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\/ \f/ POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
BENCHMARK INDEX P .
KOPMOPATUBHbIX OGNIUrALIUA bIHOK OBJIUrALMNA CEroaHs

e B cpepny - HOBbIM Bbinyck O®3

MwHduH nnaHupyeT B cpegy 21 deBpans npoBecTU ayKuMoH Mo
pasmelyeHuio HoBoro Bbinycka O®3 46021 obvemom 15 mnpa pyb. ¢
norawexuem B 2018 rogy ...

MynbC PbIHKA

e [eHeXHbIX PbIHOK CMNOKOMHO nepexun ynnatry ECH

O6nuraumy komnaHun CofpyXecTBO, paHee PekOMeHAOBaHHble Hamu Ha B
npownyto NATHUUY ¢ ynnatel ECH Havancst o6blyHbIV Ansi BTOPOW MOMOBUHBI
Ka)XZ0ro MecsiLla Nepuos, HaroroBbIX MNaTexen ...

RDBI Benchmark Index — — — —

e PycduHaHc-4 - ancanp ecTb
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npoLlen akuuoH no pasMeLleHuto obnuraumMoHHoro Bbinycka PycdwuHaHc-4

OEOPOTbI BTOPUMHOIO PbIHKA obbemom 4 mnpg pyb ...

KOPMOPATVBHBIE W MYHULIMMATbHBIE OBMNT ALK
(BuPxA M PIIC, MnPg PYE.)

e Mpopomxaerca poct AUXKK

MHBecTopbl npogomkatT noabupatb Ha BTopudke 6ymarm AMDKK-7 un -8, us
KOTOpbIX 0ornee nepcnekTMBHOW CO CMNEKYNATUBHOW TOYKM 3pEHUs Ham
kaxeTca AVMXKK-7...

COMUNI

M Corps

e TleTpokom-2 - npemusa K 3eHUTy-2 6e30CHOBaTenbLHa
e YPCA-3 - noHmxaem no flepxartb
e BawkupaHepro-3 coxpaHsieT ancaupg

TAKXE B HOMEPE

JKOHOMMUKA

MpombilWINEeHHOCTb B AHBape
Bblpocna 6naropapsa pocrty B
o6GpabartbiBarowieM ceKkrope no6uivy HedTn
HeoxwmaaHHo CUIbHbIN pocT | Mo MHbopMaLMK
obpabatbiBatoLlei NPOMBbILINIEHHOCTU B

THK-BP

PocnpupoaHapsop pobusaerca
OT3biBa pAga NIMLIeH3UM Ha
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MAKPOCTATUCTUKA

19.02.2007 Mpea. peHb

Ocrtartku Ha kopcyeTax LB, mnpa py6. 439,4 3845

O6meHHbIN kype LIB PO, py6. 26,24 26,23
O6meHHbIit kypc USD/EUR 1,3157 1,3157
LleHa Ha HedTb URALS, $/6app. 54,74 54,74
Pesepsbl LB PO, Mnpa $ * 304,6 0,8
MIBOR, % 3,9 38
Crasku overnight (oueHka ®K Ypancub)

BaHku nepsoro kpyra, % 2,3-2,8 3,8-4,0

BaHku BToporo kpyra, % 3,0-3,3 4,0-4,5
baHku Tpetbero kpyra, % 3,5-3,8 4,6-5,0

MPOLUMIOM Mecsile, CTaBLUMA MPUYMHOM
CYLLLECTBEHHOIO pOCTa MPOMbILLIIEHHOCTH
B Lerom, B oyepefHoi pas
NPOAEMOHCTPUPOBar, 4YTO  MecCsdHble
obbembl  npousBoAcTBa B Poccun
NOABEPXKEHbl CUMbHOW  BOMAaTUIILHOCTY,
u3-3a 4Yero TpyaHo npepckasyembl. XoTs
Mbl MPOTHO3MPOBAanyM, YTO aHoMarbHO
Tennas noroja B Hayane 3UMbl B
HblHELLUHEM o4y W  [OMONHWUTENbHbIN
pabouunii AeHb MO CPaBHEHUIO C SIHBApPEM
npownoro roga GyayT cnocoGcTBoBaTh
pocTy Npov3BoACTBa B oGpabaTbiBatoLem
CEKTOpE (M CHUXEHMIO B IHEPreTUYECKOM),
Mbl BCE e He OXuaanu CTOfb BbICOKOro

PocnpupogHagsop TpebyeT oTo3BaTb
nuueH3Mn Ha aobbivy y 100-npoueHTHbIX
JovepHMxX KOMMnaHunn THK-BP -
TiomeHHedTerasza n THK-BP TexHornorus,
paboTtatowmx B 3anagHon Cubupu. lMo
OaHHbIM PocnpupoagHasgopa,
HedTenobbIva TiomeHHedTerasa
npeBbICUNa MaKCUMarnbHO paspeLLeHHbIN
YPOBEHb, @ KOMMYECTBO AENCTBYHOLLMX
CKBaXXMH — Hmxe Tpebyemoro. THK-BP
TexHonornio PocnpupogHan3op o6BuHSAET
B TOM, 4YTO OHa He npegocTaBuna
pe3ynbTaThl MPOBEAEHHBIX CEACMUYECKUX
paboT, He ocyuwecTBuna OypeHue
Heo6XxoaMMOoro Yncna NOMCKOBbIX CKBaXXMWH
M Hapywmna 3SKOINOMMYeCcKNe HOPMbL...

“Mpepblaywas Hepens

MOKA3ATeNA...... cvviiiiiiiiiiiiieaas CMP.E | s cmp.6
OKOHOMMUKA
Uudnauuio B cheBpane ygaerca
caepXxueartb CTATMCTUKA ..o, cmp.7
....................................................... cmp.5

HoBocTH
<+ [yma ogobpuna B NepBOM YTEHWM 3aKOHOMPOEKT, KOTOPbIA NMpedycMaTpuBaeT

yBenuMyeHne MakcuMasrbHOro pas3Mepa CTPaxoBOrO BO3MeLleHUss no  6aHKOBCKUM
Bknagam go 400 Teic. py6. ¢ 1 utons 2007 r. [MHTepdakc]

<+ OAO «ABTOBA3» npuobpeno B pamkax odepTbl MO BTOPOMY BbIMYCKY
obnurauuii Ha cymmy 2 960 356 000 pybnei no HomMuHanbHoW ctommocTn. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

B cpedy — Hoeblll ebinyck OP3

MuHMWH nnanupyeT B cpeay 21 deBpans NPOBECTM ayKLUMOH MO PasMeLLEHMIO
HoBoro Bbinycka O®3 46021 ob6vemom 15 mnpa py6. ¢ noraweHnem B 2018
roay.

MopaundurumposaHHasa aropauma OP3 46021 Gyget npubnusnTtensHo pasHa 7,3
roga, Yto nomMeilaet 6ymary Ha kpuBon mexay OP3 46017 (6,2 roga) u O3
46018 (8,1 roga). OcHOBbLIBasiCb Ha TEKYLLEM MONOXEHUN 3TUX Bymar, MOXHO
3aKknioYMTb, YTO crpaBefnMBon goxogHocTbio ana OP3 46021 sBnsetca
6,55%, 4To cooTBETCTBYET LeHe 99,85.

Mockonbky pasmellaembii 00beM AOCTAaTOYHO Benuk, MUHMH ¢ GonbLuon
BEPOSATHOCTBLIO MPEensyioKUT NPEMUID, YTOOblI Pa3MeCcTUTb CYLLECTBEHHYH €ro
yactb. COOTBETCTBEHHO, Mbl PEKOMeHAyeM CTaBUTb 3asiBKM Ha Oymary c
[OXOAHOCTbIO 6,6%, T.e. LeHol 99,45 n Huxe.

Haw obwmin gonrocpoyHbi B3rnsg Ha kpuyto OP3 nonoxuteneH, NnoaTomy B
LUEernoM Mbl PEKOMEeHAYEM MWHBECTOpaM Yy4yacTBOBaTb B MNPEACTOSLLEM
ayKuuoHe.

HeHexHbIl pbIHOK crnoKolHo nepexun ynnamy ECH

B npownyto natHuUy ¢ ynnatel ECH Hayancs oOblYHbI Anst BTOPOW NOMOBUHbI
Kaxgoro Mecsila nepvof  HamoroBbix —nnaTtexen. CTaBkM  OBEpHanT
noBbicunNUce Mpu 3Tom Bce A0 4%, YTO O4YEeHb CKPOMHO, Y4YUTbIBas, 4TO
HOpMarbHbIM YPOBHEM AN HUX NPY TEKYLUMX OENO3UTHbIX CTaBKax SABMsSeTcs
ananasoH 2-3%.

Ceiyac kopoTkMe CTaBkM BHOBb CHu3aunmcb o 3,25%, ogHako 3aBTpa, 20
deBpans, poccuiickue komnavum 6yayt nnatute HOC, noatomy oyepenHon
NOACKOK OBepHaviTa OyaeT Hen30eXHbIM.

Cnepyolive Hanoroeble nraTexu B 3ToM Mecsue: 26 — HOMW v akumsbl, 28
deBpans — Hanor Ha NpuUoLINb.

B uenom cutyaumsi B NMMKBUAHOCTBIO OCTAETCHA CTabMIbHOM, KOPOTKME CTaBKU
00 KoHua deBpansa BpsSA Nn NpeBbICAT koraa-nubo 6%, a B Hayane mapTta
BHOBb BEpHYTCS B 0TMeTKe 2-2,5%.

PycghuHaHc-4 — ancalid ecmb

Mpu npnbnuantensHoO nonyTtopokpaTHon nepenognucke Ha MMBB B naTHUUY
npoLlen akuuMoH No pasmelleHuntio obnuraumMoHHoro Bbinycka PycduHaHc-4
obbemom 4 mnpg pyo.

Mo wutoram nonyrogoBas KyrnoHHasi cTaBka Obina ycTaHoBneHa Ha ypoBHe
7,74%, 4To cooTBeTCTBYET AoxoaHocTh 7,89% Ha cpok 3 roga.

HanoMHuM, 4TO Mbl cyUTany cnpaseanvMBomn AN 3TOro BbiNycka JOXOAHOCTb K
noraweHuo 7,75% w Bbilwe. Takum obpasom, B TeKyLleM NonoxeHun y 6aHka
eCTb HebOnbLIOW HEenoCcpPeACTBEHHbIN ancavig, npu 9TOM  CYLLECTBEHHbIN
obbeM Bbinycka obeLaet emy TOProByto NMKBUAHOCTb.

Ipodomkaemcsa pocm AVXKK

MHBecTopbl npoponkatoT noabupats Ha BTopudke Gymarn AMDKK-7 u -8, 13
KOTOpbIX 6onee NepcnekTBHON CO CMEKYNATUBHON TOYKWN 3PEHUS HAM KaXeTcH
AMXKK-7.

Bymara Topryetcsa cendac ¢ goxogHocTbio 7,63% Kk norawenuo B 2016 rogy,
nmes moaudmumposaHHyto aropaumio 5,4 roga. Cnpep 6ymaru k kpuson Od3
B 9TOM TOouke cocTaBnsetr 1186n, u npogormkaeT BbIMSAETb CIULLIKOM
LLUIMPOKMM.

B cBsAsn ¢ atum, mbl pekomeHayem AMXKK-7 Ha nokynky ¢ uenbtlo no
poxogHoctn 7,25%.

lMempokom-2 - npemusi K 3eHUmMy-2 6e3ocHoeamersibHa

Btopas cepusi obnuraumii GaHka [leTpokommepL, TopryeTcsi cendac c
AoxopHocThio 8,68% K noraweHuio Yepes 31 mec. B aTo Touke lMeTpokom-2
npegnaraet HeOOnblUYyd MPEMUIO K CcOCegHEMY  BbINYCcKy 3eHUT-2,
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LleHbl Ha HedTb 1 pe3epBbl LIB PP
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pacnonoxeHHoMy B paiioHe 8,56% Ha 24 mec.

C Hawemn TOYKM 3peHusl, aTa npemus GesocHoBaTefbHa, MOCKOMNbKY 6aHk
MeTpokoMmepL umeeT Gonee BbICOKUE KpeOWUTHbIE PEUTUHIU, YeM 3eHuT. Tak,
oueHka [leTpokommepua Haxogutcs Ha yposHe B+/Ba3 ot S&P/Moody’s,
Toraa Kak 3eHuUT MOXeT mnoxBacTaTbCa TOmnbko pewtuHramn B1/B ot
Moody’s/Fitch.

CoOTBETCTBEHHO, Mbl MPOJOIKaeM pekoMeHaoBaTb nokynatb eTpokom-2 co
CMNEeKyNATUBHOM Lenbto No A4oXoaHocTN 7,5%.

YPCA-3 — noHuxaem 9o Jepxamb

Pannn B obnuraumax YPCA-3 u YPCA-5, npousoweglee Ha npoLuron
Hedene, npoforkanocb B NATHUMUY U BbiBeno pgoxogHocTe YPCA-3 B
HenocpeacTBEeHHY0 6NM30CThb K LieNeBon.

Cenvac YPCA-3 Ttopryetca Ha ypoBHe 9,02%, Torga kak Hawa uenb no
BbIMycKy Obina ycrtaHoBneHa B Toyke 9%. Takum obpasom, cenvyac Mbl
CYATAeM €ero crnpaBeAnvBO OLEHEHHbIM, M TMOHWXaeM pekoMeHAaLMio Mo
6ymare c MokynaTe o [epxaTb.

C ppyrovi cTopoHbl, 5-netHuii Bbinyck YPCA-5 Toproancs B NATHUUY C
poxopHocTbio 9,75%, YTo NpoAomkaeT ObITb CyLLECTBEHHO BbILLE HaLUelW Lenu
9,5%. B pesynbTaTte, Mbl NpoAokaeM pekoMeHa0BaTh 3Ty Gymary K NoKyrnke.

YPCA (6biBlwmnii CubakagembaHk) umeet pentuHrn B1/B ot Moody’s/Fitch n
npeactaensetr  cobol  OMHAMUYHO  Pa3BMBAIOLLYIOCH  PErMOHanbHYHo
GaHKoBCKyto rpynny, oxwuaatowlyto Bontu B 20-ky no aktmeam no utoram 2006
roga.

BawkupaHep20-3 coxpaHsiem ancald

B sHepreTuyeckon oTpacnm OCTalTCs MHTEPECHBIMW AN NOKYMKW obnuraumn
BalkupaHepro-3, Toprytowmecs cenyac ¢ JOXOAHOCTbIO 8,62% K noralleHuio
yepes 2,5 roga.

Ha coHe axunoTaxHoro MHTepeca K HOBbIM 3HEPreTUYecKMM KOMMaHUsM,
BbIXOAMBLUMM Ha [AOSTOBOM PbIHOK BO BTOpon nonoBuHe 2006 roaa,
BaluknpaHepro-3 octaBanocb B TeHW, NPOAOMKas TOProBaTbCs YyTb Bbille
HOMMHana.

OuyeBMaHBbIM HeJocTaTKOM 3MUTeHTa, 0e3ycrnoBHO, SABMSETCA OTCYTCTBUE
KOHCONMMAMpOBaHHOMW oT4yeTHocTM Mo MCPO, ogHako KOHKPETHO B 3TOM
cnyyae aTOT HEOCTaTOK He TaK Y BENWK, MOCKOMNbKY BalukupaHepro camo no
cebe ABMseTCs KOHCONMANPOBAHHOW CTPYKTYPOW, U ero oT4yeTHocTb no PCBY
MOXeT B LOCTAaTOYHOW Mepe CBUOETENbCTBOBATb O KayeCTBe KOMMaHun. Tem
BpEMEHeM, cornacHo otyeTy 3a 6M2006 roga, COOTHOLWIEHWE
Yucteiidonr/EBIT coctaBuno 1,6, a [Honr/AktuBam — Bcero okono 9%,
cBUOeTenbCcTByss 06 O4YeHb KOHCEPBATMBHOW MONUTUKE KOMMaHuM B 0bnactu
3aumcTBoBaHuin. B 2005 rogy Bbipyyka koMnaHuu coctasuna 927 MnH gonn.
npotus 749 mnH. B 2004 rogy, NO3BONSAS CYyAUTb, YTO HU3KUI OOMNT KOMMNaHUK
He naeT B ywepb pocTy.

Hawa uenb no 6ymare octaetcs Ha ypoBHe 8,5%.

B3251510 Ha pbIHOK

B cBA3M ¢ HacTynneHneM neproaa HanoroBbix nnaTexen ¢ ero BepPOATHOCTLIO
poCTa CTaBOK AEHEXHOro pblHKa HaLl B3NS4 HA KPAaTKOCPOYHbIE NEPCMNEKTUBSI
ANMUHHBIX PYGeBbIX 06nuraunin ABNSeTCs HelTparnbHbIM.

B cpegHe- M [ONrOCpPOYHOM MEPCNeKTMBE Mbl OCTaeMCsi CTOPOHHWKaMu
fonbLuon aopauuun.

LAmumput QydkuH, CFA, DudkinDI@uralsib.ru

PbiHOK eBpooGnurauun
KOMMEHTAPUM MO PbIHKY

KopnopamueHbiti cekmop

B nsaTHWUYy TOproebii AeHb Obin OTMEYeHO HebonbVM MOBbILLEHUEM
KOTMPOBOK, KOTOPOE MPOLUSIO BCMed 3a POCTOM AOXOAHOCTU 6a30BbIX aKTUBOB.
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Cnepnyet otmMeTuTb Bbinyck Anpoca ‘14 (+35 6.n.), noTepsABLUMIA B JOXOOHOCTU
5 6.n. B uenom TOproBas akTMBHOCTb Obifla HEBLICOKOW B MpeaaBepuu
BbIXOAHOrO noHedenbHuka B CLUA, HO cutyaums Ans BbIMYCKOB C «AMHHONY
Aropaunen no-npexHemy octaeTcs 6naronpusTHOW.

Haw cpegHecpoyHbI B3rMNsA Ha PbIHOK KOPMOpaTMBHBLIX €Bpoobnurauui
ABMNAETCH NO3UTUBHBIM.

CyeepeHHble eepoobausayuu

B natHmuy B CLUA 6bina onybnvkoBaHHa o4depegHas cepus BaXkHOW
3KOHOMUYECKOW CTaTUCTUKM, KOTOpasi Mnokasana 3HauutenbHoe ocnabrneHue
NMEPBUYHOrO pbIHKA XWibs, @ TaKKe CHWKEHWe TEMMOB pocTa WMHAEKCa LEeH
npoussogutenen (PPIl). Kak cnencteme, goxogHoctb 10-neTHuMx Treasuries
cHM3unacb eweé Ha 2 6.n. No cpaBHMIO C MpeablaywmMm gHem. Emerging
Markets Takke HEMHOro NogpoOCNN, 0gHAKO aKTUBHOCTb TaM Oblnia HU3KON, Kak
N Ha POCCUINCKOM PhIHKE.

Ha Tekylien Hegene cuTyaums Ha pasBMBaIOLLMXCS PbIHKaxX BPsig MM 3aMETHO
W3MEHWTCA, T.K. MooYepeaHo nocneayT Hepabouve gHn B A3nu, JlaTuHCKoWM
Amepuke n B Poccum.

Poccuiickne cyBepeHHble 6oHAbI NpoLIeAWnM AHEM Takke OBUranvcb BBEPX.
Tak, Poccusa '30 B nATHUUY Bbipocna B LeHe MNpuMMepHo Ha 1/8, nmpoyHo
3akpenusLnck Bbiwe 113%. E€ cnpag k 10-neTHum Treasuries no utoram gHs
ocTarcs okono yposHs 100 6.n.

lMepeu4Hble pa3meweHusi:

B nATHMUY 6bino 3aseplueHo pasmelueHve 10-neTtHero cy6opAvHMPOBaAHHOIO
3anma Anbda-barka (BB/Ba2/BB-) c call-onunoHom yepes natb net. O6bem
3anma coctaun 300 mnH gonn. CrtaBka KynoHa Obina ycTaHoBneHa B
pasmepe 8,635%, 4TO HWXEe nepBOHA4YanbHO O3BYYEHHOIO OpPUEHTUPA
MS+355-365. Takke cybopavHuMpoBaHHbIN GoHA Anbda-bavk '15 c call-
OMUUOHOM MOYTU Yepe3 4 roga cenyac Topryetcsa ¢ goxogHocTeto 8,29%, T.e.
Ha 35 6.n. HWke. Takad NnpemMus BbIMSAAWT yXKe MeHee MpuBeKaTernbHO, YeMm
M3HavyanbHO, OAHaKO NOTEeHLMan Cy)XeHns cnpaja eLué npucyTcTeyerT.

Mbl pekoMeHayeM nokynaTte Gymary Ha BTOPUHYHOM PhIHKE.

PexomeHdayuu:

Mbl pekomeHpgoBanu Bbinyck Cucmema ’11 ¢ uenbto 7,25% Kk nokynke. 1
deBpansa penTuHroBoe areHtcTBO Standard&Poor's noBbICMNO MPOrHo3 Mo
penTtuHram APK «Cuctemar» n e€ fOYEPHUM KOMNAHUSAM A0 «MO3UTUBHOro». B
pesynbTate Oymara 4octurna B JOXOOHOCTU YpPOBHS 7,26%. OgHako cnpaj K
kpuBoi MTC no-npexHeMy Benuk U coctaensieT nopsaka 50 6.n. Mbl Bugum
AanbHemwuin noTteHuman pocta 6Gymarn, no3TOMy YCTaHaBMMBaeM HOBYIO
npomexyTouHyto uenb — 7,10%. Ho B nepcnektnBe BbIMyCK MOXeT
TOProBaTbCs HUXE.

- Cuctema 11 —uenb 7,10%

- MeTpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,20%

- THK’16 — uenb — 6,35%

- KazaHboprcuHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — yenb 7,40%

- HKHX 15 — uenb 8,25%

- PocbaHk '09 — nokynaTb HeOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA

Bbig0d: Mbl He Oxupgaem 3amMeTHOro U3MEHEHUS KOTUPOBOK KOPMopaTUBHbIX
eBpoobnuraumin. OgHako dopMMpyeM MNO3UTUBHBIA B3NS4 Ha OoHabl CO
«cpegHen» U «AnuHHOMY Aropauuven. BecneacrtBue CHMXKEHUS YMCTOro gonra
P® n oTcyTCTBUS NEPBUYHOIO NPEANOXKeHUs B CyBepeHHbIX 6oHAax B TeyeHue
roga BO3MOXHO CHMXEHWe WX [OXOAHOCTEeN, a Takke goxogHocten Bymar
KBa3nrocyJapCTBEeHHbIX KOMNaHWA. Hawa cpegHecpoyvHas uenb no crnpagy K
KasHavenckmm obnuraumsam — 90 6.n.

Hadexda Mbipcukosa, myr_nv@uralsib.ru
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OoxogHocTb Treasuries, OP3 u
cyBepeHHbIX eBpoboHaoB Poccuu
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3KOHOMMKA

MpomMbiWwneHHOCTb B AHBape Bbipocna

6naropapsa pocrty B o6pabarbiBatowiem cekrope

Pocty o6Gpa6GaTbiBalowwero cekrtopa cnoco6cTBOBanu Tenmnas noroga u
OONONHUTENbHbIA  paboynin  OeHb. HeoxugaHHO  CunbHbIA  poOCT
o6pabaTbiBatoLLert NPOMBILLIEHHOCTV B MPOLLIOM MecsiLe, CTaBLLMA NPUYMHON
CYLLECTBEHHOrO poOCTa MNPOMbLIWIIEHHOCTM B LENOM, B o04yepegHou pas3
NpOOEMOHCTPMPOBar, 4YTO MecsiiHble 0O0beMbl npousBoacTBa B Poccun
NOABEPXKEHbI CUIMbHOW BOMAaTUMBHOCTU, M3-3a 4ero TPyAHO npeackasyembl.
XOTS Mbl NPOrHO3MpPOBanu, YTO aHOManbHO Tennas noroga B Havane 3vMbl B
HbIHELLHEM rogy W OOMOSHUTENbHBIA paboynii eHb MO CPaBHEHUIO C SIHBApeM
npowroro  roga Oyayt  cnocobctBoBaTb  POCTY  MPOU3BOACTBA B
obpabaTtbiBaloLLEM CEKTOpe (M CHXKEHUIO B SHEPreTUYECKOM), Mbl BCE XE He
oXuganu CTOMb BBICOKOTO Mokasatensd. Tem He MeHee, oObsaBneHHas
cTaTuCcTuKa fana nepsBoe B 3TOM oy BaXHOEe yKasaHue Ha TO, YTO Haw
NO3UTUBHLIN NPOrHO3 B OTHOLWEHMK pocTa B 2007 r. nogTBepxaaetcs. Mbl no-
npexHemy cuuMtaem, 4to pocTt BBI1 B 2007 r. coctaBuT 6,5% OTHOCUTENBHO
2006 r., a TeMnbl pocTa NPOMBILLIIEHHOrO NPON3BOACTBA AOCTUTHYT 4,3%.

MpombiwneHHoe npousBoacTtBo B Poccuum Bbipocno Ha 8,4%
OoTHOocUTenbHO fAHBaps. CornacHo gaHHbIM PoccTarta, onybnukoBaHHbIM B
nsaTHULY, B sHBape 2007 r. npombllLneHHoe Npou3BoACTBO B Poccum BbIpOCno
Ha 8,4% oTHocuTenbHO AHBapsa 2006 r. OcHOBHbIM hakTOpoM pocTa crana
KapgouHanbHasi CMeHa TeHAeHUMn B obpabaTbiBatoLem cekTope: nocrne Hos6ps
n pekabpsa 2006 r., koraa obpabaTbiBatoLlasi NPOMbILLIIEHHOCTb pocria MeHee
yem 3%, B AHBape 2007 r. ee poct coctaBun 17,3% OTHOCUTENBHO SHBapS
2006 r. — aTO caMbll BbICOKMIA Noka3aTenb Ans AaHHOro cektopa C Hosi6ps
2004 r. B 1O e Bpemsi NPOM3BOACTBEHHbIE MOKa3aTenu B A0O6bIBaOLLEN
oTpacnu Bbipocnu Bcero Ha 4,2% oTHocuTenbHo aHBaps 2006 r. — B OCHOBHOM
Onarogapsi  QonoOnMHUTENbHOMY paboyemy OHKWO, Torda Kak OObembl
Npou3BOACTBa B 3HepreTuke cokpatunucb Ha 10,5% B pesynbTate aHOMarnbHO
Tennon NoroAbl B NEPBOW MNONIOBUHE HbIHELLIHETO SHBapS.

MoTpe6GuTenbLCKMIA CNpoOC CrNoco6CTByeT YBENIMYEHUIO MPOUM3BOACTBa B
obGpabartbiBarowemM cektope. B obpabaTtbiBalowem cekTope Tpu oTpacnv B
HanbonbLuen cTenexHu crnocobcTeoBanu pocTy. 3710 nuesas
NPOMBbILLSIEHHOCTb, NpPou3BOACTBO CTPOUTENBHBIX maTtepuvanoB "
aBTomobunecTtpoeHne. Tak, Npou3BOACTBO caxapa B Poccum Bbipocno Ha
290% oTHocuTenbHO aHBapsa 2006 r., nuBa — Ha 49,7%, msaca — Ha 23,9%.
Mpon3BoacTBO LemeHTa Bbipocrno Ha 49%, a NpounsBoACTBO aBToOMoGunen —
Ha 25%.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

OKOHOMMKA

UHdbnauuro B cheBpane ygaercsa caepxuvsartb

FlopoBas uHdnauma B deBpane 2007 r. moxeT okaszaTbcsi Huxke 8%...
MpepBapuTenbHble AaHHble 06 MHDNAUMK 3a despanb 2007 r. COOTBETCTBYIOT
Hawemy nporHody. Ecnn npasutenbctBy u pJdanbwe OygeT yaasBaTbeH
caepxmBatb uHdpnaumo (a B espane oHa MoxeT coctasutb 7,6-7,7%
OoTHocuTenbHO cheBpansi 2006 r.), BO3MOXHO, OHO 3aBEPLUNT rOA4 MO AaHHOMY
nokasaTterno gaxe nydiwe, yem nnaHuposarno. B atom cnydvae y Banka Poccun
He OCTaHeTCs NPWYMH ANst NPOAOIPKEHUS aKTUBHOW MONUTUKM YKPEMNeHus
pybns. OpgHako HW3KME TeMmnbl 3TOr0 YKPEnneHWst MOryT Bbl3BaTb OTTOK
CMEeKYNATUBHOIO Kanutarna ¢ POCCUMINCKOro pbiHKa.

...eCNIM HaMeTMBLUAsACA TeHAEHUus npopomkurtcA. o cnoBam MUHMCTpaA
3KOHOMUYeckoro pa3suTus [epmaHa [peda, B nepsble 12 gHen despans
notpebutensckne ueHbl B Poccum Bbipocnu Ha 0,4%. 3Tn  AOaHHble
COOTBETCTBYIOT HallueMy MporHo3dy Ha deBpanb, KoTopbin coctasnsaeT 1,0%
oTHocuTenbHO aHBaps 2007 r. n 7,6% oTHocuTenbHo deBpans 2006 r.

BbicTpoe ykpenneHue py6nio noka He rpo3ut. FepmaH Mped He coobwwmn
6onee nogpobHon MHopMaLumn 00 N3MEHEHNM NOTPEOUTENBCKMX LIEH, OJHAKO
Mbl Mofiaraem, YTO OCHOBHBLIMWU MPUYMHAMMK 3aMeAneHus MHnauMM cranu
bonee ymepeHHOEe TMOBbILLEHNE TOCYOAPCTBEHHbLIX TapuOB W CHWXEHWEe
BHYTPEHHUX LieH Ha OeH3uH. [axe ecnu B TeyeHue roda LeHbl Ha OeH3uH

Poct obpabateiBarowero cextopa

M BCeW NnpoMbILLNEeHHOCTA B LLENOM

MpoMblwnessoe NPOM3B0ACTED N0 CEKTOPAM,
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CHOBa HaYHyT pacTu, Y NpaBUTENbCTBA BCE PABHO OCTAHETCS LUAHC BbIMOMHUTL
rogosyto uenb no uHonAumMn (8%), He npuberas K AOMNOMHUTENbHBLIM
AHTUUHDNALNOHHBIM mMepam, Hanpumep  4Yepe3s  UCNONb3OBaHUe
BaNlloTOOOMEHHOro Kypca.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

THK-BP

PocnpuponHan3op pobmBaercsa or3biBa
papa nMueH3un Ha pobbiuy HecTM

Hapexxpa Ha pocTuXKeHMe KOMMpoMucca oOcCTaeTcsi. XOTS HOBOCTb O
TpeboBaHun PocnpupogHagsopa nuwmnte THK-BP psga nuueHsun Ha gobbivy
HOCWUT HeraTMBHBI  XapakTep, KOMMaHWW, Ha Haw B3rnsag, Oyaer
npegocTaBneHo [OCTaTOMHO BpEMEHW, 4YTOObl YCTpaHWTb BCE HapyLUeHus
NULEH3MA MM COBMeCTHO C MwuHnpupoabl NepecMoTpeTb WX  YCoBUS.
HaeneHue Bnacterh Ha THK-BP Bbi3biBaeT y Hac 06eCNOKOEHHOCTb, HO Mbl
Hageemcs faHHbIV KOHNWKT ByaeT paspeLueH.

PocnpupoaHazgop nobuBaetcs oT3biBa NuueH3un y TiomeHHedTerasa u
THK-BP TexHonorusa. Mo uHdopmauun «Bepomoctei», PocnpupogHansop
TpebyeT oTO03BaTb /MUEH3NUM Ha [Ao0biby Yy 100-NpPOUEHTHBIX OOYEPHUX
komnaHun THK-BP — TiomeHHedTerasa n THK-BP TexHonorus, paboTatowmx B
3anagHo Cwubupu. T[Mo pgaHHbIM  PocnpupopHasgopa, HedTenobbiua
TioMeHHedTEra3a MnpeBbICUNA MaKCMManbHO pPa3peLLUEHHbIA  YPOBEHb, a
KONMMYeCTBO AENCTBYIOLNX CKBaXWUH — HUXe Tpebyemoro. THK-BP TexHonoruio
PocnpupoaHan3op 06BUHSIET B TOM, YTO OHa He MpedocTaBuna pesynbTaThbl
npoBeAeHHbIX cercMuYecknx paboT, He ocyulecTsuna GypeHne Heobxoanmoro
4yncrna NOMCKOBBIX CKBAXXWH M HApyLUMIa 3KOJTOrMYeCKMe HOpMbI.

DeatenbHoctb THK-BP B 3anmagHon Cubupu. TiomeHHedTerasy
npuHagnexar nuueHanm Ha fobblivy Ha AecaTy ydacTkax B Amano-HeHeukom,
XaHTbl-MaHcuiickom AO 1 TiomeHckor obnactu, COBOKYMHble 3anackl HedTU
KoTOpbIX MnpeBbiwatT 540 mnH T. B 2005 r. komnaHus gobbina 235 Teic. T
HedpTn BMecTo 96 ThiC. T, NPEAYCMOTPEHHbIX NULEH3MOHHBIM COorfalleHneM,
OoHA Xe ee AENCTBYIOLLUNX CKBAXMH COCTaBUN OAMHHAAUATb, a He Tpebyemble
BoceMHaauaTb. B 2006 r. TiomeHbHedTeras gobein okono 2,77 MNH T HETK.
Opyras podvepHssa komnanus THK-BP — THK-BP TexHonorus — Bnageet
NNLEH3NAMN Ha A0ObIMYy Ha BOCbMW yyacTkax B XaHTbl-MaHcuickom AO, B
2005 r. ee ob6bem HedbTeagobblum coctaBun 136,7 Thic. T.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
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PbIHOK py6neBbix obnumraumi

KOPMOPATUBHbIE OBNTUrALIUK

Abcontot-2
ABTOBA3-2
AsTOBA3-3
AsTOMUp
ArpoxonauHi
ApnamaHt
AnamaHt-2
Aukk

AmKk-2
AmKK-3
Amx-4
AmKk-5
Axk-6
Aukk-7
Auxk-8
Aukk-9
Axbapc-2
ANMNW-Uusect
AmypmeTans
Anteku 36,6
Apbart-TpecTtink
ApHect
Atnant-M
ALBK-WHBecT-2
Bantuka
Bantumop-2
BataHa-Mame
BalukupaH-2
Balukupan-2
Benox

Benbii dperat
Baroxmatw-2
BBA-2
Buktopust
BKM-®uraHc
Bonra
BonraTen-2
BonraTen-3
BonraTen-4
BTE-4

BTB-5

BTE-6

rA3

l"a3baHk
l"asnpom-4
l"asnpom-5
l"aanpom-6
l"aanpom-7
l"asnpom-8
l"a3npombaH
l"aanpombaHk-2
Tapo-Ork
Tuppomalucepaic
I'mMocCrpoit-2
FOT3K-2
IT-ToU-3
[anbcesiab-2
[anbcesiab-3
[NenbtaKpeput
[Metckuit Mup
x3chCu-2
Ix3chCu-3
[vkas Opxupes
[uken
[Toporobyx
[bimos
EBpocepsuc
EBpoceTb-2
Epavtas Epona
KK-OuHane
3eHut
3eHuT-2
3eHuT-3
WxAsTO
MmnakchaHk-2
MmnakchaHk-3
WHkom-Naga
WHkom-Napa-2
WHTep6pto-2
NPKYT-3
Wtepa
KAAD-2
KamA3-2

06Bem,

MIH. py6.

1000
3000
5000
1000
1000
500
2000
1070
1500
2250
900
2200
2500
4000
5000
5000
1500
1500
1500
3000
1500
600
1000
500
1000
800
1000
500
1500
1500
1000
1000
3000
1500
1000
1500
3000
2300
3000
5000
15000
15000
5000
750
5000
5000
5000
5000
5000
5000
5000
5000
1000
4000
1500
1500
2000
1500
5000
1150
1200
2000
1000
3000
900
800
1500
3000
1200
1000
1000
2000
3000
1000
1000
1300
700
1400
4000
3250
1200
3000
1500

KynoH,
%

9,70
1,00
7,80
11,66
13,00
13,10
11,25
11,00
11,00
9,40
8,70
7,35
7,40
7,68
7,63
7,49
8,25
10,99
9,80
9,89
10,50
10,30
12,25
0,00
8,75
11,25
11,25
9,50
8,56
9,10
14,50
11,00
9,00
10,40
9,75
12,00
8,20
8,50
7,99
6,50
6,20
6,50
8,49
10,50
8,22
7,58
6,95
6,79
7,00
7,10
6,54
8,10
9,90
11,50
11,50
10,50
8,85
8,60
7,09
8,50
5,00
9,25
11,30
9,25
8,60
10,99
13,25
10,25
10,75
14,00
8,00
8,39
845
10,70
7,50
9,25
12,00

8,00
8,74
9,75
10,50
8,45

M oq’pT

02.anp.07
15.a8r.07
26.101.07
06.map.07
14.anp.07
07.1o1.07
22.¢bes.07
01.1o1.07
01.a8r.07
15.anp.07
01.main.07
15.anp.07
15.anp.07
15.anp.07
15.map.07
15.mai1.07
26.1m0n.07
23.¢pes.07
01.map.07
03.10n.07
22.m01.07
25.anp.07
17.mair.07
20.cpeB.07
22.main.07
17.mair.07
27.anp.07
22.¢bes.07
30.map.07
06.1101.07
15.map.07
20.101.07
20.101.07
02.a8r.07
06.1101.07
13.map.07
05.101.07
05.101.07
13.map.07
22.map.07
26.anp.07
18.anp.07
14.a8r.07
22.main.07
15.a8r.07
10.anp.07
09.a8r.07
03.mai1.07
03.mai1.07
02.a8r.07
30.main.07
04.m0n.07
29.main.07
22.map.07
21.mo1.07
20.anp.07
06.1101.07
06.1101.07
05.101.07
11.a8r.07
05.101.07
26.anp.07
12.anp.07
22.map.07
13.m01.07
04.main.07
20.map.07
05.101.07
19.anp.07
22.map.07
24.map.07
17.a8r.07
16.mai1.07
14.map.07
21.anp.07
13.mai1.07
22.¢pes.07

16.a8r.07
22.map.07
07.1o1.07
24.main.07
23.map.07

04.m0n.07

26.101.07
11.cen.07
14.mo0n.07

24.main.07

15.map.14

26.1m0n.07
29.a8r.07

03.101.08
22.m01.07
25.anp.07
15.H05.07

24.main.07
26.0kT.07

13.1ex.07
18.mi0H.08

02.0ex.08

10.cen.09
23.map.07
26.anp.07
20.1mon.07
14.ceB.08
23.Ho8.07

28.H08.07

27.main.08
20.cen.07
25.m01.07

04.101.10

23.0kT.08
12.anp.07
12.mai1.08
07.0ex.07
16.0k7.08
20.0ex.07

14.Ho5.07

21.anp.07
16.mai1.07

22.Ho8.07
26.cen.08

30.1101.08
13.a8r.08
22.m01.10
01.cen.09
18.m0n.09
05.1101.08
20.main.10
01.0ex.08
01.cpes.10
15.0k7.10
01.cpes.12
15.0k1.12
15.mon.14
15.m0n.16
15.m0H.18
15.cbeB.17
22.91B.09
21.a8r.09
26.cpeB.09
30.101.09
20.101.08
29.anp.09
13.H0.08
20.mai1.08
20.Hos.07
15.mai1.08
23.0kt.09
22.¢bes.07
19.map.09
03.1101.09
17.nex.09
15.0ex.10
15.0ex.10
29.91B.09
04.101.08
13.map.07
30.Hos.10
30.Hos.10
03.cen.13
19.map.09
17.0k7.13
06.1101.16
08.cpeB. 11
25.H01.08
10.cbeB.10
09.0kT.07
06.a8r.09
29.0kt.09
27.okT.11
27.5mB.11
20.Hos.13
29.10H.11
24.101.09
17.map.11
18.10H.09
18.anp.08
30.main.12
03.101.09
01.0ex.09
29.91B.15
04.0ex.07
20.0kT.11
09.anp.09
17.map.11
11.m0H.08
30.0kT.09
18.4ex.07
02.101.09
14.0x7.10
17.ex.09
24.map.07
16.cbeB.09
09.Hos.11
14.map.07
20.anp.08
13.H05.09
22.Ho8.07
12.ceB.10
13.aer.09
16.cen.10
07.0ex.07
22.main.08
17.cen.10

46
43
6.9
49

32

86,1

53
6,5

16,8
42
23
9.1

32
84

10,0
16,3

218

31,2
12

51

121
9.3

9.5
15,5
72
43

40,1

20,5
18

15,0

9.8

20,3
10,2

9.3
19,6

16,7
18,1
407
30,9
294
15,8
396
218
36,0
46
60,4
68,9
90,2

1146

137,9

1217
235
306
247
288
16,3
268
212
153

9.2
15,1
327

02
254
279
345
466
466
238
15,8

08
46,1
46,1
797
254
81,2

1143
484
216
36,3

78
30,1
329
57,1
480
823
53,1
37
497
24
14,2
64,3
279
340
9.8

97
56,9
26,1
497
16,0
329
10,2
279
45
345

12
2%4
576

09
143
334

93
364
303
436

98
154
436

99,97
100,10
101,45
101,27

100,15
100,10

100,10

99,98

100,80

100,00

100,39
100,19
100,10
100,10

99,50
100,10
101,55

100,65
100,00
104,18
101,23
100,78

100,15
99,30

103,15
100,31
101,00
100,10

99,85

101,63

99,25
100,04

100,23
100,20

99,25
100,07
100,00
100,00

100,16
100,03

100,08

101,10
100,71

0,18
+0,25
+0,14
+0,18

0,15
+0,04

0,10

+0,02

-0,58

0,00

+0,35
+0,06
+0,03
+0,06

+0,30
0,01
0,00

-0,04
0,10
+0,02
+0,16
+0,06

+0,04
+0,01

+0,12
-0,09

0,00
+0,06
+0,03

+0,06

+0,06
+0,14

-0,05
-0,02
0,12
+0,07

0,00
0,01

+0,01
+0,01

+0,12

+0,02
+0,08

ToproBblit

o6bem, py6.

2960 576 00C
50070 00C

59 466 500
1037 288 497
12159 000
266 222 00C

5007 500
500 500

516 516

949 125

302 400

12000 000

150 451 001
9016 700
46 575 486
6006

10 547 000
1896 895
1523 250

15 367 500

27183013

5000 000
20952 70¢
45572 384
60 467 01€

64 772 022
5958 993

140 124 76C
4012400
63 392 510
22107 433
9429 502

6 097 500

4973 490
400 160

26 156 858

10 020 000
218 360
110 080

20 500 00C

20 398 00C
20031 00C
21427082

181342171
20 090 00C

1013018
3222700
10 022 000
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Kompoakw

ﬂlop,

100,31
88,01
100,20
99,90

99,75

105,00
109,50
104,90
105,25

99,80
100,00
101,22
101,15

101,60

100,05

99,95

100,96
100,01

100,30
100,15
100,00
100,00

98,75
100,01
101,47
102,40
101,15

100,45
100,55

99,90
104,17
101,20
100,73
100,14
100,10

99,20

103,10
100,10
100,90

99,80
102,51
100,45

99,06

100,10
100,15
93,61

100,15
98,50
100,00
99,65
99,95
100,10
99,85
100,14
100,02

100,44

100,02
100,30
103,53
100,95
100,48
100,25

100,55
100,00
100,45
100,05

99,95

110,40
105,30
106,25
100,00
100,25
101,50
101,35

100,50
100,40
101,80
101,25
100,25

100,00

100,20

100,47
100,22
100,20

99,80
100,19
101,79
102,70
101,22

100,40

100,74
100,30
104,18
101,25
100,84
100,25
100,20

99,40

103,20
100,40
101,15
100,12

99,90
112,55
101,65

99,45
100,20
100,30
100,35

94,75

100,35

99,49
100,10
100,00
100,05
100,17
100,09
100,20
100,05

100,52

100,20
100,50
103,70
101,25
100,72
100,45

7,58

8,03

10,81

10,37

12,59

11,51

15,14
11,19

7,39

7,90
10,62

9,84
9,92
11,08

10,05

10,83

10,27

14,73

8,36

9,70

7,56
7,38
7,63

7,76

8,62
9,20

10,41
10,50

6,77
5,68
6,71

7,08
744

737

10,89

7,65

8,82
4,97

14,97

8,56

10,28

8,45

7,86

10,01

10,04

11,92

748

10,87

14,01

10,01

7,73
10,13

547

9,28
10,69

3,35

9,65

13,95
9,85

13,70

8,05
9,82

8,14
9,28

735
7,39
7,57
7,53

8,24
10,98
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7,89
7,49
6,90

6,99
715

7,85
9,87
11,39
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1,15
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PbIHOK py6neBbix obnumraumi

06bem, Kynou ToproBbIit Diop,
o pys. M oq’pT OGBEM, pys. Mﬂ :

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

a

Kapycenb 3000 9,75 || 22.map.07 = 18.cen.08  12.cen.13/| 19,3 = 80,0 | 100,30 0,00 30592504 100,15 | 100,35 | 9,76 972 138
KWUT dunate 2000 || 10,00 || 18.m0H.07 18.aex.08 224 36907 136 102,55 @ 103,65

KMB Bahk-2 3400 7,75 || 06.m0H.07 | 03.0ek.08| 30.Hos.11]| 21,9 | 583 100,55

Kokc 3000 8,95 || 19.m0n.07 16.101.09 294 1110092 @ +0,11 57131010 100,83 ' 101,00 8,70 8,87 || 205
Komnnekc-oin 1000 12,50 | 09.a8r.07 | 07.a8r.08 04.es.10 17,9 = 36,1

Koneiika 1200 9,40 || 20.map.07 17.10H.08 16,2 100,38 = 100,47

Koneiika-2 4000 8,70 || 21.0eB.07 ' 18.beB.09 15.peB.12|| 24,4 | 60,8

KpBocTok 1500 11,50 | 25.cbeB.07 25.¢peB.07 0,3

KyibbiweBa3oT-2 2000 8,80 | 09.map.07 04.map.11 49,2 100,30 100,65

JlaepHa 1000 | 11,25 || 12.anp.07 | 12.anp.07 08.anp.10 18 382 | 100,25 0,05 3907800 100,20 | 100,30 | 10,33 990 1122 0,14
NenCreyCMY 1000 | 11,75 || 26.anp.07 | 24.anp.08 | 22.amp.10/ 144 | 38,7 100,50 = 100,99

JleHaHeprc 3000 || 10,25 | 19.anp.07 19.anp.07 2,111 10043 0,00 301300/ 100,35 @ 100,50 7,67 744 1021 0,16
TleHaHepro-Z 3000 8,54 | 03.asr.07 27.9HB.12 60,2

Ncp 1000 | 11,00 || 22.map.07 | 22.map.07 20.map.08 1,1 13,3 11 100,16 0,00 55083000 | 100,11 100,20 || 9,30 893 10,98 | 0,09
NICP-2 2000 || 10,70 | 05.m0H.07 | 03.M0H.08 08.0ex.09 | 158 | 34,2 100,40 = 100,60

Jlykoitn 6 000 7,25 || 22.mait.07 | 20.Hos.07 | 17.H07.09/ 92 | 335 162754 868 101,25 = 102,26

Tykoitn-3 8000 7,10 || 14.m01.07 08.aex.11 58,5 | 100,04 = +0,04 26505050C | 100,03 « 100,05 721 710 388
Tykoin-4 6000 740 || 14.m01.07 05.nex.13 82,8 | 100,74 = +0,02 26728904z 100,72 = 100,79 7,39 735 510
NIb31yans 1500 | 10,75 || 12.m0n.07 | 11.nek.07 08.mek.09 99 | 34,2 || 100,02 -0,08 2238448 100,00 ' 100,10 || 10,97 10,521 10,75 || 0,73
M-Bugeo 2000 10,00 | 23.mait.07 | 21.Hoa.07 18.H0s.09 93 335

M-UHpycTpus 1000 12,25  20.¢eB.07 | 21.aBr.07 16.aer.11 62 547

MarHeaut 1500 9,85 | 21.m0H.07 | 21.mi0H.07 | 18.0ek.08 42 224 100,50 100,65

Martut 2000 9,34 || 23.mait.07 19.Ho51.08 214 5120 500

Maup 500 || 12,30 | 03.anp.07 03.anp.07 15 100,20 = 100,44

Maken-Tpynn 3000 11,25 15.map.07 | 13.cen.07  12.map.09 70 252 9760 000 97,35 97,68

MapTa-®uHaHc 700 || 14,84 || 24.main.07 22.mait.08 154 |1 100,18 | +0,11 728304/| 100,00 = 100,25 15,16 14,81 | 1,04
MapTa-®uHaHc-2 1000 | 11,75 || 07.mo0n.07 | 07.moH.07 | 06.0ek.09 | 3,7 | 34,1 99,00 = +0,21 495000 98,22 99,09 | 15,56 14,78 11,87 || 027
MapTa-®OuHaHc-2 2000 || 13,00 | 03.aer.07 @ 05.pes.08 02.amr.11/ 118 543 9799 @ +053 12837382 97,70 98,19 || 15,72 15,15 1327 | 0,81
Macrepbatk-z 1000 | 11,75 || 25.mai.07 | 25.man.07 23.mait.08 33 | 154 100,17 = 100,30

Macrepbatk-2 1200 | 11,75 || 06.m10H.07 | 05.0ek.07 = 30.Hos.11 97 | 583 10025 @ +0,04 32067934 100,20 | 100,30 || 11,69 1,15 11,72 0,7
Matpuua 1200 | 12,32 | 13.m0H.07 | 13.m0H.07 | 10.0ex.08 39 | 22,1 || 99,00 0,31 1485000 98,81 99,05 | 16,06 1526 12,44 | 0,28
MrTC-4 1500 7,10 || 25.anp.07 | 25.anp.07 22.amp.09/ 23 | 265

MrTC-5 1500 830 || 29.mait.07  29.main.07 25.mait.10/| 34 | 398

MIM-3 6000 7,60 || 05.anp.07 = 09.0kt.07 01.0kt.09/ 7.8 | 319 100,10 = 100,50

Merachoh-2 1500 9,28 || 11.anp.07 11.anp.07 18

Merachoh-3 3000 9,25 || 17.anp.07 15.anp.08 14,1 101,70

Mert3aBog CepoBz 2000 8,75 | 02.map.07 27.¢bes.09 24,7 100,25

Meuen 5000 8,40 || 20.moH.07  16.m0H.10| 120413 40,5 | 769 | 101,35 = +0,05 142215442 101,28 = 101,40 | 8,08 829 || 276
MWA-2 1000 8,60 || 08.mait.07 09.a8r.08 18,0 || 100,23 0,09 12924300 100,20 | 100,25 8,71 858 | 129
MWA-3 1500 9,40 || 01.map.07 = 30.ar.07 23.pes.12/| 6,5 61,1 100,45 = 100,83

Mur 1000 | 10,50 || 06.0H.07 = 06.mi0H.07 03.mm0H.03) | 3,7 | 27,9 || 100,66 = +0,16 62960550 100,60 | 100,75 | 832 809 1043 028
Mur-2 3000 890 || 13.map.07 14.map.08 06.cen.11| 13,1 | 554

MuP 1000 | 10,50 || 27.moH.07 27.pex.07 10,5 100,05 = 100,11

Mupake Mpynr 1000 11,50 | 20.cbeB.07 19.a8r.08 18,3

Mupakc Mpynn-Z 3000 || 10,99 | 22.map.07 17.cen.09 315 101,67 @ +0,07 66121365 10165 = 101,75 10,49 10,81 | 2,10
MKB 500 || 10,50 || 25.anp.07 25.anp.07 23 100,15 | 100,30

MKB-2 1000 | 10,40 || 07.m0H.07 06.0ex.07 O04mon.03 | 98 | 280 | 100,20 = +0,09 20434770 100,10 | 100,30 || 10,35 993 10,38 | 0,72
MMK-TpaHcthuHaH( 650 11,50 | 12.mon.07 10.mo0n.08 17,0 100,00

MOVA 1500 9,00 || 21.moH.07 | 21.moH.07| 21.0ex.10| 42 | 468 103,25

MOWA-2 3000 799 || 08.map.07 19.nek.07 07.cen.11] 10,2 & 555 | 101,00 = +045 10 100 000 9,37 7,80 856 791 073
MOUTK 3000 9,00 || 28.map.07 26.ceH.09 318 | 99,85 0,00 48929 99,70 99,90 9,31 9,01 120
MoHeTka 1000 | 10,70 || 17.main.07 | 15.Hos.07 | 14.mait.03 9,1 | 27,3 98,99 99,42

MocKB-1 1000 9,30 || 06.Mm0H.07  05.0ek.07 10.0ex.08 | 97 = 221 100,38 = 100,55

Moco6nra3 1000 | 10,75 || 22.1m0H.07 21.nex.08 25 3329480 10340 = 103,60

Mocanepro-1 5000 7,54 || 20.map.07 = 15.cen.09| 13.cen.11] 314 | 557 | 100,58 @ +0,10 6537550 100,50 | 100,59 | 742 750 223
MocaHepro-z 5000 7,65 || 01.map.07 = 23.deB.12| 18.peB.16| 61,1 1 1096 | 101,21 = +0,06 11134013 101,15 | 101,30 | 7,49 756 | 397
MortoBunuxa 1500 10,00 | 26.mon.07 | 30.mon.07 22.a1B.09 55 235 100,61 101,00

MO3CK-1 6000 8,05 || 13.map.07 06.ceH.11 554

Hactiowa 1000 12,50 | 22.m0H.07 | 20.m10H.08  18.0exk.09 | 16,3 = 34,5 99,00 99,75

Hupah-2 1000 | 10,80 || 16.main.07 16.man.07 30 100,20 = 100,55

HwxHe-eHckoe-1 400 12,25 | 10.mon.07 08.110n.08 16,9 99,50 99,80

HUKOCXWM-2 1500 | 12,30 || 17.main.07 16.aer.07 16.a8r.07 6,0 6,0 || 101,00 & +0,02 30360640 100,95 | 101,05 | 10,60 10,18 12,18 || 044
HUTON-2 2200 || 11,75 | 19.m0u.07  18.0ek.07 15.mex.09 10,2 = 344 | 101,73 | +0,20 17565148 101,56 = 101,90 | 853 = 1131 819 1155 224
HK AnbsiHe 3000 892 || 21.map.07 18.cen.09  14.cen.11] 315 | 557 | 100,35 @ +0,02 4677310C 100,30 | 100,40 /| 8,94 889 | 218
HKHX-3 2000 8,00 || 02.map.07 01.cen.07 6,6 100,00 | 100,20

HKHX-4 1500 9,99 || 02.anp.07 = 30.map.09 26.Map.12/| 258 & 622 104,40

Homoc-6 800 10,00 = 16.asr.07 16.a8r.07 6,0 100,00

Homoc-7 3000 8,25 | 19.m0H.07 | 18.0ex.07  16.moH.09 | 10,2 = 284 100,40

Hytpurex 1200 11,00 ' 13.map.07 | 12.mi0H.07 | 09.m0H.09 39 281 100,30 100,50

OrK-3 3000 7,00 || 15.m01.07 | 15.m0H.07 09.1ek.11 40 | 586

OrK-5 5000 7,50 || 05.anp.07 = 01.0kt.09) 29.cen.11] 319 & 562 = 99,95 @ +0,05 84945500 | 99,90 99,99 | 7,66 750 | 226
oro-1 1100 | 15,50 || 22.anp.07 22.anp.07 2,2 |1 100,30 0,00 351050 100,00 = 100,34 1384 = 13,12 1545 0,16
0ro-2 1200 | 12,95 || 26.pes.07 31.aer.07 25.peB.09 65 & 24,7 || 9936 @ +0,03 28329000 99,31 99,40 || 15,02 | 13,81 | 1366 13,03 047
OM3-4 900 26.¢be.09 24,7 || 90,00 -4,00 102 600 90,00 533 1,93
OM3-5 1500 8,80 || 06.map.07 = 03.cen.09, 30.asr.11/| 31,0 & 552 101,50

OMK 3000 9,20 || 07.moH.07 12.10H.08 16,1 101,65

OCT-2 1000 | 12,90 || 10.main.07 | 10.van.07 08.mai.08 28 ' 149 | 97,19 0,07 511220 97,00 97,59 || 27,63 25,08 1327 | 0,18
Oteullek-2 1000 10,25 ' 20.beB.07 | 21.aBr.07 17.deB.09 62 244

QuakoBo-2 1500 8,50 | 15.map.07 11.ceH.08 19,1 98,30 98,90

MNaBa-2 1000 | 12,50 || 15.main.07 | 09.man.08  21.okr.11 | 149 | 56,9

MapHac-2 1000 | 10,80 || 22.eB.07 | 19.Hos.09| 17.Hos.11 | 336 | 57,8 99,80 | 100,14

MaTepcoH 2000 10,00 | 22.map.07 | 19.m0H.08| 17.0ek.09 @ 16,3 = 34,5 99,85 99,99

lMepexpecTok 1500 8,15 | 10.mon.07 ' 10.mon.07 08.n0n.08 48 @ 169 100,47
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PbIHOK py6neBbix obnumraumi

06bem, Kynou ToproBblit Diop,
o pys. M oq’pT OGBEM, pys. Mﬂ :

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

a

MeTpokom-2 3000 8,50 || 28.0es.07 31.a8r.09 30,9 || 100,00 = +0,16 35000000 99,91 100,10 8,68 850 | 215
MNUK-5 1120 | 10,20 || 20.beB.07 | 22.main.07 20.mait.08 32 | 153

nnT-2 1500 1,00 || 26.map.07 23.map.09 255

nm3 1200 9,90 || 24.anp.07 = 24.mon.07 21.mon.09/ 53 | 295 | 100,50 = +0,20 62435000 | 100,35 8,99 864 985 0,39
Mpobu3HecbaHk-& 1000 9,69 | 02.man.07 29.anp.09 26,8 2991000

MpomTpakTof 1500 9,75 || 05.m0n.07  12.mo0n.07 03.m0n.08/ 49 = 168 | 100,26 = +0,08 30077500 100,00 | 100,35 | 8280 856 972 037
MpomTpakTop-2 3000 || 10,75 | 24.anp.07 = 20.0kt.09 18.0kt.11// 326 & 568 | 100,86 @ +0,13 113916 00C 100,80 = 100,92 || 10,63 10,66 | 2,17
Mpotek 5000 890 || 09.mait.07 04.Hos.09| 02.Hos.11] 33,1 | 573 | 99,32 = +0,05 72265062 | 99,15 99,60 | 9,39 896 | 226
MNsTtepoyka 1500 | 11,45 | 16.main.07 12.main.10 394 | 10898 @ +0,05 2179500 10895 @ 109,05 8,39 10,51 || 2,60
MNsTepoyka-2 3000 9,30 || 19.m0H.07 14.nex.10 46,6 || 103,26 = +0,06 100239348 103,15 | 103,35 8,45 9,01 || 3,06
Pasrynsiit-1 2000 || 11,50 | 05.anp.07 | 16.amp.07 02.0kT.08 | 2,0 = 19,8 | 100,17 0,14 19056 100,04 = 100,29 /| 8,53 816 1148 0,15
Paarynsit-2 2000 10,25 ' 03.anp.07 | 15.anp.08 | 27.cen.11 14,1 56,1 100,20

PX0-2 4000 7,75 || 06.10H.07 05.nex.07 97 10145 @ +0,03 10 145 000 594 576 764 075
PX0-3 4000 8,33 || 06.10H.07 02.nex.09 34,0 10420 = 10523

PX0-4 10 000 6,59 || 14.mo0H.07 14.m01.07 3910033 | +0,09 7221540 100,30 = 100,35 5,60 550 657 031
PXO-5 10 000 6,67 || 27.mon.07 23.5H8.09 236 | 100,15 @ +0,01 | 1152827002 100,10 = 100,20 6,69 6,66 173
PXO-6 10 000 7,35 || 16.mait.07 10.Hos1.10 454 11101,66 = +0,06 138014847 101,65 = 101,70 6,95 723 312
PXO-7 5000 7,55 || 16.mait.07 07.Hos1.12 69,7 || 102,79 0,01 12121003 102,70 | 102,85 7,07 735 446
PKC 1500 9,70 || 18.anp.07 | 17.0k1.07 15.amp.03/ 8,1 | 263 100,85 @ 101,10

PocGahk 3000 7,89 || 16.aer.07 15.¢eB.09 243 1100,33 | +0,12 2006500 100,21 100,39 7,76 786 175
PocuHtep-2 400 10,00 ' 04.anp.07 02.10n.08 16,7

PocuHtep-3 1000 10,75 | 01.moH.07 26.H01.10 46,0

PockoHTpakt 700 11,70 | 06.map.07 04.ceH.07 6,7 99,55 99,64

PCXBaHk 3000 7,20 || 07.map.07 04.10H.08 15,8 100,30 = 101,45

PCXbaHk-2 7000 7,85 || 21.0es.07 16.cheB. 11 48,7

PTK ns-4 2250 8,80 || 10.anp.07 08.anp.08 139 100,99

PTK-NuauHr-& 2250 880 || 16.aer.07 = 20.a8r.07 12asr.10/| 62 424 12944745 100,25 | 100,59

PycAn®uh-2 5000 8,00 || 20.mait.07 20.mait.07 31 100,12

PycAn®uh-3 6000 720 || 21.map.07 21.ceH.08 194 99,95 | 100,12

PyccHedtb 7000 925 | 15.mo0H.07 | 12.0ex.08 10.0ex.10 | 22,2 = 464 | 90,86 0,70 2231510 90,72 91,00 | 15,73 10,18 | 1,48
PycCraHp-3 2000 8,40 || 21.ce.07 22.a8r.07 6,2

PycCranp-4 3000 8,25 || 03.map.07 03.map.08 12,7 99,75 100,19

PycCraHg-5 5000 7,60 | 15.map.07 | 15.map.07 09.ceH.10 09 434 99,90

PycCranp-6 6000 810 || 15.aer.07 = 23.aBr.07 09.des.11 63 | 485 13026 000 100,10 | 100,45

PycCranp-7 5000 850 || 27.map.07 03.anp.08 20.cen.11 137 | 559 | 100,33 @ +0,28 126 136 064 8,16 847 | 1,02
PycTekctunb-2 1000 | 12,75 || 08.map.07 05.map.09 249 | 99,83 | +0,13 11312923 99,74 99,92 13,30 12,77 | 1,07
PycTexctunb-2 1200 12,00 24.anp.07 | 01.H0s.07  20.0kT.09 86 326 100,00 100,19

PyceuHaHc-1 1500 7,65 || 05.10H.07 02.nex.08 21,8 1 101,15 | +0,40 303 400 00C 7,07 7,56 | 160
PycduraHc-2 1500 7,50 | 05.m0H.07 02.0ex.08 21,8

PycduHaHc-4 4000 7,74 || 17.aer.07 12.¢eB.10 36,4 || 100,00 4000 000 00C 7,89 7,74 1 253
Pycb-baHk-1 1400 | 10,50 || 22.map.07 | 22.map.07 19.map.09 11 254 | 100,17 0,02 1501650 100,11 100,22 | 8,68 835 1048 | 0,09
C-3Ten-2 1500 7,50 || 04.anp.07 03.01.07 76 100,00

C-3Ten-3 1500 9,25 || 01.map.07 ' 28.eB.08 24.peB.11/| 12,6 | 49,0 101,70

C-3Ten-4 2000 8,10 || 15.map.07 08.aex.11 58,5 | 101,54 = +0,06 8123500 101,50 & 101,65 7,87 798 324
Canasart-2 3000 || 10,00 | 15.mait.07 10.Ho51.09 333 | 10500 @ +0,07 115636 55C 104,97 | 105,04 8,08 952 229
CanasatCrekno 750 || 11,60 || 27.map.07 25.map.08 134 |1 102,79 | +0,02 4886635 102,75 = 102,85 9,07 11,29 | 0,98
CanasatCrekno-2 1200 9,28 | 02.mait.07 = 31.0k1.07 28.0kT.09 86 328 100,05 100,20

CanioT3H 3000 9,80 || 26.10H.07 25.nex.07 10,4 || 100,38 0,02 3012600 100,35 | 100,41 9,52 919 976 077
Camoxsan 1500 11,40 | 25.anp.07 | 23.anp.08| 21.0k1.09 144 32,6 99,80 100,05

CaHgait 3000 || 11,66 | 06.m0H.07  06.M0H.07 03.0ex.08/ 37 & 219 100,60 @ +0,05 62388096 10045 @ 100,74 || 9,71 940 1159 | 028
Catypk 1500 9,00 || 24.map.07 | 24.map.07 23.map.08 12 | 134 99,98 100,35

Catyph-2 2000 9,25 || 22.map.07 | 21.map.08  20.cen.11 | 133 = 559

CaxapHas Komr 2000 || 12,75 | 15.mait.07 = 13.H0s.07 | 10.H0s.09/ 9,0 & 333 | 99,50 @ +0,25 4975000 99,20 99,80 | 13,86 13,06 12,81 | 064
CaxatpaHcHedptere | 1500 || 11,90 || 06.0H.07 | 04.m0H.08  02.mex.09 158 | 34,0 | 100,06 = +0,02 510602 | 100,00 = 100,12 | 12,16 1189 | 1,11
Cbappo 500 || 12,50 || 23.map.07 21.nek.07 25.5ex.09 10,3 | 34,8 || 100,10 0,00 11000000 100,00 | 100,20 || 12,94 12,131 1249 | 0,72
CsepandH 500 10,50 | 01.map.07 01.map.07 04

Cao6Cokon 600 || 11,75 || 24.main.07 22.Hos.07 93 99,83 0,17 799 99,70 99,95 1229 | 11,68 11,77 | 0,67
Cesepcrans 3000 8,10 | 28.moH.07 28.1i0H.07 4.4 100,50

CubupbTen-4 2000 || 1250 | 05.10n.07 05.n0m.07 46 |1 102,10 = +0,08 57147960 102,00 = 102,20 6,89 6,74 1224 | 0,36
CubupbTen-5 3000 9,20 || 27.anp.07 25.anp.08 14,5 |1 102,15 0,00 915264/ 102,05 = 102,25 7,39 9,01 | 1,08
CubupbTen-6 2000 7,85 || 22.map.07 = 23.cen.08 16.cen.10/ 19,5 & 436 | 100,53 = +0,38 501750/ 100,35 @ 100,70 | 7,57 781 143
Cubupbten-7 2000 8,65 || 23.mait.07 20.mai1.09 215 102,20

CUBYP 1500 7,70 || 10.mait.07 = 11.H0s.09| 01.Hos.12| 333 | 69,5 100,25 @ 100,40

CMAPTC-2 500 || 14,00 || 26.10H.07 26.m0H.07 43 212000 91,00 = 100,00

CMAPTC-3 1000 | 14,10 || 03.anp.07 | 05.0k1.07 | 29.cen.09 7,7 | 319 98,50 99,35

CHX3 1000 | 10,70 || 03.amp.07 = 05.0k1.07 29.cen.09 | 7,7 = 31,9 | 100,05 = +0,19 13106251 100,00 | 100,10 || 10,71 10,08 10,69 | 057
CoapyxecTac 2500 10,45 | 26.anp.07 22.0k1.09 32,6 99,60 99,94

COK-AsTO 1100 | 12,00 || 26.amp.07 24.anp.08 144 11 99,99 = +0,02 14064515 99,90 | 100,00 12,33 12,00 | 1,02
Copyc 1200 | 10,20 || 10.main.07 = 08.Hos.07 05.H0s.09 88 | 33,1 | 9963  +0,03 998 99,50 99,75 | 11,18 10,731 10,24 | 0,64
Coto3-1 1000 9,25 || 26.anp.07 24.anp.08 14,4 101,55 = 101,65

Cot03-2 2000 837 || 04.anp.07  05.0kt.07  05.0kt.09/ 7,7 @ 321 99,92 @ +0,02 2999700 99,85 99,99 | 865 8,57 825 838 058
CC-AsT0 1500 8,00 ' 26.mon.07 21.91B.10 357

Cronuy ractp 1500 8,60 | 22.¢eB.07 | 21.aBr.08 20.aer.09 184 305

CrpoitTpaHcra: 3000 9,60 | 27.moH.07 25.110H.08 16,5 101,21 101,96

CY-155 1500 | 10,50 || 30.map.07 30.map.07 14 100,10 = 100,19

Tarnocto 1000 | 10,00 || 09.map.07 14.cen.07 06.map.03 7,0 = 250 100,15 @ +0,15 5003503 100,05 = 100,25 = 9,61 9,01 999 052
TatTenexkon 600 11,75 | 06.mai1.07 06.mait.07 2,6 100,80 101,00

TatdorpbaHk-3 1500 10,00 ' 20.cpeB.07 | 20.H05.07 | 19.main.09 92 274

TaTaHeprc 1500 9,65 || 15.map.07 13.map.08 13,0 || 102,05 | +0,05 5103521 101,70 = 102,10 7,76 946 | 097
TB3-3 1000 9,25 || 22.mo1.07 | 01.mon.08 18.moH.10 16,7 | 40,6 | 100,70 = +0,19 85600433 100,60 & 100,80 | 8,71 919 | 122
TepHa-2 1500 | 12,60 || 11.main.07 | 09.Hos.07 04.Hos.11 89 | 574 9995 0,01 14310000 99,90 & 100,00 | 13,00 12,26 1261 | 064
TexHoHukone 1500 | 10,00 || 16.mai.07 | 14.man.08 11.H0s.09 15,1 | 333 || 100,30 -0,02 29087000 100,25 | 100,40 | 9,95 997 | 1,09
TexHocune 2000 || 10,00 || 31.mait.07 | 29.mait.08 27.mait.10 | 156 = 39,9 | 9930 0,00 5188602 | 99,20 99,40 | 10,33 10,07 | 1,12

Peittunr

SIM/F

B+/Ba3

/B-

BB-/B1
BB-/B1

BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+

B+/Ba3/B+

Baa2/BBB+
Baa2/BBB+

B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2

BB
BB
BB

BB-/B+
BB-/B+
BB-/B+

BB-/B2/BB-
B+

B+

B+

B+
Ba2/BB

B-/B1
B-/B1

B3

\\
’ ] \\ DUHAHCOBAS KOPMOPALWA
/ |

CekTop

(buHaHCh!
CTPOUTENBCTBC
notpeb. ToB.
MaLLMHOCTP.
(buHaHCh!
MaLLMHOCTP.
MaLLMHOCTP.
TOproens
TOproens
TOproBrist

c/x

c/x

TpaHCmopt
TpaHCnopt
TpaHcnopt
TpaHCmopt
TpaHcnopt
TpaHcnopt
yenyry
uHaHCh!
yenyry

yenyry
NPOM3BOACTBC
(buHaHCh!
(buHaHChI
buHaHCh!
buHaHCh!
MeTanmyprus
MeTanmyprus
Cbipbe
(uHaHChI
(buHaHCh!
(buHaHCh!
(byHaHCh!
(buHaHCh!
NPOM3BOACTBC
NPOM3BOACTBC
(buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
Tenekom
Tenekom
Tenekom
XMMUst
NPOM3BOACTBC
NPOM3BOACTBC
MaLLMHOCTP.
TOproBrist
TOproens
MaLLMHOCTP.
MaLLMHOCTP.
c/x

yenyr

yenyry
SHepreTuke
NPOM3BOACTBC
MeTanmyprus
Tenekom
Tenekom
Ternekom
Tenekom
XMMUst
Ternekom
Ternekom
XMMUst

c/x

aBTOMpPOM
TOproens
(byHaHCh!
(buHaHCh!
aBTOMpPOM
TOproBrist
CTPOUTENBCTBC
CTPOUTENBCTBC
notpeb. ToB.
TernekoMbl
(buHaHCh!
SHepreTuke
MaLLMHOCTP.
NPOM3BOACTBC
NPOM3BOACTBC
TOproens
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PbIHOK py6neBbix obnuvraumi

06Bem,
MIH. py6.

KynoH,

%

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

TMK-2
TMK-3
TOAM-1
Ton-Knura-2
TpaHcasapc
TpaHcmary
TpaHcmarw-2
TYM-2

YB3

YB3-2
YamyptHedTnp
yny
YMMO-2
YPCA-2
YPCA-3
YPCA-5
YPCA-6
YpCi-4
YpCW-5
YpCI-6
YpCi-7
®uHaHchaHk
®CKESC
®CK ESC-2
®CK ESC-3
®CK ESC-4
®CK ESC-5
Xaitnena long
XK®-2
XKo-3
XKo-4
LienTp-MHBecT
LienTpTen-4
LlenTpten-&
Yepki3oBo
ytn3
OiiptOHMoH
OkenobaHk
OMAnbaHC
J0KO-2
FOHMMMNK
0TK-3
OTK-4
OTaitp-3
ATX

3000
5000
2000
1500
2500
1500
4000
1000
2000
3000
1500
1000
4000
1500
3000
3000
1500
3000
2000
2000
3000
3500
5000
7000
7000
6000
5000

750
3000
3000
3000
1500
5623
3000
2000
3000
1500
1000
2000
1500
2000
3500
5000
2000
1000

10,09
7,95
12,00
10,51
11,65
1,00
8,60
9,75
9,40
9,35
9,50
11,50
9,50
10,00
9,60
10,05
10,25
9,99
9,19
8,20
8,40
7,94
8,80
8,25
7,10
7,30
7,20
12,75
8,50
8,25
9,95
10,00
13,80
8,09
8,85
9,50
13,00
10,75
10,50
10,50
9,75
10,90
10,00
10,40
12,00

27.map.07
20.cpeB.07
14.m01.07
14.mi0H.07
09.a8r.07
01.1o1.07
16.a8r.07
02.101.07
03.anp.07
04.anp.07
01.map.07
25.anp.07
21.m01.07
16.map.07
07.101.07
24.anp.07
26.anp.07
03.mai1.07
19.anp.07
24.main.07
20.map.07
08.a8r.07
19.m0H.07
26.101.07
15.n0H.07
12.anp.07
05.101.07
04.anp.07
15.mai1.07
22.map.07
18.anp.07
11.main.07
20.a8r.07
06.map.07
05.101.07
20.101.07
15.mai1.07
27.map.07
13.m0n.07
27.mon.07
13.map.07
09.anp.07
14.map.07
19.m0H.07
27.anp.07

27.map.07
19.ceB.08
12.m0H.08
11.ex.08
09.a8r.07

12.ceB.09

03.0kT.07

24.0kt.07
19.10H.08
15.m0H.07

26.anp.07

20.Hos.08
17.map.09
06.a8r.08

15.mai1.07
22.map.07
18.0k7.08
10.Ho5.07

08.cen.08
02.0ex.08
18.m0H.08
15.mai1.07
25.0ex.07
13.m0n.07
25.91B.08
08.cen.09
09.0kr.07

16.4ex.08
26.0kT.07

24.map.09
15.cbeB. 11
10.aex.09
09.0ex.10
05.cpeB.09
01.0ex.07
10.cbeB. 11
02.0ex.07
30.cen.08
05.0kT.10
01.cen.08
28.0kt.09
17.ex.09
12.0ex.08
04.101.09
18.0k7.11
24.anp.08
01.Hos.07
17.anp.08
17.Ho5.11
13.map.12
03.cbes.10
18.4ex.07
22.m01.10
12.1ex.08
06.0T.11
01.0ex.09
02.anp.08
11.mai1.10
16.cen.10
12.0k7.11
11.H05.09
21.a8r.09
30.a8r.11
31.main. 11
16.m01.10
10.Ho5.09
29.0ex.09
09.10n.10
22.5918.10
06.cen.11
10.0x7.09
09.0ex.09
14.pex.10
24.0kT.08

13
12,3
16,1
2,1

538

24,2

7,6

83
16,3
40

23

214
253
17.9

29
11
20,3
89

19,0
218
16,3
29
10,4
49
114
31,2
78

23
84

M M

256
487
343
464
240

96
485

96
19,7
42
188
328
345
22
280
56,8
14,4

86
14,2
578
61,7
36,1
10,2
407
22
56,4
340
137
393
436
56,6
333
306
55,2
52,2
405
333
349
413
35,7
554
322
34,2
466
205

100,35

100,40
100,13

100,92
100,56
100,62

101,55
101,93
100,40

102,33
103,57
100,60

100,46

99,70
100,08
100,08
100,74
100,16

99,63
102,38
99,33

100,60

100,40
102,25
103,90

99,99

0,00

0,02
0,07

+0,03
+0,10
+0,08

+0,76
+0,58
+0,02

+0,06
0,00
+0,06

+0,04
0,17

0,00
0,01
+0,02
+0,11

-0,02
-0,02
0,02

0,00
+0,08

+0,11
+0,11

ToproBbIit

o6bem, py6.

1004

1005 000
1002 000

6055 000
37 225 200
63 962 490

157 157 65C
36 152 49¢
34 270 421

7230995
10 550 508
115 741 00€
10 050 000
120 542 00C
2141577
1855474
2061648
61749 528
395 324 147

3483 400
41140783
20 508 256

43 258 000

24 314 872
8077750
125 220 005
20 688 950

Ay

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Ko‘rupoakw

100,30

98,30
100,30
100,05

100,70
100,55
100,61

99,00

100,00
101,80
100,30
101,50
102,05
101,25

102,30
103,49
100,55
100,50
100,41

99,657

99,80

100,60
100,11

99,45
102,26
99,26
99,95
100,50
100,20
100,30
102,00
103,86
99,95

100,45

98,90
100,50
100,20

101,00
100,75
100,65

99,50

101,60
102,05
100,45
102,00
102,15
101,34

102,35
103,60
100,65
100,65
100,49

99,90
100,10
100,08
100,80
100,20

99,75
102,45
99,39
100,05
101,00
101,30

102,30
103,94
100,05

6,73

10,51
11,68

8,56

8,32

8,23
7,54
9,75
9,97

9,34
7,72
16,87
9,10

9,79
7,36

10,66

6,53

11,35
8,96

8,13
9,38
9,02
9,75

8,05

598 5,80
7,15
6,85
713
13,68

7,99

7,30

9,52

15,89

8,87

6,98
7,82

[loxopHocTb, %

ﬂlOP,
Mﬂ

10,05

10,47
11,64

9,31
9,30
9,44

9,45
9,86
10,21

8,60
797
7,06

717
12,79
8,49
8,24
9,88
9,98

8,89
9,28
13,09

10,44

9,7
10,66
9,62
10,40

0,10

1,54
0,43

1,42
0,58
1,33

1,95
3,51
0,18

0,78
2,80
1,63

241
0,94
0,23
0,09
1,42
0,66

1,56
1,20
0,21

0,37

2,12
0,60
1,52
1,55

Peittunr

SIM/F

B+
B+

B1/B

B1/B

B1/B

B2

BB-/B+
BB-/B+
BB-/B+
BB-/B+

Bat
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)

B/Ba3
B/Ba3
B/Ba3

B/B-
B/B-

B-/Caal
B-/Caal

Cektop

NPOM3BOACTBO
NPOM3BOACTBC
yenyry
TOproBnist
Tpacnopt
MaLLMHOCTP.
MaLLMHOCTP.
MeTanmyprus
MaLLMHOCTP.
MaLLMHOCTP.
cbipbe
(buHaHCh!
MaLLMHOCTP.
buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
Tenekom
Ternekom
Tenekom
Tenekom
(pyHaHCh!
SHepreTuke
SHepreTuke
SHepreTuke
SHepreTuke
SHepreTuke
MeTanmyprus
(buHaHCh!
(buHaHCh!
(byHaHCh!
(buHaHCh!
Ternekom
Ternekom
notpeb.1oB.
NPOM3BOACTBC
Tpacnopt
(buHaHCh!
MaLLMHOCTP.
notpeb. ToB.
notpeb. ToB.
Tenekom
Tenekom
TpaHcnopt
NPOM3BOACTBC
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PbIHOK py6neBbix obnuvraumi

06bem, ToproBbIit
Kynon, % I
MH. py6. KynoHa | odbepTel otpt o6nem, py6. || nokynka | npopaxal| odppr. TeKyw, SIMIF

MYHULIUNATBHBIE OBJIAr ALK

BalukoptocTaH-4 500 8,02 15.map.07 13.cen.07 7,0 100,65 = -0,06 16431113 100,60 = 100,84 6,95 662 7,97 0,54 BB/Ba1
BawukoprocTaH-£ 1000 8,02 09.mai1.07 04.H01.09 331 102,38 102,55 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 454 101,53 = +0,06 1674750 101,50 = 101,55 8,14 8,25 3,00

Bonr o6n 600 12,00 14.m0H.07 11.mo0H.09 28,2 103,95 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 40,6 105,00 0,12 50016/ 104,80 @ 105,19 8,04 5,70 1,58 B+
BopoHex 0611-2 500 13,00 17 .moH.07 18.m0H.09 28,4 109,00

WpkyT 06n 800 10,00 22.mom.07 22.mom.07 52 101,30 0,01 3547250 10124 = 101,35 6,96 6,83 987 0,40 B+
Wpk 06n31-1 1500 9,50 22.map.07 17.8ex.09 345 101,69 = +0,03 193420 101,57 = 101,80 8,08 9,34 1,39 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.0k1.08 20,5 99,98 | +0,07 1599200 99,95 = 100,00 797 8,00 0,84 B+
Wpk 06n31-3 3000 7,75 28.map.07 24.Ho51.10 45,9 99,20 0,00 97 750600 | 99,12 99,25 8,09 7,81 1,67 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 39,8 100,01 = +0,02 34977458 | 100,00 = 100,10 8,08 8,25 1,51 B+
Komu-5 500 13,00 24.map.07 24.pex.07 104 10525 = +0,10 526250 105,15 = 105,29 6,77 6,38 12,35 0,77 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0k1.10 445 11545 = +0,15 583013 11530 = 115,50 7,19 11,69 2,88 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 824 10556 = 109,71 Ba3/BB-
Komu-8 1000 9,00 06.map.07 03.ex.15 107,1 98,28 Ba3/BB-
Koctpom 06n-4 800 12,00 13.map.07 11.map.08 13,0 103,75 0,10 518750/ 103,70 = 103,90 7,58 11,57 0,95

Kpac kpai-3 3000 7,00 04.anp.07 01.0T.08 19,8 99,60 = +0,10 379899 | 99,45 99,74 7,06 7,03 1,02

KpacHop kpait 605 10,00 15.main.07 15.main.07 29 100,65 100,90 B+
JleH 06n-2 800 14,01 13.10H.07 08.aex.10 46,4 122,51 123,00 B+/B
JleH 06m1-3 1300 12,50 15.10H.07 05.nex.14 95,0 126,50 @ 129,40 B+/B
Mocksa-31 5000 10,00 20.¢pe.07 20.mait.07 31 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.mai.07 13.a8r.07 59 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.0k1.07 84 102,98 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.main.07 17.mai.08 15,2 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 15,8 105,08 = 10545 BBB/Baa2/BBB+
Mockga-36 3900 10,00 16.110H.07 16.8ex.08 23 106,90 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.amp.09 26,7 106,60 = 106,90 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.u0m1.07 30.u0m.10 42,0 107,80 = 108,15 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.0ex.10 47,0 11229 = +0,02 2244400 11222 @ 11235 6,46 8,91 313 BBB/Baa2/BBB+
Mocksa-39 4800 10,00 21.mon.07 21.mon.14 90,4 109,86 = +0,04 115398 95C 109,81 109,90 6,65 9,10 534 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.moH.07 24.moH.15 101,7 109,81 109,90 BBB/Baa2/BBB+
Mock 06n1-3 4000 11,00 19.a8r.07 19.a8r.07 6,1 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 26,5 109,20 = 109,25 BB/Ba3
Mock 06n-5 12000 10,00 03.anp.07 30.map.10 379 107,06 -0,05 32939250 107,00 = 107,11 6,66 9,34 1,96 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 50,8 107,58 = +0,05 126 011 156 107,56 | 107,60 6,99 8,37 3,36 BB/Ba3
Huxerop 06r-2 2500 10,24 03.mait.07 02.Hos1.08 20,8 102,65 0,30 404712 102,50 | 102,80 7,32 9,98 0,92 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 56,9 102,15 | 102,30 B+
HoBocvbupek-3 1000 13,00 13.m0n.07 14.m0n.09 293 109,32 0,24 546 583 | 108,68 @ 109,70 8,00 11,89 2,01 B
Hogocvb 06n-2 2000 13,30 01.map.07 29.Ho.07 9,5 104,48 0,02 19851302 104,47 | 104,50 7,57 707 12,73 0,70

Camap 06n-2 1500 6,82 15.map.07 09.ceH.10 434 100,00 BB-/Ba2
Camap 06n-3 4500 7,60 17.main.07 11.a8r.11 54,6 101,31 = +0,04 71604073 10127 = 101,35 7,46 7,50 3,58 BB-/Ba2
Tsep 06n-3 800 7,95 02.map.07 30.H051.08 218 100,05 = 100,52

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 334

Tomck 300 12,00 22.¢beB.07 22.Hos1.07 93 102,40 = 103,00

Tomck 06n1-2 600 10,00 13.anp.07 13.0k1.07 8,0 102,06 = +0,06 17350200 101,50 | 102,20 6,82 6,50 9,80 0,61

Yamyptus 1000 8,20 27.mioH.07 27.nex.08 22,7 100,25 = +0,06 1002900 100,20 | 100,29 8,21 8,18 1,63

Yba-4 500 10,03 05.n0H.07 03.10H.08 15,8 102,85 = 103,00 B+
Ya-5 500 8,40 22.mo0H.07 18.aex.09 345 100,95 @ 101,15 B+
Xab kpait-6 1000 8,00 24.mait.07 24.Ho.09 337

XMAO-2 3000 12,00 28.mait.07 27.mait.08 15,5 106,70 0,05 85360000 100,00 & 107,77 6,53 11,25 1,15 BB+
YygaLums-2 500 8,50 13.anp.07 13.anp.07 1,9 100,00 Ba3
YysaLums-4 750 12,33 28.map.07 27.map.09 257 109,20 = +0,25 5910996 ' 109,10 = 109,30 7,66 11,29 1,80 Ba3
YygaLums-5 1000 7,85 06.110H.07 05.110H.11 52,3 101,63 101,95

AkyTns-3 800 12,00 20.map.07 17.101.08 16,2 105,80 = +0,35 102432 105,60 = 106,00 7,60 11,34 117 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 21 100,15 0,07 5007500 99,85 @ 100,35 7,30 7,09 7,99 0,16 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.mai.10 394 106,98 0,00 940908 | 106,80 @ 107,15 7,26 9,35 2,20 B+
AkyTns-35001 2500 7,95 19.anp.07 11.anp.13 749 102,17 |+ 102,50 B+
AHAO 1800 10,00 05.a8r.07 03.ar.08 17,8 100,00 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mai1.09 217 95,06 | -16,94 172066 105,80 13,26 11,05 1,84

Apocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 50,8 99,03 | +0,03 11614391 99,00 99,20 793 8,58 2,54
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Mecnues ao Ko‘rupoaku ﬂoxonuoc‘rb % PeiTnHr
06bem, ToproBbIit
KynoH, %
MIH. py6. KynoHa | odbepTel o(pr o6nem, py6. || nokynka | npopaxal| odppr. TeKyw. SIMIF

FOCYOAPCTBEHHbIE OBNUTALIUA

003 27025 25 806 6,00 14.map.07 13.m01.07 39 100,27 | -0,01 37746035 100,17 = 100,29 523 509 598 0,30 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 51 10197 = +0,15 10197090 101,81 101,97 5,20 512 981 0,40 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 5.8 102,11 0,01 3972012¢ 101,88 | 102,11 5,50 542 979 0,45 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 14,6 101,00 = +0,13 129702132 100,83 | 101,00 5,55 6,24 1,11 BBB+/Baa2/BBB+
003 46001 60000 10,00 14.map.07 10.cen.08 19,1 103,61 = +0,04 139612782 103,50 = 103,61 5,53 9,65 0,75 BBB+/Baa2/BBB+
003 27026 16 000 7,00 14.map.07 11.map.09 251 101,22 = 101,60 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 26,8 99,85 0,00 39822674 | 99,80 99,90 6,00 5,81 1,96 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.aH8.10 35,6 104,00  +0,09 987953 | 103,82 = 103,97 6,04 712 2,52 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.mai.07 05.mai.10 39,1 9945 | +0,01 29834910 99,36 99,45 6,12 5,83 2,79 BBB+/Baa2/BBB+
003 46003 37 298 10,00 18.m0n.07 14.mon.10 415 110,60 = +0,05 5990096 11025 = 110,60 6,05 9,04 2,46 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 478 100,07 0,04 25018081 9995 @ 100,17 6,22 6,10 3,32 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 65,7 9946 = +0,01 48735010 99,44 99,50 6,37 6,13 4,36 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 66,7 109,83 -0,03 14113700 109,86 | 109,90 6,23 8,19 3,77 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 69,5 98,06 98,20 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 115,2 106,02 0,04 26250055 106,06 @ 106,14 6,53 8,02 6,21 BBB+/Baa2/BBB+
003 46014 58 290 9,00 14.map.07 29.apr.18 140,4 109,12 = +0,05 18731832 109,05 @ 109,18 6,41 8,25 5,08 BBB+/Baa2/BBB+
003 46018 76 953 9,00 14.map.07 24 .Hos.21 179.8 11,15 -0,04 293425027 111,11 111,18 6,57 8,10 8,13 BBB+/Baa2/BBB+
003 46019 26 000 04.anp.07 20.map.19 1472 48,35 58,45 BBB+/Baa2/BBB+
003 46020 39700 6,90 15.a8r.07 06.¢bes.36 352,7 102,29 0,00 16372367¢ 102,28 = 102,33 6,83 6,75 || 12,14 BBB+/Baa2/BBB+
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PbIHOK KOpnopaTUBHbLIX obGnurauumn
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MCTOPUYECKUE LIEHOBBIE FPAGUKI HAUBONEE MOMYNSAPHBIX MYHULIMMANBHBIX OBUr ALY

BawkopTocTan-5, nocneq. 102,40

Benr 06n-31001, nocnea. 101,47

Wpk 06n31-3, nocnea. 99,20

Wpk 06n31-4, nocnea. 99,99

107,00 KQCTPOM 061-4, nocries. 103,85

1025 102, 99,8 100,05
100,004+ =
102,40 102,00+ 99,60 9995 ] - 106,00+
102,30 101,80+ 99,40 99,90+ = 105,00+
99,854 =
102,20 101,60+ 99,20 0980 - 104,00+
102,1 1014 99, 9975 103,
1 108 109 110 111 112 101 102 109 110 141 142 101 102 111 112 101 102 108 109 110 111 112 101 102
130, INeH 06n-2, nocnen. 122,70 106, 11 Mock 06n-4, nocneg. 109,20 Mock 06n-5, nocneg. 107,11
128004 = 105,00+ 110504 ~hgam cpm = = = = == -
126004 = 104,00+ 10004 = = = - = [
124004 = 103,00 + 109504 = = = = = = =
122,00 102,00 109,00
108 109 110 111 112 101 102 1.0 108 109 110 111 112 101 102
108, 114, Mocksa-38, nocnea. 112,27 110,5¢ 110,51 Mocksa-44, nocnen. 109,83
108,00+ 113,50+ 1:3'52 [
107,80 & .00
g 113,001 109,751
107,60 + 109,50 +
107,40+ 112,50 + Toos0T
107, 112, 109,
108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102
102.4 Hwxerop 06n-3, nocneq. 102,19 108,00 Hoeocu6 06n-2, nocnea. 104,50 101.4 Camap 06n1-3, nocnea. 101,27 1025 SAkyTna-35001, nocnea. 102,31 994 SApocn 06n1-34006, nocneq. 99,00
102204 = 107,00 102,00+ 99,20 4
102004+ = 101,50 & 99,00 ¢
101804 - 106,00 101,004 98,80 1
101,604 = 105,00 100,50 1 98,601
1014 104,00+ 100, 98,4
110 1.08 108 109 110 111 112 101 102 108 109 110 1141 112 101 102
101.5 Awxk-7, nocnea. 101,31 101.5 Awxk-8, nocnea. 101,09 102 Anrteku 36,6, nocnea. 101,05 102 BonraTen-2, nocneg. 101,55 103,00+ BonraTen-3, nocnea. 102,35
101,50
101,00
100,50
100,00
99,5
1
101,25 105
101,00 104,75
100,75 104,50
100,50 104,25
100,25 104,00
100, 103,75
1.0 1
100,50 Tagnpom6ak, nocnea. 99,29 101,
100,00+ 101,60
101,40
gggg T 101,20
00 101,00
98,50 1 100,80
98, 100,
108 109 110 111 112 101 102 1
100, 105, WPKYT-3, nocnea. 103,70 100, nocnen. 100,30
100,10 104,00 [
103,00+ R
100,00 102,000 [
99, 101,
111 112 101 102 1.0 108 110 141 142 101 102
101,
101,00
100,80
100,60
100,40
100,
108 109 110 111 112 101 102 108 109 110 141 192 101 102 1.0
100, 0-1, nocnea. 100,55 100,5

109 110 141 112 101 1.02

®CK ESC-3, nocneg. 100,58

10080 ®CK E3C-4, nocnen, 100,53

100,
100404 = 100,60
100,40
100204 - 10050
100004 = 100,00
99,8 99,8
108 108 110 111 112 101 1.02 1
104,00 101, 100,05
103,00 e 100,00
102,00 50 =
; 100254 - 99,95
101,00 100,004 =
100,00 9975} - 99.90
99 995 99,85
1 1.10
1475 102,
114,50
11425 104004 = = = = = = = = = = = |- 102.40
- 102,20
114,00 102004 = = = = = = == om e a
. 102,00
1375 4
113,51 100, L v 101,
108 109 110 111 112 101 102 100 110 111 112 101 102 100 110 111 112 101 102 1.0
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"‘ 1-\‘ DUHAHCOBARA KOPMOPALWA

PbiHOK eBpooGnuUravuii

Buinyck T TG T Kynow Data Data cneg. Vlsme:ieuue, Cnpag k Mog.

noraweHus KynoHa 3aKpbITUS % uHaukatopy, 6.n. || Aropaums

CYBEPEHHbIE OBJIUTALIUK
Poccits ‘07 $ 2400 000 10,00 26.06.2007 26.06.2007 101,59 0,00 522 9,84 155 034
Poccis 10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,23 0,05 542 792 64,3 264
Poccits '18 $ 3466 671 11,00 24.07.2018 24.07.2007 144,40 0,10 5,67 7,62 90,4 733
Poccits ‘28 $ 2500 000 12,75 24.06.2028 24.06.2007 181,88 041 593 7,01 107,0 10,32
Poccits ‘30 $ 20310 388 5,00 31.03.2030 31.03.2007 113,10 027 5,68 442 99,4 7,03
MuHOUH V $ 2837000 3,00 14.05.2008 14.05.2007 96,73 0,00 583 3,10 76,3 113
MuHOWH VI $ 1750 000 3,00 14.05.2011 14.05.2007 90,72 0,10 552 331 87,6 3,72
MuHOUH VI $ 1322000 3,00 14.11.2007 14.05.2007 97,88 0,00 6,02 3,07 95,6 0,70
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 102,15 0,03 394 6,77 017
Aries 09 eur 1,000 000 7,75 25.10.2009 25.10.2007 108,87 0,00 416 712 61,6 237
Aries 14 $ 2435500 9,60 25.10.2014 25.04.2007 127,64 0,01 5,19 752 497 5,59
MYHULUUNANBHBLIE OBNArALIUA
Mockea '11 eur 374,000 6,45 12.10.2011 12.10.2007 107,05 0,05 47 6,03 80,4 /72 452
Mocksa 16 eur 407000 5,06 20.10.2016 20.10.2007 99,07 0,11 5,19 511 48,1 | 495 735
KOPMOPATUBHbIE OBJIUTALIUA
ATIPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 102,58 0,03 5,86 792 57,8 | 926 112
ATIPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 115,43 0,26 6,32 7,69 744 /1956 5,62
Anbtha-Bakk 15 $ 225000 8,63 09.12.2015 09.06.2007 101,04 0,03 943 8,54 398,0 | 4736 3,14
Bakk Mocksb! ‘09 $ 250 000 8,00 28.09.2009 28.03.2007 104,90 0,03 594 763 55,2 /1164 227
Bakk Mockebi 10 $ 300 000 7,38 26.11.2010 26.05.2007 104,35 0,01 8,29 707 61,2 | 1354 321
Bakk Mocksb! 15 $ 300 000 7,50 25.11.2015 25.05.2007 103,17 0,01 6,53 721 2262 /3018 3,19
Bakk Cankr-TeTepGypr ‘09 $ 125000 9,50 25.11.2009 25.05.2007 101,27 0,08 8,96 9,38 3544 | 4187 233
BB '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,79 0,00 6,96 8,35 167,1 | 2026 1,15
BTG '07 $ 1,000 000 6,12 21.09.2007 21.03.2007 100,17 0,00 5,80 6,10 585 /739 0,08
BTG '08 $ 550 000 6,88 11.12.2008 11.06.2007 101,86 0,03 5,77 6,75 437 /908 1,66
BT6 11 $ 450000 7,50 12.10.2011 12.04.2007 106,59 0,18 5,86 7,04 405 /1197 329
BTG '15 $ 750 000 6,32 04.02.2015 04.08.2007 102,57 0,03 5,36 6,16 1324 /2051 266
BTG '16 eur 500 000 425 15.02.2016 15.02.2008 97,77 0,05 456 435 90,8 /133 3,57
BTG '35 $ 1,000 000 6,25 30.06.2035 30.06.2007 101,86 0,16 6,11 6,14 177 | 1247 13,22
Boimnenkom ‘09 $ 450000 10,00 16.06.2009 16.06.2007 107,99 0,04 6,24 9,26 87,0 /1441 2,04
Boimnenkom 10 $ 300 000 8,00 11.02.2010 11.08.2007 104,29 0,01 6,39 767 97,6 /1618 262
Boimnenkom 11 $ 300 000 8,38 22.10.2011 22.04.2007 107,45 0,05 6,50 7,79 102,0 /1838 3,77
Boimnenkom '16 $ 600 000 8,25 22.10.2011 23.05.2007 107,31 0,04 715 7,69 1488 | 2464 6,40
Taanpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 100,62 0,02 537 9,07 149 /303 017
T'aanpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 112,19 0,02 551 9,36 94 /737 228
Taanpom 10 eur 1,000 000 7,80 27.09.2010 27.09.2007 110,23 0,07 463 7,08 785 /141 3,06
Taanpom 12 eur 1,000 000 456 09.12.2012 09.12.2007 98,04 0,03 495 4,65 58,5 /a7 493
Taanpom 13 $ 1750 000 9,63 01.03.2013 01.03.2007 118,45 024 594 8,13 52,2 /1297 452
Gazstream 13 $ 646 500 5,63 22.07.2013 22.07.2007 99,57 0,02 5,70 5,65 14,7 /1064 5,30
Taanpom 15 eur 1,000 000 5,88 01.06.2015 01.06.2007 104,38 0,06 521 5,63 40,2 | 516 6,23
Taanpom 16 $ 1350 000 6,21 22.11.2016 22.05.2007 99,97 0,02 6,21 6,21 54,8 | 1524 712
Taanpom 17 eur 500 000 514 22.03.2017 22.03.2007 9843 0,03 534 522 325 | 580 7,58
Taanpom 20 $ 1250 000 7,20 01.02.2020 01.08.2007 105,23 0,06 6,59 6,84 927 /1903 3,73
Taanpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 127,66 0,01 6,45 6,76 51,9 /1763 11,85
T'aanpomGank ‘08 $ 1050 000 725 30.10.2008 30.04.2007 102,17 0,01 587 7,10 55,2 /999 1,54
TaanpomGank 15 $ 1,000 000 6,50 23.09.2015 23.03.2007 99,88 0,01 6,52 6,51 91,0 /1828 6,33
Espa3 ‘09 $ 300 000 10,88 03.08.2009 03.08.2007 109,88 0,02 6,44 9,90 107,0 | 1666 215
Espa3'15 $ 750 000 8,25 10.11.2015 10.05.2007 103,23 0,02 7,73 7,99 2123 /3041 6,05
KasaHsopreumTes 11 $ 200 000 925 30.10.2011 30.04.2007 101,41 0,00 8,87 9,12 3453 | 4228 3,65
MBPP 08 $ 150 000 8,63 03.03.2008 03.03.2007 101,01 0,00 7,58 8,54 231,1 | 2620 093
Merachon '09 $ 375000 8,00 10.12.2009 10.06.2007 104,21 0,06 6,33 7,68 93,1 /1600 246
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,50 0,02 6,38 7,80 106,5 | 1505 1,51
MTC 08 $ 400 000 9,75 30.01.2008 30.07.2007 103,41 0,01 595 943 731 /I A 0,89
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 105,97 0,01 6,50 7,90 105,2 /1732 3,05
MTC 12 $ 400 000 8,00 28.01.2012 28.07.2007 105,78 0,03 6,61 7,56 1116 /193 4,04
HWKoiin ‘07 $ 150 000 9,00 19.03.2007 19.03.2007 100,19 0,00 6,23 8,98 101,0 /1164 0,08
HKHX '15 $ 200 000 8,50 22122015 22.06.2007 101,25 0,01 8,30 8,40 2696 | 3605 6,07
HopHutkens '09 $ 500 000 713 30.09.2009 30.03.2007 102,97 0,01 5,88 6,92 49,1 /1105 230
MpoMcTpoGaHK ‘08 $ 300 000 6,88 29.07.2008 29.07.2007 101,20 0,00 599 6,79 68,3 /1216 1,35
MpoMcTponGaHK 15 $ 400 000 6,20 29.09.2015 29.03.2007 100,44 0,05 6,06 6,17 62,1 /998 3,12
PEP '08 $ 170 000 6,50 11.08.2008 11.08.2007 100,81 0,09 591 6,45 60,3 /1139 1,38
PeHeccanc '09 $ 250 000 8,75 17.11.2009 17.05.2007 101,20 021 8,24 8,65 2828 | 3471 234
PocBakk '09 $ 300 000 9,75 24.09.2009 24.03.2007 104,14 0,06 7,96 9,36 2548 /3109 1,57
Poccensxoabakk 10 $ 350 000 6,88 29.11.2010 29.05.2007 103,01 0,03 597 6,67 55,3 /1196 325
Poccensxoabakk '13 $ 700 000 7,18 16.05.2013 16.05.2007 105,07 0,03 6,18 6,83 738 | 1539 492
Poccensxoabakk 16 $ 500 000 6,97 21.09.2016 21.03.2007 102,29 0,08 6,38 6,81 189,0 | 2642 3,78
PycCrangapr '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,25 0,00 6,79 8,73 1274 /2150 0,14
PycCrangapr '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,82 0,02 7,36 8,06 207,8 | 2416 1,07
PycCrangapt 15 $ 200 000 8,88 16.12.2015 16.06.2007 99,16 -0,09 9,71 8,95 4270 /5022 3,12
C6epbark 13 $ 500 000 6,48 15.05.2013 15.05.2007 103,13 0,15 587 6,28 32,9 /1230 5,01
C6epbark 15 $ 1,000 000 6,23 11.02.2015 11.08.2007 101,33 0,01 573 6,15 316 /1044 268
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.02.2007 104,01 0,06 6,46 8,29 112,0 /1627 1,76
Cesepcrans '14 $ 375000 9,25 19.04.2014 19.04.2007 109,26 0,04 755 8,47 200,1 | 2860 513
CvBakanembank '08 $ 175 000 9,75 19.05.2008 19.05.2007 102,80 0,01 733 948 2046 | 2399 113
CvBakanembank '09 $ 350 933 9,00 12.05.2009 12.05.2007 102,00 0,04 7,99 8,82 2576 /3219 1,94
CvBakanembark '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 110,13 0,1 935 10,90 3935 | 4710 3,65
CvBakanemark '11-2 $ 300 000 8,30 16.11.2011 16.11.2007 103,31 0,05 743 8,03 2015 /2790 3,76
CvBHedTb '09 $ 500 000 10,75 15.01.2009 15.07.2007 108,84 0,01 5,76 9,88 53,6 /690 1,7
CuHex 15 $ 250 000 7,70 03.08.2015 03.08.2007 102,58 0,14 7,29 7,51 168,2 | 2595 6,15
Cvictema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,35 0,05 6,24 9,82 102,0 | 1466 1,04
Cuictema 11 $ 350 000 8,88 28.01.2011 28.07.2007 106,03 0,01 7,09 8,37 163,9 | 2394 3,29
TMK '09 $ 300 000 8,50 29.09.2009 29.03.2007 103,85 0,02 6,86 8,18 147,3 /2082 224
THK ‘07 $ 700 000 11,00 06.11.2007 06.05.2007 103,44 0,08 592 10,63 704 /858 0,66
THK 11 $ 500 000 6,88 18.07.2011 18.07.2007 103,06 0,00 6,07 6,67 55,4 /1430 3,75
THK 16 $ 1,000 000 7,50 18.07.2016 18.07.2007 106,35 012 6,58 7,05 91,6 /1893 6,73
XK '08 $ 150 000 9,13 04.02.2008 04.08.2007 100,76 -0,05 8,27 9,06 300,3 | 3299 0,89
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9,00 4
Kazanorgsintez "1 (B-)
8,50 +
Renessance '09 (Ba3/B+)
HCFB 08 (Bad/B-) @ ° Alfa Bank ‘15 put (B+/Ba3) ® NKNH'15 (B1)
8.00 Rosbank ‘09 (Ba3) o
’ Sibacadembank '9 (B1)
@MBRD 08 (B1/) °
7.50 4 : Severstal '14 (B2/B+)
’ ® Sibacadembank '11-2(B1, eur)
@g RusStand ‘08 (B+/Ba2)
Sibacadembank ‘08 (B1/8-) .
stema SINEK ‘15 (Ba')
Sistema '11 (B3/B+) ; .
Sistoma11 put (B3/8) . @ ® Vimpelcom '16 (Ba3/BB+)
7,00 o
WBD'08 (B28*) g Tk ‘09 (B2(pyB%)
@ RusStand '07 (B+/Ba2)
Gazprom 20 (A3/BBB) 7 12 (8a3/BB)
Severstal '09 (B2/B+) BoM'5put(Baall g @ TNK '16 (Baa2/BB+)
6,50 - P MTS "0 (Ba3/BB-) OT “® Vimpelcom 11 (Ba3/BB+) ®  Gazprombank '15 (Baa1/BB-)
MWK ‘08 (Ba3/B3) @Megafon 09 (a32/BB) @- ) Rosselkhoz 16 put (/Baat) .
NIKoil ‘07 (Ba3/B+)sistema '08 (/B+) Vimpelcom '09 gaysfx%')'/.‘/'mpe'm’" 10 (Ba3/BB+) ® ALROSA'14 (BB-/Ba2)
i (CB*15 (A3)) | BOM'10 (A3) @® Rosselkhoz '13 (/A3) ® Gazprom "16 (A3/BBB)
GIQQin,u(Eaaz/BBBﬂo 'C‘:og(ﬁ:é(iprombank'os(saawsaa _—0® ©® TNK'11(Baa2/BB+) . B B -
»W¥osh 08 (88.Baom @ o 73006 Ba32008 o 09 (1) © Rosselknoz "0 (1A3) o Gazprom'13 (A3B88) . - N
o MTST08(BadEE) @ o Nomicke!'09 (Ba2/B8+) o o @ sperbank 13 (A2)
TNK 07 (Baa2/BB4flinFin V (Baa2/BBEL), o7 Ba3/pp. ) Sterbank A6 put (A\SI,TB 11 (A2/BBE) ® Gazstream "13 (A3/BBB-) Mexico ‘26 (Baa1/BBB)
VTB '08 (A2/BBB+) PutiAs) MinFin VI (Baa2/BBB) —
550 4 S ®"Mexico 15 (Baa1/BBB)
,
Gazprom 15 (A3BB8, ey @ GaProm 17 (AIBBB, o)
L VTB 15 call (A2/BBB) S A Moscow '16 (Baa1/BBB*)
Gazprom 12 (A3/BBB, eur)  Aries '14 (AAA/AGE))
5,00 | P
Gazprom 10 (A3/BBE 6u)
o ﬁwoscow'ﬂ(saawssm)
4,50 T T T T T T T T T T 1
mof. Aropauus, net
Py6neBble MyHuumMnanbHble o6nurauum
8,5
pk o6n31-4'10 (8+) M M Vipc 06n31-3 10 (B+)

Taep O6n-3 '08
onr 061-2 10 (B+)

YVeba-4'08 (8+) W

W Huxerop 06n-3'11 (/B+)
W uysawms-4'09 (Ba3)

WAiyTus-3 '08 (/B+)

7.5 Hosocu o6n-2 '07

Uysawms-5 11
W Cavap 06311 (BB-/Ba2)
W Hiwkerop o6n-2 08 (/B+)
B 10507 (B+)

Komu-6 10 (Ba3/BB-)
Tler 0611-2 10 (B+/B)
L)
Bauwkoprocrar-5 '09 (BB/Ba1)
VT obn 07 (8+)

BauwkoprocTar-4 '07 (BB/Ba1)

M Mock 06n-6 11 (BB/Ba3)
Tomck 06n-2 '07 § 00346020
KpacHon K aﬁg7(E+) W Komu-5'07 (Ba3/BB-)
W Mock 06n-5'10 (BB/Ba3) Mociea-30"R A Mocksa-44
O®3 46018
6 Mock 06n-4 '09 (BB/Ba3) ¢
5 XMAO-2 '08 (BB+) Mockea-38 &
Mockea-41 & O®3 26199 46014
3 0THD3 46002
Mocksa-47 £ 0O®3 46003
3 25061
KpafHospck-4'06 W 003 27026
Voo & A~ Kpueasi MockBbI
€ 0®3 25058
O®d3 46001

5,5 T T T T T T T

=—&—Kpusas O3
6 7 8 9 10 11 12 13
moz. Aropauusi, net
|
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":. "b DWHAHCOBASA KOPNOPALIMA

PbIHOK eBpoo6nurauun
0X0AHOCTb, %
06Lem, Mn Dara [Dara cneg. LleHa floxon o0 Mog. .
Bbinyck Kynon PeATnHr
pyb6. noraweHus Kynona 3aKpbITUA noraweHus | Tekywas [iopauus
PYBJIEBbIE EBPOOBNUIALIUA
Bakk Mockebi '09 5000 7,25 25.11.2008 25.05.2007 101,40 0,20 6,68 7,15 126,3 243 A3
BTBE'09 10 000 7,00 13.04.2009 13.04.2007 101,30 0,20 6,34 6,91 98,5 1,91 BBB+/A1
T'a3npom6aHk 10 10 000 7,25 22.02.2010 22.08.2007 100,45 0,05 7,08 7,22 166,3 2,66 BB+/A3
EBPP 12 2000 6,00 14.02.2012 14.02.2008 98,97 0,01 6,25 6,06 748 4,18 AAA/Aaz
Kiw 12 2000 6,00 14.02.2012 14.02.2008 99,20 0,00 6,19 6,05 69,2 4,18 AAA/Aaz
Nordic '11 2000 575 15.02.2011 15.02.2008 98,72 0,10 6,12 5,82 70,7 345 AAA/Aaz
PX[ 12 12570 8,38 31.03.2012 31.03.2007 103,95 025 7,44 8,06 194,3 4,10 BBB+/Baa2
PeneccaHc '08 2660 10,50 12.05.2008 12.05.2007 100,75 0,51 9,81 10,42 4528 1,09 B2/B-
Poc6akk '09 7000 8,00 30.09.2008 30.03.2007 101,20 0,20 748 7,91 209,6 2,24 Ba3
PbIHOK py6neBbIx eBpoobnurauuii
11,00 +
10,50 +
10,00 +
® PeneccaHc '08
9,50 +
9,00 +
8,50 +
8,00 +
7,50 ~ ® Pocb6aHk '09 (Ba3) ® PX[ '12 (BBB+/Baa2)
7.00 - ® [asnpombaHk '10 (BB+/A3)
® Bank Mocksbl '09 (A3) NDF Curve
6,50 -
° \ o
BTE '09 (BBB+/A1) Nordic 11 (AAA/Aaa) 8 ESPP 12 (AAA/Aaa)
6,00 - KfW '12 (AAA/Aaa)
5,50
5,00 +
4,50 d T T T T T T 1
0 1 2 3 4 5 6 7

neT 0o norawleHus
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BI/ISHCC-HaHpaBAeHHC II0 om€panuaM C AOATOBBIMU HHCTPYMCECHTAMH

WcnonHnTenbHbIN AUPEKTOP, PYKOBOAUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnun
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru Bsiuecnas Yanos, Tpeiiaep, chalovVG@uralsib.ru
AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru KoHcTaHTuH Makapos, peno-tTpengep, MakarovKV@uralsib.ru
OmnTpui KyaHeuoB, knueHTckuin meHepxep, KuznetsovDE@uralsib.ru AHanuTuka
OmuTpuii Monos, knneHTckMn MeHeaxep, PopovDV@uralsib.ru Oyakvn OmuTpuia, HavanbHuk ynpasnenus, DudkinDI@uralsib.ru

Kutun MaHuxasa, aHanuTuk, PantskhavaKS@uralsib.ru
Hapexaa MbipcukoBa, aHanuTuk, mur_nv@uralsib.ru

Busnec-6A0K IO PEIHKAM AOATOBOTO KAITMTAAQ

PykoBoauTenb 6usHec-6noka
OmuTpun LWknosckuia, ShklovskyDA@uralsib.ru
['y3enb TuMoLLKMHA, HaYanbHUK oTAaena, tim_gg@uralsib.ru BukTop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru
dapupa AxmeTtoBa, Bea. cneumanuct, AkhmetovaFF@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTenu ynpaBneHusi
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
AHTOH Tabax, cT. aHanuTuk, tabakhav@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Hartanbs MarnopoBsa, aHanutuk, mai_ng@uralsib.ru Anekcew Kopmuymkos, aHanutuk, kor_an@uralsib.ru

MatBeW Taiiu, aHanuTuk, tai_ma@uralsib.ru
MaBen MNMonwukos, aHanuTuk, PopikovPN@uralsib.ru

MeTannyprus/MawuHocTpoeHue BaHkun
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru
OmuTpuin CMonuvH, aHanuTuk, smolindv@uralsib.ru

TenekoMmmyHUKauum MNoTpebuTtenbckun cektop/Po3HnyHas Toprosns/TpaHcnopT
KoHCTaHTUH YepHbIweB, pykoBoAUTENb ynpaBneHus, AHngpei HuknTuH, aHanuTuk, Nikitin_Al@uralsib.ru
che_kb@uralsib.ru Omntpuii 3anopoxckuin, aHanuTuk, Zaporozhskydi@uralsib.ru

KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
JkoHomuKka Poccumn
Bnagumup Tuxomumpos, cT. akoHoMucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson
Mapk Bpagdopa, cT. pegakTop (aHrn. 13.), AHpgpew MsaTuropckun, CT. peaakTop,
bra_ms@uralsib.ru pya_ae@uralsib.ru
[xoH Yonw, pegaktop (aHrn. s3.),

walshj@uralsib.ru
KOnus MNpokoneHko, CT. peaakTop, Onbra CuMknHa, nepeBoaymk/pegaktop, sim_oa@uralsib.ru

pro_ja@uralsib.ru

HOnusa KptoukoBa, nepeBoauuk/penakrop, kru_jo@uralsib.ru

WHTepHeT / Ba3bl gaHHbIX
Angpeit BorgaHosuy, cneunanuct, BogdanovicAS@uralsib.ru

HacTosiwuii GiorneTeHb npegHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CTosTeNbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbil NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbio, YPAJICUB He AaeT HUKakux NpAMbIX UMW KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUiA B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnaHum unv acdunmupoBaHHble nuua He HecyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NPsiMble UMK KOCBEHHbIE YBbITKM OT UCMONb30BaHWS HACTOsLLEero GlonneTeHs Unu cogepxalleiicst B HeM MHopmaumum.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», n cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCMPOU3BOANUTLCSA UNn
pacnpocTpaHaTbes 6e3 NpeaBapuTeNbLHOro NUCbMEHHOTO paspeluerus. © YPAJICUB 2006

anannerme aHan3a [oJIroBbiX PbIHKOB

TenedoH 7 (095) 785-1208
19 41e5p ans 2007 roaa Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg uUsiB




