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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA

BENCHMARK INDEX P .
KOPMOPATUBHbIX OGNIUrALIUA bIHOK OBJIUrALMNA CEroaHs

e JleHbrm NOAOPOKAIOT JIETOM

OBOPOTbI BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE W MYHULIMMATbHBIE OBMNT ALK
(BuPxA M PIIC, MnPg PYE.)
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TNykoin-3

Apocn 06n-34006
PCXbark-3

Teep 06n-3

Mock 06n-7

['a3npombaHk

MAKPOCTATUCTUKA

15.05.2007 Mpea. peHb

banHk Poccun

NPUHSIN

peweHne C

nwona  noBblICUTb  HOPMaTUBbLI

obsa3aTenbHOro pesepsupoBaHus Ans 6aHkoB ¢ Tekywmx 3,5% no 4% no
cpefcTBam, NpyBNeYeHHbIM OT HaceneHus, n 4,5% no ocTanbHbIM pecypcam.

e AykuuoH OP3

3aBTpa COCTOMTCSH ayKUMOH MO pPa3MELLEHMI0 AOMONHUTENbHOrO Bbinycka
O®3 46021 Ha 15 mnpa py6. Oopaumnsa obnuraumin coctasnset 7,25%, cpok

noraweHusa — asryct 2018 r.

e OuyakoBO: He0O60CHOBaHHbIA POCT

Habniopatowmics B Bbinycke O4akoBO-2 pOCT, HA Hall B3rnsg, sBMAsieTcs
HeobO0CHOBaHHbIM. He3aB1UCMMbIA POCCUACKMIA NPpOM3BOAMTEND NUBA U3 rofa
B rog TepseT OO pblHKA B CBOEM KIIOYEBOM OU3HeC-HanpaBrneHuu, a
Hagexabl Ha npogaxy aPeKTMBHOMY MHBECTOPY NPU3PaAYHBbI.

TAKXE B HOMEPE

JKOHOMMUKA

MuHucrtp chouHaHCOB Bbipa3un
onTUMU3M MO nosoay
CHMXXeHUA uH AU n
yKpenneHus pybns

Buepa B cBOemM BbICTYMnEHMM Ha
napnameHTCKMX  CNyLWaHWUAX  MUHUCTP
duHaHcoB Anekcen KyapuH Bbipasun

YBEPEHHOCTb B CMOCOGHOCTM KabuHeTa
MUHUCTPOB A00OUTLCS MNPOrHO3UpPYeMoro
Ha 2007 r. ypoBHa wHdNauun B 8%.
OpHako KyapwvH He MCKIoYMn
BEPOSITHOCTU YKpenneHus pyonsa HeMHOro
bonee  ObICTpPbIMM  Temnamu,  Yem
ocmumanbHo nporHosvpyemble 4%. XoTs
Mbl COrMMacHbl C TEM, YTO pybnb MOXeT B
utore  nogopoXaTb  CUNbHEEe,  YeMm
nporHo3vpyeT npaBuTenbCcTBO  Poccun,
Mbl CYATAEM, YTO LUAHCbl Ha Cepbe3Hoe
yKpenneHue pyorsi oueHb marnbl. ... cmp.4

A®DK «CUCTEMA»

PbIHOK OL,€HUT OTCYTCTBUE
Cropnpu30B

Mporxo3 £e3 nbraroB 3a IV
kBaprasn 2006 r. n

Bech rog no US GAAP

A®K «Cuctema» nnaHupyet B cpeay, 16
Mmasi, ony6nukoBaTb (onHaHcoBbIE
pesynbTaThl 3a IV kBapTan un Becb 2006 r.
no US GAAP. Tllo Hawum oueHKaMm,
Bblpyyka KOMMaHuu OOCTUrHeT 3,2 MnpA
Jonn., To ecTb BblpacteT Ha 46% c
ypoBHsi 2005 r. EBITDA yBenunuunacb Ha
64% po 1,1 mnpg gonn., yuctasa npmobinb
— Ha 266% pno 366 mnH gonn. MNMokasatenu
3a Becb 2006 r. mMoryT okasaTbCH ele
nydwle B 4actu MpubbINEn U BbIPYYKH,
KOTOpas, MO HalWM OLeHKaM, MpeBbICUT
10 mnpa gonn., a EBITDA pocturHet 4,2
MITPO JOM ... weeeeeeeeeiiieee e cmp.5

Ocrtartku Ha kopcyeTax LB, mnpa py6. 4449 383,3

O6meHHbIN kype LIB PO, py6. 25,81 25,86
O6meHHbIit kypc USD/EUR 1,3545 1,3479
LieHa Ha HedpTb URALS, $/6app. 63,12 61,92
Pesepsbl LB PO, Mnpa $ * 356,6 10,3
MIBOR, % 3,7 38
Crasku overnight (oueHka ®K Ypancub)

BaHku nepsoro kpyra, % 3,0-3,3 3,0-3,3

BaHku BToporo kpyra, % 3,3-3,5 3,5-3,8
baHku Tpetbero kpyra, % 3,5-3,8 3,8-4,0

“Mpepblaywas Hepens

FAsnPom BAHKOBCKWIA CEKTOP
Fas ma Kasaxcrana uB P® noBbiCcUun pa3mep
nogopoxaert obazarenbHOro
....................................................... cmp.4 pe3epBupoBaHMA
O K-5 cmp.6
Ewe aea npeteHpeHTa Ha
KOHTPOMNbHLIX NakeT CTATUCTMKA .o cmp.7
....................................................... cmp.5

HoBocTH
<+ OAO «I'vgpoOrl'K» n 6aHk Morgan Stanley nognvcanu cornawieHve o KpeauTte B

pasmepe 1,5 mnpg py6. cpokom Ha 7 neT. lNpoueHTHas cTaBka Mno 3arMy npuBsidaHa K
ctaBke MosPrime. CpegctBa kpeguta OyayT HanpaBneHbl Ha puUHaHcupoBaHue
nusectnporpammsl «'napoOlrKy». [MHTepdakc]

<+ CtaBka 5 M 6 kynoHoB no ob6nuraumam OAO «MockoBckasi ropogckas
TenedoHHasa ceTb» ycTaHoBNeHa B pasmepe 7,1% rogoebix. [Cbonds]
<+ CraBka 6 kynoHa no o6nuraumam OAO «TynadepmeT» yTBEpPXOeHa B pasmepe

8% rogosbix. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

geHbeu nodopo)karom J1emom

BaHk Poccumn npuHsn peLueHne ¢ uons NoBbICUTb HOPMaTUBbI 06SI3aTENbHOIO
pesepBupoBaHua ana 6aHkoB ¢ Tekywmx 3,5% 0o 4% no cpencteam,
npuBneYeHHbIM OT HaceneHus, n 4,5% no octanbHbIM pecypcam.

OTO pelweHne [JOMKHO CrnocobCTBoBaTb  CTepunm3aumm  U30bITOYHOM
NMKBUOHOCTM B BAHKOBCKOM CEKTOpe, MOAAEPXKUBAsA CTaBKM MO OOHOAHEBHbLIM
Kpegutam B npepenax 3,5-4% c Hayana roga, KpoMe TpaauMUMOHHBLIX OIS
KOHLa MecsiLia NepuyoAoB BbiNmaThl HAMOroB.

MocneacTBusa anga pbiHka obnuraumin.

Psg dakTopoB, Bnusowmnx Ha 06bem cBOGOAHLIX AEHEr B 0OpaLleHnn, MOXeT
B Gnwxkanwee BpeMsi MPUBECTM K POCTY KPaTKOCPOYHLIX cTaBok. C oaHow
CTOPOHbI, MOBbLILLEHNE CTaBKW Pe3epBUPOBaHMSA B MEPBYI0 OYepedb CKaXeTcsi
Ha obbeme npegnoxeHust geHer Ha MBK 1 noeneueT 3a cobon pocT cTaBok No
kKpegutam. C [Opyrol CTOPOHbI, 3aBEpPLUMBLUEECS pa3MeLlleHre aKuui
CbepbaHka u BTB, a Takke MpaKTMYeCKU 3aKOHYMBLUASICS Cepusi ayKLMOHOB
no npopaxe aktmeoB HOKOCa, koTopble npuBenM K HeobXxooMmMocTu
aKKyMynupoBaTb Ha CYeTax OrpOMHble pecypchl Afsi yyacTusi B caenkax,
nepectaHyT MOOAEPXUBATL BbLICOKUMA YpOBEHb OaHKOBCKOW FMMKBUOHOCTH,
cnocobCeTByOWMIA - COXpaHeHuio Hu3kmx ctaBok MBK. Aktuebl HOKOCA
NpaKkTU4eCKM pacnpoaHbl, CyLLECTBEHHAs YacTb BblIPyYEHHbIX CPEACTB OyneT
HanpaBneHa Ha noralleHne HanoroBoW 3adO0fMKEHHOCTU KOMMaHWW, TO eCTb
AeHbrn yngyT B 6ogxeT. CpeacTea, BoipyyeHHble CbepbarHkom n BTB B xoae
pasMelleHnss akumi, OyayT nocTynatb Ha pPbIHOK MOPUMOHHO. B uensax
cTepunusaumm u3bbiToyHon nukBugHocTn Bank Poccum Bhinyctut OBP Ha
6ecnpeueneHTHyto cymmy — 350 mnpa pyb. Smuccusi Takke 3annaHMpoBaHa
Ha wuonb, korga BTB monyunt cpegctea oT npogaxu akuui. [Npedbliaywimn
Bbinyck OBP (B mapTe) o6bemom 250 mnpa py6. umen uenbio cTepunu3oBaTtb
npuene4veHHble B pesynbtate SPO CbepbaHka 230 mnpa. pyo.

Ha Haw B3rnsg, B NeTHMEe Mecsubl BbICOKA BEPOSITHOCTL — pocTa
KpaTKOCPOYHbIX cTaBok MBK B pe3ynbTate CoKpaweHna JINUKBUOHOCTU B
©aHKOBCKOM CeKTope.

MocneacteMemM Ansa  pblHKa obnuvraunn  MoXeT cTaTb CTarHaumst wnm
HEKOTOpOe CHMXEeHne LieH.

AykyuoH 093

3aBTpa COCTOUTCS ayKUMOH MO pasMeLLeHUIo JOMNoNHUTENLHOro Beinycka O®3
46021 Ha 15 mnpa py6. [Owopauma obnuraumn coctasnset 7,25%, cpok
noraweHuns — asryct 2018 r.

B nocnegHve agHu Habnioganuck npogaxu B AMUHHbIX O3, 4yto Morno
oTpaxaTb «MNOATOTOBKY» K MPEACTOSsILLEMY ayKLMOHY W XenaHWe MHBECTOPOB
npnobpecTn obnuraumm ¢ 6onbLuel BbIrOA0N.

Brnarogaps cTabunbHOW cUTyaumMn Ha OEHEXHOM PbIHKE MOXHO OXxugaTb, YTO
ayKuMoH npowget 6e3 npeMun K BTOPUHHOMY PbIHKY, rae Bbinyck OP3 46021
TOopryeTcs ¢ 4OXOAHOCTbLIO 6,47%.

Oyakoeo: Heob6oCcHO8aHHbIlU pocm

Habntopatowmics B Bbinycke O4yakoBO-2 pOCT, Ha Hall B3rnsg, siBnsieTcs
Heo60oCHOBaHHbLIM. He3aBUCKMbI POCCUINCKUIA NMPON3BOAUTENb NMBA U3 rofa B
roq TepseT [OOMn0 pblHKA B CBOEM KMYEBOM OusHec-HanpaBneHun, a
Hagexabl Ha npogaxy 3deKTMBHOMY UHBECTOPY NPU3PAYHBI.

CeropHs oxupgaetca nybnukauus MHaHCOBbLIX pe3ynbTaToB KOMMaHWM 3a
2006 r. no PCBY. Mo nHdopmauun rasetol «BegomocTtn», Bbipydka O4yakoBo
Bbipocna B 2006 r. Ha 12% po 7,1 mnpa py6., ogHako pocT 6bin obecneyeH
HanpasneHnemMm 6e3ankoronbHbIX HAaNUTKOB.

OuakoBO yCKOPSAKOLMMUCS TeMNaMN TepseT No3vLMM Ha MUBHOM PbIHKE: ecrun
B 2005 r. npoaaxu HanpaeneHus cokpatnnucb Ha 4,4% T1o B 2006 r. — yxe Ha
7,1%.

CerogHsa Kak W rod Hasag, oveBuaHo, YTo O4akoBO TepsieT CBOK AOM0 Ha
MMBHOM DblHKe. KomnaHuuM 6voeT CRoXHO BbDKUTbL B VCIOBUSIX BbICOKOWN
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KOHKypeHUuun cpeau npoussoguTenen nuBea,
6e3ankoronbHbIX HANUTKOB.

paBHO Kak W B CeKTope

Mbl cumTaem, YTO HET HUKAKUX OCHOBaHWIA AN TOro, YTOObI BbIMYCK 0Gnurauui
OyakoBo-2, KOTOpbIA MO UTOraMm BYepaluHero AHs ToproBancs nog 9,03%,
OLEeHMBAarncsa ¢ AUCKOHTOM B JOXOAHOCTM K Gnnskomy no cpoky Yepkusoso-1,
ToproeasLlemycs nog 9,1%.

Mbl pekomeHZyeM UHBeCTopam npofasaTb O4akoBo-2 1 nokynaTte Yepkusoso-
1, K NpeuMyLLecTBaM KOTOPOro OTHOCATCA:

> nyGnuyHblii cTaTyc M BbICOKasi MHOPMaLUMOHHas NPO3payHOCTb
KOMMaHuu;

ayaupoBaHHada OTYETHOCTb No MeXAyHapoOHbIM cTaHOdapTaM,
CUrbHbIE NO3MLIMKN B CBOEW OTpacny;
rocygapcTBeHHas nogaepXka cenbxo3npousBoauTenen;
yMepeHHasa gonrosasa Harpyska un np.
Kumu lNMaHuxaea, pantskhavaks@uralsib.ru
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PbiHOK eBpoOo6Gnurauumn
KOMMEHTAPUM NO PbIHKY
CyesepeHHbIe eepoobiuzayuu

B oTcyTcTBME HOBBIX 3KOHOMMYECKMX AaHHbIX BYepa Ha MUPOBBLIX PbIHKAaX
Habntoganock 3atmwbe. 10-neTHMe Treasuries BbIpOCNM B JOXOOHOCTU A0
4,70% npu OOBOMBbHO HM3KMX 0OOpOTaX, YTO MOXHO CUMTaTb Koppekuuen
HakaHyHe nybnukaumn panHbix no WML, Takum obpasom, ecnu WHAOEKC
nokaxeT Gornee BbICOKMIA MO CPABHEHWMIO C OXWAAEMbIM YPOBEHb MHMALNM,
TO UTOTOBOr0 POCTa [OXOAHOCTM, Ha Hall B3rnsia, yaacTtcsl usbexaTb (XOTs
KpaTKOCPOYHbIV BCNreck Becbma BepodATeH). Mpu H13kom nokasaTtene WML He
UCKMIOYEHO [ABWMXEHWE K NPOMEXYyTOYHOMY YpPOBHIO 4,65% 1 Hwke, ecnu
OaHHble  OyayT  BMOCNeAcTBMM  MogAepXaHbl  UHbIMM - MOKaslaTensiMu,
npeABeLLaLUMN CHUXKEHNE NHANALNN.

Poccuiickne cyBepeHHble obnuraumm BYepa CHU3UNUCh NpumepHo Ha 1/8
Bcnen 3a Treasuries, npy aToM coxpaHsas cnpeg kK UST10Y Ha ypoBHe 966n.
CermeHT Emerging Markets Byepa Takke He ABurancs OTHOCUTENbHO
KasHa4yenckux obnurauui.

KopnopamueHbili cekmop

B oTcyTcTBME HOBOCTEN C BHELUHWX PbIHKOB TOProBMsi B KOPNOPaTUBHOM
CeKTope B4Yepa MpakKTU4Yeckn OTCyTCTBOBana. EAMHCTBEHHOe, noxanyn,
MCKIYyeHne - pasMeLLeHHble B NATHULY LPN Pacnagckon.
HenocpencrteeHHo nocne pasmelleHns bymara nogHsinace B LeHe go 101%,
cysuB cnpeg K kpusou EBpasa pgo 10-156n. W Byepa nocnegosana
3aKOHOMepHas KoppeKLuus: KoTuposku onyctunucb Ao 100,6%. B To xe Bpems
MHBECTOPbLI CTanu akTMBHO MOKYyMNaTb «AfMHHbIE» OBnuraumMm mMaTepuHCKoW
komnaHun — EBpa3s '15.

Bwmecte c CYBEPEHHbLIMM obnuraunamm «npocenun» 6ymaru
KBa3UrocyaapCTBEHHbIX KOMMNaHUN, B YacTHocTu Masnpom’34 (-576n) n BTB’35
(-636n), KOoTopble B Te4eHWe MocrieqHero Mecsia Haxoaunuch Ha BrmnsknMx kK
MaKkcUMarnbHbIM YpoBHSIM. CerofHsi B NMepBoi MOSIOBMHE AHS CUTyauusi Ha
pbIHKE He OOMKHA U3MEHUTLCS.

PexomeHdayuu:

- MeTtpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,00%

- THK 16 — uenb — 6,35%

- KazaHboprcuHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,40%

- HKHX 15 — uenb 8,25%

- Poc6aHk ‘09 — nokynaTtb HeJOOLEHEHHbI BbIMYCK KAYECTBEHHOrO SMUTEHTA.
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OoxopHocTb Treasuries, OP3 u
cyBepeHHbIX eBpoboHaoB Poccumn
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Bbigod: HecmoTpsi Ha BbICOKYIO TEKYLLyH0 BONATUMLHOCTb W HeKoTopoe
nageHvne, Mbl He OXWAAEM 3HAYUTENbHOrO UTOTOBOTO M3MEHEHWUS KOTUPOBOK
KoprnopaTuBHbIX eBpoobnuraumin. C dyHaamMeHTanbHOM TOYKU 3peHusi, dhakT
CHWXeHUst uynuctoro gonra P® u oTcyTcTBME MNEPBUYHOrO MNPEASIOKEHUs B
CyBepeHHbIX BoHAax AaeT OCHOBaHWS OXMAaTb CHMKEHUS UX OOXOAHOCTM, a
Takke AOXOAHOCTU Gymar KBasurocyaapCTBEHHbIX KOMnaHui. B Hactodwee
BPEMS POCCUINCKME CyBEPeHHble obnuraumu, Ha Haw B3rnsd, HefoOLEeHEHbI
PbIHKOM.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

JKOHOMMKA

MuHucTp bmHaHCOB Bbipa3usn onNnTMMuM3M nNo
noBoAy CHMXXEeHUA MHPNALUM M YKpenneHus
pyons

KyopuH He uckniovyaeT BepOATHOCTU HEOONbLLUOro yKpensieHUa pyons...
Buepa B cBOEM BbLICTYNNEHMU Ha NApPMaMEHTCKUX CRyLIaHUSIX MUHWUCTP
duHaHcoB Anekcert KyapvH Bbipa3nn yBepeHHOCTb B CNOCOBGHOCTU kabuHeTa
MWHUCTPOB J06WTbCA NporHo3upyemoro Ha 2007 r. ypoBHS uHdnsumMn B 8%.
OpHako KyapuH He WCKNoYMn BEPOSITHOCTM YKpenmneHust pybnsi HemMHoro
6onee GbICTPEIMM TEMNaMK, Yem oduLmManbHO NporHosmpyemble 4%. XoTa Mbl
cornacHbl ¢ TeM, 4To pybrnb MOXeT B UTOre MOAOPOXaTb CUMbHEE, Y4em
NporHo3vpyeT npaBUTENbCTBO Poccun, Mbl cyuTaem, YTO LIAHChbl Ha
cepbe3Hoe ykpernneHve pybns odveHb Manbl. Mbl nogTBepxaaem Halim
nporHo3bl MHonaumm Ha 2007 r. B 7,8% W peanbHbIX TEMMOB YKpEMNeHus
pybnsi oTHoCUTENBHO BMBaNOTHOWM KOP3UHbI B 5%.

.... €CN1 UeHbl Ha He(hTb OCTaHyTCHA BbICOKUMM. Anekcelnt KyapuH Byepa
Takke nog4epkHyn, yto baHk Poccum B Tekyllem rogy He npeacTaBurl TOYHOMO
nporHo3a pocTta Kypca pybnsi, ogHako noobelan yaepxaTtb 3TOT POCT B
npegenax ot 0 go 10%. KabwHeT MWHMCTPOB, OAHAaKO, MPOrHo3mpyeTt 4-
NPOLEHTHOE NOBbILLEHNE Kypca pybnsi, KOTopoe, No MHeHuto KyapuHa, MoxeT
okasaTbcs elle bonee cywecTBeHHbIM (5-6%), ecnu ueHbl Ha HedTb B 2007 T.
NPeBbICAT NPOrHO3upyemble npaBuTenscTeoM 55 gonn./6app.

PocTt nHdnsauun B nepsyto Heaento mas. [1o AaHHbIM Maebl AenapTameHTa
nporHosupoBaHuss MOPT Angpes Knenauya, 3a nepByw Hegenwo Mas
notpebutenbckne ueHbl B Poccumn Bblpocnn Ha 0,2%. Takum obpasom,
WMHDNAUMA B Mae, C y4eTOM nokasaTens 3a nepBylo Hedemno Mecsua, MoXeT
coctaButb 0,8% OTHOCUTENBHO anpens M CyLIeCTBEHHO MPEeBbICUTL Hall
nporHo3 B 0,5%. OgHako Mbl cuyMTaem, 4TO Temmbl pPocTa LEeH BO BTOPON
MONoBMHE Mecsua MOryT CHU3UTLCSH, TakK Kak WHpNAUMOHHOe AasneHue,
CBSi3aHHOE C MaNCKMMW NpasfgHMKaMu, HaumMHaeT ocnabesaTtb.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

FA3NPOM
Fas na KasaxcraHa nopopoXxaert

OnpepeneHbl OKOHYaTenbHbIe LieHbl Ha 3aKynKy rasa u3 KasaxcraHa. Kak
coobwaetr «KommepcaHT», [asnpom u KasMyHail a3 poroBopunucb o
LIEeHOBbIX ycrnoBusx cornaileHuns no cosganuto Crl. ClN 6yaet 3akynatb ras Ha
Kaszaxckom KapauaraHakckom mectopoxgeHun no 33 gonn./teic. ky6. M.,
nepepabatbiBatb ero Ha OpeHbyprckom T3 n npogaeaTth ras yxe Apyromy
CI c rasnpomom no 160 gonn./Teic .ky6. M. Mpegnonaraemas LeHa npoaaxu
nepepaboTtaHHoro rasa B 160 gonn./Tbic. ky6. M Ha 14% npeBbiliaeT 0ObIYHYIO
LeHy, koTopyto 'a3npom nnatut 3a kasaxckui ra3 (140 gonn./ Teic. Ky6. m).
Mockonbky 3akynkum rasa B CpegHenr A3um — OCHOBHOM akTop pocTa
pacxogoB [asnpoma, 6ornee BbicOkasi CTOMMOCTb rasa BbI3blBAaE€T Y Hac
06eCnoKOEHHOCTb.

a3 n3 CpegHen Asnm popoxaet. OceHbto 2006 r. Masnpom n KasMyHawl a3
3aKMYMNN NpegBapuTensHoe cornatleHne no cosganuto Cll, koTopoe Takke
npegycMatpuano mogepHusaumio OpeHbyprckoro T3 u yBenuueHue ero
MowHocTM BABoe Ao 15 wmnpg ky6. m B rogd. OgHako CTOPOHbI He
OOrOBOPUIUCb OTHOCUTENBHO LIEHOBbIX YcnoBun, M co3gaHue CIT 6bino
otnoxeHo. B uenom CI1 nnaHvpyeT 3akynaTb exerogHo nopsigka 15 mnpa
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Ky6. M rasa, pobbiBaemoro Ha KapadaraHakCKOM MECTOPOXOEHUW.
nocnegHue rogbl Masnpom yeBenuuun o6bemM 3akynok raza B CpegHen Asun,
CTOMMOCTb KOTOpPbIX CYLLECTBEHHO BO3pOCHa MO CPaBHEHWIO C MPUBbLIYHBIM
ypoBHeM B 50-60 gonn./Teic. Ky6. M.

PocTt pacxogoB — nosoa Ansi 6ecnokoncTBa. HOBOCTb O NOBbIWEHUM LiEH
Ha umnopTupyembln 13 KasdaxctaHa ra3 ans lasnpoma Bbi3biBaeT y Hac
6eCcrnokonNCTBO, NOCKOMbKY 3aKyrnka rasa y TpeTbMX CTOPOH ABMSETCH OQHVUM U3
OCHOBHbIX (PaKTOPOB pocTa pacxodoB komnaHun. C Opyron CTOpPOHbI, BCE
6onblwasa 3aBMcuMocTb [@a3npom OT mocTaBok ra3a m3 CpegHen Asuu ans
pblHKa He HOBOCTb, Y4MTbIBas, YTO ypoBeHb A0ObIMM [@a3npoma B nocnegHve
rogbl He pacTeT.

Karoc PanaHy, rap_ca@uralsib.ru
Eeeenrus [biwnok, dyshlyukem@uralsib

OrkK-5
Ewe aBa NnpeTeHAEHTa HA KOHTPOJIbHbIN NakeTr

KoHKypeHTHas 6opbba 3a KOHTPONbLHBLIA NMakeT CTAaHOBUTCS BCe ocTpee.
KpynHas Hemeukass aHeprokomnaHuss E.On u  Begylwumin  pOCCUICKUNA
npousBoauTent anioMuHus «PYCAJl» npumyT yyactue B aykumMoHe o
npogaxe 25% akumin OlK-5, koTopbli 3annaHMpoBaH Ha 6 WMIOHS, coobLmn
«KommepcaHT». OTM OBe KOMNaHMU NPUCOEOMHATCS K OPYrUM  YeTbIpem
npeTeHaeHTaM Ha AaHHbli nakeT — Enel, KOC, Masnpomy n HOBATO3Ky, —
KOTOpble yXe Bblpas3unM CBOK 3aMHTEPECOBAHHOCTb B akuuax OlK-5.
CrapToBas LeHa nakeTta Ha aykuuoHe coctasuT 960 mnH gonn.

MHBecTOpbl He 06513aHbl peanv3oBbIBaTb UHBECTULMOHHYIO NMporpaMmmy.
OlK-5 ctaHeT nepBoK ONTOBOW TEMMOreHepupyoLllen AodYepHen KoMmnaHwemn
PAO EOSC, koTopas byaeTt BblgeneHa u3 SHepreTMyeckoro XOonauHra B xone
pecTpykTypusauun. B otnmume oT ycrnoBus npopaxut APYrux reHepupyoLwmnx
koMnaHui, nieectopbl OIMK-5 He 06s3aHbl peanv3oBbiBaTb MHBECTULIMOHHYHO
nporpamMmmy no HapaLllMBaHMIO MOLHOCTHU, pa3paboTtaHHyto PAO ESC.

Karoc PanaHy, rap_ca@uralsib.ru
Mameeu Tadu, tai_ma@uralsib.ru
lMasen Monukos, popikovpn@uralsib.ru

ADK «CUCTEMA»

PbIHOK OLLEHMT OTCYTCTBME CIOpPNpU3oB
INporro3 peaynsraros 3a IV keapran 2006 r. n
Becsh rog no US GAAP

Oxuparotca cunbHble pesynbtathl. AOPK «Cuctema» nnaHvpyeT B cpeay,
16 mas, onybnukoBaTtb dmHaHcoBble pesynbTaThl 3a |V kBapTan u Becb 2006
r. no US GAAP. Mo Hawmm oueHKkaMm, Bblipy4ka KOMMaHUM JOCTUTHET 3,2 Mnpg,
Aonn., To ecTb BblpacTeT Ha 46% c ypoeHsa 2005 r. EBITDA yBenuunnach Ha
64% po 1,1 mnpa gonn., yictas npubbinb — Ha 266% go 366 mMnH gonn.
Mokasatenu 3a Becb 2006 r. MOryT OKa3aTbCsl eLle Nyylle B YacTu npubbinen
M BbIpyYKkW, KOTOpasi, MO HalwuM oueHkam, npesbicut 10 mnpa gonn., a
EBITDA pocturHet 4,2 mnpg 4onn.

Xopolime pesynbtatbl MTC B IV kBapTane 2006 r. — nogaepxkKa Bbipy4ike
U npubbInbHOCTU CucTeMbl. PocT Bbipyykn Cuctembl Oyaet obycrioBneH
npexae Bcero UHaHCOBLIMU yCreXxamm OCHOBHOIO TENEKOMMYHUKaLMOHHOIO
nogpasgenexHnsa Cuctemsl MTC no untoram IV keaptana 2006 r. Kpome atoro,
NoaaepXky Bbipydke CucTeMe OKaXyT Ce30HHO BbICOKas Bblpydka
TEXHOMOMMYECKOro cermeHta (no Hawum oueHkam, pocT coctaBut 80% c
ypoeHs Il kBapTtana 2006 r. o 504 mnH gonn.) n po3HuyHoro 6uaHeca (107%
0o 170 mnH gonn.). Mbl oxkugaem, 4To gpyrue cermeHTtbl 6usHeca Cuctembl B
TeyeHne KBapTana MpPOAEMOHCTPUPYIOT YCTOWYMBOE pasButue. XoTd
CHWXeHNe peHTabenbHOCTM no cpaBHeHuo c¢ Il kBaptanom 2006 r.
Hem3bexHo, BBMOY  CE30HHOCTW  TENeKkoMMyHMKaLuoHHoro  6GusHeca,
CKOppEKTUPOBaHHasi Ha akTop Ce30HHOCTM peHTabenbHocTe MTC B IV
KBapTane 6bina [OCTAaTOYHO BbLICOKOW, YTOO MmocnocobcTBOBaTb 3amMeTHOMY
ynydwenmnio Hopmbl EBITDA Cuctemsl B roqoBoM BbipaXkeHUy — Ha 4 n.n. ao
35,2%. B pesynbTate Hopma EBITDA 3a Becb 2006 r. moxeT coctaButb 39%,
Kak u B 2005 .
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QI'I'IHHHH}TGH BRICOKHE NOoKASIATENM
Peaynbtatel ADK "Cuectema” no US GAAP
za IV weapran 2006 r. w 3a 2006 r., mnx gonn.
IV KE05 MINE.05 IV KEDGMN Wim 33 em, % Mam 3arog. % 20050

Bkipy4Ka 2175 2883 3 168 11 4§ 10827
EBITDA 680 1370 1115 {1 64 4138
Hipwa EGITDA, % .2 47,8 5.2 (126 40 389
YHCTaA npAlanke 100 s00 356 [27) 286 1177
Hopua wucmed npuleany, 4,6 175 11,6 (541 A I

Hemosrurn ADE "Cucmena”, aljesra YPATCHES

KoHcmanmuH YepHswes, che_kb@uralsib.ru
KoHcmanmuH Bernos, belovka@uralsib.ru

BAHKOBCKASl CUCTEMA

LB P® noebicun pasmep obasarenbHoOro

pe3epBMpoBaHMA

NIumnt o6GsA3aTenbHOro pe3epBUPOBaHUA MO PO3HUYHBLIM Aeno3uTam
noBbiweH Ha 50 6.n., Nno MHOCTpaHHbIM KpeauTam — Ha 100 6.n. Buyepa
BaHk Poccun noBbicun TpeboBaHust k 06513aTeNbHOMY pe3epBUPOBaHNID AMs
poccuiickux 6aHkoB. C 1 miona 2007 r. o6s13aTenbHbIN pe3eps cocTasnT 3,5%
OT CPeACTB, MONyYEeHHbIX OT poccuickux 6aHkoB, yBenuuutca Ha 50 6.n. go
4% pna yacTtHbix geno3ntoB U Ha 100 6.n. go 4,5% p[ns kpeautos
MHOCTPaHHbIM OaHkam (kak B pybnsx, Tak U B WMHOCTPAHHOW BanTe).
PelweHne o6BbACHAETCA TeM, YTO MOLUHBIM MPUTOK Kanutana okasblBaeT
[OaBrneHne Ha BantoTOOOMEHHbIV KypC U UHDMSALMIO.

MoBbilweHne TpeGoBaHUA K pe3epBUPOBaAHUIO HEO6GX0AUMO, YTOGLI
CHU3UTb MHbNAUMOHHOE AaBreHne. COKpaTMB BHELUHWE 3aVMCTBOBAHUA U
BHYTPEHHIO NMKBUAHOCTb, BaHk Poccumu paccumTbiBaeT CHU3UTL MHNSAUMIO
M npepoTBpaTUTL [AOanbHeiiliee ykpenneHue pyonsa. OOHaKo CHWKeHue
MHNAUMM  oBoraeTcs  yBenuyeHWeM CTOMMOCTM  (DUHAHCUMPOBaHUA U
3ameqneHnemM pocta GaHKOBCKOW CUCTEMBI.

BnusaHne Ha OaHKOBCKMW ceKTOp OyaeT He3HauyuTemnbHbIM WU
KpaTKoCpouYHbIM. Pewenne LB PP ykasbiBaeT Ha 10, 4Yto BaHk He Gowutcs
CBOVMIMM AENCTBUSIMU HEFATUBHO NMOBMUSITH HA Pa3BUTUE SKOHOMMKM, 3TO BbINo
Obl COBCEM HexenaTernbHO B rof npeablibopHbIX kamnaHuiA. To ecTb BnacTu,
O4YEBUOHO, OXUAAT, YTO pas3BUTME NPOAOIKUTCS Brnarogapsi BbICOKMM LieHam
Ha HedTb, a HOBble Mepbl NPOCTO 3amMeansaAT NpuUTOK kanuTtana. baHkoBckown
cucteMe MnoHagobuTcs HekoTopoe Bpemsi, YTOObl MPUBBLIKHYTb K HOBOW
CuTyaummn, OOHAKO MPUTOK HETSHON BbIPYYKM N POCT PO3HUYHBIX OEMO3UTOB
KOMMEHCMPYIOT HeraTuBHbI  3pPeKT OT MNOBbIWEHUss TpeboBaHWn K
pes3epBUPOBaHNIO.

AHmoH Tabax, tabakhav@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnuraumi

A6coniot-2 1000 9,70 | 02.mon.07 ' 04.mon.07  30.m0H.08 1,7 1 138 B1 (buHaHCh!
ABTOBA3-2 3000 1,00 15.a8r.07 13.a8r.08 15,2 92,25 97,00 aBTonpom
ABTOBA3-3 5000 7,80 | 26.moH.07 | 26.m0H.07  22.m0H.10 14 | 378 100,10 100,20 aBTonpom
AsTOMUp 1000 11,66 == 04.ceH.07 | 11.cen.07 01.ceH.09 40 @ 28,0 100,53 100,70 TOProBnst
ArpoxonauHI 1000 | 13,00 | 20.m0n.07  20.mo0m.07 24.m0n.09 | 22 | 26,7 || 99,93 = +0,02 7315100 99,85 | 100,00 | 14,02 13,28 13,01 | 0,16 clx
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 12,9 100,05 100,50 CTPOUTENBCTBC
AnamaHt-2 2000 11,25 | 24.mait.07 | 24.main.07 20.main.10 03 367 20 002 000 99,95 100,00 CTPOUTENBCTBC
AR 1070 11,00 | 01.moH.07 01.0ex.08 18,9 (buHaHCh!
Anxk-2 1500 11,00 = 01.a8r.07 01.cpes.10 331 109,75 110,07 (buHaHCh!
Anxk-3 2250 9,40 | 15.mon.07 15.0kT.10 417 104,80 105,30 (pyHaHChI
Avxk-4 900 8,70 | 01.asr.07 01.cpes.12 57,5 105,54 105,82 (buHaHCh!
Anxk-5 2200 7,35 | 15.mon.07 15.0kT.12 66,0 100,05 100,75 (buHaHCh!
Anxk-6 2500 7,40 | 15.mon.07 15.mon.14 87,3 20140000 100,60 100,80 (byHaHCh!
Anxk-7 4000 7,68 | 15.mon.07 15.m0n.16 1117 46012500 1 102,27 102,40 (buHaHCh!
Anxk-8 5000 7,63 | 15.m0H.07 | 15.mMap.14 | 15.m0n.18 | 83,2 1350 37673400 101,85 101,99 (buHaHCh!
Anxk-9 5000 749 | 15.man.07 15.cbeB.17 118,8 (pyHaHCh!
Axbapc-2 1500 8,25 | 26.mon.07  26.mon.07 22.a1B.09 24 206 99,97 100,15 Ba3/B+ (buHaHCh!
ANN-NHBect 1500 | 10,99 || 24.a8r.07 & 29.aer.07 21.a8r.09 36 ' 27,7 | 100,24 0,01 5013750 100,25 | 9,80 945 10,96 = 027 TOproens
AmypmeTans 1500 9,80 || 30.asr.07 26.cpeB.09 21,8 101,76 101,94 meTannyprus
AwmypmeTtann-z 2000 9,15 | 31.aer.07 26.cbeB.10 34,0 | 100,75 -0,01 60497 985 100,68 100,85 9,03 9,08 | 232 meTannyprus
Antekm 36,6 3000 9,89 | 03.mon.07 03.mon.08 30.moH.09 13,9 | 259 100,95 102,00 TOproBnst
Apbar-Tpectik 1500 | 10,50 || 22.m0H.07 | 22.10H.07 | 20.1i0H.08 13 | 13,4 |1 100,07 0,03 13510000 100,00 | 100,20 || 9,86 945 1049 | 0,10 TOproBrist
Apkapa-3 1200 13,65 | 04.0k1.07 | 02.0k1.08| 31.map.11 16,9 = 47,2 c/x
ApHect 600 9,60 || 24.0k1.07 | 23.anp.08  29.amp.09 | 115 239 99,97 -0,03 1199 640 99,95 100,15 9,85 959 960 084 NPOV3BOACTBC
AtnaHt-M 1000 12,25 | 17.mait.07 | 15.H02.07 13.H0s.08 62 183 TOProBnst
ALBK-WHBecT-2 500 0,00 | 22.main.07 20.mait.08 12,4 NPOV3BOACTBC
Bantuka 1000 8,75 | 22.man.07 20.Ho1.07 6,3 notpeb. ToB.
Bantumop-2 800 11,25 | 17.mait.07 | 24.main.07 15.main.08 03 122 notpeb. ToB.
BaHaHa-Mawme 1000 | 11,25 || 26.0kt.07 | 26.0k1.07 23.0kt.09 55 = 29,8 | 100,51 0,02 2514760 10045 & 100,53 || 10,29 10,021 11,19 | 041 TOproens
Balukupan-2 1500 8,30 || 28.moH.07 | 19.Map.09 09.map.11 = 225 ' 465 || 100,96 +0,25 9860256 100,86 101,05 797 8,22 1,61 3HepreTuke
Benox 1500 9,10 | 06.moH.07 03.110H.09 25,0 100,27 100,54 Cbipbe
Benox-2 2000 9,25 || 30.a8r.07 | 27.aer.09 23.eB.12 | 27,9 58,2 Cbipbe
Benblit hperat 1000 | 14,50 || 14.m0n.07 | 13.0ek.07 17.nex09 7,1 | 31,6 | 100,06 0,13 25855640 1 100,00 | 100,20 || 15,16 14,05 1449 | 050 clx
BaroHmatu-2 1000 11,00 ' 20.m0H.07 | 18.mi0H.08 15.0exk.10 | 13,4 | 43,7 98,95 MaLLWHOCTP.
BBA-2 3000 9,00 || 20.mo0H.07 15.8ex.10 43,7 11 103,68 = +0,08 897 842/ | 103,50 7,95 868 293 B+/B3 notpef. ToB.
Busat-OuHaHc 1000 12,00 = 23.0k1.07 | 21.0k1.08| 20.anp.10/ 17,5 = 357 TOproBnst
Buiktopust 1500 | 10,40 || 02.asr.07 29.5H8.09 20,9 || 100,07 -1,08 16524 751 100,10 10,60 10,39 | 1,46 TOproBrist
Buktopusi-2 1500 | 10,89 || 21.asr.07 16.ceB.10 33,6 | 100,92 0,08 412763 100,90 | 101,92 10,76 10,79 | 2,23 TOproens
BKM-OuHaHc 1000 9,75 | 06.moH.07 04.110H.08 12,9 99,86 100,00 MaLLWHOCTP.
Bospoxaerue 3000 8,95 | 05.ceH.07 03.map.10 34,1 101,70 B1 (byHaHCh!
BonraTen-2 3000 8,20 | 05.m0H.07 | 02.0ex.08 | 30.Hos.10 | 18,9 | 43,2 101,43 101,60 BB- Tenekom
BonraTen-3 2300 8,50 | 05.moH.07 30.Ho1.10 432 103,00 103,30 BB- Tenekom
BonraTen-4 3000 7,99 | 12mon.07  10.cen.09 03.cen.13 283 | 768 101,60 101,85 BB-. Tenekom
BTB-4 5000 6,30 || 20.ceH.07 | 20.map.08 19.map.09 & 104 22,5 BBB+/Baa2/BBB+ (buHaHCh!
BTB-5 15000 590 | 26.mon.07 | 24.anp.08 17.0k1.13 | 115 783 BBB+/Baa2/BBB+ (buHaHCh!
BTB-6 15000 6,50 | 18.mon.07 | 20.mon.07 06.n0n.16 22 1114 BBB+/Baa2/BBB+ (pyHaHCh!
rA3 5000 849 || 14.aer.07 | 14.¢es.08 08.des.11 92 | 455 100,64 @ +0,02 3323338 100,63 | 100,65 7,66 738 844 070 aBTOMPOM
[a3baHk 750 10,50 | 22.mait.07 | 23.Hoa.07 25.H0s.08 6,4 187 100,20 100,44 B2 (buHaHCh!
lasnpom-4 5000 822 || 15.amr.07 10.ceB.10 334 | 10440 @ +0,03 80034696 104,38 @ 104,45 6,55 787 | 237 BBB/A3/BBB- Cbipbe
l"asnpom-5 5000 7,58 | 09.0k1.07 09.0k1.07 49 100,80 100,90 BBB/A3/BBB- Cbipbe
l"asnpowm-6 5000 6,95 | 09.a8r.07 06.a8r.09 27,2 100,85 101,04 BBB/A3/BBB- Cbipbe
lasnpom-7 5000 6,79 || 01.H0s.07 29.0k1.09 30,0 || 100,71 | +0,02 37675808 100,66 @ 100,75 6,58 6,74 | 217 BBB/A3/BBB- Cbipbe
lasnpom-8 5000 7,00 || 01.H0s.07 27.okT.11 54,2 || 100,70 0,02 5037013 100,67 = 100,75 6,93 695 366 BBB/A3/BBB- Cbipbe
lasnpom-9 5000 723 || 22.amr.07 12.ceB.14 822 | 101,25 0,07 41769338 101,20 = 101,35 71 714 511 BBB/A3/BBB- Cbipbe
la3npombaHk 5000 7,10 || 02.aer.07 2751811 451 11 99,78 | +0,03 119712976 99,55 | 100,00 7,29 7121 3110 BBB-/Baa2 hMHaHCI
["a3npombaHk-2 5000 6,54 | 30.mait.07 = 28.H02.07 20.Hos.13 66 794 BBB-/Baa2 (buHaHCh!
Tuopo-OrkK 5000 8,10 || 04.mon.07 29.moH.11 50,2 || 103,16 0,01 5158000 103,15 = 103,20 733 785 336 SHepreTuke
'wapomalucepsmc 1000 9,90 | 29.mait.07 @ 27.man.08 24.Hoa.09 12,6 | 308 100,50 100,85 MaLLWHOCTP.
I'mMocCrpoit-2 4000 11,50 |+ 20.ceH.07 | 20.cen.07 17.map.11 43 468 30225000 100,67 100,90 CTPOUTENBCTBC
mo6akchaHk 2000 11,00 |+ 12.ceH.07 | 13.map.08 15.map.10' 10,1 34,5 (buHaHCh!
FOT3K-2 1500 | 11,50 || 21.0H.07 | 25.110H.07 | 18.110H.09 14 255 /100,19 = +0,04 11515854 100,00 & 100,23 || 8,82 845 11,48 | 0,11 NPOM3BOACTBC
IT-ToU-3 1500 | 10,50 || 19.0kT.07 18.anp.08 11,3 11 100,25 = +0,06 1003 100,20 &= 100,48 1046 = 10,14 1047 = 083 MaLLMHOCTP.
IT-ToL-4 2000 7,09 || 05.m0H.07 01.8ex.09 31,1 | 100,21 0,09 31841202 100,20 = 100,25 7,12 708 222 MaLLMHOCTP.
[anbcesiab-2 2000 8,85 | 06.moH.07  04.moH.10 30.main.12 37,2 | 614 104,04 104,49 /B Tenekom
[anbcesab-3 1500 8,60 | 06.1oH.07 03.110H.09 25,0 101,75 101,90 /B Tenekom
[NenbtaKpeput 5000 7,09 | 05.m0H.07 01.0ex.09 31,1 Baa2 (buHaHCh!
[Jletckuit Mup 1150 850 || 11.aer.07 29.5HB.15 93,9 || 101,10 0,00 10110000 101,00 = 101,15 8,47 841 538 TOproBrist
xdchCu-2 1200 5,00 | 05.m0H.07 04.0ex.07 6,8 B- TOproBnst
[x3dhCu-3 2000 925 || 25.0k1.07 = 23.0k1.08  20.0kT.11]| 17,6 | 54,0 100,46 = 100,57 B- TOproens
[vkas Opxupes 1000 10,70 ' 12.mon.07 | 11.0k1.07 09.anp.09 50 @ 232 100,06 100,15 TOProBnst
[Nlnken 3000 9,25 || 20.ceH.07 17.map.11 46,8 || 9825 @ +0,06 4912500 97,70 98,49 10,04 941 3,02 TOproens
[oporobyx 900 8,60 | 13.moH.07 11.m0H.08 13,1 Xumus
[lbiMoB 800 || 10,99 || 02.Hos.07 = 12.main.08 30.0kt.09 12,1 | 30,0 || 100,42 -0,06 5020800 100,30 ' 100,50 | 10,50 10,19 10,94 | 0,88 notpe. ToB.
EBPP-1 5000 528 | 16.man.07 12.main.10 36,5 AAA/AaalAAL (buHaHCh!
EBPP-2 5000 543 || 26.m0n.07 21.anp.11 47,9 100,10 = 100,22 AAA/AaalAAF hMHaHCHI
EBPP-3 7500 548 | 13.moH.07 07.ceH.11 52,6 99,97 100,15 AAA/AaalAAL (pyHaHCh!
EBpocepsic 1500 | 13,25 || 19.m0H.07 18.8ex.07 7,3 || 100,05 0,00 9933375 99,90 = 100,30 13,80 |« 1290 1324 | 0,51 TOproBnis
EBpoceTb-2 3000 10,25 | 05.m0H.07 | 07.pex.07 | 02.10H.09 6,9 250 99,50 99,95 TOproBnst
Envtas Espona 1200 10,75 | 18.0k1.07 = 16.0k1.08 14.0k1.10 174 | 416 99,80 -0,74 995 99,50 100,10 | 11,19 10,77 1,23 TOProBnst
E3CK-2 1000 8,74 11.0kr.07 = 08.anp.10  05.anp.12/ 353 & 59,6 3HepreTuke
XKuncoumnoTeka-2 1500 11,00 = 18.0k1.07 | 17.anp.08 | 15.anp.10 11,3 = 356 (buHaHCh!
HKK-OunaHc 1000 14,00 | 21.moH.07 | 20.0ex.07  17.0ex.09 7,3 | 31,6 100,01 -0,02 1800 900 99,97 100,05 | 14,70 13,70/ 14,00 = 0,51 CTPOUTENBCTBO
3enut-2 2000 8,39 17.a8r.07 16.cbeB.09 21,5 100,80 101,00 B1/B (buHaHCh!
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3eHut-3
3eHut-4
MmnakchaHk-2
MmnakchaHk-3
WHkom-Naga
WHkom-Napa-2
VHmapko
WHTep6pto-2
WHTypuct
NPKYT-3
Wtepa

KAAD-2
KamA3-2
Kapycenk
Kupos. 3asop
KUT ®unaHc
KUT ®uHanc-2
KMB BaHk-2
KMMO

Koke

Koke-2
Komnnexc-oitn
Koneitka
Koneiika-2
Koneiika-3
Kpucrann-poce
KyibbiweBa3oT-2
laBepHa
TNebensHckmir-2
TleHCneyCMY
JleHCneyCMY-2
TleHaHepro-z
TleHaHepro-¢
JIcP

NICP-2
Tykoiin-2
Tlykoiin-3
Tykoiin-4
Tb31yane
M-Bugeo
M-UHpycTpus
Marneaut
MarHeauT-2
Marxut
Marut-2
Mawup-3
Maxken-Tpynn
Mapta-®uHaHc
Mapra-®uHaHc-2
Mapra-®uHaHc-2
MacrepbaHk-2
MacrepbaHk-2
Matpuua
MrTC-4
MrTC-5
MIM-3
Merachoh-3
Mert3aBog Ceposz
Meuen

MWA-2

MWA-3

MWAH

Mur

MWr-2

MuP

Mupake Mpynr
Mwpakc pynn-2
Mutnang Gyn
MKB-2
MMK-TpaHcthuHaH(
MOVA
MOWA-2
MOUTK
MOWUTK-2
Monetka
MocKB-1
MocKB-2
Mocmapt
Mocobnraz
MocaHepro-1
MocaHepro-2
Motounuxa
MO3CK-1

3000
3000
1000
1300

700
1400
1000
4000
1000
3250
1200
3000
1500
3000
1500
2000
1000
3400
1000
3000
5000
1000
1200
4000
4000
1000
2000
1000
1500
1000
1000
3000
3000
1000
2000
6000
8000
6000
1500
2000
1000
1500
2500
2000
5000
2000
3000

700
1000
2000
1000
1200
1200
1500
1500
6000
3000
2000
5000
1000
1500
2000
1000
3000
1000
1000
3000
1000
1000

650
1500
3000
3000
4000
1000
1000
3000
2000
1000
5000
5000
1500
6000

8,45
8,13
1,00

12,00
12,00
10,50
8,00
9,00
8,74
9,75
10,50
8,45
9,75
9,20
10,00
10,00
7,75
9,30
8,95
8,70
12,50
9,40
8,70
9,80
12,50
8,80
11,00
6,86
11,25
11,44
8,54
8,02
10,00
10,70
725
7,10
740
10,75
10,00
12,25
9,85
8,75
9,34
8,20
11,15
11,25
14,84
11,75
13,00
11,75
11,75
12,32
7,10
8,30
7,60
9,25
8,75
8,40
8,60
9,40
12,37
10,50
8,90
10,50
11,50
10,99
12,50
10,40
11,50
9,00
799
9,00
8,99
10,70
9,30
8,40
11,00
10,75
7,54
7,65
10,00
8,05

16.mai1.07
04.0kr.07
20.0kt.07

24.main.07
18.mai1.07
22.m01.07
16.a8r.07
24.0kt.07
20.cen.07
07.1o1.07
24.main.07
21.cen.07
20.cen.07
26.cen.07
18.mi0H.07
15.cen.07
06.1101.07
18.cen.07
19.m0n.07
20.cen.07
09.a8r.07
19.m0H.07
23.main.07
23.main.07
19.m0n.07
07.cen.07
11.0k7.07
05.101.07
25.0k1.07
25.m0n.07
03.a8r.07
24.0kt.07
20.cen.07
05.101.07
22.main.07
14.m0H.07
14.m01.07
12.m01.07
23.main.07
21.a8r.07
21.m01.07
28.cen.07
23.main.07
28.cen.07
03.0kT.07
13.cen.07
24.main.07
07.1o1.07
03.a8r.07
25.main.07
06.1101.07
13.m01.07
24.0kt.07
29.main.07
04.0kr.07
16.0k7.07
31.a8r.07
20.101.07
07.a8r.07
31.main.07
04.cen.07
06.1101.07
11.cen.07
27.mo1.07
21.a8r.07
20.cen.07
22.main.07
07.1o1.07
12.m0n.07
21.m01.07
07.cen.07
27.cen.07
25.cen.07
17.mair.07
06.1101.07
21.a8r.07
18.0k1.07
22.m01.07
18.cen.07
30.a8r.07
26.1m0n.07
11.cen.07

14.H05.07
04.anp.08

16.mai1.07

15.cbeB.08
21.0ex.07

22.Ho8.07
26.cen.08
18.cen.08
24.cen.08

17.cen.08
03.0ex.08
16.cen.08

18.map.10
07.a8r.08

18.cbeB.09
20.a8r.08
17.anp.08

09.0kT.08

24.anp.08
23.m0n.08

03.1101.08
20.Hos.07

11.0ex.07
21.Hos.07
21.a8r.07
21.m01.07
28.map.09

13.cen.07

07.1o1.07
05.cpeB.08
25.main.07
05.0ex.07
13.mi01.07
23.anp.08
29.main.07
09.0kr.07

16.m01.10

30.a8r.07
02.cen.08
06.1101.07
14.map.08

19.ceB.08
06.0ex.07

21.m01.07
19.4ex.07

25.map.09
15.H05.07
05.0ex.07
19.a8r.08
17.anp.08

15.cen.09
23.¢peB.12
30.10n.07

09.Hos.11
06.anp.10
20.anp.08
13.H05.09
22.Ho8.07
12.ceB.10
19.nex.08
13.aer.09
21.anp.10
16.cen.10
07.0ex.07
22.main.08
17.cen.10
12.cen.13
24.map.10
18.1ex.08
23.map.10
30.Hos.11
16.map.10
16.m0n.09
15.map.12
04.cbes.10
17.mi0H.08
15.cbeB.12
15.cbeB.12
22.anp.10
04.map.11
08.anp.10
02.map.10
22.anp.10
22.anp.10
27.51B.12
18.anp.12
20.map.08
08.0ex.09
17.Ho5.09
08.0ex.11
05.0ex.13
08.0ex.09
18.H05.09
16.aer.11
18.1ex.08
28.map.11
19.Ho.08
23.map.12
01.anp.09
12.map.09
22.main.08
06.0ex.09
02.a8r.11
23.mai1.08
30.Hos.11
10.4ex.08
22.anp.09
25.main.10
01.0kt.09
15.anp.08
27.¢bes.09
12.m01.13
09.a8r.08
23.cpeB.12
02.map.10
03.1101.09
06.cen.11
27.0ex.07
19.a8r.08
17.cen.09
16.cbeB.10
04.101.09
10.m10n.08
21.0ex.10
07.cen.11
26.cen.09
25.map.11
14.mai1.09
10.4ex.08
15.cbeB. 11
12.anp.12
21.0ex.08
13.cen.11
18.ceB.16
22.91B.09
06.cen.11

6,1
10,9

0,1

9,2
74

6.4
16,7
16,4
16,6

16,4
19,0
16,4

34,6
15,0

215
15,5
13

171

15
14,5

12,9
6.3

70
6.4
33
13
228

41

0.8
89
0.4
6.8
10
15
0,5
49

37,6

3,6
15,9
0.8
10,2

9.4
6.9

13
73

27
6,2
6.8

154

13

285
58,2
2,6

54,7
353
114
30,5
6.4
335
19,5
274
358
40,7
6.9
12,5
40,7
771
34,8
19,5
34,8
554
34,6
26,5
58,9
33,2
13,3
579
57,9
358
46,3
353
34,1
358
358
573
60,0
10,4
313
30,6
55,6
799
313
30,6
518
19,5
471
18,5
59,2
229
23
12,5
31,2
514
12,5
554
19,2
236
36,9
29,0
1.2
218
74,0
15,1
58,2
34,1
25,0
52,5
76
154
28,6
33,6
251
14,1
43,9
52,6
289
47,0
244
19,2
458
59,8
19,6
52,8
106,7
20,6
52,5

100,18

100,22

104,35
100,85

101,05

99,68
101,30

100,98

102,47

100,39
101,60

100,35

95,33
99,49
95,11
100,05
100,30
99,24
100,51
100,20

102,00

102,95

100,04

100,92

100,60

100,95
101,93

-0,06

-0,08

+0,19
-0,05

0,03

+0,03
-0,06

-0,02

0,08

0,14
-0,03

0,22

0,37
+0,14
0,28
+0,03
+0,06
-0,20
+0,01
+0,10

0,10

+0,02

-0,02

+0,10

+0,17

+0,01
0,01

ToproBblit

o6bem, py6.

420770

2507 504

36 785 09C
232 964

15 157 500

44 862 000
20 838 003

25 249 860

512 350

224 064 50&
5488 593
15004 500

5342324

2567 226
417 854
16 364 806
53414 082
13 050 96¢
3647 186
1000 000
15 030 000

18 083 580

86 725 248

361908

96 009 60C

29189 00C

729 482

35577750
3259600

0

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Kompoakw

ﬂlop,

100,16

101,05

104,11
100,80
100,65
100,90
101,75

103,01
101,80

101,00
100,30
99,60
100,50
99,65
101,21

100,65
100,55

80,00
100,95
101,10
102,40

100,32
101,85
101,00
100,33
101,50

99,90

100,20
100,20

100,04

98,28
95,00
98,81
95,06
100,00
100,10
99,11
100,02

102,88
100,60
100,50

99,65

99,97
101,95
103,75

100,83
100,45
102,15

100,30

100,55
100,00

102,00
100,90
101,90
100,00

100,25

101,45

104,48
100,94
100,95
101,15
101,98

103,09
101,85

101,20
100,50
99,95
100,70
99,80
101,39

101,00
100,95

101,50
101,50
102,55

100,55
102,25
101,40
100,45
101,64
100,15
100,90
100,50
100,40

102,50
100,15

98,70
95,99
99,65
95,79
100,10
100,35
99,44
101,00
100,20

100,15
102,98
100,75
100,77
100,00

100,11
102,35
104,20
100,15
101,00
101,00
103,25
100,70
100,90

100,75

102,80
101,00
101,95
100,35

10,33

9,20
8,20

11,04

20,29
21,25
10,01
11,46
22,75
6,63
3,35

745

8,87

721
729

12,15

7,38

8,33

8,58

9,80

8,67

8,05

712
722

12,50

21,10

1,77

7,09

10,66

8,79

11,33

9,72

7,85

10,62

18,58
19,74
9,56
10,64
20,67
6,50
3,30

6,90

10,03

8,33

11,98

10,48

8,38
9,67

8,86

8,73
9,67

8,71

8,33

7,07
728

12,21

15,57
11,81
13,67
11,74
1,71
1241

7,06

8,28

9,07

8,16

10,50

10,31

8,95

747
7,51

0,46

0,55

2,78
0,52

1,87

1,52
3,52

3,06

3,69

3,72
4,97

3,07

0,82
0,06
0,60
0,89
0,50
0,07
0,87
0,04

0,85

2,60

0,56

0,52

1,49

2,05
3,83

Peittunr

B1/B
B1/B
Baa2
Baa2

Bat

CCC+
CCC+
Baa2

Ba3

BBB-/Baa2/BBB-
BBB-/Baa2/BBB-
BBB-/Baa2/BBB-

BB-/Ba3
BB-/Ba3
B+/Ba2/BB-
BB/BB

Ba2
Ba2

B2/B
B2/B

B1

CekTop

(buHaHCh!
(buHaHCh!
(buHaHCh!
(byHaHCh!
TOproens
TOproens
notpeb. ToB.
notpeb. ToB.
cepsic
MaLLMHOCTP.
cbipbe
TpaHcnopt
aBTOMPOM
TOproens
MaLLMHOCTP.
(byHaHCh!
(buHaHCh!
(buHaHCh!
MaLLMHOCTP.
Cbipbe
cbipbe
TOproBrist
TOproens
TOproBns
TOProBrist
notpeb. ToB.
XMMUst
TOproBrist
notpeb. ToB.
CTPOUTENBCTBC
CTPOUTENBCTBC
SHepreTuke
SHepreTuke
CTPOUTENBCTBC
CTPOUTENBCTBC
cbipbe
Cbipbe
cbipbe
TOproens
TOproBrist
CTPOUTENBCTBC
MeTanmyprus
MeTanmyprus
TOproBns
TOproens
MeTanmyprus
MeTanmyprus
TOproens
TOproBrist
TOproens
(buHaHCh!
(pyHaHCh!
TOproens
Tenekom
Ternekom
(buHaHCh!
Tenekom
MeTanmyprus
MeTanmyprus
(buHaHCh!
(pyHaHCh!
[eBENONMEHT
MaLLMHOCTP.
MaLLMHOCTP.
TOproBns
CTPOUTENBCTBC
CTPOUTENBCTBC
notpeb. ToB.
(buHaHCh!
yenyry
(buHaHCh!
(buHaHCh!
(byHaHCh!
(buHaHCh!
TOproens
(pyHaHCh!
(buHaHCh!
TOproens
yenyry
SHepreTuke
SHepreTuke
MaLLMHOCTP.
SHepreTuke

C2
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KOPMOPATUBHbIE OBNTUTALIN (npoaonxeHue)

PbIHOK py6neBbix obnuraumi

HacTiowa 1000 12,50 || 22.m0H.07 | 20.m0H.08| 18.0ex.09 | 13,4 @ 316 99,80 100,00 c/x
HwxHe-eHckoe-1 400 12,25 ' 10.mon.07 08.110n.08 14,0 100,20 100,50 meTannyprus
HUKOCXWM-2 1500 | 12,30 | 17.mait.07 16.aer.07 16.a8r.07 3,1 31 CCC+ XMMUst
HUTON-2 2200 || 11,75 | 19.m0u.07 | 18.nek.07 15.mex09/ 73 | 315 102,00 = 102,30 XMMUS
HK AnbsHc 3000 8,92 | 19.ceH.07  18.ceH.09 14.cen.11 286 ' 528 5062000 100,90 101,37 Cbipbe
HKHX-3 2000 8,00 | 01.moH.07 01.cen.07 37 B+ Xumus
HKHX-4 1500 9,99 || 01.0k1.07 = 30.map.09 26.map.12| 22,9 & 593 | 104,50 @ +0,17 12152305 103,85 @ 104,60 | 7,51 9,56 | 164 B+ XMMUS
Homoc-6 800 | 10,00 || 16.a8r.07 16.a8r.07 3,1 || 100,56 0,09 5027900 10045 @ 100,57 7,82 760 994 024 Ba3/B+ hMHaHChI
Homoc-7 3000 8,25 | 19.m0H.07 | 18.1ex.07 | 16.10H.09 73 255 100,20 100,39 Ba3/B+ (buHaHCh!
HyTpurek 1200 | 11,00 || 12.0H.07 | 12.10H.07 | 09.110H.09 10 252 |1 100,12 0,16 2302650 | 100,05 9,71 9,31 10,99 | 0,07 noTpe. ToB.
Ork-3 3000 7,00 | 15.m0H.07 | 15.m10H.07  09.mek.11 1,1 55,7 3HepreTuke
OrK-5 5000 7,50 || 04.0k1.07 = 01.0kt.09 29.cen.11/| 290 = 533 | 9986 0,05 49951998 99,81 99,90 | 7,71 751 207 SHepreTuke
Ork-6 5000 7,55 || 25.0k1.07 | 22.anp.10' 19.anp.12. 358 | 60,1 SHepreTuke
oro-2 1200 | 12,95 || 27.a8r.07 | 27.aer.07 25.pe.09 35 218 | 9975 0,10 500246/ 99,65 99,84 || 14,16 | 13,53 | 1350 1298 @ 026 clx
OM3-4 900 26.cpeB.09 21,8 87,75 CCC+ MaLLWHOCTP.
OM3-5 1500 8,80 | 04.ceH.07 03.cen.09 30.asr.11 28,1 52,3 102,50 102,65 CCC+ MaLLWHOCTP.
OMK 3000 9,20 | 07.moH.07 12.m0H.08 13,2 100,00 102,00 NPOV3BOACTBC
OCT-2 1000 | 12,50 || 08.Hos1.07 08.mait.08 120 || 9933 | +0,21 22250 99,30 99,90 1389 = 10,53 12,58 | 0,66 notpef. ToB.
Oteullek-2 1000 10,25 21.aer.07 | 21.aer.07 17.¢eB.09 33 215 99,90 100,05 notpeb. ToB.
QuakoBo-2 1500 8,50 | 13.ceH.07 11.ceH.08 16,2 99,70 +0,30 13 558 505 100,75 9,03 8,53 | 0,79 notpeb. ToB.
MNaBa-2 1000 | 12,50 || 15.main.07 | 09.man.08  21.okr.11 | 120 | 54,0 clx
MapHac-2 1000 | 10,80 || 24.mai.07 | 19.Hos.09  17.Hos.11 30,7 | 54,9 || 100,20 0,02 3009000 100,10 | 100,30 | 11,15 10,78 || 2,02 noTpe. ToB.
MaTepcon 2000 10,00 ' 21.m0H.07 | 19.m0H.08 17.0ex.09 | 134 = 31,6 100,11 100,25 TOproBnst
lMepexpecTok 1500 8,15 | 10.mon.07 ' 10.mon.07 08.n0n.08 1,9 | 140 100,18 TOproBnst
lMeTpokom-2 3000 8,50 ' 30.asr.07 31.a8r.09 28,0 100,55 100,90 B+/Ba3 (pyHaHChI
Mvegom 1000 13,00 |« 25.0¢1.07 | 23.0k1.08| 22.anp.10/ 17,6 = 358 TOproBnst
MUK-5 1120 10,20 | 22.mait.07 | 22.main.07 20.main.08 03 124 CTPOUTENBCTBC
MNT-2 1500 1,00 || 24.cen.07 23.map.09 22,6 notpeb. ToB.
NM3 1200 9,90 | 24.mon.07  24.mon.07 21.mon.09 24 266 MaLLWHOCTP.
Mpobu3HecbaHk-& 1000 9,69 | 31.0k1.07 29.anp.09 239 100,10 100,30 /B- (buHaHCh!
lpomTpakTop 1500 9,75 | 05.mon.07 | 12.m0n.07  03.n0n.08 20 13,9 | 100,20 0,00 8016000 100,15 100,30 747 721 973 0,15 MaLLWHOCTP.
MpomTpakTop-2 3000 || 10,75 | 23.0k1.07 = 20.0kt.09  18.0kT.11/| 29,7 & 539 | 10243 @ +0,02 4097000 102,33 | 102,54 | 9,83 1049 || 2,02 MaLLMHOCTP.
Mpotek 5000 8,90 | 07.H0s.07 = 04.Hos.09 02.Hos.11' 30,2 | 544 99,59 TOproBnst
MsTepoyka 1500 11,45 | 16.mai1.07 12.main.10 36,5 BB-/B1 TOProBnst
MaTepoyka-2 3000 9,30 | 19.moH.07 14.nex.10 437 103,90 104,20 BB-/B1 TOproBnst
Pasrynsiit-1 2000 1,00 || 04.0k1.07 02.01.08 16,9 98,00 99,50 clx
Pasrynsiit-2 2000 || 10,25 || 02.0k1.07 | 15.amp.08 27.cen.11| 11,2 | 532 100,24 = 100,45 c/x
Paarynsit-2 3000 10,99 | 21.ceH.07 | 20.map.09  16.map.12/ 225 589 c/x
PeHeccaHc 2000 10,45 | 04.ceH.07 | 02.cen.08 02.map.10' 159 @ 341 B2/B- (buHaHCh!
PXIO-2 4000 7,75 | 06.moH.07 05.0ex.07 6,8 100,11 101,15 BBB+/Baa2/BBB+ TpaHcnopt
PX0-3 4000 8,33 || 06.10H.07 02.nex.09 31,1 || 104,04 -0,06 6949795 104,00 = 104,07 6,70 801 221 BBB+/Baa2/BBB+ TpaHcnopt
PXO-4 10000 6,59 | 14.moH.07 14.m0H.07 1,0 BBB+/Baa2/BBB+ TpaHcnopt
PXO-5 10 000 6,67 || 27.mon.07 23.5H8.09 20,7 || 100,25 -0,06 61873298 100,20 = 100,30 6,61 6,65 153 | BBB+/Baa2/BBB+ TpaHCmopt
PXO-6 10 000 7,35 || 16.mait.07 10.Hos1.10 425 11 101,78 0,00 8716171 101,75 = 101,80 6,89 722 295  BBB+/Baa2/BBB+ TpaHcnopt
PXO-7 5000 7,55 || 16.mait.07 07.Hos1.12 66,8 || 102,85 0,07 102752056 102,80 = 102,90 7,04 734 431 BBB+/Baa2/BBB+ TpaHcnopt
PKC 1500 9,70 || 17.0k1.07 = 17.0k1.07 15.amp.03/ 52 | 234 25 187 500 100,85 yenyry
PMK-1 3000 8,75 || 09.0kT.07 06.anp.10 35,3 meTannyprus
PocGahk 3000 7,89 || 16.aer.07 15.¢eB.09 21,4 |1 100,94 0,01 5051/ 100,85 @ 101,02 733 782 157 B+/Ba3/B+ hMHaHCHI
PocuHtep-2 400 10,00 | 04.mon.07 02.110n.08 13,8 99,70 yenyrv
Pocuntep-3 1000 | 10,75 || 01.mon.07 | 30.man.08 26.Hos.10 127 | 431 | 99,97 0,03 5514476 99,50 | 100,00 | 11,06 10,75 | 0,92 yenyry
PockoHTpakt 700 11,70 | 05.m0H.07 04.ceH.07 38 99,46 +0,01 5976 99,31 99,60 14,20 @ 1324 11,76 | 027 NPOV3BOACTBC
PCXBaHk 3000 7,20 | 06.m0oH.07 04.110H.08 12,9 Baa2/BBB+ (puHaHCh!
PCXbakHk-2 7000 7,85 || 23.mait.07 16.ceB. 11 458 11 102,58 | +0,03 104 52395C 102,55 | 102,63 725 7,65 3,08 Baa2/BBB+ hMHaHCHI
PCXbBakHk-3 10 000 7,34 || 23.a8r.07  18.des.10 09.¢pes.17 | 33,7 1186 | 100,61 -0,06 145026 63C 100,59 = 100,62 | 7,22 730 239 Baa2/BBB+ hMHaHCHI
PTK Inz-4 2250 8,80 | 09.0kT.07 08.anp.08 11,0 100,80 (pyHaHCh!
PTK-Nuns-5 2250 8,80 16.a8r.07 | 20.asr.07 12.asr.10 33 395 100,34 (buHaHCh!
PycAn®un-2 5000 8,00 | 20.main.07 20.mai1.07 0,2 meTannyprus
PycAn®un-3 6000 7,20 || 21.ceH.07 21.ceH.08 16,5 meTannyprus
Pycckue macna-2 1000 12,50 | 04.0kt.07 | 02.0k1.08| 29.map.12/ 16,9 594 notpeb. ToB.
PyccHedtb 7000 925 || 15.m0H.07  12.0ek.08| 10.mex.10 19,3 |« 435 | 86,14 = +0,30 9590082 86,05 86,44 | 20,84 10,74 | 1,25 Cbipbe
PycCrahp-3 2000 8,40 || 22.amr.07 22.ar.07 33 100,05 @ +0,12 31807 17¢ 100,22 8,30 806 840 026 BB-/Ba2 hMHaHCI
PycCrang-4 3000 8,25 | 02.ceH.07 03.map.08 9,8 100,06 100,22 BB-/Ba2 (buHaHCh!
PycCraHg-5 5000 8,50 | 13.ceH.07 = 11.cen.08 09.cen.10 16,2 | 405 BB-/Ba2 (buHaHCh!
PycCraHa-6 6000 8,10 15.a8r.07 = 23.a8r.07 09.cpes.11 34 456 BB-/Ba2 (pyHaHCh!
PycCraHg-7 5000 8,50 || 25.ceH.07 | 03.amp.08 20.cen.11| 10,8 = 53,0 1230145 100,99 BB-/Ba2 (buHaHCh!
PycCraHp-8 5000 8,25 19.0kt.07 = 17.0k1.08 13.anp.12/ 174 = 59,9 BB-/Ba2 (buHaHCh!
PycTexctunb-2 1000 12,75 | 06.ceH.07 05.map.09 22,0 95,56 +0,32 791954 93,00 95,60 17,47 13,34 1,02 NPOV3BOACTBC
PycTexctunb-2 1200 12,00 | 23.0k1.07 | 01.H02.07 20.0kT.09 57 @ 297 97,00 98,50 NPOV3BOACTBC
PycduraHc-1 1500 7,65 | 05.1m0H.07 02.nex.08 18,9 BB (buHaHCh!
PycduraHc-2 1500 7,50 | 05.m0H.07 02.nex.08 18,9 BB (pyHaHCh!
PyccuHaHc-4 4000 7,74 || 17.aer.07 12.¢eB.10 33,5 || 100,10 0,15 3003 000 7,84 7731 235 BB hMHaHCI
Pycb-baHk-1 1400 10,00 | 20.ceH.07 19.map.09 22,5 102,06 102,25 B2 (buHaHCh!
Pycb-baHk-2 2000 9,50 || 22.aer.07 = 22.a8r.08 22.¢es.10 | 155 = 33,8 | 100,13 0,23 30039000 | 100,11 100,44 || 9,59 949 | 113 B2 hMHaHCI
C-3Ten-2 1500 7,50 | 04.mon.07 03.0k1.07 47 BB-/B+ Tenekom
C-3Ten-3 1500 9,25 || 31.mair.07 | 28.ceB.08  24.cheB.11 97 @ 461 BB-/B+ Tenekom
C-3Ten-4 2000 8,10 || 14.moH.07 08.aex.11 55,6 || 102,45 0,00 8918673 | 102,31 102,50 7,56 791 3,09 BB-/B+ Ternekom
Canasart-2 3000 10,00 ' 15.mai1.07 10.Hos.09 30,4 Xumus
CanasatCrekna 750 11,60 | 25.ceH.07 25.map.08 10,5 102,25 102,30 NPOV3BOACTBC
CanasatCrekno-2 1200 9,28 | 31.0k1.07 = 31.0k1.07 28.0kT.09 57 299 100,00 100,25 NPOV3BOACTBC
CantiH 3000 9,80 | 26.1moH.07 25.0ex.07 75 100,90 MaLLWHOCTP.
Camoxaan 1500 | 11,40 || 24.0k1.07 = 23.anp.08 21.0kt.09/ 115 & 29,7 | 100,06 = +0,49 20301500 | 100,01 100,10 || 11,64 11,27 11,39 | 083 TOproens
CaHgait 3000 || 11,66 | 06.m0H.07 | 06.m0H.07 03.1ex.08 | 0,8 = 19,0 | 100,08 0,16 41801000 99,90 | 100,25 || 10,44 996 11,65 0,06 TOproBrist
Catypk 1500 8,90 | 22.ceH.07 23.map.08 10,5 100,38 100,79 MaLLWHOCTP.

C3



Fixed Income Daily 15 Man 2007 ", \\ YPANCNB
] DUHAHCOBAA KOPMOPALIMA
|
J /

06Bem, Kynou ToproBblit ﬂlop, Coron
o pys. M oq’pT OGBEM, pys. Mﬂ o

KOPMOPATUBHbIE OBNTUTALIN (npoaonxeHue)

PbIHOK py6neBbix obnuraumi

Catyph-2 2000 9,25 || 21.ceH.07 | 21.map.08  20.cen.11 | 104 = 53,0 MaLLKHOCTP.
CaxapHas komn 2000 12,75 | 15.mait.07 | 13.H0a.07 10.Hos.09 6,1 30,4 c/x
CaxatpaHcHedTere 1500 11,90 | 06.m10H.07 | 04.m0H.08 02.0ex.09 | 129 | 31,1 | 101,78 +0,14 7113 101,65 101,90 || 10,33 11,69 = 0,93 yenyrv
Cbappo 500 12,50 | 22.m0H.07 | 21.0ex.07  25.0ex.09 74 319 99,76 100,24 yenyrv
Cgo6Cokon 600 || 11,75 || 24.main.07 22.Hos.07 64 | 100,31 0,19 89279/ 100,30 = 100,70 1142 @ 1054 11,71 047 NPOM3BOACTBC
Cassb-baHk-1 2000 8,90 | 26.mon.07 | 23.anp.09  21.anp.11 237 @ 479 B2 (buHaHCh!
Cesepcrans 3000 8,10 | 28.moH.07 28.mi0H.07 15 BB-/B2/BB- meTannyprus
Ceskabens-3 1500 11,25 | 03.mon.07 | 30.cen.08 | 27.map.12/ 16,8 = 59,3 NPOV3BOACTBC
C3JK-OuH 1000 11,50 || 04.ceH.07 | 02.cen.08 02.map.10' 159 @ 341 99,65 NPOV3BOACTBC
CubupbTen-4 2000 12,50 | 05.mon.07 05.m0n.07 1,7 100,65 100,90 /B+ Tenekom
CubupbTen-5 3000 9,20 | 26.0k1.07 25.anp.08 11,6 101,70 101,80 /B+ Tenekom
CubupbTen-6 2000 7,85 | 20.ceH.07 23.ceH.08 16.cen.10 16,6 | 40,7 100,25 100,75 /B+ Tenekom
CubupbTen-7 2000 8,65 || 23.mait.07 20.mait.09 246 | 102,23 | +0,05 18369 102,05 = 102,40 7,58 846 | 176 B+ Ternekom
CUBYP 1500 7,70 || 08.H0s.07 | 11.H05.09| 01.Hos.12| 30,4 | 66,6 100,60 = 100,75 Ba2/BB XMMUst
CuHepris 1000 | 10,70 || 24.0kt.07 | 24.0k1.07 22.amp.03 54 | 236 | 99,50 0,39 995000 9940 = 100,00 | 12,20 11,81 10,75 || 040 notpef. ToB.
CMAPTC-2 500 || 14,00 || 26.10H.07 26.m0H.07 14 11100,09 = +0,08 23020/ 100,05 = 100,10 1327 | 12,55 13,99 | 0,11 Ternekom
CMAPTC-3 1000 | 14,10 || 02.0kt.07 = 05.0k1.07 29.cen.09 4,8 = 29,0 | 9968 @ +0,05 1120179 99,60 99,75 || 15,11 1445 1415 | 035 Ternekom
CHX3 1000 | 10,70 || 02.0kt.07 | 05.0k1.07 | 29.cen.09 4,8 | 29,0 100,30 = 100,43 XMMUst
CoppyxecTBC 2500 || 1045 | 25.0k7.07 22.0k1.09 297 || 99,95 0,00 1002 99,75 = 100,15 10,74 10,46 | 2,00 clx
COK-AsTO 1100 | 12,00 || 25.0k1.07 24.anp.08 11,5 1110031 | +0,01 6024/ 100,21 100,40 1197 @ 11,58 11,96 = 083 aBTOMpPOM
Copyc 1200 10,20 | 09.a8r.07 | 08.H0s.07 05.H0s.09 59 @ 302 99,70 99,85 TOproBnst
Coto3-1 1000 9,25 || 26.mon.07 24.anp.08 11,5 1 101,78 | +0,13 1016 101,55 = 102,00 7,49 722 9,09 086 B-/B1 hMHaHCI
Cot03-2 2000 837 || 04.0k1.07 = 05.0kt.07 05.0kT.09/ 48 & 292 100,23 | 100,60 B-/B1 hMHaHChI
CC-AsT0 1500 8,00 ' 26.mon.07 21.91B.10 32,8 100,00 101,00 aBTonpom
Cronuy ractp 1500 8,60 | 23.aBr.07 21.aer.08 20.aer.09 155 @ 276 yenyrv
CrpoiTpaHcra: 3000 9,60 | 27.moH.07 25.m10H.08 13,6 CTPOUTENBCTBC
CY-155-3 3000 10,30 || 22.a8r.07 | 20.cheB.08  16.cheB.11 94 @ 458 100,50 100,63 CTPOUTENBCTBC
Cyxoit-2 5000 7,85 || 27.ceH.07 | 24.cen.09 26.map.17 28,8 @ 1201 MaLLWHOCTPOEHWE
Tanocto 1000 10,00 ' 07.ceH.07 | 14.cen.07 06.map.09 41 221 99,76 99,90 notpeb. ToB.
TatdorpbaHk-3 1500 10,00 | 22.mait.07 | 20.Hos.07 19.mai.09 6,3 245 B3 (buHaHCh!
TataHeprc 1500 9,65 | 13.ceH.07 13.map.08 10,1 101,55 102,00 SHepreTuke
TB3-3 1000 9,25 | 22.moH.07  01.mon.08 18.mon.10 13,8 | 37,7 100,80 101,00 MaLLWHOCTP.
TrK-1 4000 7,75 || 18.ceH.07 | 16.map.10' 11.map.14' 34,6 & 831 100,05 100,15 SHepreTuke
TrK-6 2000 7,40 || 29.main.07 | 26.deB.08  21.deB.12 96 @ 58,11 SHepreTuke
TepHa-2 1500 12,60 | 09.H0s.07 = 09.Hos.07  04.Hos.11 6,0 545 99,90 NPOV3BOACTBC
TexHoHukone 1500 10,00 = 16.mait.07 = 14.man.08 11.Hos.09 12,2 | 304 NPOV3BOACTBC
TexHocune 2000 || 10,00 || 31.mait.07 | 29.mait.08 27.mait10 | 12,7 = 37,0 | 99,49 0,00 2175779 | 99,45 99,53 || 10,27 10,05 | 0,92 TOproBrist
TMK-2 3000 7,60 | 25.ceH.07 24.map.09 22,7 100,40 100,65 B+ NPOV3BOACTBC
TMK-3 5000 795 || 21.aer.07 | 19.¢eB.08 15.0es.11 94 | 458 100,61 0,05 276375 100,50 = 100,71 || 7,23 699 79 071 B+ NPOM3BOACTBC
TOAM-1 2000 || 12,00 | 14.moH.07 | 12.m0H.08 10.0ex.09/ 132 | 314 99,15 99,49 yenyry
Ton-Knura-2 1500 | 10,51 || 14.m0n.07 | 11.nek.08 09.nex.10 19,2 | 435 | 101,65 0,17 795926/ 101,05 = 10190 | 9,57 10,34 | 1,37 TOproens
TpaHcaapc 2500 || 11,65 09.aer.07 @ 09.a8r.07 05.pes.09 | 29 = 21,1 100,15 & +0,01 180180 100,10 | 100,20 || 11,12 10,68 1163 | 022 Tpacnopt
TpaHcmarl 1500 1,00 || 01.m0H.07 01.0ex.07 6,7 MaLLWHOCTP.
TpaHcmarw-2 4000 8,60 16.a8r.07 = 12.peB.09 10.cpeB. 11/ 21,3 = 456 100,30 100,70 MaLLWHOCTP.
TUM-2 1000 9,75 | 02.moH.07 02.0ex.07 6,7 meTannyprus
TioMeHbaHepro-2 2700 7,70 || 04.0k1.07 | 01.anp.10' 29.map.12/ 351 594 SHepreTuke
YB3 2000 9,40 | 02.0k1.07 30.ceH.08 16,8 101,01 101,40 MaLLWHOCTP.
YB3-2 3000 9,35 || 03.0k1.07 = 03.0kr.07 05.0kT.10/| 47 | 413 100,48 = 100,85 MaLLMHOCTP.
YamyptHednp 1500 9,50 | 01.moH.07 01.ceH.08 15,9 Cbipbe
yny 1000 | 11,50 || 24.0k1.07 = 24.0k1.07 28.0k1.09 | 54 | 29,9 | 100,07 = +0,02 9006000 100,00 ' 100,15 | 11,62 11,271 1149 | 040 hMHaHChI
YMMNO-2 4000 9,50 | 21.moH.07 | 19.m0H.08 | 17.0ex.09 | 134 | 31,6 101,25 101,69 MaLLWHOCTP.
Ypananektpomese 3000 8,25 || 04.ceH.07 | 02.map.10 28.deB.12| 34,1 58,4 | 100,55 -0,08 1003500 100,35 100,75 8,18 8,20 | 237 meTannyprus
YPCA-2 1500 10,00 | 15.m0H.07 | 15.m10H.07 | 12.0ek.08 1,1 19,3 B1/B (buHaHCh!
YPCA-3 3000 9,60 || 07.mo0H.07 04.n0H.08 25,1 103,00 B1/B hMHaHCHI
YPCA-5 3000 || 10,05 | 23.0k1.07 18.0kT.11 539 26125000 104,00 = 105,00 B1/B hMHaHCI
YPCA-6 1500 7,65 | 26.mon.07 24.anp.08 115 B2 (buHaHCh!
YpCi-4 3000 9,99 || 01.H0s.07 01.Ho.07 57 101,35 0,20 10135000 101,30 | 101,59 7,12 699 986 044 BB-/B+ Tenekom
YpCW-5 2000 9,19 || 18.0k1.07 17.anp.08 11,3 101,50 = 101,85 BB-/B+ Ternekom
YpCI-6 2000 820 || 24.main.07  20.Hos.08 17.Hos.11]| 185 | 549 100,95 @ 101,15 BB-/B+ Tenekom
YpCW-7 3000 8,40 || 18.ceH.07 | 17.map.09 13.map.12/ 224 588 100,55 BB-/B+ Tenekom
Ydhaoin-OntaH 1500 12,00 = 18.0k1.07 | 17.anp.08 | 15.amp.10/ 11,3 = 356 TOProBnst
®uHaHcHaHK 3500 7,94 || 08.a8r.07 | 06.a8r.08 03.eB.10/ 150 33,2 Ba1 (buHaHCh!
®CKEJC 5000 8,80 | 19.moH.07 18.4ex.07 73 100,71 101,75 BB+/Baa2(P) 3HepreTuke
®CK ESC-2 7000 8,25 || 26.10H.07 22.mo0H.10 37,8 || 103,46 0,00 10434095 103,42 | 10349 7,11 797 | 263 BB+/Baa2(P) SHepreTuke
®CKESC-3 7000 7,10 || 15.m01.07 12.nex.08 19,3 |1 100,49 = +0,03 108 036 461 100,40 | 100,50 6,88 707 | 143 BB+/Baa2(P) 3HepreTuke
®CK ESC-4 6000 7,30 || 11.0k1.07 06.0k.11 53,5 || 100,50 0,00 30127010 10045 @ 100,57 729 726 358 BB+/Baa2(P) 3HepreTuke
®CK ESC-5 5000 7,20 || 05.10H.07 01.0ex.09 31,1 15078 000 100,50 | 100,55 BB+/Baa2(P) SHepreTuke
Xaitnenp long 750 12,75 | 04.mon.07 02.anp.08 10,8 |1 100,90 -0,09 3032035 100,75 101,00 12,18 | 1147 1264 @ 0,76 meTannyprus
XK®-2 3000 850 || 15.mait.07  15.main.07 11.mait10/| 00 | 364 B+/Ba3 hMHaHCHI
XK®-3 3000 9,45 || 21.moH.07  18.cen.08 16.cen.10/| 164 | 40,7 100,52 = 100,79 B+/Ba3 hMHaHCI
XKo-4 3000 995 || 18mon.07 18.0kt.08 12.0kt.11]| 174 | 537 101,20 = 101,30 B+/Ba3 hMHaHChI
Xonupen 1500 11,15 | 04.0k1.07 | 02.0k1.08 01.amp.10' 16,9 = 351 TOproBnst
LienTp-WHBect 1500 10,00 | 10.H0s.07 | 10.H08.07  11.H0s.09 6,0 304 100,05 101,10 B1 (byHaHCh!
Lientpten-4 5623 || 13,80 | 20.aer.07 21.a8r.09 27,7 | 11369 @ +0,06 242302455 11362 = 113,75 728 12,14 1 191 B/B- Tenekom
LienTpten-& 3000 8,09 | 04.ceH.07 08.cen.08 30.asr.11 16,1 52,3 101,70 102,25 B/B- Tenekom
Yepki3oBo 2000 8,85 | 05.m0H.07 | 02.pex.08 31.man.11 | 18,9 | 493 99,80 100,00 noTpeb.1oB.
ytn3 3000 9,50 || 20.mo0H.07 | 18.0H.08 16.m0H.10 | 13,4 | 37,6 || 102,20 0,09 118264622 102,10 = 10230 | 7,50 9,30 | 1,00 NPOU3BOACTBC
OkcnobaHk 1000 10,75 | 26.m0H.07 | 25.0ex.07 | 29.0ek.09 75 320 99,85 100,00 B3 (buHaHCh!
OMAnbSHC 2000 || 10,50 | 13.mon.07  13.m0n.07 | 09.mon.10/ 2,0 | 384 | 100,30 = +0,05 1003 100,00 = 100,60 /| 8,65 835 1047 | 0,16 MaLLMHOCTP.
JOKO-2 1500 10,50 | 27.mon.07 | 25.94B.08 22.9HB.10 85 328 100,50 100,80 notpeb. ToB.
HONK 1000 14,00 ' 25.mon.07 | 23.anp.08 | 28.anp.10/ 11,5 = 36,0 (buHaHCh!
tOHuacTpymbatk-2 1500 10,90 | 17.0k1.07 | 17.0k1.08| 19.anp.10 174 = 357 B2 (byHaHCh!
HOHUMUNK 2000 9,75 | 11.ceH.07  08.cen.09 06.cen.11 283 | 525 101,50 101,89 notpeb. ToB.
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10TK-3

10TK-4
tOTaitp-3
FAKkyTCKaHepro-2
ATX

06Bem,

MITH. py6.

3500
5000
2000
1200
1000

10,90
10,00
10,40
8,59
12,00

09.0kt.07
13.m01.07
19.m0H.07
13.cen.07
26.0k1.07

09.0kt.07 | 10.0kT.09

09.0ex.09
16.0ex.08  14.0ex.10
12.map.09 08.map.12
26.0k71.07 24.0kT.08

49

194
223
55

29,3
313
43,7
58,7
17,6

103,66
100,48

-0,02
+0,25

ToproBbIit

o6bem, py6.

37 877 421
13 536 750

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Ko‘rupoaku

ﬂlOP,

101,30
103,61
100,15

101,56
103,70
100,80

[loxopHocTb, %

10,31

7,64

9,65
10,35

1,34
1,37

Peittunr

B-/B1
B-/B1

Cektop

Tenekom
Tenekom
TpaHcnopt
SHEPreTUKE
NPOM3BOACTBC
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BalukoptocTaH-4 500 8,02 13.cen.07 13.cen.07 41 100,30 = -0,08 517 548 | 100,21 100,54 717 7,01 8,00 0,32 BB/Ba1
BatukoptoctaH-£ 1000 8,02 07.Ho.07 04.Ho5.09 30,2 102,54 = +0,06 5634573 10243 = 102,57 7,01 7,82 2,15 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 425

Borr 06n 600 12,00 14.m01.07 11.10H.09 253 102,86 = 103,09 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 37,7 104,18 0,09 538704/ | 10396 @ 104,40 8,00 574 1,39 B+
BopoHex 067-2 500 13,00 17.m01.07 18.10H.09 255 9201250 10642 @ 108,15

BopoHex 061-3 500 10,25 02.n0m1.07 27.mioH. 11 50,2 107,25 -0,05 553410,/ 107,01 107,55 8,10 9,56 2,96

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 23 100,51 100,60 B+
Wpk 06n31-1 1500 9,50 21.moH.07 17.8ex.09 316 101,50 = 101,80 B+
Wpk 06n31-2 900 8,00 24.01.07 23.01.08 17,6 100,01 100,30 B+
Wpk 06n31-3 3000 7,75 25.mo0m.07 24.Ho5.10 43,0 99,68 = +0,03 41614630 99,50 99,80 7,77 7,77 1,60 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 36,9 100,25 0,04 21045495 100,02 = 100,30 7,86 823 1,31 B+
Komu-5 500 13,00 24.moH.07 24.nex.07 75 103,71 0,29 310560/ 10353 = 103,89 6,94 6,59 12,53 0,56 Ba3/BB-
Komu-6 700 13,50 14.0k1.07 14.0k1.10 416 113,00 = 11340 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 795 108,30 = 109,18 Ba3/BB-
Komu-8 1000 9,00 05.ceH.07 03.nex.15 104,2 100,70 = +0,20 518 064/ 10040 @ 101,00 7,30 8,94 5,64 Ba3/BB-
Koctpom 06n-4 800 11,00 12.m01.07 11.map.08 10,1 102,66 = +0,04 31114079 102,63 = 102,69 7,87 745 10,71 0,74

Kpac kpai-3 3000 7,00 03.01.07 01.0T.08 16,9 13946800C 99,61 99,74

JleH 06n-2 800 14,01 13.10H.07 08.aex.10 435 121,02 121,29 B+/B
JleH 06m1-3 1300 12,50 15.10H.07 05.nex.14 92,1 128,79 = 129,00 B+/B
Mocksa-31 5000 10,00 20.mait.07 20.mait.07 0,2 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.a8r.07 13.a8r.07 3,0 100,00 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.m0m.07 26.0k1.07 55 100,00 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.mai.07 17.mai.08 12,3 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.110H.08 12,9 104,43 = +0,08 65410865 104,30 = 104,70 5,72 9,58 0,98 BBB/Baa2/BBB+
Mocksa-36 3900 10,00 16.110H.07 16.4ex.08 194 106,08 0,17 58384268 10590 @ 106,25 6,03 9,43 143 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.m0m.07 28.anp.09 238 106,58 0,14 4725316 106,45 = 106,70 5,81 9,38 1,71 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.ut0m1.07 30.u0m.10 39,1 107,83 | +0,01 107 754 557 107,65 | 108,05 6,17 9,27 2,70 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.0ex.10 441 112,44 0,16 8483922 11230 @ 112,58 6,21 8,89 2,98 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mon.07 21.mon.14 87,5 110,10 0,02 26687 140 110,06 = 110,12 6,49 9,08 524 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.moH.07 24.moH.15 98,8 109,95 -0,05 12242530 109,91 109,98 6,54 9,10 5,74 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 32 100,22 = 102,23 BB/Ba2
Mock o6n-4 9600 11,00 24.mo0n.07 21.anp.09 236 107,64 = 108,65 BB/Ba2
Mock 06n-5 12000 10,00 02.01.07 30.map.10 35,0 106,60 -0,08 32470020 106,58 @ 106,62 6,53 9,38 1,78 BB/Ba2
Mock o6n-6 12000 9,00 23.0k1.07 19.anp.11 47,9 107,64 | +0,01 43422220 107,60 = 107,67 6,87 8,36 3,20 BB/Ba2
Mock o6n-7 16 000 8,00 24.01.07 16.anp.14 84,3 105,53 0,00 12132461C 10550 = 105,55 7,10 7,58 513 BB/Ba2
Huxerop 06r1-2 2500 9,99 02.Hos1.07 02.Hos1.08 179 102,58 0,07 16 106 610 102,51 102,65 7,25 9,74 0,88 B+
Huxerop 06r1-3 2000 8,70 25.0k1.07 20.0kT.11 54,0 102,75 | 103,05 B+
HoBocubupek-3 1000 13,00 13.m0n.07 14.m0n.09 264 110,20 0,00 38570000 110,10 = 110,25 7,04 11,80 1,85 B
Hogocvb 06n-2 2000 13,30 31.mait.07 29.Hos1.07 6,6 10322 = 103,65 /BB-
Camap 06n-2 1500 6,82 14.m01.07 09.ceH.10 40,5 99,10 0,14 4905450 99,00 99,40 7,32 6,88 2,80 BB-/Ba2
Camap 06n-3 4500 7,60 17.main.07 11.aBr.11 51,7 BB-/Ba2
Tsep 06n-3 800 7,95 01.n0H.07 30.H051.08 18,9 100,75 = +0,23 143676 63C 100,50 | 100,80 7,64 7,89 1,37

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 30,5

Tomck 300 12,00 24.mait.07 22.Hos1.07 6.4 102,00

Tomck 06n1-2 600 10,00 13.0k1.07 13.0k1.07 5,1 101,05 = 101,28

Yomyptus 1000 8,20 27 .mioH.07 27.0ex.08 19,8 100,35 100,50

Yba-4 500 10,03 05.n0H.07 03.10H.08 12,9 102,33 | 102,70 B+
Ya-5 500 8,40 22.mo0H.07 18.4ex.09 31,6 101,35 = 101,75 B+
Xab kpait-6 1000 8,00 24.mait.07 24.H0.09 30,8

XMAO-2 3000 12,00 28.mait.07 27.mait.08 12,6 106,78 BBB-
YygaLums-4 750 12,33 26.ceH.07 27.map.09 22,8 108,28 108,47 Ba3
Yysawums-5 1000 7,85 06.10H.07 05.1t0H.11 49,4 102310 102,31 103,35 Ba3
YygaLums-6 1000 8,24 24.mion.07 17.anp.12 60,0 100,52 100,73 Ba3
AkyTns-3 800 12,00 19.10H.07 17.10H.08 13,3 105,00 0,07 1050 104,81 105,29 741 11,43 0,97 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.mai.10 36,5 B+
AkyTns-35001 2500 7,95 19.m0n.07 11.anp.13 72,0 20720000 103,05 @ 103,50 B+
AkyTnst-25007 2500 7,80 26.ni0m1.07 17.anp.14 84,3 101,65 -0,08 455074 83z 101,61 101,80 7,65 7,67 4,34 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 14,9 104,30 0,17 521500 104,40 6,38 9,59 1,12 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mait.09 248 106,15 = +0,04 181260 106,00 = 106,30 7,09 9,89 1,77

Apocn 06n1-34006 2000 7,75 23.0k1.07 19.anp.11 47,9 100,20 = +0,06 153472166 100,10 = 100,30 7,38 7,73 2,38

Apocn 06n-34007 3500 10,12 03.nt0m1.07 30.map.10 35,0 100,87 -0,06 103479137 100,63 = 100,94 7,70 10,03 2,25
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FOCYOAPCTBEHHbIE OBNUTALIA

Fixed Income Daily 15 Mau 2007

003 27025 25 806 6,00 13.m01.07 13.m01.07 1,0 100,00 = 100,17 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 22 101,10 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 29 101,43 BBB+/Baa2/BBB+
003 25058 40 655 6,30 01.a8r.07 30.anp.08 1,7 100,54 = 100,84 BBB+/Baa2/BBB+
003 46001 45000 10,00 13.m01.07 10.cen.08 16,2 103,60 = 103,69 BBB+/Baa2/BBB+
003 27026 16 000 7,00 13.m01.07 11.map.09 222 100,13 © 101,29 BBB+/Baa2/BBB+
003 25060 41000 5,80 01.a8r.07 29.anp.09 239 99,83 | 100,00 BBB+/Baa2/BBB+
003 25057 40817 740 25.m0n.07 20.aH8.10 32,7 103,75 = +0,15 1929750 103,75 | 103,85 6,01 713 2,33 BBB+/Baa2/BBB+
003 25061 11996 5,80 08.a8r.07 05.mai.10 36,2 99,64 0,01 16939500 99,50 99,60 6,06 5,82 2,60 BBB+/Baa2/BBB+
003 46003 37 298 10,00 18.m0n.07 14.mon.10 38,6 110,01 110,20 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.m0n.07 19.918.11 44,9 100,15 |+ 100,29 BBB+/Baa2/BBB+
003 26199 26 883 6,10 18.mo0n.07 11.mon.12 62,8 99,85 99,95 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 63,8 109,60 -0,06 219200/ 109,70 = 110,00 6,15 8,21 3,62 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 66,6 98,45 98,70 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 12,3 106,40 0,02 11704000 106,38 | 106,50 6,41 799 6,12 BBB+/Baa2/BBB+
003 46014 58 290 9,00 12.cen.07 29.apr.18 137,5 109,33 -0,02 4373100 109,32 | 109,40 6,28 8,23 4,97 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 136,8 100,04 -0,04 56025003 | 100,06 & 100,12 6,47 8,00 725 BBB+/Baa2/BBB+
003 46018 90 000 9,00 13.m01.07 24 .Hos.21 176,9 111,35 0,07 5665982¢ 111,30 = 11145 6,50 8,08 8,08 BBB+/Baa2/BBB+
003 46019 26 000 02.anp.08 20.map.19 144,3 59,40 59,78 BBB+/Baa2/BBB+
003 46020 52000 6,90 15.a8r.07 06.¢bes.36 3498 102,79 = +0,04 5140621 102,70 | 102,80 6,79 6,71 12,14 BBB+/Baa2/BBB+
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DUHAHCOBAA KOPNOPALIMA

Fixed Income Daily 15 Man 2007

PbIHOK KOpnopaTUBHbLIX obGnurauumn
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MCTOPUYECKUE LIEHOBBIE FPAGUKI HAUBONEE MOMYNSAPHBIX MYHULIMMANBHBIX OBUr ALY

Komu-7, nocneg. 108,74

Koctpom 06n-4, nocnea. 102,66

YPANCUNB

DUHAHCOBASA KOPMOPALINA

__Mock 06n-4, nocneg. 108,62

99,80 7 110, 106 110,50
109,00+

99,60 10800} 105,00+

99,40 107,00+ 104,00+
106,00+

99.20 10500 103,00+

99, 104, 102,

111 142 101 102 103 104 105 1 1 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105
108, Mock 06n-5, nocnes. 106,60 12 Mocksa-38, nocnen. 112,44 10,5 Mocksa-44, nocnea. 109,94
107,504 112,60 11025

11240 110,00
107,007 112,20 100,75
106,50 112,00 109,50
106,00 111,80 109,25
111 11 1
104,001 Hwxerop 06n-2, nocnea. 102,58 103,5¢ Hwxerop 06n-3, nocne. 102,90 06, 13,
105,50
103,50 + 108,00 112,00
103,00+ 104,50 111,00
104,00
102,50 + 103.50 110,00
102, 103, 109,
112 101 102 103 104 1.05 111 112 101 102 103 104 105 1 1 112 101 102 103 104 105 111 142 101 102 103 104 105
113,001 Yysawmsa-4, nocnes. 108,38 107, SAkyTna-25008, nocneg. 107,00 103,5¢
112,00+ 103,00
111,00+ 102,50
110,00+ 102,00
109,00+ 101,50
108 101,
111 111

UCTOPUYECKUE LIEHOBBIE FPAGUKI HAMBONEE NMOMYNSAPHLIX KOPMOPATUBHbIX OBNUTALIUMA

Awxk-7, nocneg. 102,34

Awnxk-8, nocnea. 101,92

ANMNW-Uueecr, nocnea. 100,24

, nocned. 101,85

Anrteku 36,6, nocnea. 101,72

103, 102, 100,75 102, 102,
101,50 +
102,004 101,004 = = = = = = - - - - 101,80+ 101,004
101,00+ 10050
100,004 10000f = = = = spof= = = = = = = 101,604 1sp
99, 99, 1014 99,51
111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105
102,001 BonraTen-2, nocnea. 101,52 102, BonraTen-4, nocnen. 101,72 100, 104, asnpom-4, nocneg. 104,40 100,75 asnpom-8, nocnen. 100,70
101,50+ 100,60+ 104,60 + 100504 = ez = = = = = o= = el
100,40+ 104,40+ 100254+ = 4 AN - o oo o - -
101,00+ 10020 10420 100004 = = = PR o R
100,50 1 100,00 + 104,00 4 99754 - = - ML o o [
100, 99,8 103, 99,51
111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105 112 101 102 103 104 105
1035 mppo-0OrK, nocnea. 103,16 101,41 rnMocCrpoi-2, nocnea. 100,78 100,41 T-T3L-4, nocnen. 100,21 104,501
101,20 100,20+ 104,00
100,00+ 103,50
101,00 99,801 103,00
100,80 99,601 102,50
100, 99.4 102,

111 112 101 102 103 104 105 111 112 101 102 103 104 105 11 111 112 101 102 103 104 105 111 112 101 102 103 104 105

100, [ukeu, nocnen. 98,25 100 EBpoceTb-2, nocneq. 99,72 101 100 3enut-3, nocnea. 100,37 100.75 WHkom-Naga-2, nocnen. 100,27
100,75 -

98,00 100550 100,40 + -

96,001 100,25 100,20+ 2
100,00 .

94,00+ 9975 100,00+ -

92, 99,51 99,8

111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105

105,001 WPKYT-3, nocnen. 104,35 103,001 Kapycenb, nocnen. 101,86 101, 100, Koneitka-2, nocnen. 99,68 103,
104,50 + L L -
Propea 102,00 101,00 - 102,00
’ 101,004+ 100,80 + -
103,50 + - 101,00
103,004 100,00+ 100,60 + g
1025 99, 1004 100,
111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105 1
102 TNykoiin-4, nocnen. 101,60 100 Mapra-®uHaHc-2, nocnes. 99,49 103.5 Meuen, nocneg. 102,95 101.25
- 101,004 =
98,001 R 100,754 =
96,00+ R 100,504+ =
- - - 100,254+ =
94,001 = 100,001 =
92, 9975
111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105
102,50 Mocanepro-2, nocnea. 101,93 103, HWTOIJ1-2, nocnepa. 102,15 100,75 100,
102,00+ 100,50 + - - 100,004+ =
101,501 102,00 100,251 09,80
101,00+ 101,001 100,00+ - - §
100,50 4 ’ 99754 = = = = = = = = = - - - 99,60+ =
100, 100, 99,51 99.4

111 112 101 102 103 104 105 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105

101 MeTpokom-2, nocnea. 100,72 100,5 MpomtpakTop, nocnea. 100,20 103 104,25 MsTepouka-2, nocnen. 104,05 100, PXA-5, nocnea. 100,25
100,25

100,50 + 100,00 102,00

100,00+ 9975 101,00
99,50

99,50 1 0925 100,00

99, 99, 99,

111 112 101 102 103 104 105 111 112 101 102 103 104 105 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105
102, 103, 1025 Pycb-BaHk-1, nocnep. 102,16
101,80+ 103,00+ - - -
101,60+ 102,80 + - - -
101,40+ 102,60 + - - -

101204 10240
101, 102, .

111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105
1025 C-3Ten-4, nocnea. 102,45 103 CrpoitTpancras, nocneq. 102,00 101.5 Ta -3, nocnea. 100,97 102 YMIMO-2, nocnen. 101,47 105,

102004 = = = = = = = = = = - f= 102,00 101,004+ 104,00
101504 = = = = = - - - 103,00
101000 - oo AN 101,004+ - - 100,50 + 10200
100504 = oD w e e e e e e 10000f = = = = = = = = = b = =« = 100,00+ 101,00
100, 99, 99,51 100,

112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105 1 101 102 103 104 105 1

100, ®CK E3C-3, nocneg. 100,49 100, ®CK ESC-4, nocneq. 100,50 100, 100.75
100,60 + 100,60 100,60 100,50
100,40+ 100,40 100,40 100,25
100,20 + 100,20 100,20 100,00
100,00+ 100,00 100,00 9975
99,8 99,8 99,8 99,51
111 112 101 102 103 104 105 1 112 101 102 103 104 105 111 112 101 102 103 104 105
102 114, Lentpren-4, nocneg. 113,68 100.25 102 YTN3, nocneg. 102,20 104, HOTK-4, nocnea. 103,66
101,50+ 100,00
101,00+ 99,75
100,50+ 99.50
g 99,25
100,00+ 99,00
99,51 98,75
111 111 112 101 102 103 104 105
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8,5 1
Bonr 06n ‘09 (B+)
Bonr 0611-2 110 (B+)
8+ - B
Vipk 06n131-4 '10 (B+)
u
Vipk 06n131-3 10 (B+)
SKyTUA-25007 14 (/B+)
Yeba-4 '08 (B+) -
| | W Tsep 06n-3'08
W Yysawws-4 '09 (Ba3)
75 W Komw-6'10 (Ba3/BB-)
s

W Huxerop o6n-3 11 (/B+)
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W Tex 06n-210 (B+/B)
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Tomgk 06n-2'07  Hukerop o6n-2 ‘08 (/B+)
[ ]

|}
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o
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PbIHOK eBpooGnuraummn

[Oarta [ara cneg. Liena W3meHeHue, Cnpaa k Moga.

Bbinyck 06bem, TbiC. ef. KynoH o
noraweHus Kynona 3aKpbITUA % alleHus | Tekywas MHAVKaTopy, 6.n. || Atopauus

CYBEPEHHBIE OBNUrALIUK
Poccwsi '07 $ 2400 00C 10,00 26.06.2007 26.06.2007 100,44 0,02 5,55 9,96 834 0,11
Poccwsi 10 $ 2767 44 8,25 31.03.201C 30.09.2007 104,41 0,00 533 7,90 61,0 251
Poccwsi 18 $ 3466 671 11,00 24.07.201¢ 24.07.2007 143,80 0,05 5,66 7,65 915 7,10
Poccwsi 28 $ 2500 00C 12,75 24.06.202¢ 24.06.2007 182,15 0,18 589 7,00 989 10,11
Poccwsi 30 $ 20310 38¢ 7,50 31.03.203( 30.09.2007 11351 0,05 5,64 6,61 95,6 6,99
MutnduH $ 21837 00C 3,00 14.05.200¢ 14.05.200¢ 97,61 0,01 5,55 3,07 836 0,94
Mutsdu VII $ 1750 00C 3,00 14.05.2011 14.05.200¢ 91,31 0,05 548 3,29 89,4 3,61
Mutsw VI $ 1322 00C 3,00 14.11.2007 14.11.2007 98,76 0,00 5,61 3,04 89,4 048
Avies '07 eur 2000 00C 7,36 25.10.2007 25.10.2007 101,35 035 425 7,26 0,44
Avies '09 eur 1,000 00C 7,75 25.10.200¢ 25.10.2007 107,51 0,25 442 7,21 -30,0 214
Aries '14 $ 2435 50C 9,60 25.10.201 25.10.2007 127,17 0,26 5,15 7,55 46,9 5,56
MYHULUNATNBHBIE OBNUTALIUK
Mockea '11 eur 374 00 6,45 12.10.2011 12.10.200i 105,92 0,28 491 6,09 57,3 /o321 448
Mockea '16 eur 407 00C 5,06 20.10.201¢ 20.10.2007 98,62 0,18 525 5,14 41,0 /563 7,12
KOPMOPATUBHBIE OBJIUTALIUA
ANIPOCA '08 $ 500 00C 8,13 06.05.200¢ 06.11.2007 102,2 0,00 5,75 7,95 271 /1029 092
ANIPOCA '14 $ 500 00C 8,88 17.11.201 17.11.2007 115,57 0,03 6,24 7,68 69,2 /2130 5,60
Anbdha-Bark 09 $ 400 00C 7,88 26.04.200¢ 10.10.2007 101,6¢ 0,00 7,09 7,74 2376 | 2376 214
Anbdha-Bark 15 $ 225 00C 8,63 09.12.201¢ 09.06.2007 101,22 0,02 943 8,52 4075 | 4748 291
Anbdha-Bark 17 $ 300 00 8,64 22,02.2017 22,08.2007 100,42 0,01 9,17 8,60 351,1 | 4426 3,77
Bakk Mockebi '08 $ 250 00C 8,00 28,09.200¢ 28,09.2007 104,84 0,07 5,77 7,63 41,0 /1057 212
Bakk Mockes! 10 $ 300 00 7,38 26.11.201C 26.05.2007 104,7¢ 0,1 8,22 7,04 489 /1198 2,99
Bakk Mockeb! 15 $ 300 00 7,50 25.11.201¢ 25.05.2007 103,2€ 0,08 6,44 7,26 235,1 /3024 2,96
Bakk Cankr-Metep6ypr '0¢ $ 125 00C 9,50 25.11.200¢ 25.05.2007 101,05 0,00 9,02 9,40 369,7 | 4307 21
BB/ '08 $ 150 00C 8,50 21.05.200¢ 21.05.2007 102,01 0,00 6,41 8,33 938 /1697 092
BTG '07 $ 1,000 00C 6,10 21.09.2007 21.06.2007 100,14 0,01 5,70 6,09 15,2 /986 0,09
BTG '08 $ 550 00C 6,88 11.12.200¢ 11.06.200i 101,82 0,00 5,64 6,75 21,0 /o921 1,43
BTB '11 $ 450 00C 7,50 12.10.2011 12.10.2007 107,08 0,12 5,66 7,00 289 /1048 3,06
BTG '15 $ 750 00C 6,32 04.02.201¢ 04.08.2007 102,56 0,09 529 6,16 144,5 /2079 243
BTG '16 eur 500 00C 425 15.02.201€ 15.02.200¢ 97,77 0,21 4,56 435 82,3 /123 3,34
BTG '35 $ 1,000 00C 6,25 30.06.203¢ 30.06.2007 103,4€ 0,31 599 6,04 98 /1087 13,10
Bimnenkom 09 $ 450 00C 10,00 16.06.200¢ 16.06.200i 107,91 0,04 590 9,27 504 /1180 1,81
Bimnenkom 10 $ 300 00C 8,00 11.02.201C 11.08.200i 104,36 0,08 6,23 7,67 89,4 /1514 239
Bimnenkom 11 $ 300 00C 8,38 22.10.2011 22.10.2007 107,35 0,09 6,44 7,80 1027 /1832 3,68
BiMnenkom 16 $ 600 00C 8,25 22.10.2011 23,05.2007 108,06 0,03 7,02 7,63 136,5 | 2338 6,18
Taanpom ‘09 $ 700 00C 10,50 21.10.200¢ 21.10.2007 111,56 0,07 535 9,41 23 /633 215
Taanpom '10 eur 1,000 00C 7,80 27.09.201¢ 27.09.2007 10,4€ 0,04 4,68 7,12 65,1 I 41 284
Taanpom '12 eur 1,000 00C 4,56 09.12.201: 09.12.2007 97,88 0,05 5,00 4,66 485 /297 470
Taanpom '13 $ 1750 00C 9,63 01.03.201¢ 01.09.2007 119,11 0,05 5,70 8,08 373 /o110 4,48
Gazstream 12 $ 646 50 5,63 22,07.201: 22.07.2007 100,02 0,04 5,62 5,62 10,7 /1030 5,07
Taanpom '15 eur 1,000 00C 588 01.06.201¢ 01.06.2007 103,77 0,07 529 5,66 294 /60,0 6,00
Taanpom '16 $ 1350 00C 6,21 22.11.201¢ 22.05.2007 101,37 0,02 6,02 6,13 362 /1335 6,92
Taanpom '17 eur 500 00C 5,14 22.03.2017 22,03.200¢ 98,23 0,12 537 523 289 | 626 749
Taanpom ‘20 $ 1250 00C 7,20 01.02.202( 01.08.2007 105,5C 0,00 6,56 6,83 89,6 /1869 8,21
Taanpom ‘22 $ 1300 00C 6,51 07.03.202 07.09.2007 103,42 0,09 6,15 6,29 314 /1409 9,40
Taanpom ‘34 $ 1200 00C 8,63 28.04.203¢ 28.10.2007 130,51 0,16 6,27 6,61 37,1 | 1579 12,17
TaanpomBari ‘0 $ 1,050 00C 7,25 30.10.200¢ 30.10.2007 102,11 0,00 5,71 7,10 217 | 994 1,36
TaanpomBari ‘1 $ 1,000 00C 6,50 23.09.201 23.09.2007 100,7€ 0,07 6,38 6,45 80,0 /1694 6,32
Espa3 ‘09 $ 300 00 10,88 03.08.200¢ 03.08.2007 109,1C 0,09 6,38 9,97 100,3 | 1668 1,92
Espas'15 $ 750 00C 8,25 10.11.201¢ 10.11.2007 104,87 0,51 746 787 187,8 /2178 6,08
Espoxum '12 $ 300 00C 7,88 21.03.201: 21.09.2007 101,08 0,00 7,60 7,79 201,7 /3008 393
3enn '09 $ 200 00C 8,75 27.10.200¢ 27.10.2007 100,1 0,01 8,66 8,73 3330 | 3940 215
KaaaHbopreuHTes 11 $ 200 00C 9,25 30.10.2011 30.10.2007 101,4€ 0,01 8,84 9,12 351,3 | 4250 3,58
MBPP 08 $ 150 00C 8,63 03.03.200¢ 03.09.2007 101,1C 0,05 7,15 8,53 165,9 | 2433 0,75
Meradoh '09 $ 37500 8,00 10.12.200¢ 10.06.2007 104,08 0,01 6,25 7,69 89,5 | 1532 223
MMK '08 $ 300 00 8,00 21.10.200¢ 21.10.2007 102,52 0,02 6,12 7,80 68,1 /1401 1,33
MTC '08 $ 400 00C 9,75 30.01.200¢ 30.07.2007 102,64 0,05 583 9,50 278 /o112 0,66
MTC 10 $ 400 00C 8,38 14.10.201C 14.10.2007 106,2C 0,09 6,32 7,89 1032 /1599 293
MTC 12 $ 400 00C 8,00 28.01.201: 28,07.2007 106,17 0,00 6,45 7,53 103,1 /1860 382
HKHX 15 $ 200 00C 8,50 22.12.201¢ 22.06.2007 100,4C 0,03 8,43 8,47 2856 /3912 6,00
Hopukens '09 $ 500 00C 7,13 30.09.200¢ 30.09.2007 103,13 0,02 5,69 6,91 327 |oar2 214
MpoMcTpoiiGaHk ‘08 $ 300 00C 6,88 29.07.200¢ 29.07.2007 101,1C 0,00 590 6,80 439 /o178 1,12
MpoMcTpoiiGank 1 $ 400 00C 6,20 29.09.201 29.09.2007 100,62 0,07 599 6,16 629 | 1274 2,98
Pacnagckas 12 $ 300 00C 7,50 22.05.201: 22.11.2007 100,3¢ 0,02 741 747 192,2 | 2818 41
PBP '08 $ 170 00C 6,50 11.08.200¢ 11.08.200i 100,55 0,03 6,02 6,46 56,6 /1303 1,15
PeHeccarc '0¢ $ 250 00C 8,75 17.11.200¢ 17.11.2007 101,32 0,05 8,15 8,64 2825 | 3435 221
Poc6akk '08 $ 300 00C 9,75 24,09.200¢ 24.06.2007 104,07 0,00 783 9,37 250,8 /3118 1,44
Poccensxoa6arik 1C $ 350 00C 6,88 29.11.201¢ 29.05.2007 103,4C 0,04 580 6,65 470 /1080 3,02
Poccensxoa6ark 13 $ 700 00C 7,18 16.05.201% 16.11.200i 106,27 0,07 592 6,75 55,8 /1329 4,87
PoccensxoaGarik 1€ $ 500 00C 6,97 21.09.201¢€ 21.09.2007 102,66 0,07 6,26 6,79 188,1 | 2565 3,68
PycCraraapt '08 $ 300 00C 8,13 21.04.200¢ 21.10.2007 100,96 0,01 6,99 8,05 151,6 | 2278 0,88
PycCraraapt 15 $ 200 00C 8,88 16.12.201¢ 16.06.200i 100,52 0,00 9,51 8,83 4155 | 4824 291
CGepbakik'13 $ 500 00C 6,48 15.05.201% 15.11.200i 103,92 0,10 5,70 6,23 193 /107 494
C6epbaki '15 $ 1,000 00C 6,23 11.02.201¢ 11.08.200i 101,4€ 0,04 5,63 6,14 31,1 | %46 245
Cesepcrans '09 $ 325 00¢ 8,63 24.02.200¢ 24.08.2007 104,07 0,10 6,15 8,29 738 | 1433 1,60
Cesepcrans '14 $ 37500 9,25 19.04.201¢ 19.10.2007 11,20 0,10 717 8,32 164,9 | 2481 5,14
CvBakagemBari 08 $ 175 00C 9,75 19.05.200¢ 19.05.200i 102,47 0,00 7,15 9,51 167,3 | 2433 090
CwBakagemBari ‘0 $ 350 93¢ 9,00 12.05.200¢ 12.11.200i 102,5C 0,00 7,62 8,78 2293 /2903 1,79
CwBakagemGank '11-1 $ 130 00C 12,00 30.12.2011 30.06.2007 111,67 0,02 8,86 10,75 353,3 | 4270 3,44
CwBaxagemBank '11-2 eur 300 00 8,30 16.11.2011 16.11.200i 103,4¢ 023 7,34 8,02 2016 | 2753 3,54
CHBHedTs '09 $ 500 00C 10,75 15.01.200¢ 15.07.200i 107,91 0,06 5,67 9,96 125 /959 1,48
Curex 15 $ 250 00C 7,70 03.08.201¢ 03.08.2007 102,6¢ 0,18 7,26 7,50 168, | 2572 592
Cucrema ‘08 $ 350 00C 10,25 14.04.200¢ 14.10.2007 103,54 0,03 6,16 9,90 60,6 | 1440 0,86
Cuctema '11 $ 350 00 8,88 28.01.2011 28,07.2007 106,45 0,01 6,86 8,34 149,7 /2221 3,06
TMK '09 $ 300 00 8,50 29.09.200¢ 29.09.2007 104,08 0,04 6,60 8,17 1234 | 1882 210
THK '07 $ 700 00 11,00 06.11.2007 06.11.2007 102,24 0,03 6,04 10,76 494 /1328 045
THK 11 $ 500 00C 6,88 18.07.2011 18.07.200i 102,91 0,05 6,07 6,68 58,8 | 1482 3,52
THK 16 $ 1,000 00C 7,50 18.07.201€ 18.07.200i 106,02 0,02 6,61 7,07 952 /1925 6,50
THK 17 $ 800 00C 6,63 20.03.2017 20.09.2007 99,69 0,07 6,67 6,65 1008 /1982 7,07
XK '08 $ 150 00C 9,13 04.02.200¢ 04.08.2007 100,52 0,00 8,32 9,08 281,7 /3600 0,66
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PbIHOK eBpoOGnMraummn
0XOQHOCTb, %
06Lem, Mn Dara [Dara cneg. LleHa floxon o0 Mog. .
Bbinyck Kynon PeATnHr
py6. noraweHus KynoHa 3aKpbITUS norawenus | Tekywas Miopauus
PYBIEBbIE EBPOOBNUI ALK
ABH AMPO '10 2500 6,00 29.03.2010 29.03.2008 99,78 0,10 6,08 6,01 54 2,54 AA-/Aa
Bark Mockss 09 5000 7.25 25.11.2008 25.05.2007 101,40 015 6,64 715 67.8 220 A3
BT 09 10 000 7,00 13.04.200¢ 13.10.2007 101,45 025 6,17 6,90 496 175 BBB+/A1
TasnpomBark ‘10 10 000 7.25 22.02.2010 22.08.2007 100,90 0,20 6,88 719 709 243 BB+/A3
EBPP '12 2000 6,00 14.02.2012 14.02.2008 98,11 -0,34 6,47 6,12 -36.4 395 AAA/Aaz
KW 12 2000 6,00 14.02.2012 14.02.2008 98,41 -0,06 6,39 6,10 438 395 AAA/Aaz
Nordic 11 2000 575 15.02.2011 15.02.2008 98,38 0,13 6,24 584 182 323 AAA/Aaz
P '12 12570 8,38 31.03.2012 30.06.2007 103,80 0,20 744 8,07 60,7 395 BBB+/Baa2
Peneccanc '08 2660 10,50 12.05.2008 12.11.2007 101,26 025 9,10 10,37 3738 0,92 B2/B-
PocGatk 09 7000 8,00 30.09.2008 30.09.2007 101,30 0,20 737 7.90 148,2 2,11 Ba3
YPCA 10 5000 913 26.02.2010 26.08.2007 102,70 0,40 8,01 8,89 193,7 2,38 B1
PbIHOK py6neBbIx eBpoobnurauuii

11,00 -

10,60 + — - - - -

10,00 -

9,50 -

® PeHeccaHc '08 (B2/B-

9,00 1 628

8,50

8,00 - ® YPCA'10 (B1)

7,50 o PocSank 09 (Ba3) ® PX[ 12 (BBB+/Baa2)

7,00 1 ® Tasnpom6ark 10 (BB+/A3) NDF C

® Bank Mocksbl '09 (A3) urve
6,50 - Nordic '1 ¢ EBPP 12 (AAA/Aaa)
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busnec-HanpaBaAeHHUE 110 OIIEPALIAAM C AOATOBBIMH
WUHCTPYMEHTAMHU

UAcnonHuTenbHbIN AMPEKTOP, PyKOBOAUTENb HanpaBneHus
Anekcangp lMyray, apugach@uralsib.ru

Busnec-6A0k IpoAa’k 1 TOProBAM

PykoBoauTenb 6usHec-6noka
Opyapp KonysaHos, koluzanovea@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnu
Ceprew LLlemapaos, HavanbHUK ynpaeneHusi, she_sa@uralsib.ru AHppent bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, KnMeHTCkuiA MmeHexep, dov_en@uralsib.ru Bsiuecnae Yanos, Tperigep, chalovvg@uralsib.ru
AnHa KapnoBa, knueHTckuii MmeHemxep, kar_am@uralsib.ru KoHcTtaHTuH Makapos, peno-Tpengep, makarovkv@uralsib.ru
Omutpuii KysHeLoB, knneHTCKUIn MeHeaxep, kuznetsovde@uralsib.ru AHanuTuka
Omutpuii Monos, kKNneHTCKMIn MeHedxkep, popovdv@uralsib.ru Omuntpuii AlyakuH, HavanbHuk ynpaenenus, dudkindi@uralsib.ru
PepaktupoBanue / NepeBoa Kutu MNMaHuxaBa, aHanuTuk, pantskhavaks@uralsib.ru
EBrenun MpuHkpyr, pegaktop/nepeBoauuk, grinkruges@uralsib.ru Hapexga MbipcukoBa, aHanutuk, mur_nv@uralsib.ru

Busnec-6A0K 110 PEIHKAaM AOATOBOTO KAITHTAAR

PykoBoautenb 6usHec-6noka
Omutpui LWiknosckuin, shklovskyda@uralsib.ru

ConpoBoXxaeHne NPoeKToB BukTtop OpexoB, CT. aHanuTuK, ore_vv@uralsib.ru
lN'ysenb TMoLKWHA, HaYanbHKK oTAena, tim_gg@uralsib.ru

AHTOH JlobaHoB, Bea. akcnepT, lob_at@uralsib.ru

dapuga AxmeToBa, Beg. cneuuanuct, akhmetovaff@uralsib.ru

[anuHa MNygeima, rn. cneumanucT, gud_gi@uralsib.ru

Onbra CtenaHeHko, cneumanuct, stepanenkooa@uralsib.ru

AHaAUTHYECKOE YIIPABA€HHE 10 OIIEPAUAM C AKITUAMU

PykoBoauTenu ynpasneHus

KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru Kum UcksH, iskyanks@uralsib.ru
Crtparterus / BaHku TenekommyHukauum /| Meama / UHcpopmaLMoHHbIE TeXHONOIMKU
AHTOH Tabax, cT. aHanuTuK, tabakhav@uralsib.ru KoHCTaHTUH YepHbIlweB, pykoBoAUTENb YNpaBneHus,

che_kb@uralsib.ru
KoHcTaHTuH Benos, aHanutuk, belovka@uralsib.ru

Monutuka / AkoHOMMKa
Bnagvnmup Tuxomumpos, cT. akoHoMucT, tih_vi@uralsib.ru

HedTb v ras / DHepreTuka MotpebuTtenbckun cektop / Po3Hn4yHas Toproens / TpaHcnopT

Katoc PanaHy, rap_ca@uralsib.ru Anppen HukutuH, Nikitinai@uralsib.ru
Anekceit Kopmuwukos, CFA, kor_an@uralsib.ru Mapus Crapuesa, startsevamv@uralsib.ru
Martsei Taiu, tai_ma@uralsib.ru MeTtannyprus / TopHoao6bIBalowWwas NPOMbILLNEHHOCTb
Esrequs Jpiwniok, dyshlyukem@uralsib.ru Marikn KasaHa, kavanaghMS@uralsib.ru
Masen Monukos, popikovpn@uralsib.ru Kupunn Yyiiko, chu_ks@uralsib.ru
MawmunHocTpoeHue Amutpuin CmonuH, smolindv@uralsib.ru

AnekcaHgpa MenbHukoBa, ACCA, melnikovaas@uralsib.ru

HacTosiwuin GlonneTeHb npeaHasHayeH UCKIIOUNTENBHO ANt MHEOPMAaLMOHHBIX Lenei. Hu npu kakux o6cTosiTenbCcTBax aToT GlonneTeHb He AOMKeH
MCNOJIb30BaTLCA UMK paccMaTpuBaThCst kak oepTa Unu npeanoxeHne Aenatb odepTbl. HECMOTPS Ha TO, YTO JaHHbIA MaTepuan 6bin noaroToBneH
C MakcumanbHoii TwartensHocTbio, YPAINICYB He JaeT HUKaKUX MPAMbIX UMW KOCBEHHbLIX 3aBEPEeHWil UMW rapaHTWii B OTHOLLEHWUN [JOCTOBEPHOCTU
M MOMHOTBLI  BKITIOYEHHOW B GtonneteHb uHdopmauun. Hu YPAJICUB, HW areHTbl KoMnaHuu unu ad@unupoBaHHble NULA HEe HeCyT HuKakon
OTBETCTBEHHOCTY 3a Miobble NPsIMble MU KOCBEHHbIE YObITKM OT MCNONb30BaHWS HAcTosLLero 6onneTeHs unu coaepxalleincs B Hem UHgopmaLmu.

Bce npaBa Ha GlonneteHb npuHaanexat OO0 «YPANCWUB Kanutany», u copepxaliasics B HeM MHOPMaLUsi HE MOXEeT BOCNPOU3BOAUTHLCS MU

pacnpocTpaHsaTbesl 6e3 npeasapUTenbLHOro NMMCbMEHHOTO paspeLLeHust.
© YPAICWB 2007
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