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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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JIVAEPbLI TOPrOBbIX OGOPOTOB
BuPXA 1 PIC, MIH PYB. (CO 3HAKOM U3MEHEHWS LIEHbI)
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MocaHepro-1

MAKPOCTATUCTUKA

11.04.2007 Mpea. AeHb
Ocrtartku Ha kopcyeTax LB, mnpa py6. 401,0 4239
O6meHHbIN kype LIB PO, py6. 25,92 25,98
O6meHHbIit kypc USD/EUR 1,3424 1,3419
LleHa Ha HedTb URALS, $/6app. 63,94 64,73
Pesepsbl LB PO, Mnpa $ * 338,7 6,1
MIBOR, % 38 3,6
Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 3,0-3,5 3,0-3,5
BaHku BToporo kpyra, % 3,5-3,8 3,5-3,8
baHku Tpetbero kpyra, % 3,8-4,0 3,8-4,0

e Pyb6nb pacrer

Ha doHe cunbHoro eBpo LleHTpobaHk oTkasancs Byepa OT NOAAEPXKKU

gonnapa Ha ypoBHe 26 py6/ponn,

4YTO npumBeno K cCyuecTtBeHHOMY

MOBBILLEHWIO KypCy pybns, KOTOpbIM B HACTOAWMWA MOMEHT TopryeTcs no

25,91 py6/gonn.

e X5: onepaunoHHble pe3ynbTarbl 3a 1kB. 2007 r.

KpynHernwass poccuiickas

npoaoBoOJSibCTBEHHAA

pO3HUYHaA ceTb X5

ony6r|vn<osar|a BYepa onepaunoHHble pe3ynbTaTbl 3a nepBbin  KBapTasn

2007 r.

e [MMapHac - 2006 roa: 6nNMM3KO K OXXMOAHUAM

MsaconepepabaTbiBatolmn komouHat «lapHac»
onybnukoBan otyeTtHocTb no PCBY 3a 2006 r.
«MapHac-M»,

Hanoroeas oTt4yeTHocTb OAO
ob6palleHun obnurauui.

HEeCKOnbKO [AHen Hasapg,
Bbina npegcraeneHa
3MUTEHTA HaxoOsaWMXcs B

e AMXK yBenumumBaeTt Kkanutan

«Begomoctuy» coobwmnun cerogHsa, 4To B anpene COBCTBEHHbIN KanuTan
AMXKK 6ynet yBenuyeH novtu Basoe — ¢ 5,09 no 9,59 mnpa py6.

e PMK: no cnpaBegnmMBocTH

qupa COCTOANICA aykKUuMOH no onpepeneHuo CTtaBKM nepBoro

KynoHa

neblTHOro Bbinycka obnuraumii Pycckon megHon komnadmm (PMK).

TAKXE B HOMEPE

KA3AHbOPICUHTE3

MnaHbl cTpOUTENbCTBA HOBOIO
HedTexmMmmyeckoro sasopga
CcOo3[4al0T PUCK HeXBaTKM CbIpbsA
HoyepHvne nogpasgeneHuns [asnpoma —
CUBYP n OpeHbyprrasnpom — nnaHvpyoT
NMOCTPOUTb  HOBBIN  HEPTEXUMUYECKUIA
3aBoga B OpeHbGyprckon obnactu k 2011 r.,
coobwmnun «BegomocTtuy. Mo MOLLHOCTH
(450 TbIC. T NONMNponuneHa n 650 Toic. T
nonuatuneHa B rog) 9to  Oyger
KpynHenwiee B Mupe npeanpustue.
MosiBneHne HoBoOro 3aBoja co3gaeT
yrpo3y nonoxeHuto KasaHboprcuHTesa,
TaK KakK OCHOBHOW TMOCTaBLUUK 3TON
komnaHunm — OpeHObyprrasnpom, ckopee
BCEro, NepeHanpaBuT NOCTaBKU Cbipbs Ha

HE®Tb UTA3

rocynapcrso OTIOXXUIno
noBbIlWIeHue Hanora Ha Bobbiuy
B Havane 2007 r. MuHdmH npennoxun
noebicute HOMW ans rasogobbiBatoLLmMx
KomnaHun — Masnpoma n1 HOBAT3Ka — ¢
Tem, 4ToObl  B3WMaTb  Hamor  co
CBEPXNPUOLINEN, KOTOpPbIE 3TU KOMMaHUK
Ha4YHYT  nofyyatb  Mocrne  peskoro
MOBbILLIEHNST BHYTPEHHUX TapudoB Ha ras.
HeTanbHas cxema BO3MOXHOIO
nosbiweHns HAOMW He packpbiBanack. B
Havane 2007 r. rocygapcTtBo ogobpuno
nnaH, CornacHo KOTOpPOMY BHYTpPEHHME
Tapudbl Ha ras3 B 2008-2010 rr. moryT
ObITb NOBbILLIEHbI HA 27-28% B rof. cmp.6

“Mpepblaywas Hepens

[ o]=1N 17 B T=1=1o ) VA cmp.6 BTB

Bneuarnsowue pesynbrartbl 3a
AAnbcBA3b 2006 r. no MCO®
Yucran "p"6b""’ 3a2006r. | e, cmp.7
nocrpagasnia n3-3a Hanorosbix
npeTeH3umn
....................................................... cmp.6 CTATUCTUKA ...............ccc.ooceo........CP.8

HoBocTtu

<+ Meyen o6baBun odepTy Ha Bbikyn MUHOpUTAapHbIX Aonen KOxHo-Kysbacckon

MP3C, 93,35% akuuin koTopow oH npuobpen B MapTe Ha Toprax 3a 6,9 mnpa py6. Ecnun

BCE MWHOPUTapHbIE aKUMOHepbl MPUMYT

9TO npeanoXxeHune, 3aTtpaTbl KOMNaHUA

yBenu4yarcs elle Ha 492 mrH py6. [BeaomocTtu]

<+ KUT ®unaHc nepepgan 100% akuuii OQHOUMEHHOW yNpaBrsiole KOMNaHum B
kanutan CIT Fortis Investments B cueT onnatel cBoen gonu (49,75%) B ycTaBHOM
kanutane CI. Ctonbko xe 6yaet y Fortis Investments. [MHTepdakc]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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LleHbl Ha HedTb U pe3epBbl LIB PO
KOMMEHTAPUM NO PbIHKY & “ 1 310

- 285
Py6nb pacmem

- 260
Ha doHe cunbHoro espo LleHTpobaHk oTkasancs BYepa OT MoadepxKu o35
ponnapa Ha ypoBHe 26 py6/gonn, 4TO MpMBENO K CyLWECTBEHHOMY 210
NOBBILLEHMIO KypCy pybns, KOTOpbIV B HACTOALMIA MOMEHT TopryeTcs no 25,91

- 185
py6/oonn. 1 160
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PbIHOK py6neBbix o6nuraumumn

EnvHas eBponeiickass BamoTa BO300HOBWMMA BYepa pOCT, MpPepBaHHbIN 7 ~ 135
nyénukaumen B NsATHULY OGnaronpusiTHbIX AaHHbIX O pbiHKe Tpyda CLIA. K 54 1110
KOHUY [OHS Kypc eBpo pgocturn otmeTku 1,3440 eBpo/monn. Ewe pas I T i
NOBTOPWM, YTO €AMHasi BamnTa, Mo HaleMy MHEHUH, HaxoauTCs B pamkax 48 ey W g
BOCXOASILLEr0 TPeHAa, LIeNbl KOTOPOro SIBNSIETCS Kak MUHUMYM OOCTUXKEHUWE S 8 8 8 88 8 88555
npeablayLLero NCTopUYecKoro Makcumyma — 1,3667 gonn/espo. £ % 28 B3 &8 & & & g ¢ ¢g

CoOoTBETCTBEHHO, Ha Onwkanwme [ABa-TpM Mecsila Mbl  MPOrHO3MpYyeM
npoormkeHne pocta pyorns, no kparHern mepe fo 25,6 py6/gonn.

Cnpepn O®P3 46018 k Poccun'30, 6n.
X5: onepauuoHHbIe pe3ynbmamsl 3a 1ke. 2007 2. 160

KpynHernwas poccuiickass NpoOAOBOMbCTBEHHAA  pPoO3HWYHas ceTb X5 140 -+
onybnukoBana BYepa onepaunoHHble pe3ynbTaThl 3a nepsbi kBapTan 2007 .
Mbl MOMOXWTENbHO OLEeHUBaeM Ycrexu KomnaHuu, ocobeHHo B CaHkT-
MeTepbypre n pervoHax. PocT npogax cTapbix Mara3vHOB rpymnnbl COCTaBUI 100
13%, 13 koTopbix 8% ObiNu obecneyeHbl MoBbileHneM Tpaduka n 5%
yBENMYeHnemMm cpegHero yeka. AHanormyHbli pesynbtat Obin OCTUIHYT B 4
ksapTtane 2006 roga, 04HaKO Ka4ecTBEHHO CTPYKTypa pOCTa yMyulUnnach. 801

KoMmnaHua peanusyet cTpaTervio paclmpeHus MpUCYTCTBUA B pervoHax 40 -+
nyTem MoKynkn psiga csoux dpaHyansu. MNepson B 2007 rogy caenkom Takoro
poga crtano npuobpeteHue gonu B YenabuHckon cetu n cosgaHue CI1 c ee
Bnagenbuamu, KOTOpOE KOHCONMWAMPYET KOHTPOMb Hah MarasvHamu,
pacnonoxeHHblMu B YenabuHcke n EkatepuHbypre.

Ob6a Bbinycka, [atepouka-1'10 u MaTepouyka-2'10, ToprytoTcs nog 8,29% k
noraweHuio 4vepes 3 n 4 r. cooTBeTCTBEHHO [InanasoH konebaHuin
[OXOAHOCTU B nocnegHue mecsaubl coctaenset 8,3-8,4% u HaxoauTcsa Ha
CcripaBeAnvBoM ypoBHe. Mbl He BUAVM NepCrekTUB pocTa AOXOAHOCTM Bymarn. | 295 Avxamuka kypca py6ns
Ctumynamm K poCTy MOTyT CTaTb MPOSACHEHWE YCINOBUWA  MOKYMKM CeTu
runepmapketoB «Kapycenb», uHdgopmMaums o MHaHCMPOBaHWUN CLAENKN U ee 20,00
BNUSIHUM Ha TeMnbl pocTa X5, a Takke 0 A0MroBOW Harpyske rpynneol. 2850

ToproBas nnowaab yBenuuunacb Ha 32,4 TbiC. KB. M, B TOM uucrie 8,4 TbiC.
KB. M npubaBunn TOproBble mnrowaan mara3mHoB «llepekpecTtok» w
23,9 Thic. kB. M — «[IATepouku». Takum obpasom, obLias Toprosas nnowiagb 27,50 -+
ceten gocturna 497 TbiC. KB. M. 27,00 +

120 +

80

20

06.07.2006

18.08.2006
02.10.2006
14.11.2006 +—
27.12.2006 +
08.02.2007 +
23.03.2007 +

28,00

OTkpbITO 58 MsArkux pauckayHTepoB «[llaTepoyka» u 8 cynepmapkeToB
«MepekpecTok», Takum obpasom, obuiee KONMM4ecTBO Mara3vHOB [OCTMUIIIO
681, B TOM uncne 512 — Matepoukn n 169 lMepekpectka. PpaHyainaMHrosas 26,00
ceTb [ATepoykn npupocna Ha 13 o6bekToB 1 gocturna 533 marasvHoB.

Pe6peHguHr cetn «Mepkapo», npuobpeteHHorn B 4-m kBapTtane 2006 roga,
3aBeplueH. M3 17 marasuHoB 10 Obilnv BHOBb OTKPbLITHI Kak CyrnepMapKeTbl
«[epeKkpecTok» 1 7 — Kak Msirkue auckayHtepsbl «[laTepoykar.

PocTt npopax crtapbix marasvHoB (LFL sales) no cetm B uenom cocrasun
13%. Kno4eBbiM pervoHoM B yBenWYeHUM npofax mara3vHoB «[lgTepodka» 12
ctana Mocksa. LFL- npogaxwu yBenununnucb Ha 16%, B Tom uncne 12% pocrta
NpULLINOCh Ha yBenu4yeHve Tpadwmka n 4 % — Ha pocT cpefHero yYeka. B CaHkT
- MeTepbypre marasuHbl «l1aTepoyka» BnepBble 3a JOMNrOe BPeEMs MoKa3anu
yBenunyeHue Tpadwmka Ha 2%, LFL-pocTt coctaBun 8%.

Mpogaxu cynepmapkeToB «[epekpecTtok» B Mockse Bbipocnu Ha 16%, U3 HUX
15% — 3a cuet Tpacuka. B CaHkrt-leTtepbypre poct coctaBun 17%, B ToM
uncne 18% 3a cuet Tpadwmka n 1% — 3a CYET CHUXKEHUSA CPeaHEro Yeka.

Hu3kne Temnbl pocta npogax marasvHoB «[latepodvka» Ha Cesepo-3anage,

26,50

apr.06
okT.06 +
H051.06
aHB.07
anp.07 r

anp.06

man.06 -+
non.06 -
eB.07 +

CrtaBku overnight
(oueHka ®K Ypancub)

noZopBasnyv COBOKYNHOe yBenuyeHue npogax B CaHkT-MNeTepbypre, HECMOTpSA O L L e e L e oL

0 S S 92 2 & © & 9 9 S S 9 9

Ha Bblgatowumecs pesynbTathl [epekpectka. Poct coctasun 9%, B TOM yncne S 3 Z 5 2 2 tE B £ 2 8 g3 &
o © I} <

3% obecneunn Tpaduk n 6% — cpegHUn Yex. °© = s = ° = % 8 =0

PervoHanbHasa cetb «[laTepoykm» gobunachk BblalLWMUXCA TEMMNOB pocTa —
35%, B paBHOM Mepe 3a CYeT yBenU4eHuss Tpaduka M MOBbLIWEHUS LEH, YTO
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CBMOETENLCTBYET O MEPCMNEKTUBHOCTU perMoHanbHoro 6usHeca. OyeBuaHo,
dopmaT MsSrkoro AuckayHTepa noka 6orblue MNoAXoauT perMoHaMm — pocT
cynepmapkeToB «epeKkpecToKk» COCTaBWUI TaM TONbko 2%.

X5 noanucana cornaweHue ¢ Bnagenbuamu cpaH4an3uHroBon ceTun
«Marepoyka» B YensbuHcke o cospganum Cl1 ynpasnstwower marasmHamm B
YenabuHcke wn EkatepuHbypre. Mo ycnosusm cpenkn X5 6Gyger
KoHTponupoBaTb 51% coBmecTHoro npeanpusatus, a 49% octaHyTcs y
TEKyWMX BrafgenbLeB pervoHasnbHbIX ceTen. Bbikynm MuHopuTapHoOW gonu
Oynet ocywecTBnATbes B ABa atana. B 2008 r. X5 npuobpeteT 24% akuwmi,
ocTaBLlmecs 25% - B 2009 r. Mo ycnosusim coenkn X5 nepegact B CI 26%
cetun «Matepouyka» B YenabuHcke n 100% cetn B EkaTtepuHbypre. Bnageney,
dpaHyan3uHroBelx MarasvHoB B YensbuHcke BHeceT B CIl 74% cetn B
YensbuHcke.

TMapHac — 2006 200: 6/1U3KO K OXXUQaHUSIM

MsiconepepabartbiBalolimini  kombuHaT «llapHac» Heckonbko [JHeN Hasag
onybnukoBan otyeTHocTb no PCBY 3a 2006 r. Beina npepcraeneHa
HanoroBasi oT4yeTHocTb OAO «[lMapHac-M», SMuUTEeHTa HaxogdAwMxcss B
obpalleHuun obnuraumn.

KntoueBble NYHKTbI:

e Bbipyyka kombuHaTa Bblpocna Ha 20%, coctasuB 3,54 mnpa pyo.,
unn 130 mnH gonn. MNpwu BeINycke obnuraumin OCHOBHOW npobnemo
MapHaca 6bino cHwkeHve obbemoB peanusaumm B 2006 r. no
cpaBHeHuto ¢ 2004 pgo 109,5 mnH. B martepuanax komnaHum Obin
npeactaeneH nporHo3 Ha 2006 r. Ha ypoBHe 139 mnH pgonn.,
YuutbiBas, 4TO KoMbBuUHAT onybnukoBanm HEKOHCONWAUPOBAHHYIO
OTYETHOCTb, MOXHO 3aKMIO4YNTb, YTO TEHAEHLUMIO K CHUXEHMIO NPOoAax
yAanochb nepenomuTb 1 Bblpydka B LLIENOM COOTBETCTBYET NPOrHo3am.

e [lpubbinb MapHaca Ao HanoroobnoxeHns cHuaunacb B 2006 r. B 7
pa3 go 285 Tbic. OONN. B CBA3M C POCTOM KOMMEPYECKUX U
agMUHUCTpaTMBHBIX pacxogoB Ha 180%. B cBowo odvepegb, 3Tu
pacxogbl ObinM CBA3aHbl C CO34aHWEM (pUnManoB KOMMaHuM B
Mockse, Bonrorpage, PoctoBe, ApxaHrenbcke, YnbaHoBcke, TBepw,
HoBocubupcke, Yde n MwuHcke. lNMapHac cuuTaeT, 4to 3TU LWaru
noMoryT komnaHum B Oyayllem 3aBoeBaTb CYLUECTBEHHYH [0SO
pblHKA B [aHHbIX pervoHax, co3gaeB 0a3y Ans  ganbHenLero
HapalL1BaHus Npoaax.

e CootBeTtcTBeHHO, Hopma EBIT lMNMapHaca cHusunack B 2006 rogy ¢ 7,9
no 56% (EBIT — 7,2 mnH gonn). Ha ocHoBaHWM wncTOpmYeckomn
OVHaMWKN  pacxofoB  Ha aMopTvM3auMio  COrMacHO  OTYETHOCTU
MapHaca no MC®O 3a 2004-2005 rr. Mbl MOXEM KOHCEpBaTUBHO
oueHute EBITDA Ha yposHe 10,7 MnH [onn., 4YTOo daeT HopMy
EBITDA Ha ypoBHe 8,2%. 3TOT nokas3aTenb HECKOMbKO HMXe
nporHo3a [lapHaca, paBHoro 9%. Ewe pas oTMeTuMm, 4TO Hawa

oLeHKa — KOHCepBaTMBHasl, a MnpeacTaBfeHHasi OTYETHOCTb
CYLLLECTBEHHO OTNIMYaeTca OT roToesilernics otyeTHocTn no MCPO 3a
2006 .

e [lapHac nNOMHOCTbIO BbIMOMHU CBOM ObGelaHns, OaHHble Mpu
pasmelleHun Bbinycka [lapHac-2 no 100% pedmHaHcMpoBaHUio
KpaTKOCPOYHOW 3aformkeHHocTu. B pesynbTtate ponr lMapHaca 3a
2006 roa He TONbKO He BbIPOC, HO Aaxe cokpaTtuncsa — ¢ 1844 mMnH oo
1748 mnH py6. (66,5 mnH gonn).

e [lpn atom [Jomns KPaTKOCPOYHOrO Aofira ecTecTBeHHbIM 06pasom
cHusunace co 100% po 31,3%, 3amMeTHO ynyylWwuB JMKBUAHOCTb
KOMMaHuw.

e Ha ocHoBe Hawen oueHkn EBITDA Mbl nonyd4aem OTHOLUEHWE
Oonr/EBITDA 5,99x, 4To NULLIb HE3HAYUTENBHO NPEBOCXOANT MPOrHO3
[MapHaca — 5,9x.

lModbimoxum: KpedumHbie MempuKku KOMIaHuu 8 UesloM coomeemcmayom
npoaHo3aM, MybrukosaswuMcs pu pasmeweHuu ebinycka [lapHac-2.
[Honzoeasi Hagpy3ka KOMaHUUu ocmaemcsi Cyu,ecmeeHHoU, HO JIUK8UOHOCMb
3amemHo  ynydwunacb. CHUXeHUe ornepayuoHHOU npubbiiu  erosHe
06BACHUMO U cnyxum 3ano2om danbHeliweao pocma. B 2006 200y lNMapHacy
yOanock npeodosiems He2camueHy MeHOEHUUI CHUXeHUS 06bemMo8 rnpodax.
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CoOTBETCTBEHHO, Mbl MO-MPEXHEMY pekoMeHayem Bbinyck [lapHac-2 K
MOKYrKe C Lienbio No AOXOAHOCTU K norawenmnio 11%. Ewe pas3 HanoMHUM, 4To
OOHVMM M3 BaXHbIX ANS1 Hac (PakTOpOB YCTOMYMBOCTU KOMMaHWU SIBMSIETCS
30%-as ponsa EBPP B kanutane MNapHaca.

AUNXKK yeenuyueaem kanuman

«Bepomoctu» coobmnu cerogHsi, 4TOo B anpene COOCTBEHHbIN kanutan
AMXKK B6yaeT yBenuyeH noytn Bgsoe — ¢ 5,09 go 9,59 mnpa py6. Cam no cebe
3TOT pakT, 6e3ycrnoBHO, SBMNSETCS MNOMOXUTENbHBbIM, OOHaKO OH, MO CyTW,
Marno 4YTo MeHsleT Ana Haxogswmxcs B obpaweHun obnuraumn AMXKK, no
KOTOPbIM YCTaHOBIIEHA rOCYAapCTBEHHAsA rapaHTUs BbINnaTel HOMUHaNA.

Mbl, CO CBOell CTOpPOHbl, Hageemcsi, YTO HOBOCTb elle pa3 npusreveT
BHUMaHWE WHBECTOPOB K TOMY (bakTy, YTO ANUHHble Bymarn amuTeHTa —
AMXKK-7, -8 n -9, ABHO HeOOOLEHEHbl, MOCKOMbKY, Npu ¢aKTU4YecKu
CyBEPEHHOM PUCKE OHU TOPryKTCsa co cnpenoM okono 1156n k kpueo OP3.

CoOTBETCTBEHHO, Mbl MPOJOIMKAEM peKOMeHAOoBaTb K MOKYMNKe 3TN BbIMYCKU C
obuwen uenbto no goxogHocTn 7,25%.

PMK: no cnpasednueocmu

Buyepa cocTtosncsi aykumMoH Mo onpedeneHno  CTaBkM NEepBOro  KynoHa
nebtoTHoro Beinycka obnuraumii Pycckor megHoi komnanum (PMK). PMK —
TPETUI NO BenuYMHEe npousBoAavTenb padumHupoBaHHoOW Mean B Poccun ¢
ponen poiHka 18%. Cnpoc Ha Bbinyck oobemom 3 MnpA. pyb. noytn BOBoe
NpeBbICUIT NPeasioKeHne W KYNoHHas CTaBka CIOXMWNAcb HWKe OpUeHTMpa
opraHuzaTtopa 9,2-9,4%, a Takke HWXe Hawero pekoMeHOOBaHHOro
auwanasoHa 9,1-9,3%.

CraBka KkynoHa coctaBuna 8,75%, 4TO COOTBETCTBYET [AOXOOHOCTU K
norawleHuio vyepes Tpu roga 8,95%.

MonoxuTtenbHas KpeauTHas MWCTOPUS AMUTEHTA M JNUMUTbI, OTKPbITble B
BEAYLUMX POCCUMCKMX U MHOCTPaHHbIX GaHKax, JaBanu OCHOBaHWE OXuaaTb
NOBbLILLEHHBIN UHTEpeC K pa3mMelleHmnto. C yyeTom 3Toro obCcToaTenscTea Mbl
cymTaeMm, YTo pasmMeLLeHne NPOLLSIO Ha CNpaBeaSIMBOM YPOBHE.

Amumput fydkuH, CFA, dudkindi@uralsib.ru
Kumu lNMaHuyxaea, pantskhavaks@uralsib.ru

PbIHOK eBpoOo6Gnurauumn
KOMMEHTAPUM MO PbIHKY
CyeepeHHble eepoobausayuu

C BO306HOBNEHMEM MOSHOLIEHHBLIX TOProB CTanio MOHATHO, YTO B HACTOSILLMNA
MOMEHT VHBECTOpbI MNPOSBISIOT OCTOPOXHOCTb, OXuaas 6Gonee CUNbHbIX
PbIHOYHBbIX  curHanoB (cerogHs OygeTr  onybnukoBaHa  CTeHorpamma
npeabigywero 3acegaHms FOMC). Tak, cermeHTy Emerging Markets Byepa
yaanock usbexartb peskoro nagexus, n cnpeg EMBI+ pacwmpunca Ha 26n B
OCHOBHOM 3a CYeT pocTa KasHayencknx obnuraumii. Tem He MeHee crnpenpl
no-npexHemy 61nmMskM K CBOMM MUHUMarbHbIM 3HAYEHUSIM.

Poccuiickne cyBepeHHble eBpoobnuraumMm BYepa CTOSINM MNPaKTUYecKu Ha

mecTe. Topru wnu Bano, kotuposku Poccumn ‘30 konebanucb 4yTb Bbille
113%, a cnpea k UST10Y Haxoguncsa Ha ypoBHe 996n.

KOQHOQGMUSHbla CeKmop
KOpI'IOpaTVIBHbIIZ CerMmeHT no-npexHemMmy He nodaeT 3aMeTHbIX MNPpU3HaKoB
XN3HU, aKTUBHOCTb CMeLLaeTcAa B CTOPOHY NepBUYHOIO pbiHKA.

Tak, B4Yepa Obino o6bsBneHo, 4to MasbaHk (B2) HamepeH pa3mecTtuTb 3-
netine CLN obvemom 100 mnH pgonn. Mo 6ymare npegycmoTpeH 2-
roanyHblonumoH. [peaBapuTenbHbI OPUEHTUP MO JoxodHoctn — 9,25—
9,50%. OTMeTVM, 4YTO yKasaHHbI YpOBEHb MPEeACTaBMnseTCs Ham CIULIKOM
HU3KMM.
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A 3aBTpa craptyeT road-show pebloTHOro BbiNycka eBpooOGnUrauuia
TardoHpbarnka (B3) obbemom 150-200 mnH ponn. OpUEHTUPOBOYHbLIN
OmanasoH LOXOAHOCTU Noka 0ObsIBMNEH He Obir.

PexomeHdayuu:

- EBpoXum ’'12 — uenb 7,35%

- MeTtpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,00%

- THK’16 — uenb — 6,35%

- KazaHboprcuHTes 11 — uenb 8,60%

- Cesepcranb ‘14 — uens 7,40%

- HKHX 15 — uenb 8,25%

- Poc6aHk '09 — nokynaTb HeJOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA.

Bbieod: HecMoTps Ha BbICOKYIO TEKYLLYH BONATUIbLHOCTL U HeKoTopoe
nafeHue, Mbl He OXWMOAeM 3HAYUTENbHOTO UTOTOBOMO U3MEHEHMUSI KOTUPOBOK
KopriopaTuBHbIX eBpoobnuraumnii. C yHAaMeHTanbHON TOYKM 3peHusi, hakT
CHWXXeHUs1 yucToro gomnra PO 1 oTcyTCTBME NEPBUYHOTO MNPEeanoXeHUs B
CyBepeHHbIX GoHAax OaeT OCHOBaHMSI 0XnAaTb CHWKEHWUS MX OOXOAHOCTM, a
Takke [OXOAHOCTM ByMar KBasurocyOapCTBEHHbIX KOMMaHuii. B HacTosuwee
BPeMsi POCCUICKME CyBEpeHHble OBnurauum, Ha Haw B3rnsg, HeOoOoLEeHEHbI
PbLIHKOM.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

HE®Tb UTA3

rocynapc'rno OTNOXXMNNO NoBbILLEHMEe

Hanora Ha po6biuy

Bonpoc o nosbiweHun HOMNWU otnoxeH p[o cneaywowero roaa.
MWHUCTEPCTBO 3KOHOMMYECKOrO PasBUTMSI U TOProBMW CerofHs obbsBUNo o
TOM, 4TO BCE [AWNCKYCCUW OTHOCUTENbHO noBbiweHnus HAOMW  ana
ra3ofo0bIBalOWNX KOMMAHUIM OTMOXEHbl OO0 creaywuwero roga, coobuimn
WHTepdakc. 1o cooblieHne AOMKHO pasBesiTb ONAaceHnss MHBECTOPOB O TOM,
4YTO Hanoroob6roxeHne ra3oBoro 6usHeca B Onvxanwem GyayluiemM 3ameTHOM
BO3pacTerT.

Ouckyccus o noBbilweHUMWM Hamnora Ha Ao6bivy rasa. B nHauyane 2007 r.
MwuHduH npegnoxun noebicuTe HOMW ans razogobbiBalOWmMX KOMMOAHUA —
Masnpoma 1 HOBATOKa — ¢ Tem, 4TobObl B3MaTtb Hanor co cBepxnpubbinen,
KOTOpble 3TW KOMMaHWW HayHyT nofyyaTe MOCfle pPe3Koro MOBbILLEHNS
BHYTPEHHMX TapudoB Ha ras. [leTanbHas cxema BO3MOXHOIO MOBbILLEHNS
HOMW He packpbiBanace. B Havane 2007 r. rocygapcTBo ogobpuno nna,
COrnacHoO KOTOpoMy BHYTpeHHue Tapudbl Ha ra3 B 2008—2010 rr. MoryT 6bITb
noBbILLEHbI Ha 27-28% B rof.

Haw B3rnsg Ha Bonpocbl Hanoroo6noxeHusa u TapudgoB ANA ras’oBbIX
KoMnaHun noaTeepxaaeTcs. OTcpoyka B MOBbILWEHUN TapndoB Ha A0ObIYMY
rasa COOTBETCTBYET HalleMy MPOrHo3y: paHee Mbl MUCanu, Y4To rocynapcTeo
BpS4 N NOBBLICUT Hanorn Ans rasofobbiBalolMX KOMMaHWWA A0 TOoro, Kak
BHYTPEHHVWe Tapudbl Ha ra3 pes3ko BoO3pacTyT. A yuuTbiBad, 4TO B
npenBbIOOpHBIN o4 pe3koe MOBbIWEHNe BHYTPEHHWX TapudoB Ha ras
ManoBEpPOSATHO, Mbl OXWAAEM, 4YTO 3T Tapudbl, a Takke Hanoru Ans
rasofobbiBaloLMX KOMMaHWA, GyAyT NOBbILEHbI TOMBbKO MOCME 3aBepLUeHUs
BbIOOPHOrO LMKma.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, CFA, kor_an@uralsib.ru
Eeeerusi Obiwniok, dyshlyukem@uralsib.ru
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KA3AHLOPICUHTE3

MnaHbi cTpoumTenbCTBa HOBOro He*TexuMM‘le-

CKOro 3asoga co3paroT PUCK HEXBATKM CbipbA

CUBYP un OpeHb6yprrasnpom npeanaraioT NOCTPOUTb HOBbLIA 3aBo4 No
npou3BoACTBY nonunponuseHa 7] nonuaTuneHa. HoyepHue
nogpasgenexHna lasnpoma — CUBYP u OpeHOyprrasnpom — nnaHupyloT
NMOCTPOUTb HOBbIM HedTexnmmyecknii 3asog B OpeHOyprckor obnactu K
2011 r., coobwunu «BegomocTtuy. Mo mowHoctu (450 ThiC. T nonMnponuneHa
m 650 Thic. T nonuatuneHa B rog) 3To OyaeT KpynHenwee B Mupe
npegnpusatue. [llosiBNeHWe HOBOrO 3aBoda CO34aeT Yrpo3y MOSIOKEHUH0
KasaHboprcuHTesa, Tak Kak OCHOBHOW MOCTaBLiMK 3TOW KOMMaHUU —
OpeHbyprrasnpom (govepHee npeanpustne CUBYPa), ckopee Bcero,
nepeHanpasuT MOCTaBKM Cbipbs HA HOBBbIN 3aBOS,.

BosmoxHoe npuobpeteHne [asnpomom. [lo HegaBHeEro BpeMEHM
KasaHboprcnHTes Oblnl eguHCTBEHHbIM noTpebutenem ataHa. B Havane
2007 r. y KasaHboprcuHTe3a u OpeHOyprrasnpoma BO3HWK KOHMNUKT, B
pe3ynbtate koTtoporo OpeHOyprrasnpoM npekpaTun MNOCTaBKM Cbipbs Ha
3aBoa. HegasHo CMU coobuwunu, yto Ma3npomM BegeT NeperoBopbl O NMOKyrke
52% akumi KasaHboprcuHTesa.

PeanbHble nnaHbl MNasnpoma — 3arapka. HoBocTb O ToM, 4TO [@3npom
nnaHupyeT NOCTPOUTL 3aBOA, KOHKYpPUpYLWMN ¢ KasaHbOprcMHTE30M, MOXET
cBugeTenscTBoBaTb O TOM, 4TO [asnpom nepegyman npuobpeTtaTb
KOHTPOSbHbIA NakeT akumi KasaHboprcMHTesa unm, ckopee BCero, siBnsieTcst
cnocobom [gaBneHus, oOkasbiBaeMoro Ha KasaHboprcMHTes ¢ Lenbto
npuobpeTeHnst KoMnaHuM no Gonee BbiIrogHoOW uUeHe. Bbe3 BMelwartenbcTBa
Masnpoma koHnukT mexay KasaHboprcuHTeaom u OpeHOyprrasnpomom
pelweH He OygeT, M TaTapckoMy MpeanpusTUO NPUAETCA WUckaTb OPYroro
nocTaBLLMKa, YTO NPUBEAET K YBEMNUYEHUIO 3aTparT.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
Eeszenus Abiwnok, dyshlyukem@uralsib.ru

DANLCBA3b

Yucrasa npubbinb 3a 2006 r. nocrpapana ns-sa
HanoroBbIX NPeTeH3un

Yuctaa npubbinb cokpaTtunacb u3-za (GOpPMUPOBAHUA pe3epBa Ha
BbINNaTy HanoroBou 3apofmkeHHocTU. Buepa [danbcBasb onyGnukosana
uHaHcoBble pesynbTaTtel No PCBY 3a 2006 r. Beipyyka komnaHum Bospocna
Ha 1,8% oTHocuTenbHo 2005 r. o 379 mnH gonn., OIBDA — Ha 13% no 99
MIH gonn. B To e BpeMmsi unctas npubbinb cHM3unack Ha 7% [o 28 MiH
aonn. ms-3a ¢opmupoBaHuMsi pe3epBa B 17 MPH [OMA. Ha noraweHue
HarnoroBown 3apgormkeHHocTu 3a 2001-2002 rr. B uenom, 3a MCKIOYEHUEM
yncTon Mpubbinn, onybnMKoBaHHblE [OaHHble COOTBETCTBYHOT MPOrHo3am
[Nanbceasn.

OnepauMoHHble NOKasaTenu M peHTabenbHOCTb Bbicokue. Ecnu He
NpuMHYMaTb B pacyeT pe3epB Mof BO3MOXHbIE HANoroBble Nnarexu, To Hopma
yucTon npmbbinu [Janbcesasb Bbipocna Ha 4 n.n., a Hopma OIBDA — Ha 3 n.n.
6narogapsi onepauMoHHbIM YIyYLLEHUSIM B KOMMNaHUU 1 BGrnaronpusTHbIM Anst
onepaTtopoB MECTHOW CBsI3W MepeMeHamM B cdpepe  perynupoBaHus
TENeKOMMYHUKaLMOHHOIo pbiHka. B yacTHocTu, [anbcBas3b cokpatuna wrtaT
Ha 17% po 13 800 yenosek M cMorna CHM3UTbL 3aTpatbl Ha nepcoHan Ha 10%
o 108 mnH pgonn. 3a oTyeTHbI nepuod. KonmuyecTBo nonb3oBatenem
LLIMPOKOMOJSIOCHOTO MHTEPHETa BLIPOCINO B TpW pas3a Ao 79 ThiC. YENOBEK,
cnocobcTBoBaB 69-MPOLIEHTHOMY YBEMUYEHUIO BbIPYYKM OT MHTEPHET-YCNyr U
ycnyr nepegayv gaHHbix (0o 49 mnH gonn.). MNpu aTom Tak xe, Kak u apyrue
MPK, [danbcBA3b nuwunacb BbIPYyYKM OT YCAYyr MEXAYropoaHOM U
MeXAyHapOAHOW CBS3W 13-3a U3MEHEHUI B HOpMaTUBHON 6ase cekTopa.
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PEEEFH nog HANCroBYHW 2a00NHKEeHHOCTE

yOoapunu no npubsinum
PuHancosslie nokazaTend Janscessun no PCEY, Moy nonn.

2005 2006 Wam 33 rog,
Supyuka 372 370 2
EEIMDA 58 @ 13
Hopra EGITDA, % 237 26,3 26
CTas npHEa s 30 28 n
Hegua uemod nputeiy, % b1 74 8.7
TR NPHGREs, CIOPDSNT. 43 PE3EpEk! 05 HANOTDE:E NRETEHE 30 45 50
Croppesm. Ropia Sucmal npedsing, % b1 11,8 38

HomousuRd Janscase, agehra MPATCHES

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
KoHcmanmuH Benos, belovka@uralsib.ru

BTB

Bneuarnsouwmue pesynbrartbl 3a 2006 r.
no MC®O

CunbHbIN pocT No BceM HanpaBneHuaAM. OnyGnvMkoBaHHasi BYepa
KOHconuampoBaHHas duHaHcoBas otveTHocTb BTB 3a 2006 r. no MC®O
OoTpa3una CyLEeCTBEHHbI pPOCT nokasatene ©OaHka, npov3oLeaLni
Onarogapsi paclWMpeHno PO3HMYHOTO OM3HEec-HanpaBneHuss M npojaxe
HEKOTOpPbIX HenpogunbHbIX akTuBoB. AkTuBbl BTB Bblpocnn Ha 43%
oTHocuTenbHo 2005 r. go 52 mnpa gonn., kKanutan yesenuuuncs ¢ 5,3 mnpa oo
7 mnpg gonn. KpeoutHein nopTtdens 6aHka Bbipoc Ha 53% no 29 mnpa aonn.

Yucraa npubbinb BKMO4YaeT O6onbllOe KOMUYECTBO pPa3oBbIX CTaTeM.
XoTa unctas npubbine BTB yBenuuunacek noytn Basoe — ¢ 511 mnH gonn. oo
1 179 mnH gonn., — npubnuauntensHo 375 MPH AOnA. M3 3TOM CyMMbI
NPUXOANTCS Ha pa3oBble CTaTbM, TakMe Kak Npodaxa MUHOPUTAPHbLIX AONEeN B
MexayHapogHoM MockoBckoM 6aHke u KAMA3e. Ecnu He yunTbiBaTb AaHHbIE
pa3oBble cTaTbM, TO POCT YMCTON MpubbINM cocTaenseT 57%. B HblHelHeM
rogy Ha npubbinu BTB, ckopee Bcero, HeratMBHO OTpa3wuTcs MacliTabHoe
pacwupeHve dunuansHon cetn (MpumepHo Ha 500 [ononHUTENbHBLIX
01COoB), OTKPLITUE HOBbLIX AOYEPHUX NOAPAa3AeneHnn B cTpaHax GrnvkHero n
AanbHero 3apybexbsl, a Takke opraHv3aumsi UM Mokynka MHBECTULMOHHOIO
OusHeca.

AHmoH Tabax, tabakhav@uralsib.ru
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0

PbIHOK py6neBbix obnumraumi

Mmuesno [ Komwpomn | Peirmuhr
06nem, || Kynon, Toprosbin ﬂlop,
CekTop
1

KOPMOPATUBHBIE OBJIUFALIUK

Abcontot-2 1000 9,70 || 02.mon.07 | 04.m0n.07 | 30.n0H.08 28 149 100,11 100,60 B1 (buHaHChI
ABTOBA3-2 3000 1,00 15.a8r.07 13.a8r.08 16,4 90,00 94,00 aBTonpom
ABTOBA3-3 5000 7,80 || 26.m0H.07 | 26.0H.07 | 22.m0H.10 | 2,6 | 39,0 || 100,30 0,00 90135/, 100,15 = 10045 | 6,37 622 778 020 aBTOMpPOM
ABTOMMP 1000 | 11,66 || 04.cen.07 = 11.cen.07  01.cen.09 51 | 29,2 100,37 & +0,01 33998288 100,35 | 100,40 || 10,47 10,15 11,62 | 0,39 TOProBrist
ArpoxonauHI 1000 | 13,00 | 20.amp.07 | 20.m0m.07 24.m0n.09 34 | 279 | 99,80 0,20 21158550 99,75 | 100,10 || 14,45 13,36 13,03 | 024 clx
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 14,1 99,95 -0,20 3000 000 99,90 100,00 12,63 13,11 0,99 CTPOUTENBCTBC
AnamaHt-2 2000 11,25 | 24.mait.07 | 24.main.07 20.main.10 1,5 | 379 100,00 100,09 CTPOUTENBCTBC
AR 1070 11,00 | 01.moH.07 01.0ex.08 20,0 (buHaHCh!
Anxk-2 1500 11,00 = 01.a8r.07 01.cpes.10 34,3 109,75 110,20 (buHaHCh!
Anxk-3 2250 9,40 | 15.anp.07 15.0kT.10 428 (pyHaHCh!
Avxk-4 900 8,70 | 01.man.07 01.cpes.12 58,6 105,40 105,60 (buHaHCh!
Anxk-5 2200 7,35 || 15.anp.07 15.0kT.12 67,2 (buHaHCh!
Anxk-6 2500 7,40 | 15.anp.07 15.mon.14 88,4 (byHaHCh!
Anxk-7 4000 7,68 | 15.anp.07 15.mon.16 112,8 buHaHCh!
Anxk-8 5000 7,63 || 15.m01.07 | 15.map.14| 15.moH.18 | 84,4 | 136,1 || 10149 0,03 87511040 10145 | 101,59 | 7,53 752 | 466 hMHaHChI
Anx-9 5000 7,49 || 15.mait.07 15.cbeB.17 120,0 | 100,60 = +0,02 22116010 10045 = 100,75 7,59 745 544 hMHaHCI
Axbapc-2 1500 825 || 26.mon.07 26.mon.07 22.s18.09/ 36 @ 218 | 100,08 = +0,04 8006640 100,03 | 100,15 8,06 784 824 028 Ba3/B+ hMHaHChI
ANN-NHBect 1500 | 10,99 || 24.a8r.07 | 29.aer.07 21.a8r.09 4,7 = 288 | 100,22 0,03 5011000 100,15 | 100,28 | 10,23 991 10,97 | 035 TOproens
AmypmeTans 1500 9,80 || 30.ar.07 26.cpeB.09 22,9 20390000 101,82 101,99 meTannyprus
AwvypmeTann-z 2000 9,15 || 31.aer.07 26.cbeB.10 35,1 meTannyprus
Anekv 36,6 3000 9,89 || 03.mon.07 03.m0n.08 300409 150 | 27,1 | 101,30 = +0,15 24314026 101,07 | 101,60 | 10,09 9,76 | 1,08 TOproens
Apbart-Tpectink 1500 10,50 | 22.moH.07 | 22.1m0H.07  20.110H.08 24 146 100,00 100,20 TOProBnst
Apkapa-3 1200 13,65 | 04.0k1.07 | 02.0k1.08 31.map.11 180 484 c/x
ApHect 600 10,30 | 25.anp.07 | 25.anp.07  29.anp.09 05 250 100,00 100,20 NPOV3BOACTBC
AtnahT-M 1000 | 12,25 || 17.main.07 | 15.Hos.07 13.H0s.08 7,3 | 194 || 99,88 0,00 519480 99,85 99,90 || 12,81 11,89 1227 || 053 TOproBrist
ALBK-WHBecT-2 500 0,00 | 22.main.07 20.mait.08 13,5 89,00 329 300 11,05 0,00 1,00 NPOV3BOACTBC
Bantuka 1000 8,75 | 22.man.07 20.Ho1.07 75 101,00 101,15 notpeb. ToB.
Bantumop-2 800 11,25 | 17.mait.07 | 24.main.07 15.main.08 1,5 | 134 100,10 100,50 notpeb. ToB.
BaHaHa-Mawme 1000 | 11,25 || 27.anp.07 = 26.0k1.07 23.0kT.09 | 66 | 30,9 | 100,10 = +0,07 24024002 100,00 | 100,35 || 11,34 10521 11,24 || 049 TOproens
Baukupan-2 1500 8,30 | 28.moH.07 | 19.Map.09 09.map.11 236 ' 47,6 || 100,68 +0,18 63220854 100,70 8,16 8,24 1,68 3HepreTuke
Benox 1500 9,10 || 06.10H.07 03.10H.08 26,2 || 100,20 0,02 2404800 | 100,20 9,19 9,08 | 184 Cbipbe
Benox-2 2000 9,25 || 30.a8r.07 | 27.aer.09 23.eB.12/ | 290 593 Cbipbe
Benbiit dperat 1000 14,50 | 14.mo0H.07 | 13.0ex.07  17.0ex.09 82 327 100,00 100,10 c/x
BaroHmatu-2 1000 11,00 | 20.m0H.07 | 18.mi0H.08 15.0ex.10 | 14,5 = 44,8 97,00 99,75 MaLLWHOCTP.
BBA-2 3000 9,00 || 20.m0H.07 15.0ex.10 448 11 103,63 0,12 20741035 10350 @ 103,75 8,00 869 | 299 B+/B3 notpef. ToB.
Buiktopust 1500 | 10,40 || 02.a8r.07 29.5H8.09 22,0 |1 100,03 & +0,08 176 40905C 99,95 | 100,10 10,64 1040 | 1,53 TOproens
Buktopus-2 1500 10,89 || 21.asr.07 16.cbeB.10 34,8 TOProBnst
BKM-OuHaHc 1000 9,75 | 06.moH.07 04.110H.08 14,0 99,51 99,99 MaLLWHOCTP.
Bospoxaerue 3000 8,95 || 05.ceH.07 03.map.10 35,3 B1 (buHaHCh!
BonraTen-2 3000 8,20 | 05.m0H.07 | 02.0ex.08 | 30.Hos.10 | 20,1 443 101,57 101,68 BB- Tenekom
BonraTen-3 2300 8,50 || 05.M0H.07 30.Ho.10 44,3 11 103,05 0,02 47403000 102,85 | 103,50 733 825 225 BB- Ternekom
BonraTen-4 3000 799 || 12mon.07  10.cen.09) 03.cen.13| 295 = 779 | 101,63 = +0,04 122420227 101,60 = 10165 | 7,43 7,86 | 207 BB- Tenekom
BTE-4 5000 6,30 || 20.ceH.07 | 20.map.08 19.Map.09 | 11,5 = 23,6 | 100,00 316 000 6,39 628 630 088  BBB+Baa2/BBB+ hMHaHCI
BTB-5 15000 6,20 || 26.anp.07 | 26.anp.07 17.0kT.13 05 794 BBB+/Baa2/BBB+ (buHaHCh!
BTB-6 15000 6,50 | 18.anp.07 | 20.mo0n.07  06.10n.16 34 1125 BBB+/Baa2/BBB+ (buHaHCh!
rA3 5000 849 || 14.aer.07 @ 14.jes.08 08.pes.11/| 10,3 = 46,7 | 100,57 0,02 104 277 31C. 100,55 | 100,58 | 7,87 763 844 078 aBTOMPOM
[a3baHk 750 10,50 | 22.mait.07 | 23.Hoa.07 25.H0s.08 76 @ 198 100,15 100,20 B2 (buHaHCh!
lasnpom-4 5000 822 || 15.a8r.07 10.ceB.10 346 | 10427 @ +0,02 41506963 104,25 | 104,31 6,65 788 | 244 BBB/A3/BBB- cbipbe
lasnpom-5 5000 7,58 || 09.0k1.07 09.01.07 6,1 101,25 0,03 585481371 100,90 = 101,30 5,07 501 749 047 BBB/A3/BBB- Cbipbe
lasnpom-6 5000 6,95 || 09.aer.07 06.a8r.09 28,3 | 100,86 @ +0,01 50375/ 100,75 @ 100,96 6,65 6,89 | 205 BBB/A3/BBB- Cbipbe
lasnpom-7 5000 6,79 || 03.mait.07 29.0k1.09 31,1 55121000 99,85 @ 100,48 BBB/A3/BBB- Cbipbe
lasnpom-8 5000 7,00 || 03.mait.07 27.0kT.11 554 |1 100,23 @ +0,01 505212 91€ | 100,20 = 100,25 7,06 698 | 371 BBB/A3/BBB- Cbipbe
l"asnpom-9 5000 7,23 || 22.ar.07 12.cbeB.14 83,3 BBB/A3/BBB- Cbipbe
l"a3npombaHk 5000 7,10 | 02.a8r.07 27 .amB.11 46,3 99,46 +0,05 36 800 515, 99,45 99,50 7,39 714 | 317 BBB-/Baa2 (buHaHCh!
l"a3npombaHk-2 5000 6,54 | 30.mait.07 = 28.H0a.07 20.Hos.13 7,7 805 100,10 100,18 BBB-/Baa2 (pyHaHCh!
Tuopo-OrkK 5000 8,10 || 04.mon.07 29.m0H.11 51,4 || 103,05 0,03 39669778 103,00 & 103,10 7,38 786 | 342 SHepreTuke
apomalucepsmc 1000 9,90 | 29.mait.07 @ 27.man.08 24.Hoa.09 13,8 | 32,0 100,35 100,75 MaLLWHOCTP.
I'mMocCrpoit-2 4000 11,50 |+ 20.ceH.07 | 20.cen.07 17.map.11 54 | 479 | 100,89 -0,04 76993775 100,85 101,15 9,61 937 1140 041 CTPOUTENBCTBC
mo6akchaHk 2000 11,00 ' 12.ceH.07 | 13.map.08 15.map.10 113 = 357 (buHaHCh!
FOT3K-2 1500 | 11,50 || 21.m0H.07 | 25.m0H.07 18.m0H.03 25 | 26,7 || 100,27 0,04 6166120 100,25 | 100,35 = 9,68 930 1147 020 NPOM3BOACTBC
IT-ToL-3 1500 | 10,50 || 20.amp.07 18.anp.08 12,5 |1 100,05 | +0,10 4262226 99,95 = 100,10 10,71 1049 | 0,90 MaLLMHOCTP.
IT-TOL-4 2000 7,09 || 05.m0H.07 01.8ex.09 32,2 || 100,00 0,00 33039981 99,80 @ 100,20 721 7,09 | 230 MaLLMHOCTP.
[Jlanbcasias-2 2000 8,85 || 06.M0H.07 | 04.mon.10) 30.mai12 || 38,4 = 62,6 | 103,68 0,04 23184586C 10366 @ 103,70 | 7,61 854 || 257 B Tenekom
[Jlanbcasiab-3 1500 8,60 || 06.10H.07 03.10H.08 26,2 | 101,78 | +0,03 7121483 101,75 = 101,80 7,44 845 134 B Ternekom
[NenbtaKpeput 5000 7,09 | 05.m0H.07 01.0ex.09 322 Baa2 (buHaHCh!
[Jletckuit Mup 1150 850 || 11.aer.07 29.5HB.15 95,0 || 10040 = +0,01 14455400 100,37 | 100,60 8,60 847 || 541 TOproBns
x3chCu-2 1200 5,00 | 05.10H.07 04.0ex.07 79 2940 91,84 98,00 B- TOProBnst
[x3dhCu-3 2000 925 || 26.anp.07 = 23.0kt.08  20.0kT.11 187 | 551 || 100,41 0,05 60157001 100,20 | 100,60 | 9,15 921 135 B- TOproens
[vkas Opxupes 1000 11,30 | 12.anp.07 | 12.anp.07  09.anp.09 01 243 TOproBnst
[uken 3000 9,25 | 20.ceH.07 17.map.11 479 299 055 902 95,00 96,10 TOProBnst
[oporobyx 900 8,60 | 13.moH.07 11.m0H.08 14,3 100,00 100,50 Xumus
[bimos 800 10,99 04.mait.07 | 12.main.08 30.0kT.09 133 = 311 100,40 100,79 notpeb. ToB.
EBPP-1 5000 528 || 16.mait.07 12.main.10 37,6 99,95 | 100,05 AAA/AaalAAF hMHaHCI
EBPP-2 5000 547 || 26.anp.07 21.anp.11 49,1 99,90 100,15 AAA/AaalAAL (buHaHCh!
EBPP-3 7500 548 || 13.m0H.07 07.cen.11 53,7 100,00 = 100,15 AAA/AaalAAF hMHaHCHI
EBpocepsuc 1500 13,25 | 19.moH.07 18.1ex.07 84 99,95 100,00 TOProBnst
EBpoceTb-2 3000 || 10,25 | 05.mo0H.07  07.nek.07 02moH03/ 80 & 26,1 | 100,00 = +0,03 42024957 99,99 | 100,00 || 10,35 9,78 10,25 = 0,60 TOproens
Epavtas Epona 1200 10,75 | 19.anp.07 | 16.0k1.08 14.0k1.10 185 = 42,8 99,55 100,05 TOproBnst
HKK-OunaHc 1000 14,00 | 21.moH.07 | 20.0ex.07  17.0ex.09 85 327 100,00 100,20 CTPOUTENBCTBO
3eHuT-2 2000 839 || 17.aer.07 16.ce.09 22,6 | 10045 @ +0,09 5020000 100,40 = 100,50 8,28 835 163 B1/B hMHaHCI
3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 73 | 558 100,35 @ +0,10 96302 11€ | 100,34 | 100,36 | 797 758 842 055 B1/B hMHaHCI
3enuT-4 3000 8,13 || 04.0k1.07 | 04.anp.08 06.amp.10/ 12,0 364 B1/B (byHaHCh!
MmnakcHaHk-2 1000 7,50 || 21.anp.07 | 21.anp.07 20.anp.08 04 125 100,00 Baa2 (buHaHCh!
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WmnakchaHk-3 1300 9,25 || 13.main.07 | 16.main.07 | 13.Hos.09 12 | 316 100,00 100,20 Baa2 uHaHChI
WHkom-Naga 700 || 12,00 || 24.mait.07 22.Hos.07 7,5 || 100,00 0,00 359108 | 99,90 = 100,10 12,53 | 11,81 12,00 = 0,54 TOproens
WHkom-Napa-2 1400 | 12,00 || 18.mai.07 | 15.eB.08 12.peB.10 = 104 | 346 | 99,99 0,01 18008545 99,95 | 100,05 || 12,55 11,811 1200 | 073 TOproens
WNHmapko 1000 | 10,50 || 22.m0H.07  21.nex.07 | 19.5ek.08 | 85 | 20,6 | 100,00 = +0,05 27 003 00C 10,73 10,18 10,50 | 0,63 C noTpe. ToB.
WHTep6pto-2 4000 8,00 16.a8r.07 13.a8r.09 28,5 100,60 100,75 notpeb. ToB.
NPKYT-3 3250 8,74 || 20.ceH.07 16.ceH.10 41,8 |1 104,07 0,01 42846552 104,05 | 104,09 7,51 840 | 284 Ba1 MaLLMHOCTP.
Nrepa 1200 9,75 || 07.moH.07 07.aex.07 8,0 | 101,10 | +0,03 14187420 101,05 @ 101,15 8,13 7,74 964 | 061 Cbipbe
KAAD-2 3000 || 10,50 || 24.mait.07 | 22.Hos.07 22.mait.08 | 7,5 13,6 | 100,78 -0,06 2116321 100,69 | 100,79 = 9,35 882 1042 057 B- TpaHcnopt
KamA3-2 1500 8,45 | 21.ceH.07 26.cen.08 17.cen.10 17,8 @ 419 100,30 100,60 aBTonpom
Kapycent 3000 9,75 || 20.cen.07 = 18.cen.08  12.cen.13| 17,6 = 782 | 101,61 0,14 20322000 101,60 | 101,80 | 872 960 | 127 TOproBrist
Kupos. 3asop 1500 9,20 || 26.ceH.07 | 24.cen.08 24.map.10 | 17,8 = 36,0 MaLLWHOCTP.
KWUT dunate 2000 || 10,00 || 18.m0H.07 18.7ex.08 20,6 | 102,83 @ +0,03 39250498 102,80 @ 102,86 8,33 972 | 148 CCC+ hMHaHChI
KUT duHaHc-2 1000 10,00 ' 15.ceH.07 | 17.cen.08| 23.map.10/ | 17,5 359 CCC+ (byHaHCh!
KMB BaHk-2 3400 7,75 | 06.moH.07  03.0exk.08 30.Hoa.11' 20,1 56,5 100,50 100,90 Baa2 buHaHCh!
KMMNo 1000 9,30 || 18.ceH.07 | 16.cen.08 16.map.10 17,5 357 MaLLWHOCTP.
Kokc 3000 8,95 || 19.m0n.07 16.101.09 27,6 || 101,00 0,00 106 11000C ' 100,90 | 101,09 8,62 886« 194 Cbipbe
Kokc-2 5000 8,70 || 20.ceH.07 | 18.map.10| 15.map.12/ | 358 @ 60,0 Cbipbe
Komnnekc-oin 1000 12,50 || 09.a8r.07 | 07.aer.08 04.peB.10 16,2 344 10000 000 99,75 100,20 TOproBnst
Koneiika 1200 9,40 || 19.m0H.07 17.10H.08 14,5 || 100,60 -0,20 3470700 100,50 @ 101,00 9,16 9,34 | 1,04 B- TOproBrist
Koneiika-2 4000 8,70 || 23.mait.07 ' 18.(eB.09 15.peB.12/| 22,7 = 59,1 | 99,85 0,02 420446832 99,77 99,88 || 9,08 871 160 B- TOproens
Koneiika-3 4000 9,80 || 23.mait.07 = 20.a8r.08 15.pes.12/| 16,6 = 59,1 || 100,75 1648 680467 100,60 = 10090 | 8,78 9,95 973 || 357 TOproens
KyitOblLueBasoT-2 2000 8,80 || 07.ceH.07 04.map.11 475 11 100,50 | +0,11 10050 000 100,45 | 100,80 8,83 8,76 | 3,11 XMMUS
IlaBepHa 1000 11,25 12.anp.07 | 12.anp.07 08.anp.10 01 365 TOproBnst
TNebensHckmir-2 1500 6,86 | 05.10H.07 02.map.10 35,2 Ba3 notpeb. ToB.
JleHCneyCMY 1000 11,75 | 26.anp.07 | 24.anp.08 22.anp.10/ | 12,7 = 36,9 101,05 +0,05 5497121 101,00 101,35 | 10,31 11,63 = 0,92 B CTPOUTENBCTBC
JleHCneyCMY-2 1000 11,44 | 25.m0n.07 | 23.m0n.08| 22.anp.10/ 157 = 36,9 100,78 101,50 B CTPOUTENBCTBC
TleHaHeprc 3000 10,25 | 19.anp.07 19.anp.07 0,3 | 100,06 -0,05 2106053 100,05 100,07 7,74 746 1024 0,02 3HepreTuke
TleHaHepro-Z 3000 8,54 | 03.asr.07 27.9HB.12 58,4 60 750 000 101,31 101,42 SHepreTuke
nce 1000 | 10,00 || 20.cen.07 20.map.08 11,5 || 100,38 0,03 39901508 100,25 & 100,50 9,79 951 99 084 CTPOUTENBCTBC
NCP-2 2000 10,70 | 05.m10H.07 | 03.mi0H.08 08.mex.09 | 14,0 = 324 101,50 102,00 CTPOUTENBCTBC
Jlykoiin-2 6000 7,25 || 22.mait.07 | 20.Hos.07 17.Hos.08 | 7,5 @ 317 | 101,25 0,28 12607506 101,20 = 101,30 || 521 6,83 501 716 227 BB+/Baa2/BBB- Cbipbe
Tykoin-3 8000 7,0 || 14.m01.07 08.aex.11 56,8 || 100,12 = +0,11 82746250 | 100,09 = 100,14 7,19 709 | 378 BB+/Baa2/BBB- Cbipbe
Tykoitn-4 6000 740 || 14.m01.07 05.nex.13 81,0 |/ 10091 & +0,03 152867 59C 100,90 | 100,95 7,35 733 | 502 BB+/Baa2/BBB- cbipbe
JIb31yans 1500 10,75 | 12m0H.07 | 11.0ex.07  08.0ex.09 82 324 99,80 100,25 TOProBnst
M-Bugeo 2000 10,00 | 23.mait.07 | 21.Hoa.07 18.H0s.09 75 318 100,10 100,90 TOproBnst
M-UHpycTpus 1000 12,25  21.a8r.07 = 21.aer.07 16.asr.11 44 @ 530 99,75 -017 100 000 99,50 100,00 || 13,28 1269 | 12,76 1228 @ 0,33 CTPOUTENBCTBC
MarHeaut 1500 9,85 | 21.m0H.07 | 21.mi0H.07 | 18.0ek.08 24 | 20,6 | 100,29 -0,01 40115000 100,15 100,35 8,38 812 982 0,19 meTannyprus
Martut 2000 9,34 || 23.mait.07 19.Ho51.08 19,6 || 102,56 0,14 33119910 102,70 7,76 911 143 TOproBns
Marnur-2 5000 8,20 | 28.ceH.07 23.map.12 60,3 100,00 100,18 TOproBnst
Mawup-3 2000 11,15 || 03.01.07 01.anp.09 241 meTannyprus
Maxken-Tpynn 3000 11,25 13.ceH.07 | 13.cen.07 12.map.09 52 234 98,37 +0,12 36 561 367 98,20 98,45 || 15,86 15,191 1144 = 0,37 meTannyprus
Mapta-®uHaHc 700 || 14,84 || 24.main.07 22.mait.08 136 || 9275 | +447 18110 92,51 92,99 23,72 16,00 | 0,87 TOproBns
Mapta-®uHaHc-2 1000 | 11,75 || 07.m0H.07 | 07.1m0H.07 | 06.5ek.09 19 324 9750 @ +0,19 41772260 97,00 98,00 | 30,28 27,01 12,05 0,13 TOproenst
Mapra-®uHaHc-2 2000 13,00 = 03.a8r.07 | 05.¢peB.08 02.aBr.11 10,0 525 4 677 149 90,51 92,90 TOproBnst
Macrepbatk-z 1000 | 11,75 || 25.mai.07 | 25.main.07 | 23.maii.08 15 13,6 || 100,11 0,14 26372621 100,10 | 100,25 | 10,88 10,39 11,74 || 0,12 hMHaHCHI
MacrepbaHk-2 1200 11,75 | 06.m0H.07 | 05.0ex.07  30.Hos.11 80 565 100,27 100,60 (byHaHCh!
Matpuua 1200 | 12,32 | 13.m0H.07 | 13.m0H.07 10.ex.08 21 | 203 | 98,05 0,02 214931 97,70 98,40 | 2526 2297 1257 | 0,15 TOproens
MrTC-4 1500 7,10 || 25.anp.07 | 25.anp.07 22.amp.03/ 05 @ 248 100,00 = 100,10 BB-/Ba3 Tenekom
MrTC-5 1500 8,30 || 29.mait.07 = 29.mait.07 25.mai1.10 16 @ 380 100,15 | 101,50 BB-/Ba3 Ternekom
MIM-3 6000 7,60 || 04.0k1.07 = 09.0kr.07 01.0kt.09/ 6,1 | 302 B+/Ba2/BB- hMHaHCHI
Merachoh-3 3000 9,25 || 17.anp.07 15.anp.08 124 BB/BB Tenexkom
Mert3aBog CepoBz 2000 8,75 | 31.aer.07 27.¢bes.09 23,0 99,55 100,15 meTannyprus
Meuen 5000 8,40 || 20.moH.07 | 16.m0H.10) 12.moH.13 1| 38,8 | 752 || 102,65 -0,06 192172072 102,64 = 102,66 | 7,58 818 | 267 MeTanmyprus
MWA-2 1000 8,60 || 08.mait.07 09.a8r.08 16,2 || 100,40 0,00 1004000 100,20 & 10045 8,54 857 | 118 Ba2 hMHaHCI
MWA-3 1500 9,40 || 31.main.07 = 30.ar.07 23.pes.12/| 4,7 | 593 100,40 = 100,80 Ba2 hMHaHCI
MWAH 2000 12,37 | 04.ceH.07 | 02.cen.08  02.map.10/ 17,0 = 352 [IeBENONMeHT
MuUr 1000 10,50 | 06.m0H.07 | 06.10H.07  03.10H.09 19 | 262 MaLLWHOCTP.
MWr-2 3000 8,90 | 11.ceH.07 | 14.map.08 06.cen.11 113 537 100,85 101,10 MaLLWHOCTP.
MuP 1000 | 10,50 || 27.moH.07 27.pex.07 8,7 || 100,08 0,00 10014 100,01 100,14 10,61 = 10,09 10,49 @ 0,64 TOproBns
Mupake Mpynr 1000 11,50 | 21.a8r.07 19.a8r.08 16,6 || 102,09 -0,16 17379460 102,00 102,50 9,30 11,26 1,19 B2/B CTPOUTENBCTBC
Mwpakc pynn-2 3000 10,99 | 20.ceH.07 17.ceH.09 29,7 103,26 103,70 B2/B CTPOUTENBCTBC
MKB 500 10,50 | 25.anp.07 25.anp.07 05 99,99 100,10 B1 (buHaHCh!
MKB-2 1000 | 10,40 || 07.m0H.07  06.0ek.07 04mon.03 80 | 262 | 100,30 0,05 200600/ 100,05 & 100,50 | 10,12 9,58 10,37 | 0,60 B1 hMHaHCHI
MMK-TpaHcthuHaH( 650 11,50 | 12.mi0n.07 10.10n.08 15,2 yenyrv
MOVA 1500 9,00 || 21.moH.07 | 21.moH.07| 21.0ex.10/| 24 | 450 632642802 10225 = 103,50 hMHaHChI
MOWA-2 3000 799 | 07.ceH.07 = 19.nex.07 07.ceH.11 84 537 100,00 (buHaHCh!
MOUTK 3000 9,00 || 27.ceH.07 26.ceH.09 30,0 629 055/| 100,20 = 101,35 B- hMHaHCI
MOUTK-2 4000 8,99 || 25.ceH.07 | 25.map.09 25.map.11| 238 @ 48,2 B- (buHaHCh!
MoHeTka 1000 | 10,70 || 17.main.07 = 15.Hos.07 14.main.03 73 | 255 99,50 @ +0,14 81663990 | 99,25 99,70 | 11,88 11,121 10,75 || 054 TOproens
MocKB-1 1000 9,30 | 06.m10H.07 | 05.0ex.07 | 10.0ek.08 80 203 100,54 100,60 (pyHaHCH!
MocKB-2 3000 8,40 || 21.aer.07 | 19.a8r.08 15.eB.11 16,6 46,9 95,00 101,00 (buHaHCh!
Moco6nraz 1000 | 10,75 || 22.mo0H.07 21.nex.08 20,7 || 102,25 0,16 25086265 102,10 = 102,40 9,00 10,51 | 1,12 yenyry
MocaHepro-1 5000 7,54 | 18.ceH.07 = 15.cen.09 13.cen.11 29,6 | 53,9 | 100,84 +0,03 337935517 . 100,83 100,90 7,28 748 | 212 B SHepreTuke
MocaHepro-z 5000 7,65 || 30.aer.07 ' 23.jeB.12 18.peB.16 | 59,3 1 107,9 | 10143 0,17 12989560 101,25 @ 10161 | 7,43 754 | 388 B SHepreTuke
MortoBunuxa 1500 10,00 | 26.mon.07 | 30.mo0n.07 22.a1B.09 37 21,8 100,33 +0,03 15039507 1 100,20 100,45 8,99 871 997 028 MaLLWHOCTP.
MOJCK-1 6000 8,05 | 11.cen.07 06.ceH.11 53,7 SHepreTuke
Hacriowa 1000 | 12,50 || 22.m0H.07 | 20.m0H.08 | 18.0ek.09 | 146 | 328 | 98,99 & +0,11 3662640 98,80 99,00 | 13,85 12,63 | 1,01 clx
Hupah-2 1000 | 10,80 || 16.main.07 16.man.07 1210050 = +0,20 518 580 100,30 5,60 547 10,75 | 0,10 notpef. ToB.
HwxHe-eHckoe-1 400 12,25 | 10.mon.07 08.110n.08 15,2 99,75 100,20 meTannyprus
HUKOCXWM-2 1500 | 12,30 || 17.mai.07 16.aer.07 16.a8r.07 4,3 43 11 101,03 -0,06 12272309 101,00 @ 101,15 | 9,58 911 1217 | 0,32 CCC+ XMMUst
HUTON-2 2200 || 11,75 | 19.mo0u.07 = 18.nek.07 15.mex09/ 84 | 327 26188300 | 101,91 102,95 XMMUst
HK AnbsHc 3000 8,92 | 19.ceH.07  18.cen.09 14.cen.11 29,7 @ 539 100,80 101,14 Cbipbe
HKHX-3 2000 8,00 | 01.moH.07 01.cen.07 48 B+ Xumus
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HKHX-4
Homoc-6
Homoc-7
HyTpurex
OorK-3

OrK-5

Ooro-1

0oro-2

OM3-4

OM3-5

OMK

OCT-2
Oreullek-2
OvakoBo-2
MNasa-2
Maprac-2
MaTepcon
MepexpecTok
lMeTpokom-2
MNUK-5

nnT-2

nm3
Mpobu3recbark-&
lpomTpakTop
lpomTpakTop-Z
Mpotek
MsTepoyka
MaTepoyka-2
Paarynsit-1
Paarynsit-2
Pasrynsit-2
Peneccatc
PX0-2

PXO-3

PX0-4

PXO-5

PX[-6

PXO-7

PKC

PMK-1
Pocbank
PocuHtep-2
PocuHTep-3
PockoHTpakt
PCXBaHk
PCXBaHk-2
PCXBaHk-3
PTK Jn3-4
PTK-Nn3-5
PycAn®un-2
PycAn®un-3
Pycckue macna-z
PyccHedtb
PycCraHa-3
PycCrana-4
PycCraHg-5
PycCraHa-6
PycCraHg-7
PycTexctunb-2
PycTexctunb-2
PycduraHc-1
PycduraHc-2
PycduraHc-4
Pycb-baHk-1
Pycb-baHk-2
C-3Ten-2
C-3Ten-3
C-3Ten-4
Canagar-2
CanagarCrekno
CanagarCrexno-2
Canot3H
Cawmoxsan
CanBait
Catypk
Catyph-2
CaxapHas komn
CaxaTpaHcHedTere
C6appo
Cao6Cokon
Cesepcrans
Ceskabenb-3
C3JIK-duH

1500
800
3000
1200
3000
5000
1100
1200
900
1500
3000
1000
1000
1500
1000
1000
2000
1500
3000
1120
1500
1200
1000
1500
3000
5000
1500
3000
2000
2000
3000
2000
4000
4000
10000
10000
10 000
5000
1500
3000
3000
400
1000
700
3000
7000
10000
2250
2250
5000
6000
1000
7000
2000
3000
5000
6000
5000
1000
1200
1500
1500
4000
1400
2000
1500
1500
2000
3000
750
1200
3000
1500
3000
1500
2000
2000
1500
500
600
3000
1500
1000

9,99
10,00
8,25
11,00
7,00
7,50
15,50
12,95

8,80
9,20
12,90
10,25
8,50
12,50
10,80
10,00
8,15
8,50
10,20
1,00
9,90
9,69
9,75
10,75
8,90
11,45
9,30
1,00
10,25
10,99
10,45
775
8,33
6,59
6,67
7,35
7,55
9,70
8,75
7,89
10,00
10,75
11,70
7,20
7,85
73
8,80
8,80
8,00
7,20
12,50
9,25
8,40
8,25
8,50
8,10
8,50
12,75
12,00
7,65
7,50
774
10,00
9,50
7,50
9,25
8,10
10,00
11,60
9,28
9,80
11,40
11,66
8,90
9,25
12,75
11,90
12,50
11,75
8,10
11,25
11,50

01.0kt.07
16.a8r.07
19.m0H.07
12.m01.07
15.n0H.07
04.0kr.07
22.anp.07
27.a8r.07

04.cen.07
07.1o1.07
10.mai1.07
21.a8r.07
13.cen.07
15.mai1.07
24.main.07
21.m01.07
10.n0n.07
30.a8r.07
22.main.07
24 cen.07
24.anp.07
02.main.07
05.10n.07
24.anp.07
09.mai1.07
16.mai1.07
19.m0H.07
04.0kr.07
02.0k.07
21.cen.07
04.cen.07
06.1101.07
06.1101.07
14.m01.07
27.mon.07
16.mai1.07
16.mai1.07
18.anp.07
09.0kr.07
16.a8r.07
04.m0n.07
01.1o1.07
05.101.07
06.1101.07
23.main.07
23.a8r.07
09.0kr.07
16.aer.07
20.main.07
21.cen.07
04.0kr.07
15.m0H.07
22.a8r.07
02.cen.07
13.cen.07
15.a8r.07
25.cen.07
06.cen.07
24.anp.07
05.101.07
05.101.07
17.a8r.07
20.cen.07
22.a8r.07
04.m0n.07
31.main.07
14.m01.07
15.mai1.07
25.cen.07
02.main.07
26.101.07
25.anp.07
06.1101.07
22.cen.07
21.cen.07
15.mai1.07
06.1101.07
22.m01.07
24.main.07
28.101.07
03.10n.07
04.cen.07

30.map.09
18.4ex.07
12.m0H.07
15.m0H.07
01.0kt.09
27.a8r.07
03.cen.09

10.mai1.07
21.a8r.07

09.mai1.08
19.H05.09
19.10H.08
10.n0n.07
22.main.07
24.m0n.07
12.mon.07

20.0k.09
04.H0s.09

16.anp.07
15.anp.08
20.map.09
02.cen.08

17.0k1.07

30.main.08

18.ceB.10

20.a8r.07

02.0kT.08
12.1ex.08

11.cen.08
23.a8r.07
03.anp.08

01.Hos.07

22.a8r.08

28.¢beB.08

31.0kr.07

23.anp.08
06.1101.07

21.map.08
13.Ho5.07
04.101.08
21.0ex.07

30.cen.08
02.cen.08

26.map.12
16.a8r.07
16.m0H.08
09.1101.09
09.0ex.11
29.cen.11
22.anp.07
25.¢peB.09
26.cpeB.09
30.a8r.11
12.m0H.08
08.mai1.08
17.ceB.09
11.cen.08
21.0kT.11
17.Hos.11
17.ex.09
08.101.08
31.a8r.09
20.mai1.08
23.map.09
21.m0n.09
29.anp.09
03.101.08
18.0k7.11
02.Hos.11
12.mai1.10
14.nex.10
02.0kT.08
27.cen. 11
16.map.12
02.map.10
05.0ex.07
02.0ex.09
14.m01.07
23.91B.09
10.Ho5.10
07.Hos.12
15.anp.09
06.anp.10
15.cbeB.09
02.10n.08
26.H01.10
04.cen.07
04.101.08
16.cbeB. 11
09.cpeB.17
08.anp.08
12.aer.10
20.main.07
21.cen.08
29.map.12
10.0ex.10
22.a8r.07
03.map.08
09.cen.10
09.cpes. 11
20.cen.11
05.map.09
20.0k.09
02.0ex.08
02.0ex.08
12.ceB.10
19.map.09
22.¢beB.10
03.0kT.07
24.¢peB.11
08.0ex.11
10.Ho.09
25.map.08
28.0kt.09
25.0ex.07
21.0kt.09
03.0ex.08
23.map.08
20.cen.11
10.Ho.09
02.0ex.09
25.0ex.09
22.Ho8.07
28.101.07
27.map.12
02.map.10

24,0
8.4
21
22

30,2
46

29,2

10
44

13,2
318

14,5
3,0

35
31

30,8
313

0,2
124
237
17,0

6.3

13,9

34,8

44

18,0
204

173
45
12,0

6.8

16,7

10,8

6.8

12,6
19

11,5
72
14,0
8,5

18,0
17,0

Kynou
M oq’pT

60,4
43
266
264
56,8
544
04
29
29
534
143
13,1
26
173
55,2
56,1
327
15,2
29,1
135
238
278
250
15,0
55,1
55,6
376
48
18,0
544
60,1
35,2
80
322
22
218
437
67,9
25
364
26
15,0
42
49
14,0
469
1198
12,1
407
13
17,7
60,5
447
45
10,9
416
46,7
54,1
232
308
20,1
20,1
346
236
350
59
472
56,8
315
1,7
311
86
308
20,1
116
54,1
315
322
330
75
26
60,4
35,2

100,29
100,35

99,85
100,08
99,40
102,37
101,73
94,58

99,58

100,09

100,48
100,17

100,40

100,25
100,21

103,65

100,20

101,15
104,00

100,18
101,63
102,86

100,00
100,89

101,85

100,75

100,22
100,09

100,39

96,75
98,27

100,19
100,40

101,28

0,00
0,00

-0,03
+0,07
+0,08
+0,20
+0,12
+0,19

+0,23

+0,01

-0,03
-0,05

+0,03

-0,06
-0,02

0,00
+0,08
-0,05
0,00
+0,08

+0,07
+0,13

-0,04

+0,02

+0,40

+0,14
0,21

+0,24

0,78
0,23

0,01
0,10

+0,06

ToproBbIit

o6bem, py6.

30 769 466
220 660

191107 712
3280694
2027741
5384 440
1081486

354 668

5066 392

37927 10C

2006 000
171298

30 130 04¢

3007 500
3453613

828 800

30060

72801742
1040 993

10 016 950
401383 81€
55712000

3000 000 00C
444 620

27 757 94€

12003 825

860

1004
70295 00C

111 447 862

49091
1001400

5097 500
25037 500

7012606
1506 000

3079420

0

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Kompoakw

100,60
100,26
100,30

99,65
100,05
99,30

102,00
101,66
94,35

99,30

100,05
100,07
100,00
100,40
100,15

100,35
100,24
100,16
101,60
99,20
108,80
103,60
98,01
99,97

101,15
103,90
100,05
100,00
101,60
102,83
100,70

100,72

99,50
99,11

101,76

100,70
100,20
100,00
100,10

83,64
99,90
100,08
99,75
99,75
100,20
96,50
98,05

102,03
100,20

101,61
105,50
102,16
100,00
100,51

99,80
100,11

98,90
101,25
100,00

100,72
100,30
100,40

99,90
100,10
99,99
95,00
102,50
101,80
94,80
100,00
99,60

100,35
100,10
100,29
100,55
100,24

100,49
100,32
100,25
102,00

99,50
109,00
103,70
100,00
100,30

104,10

100,19
101,67
102,89
101,00

101,05

99,80
99,35
101,45
101,93

100,79
100,40
100,25
100,18

85,50

100,35
100,42

100,45
97,00
98,49

102,19
100,40
100,40
102,20
101,75
105,60
102,45
100,25
100,79
100,15
100,20
101,00

99,00
101,30
100,15

ﬂlop,

793
9,19

7.7

15,04

7,83

10,29

8,93

8,74

8,34

9,90

8,61

8,02

15,33

10,46

10,95

Peittunr

CekTop

B+ Xumust
Ba3/B+ (buHaHCh!
Ba3/B+ (buHaHCh!

notpeb. ToB.

SHepreTuke

SHepreTuke

0,03 c/x
0,34 c/x
CCC+ MaLLWHOCTP.
CCC+ MaLLWHOCTP.
NPOM3BOACTBC
notpeb. ToB.
notpeb. ToB.
notpe0. ToB.
c/x

notpeb. ToB.
TOproens
TOproens
(byHaHCh!
CTPOUTENBCTBC
notpeb. ToB.
MaLLMHOCTP.
(buHaHCh!
MaLLMHOCTP.
MaLLMHOCTP.
TOproens
TOproens
TOproBrist

c/x

0,90 c/x
c/x

(buHaHCh!
TpaHcnopt
TpaHCmopt
TpaHcnopt
TpaHcnopt
TpaHCmopt
TpaHcnopt
yenyry
MeTanmyprus
(buHaHCh!
yenyry

yenyr
NPOM3BOACTBC

(buHaHCh!

(byHaHCh!

(buHaHCh!

(buHaHCh!

(pyHaHCh!

MeTanmyprus
MeTanmyprus
notpeb. ToB.

cbipbe

(buHaHCh!

(pyHaHCh!

(buHaHCh!

(buHaHCh!

(byHaHCh!
NPOU3BOACTBC
NPOM3BOACTBC

BB (pyHaHCh!

BB (buHaHCh!

BB (buHaHCh!

B2 (byHaHCh!

B2 (buHaHCh!
BB-/B+ Tenekom
BB-/B+ Tenekom
BB-/B+ Tenekom

XMMUst
NPOM3BOACTBC
NPOM3BOACTBC

MaLLMHOCTP.
TOproBrist
TOproBns
MaLLMHOCTP.
MaLLMHOCTP.
c/x

yenyry

yenyry
NPOM3BOACTBC
MeTanmyprus
NPOM3BOACTBC
NPOM3BOACTBC

7,62
8,86

8,23
10,96

0,64
0,16

751 214
15,49
13,03

13,09
13,79

12,33
14,39

8,60
9,04
13,64

2,06
7,76 1,06

78,94
9,15

854 | 087

999 | 1,03

8,44 846 | 2,05 B+/Ba3

859 10,18 | 011
830 9,86
9,67
9,73

0,26
1,76 /B-
0,24

9,03
8,06

BB-/B1

8,29 897 || 297 BB-/B1

10,23

B2/B-
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+

6,00 577 17,66
6,76 8,01

0,62
2,28

6,66
6,94
7,04

6,66 = 1,61
723 | 3,02
734 437

8,94
740

8,75
7,82

2,47

1,64 B+/Ba3/B+

Baa2/BBB+
Baa2/BBB+
Baa2/BBB+

7,50 7711 314

798 636 873 074

B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2

8,14 792 823

8,49

0,82
1,26
783 847
13,18
12,21

0,89
1,10
0,49

16,08
14,02

10,02
8,62 8,41

11,64
8,86

0,15
0,86

1,75 1,01

BB-/B2/BB-

C3
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PbIHOK py6neBbix obnumraumi

06Bem,
MIH. py6.

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

CubupbTen-4
CubupbTen-5
CubupbTen-6
CubupbTen-7
CUBYP
CuHeprus
CMAPTC-2
CMAPTC-3
CHX3
CoapyxecTac
COK-AsTo
Copyc

Cotos-1
Cot03-2
CC-AsTo
Cronuy ractp
CrpoitTpaHcra:
CY-155-3
Cyxoit-2
Tanocto
TatTenexon
TatdorpnbaHk-3
TaTaHeprc
TB3-3

TrK-1

TrK-6
TepHa-2
TexHoHukons
TexHocung
TMK-2

TMK-3
TOAM-1
Ton-Knura-2
TpaHcaspc
TpaHcmary
TpaHcmarw-2
TYM-2
TioMeHbaHepro-2
YB3

YB3-2
YamyptHedTnE
yny

YMMO-2
Ypananektpomese
YPCA-2
YPCA-3
YPCA-5
YPCA-6
YpCh-4
YpCI-5
YpCI-6
YpCW-7
®uHaHchaHk
®CKESC
®CK ESC-2
®CKESC-3
®CK ESC-4
®CK ESC-5
Xaitnenp long
XK®-2

XK®-3

XKo-4
Xonupen
LienTp-WHBect
LienTpTen-4
LlenTpten-&
Yepki3oBo
ytn3
OiiptOHMoH
OkenobaHk
OMAnbaHC
J0KO-2
FOHMMMNK
0TK-3
OTK-4
OTaitp-3
AkyTcKaHepro-2
ATX

2000
3000
2000
2000
1500
1000

500
1000
1000
2500
1100
1200
1000
2000
1500
1500
3000
3000
5000
1000

600
1500
1500
1000
4000
2000
1500
1500
2000
3000
5000
2000
1500
2500
1500
4000
1000
2700
2000
3000
1500
1000
4000
3000
1500
3000
3000
1500
3000
2000
2000
3000
3500
5000
7000
7000
6000
5000

750
3000
3000
3000
1500
1500
5623
3000
2000
3000
1500
1000
2000
1500
2000
3500
5000
2000
1200
1000

12,50
9,20
7,85
8,65
7,70
10,70
14,00
14,10
10,70
10,45
12,00
10,20
9,25
8,37
8,00
8,60
9,60
10,30
7,85
10,00
11,75
10,00
9,65
9,25
7,75
740
12,60
10,00
10,00
7,60
7,95
12,00
10,51
11,65
1,00
8,60
9,75
7,70
9,40
9,35
9,50
11,50
9,50
8,25
10,00
9,60
10,05
10,25
9,99
9,19
8,20
8,40
7,94
8,80
8,25
7,10
7,30
7,20
12,75
8,50
9,45
9,95
11,15
10,00
13,80
8,09
8,85
9,50
13,00
10,75
10,50
10,50
9,75
10,90
10,00
10,40
8,59
12,00

05.10n.07
27.anp.07
20.cen.07
23.main.07
10.mai1.07
25.anp.07
26.101.07
02.0kr.07
02.0kr.07
26.anp.07
26.anp.07
10.mai1.07
26.anp.07
04.0kT.07
26.1m0n.07
23.a8r.07
27.mo1.07
22.a8r.07
27.cen.07
07.cen.07
06.mai1.07
22.main.07
13.cen.07
22.m01.07
18.cen.07
29.main.07
11.main.07
16.mai1.07
31.main.07
25.cen.07
21.a8r.07
14.m01.07
14.m01.07
09.a8r.07
01.1o1.07
16.a8r.07
02.101.07
04.0kr.07
02.0k.07
03.0kT.07
01.1o1.07
25.anp.07
21.m01.07
04.cen.07
15.m0H.07
07.1o1.07
24.anp.07
26.anp.07
03.mai1.07
19.anp.07
24.main.07
18.cen.07
08.a8r.07
19.mi01.07
26.101.07
15.n0H.07
12.anp.07
05.101.07
04.m0n.07
15.mai1.07
21.mo1.07
18.anp.07
04.0kr.07
11.mai1.07
20.a8r.07
04.cen.07
05.101.07
20.101.07
15.mai1.07
26.101.07
13.m0n.07
27.mon.07
11.cen.07
09.0kr.07
13.mi01.07
19.m0H.07
13.cen.07
27.anp.07

23.cen.08

11.H05.09
24.0kt.07

05.0kT.07
05.0kT.07

08.Hos.07
05.0kT.07
21.a8r.08

20.cpeB.08
24.cen.09
14.cen.07

20.Hos.07

01.10n.08
16.map.10
26.cbeB.08
09.Hos.07
14.mai1.08
29.mai1.08

19.ceB.08
12.m01.08
11.ex.08
09.a8r.07

12.ceB.09
01.anp.10
03.0kT.07

24.0kt.07
19.m0H.08
02.map.10
15.n0H.07

26.anp.07

20.Hos.08
17.map.09
06.a8r.08

15.mai1.07
18.cen.08
18.0k7.08
02.0kT.08
10.Ho.07

08.cen.08
02.0ex.08
18.n0H.08
15.mai1.07
25.0ex.07
13.m0n.07
25.91B.08
08.cen.09
09.0kr.07

16.4ex.08
12.map.09
26.0kT.07

05.10n.07
25.anp.08
16.cen.10
20.mai1.09
01.Hos.12
22.anp.09
26.101.07
29.cen.09
29.cen.09
22.0k1.09
24.anp.08
05.H0s.09
24.anp.08
05.0kT.09
21.18.10
20.a8r.09
25.m01.08
16.cbeB. 11
26.map.17
06.map.09
06.mai1.07
19.mai1.09
13.map.08
18.m0H.10
11.map.14
21.cpeB.12
04.Hos.11
11.H05.09
27.main.10
24.map.09
15.cbeB. 11
10.0ex.09
09.0ex.10
05.¢beB.09
01.0ex.07
10.cbeB. 11
02.0ex.07
29.map.12
30.cen.08
05.0kT.10
01.cen.08
28.0kt.09
17.pex.09
28.¢peB.12
12.1ex.08
04.101.09
18.0k7.11
24.anp.08
01.Hos.07
17.anp.08
17.Hos.11
13.map.12
03.cpes.10
18.4ex.07
22.m01.10
12.1ex.08
06.0T.11
01.0ex.09
02.anp.08
11.mai1.10
16.cen.10
12.0k1.11
01.anp.10
11.H05.09
21.a8r.09
30.a8r.11
31.main. 11
16.m01.10
10.Ho.09
29.0ex.09
09.10n.10
22.918.10
06.cen.11
10.0x7.09
09.0ex.09
14.nex.10
08.map.12
24.0kt.08

17,7

315
6,6

59
59

71
59
16,6

10,5
29,9
52

75

14,9
35,7
10,7

71
13,3
13,8

10,5
14,3
204

4,0

225

36,2

59

6,6
14,5
35,2

22

05

19,7
236
16,1

12
17,6
18,6
18,0

71

17,2
20,1
14,5
12
8,6
31
9,7
294
6,1

20,5
234

Kynou
M oq’pT

29
12,7
418
257
67,7
28

26
30,1
30,1
30,9
12,7
313
12,7
303
339
288
14,7
469

1213

232

09
257
13
388
84,2
59,3
55,6
315
38,1
238
469
325
46
222

78
46,7

79
60,5
18,0
425
17,0
311
327
59,5
204
26,2
55,1
12,7

68
124
56,1
60,0
343

84
39,0
204
54,7
322
119
376
418
54,9
36,2
315
288
534
504
388
315
33,1
395
339
53,7
305
325
48
59,8
188

100,35

99,10

99,71
100,10

100,08

101,69
100,43
100,18

102,04

101,11

99,62

99,58
100,14
100,56

99.40

100,60

101,43

102,65
100,00
101,64
101,85
101,10
101,58

100,45

100,39

100,15

100,53
113,95
101,48

99,80

98,84
100,10
100,50
100,70

101,75
103,73
99,75

0,10

+0,08

0,11
+0,06

-0,02

0,17
0,11
2,83

+0,04

+0,06

0,28

+0,02
+0,07
+0,01

0,00

0,55

-0,20

+0,28
0,10
+0,02
+0,15
+0,06
+0,12

+0,03

-0,01

+0,03

+0,06

0,00
+0,07
+0,10

+0,19
+0,03
+0,01
+0,02

+0,26
+0,06
0,00

ToproBblit

o6bem, py6.

169 164 197

991000

51740
7007 000

303 002

284 536
276 372
25092 500

89 833 200

16 983 000
50 055 00C
707 785

461760

2667 595
344 542 50C
31038 848
288 840

24 876 380
503 000

40615 000,

61540 00C
585 000

37 027 420
15296 940
140 134 037
2030 000

536 912 147

50201 004

27 084 148

8047 999
90913 13C
28413 00C
69 486 00C

2 847 665
11010 930
5276 250
8048

1019230
58 979 430
149 775

0

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Kompoakw

101,21
101,60
100,15
101,85
100,40
98,95
99,01
99,61
99,86
99,70
100,01
99,65
101,62
100,35
100,00

102,03

99,75

101,01
101,65
100,70

99,50
100,31
99,45
100,10
100,40
99,20
100,25
100,10

100,82
100,25

98,70
101,35

101,30
102,50

99,70
101,62
101,70
101,02
101,55

103,35
100,40

100,35
100,61

99,91
100,13

100,45
113,90
100,25

99,60
102,20

98,75
100,00
100,25
100,60
101,00
101,61
103,65

99,65

101,35
101,85
100,45
102,45
100,60

99,46

99,90

99,90
101,10
100,00
100,15

99,93
101,75
100,50
100,35

102,13

100,00
101,25
101,12
102,00
101,00

99,99
100,45
99,70
100,25
100,62
99,60
101,45
100,27

101,03
100,72
101,00

99,30
101,50

101,85
103,15
100,15
101,69
102,00
101,25
101,60

103,49
100,49

100,43
101,00
100,05
100,17

100,60
113,99
101,95
100,00
102,37

98,90
100,18
100,60
100,80
101,60
101,88
103,80

99,85

7,67

12,84

15,03
10,56

7,60

8,37

13,88

10,13

7,38
12,92

8,37

10,53

7,60
7,65

9,67

9,24

7,09
9,18

27,89
11,02
8,56
9,75
740

10,82

12,26

7,17
8,34
8,08

7,94

7,66

9,34

9,53

7,06
741

6,92

7,15

740

7,74

11,89

14,47
10,28

7,46

8,00

12,82

718

10,03
6,67

8,70

24,89
10,55
8,30
9,35

727

ﬂlop,
Mﬂ

7,82

10,80

14,14
10,69

11,99

9,10
8,33
799

9.41

9,89

12,66

10,04
7,59
791

12,07

9,44

9,37

9,79
10,25
9,83
9,02
8,11
8,27

7,07

717

9,44

9,95
12,11
797
8,87

13,15
10,74
10,45
10,43

10,71
9,64
10,43

1,31

0,48

0,42
044

0,90

0,93
2,12
2,36

1,09

0,56

0,51

1,01
1,72
0,79
1,00

1,21

1,07

343
0,04
0,52
0,93
1,44
1,70

1,51

2,30

1,25

0,54
1,97
1,28
1,44

0,08
0,62
0,24
0,72

0,46
141
1,44

Peittunr

SIM/F

B+
B+
B+
B+
Ba2/BB

B-/B1
B-/B1

B3

B+
B+

B1/B

B1/B

B1/B

B2

BB-/B+
BB-/B+
BB-/B+
BB-/B+

Bat
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)

B/Ba3
B/Ba3
B/Ba3

B1

B/B-
B/B-

B3

B-/B1
B-/B1

CekTop

Tenekom
Tenekom
Tenekom
Ternekom

XMMUst
notpeb. ToB.
Ternekom
Tenekom
XMMUst

c/x

aBTOMpPOM
TOproens
(pyHaHCh!
buHaHCh!
aBTOMpPOM
yenyry
CTPOUTENBCTBC
CTPOUTENBCTBC
MaLLMHOCTPOEHHE
notpeb. ToB.
TernekoMbl
(uHaHChI
SHepreTuke
MaLLMHOCTP.
SHepreTuke
SHepreTuke
NPOU3BOACTBC
NPOM3BOACTBC
TOproens
NPOM3BOACTBC
NPOM3BOACTBC
yenyru
TOproens
Tpacnopt
MaLLMHOCTP.
MaLLMHOCTP.
MeTanmyprus
SHepreTuke
MaLLMHOCTP.
MaLLMHOCTP.
cbipbe
huHaHChI
MaLLMHOCTP.
MeTanmyprus
(buHaHCh!
(byHaHCh!
(buHaHCh!
(buHaHCh!
Ternekom
Tenekom
Ternekom
Ternekom
(buHaHCh!
9HepreTuka
SHepreTuke
3HepreTuke
SHepreTuke
SHepreTuke
MeTanmyprus
(buHaHCh!
(byHaHCh!
(buHaHCh!
TOproBns
(pyHaHCh!
Tenekom
Tenekom
noTpeb.1oB.
NPOM3BOACTBC
Tpacnopt
(pyHaHCh!
MaLLMHOCTP.
notpeb. ToB.
notpeb. ToB.
Tenekom
Tenekom
TpaHCMopt
SHepreTuke
NPOM3BOACTBC
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PbIHOK py6neBbix obnumraumi

SIMIF

06bem, Kyrom, % ToproBbIit 1
, 1o
o pys M oeheM‘ py6 Mﬂ

MYHULIUNATBHBIE OBJIAr ALK

BalukoptocTaH-4 500 8,02 13.cen.07 13.cen.07 52 10043 = -0,02 24890037 | 100,36 = 100,54 7,09 695 7,99 0,40 BB/Ba1
BaukoprocTaH-£ 1000 8,02 09.mai1.07 04.H01.09 31,3 102,73 102,77 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 437 101,75 0,00 10190000 101,60 | 101,90 8,05 824 291

Borr 06n 600 12,00 14.m01.07 11.10H.09 264 103,00 = 103,25 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 388 104,11 104,75 B+
BopoHex 067-2 500 13,00 17.m01.07 18.10H.09 26,7 49950 108,02 | 109,48

BopoHex 0611-3 500 10,25 02.n0n.07 27 .mioH. 11 51,3 106,70 107,29

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 34 100,60 = 100,90 B+
Wpk 06n31-1 1500 9,50 21.moH.07 17.8ex.09 327 101,75 = +0,05 553683 | 101,55 = 101,83 7,86 9,34 1,27 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.01.08 18,7 100,02 = 100,25 B+
Wpk 06n31-3 3000 7,75 25.mo0m.07 24.Ho5.10 441 9948 = +0,10 51818205 99,30 99,50 791 7,79 1,67 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 38,1 99,92 0,13 19984 99,91 100,09 8,12 8,26 1,38 B+
Komu-5 500 13,00 24.moH.07 24.nex.07 8,6 103,86 = 104,15 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0x1.10 428 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 80,6 108,93 0,22 2506939 10890 @ 108,96 725 9,18 4,52 Ba3/BB-
Komu-8 1000 9,00 05.ceH.07 03.aex.15 105,3 99,01 100,50 Ba3/BB-
Koctpom o6n-4 800 11,00 12.m0H.07 11.map.08 11,2 102,95 103,25

Kpac kpai-3 3000 7,00 03.01.07 01.0t.08 18,0 99,57 0,02 1769891 99,54 99,60 7,09 7,03 0,89

KpacHop kpait 605 10,00 15.main.07 15.main.07 1,2 100,16 100,35 B+
JleH 06n-2 800 14,01 13.101.07 08.4ex.10 446 121,20 | 121,60 B+/B
JleH 06m1-3 1300 12,50 15.10H.07 05.nex.14 93,2 128,10 |« 129,40 B+/B
Mocksa-31 5000 10,00 20.mait.07 20.mait.07 13 100,35 = 100,85 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.mai.07 13.a8r.07 42 101,50 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.01.07 6,6 102,35 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.mai.07 17.mai.08 134 104,35 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 14,1 40875450 104,35 | 105,00 BBB/Baa2/BBB+
Mockga-36 3900 10,00 16.110H.07 16.8ex.08 20,5 56 560 063 | 106,00 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.anp.09 25,0 106,67 0,00 1069 106,44 = 106,90 5,95 9,37 1,78 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.u0m.07 30.n0m.10 40,2 107,76 = 107,95 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.nex.10 452 11215 | 113,30 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mom.07 21.mom.14 88,6 109,97 = +0,02 54443808 | 109,95 @ 110,05 6,56 9,09 528 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.mou.07 24.moH.15 99,9 109,95 = +0,03 196234984 109,90 = 109,97 6,58 9,10 578 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 44 101,70 = 102,85 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 24,7 108,63 = +0,06 108510 108,51 108,75 6,59 10,13 1,74 BB/Ba3
Mock 06n-5 12000 10,00 02.01.07 30.map.10 36,2 106,55 0,03 83903675 | 106,51 106,65 6,71 9,39 1,84 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 49,0 107,26 0,10 5360500 107,22 = 107,30 7,02 8,39 3,26 BB/Ba3
Huxerop 06r1-2 2500 10,24 03.mait.07 02.Hos1.08 19,1 102,45 -0,05 2380914 10243 @ 102,75 7,07 10,00 0,79 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 55,1 102,70 = +0,20 20540000 102,50 @ 102,72 7,53 8,47 297 B+
Hosocubupck-3 1000 13,00 13.mon.07 14.mon.09 27,5 110,05 110,15 B
Hogocvb 06n-2 2000 13,30 31.mait.07 29.Ho.07 7.8 104,07 0,10 11743753 104,01 104,19 6,89 6,56 12,78 0,58

Camap 06n-2 1500 6,82 14.m0H.07 09.ceH.10 416 100,45 BB-/Ba2
Camap 06n-3 4500 7,60 17.mai.07 11.a8r.11 528 101,67 0,03 5041724 10165 = 101,88 7,34 748 349 BB-/Ba2
Tsep 06n-3 800 7,95 01.n0H.07 30.Hos1.08 20,0 100,73 = -0,02 82604 000 | 100,61 100,85 7,68 7,89 1,45

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 316

Tomck 300 12,00 24 mait.07 22.Ho8.07 75

Tomck 06n-2 600 10,00 13.anp.07 13.0kT.07 6,2

Yomyptus 1000 8,20 27 .mioH.07 27.0ex.08 20,9 100,26 100,50

Yba-4 500 10,03 05.n0H.07 03.10H.08 14,0 102,50 @ 102,77 B+
Ya-5 500 8,40 22.mo0H.07 18.4ex.09 328 101,10 = 101,50 B+
Xab kpait-6 1000 8,00 24.mait.07 24.Ho.09 32,0

XMAO-2 3000 12,00 28.mait.07 27.mait.08 13,8 106,78 BBB-
YygaLums-3 500 8,50 13.anp.07 13.anp.07 0,1 Ba3
YysaLums-4 750 12,33 26.ceH.07 27.map.09 239 108,59 0,00 542501 10850 @ 108,67 7,68 11,36 1,68 Ba3
Yysawms-5 1000 7,85 06.1t0H.07 05.1t0H.11 50,6 102,29 | -0,11 3380190 102,15 = 102,43 733 7,67 3,39 Ba3
AkyTns-3 800 12,00 19.10H.07 17.10H.08 14,5 105,19 | 105,75 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 04 100,00 = 10245 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.main.10 376 107,01 0,02 4815500 106,85 = 107,10 7,08 9,34 2,10 B+
AkyTinst-35001 2500 7,95 19.anp.07 11.anp.13 73,1 102,89 0,26 849908 | 102,78 = 103,00 7,45 7,73 3,90 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 16,0 104,00 = 104,80 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mait.09 259 105,83 = 106,20

Apocn 06n1-34006 2000 8,50 24.anp.07 19.anp.11 49,0 99,05 0,02 11005638 98,95 99,15 7,88 8,58 2,44

Apocn 06n-34007 3500 10,12 03.nt0m1.07 30.map.10 36,2 100,52 = +0,04 86702424 100,40 = 100,60 7,96 10,07 2,31
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FOCYOAPCTBEHHbIE OBNUTALIUA

003 27025 25 806 6,00 13.m01.07 13.m01.07 21 100,05 = 100,18 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 33 101,15 = 101,34 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 4,0 101,76 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 12,9 100,80 = +0,05 36166 16¢ | 100,73 | 100,80 5,63 6,25 0,98 BBB+/Baa2/BBB+
003 46001 45000 10,00 13.m01.07 10.cex.08 173 104,06 0,21 39045923 10395 @ 104,10 5,55 9,61 0,85 BBB+/Baa2/BBB+
003 27026 16 000 7,00 13.m01.07 11.map.09 234 101,15 = 101,25 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 25,0 99,85 0,00 82177064 | 99,84 99,90 6,01 5,81 1,84 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.aH8.10 339 103,77 0,04 10366623 103,77 | 103,88 6,05 713 2,40 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.mai.07 05.mai.10 374 9941 | +0,03 139171871 99,37 99,41 6,15 5,83 2,67 BBB+/Baa2/BBB+
003 46003 37298 10,00 18.mo0n.07 14.mon.10 39,7 110,05 -0,10 9904 504 | 110,06 @ 110,20 6,07 9,09 2,36 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 46,0 100,12 -0,03 399317 22€ | 100,12 = 100,15 6,20 6,09 321 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 64,0 99,68 0,00 995800 99,58 99,62 6,34 6,13 427 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 64,9 109,67 | 109,70 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 67.8 9826 = +0,01 15721704 98,27 98,29 6,37 6,11 4,61 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 1134 106,10 0,00 1135262 106,09 = 106,12 6,48 8,01 6,15 BBB+/Baa2/BBB+
003 46014 58 290 9,00 12.cen.07 29.apr.18 138,6 109,05 0,00 65430000 109,13 ' 109,15 6,37 8,25 5,01 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 137.9 99,75 | +0,05 99750000 | 99,73 99,75 6,53 8,02 727 BBB+/Baa2/BBB+
003 46018 90000 9,00 13.m01.07 24.Hos.21 178,1 111,01 0,00 63946172 111,00 = 111,14 6,56 8,11 8,09 BBB+/Baa2/BBB+
003 46019 26 000 02.anp.08 20.map.19 1454 58,63 -0,02 17590000 58,41 58,75 7,04 8,54 BBB+/Baa2/BBB+
003 46020 52000 6,90 15.a8r.07 06.¢bes.36 351,0 102,49 -0,02 194219776 102,48 | 102,50 6,81 6,73 || 1213 BBB+/Baa2/BBB+
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112,00 BopoHex 06n-2, nocnes. 100 Wpk 06n31-4, nocneg. 100,02 106 Koctpom 06n-4, nocnea. 103,02 99 Kpac kpau-3, nocneg. 99,59 110,5M0CK 06n-4, nocnea. 108,57
111,00 105,00 99.60
110,00 104,00 99,50
109,00 103,00 99,40
108,00 g 99,30
107, 102, 99,
! 110 141 112 101 102 103 104 110 141 142 101 102 103 104 110 111 112 1.01 1.02 1.03 1.04
ma,od‘! 1135 Mocksa-38, nocnea. 112,30 110,5 Mocksa-39, nocnea. 109,95 1 locksa-44, nocnep. 109,92
110,25
107,50 113,00 o
112,50 '
107,00 109,75
! 112,00 109,50
106,50 111,50 109,25 0
110 1.1 142 1.01 1.02 1.03 1.04 110 141 142 101 102 103 104 110 141 112 101 102 103 104 1 110 111 112 1.01 1.02 1.03 1.04
10400 Huxerop 06n-2, nocnea. 102,75 107,00 Hopocu6 06n-2, nocnea. 104,17 115, 102 ﬂ(gaMap 06n-3, nocnea. 101,70
g 102,50 102,50 114,00 + y
103,50 + - 102251 106,00 Tisoel 101,50
103004 = = = = = 102,00+ 105,00 112,00+ 101,00
101,754 111,00+
102504 = = = = = 101,50 F 104,00 110,00+ 100,50
102, 101,25 103,00+ 109, 100,

110 111 112 1.01 102 1.03 1.04 110 141 142 101 102 103 104 110 111 112 101 102 103 104 14 110 141 112 101 1.02 1.03 1.04
103,50 oMk 060-2, nocnea. 101,10 113, 102, Yysawmsi-5, nocnen. 102,40 104, 90,40 Slpocn 06n-34006, nocren.
103,00+ P 11200 10300} w20l \ - - 99
102504 - - - 111,00} 102,00 99,004
102004 = = = == - 110,00+ § 98,80 +
m'ig R 109,00+ 101,00+ ae0].

K 108, 100, 98,4

110 141 142 1.01 102 1.03 104 110 110 111 142 101 102 103 104 110 M 4 44n ana 4o am s

102,00+ Anxk-7, nocnen. 101,66 102 Awnxk-8, nocneg. 101,52 100.75 AINMNWN-UHBecT, nocneg. 100,25 102 BonraTen-2, nocnea. 101,57 102 BonraTen-4, nocnea. 101,58

- B 100,50 101,50+

- - 100,25

B - 100,00 101,004

- 9975 100,50 +
99,51 100,
111 112 101 102 1.03 104 110 141 142 101 102 103 104 111 112 101 102 103 104

100,80 A3, nocneg. 100,58 104, a3npom-4, nocnen. 104,25 100, la3npom-8, nocnen. 100,22 90,8 mlg,r 1npo-OrK, nocnea. 103,08
100,60 + 99,60
100,40+ 99,40
100,20+ 99,20
100,00+ 99,00
99,8 98,8

110 141 142 1.01 1.02 1.03 1.04 110 141 142 101 102 103 104 111 112 101 102 103 104 110 141 142 101 102 103 104 110 111 112 1.01 1.02 1.03 1.04
o1 nMocCrpoit-2, nocnes. 100, rOT3K-2, nocneg. 100,30 104, [Oanbceasb-2, nocned. 103,72, 100, [Owkew, nocnen. 95,35 100 40E BpOCeTh-2, nocnea. 99,97
10160) g - -100,83- -
101,40+
101,20+
101,00+
100,80 +
100,

40 414 119 401 1m0 1ma 10 110 141 142 101 102 103 104 110 141 112 101 102 103 104 110 111 112 1.01 1.02 1.03 1.04
100, 3enut-3, nocned. 100,22 1045 WPKYT-3, nocnea. 104,08 103, KWUT duHaHc, nocnea. 102,80
100201 102004 = = = = e & N
100,10+
100,00+ 101,004 = = = f= = = = = o
99, 100,

141 112 101 102 103 104 110 141 112 101 102 103 104 110 111 112 1.01 1.02 1.03 1.04
100, 00VKoneHKa-Z, nocnen. 99,87 101 Tenanepro, nocneq. 100,10 101,75 Tykoiin-2, nocnep. 101,15 101 INykounn-4, nocnea. 100,88

99,80 - .- 101,004+ = 100,004 = EE—— 100,80+ -
99,60 - - - 100,804+ = poed —— A 100,60 + -
99,40 [ 100,60+ = 9980 100,40 + c
99,20 = = = 10040+ = B0 = = s e e e e e = 100,20+ -
99.00 4 100204 - 970f = = = = = = = - - N 100001 -
98,8 100, 99, 9.8

110 141 142 1.01 1.02 1.03 1.04 110 111 142 101 102 103 1.04 110 111 142 101 102 103 104 112 101 102 103 104 112 101 102 103 104
103,001 Meven, nocnea. 102,71_ 104, 0-1, nocnen. 100,78 1025 HWUTOJ-2, nocnea. 101,85
102,50 103,004 102,00+
102,00 101,50+
101,50 102,00+ 101,00+
101,00 101,00 100,50 +
100,5 100, 100,

110 141 142 1.01 1.02 1.03 1.04 111 112 101 102 103 104
100'757H0MOC-7 nocneg. 100,29 100, 102,56 MpomTpakTop-2, nocnea.

102,00 -101,z7
99,80
99,60
99,4

110 141 142 1.01 1.02 1.03 1.04 111

104,281 2. nocnen. 103,68 004 PXK[-5, nocneg. 100,10 102 10
101,80 103,00+
101,60 102,80 +
101,40 102,60 +
101,20 102,40+
99, 101, 102,

110 1.41 142 1.01 1.02 103 1.04 110 141 142 101 102 103 104 110 141 142 101 102 103 104 110 111 142 101 102 103 1.04
105, PyccHedTb, nocneq. 83,51 1025 Pycb-baHk-1, nocnea. 101,98 102 103 CrpoittpaHcras, nocneg. 102,00 1015 TatdoHab6aHk-3, nocnes.
100,00 101,50 102,00+ 101000 101,05 _

95,00 §
90,00 101,00 101,00+ 4 100,50+
85.00 100,50 100004 = = = = = = = = = = - - § 4 100,00
80, 99,51 100, 99, 99,5

110 141 142 1.01 1.02 1.03 1.04 110 141 142 101 102 103 104 11 110 111 112 101 102 103 104 A4 414 49 ame 1m0 102 1
100,601 nocnea. 100,24 104.25 ®CK E3C-2, nocnen. 103,46, 100, 100, ®CK E3C-4, nocnea. 100,46 100,52 CK.EQC:5, nocnea. 100,40
100,404 100,60 100,60 + 133-;3
10020 100,40 100,40+ 100,20

100,20 100,20+ 100,10
100,00+ 100,00 100,00+ 100,00
99,8 99,8 99,8 9.
110 141 142 1.01 1.02 1.03 1.04 110 141 142 101 102 103 104 110 111 142 101 102 103 104 110 111 112 101 102 103 104 1
101 XK®-2, nocnea. 99,94 100.4 XK®-3, nocnea. 100,12 101 XK®-4, nocnea. 100,85 100, LlenTp-UHBecT, nocnea. 100,48 114,
114,50
100,50 + 114,25
100,00+ 114,00
113,75
99,51 1135

110 141 142 1.01 1.02 1.03 1.04 110 141 142 101 102 103 104 110 141 142 101 102 103 104 111 112 101 102 103 104 110 111 112 1.01 1.02 1.03 1.04
ma'stegKmoao, nocnen. 99,70 101,51 FOHummnk, nocnea. 101,00 104, HOTK-4, nocnea. 103,67
100,00+
99,75+ 101,00 103,50
99,50 + 100,50 +
99.25 4+ 103,00+
9900 100,00+
9875 99,51 1025

110 141 142 1.01 1.02 1.03 1.04 110 141 142 101 102 103 104 110 141 192 101 102 103 104 110 111 112 1.01 1.02 1.03 1.04
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Py6neBble MyHuumMnanbHbie obnurauum

8,5 1
gPonT 06n 09 (B+)
B yipk 06n31-4 110 (B+)
Bonr 0611-2 110 (B+)
|}
W yipk 06n131-3 10 (B+)
Ycba-4 '08 (B+)
|}
B W Uysawws-4'09 (Ba3)
Taep O6n-3 '08
W Huxerop 06n-3'11 (/B+)
7,51

SlkyTna-3 ‘08 (/B+) Tlew o6n-2 'Wl:BHB)

m® Cawap o6n-3 11 (BB-/Ba2)

L]
F Komu-5 '07 (Ba3/BB-)
Uysawws-5'11 (Ba3)

Kpacron kpaill7 (B+ -
n Spocn 06n-4 '09
W Komw-7'13 (Ba3/BB-)

VipkyT 06n '07 (B+)

Bauwkoprocrar-4 '07 (BB/Ba1)
B @ Huerop o6n-2108 (/B+)
© 00346019
W Mock o6n-6 11 (BB/Ba3)

7
W Bauwkoproctan-5'09 (BB/Bat)
Hosoc6 061n-2 ‘07
© 00346020
B Mock 06n-5 10 (BB/Ba3)
B \ock obn4 09 (BB/Ba3) Mocsa-44-72
Mockea-39 & © 00346018
© 00346021
6,5 @ 00346017
® 003261983 46014
003 26199
Mockea-41 &
003 25059
& 00346002
o 5545868,
6 25060
Mocraa‘47
Kpactospck-4 ‘06 l
Mockaa-29 & A~ Kpueasi MockBbI
=—&—Kpusas O3
003 25058
003 46001
5,5 T T T T T T T T T T 1
0 1 2 3 4 5 6 7 8 9 10 11 12 13

mog. Atopaums, net

I — ————————————————————————
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Fixed Income Daily 11 Anpens 2007 YPANCVB

|
"t “\\ DUHAHCOBASA KOPMOPALIMA

0,
[arta [ara cneg. LleHa WU3meHeHue, Cnpaa k ungukatopy,| Mog

Bbinyck 06bem, Thic. ea. KynoH o '
norawexus KynoHa 3aKpbITHA % norawexus | Tekywas 6.n. Atopauus

PbIHOK eBpooGnuraummn

CYBEPEHHbIE OBNIUrALUKX

Poceus ‘07 $ 2400 00C 10,00 26.06.2007 26.06.2007 100,82 -0,05 5,51 9,92 53,7 0,19
Poceus 10 $ 2767 442 825 31.03.201( 30.09.2007 104,5¢ 0,05 5,36 7,89 68,1 2,60
Poccus 18 $ 3466 671 11,00 24.07.201¢ 24.07.2007 143,7¢ 0,30 5,68 7,65 90,6 718
Poccust 28 $ 2500 00C 12,75 24.06.202¢ 24.06.2007 181,01 0,45 596 7,04 102,0 10,16
Poceust ‘30 $ 20310 38¢ 7,50 31.03.203( 30.09.2007 113,14 0,30 570 6,63 99,1 7,06
MuHdun V $ 2837 00C 3,00 14.05.200¢ 14.05.2007 97,24 0,05 571 3,09 731 0,99
Murdun VIl $ 1750 00C 3,00 14.05.2011 14.05.2007 90,76 0,21 5,60 3,31 100,8 3,58
Murdun VIl $ 1322 00C 3,00 14.11.2007 14.05.2007 98,42 0,01 582 3,05 84,7 0,55
Aries '07 eur 2000 00C 6,92 25.10.2007 25.04.2007 101,88 0,12 3,76 6,79 0,03
Aries '09 eur 1000 00C 7,75 25.10.200¢ 25.10.2007 108,13 0,01 427 717 411 2,23
Aries '14 $ 2435 50( 9,60 25.10.2014 25.04.2007 127,32 -0,69 517 7,54 46,1 5,64
MYHULMNANBHBIE OBNIUFALIMA

Mocksa '11 eur 374 00C 6,45 12.10.2011 12.10.2007 106,51 0,00 4,80 6,06 -80,0 /208 4,56
Mocksa '16 eur 407 00C 5,06 20.10.201¢€ 20.10.2007 98,62 0,18 525 513 -43.6 /538 7,21
KOPMOPATUBHbIE OBIUTALIUK

ANPOCA '08 $ 500 00C 8,13 06.05.200¢ 06.05.2007 102,27 -0,02 587 794 40,6 /1022 0,97
ANPOCA 14 $ 500 00C 8,88 17.11.2014 17.05.2007 115,18 -0,13 6,32 7,11 759 /1921 547
Anbda-bark ‘09 $ 400 00C 7,88 26.04.200¢ 10.10.2007 100,87 0,00 7,48 7,81 2803 /2803 2,22
Anbda-bak '15 $ 225 00C 8,63 09.12.201¢ 09.06.2007 100,7C 0,10 9,51 8,57 4112 | 4798 2,99
Anbda-bank '17 $ 300 00C 8,64 22.02.2017 22.08.2007 99,82 0,06 9,26 8,65 357,2 | 4478 3,85
Bank Mocksbl '0¢ $ 250 00C 8,00 28.09.200¢ 28.09.2007 105,0C 0,05 578 7,62 39,3 /1098 221
Bank Mocksbl 10 $ 300 00C 7,38 26.11.201C 26.05.2007 104,6C 0,15 8,39 7,05 54,2 /1304 3,07
Bank Mocksbl 15 $ 300 00C 7,50 25.11.201¢ 25.05.2007 102,9¢ -0,03 6,55 728 2353 /3037 3,05
Bank Cank-Metepbypr '0¢ $ 125 00C 9,50 25.11.200¢ 25.05.2007 100,67 0,02 9,20 9,44 383,8 | 4518 2,19
BB/ '08 $ 150 00C 8,50 21.05.200¢ 21.05.2007 101,73 -0,04 6,82 8,36 136,1 /1980 1,00
BTG '07 $ 1000 00C 6,10 21.09.2007 21.06.2007 100,14 -0,02 576 6,09 249 /786 0,18
BTE'08 $ 550 00C 6,88 11.12.200¢ 11.06.2007 101,92 0,08 5,62 6,74 18,9 /849 1,51
BTE'11 $ 450 00C 7,50 12.10.2011 12.10.2007 106,8¢ 0,09 574 7,02 335 /1138 3,15
BT6'15 $ 750 00C 6,32 04.02.201¢ 04.08.2007 102,6¢ 0,07 5,30 6,16 139,3 /2040 2,52
BT6'16 eur 500 00C 4,25 15.02.201€ 15.02.200¢ 97,86 0,20 4,55 434 -87.2 162 343
BTE '35 $ 1000 00C 6,25 30.06.203¢ 30.06.2007 103,4¢ 0,06 599 6,04 27 /1047 13,19
Buimnenkom '09 $ 450 00C 10,00 16.06.200¢ 16.06.2007 107,65 -0,03 6,17 9,29 76,0 /1463 1,89
Buimnenkom '10 $ 300 00C 8,00 11.02.201C 11.08.2007 104,17 -0,01 6,35 7,68 98,4 /1667 247
Buimnenkom '11 $ 300 00C 8,38 22.10.2011 22.04.2007 106,6¢ -0,01 6,64 7,85 120,1 /2038 3,62
Buimnenkom '16 $ 600 00C 825 22.10.2011 23.05.2007 1086,7C 0,00 723 773 154,8 /2521 6,24
[asnpom '07 $ 500 00C 9,13 25.04.2007 25.04.2007 100,11 -0,01 447 9,11 -104,2 ! 505 0,03
[asnpom '09 $ 700 00C 10,50 21.10.200¢ 21.04.2007 111,97 -0,03 535 9,38 -15 /666 213
lasnpom 10 eur 1000 00C 7,80 27.09.201C 27.09.2007 109,7€ 0,10 4,66 711 -70,3 22 2,92
lasnpom 12 eur 1000 00C 4,56 09.12.2012 09.12.2007 97,78 0,21 5,02 4,66 -50,0 I 322 478
lasnpom 13 $ 1750 00C 9,63 01.03.201¢ 01.09.2007 118,3€ 0,02 5,88 8,13 52,0 I 1295 4,56
Gazstream 12 $ 646 50C 563 22.07.201% 22.07.2007 99,89 0,09 5,64 563 10,2 /1057 515
lasnpom '15 eur 1000 00C 5,88 01.06.201¢ 01.06.2007 103,94 0,28 526 5,65 -343 | 554 6,09
[asnpom '16 $ 1350 00C 6,21 22.11.201¢€ 22.05.2007 100,02 0,11 6,20 6,21 52,0 | 1494 6,98
lasnpom 17 eur 500 00C 514 22.03.2017 22.03.200¢ 97,88 0,17 542 525 -26,8 /638 7,56
[asnpom ‘20 $ 1250 00C 720 01.02.202( 01.08.2007 105,04 0,12 6,61 6,86 92,6 /1900 8,29
lasnpom '22 $ 1300 00C 6,51 07.03.202¢ 07.09.2007 101,32 -0,07 6,37 6,43 476 /1593 9,42
lasnpom '34 $ 1200 00C 8,63 28.04.203¢ 28.04.2007 128,01 -0,17 6,43 6,74 46,3 TN 11,73
lasnpombark '0€ $ 1050 00C 725 30.10.200¢ 30.04.2007 102,18 0,01 575 7,10 31,1 /964 1,40
[asnpombark '1€ $ 1000 00C 6,50 23.09.201¢ 23.09.2007 99,88 0,16 6,52 6,51 91,0 /1808 6,39
Espas ‘09 $ 300 00C 10,88 03.08.200¢ 03.08.2007 109,28 -0,02 6,47 9,95 106,9 /1783 2,00
Espas '15 $ 750 00C 825 10.11.201¢ 10.05.2007 102,6€ 0,05 7,82 8,04 2223 /3107 590
Espoxum '12 $ 300 00C 7,88 21.03.201% 21.09.2007 100,8€ 0,02 7,66 7,81 205,3 /3073 4,01
3enuT '09 $ 200 00C 8,75 27.10.200¢ 27.04.2007 99,96 0,02 8,77 8,75 3404 | 4085 2,14
KasaHboprcumTes '11 $ 200 00C 9,25 30.10.2011 30.04.2007 101,47 0,02 8,85 9,12 348,6 | 4261 3,51
MBPP '08 $ 150 00C 8,63 03.03.200¢ 03.09.2007 100,87 -0,04 757 8,55 2093 | 2695 0,83
MerachoH ‘09 $ 375 00C 8,00 10.12.200¢ 10.06.2007 104,08 0,00 6,31 7,69 93,1 /1671 2,31
MMK ‘08 $ 300 00C 8,00 21.10.200¢ 21.04.2007 102,31 -0,06 6,38 7,82 93,6 /1588 1,36
MTC'08 $ 400 00C 9,75 30.01.200¢ 30.07.2007 102,97 -0,08 582 9,47 30,6 I 137 0,74
MTC'10 $ 400 00C 8,38 14.10.201C 14.10.2007 106,02 0,02 6,41 790 107,8 178 3,02
MTC'12 $ 400 00C 8,00 28.01.201% 28.07.2007 106,02 0,37 6,51 7,54 105,4 /1918 390
HKHX 15 $ 200 00C 8,50 22.12.201¢ 22.06.2007 100,4C 0,03 8,43 8,47 2858 /3912 6,00
HopHukens '09 $ 500 00C 713 30.09.200¢ 30.09.2007 102,9¢ 0,03 5,80 6,92 415 I1g 2,23
Mpomctpoitbank ‘08 $ 300 00C 6,88 29.07.200¢ 29.07.2007 101,18 0,03 590 6,79 45,0 1218 1,20
Mpomctpoitbank 1€ $ 400 00C 6,20 29.09.201¢ 29.09.2007 100,5¢ 0,03 6,04 6,17 64,5 /1065 3,07
PEP '08 $ 170 00C 6,50 11.08.200¢ 11.08.2007 100,62 -0,04 599 6,46 54,3 /1308 1,24
Peneccanc '0¢ $ 250 00C 8,75 17.11.200¢ 17.05.2007 100,92 -0,12 8,33 8,67 296,7 | 3648 2,20
Pocbark ‘08 $ 300 00C 9,75 24.09.200¢ 24.06.2007 103,9€ -0,01 794 9,38 258,2 | 3162 1,50
Poccenbxosbank '1C $ 350 00C 6,88 29.11.201C 29.05.2007 103,1€ 0,03 589 6,66 52,7 /1208 3,10
PoccenbxosbaHk "1 $ 700 00C 718 16.05.201¢ 16.05.2007 105,8C 0,04 6,02 6,78 62,6 | 1434 479
PoccenbxosbaHk '1€ $ 500 00C 6,97 21.09.201¢ 21.09.2007 102,64 0,08 6,28 6,79 189,9 | 2584 3,76
PycCranpaprt '07 $ 300 00C 8,75 14.04.2007 14.04.2007 100,0C -0,13 7,81 8,75 2215 /3223 0,00
PycCranpapr '08 $ 300 00C 8,13 21.04.200¢ 21.04.2007 100,28 0,03 783 8,10 236,7 /2981 0,92
PycCranpapt '15 $ 200 00C 8,88 16.12.201¢ 16.06.2007 98,34 0,21 9,87 9,03 4484 | 5163 2,97
C6epbark '13 $ 500 00C 6,48 15.05.201% 15.05.2007 103,84 0,20 572 6,24 19,9 I 1134 4,87
C6epbark '15 $ 1000 00C 6,23 11.02.201¢ 11.08.2007 101,42 0,06 567 6,14 313 /961 2,53
Cesepcrans '09 $ 325 00C 8,63 24.02.200¢ 24.08.2007 103,8€ -0,20 6,38 8,30 959 /1636 1,68
Cesepcrans 14 $ 375 00C 9,25 19.04.2014 19.04.2007 108,74 -0,03 7,62 8,51 2088 /2908 4,98
Cvbaxanembank '08 $ 175 00C 9,75 19.05.200¢ 19.05.2007 102,2¢ -0,04 7,60 9,54 2138 | 2758 0,99
Cvbaxanembank '0$ $ 350 932 9,00 12.05.200¢ 12.05.2007 101,9C 0,06 7,98 8,83 2619 /3300 1,80
Cvbakanembank '11-1 $ 130 00C 12,00 30.12.2011 30.06.2007 109,48 0,19 9,45 10,96 408,8 | 4863 3,50
Cvbakanembank '11-2 eur 300 00C 8,30 16.11.2011 16.11.2007 102,32 0,33 7,66 8,11 2297 /3072 3,61
CubHedTs '09 $ 500 00C 10,75 15.01.200¢ 15.07.2007 108,1¢ -0,02 571 9,94 259 /796 1,56
Curek '15 $ 250 00C 7,70 03.08.201¢ 03.08.2007 102,3¢ 0,09 7,31 7,52 170,7 | 2598 6,00
Cucrema '08 $ 350 00C 10,25 14.04.200¢ 14.10.2007 103,84 -0,07 6,21 9,87 69,6 /1527 0,94
Cucrema '11 $ 350 00C 8,88 28.01.2011 28.07.2007 106,3C 0,31 6,95 8,35 154,8 /2322 3,15
TMK'09 $ 300 00C 8,50 29.09.200¢ 29.09.2007 103,56 0,10 6,89 8,21 150,6 2213 2,19
THK'07 $ 700 00C 11,00 06.11.2007 06.05.2007 102,7¢ -0,08 5,81 10,70 295 /832 0,52
THK'11 $ 500 00C 6,88 18.07.2011 18.07.2007 102,7¢ 0,13 6,12 6,69 523 /1531 3,60
THK'16 $ 1000 00C 7,50 18.07.201¢ 18.07.2007 105,68 -0,01 6,67 7,10 98,3 | 1958 6,58
THK"17 $ 800 00C 6,63 20.03.2017 20.09.2007 99,47 0,11 6,70 6,66 1014 /1988 715
XK '08 $ 150 00C 9,13 04.02.200¢ 04.08.2007 100,1¢ 0,03 8,84 9,11 336,3 /  396,0 0,75
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10,50 -

10,00 -

9,50 -

9,00 -

8,50 -

8,00

7,50

7,00 -

6,50

6,00 -

MinFin VIl (¢

5,50

HCFB '08 (Ba3/B-)

MBRD '08 (B1/) ®

MMK '08 (Ba3/BB) ~ °

Sistema ‘08 (/B+) o

MTS '08 (Ba3/BB-
Baa2BBE*) o5 @
TNK®7 (Baa2/BB+)

MinFin V (Baa2/BBB+) SibndR 07 (Ba3/BB-)

°
RusStand '08 (B+/Ba2)

PbiHOK eBpooGnUrauuii (no gropaumm obszaTenscTB)

® RusStand 15 (B-/Ba3)

® Sibacadembank '11-2 (1)

Alfa Bank 17t (B+/Ba3)
® Bank SPB'09 (B1)

Kazanorgsintez 11 (8) o

® Zenit'09 (B1)

Alfa Bank ‘15 put (Ba2)
Renaissance '09 (Ba3/B+)
°

Rosbank'09 (Ba3) @
® Sibacadembank ‘9 (B1)
Eurochem '12 (BB-)

Sibacadembank 112 (B1, eur@ °
Sibacadembank ‘08 (B1/8-)
-
Alfa Bank '09t (B+/Ba3) -
_~
Sistema '11 (B3/B+) —
e

Sistema ‘11 put (B3/B)

©® TMK'09 (B2(p)/B+)——

WBD '08 (B2/B+) Vimpelcom '11 (Ba2/BB+)
"~ BoM'15 put (Baa1)

Evraz'09 (B1/BB-) _@ MTS'12 (Ba3/BB-)

°
MTS 10 (Ba3/BB-)—

® " \egafon 09 (Ba32/BB)

Severstal 09 (B1/8B-)
Vimpelcom 10 (Ba2/BB¥)

Rosselkhoz '16 put (/Baat)

Vimpelcom 08(Ba2/BB+) ICB'15 (Ai) °
BD 08 (Baa2/BBB-/) .
é B0 (pgNK 1 (B2a2/88+)

o——@-10B-081A3) Rosselkhoz '10 (/A3)

. osselkhoz

ALROSA 08 (B8-/Ba2) Nornickel 09 (Ba2/BB*) \Tg 11 (A2/BBB+)
o Gazpmn%ank 08 (Baa1/BB.) oM 09 (A3) A

Sberbank '15put (A3)

© MinFin VI (Baa2/BBB)

® Rosselkhoz 13 (IA3)
©® Gazprom '13 (A3/BBB)

@ Sberbank 13 (A2)

©® NKNH '15 (B1)

® Evraz 15 (B1/BB-)

{ ]
" Severstal '14 (B1/BB-)

SINEK 15 (Ba1)
®

® Vimpelcom '16 (Ba2/BB+)

TNK 16 (Baa2/BB+)

° ©® TNK'17 (Baa2/BB+)

@ Gazprom '20 (BBB+)
@ Gazprombank ‘15 (Baa1/BB-)
ALROSA '14 (BB-/Ba2)
L ]

® Gazprom '16 (A3/BBB)

® Gazprom 22 (A3/BBB)

Mexico ‘26 (Baa1/BBB)

[ ] '13

pe—

VTB '08 (A2/BBB+)

[J
Gazprom '09 (A3/BBB)

VTB '15 call (A2/BBB) Gazprom '12 (A3/BBB, eur)

@ Gazprom '17 (A3/BBB, eur)

— A Moscow '16 (Baa1/BBB+)
[ Gazprom '15 (A3/BBB, eu)

‘Aries "14 (AAAVAG2))

Gazprom '34 (A3/BBB)

12

5,00 .

Gazprom 10 (A3/BBB, eur) -

_— A

° Moscow '11 (Baa1/BBB+)

4,50 -
Aries '09 (Baa3/BBB, eur)
=]
4,00 T T T T T T T T T T T 1
0 1 2 3 4 5 8 9 10 11

6 7
moz. Aropauus, net
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PbIHOK eBpoo6nurauun
0XOQHOCTb, %
06Lem, Mn Dara [Dara cneg. LleHa floxon o0 Mog. .
Bbinyck Kynon PeATnHr
pyo6. norateHus KynoHa 3aKpbITUA noraweHus | Tekywas [iopauus
PYBIEBbIE EBPOOBNUI ALK
ABH AMPO '10 2500 6,00 29.03.2010 29.03.2008 99,73 0,06 6,10 6,02 34 262 AA-/Aat
Bakk Mockesi '09 5000 7,25 25.11.200¢ 25.05.2007 100,90 020 6,86 7,19 85,7 228 A3
BTG '09 10000 7,00 13.04.2008 13.10.2007 101,40 020 6,24 6,90 46,0 1,84 BBB+/A1
Taanpom6arik '10 10000 7,25 22.02.2010 22.08.2007 100,63 007 7,00 7,20 85,6 252 BB+/A3
EEPP '12 2000 6,00 14.02.2012 14.02.2008 98,55 0,01 6,35 6,09 31,6 404 AAAAaE
KA 12 2000 6,00 14.02.2012 14.02.2008 98,67 020 6,32 6,08 346 404 AAAAaE
Nordic '11 2000 5,75 15.02.2011 15.02.2008 98,48 0,00 6,20 584 -16,6 331 AAAAaE
PO 12 12570 8,38 31.03.2012 30.06.2007 103,90 020 743 8,06 758 404 BBB+/Baa2
PeneccaHc '08 2660 10,50 12.05.2008 12.05.2007 100,01 -0,99 10,47 10,50 509,2 095 B2/B-
Poc6ark '09 7000 8,00 30.09.200¢ 30.09.2007 100,90 020 757 793 162,6 219 Ba3
YPCA 10 5000 9,13 26.02.2010 26.08.2007 101,00 025 8,72 9,03 261,6 245 B1
PbIHOK py6neBbIx eBpoobnurauuii

11,00 +

10,50 ® PenHeccaHc '08 (B2/B-)

10,00 +

9,50 +

9,00 +

® YPCA'10 (B1)

8,50 +

8,00 +

750 ® Pocb6aHk '09 (Ba3)

) ® PX[ '12 (BBB+/Baa2)
7,00 + ® [asnpombaHk '10 (BB+/A3)
® Baxk Mocksbl '09 (A3) NDF Curve
6,50 -
® EBPP'12 (AAA/Aaa)
® BTE '09 (BBB+/A1) ° )
6.00 1 Nordic 11 (AAA/Aaa) KW 12 (AAA/Aaa)
’ ABH AMPO 10 (AA-/Aa1)

5,50

5,00 +

4,50 -

4,00 d T T T T T T 1

0 1 2 3 4 5 6 7

netT 0o norawleHus
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busnec-HanpaBaAeHHUE 110 OIIEPALIAAM C AOATOBBIMH
WUHCTPYMEHTAMHU

UAcnonHuTenbHbIN AMPEKTOP, PyKOBOAUTENb HanpaBneHus
Anekcangp lMyray, apugach@uralsib.ru

Busnec-6A0k IpoAa’k 1 TOProBAM

PykoBoauTenb 6usHec-6noka
Opyapp KonysaHos, koluzanovea@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnu
Ceprew LLlemapaos, HavanbHUK ynpaeneHusi, she_sa@uralsib.ru AHppent bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, KnMeHTCkuiA MmeHexep, dov_en@uralsib.ru Bsiuecnae Yanos, Tperigep, chalovvg@uralsib.ru
AnHa KapnoBa, knueHTckuii MmeHemxep, kar_am@uralsib.ru KoHcTtaHTuH Makapos, peno-Tpengep, makarovkv@uralsib.ru
Omutpuii KysHeLoB, knneHTCKUIn MeHeaxep, kuznetsovde@uralsib.ru AHanuTuka
Omutpuii Monos, kKNneHTCKMIn MeHedxkep, popovdv@uralsib.ru Omuntpuii AlyakuH, HavanbHuk ynpaenenus, dudkindi@uralsib.ru
PepaktupoBanue / NepeBoa Kutu MNMaHuxaBa, aHanuTuk, pantskhavaks@uralsib.ru
EBrenun MpuHkpyr, pegaktop/nepeBoauuk, grinkruges@uralsib.ru Hapexga MbipcukoBa, aHanutuk, mur_nv@uralsib.ru

Busnec-6A0K 110 PEIHKAaM AOATOBOTO KAITHTAAR

PykoBoautenb 6usHec-6noka
Omutpui LWiknosckuin, shklovskyda@uralsib.ru

ConpoBoXxaeHne NPoeKToB BukTtop OpexoB, CT. aHanuTuK, ore_vv@uralsib.ru
I'y3enb TuMoOLLKMHA, HaYanbHUK oTaena, tim_gg@uralsib.ru >Kanap CynTaHoB, aHanuTtuk, sultanovzs@uralsib.ru
AHTOH JlobaHoB, Bea. akcnepT, lob_at@uralsib.ru

dapuga AxmeToBa, Beg. cneuuanuct, akhmetovaff@uralsib.ru

[anuHa MNygeima, rn. cneumanucT, gud_gi@uralsib.ru

Onbra CtenaHeHko, cneumanuct, stepanenkooa@uralsib.ru

AHaAUTHYECKOE YIIPABA€HHE 10 OIIEPAUAM C AKITUAMU

PykoBoauTenu ynpasneHus

KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru Kum UcksH, iskyanks@uralsib.ru
Crtparterus / BaHku TenekommyHukauum /| Meama / UHcpopmaLMoHHbIE TeXHONOIMKU
AHTOH Tabax, cT. aHanuTuK, tabakhav@uralsib.ru KoHCTaHTUH YepHbIlweB, pykoBoAUTENb YNpaBneHus,

che_kb@uralsib.ru
KoHcTaHTuH Benos, aHanutuk, belovka@uralsib.ru

MonuTtuka / AkoHOMMUKa

Bnagvnmup Tuxomumpos, cT. akoHoMucT, tih_vi@uralsib.ru

HedTb v ras / DHepreTuka MotpebuTtenbckun cektop / Po3Hn4yHas Toproens / TpaHcnopT

Katoc PanaHy, rap_ca@uralsib.ru Anppen HukutuH, Nikitinai@uralsib.ru
Anekceit Kopmuwukos, CFA, kor_an@uralsib.ru Mapus Crapuesa, startsevamv@uralsib.ru
Martsei Taiu, tai_ma@uralsib.ru MeTtannyprus / TopHoao6bIBalowWwas NPOMbILLNEHHOCTb
Esrequs Jpiwniok, dyshlyukem@uralsib.ru Marikn KasaHa, kavanaghMS@uralsib.ru
Masen Monukos, popikovpn@uralsib.ru Kupunn Yyiiko, chu_ks@uralsib.ru
MawmunHocTpoeHue Amutpuin CmonuH, smolindv@uralsib.ru

AnekcaHgpa MenbHukoBa, ACCA, melnikovaas@uralsib.ru

HacTosiwuin GlonneTeHb npegHasHayeH UCKIIOUNTENBHO ANst MHEOPMAaLMOHHBIX Lenei. Hu npu kakux o6cTosiTenbCcTBax aToT GlonneTeHb He JOMKeH
MCNosIb30BaTLCA UMK paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb odepTbl. HECMOTPS Ha TO, YTO JaHHbIA MaTepuan 6bin noaroToBneH
C MakcumanbHoii TwartensHocTbio, YPAINICYB He JaeT HUKaKUX MPAMbIX UMW KOCBEHHbLIX 3aBEPEeHWil UMW rapaHTWii B OTHOLLEHWUN [JOCTOBEPHOCTU
M MOMHOTBLI  BKITIOYEHHOW B GtonneTeHb uHdopmauun. Hu YPAJICUB, HW areHTbl KoMnaHuu unu ad@unupoBaHHble NULA HEe HeCcyT HuKakon
OTBETCTBEHHOCTY 3a Miobble NPsMble U KOCBEHHbIE YObITKM OT MCNONb30BaHWS HACTosALLEero 6onneTeHs unu coaepxalleincs B Hem UHgopmaLmu.

Bce npaBa Ha GlonneteHb npuHaanexat OO0 «YPANCWUB Kanutany», u copepxaliasics B HeM MHOPMauMsi HE MOXEeT BOCNPOU3BOAUTBLCS MU

pacnpocTpaHsaTbesl 6e3 npeasapUTenbLHOro NMMCbMEHHOTO paspeLLeHust.
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