIIOUUTENBHO TOYKY 3peHus aHanuTuka. [Npun Bcen oCTOpOXHOCTK, cobnogaemon
ons obecnevyeHns TOYHOCTU M3MOXEHHbIX (DaKTOB, CMpPaBeas/IMBOCTM U KOPPEKTHOCTU MpeacTaBfieHHbIX pekoMeHZauun U MHEHUNR,
HW OOMH U3 aHanuTukoB, KoMnaHusi, ee OUpeKTopa M COTPYOHMKM He yCTaHaBMMBanu NOAMMHHOCTb COAEPKaHWsi HaCTosLWero otyeta
M, COOTBETCTBEHHO, HW OAMH U3 aHanuTukoB, KomnaHus, ee aupekTopa M COTPYOHWKM HE HeCyT KakoM-nnbo OTBETCTBEHHOCTU
3a coaep)kaHne HacTosILLEero oT4eTa, B CBA3M C YeM MHAOpMaLuus, NpeacTaBieHHasi B HACTOsILLEM OTYeTe, He MOXEeT CUMTaTbCsl TOYHOWN,
crnpaBeasIMBON U NOSTHOW.

Hu ogHO NMUO He HeceT Kakon-NMMbo OTBETCTBEHHOCTU 3a Kakune-nubo noTepu, BO3HUKLLME B pe3ynbTare Kakoro-nmbo Mcnonb3oBaHusi
HacTOsILLEero oT4yeTa WMM ero cofepXaHusi, nMbo BO3HWKLWIME B KakoW-MnbO CBS3W C HacToAwmMM oTdyeToM. Kaxabll aHanutuk
n/vnn cBsi3aHHbIE C HUMW NuLa MOr NPeanpuHATb OENCTBUS B COOTBETCTBUM NMOBO Mcnonb3oBaTh MHAOpPMaLMIO, COAEpKaLlytocs
B HaCTOsILleM OT4eTe, a TawkKe pesynbTaTbl aHanNUTMYecKoW paboTbl, HA OCHOBAHWU KOTOPbLIX COCTaBMEH HACTOSLMA OTYeT,
no ero nyénukauun. WHdopmaumsi, npeacTtaBneHHasi B HacTOsILLEM [OKYMEHTE, HE MOXET CMYXWTb OCHOBaHMEM ANS MNPUHATUS
MHBECTULMOHHbIX pelleHuid nobbiM ero nonyvateneM WUnu MHbIM fMLOM B OTHOLUEHWMM LEeHHbIX Bymar KomnaHnun. HacTtoswmin otyet
He $BNSAETCA OLEHKOW CTOMMOCTM Ou3Heca KomnaHuu, ee akTMBOB nunbBO LUeHHbIX Oymar ansi uenew, npegyCMOTPEHHbIX
3akoHogdaTenbcTBOM Poccuiickon ®epepaumm n nHbix ctpad CHI™ B cdepe AesiTenbHOCTH NO OLeHKE CTOMMOCTW.

Kaxabln aHanuMTuK NOATBEPXKAAET, YTO HMKaKas YacTb NONyYeHHOro Bo3HarpaxaeHusi He 6bina, He SBNsSeTCA U He ByaeT cBsidaHa NPsAMO
UV KOCBEHHO C OMpPeAerieHHOW pekoMeHpauven (SMU) Unu MHeHuem (sSmu), NpeacTaBrneHHbIMU B JaHHOM oTyeTe. BosHarpaxaeHve
aHanuTMkaMm onpefensieTcs B 3aBUCMMOCTM OT OEATENbHOCTM W YCMyr, HanpaBreHHblX Ha obecrneveHune BbIroAbl MHBECTOPaM,
saBnsoWmMMcs knueHTamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takke
aodepHux komnaHum («dupmar). Kak n Bce cOTpyAHVKM OPUpMbl, aHanuTUKU MOoMyyaloT BO3HarpaxaeHve B 3aBUCKMMOCTM
OT peHTabenbHOCTU AeATenbHOCTM PUpMbI, KOTOpash BKIKOYAET BbIPYYKY OT BeAeHWs MPOYUX BUAOB AEATENbHOCTU NoApasaeneHusimm
DUpMmBbI.

Kaxapblii aHanuTuk, adhunmupoBaHHbIe KOMMNaHuM NGO UHblE NULA SIBNAIOTCA UMK MOTYT SIBAATLCA YNeHamu rpynnbl aHaeppanTepos
B OTHOWEHWW npeadnaraeMbix K MpoAaxe LeHHbix Gymar Komnawuu. Kaxabii aHanutuk uMeeT npaso B Gyayliem yyacTBoBaTb
B NyGNUYHOM Bbinycke LieHHbIX Bymar KomnaHuu.



