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BENCHMARK INDEX
KOPMOPATUBHbIX OGNIUrALIUA

OBOPOTbI BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE W MYHULIMMATbHBIE OBMNT ALK
(BuPxA M PIIC, MnPg PYE.)
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JINAEPBLI TOPFOBbIX OGOPOTOB
BuPXA 1 PIC, MnH PYE. (CO 3HAKOM U3MEHEHMS LIEHbI)

T
Mock 0671-7
OCKESC-4
SitptOHvoH
[a3npom-5
TNykoin-3
Mocksa-39
Mock 06n-6
TNyxoiin-4
MAKPOCTATUCTUKA
23.05.2007 Mpepa. AeHb
OcraTku Ha kopcyeTax LB, mnpa py6. 411,0 4148
O6MeHHbIN kKypc LIB P, py6. 25,88 25,84
O6MmeHHbIN kypc USD/EUR 1,3458 1,3458
Llena Ha HedpTb URALS, $/6app. 66,22 67,10
Pesepsbi LB PO, Mapg $ * 356,6 10,3
MIBOR, % 3,6 3,5
Crasku overnight (ouenka ®K Ypancub)
BaHku nepsoro kpyra, % 3,0-3,3 2,5-2,8
BaHku BTOporo kpyra, % 3,5-3,8 3,0-3,3
BaHku TpeTbero kpyra, % 3,8-4,0 3,3-35

*Mpenelaywas Heaens
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Fixed Income Daily

POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA

PbIHOK OBJIUrALIUA CEFrogHsA

e O6bepuHeHHblIe KOHauTEepbI-1: nokynars nop 8,4-8,6%

e IMUA AUXK-1: nokynatb nop 7% v Bbilwe

e bBaxerne-1: nokynarb nog 11,75% wm Bbiwe

e Bwukropusa-2: uennb 10,3%
e BKM-®uHaHc: uenb 9,5%

TAKXE B HOMEPE

FA3NPOM

YBenuueHue goKasaHHbIX .
3anacoB, yKpenrneHue no3mumm
B EBpone

Kak Buepa coobwun VHTepdakc, Masnpom
onybnvkoBan OOHOBMNEHHbIE [aHHbIE O
CBOWX 3anacax u 3anacax [asnpom HedTn
B MemMopaHayme no BbIMYyCKY
eBpoobnurauui. B 2006 . no
knaccudumkaumm SPE gokasaHHble 3anachbl
asnpoma BbIpoCnM NPUBNN3UTENBHO Ha
14% c ypoBHs npegblgywlero roga u
coctaBunu 18,2 TpnH kybomeTpos, Torga
KaKk BeposiTHble  3anacbl  KOMMNaHuu
cokpaTunmcb nNpubnuantensHo Ha 45% no
2,6 TpnH kybomeTpoB. [lokasaHHble W
BEPOSiTHblE 3anackl [asnpoma octanuch
NPaKkTU4eCKM Ha MpexHeM YpPOBHE W
coctasunu 20,7 TpnH kybometpos. [lo

BbIMMENKOM

O>xxupaercs ewe oagvH CUMNbHbIN
KBapTtan

lMporro3 pe3ynerarosB 3a I
kBapran 2007 r.

B naTtHuuy, 25 maa 2007 r., Beimnenkom
nnaHupyer 06bABUTL hmHaHcoBblE
pesynbTaTbl 3a | kBaptan 2007 r. no US
GAAP. Mbl oxupgaem, 4YTO KoMMaHus
NPOAEMOHCTPUPYET  POCT  (PMHAHCOBLIX
nokasatenenW, XOTA WU He  CTOMb
3HauMTenNbHbIN, Kak B IV kBapTane 2006 r.
Bbipyuka BbiMnenkoma yBenuuutcsl, no
HalIMM oueHkaM, Ha 3,4% No cpaBHEHMIO
C npeablaywmm keaptanoMm go 1,5 mnpg
ponn., a EBITDA — Ha 1,4% po 734 mnH
ponn. Mopoepxky Bbipyyke Bbimnenkoma
B | kBapTane 2007 r. gomkeH obecneuntb
Henpekpaljatowmncs poct aboHeHTCkon

AaHHbIM WHTepdakca, yBenu4eHne | Gasbl Gnarogaps pacluMpeHnto KoMMnaHum

AoKasaHHbIX 3anacoB [asnpoma MOXeT | 33 npegenamm Poccuu ................... cmp.4

06 BACHATBCA pasBenKomn 3aMacoB | Lep v

KpYMNHOro LLItokmaHoBCkoro

MpeyCTOpO)KCI,eHVIH KOMNaHum. ........... cmp.3 2006 r. no MC®O0: pexoppHas

i : Bbipyuka, Hu3kasa EBITDA

HOPUNBCKMM HUKENb | cmp.6

Bopb6a 3a LionOre

npoaonmxaerca

_______________________________________________________ omp.5 CTATMCTUKA ............ccoooeeoeeevceeeCmp.7
HoBocTH

<+ MpenctaButens dpaHuysckorn komnaHun «[JaHoH», koTopas Ha koHey 2006 .

Bnagena 13,7% akumn Bumm-Bunnb-[laHHa, MOXeT cTaTb YNEHOM COBETa AMPEKTOPOB

BB[. [BepomocTu]

<+ Buue-npesnageHT NYKOWIa MNeonua deayH 3asBWUM, YTO KOMMNAHUA MOXET
MCnonb3oBaTb OOM3MUCCUMI0 AN (PMHAHCUPOBAHUSI TOMBbKO KPYMHbIX MpUobpeTeHui,

KoTopble OyayT
[UHTepdpakc]

reHepupoBaTb MOLUHble [OEeHEeXHble NOTOKM OnA aKUMOHEepPOB.

<+ Mo cnoBam nepBoro 3amHavanbHUKa AenapTameHTa KopnopaTuBHbIX (PUHAHCOB

P>XO Opusa Hosoxunosa,

KOMMNaHua HamepeHa [o koHua 2010 r. pasmectutb

pybnesble obnuvraumm Ha 150 mnpg py6. Cenyac Ha pbiHKE pasMelleHbl pybneBble
obnurauum rocMoHononmuu Ha cymmy 43 mnpg py6. [BegomocTu]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn LeHbl Ha HedbTb U pesepBbi LI PO
KOMMEHTAPUM MO PbIHKY 7 400
. 72 - Urals ——3BP ~—————~ - 375
Bo BTOpHUK pbIHOK pyGneBbIX [ONFOB OCTaBancsi B XOpollewh dopme. 350
Mpogomkunca pocT B CErMeHTe TrOCyAapCTBEHHbIX — obnuraumn  u 305
KOprnopaTuBHbIX Bymar nepBoro n BTOpOro aLienoHoB. PybneBbiM pbIHKOM Mo- | 300
npexxHemy OBWXET U3bblToYHast NMKBMOHOCTb. M30bITOK cBOGOOHBIX CPeacTB | o75
nobyxaaeT WMHBECTOPOB K MOKYNKaM HELOOUEHEHHbIX Oymar HageXHbIX | 920
3MUTEHTOB, MOCTOSIHHO TOJSIKast KOTUPOBKU BBEPX. -
MHaue Bbirnsgena cuTyaums Ha pbiHKe eBpoobnuvraumii, TOH KOTopomy 3adaeT | 200
AvHamuka kasHadenckmx obnurauui CLUA: koTupoBkm Gymar pOCCMINCKMX | 475
3MUTEHTOB BONbLUEN YaCTbHO LU BHUS. " AR ' LSRR R
Mocne HeBomMbLLON TEXHNYECKOW KOPPEKLUMM B NMOHederbHUK LieHbl Treasuries £ 8 8888885555 +5
NPOAOIHKAaNM CHWKaTbCS, OOXOAHOCTb AECATMNETHUX oBnurauum aocTurna T 2 28 35 % 8§ g T E B

4,84%, OpHAKO amepuUKaHCKMN PbIHOK 3aKpbINCA YyTb HMXKE [OHEBHOro
MUHUMYMA, Ha YpoBHe okono 4,83%. CerogHsa 6yayT onybnvkoBaHbl AaHHbIE O
3aKasax Ha TOBapbl ANMUTENbHOIO NOMb30BaHWA, a TaKkke CTaTUCTUKA NO PbIHKY
xunbsi. O6a nokasaTens SBAAOTCA BaXHbIMWM  MHAWKATOpaMW TEMMOB
3KoHOMMYeckoro pocTa. Mo oxupgaHuaM aKcnepToB, onpolleHHbIX Reuters, 160
pOCT cnpoca Ha ToBapbl ANINTENBHOrO NOb30BaHWUA NMPOAOIIKUTCA, YTO MOXET 140
YKpenuTb YBEpPeHHOCTb B pocTe akoHomuku CLUA, nmogtankusasi JOXOAHOCTb
Ka3Hauyenckmx obnuraumin Beepx.

120

100
Haunbonee WHTEPECHbIMXA NepBUYHBIMK pa3MelleHnaMn cerogHAa CraHyT

BbINyckn obnurauuin O6bLeAUHEHHbIX KOHAUTEPOB U MepBoro MNoTe4yHoro 80 -
areHTa AMXKK (MNA MAXKK). Mbl nogpobHo nucanu o6 aTunx Bbinyckax 21 n 22 60
Masi, MO3TOMY CErofHsl fnuWlWb HafMOMHWMM, YTO CNpPaBeAfMBbLIA YPOBEHb
poxogHoctn no obnuraumsm OOGbeguHEHHbLIX KOHAMTEPOB Haxooutcst B
aunana3soHe 8,4-8,6% n 7% w Bbiwe ans NMUAA AVXKK. MHBecTopam, KOTOpbIX 20 +
3auHTepecyeT OeblT  pernoHanbHoro  putennepa «baxetne», Mbl

40

pEKOMeHAYEM BbICTABMsATb Ha ayKUMOHEe 3asiBKM, COOTBETCTBYlOLUE g g g g g g g g g g g g
goxogHoct 11,75%. g g § B 3 £ 8 & ¢ g g &
Bbicokaa nukBugHOCTb obecneunT ycnelwHoe pasMelleHne obnurauun

O6beauHeHHbIx koHautepoB 1 NMUA AMKK. Benvka BEpOSITHOCTb TOrO, YTO

GOnbLLON CMpPOC MO3BONMUT 3MUTEHTaAM pPa3MeCTUTbCS MO HWXKHEWN rpaHuue

CnpaBeAnMBOro AvanasoHa, a BO3MOXHO, U BbIATU 3a ee npeaerbl. 28,00 OuHamuka kypca py6ns

Ha BTOpPUYHOM pbIHKE OCTaeTCs BCE MeEHblUe HEeOOOLEHEHHbIX BbiMyCKOB.
CerogHa Mmbl xoTenn 6Obl 06paTuTb BHMMaHWe WHBECTOPOB Ha napy 27,50 -
Buktopusa-1 n Buktopusa-2. Obnuraumm putennepa «Bukrtopusi» gonroe
BpPEMS OCTaBanuncb OOHUMW M3 HALMX MobuMbIx Bymar Ha pbiHKE, KOTOpbIe Mbl
HeoJHOKpaTHO pPeKoMeHZoBanu K MNokynke. Ha cerogHsAWHWA AeHb BbIMycK
BukTopunsi-1 nogowen BNMOTHYIO K CBoeMy cnpaBeanvmeomy ypoBHio — 10%, u
Mbl HaleeMcsl, 4TO OH TaMm 3akpenuTtcs. B aToi cuTyauum Beinyck Buktopus-2
HegooLeHeH No cpaBHeHuo ¢ Buktopus-1 n Byger cTpemuTbCA K CBOEMY
cnpasegnveomy ypoBHto — 10,3%.

Py3xummaw + Pycckue MawuHbl = [lokynamb

Mo wHdopmaumm rasetbl «Begomoctu», «Pycckve mawwmHbl» Onera
Jepvnackn co3gagyT COBMECTHOe npeanpusatve ¢ BaroHocTtpouTtenbHon
komnanuen Mopgosun (BKM), koTopow npuHagnexat BaroHOCTpouTernbHas
komnanus «Pyaxummaw» n «BKM-Ctanb». KOHTpOMnbHbIE NakeTbl akuum aTnx
npeanpustun BKM BHeceT B ycTtaBHow kanutan CI1, Pycckue MawwuHbl, B 12
CBOI 0Yepeab, ONnaTAT CBOK AON0 AeHbramu. Takum obpasom, kanutan Crl
Oynetr B paBHbIX Jdonsx cdopmupoBaH aktmBamu BKM un  pgeHexHbiMu
cpeacteamu Pycckux MawuH.

CrtaBku overnight
(oueHka ®K Ypancub)

OTa HOBOCTb MONOXUTENBHO MOBMMSET HA OLEHKY KpeauTHoro pucka BMK un
MOXeT MoBfieyb 3a COOOW CHWXEeHWe AOOXOAHOCTU Bbinycka BKM-®uHaHc,
ToproBaBLlerocs Byepa nog 9,97%. Mbl pekomeHgyem UHBECTOpaM MnokynaTb
BKM-®uHaHc ¢ kpaTkocpouHon uenbto 9,5%.

B3arnap Ha pbIHOK:

© © © © © © © © M~ .~ = o~ =
S & & & & & & § § o o S g
Mbl oXuMaaem, YTO MOMNOXUTENbHas AMHaMKUKa pbiHKa CErodHA COXpaHWUTCH, a § 28 B 3 &8 8% % & 8§ &5 &

Crnpoc He yaoBnNeTBOpPeHHbIM Ha aykumoHe WA AUMXKK, BbinnecHeTtcs Ha
BTOPUYHbIV PbIHOK, MOAAEPXKUBAS POCT KOTUPOBOK.

Kumu MaHyxaea, pantskhavaks@uralsib.ru
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PbiHOK eBpoO6Gnurauumn
KOMMEHTAPUM MO PbIHKY
CyBepeHHble eBpooGnurauum 75

HoxogHocTtb Treasuries, O®3 u
cyBepeHHbIX eBpo6oHaoB Poccum

B oTcyTcTBME SKOHOMMYECKOM CTaTUCTUKKU, KoTopasi Morma Obl NOCAYXWTb
OPVEHTVPOM ANs  KasHavyewckux obnurauun, nocnegHue BYepa >KWBO
oTpearypoBanum Ha KoMMeHTapwui npeacTtasuTens ®PC o HepgooueHke
MHBECTOPaMu PeLnMocTm LeHTpansHoro 6aHka CLUA 6opoTbes ¢ uHdnaumen.
B wtore 10-neTtHue Treasuries BbIpOCnM B OOXOOHOCTM cpasy Ha 4 6n go
4,83%, [OCTUrHYB NOKanbHOr0 MakCMmyma nocnegHux Tpex MecsiLeB.

50
Mbl  cuntaem cTOonb  pe3kM  pPOCT  OOXOAHOCTM  6a3oBbiX  aKTUBOB, Bg m = "
HabnogalowWwmiicas B NOCNeHIon Heaento, HeoBoCHOBaHHLIM. [Mo3ToMy He 454
MCKMIOYaEM X PE3KOTO OTCKOKA BHM3 MO [OXOAHOCTM B Cryuae nybnmkaumm 40 1 003 Poccun eapooGnaLm) —m— UST
3aBTpa U nocnesaBTpa 6naronpuATHON ANs JONrOBOrO PblHKA 3KOHOMUYECKON S AR
CTaTUCTUKMN.

012 3 45 6 7 8910111213 1415 16

PasBuBalOlMECS PbIHKM  BYepa BHOBb MPOSIBUNM  YCTOWYMBOCTb K MORVh. FjopaLys, net
HeBNaronpuATHLIM BHELWHUM bakTopaM, NPaKkTUYecku He OTpearupoBaB Ha ,
avHamuky Treasuries. B utore cnpen EMBI+ cysuncs go 150 6n. OpHako e Liena Poccun'30

cerogHa Bo3MOXXHa KoppeKuma nx 4OXoOAHOCTU BBeEpX.

115

Poccuiickne cyBepeHHble obnurauum BYepa yTpoOM HECKOMNbKO BbIPOCNN nocrne
nageHns B noHeaenbHVK Be4epoM. OfHaKo 3aTeM OHWM BHOBb MOLUMY BHW3 NOA,
BNusiHMeM 6a3oBbix akTnBoB. Poccusa 30 (5,75%) cerogHs yTpom onyctunach
no 112,64%, coxpaHsis npu atom cnpead Kk UST10Y Ha O6nuskux K
MUHMMAaIbHbIM 3HaYEHUSIX.

KopnopaTuBHbLI/ cekTop 109

Mocne OTHOCUTENLHOIO 3aTULLIbS B NMOCHEAHUE HECKOSbKO AHEN BYEpaA PbIHOK 108
POCCUICKMX KOpropaTuBHbIX BOHAOB akTuBu3MpoBarncs. Ha doHe HekoToporo
nageHuns, obycroBneHHOro BHeWHUMK hakTopamu, cnpoc Habnojancs B
6aHKoBCKMX Bbinyckax. OTMeTum Takke pocT Pacnagckon ‘12, cnpes kKoTopow
K kpuBoy EBpasa Ha ypoBHe 40 6n Mbl cuuTaem cnpaBeasvBbIM.

17.08.2006
28.09.2006 _
09.11.2006
21.12.2006
01.02.2007
15.03.2007
26.04.2007

CerofiHa B TeYeHne OHA BO3MOXEH TEXHUYECKUI POCT KOTUPOBOK. HoxonHocTse USG10Y n Poccun'30
6,5 _

PekomeHOauuu: 6,0

- MeTtpokommepty '09-2 — uenb 8,25% WW
55

- Beimnenkom ‘16 — uenb 7,00%
- THK’16 — uenb — 6,35% 50 |
- KazaHboprcuHTes 11 — uenb 8,60%

- Cesepcranb '14 — uenb 7,00% 45 WW
- HKHX 15 — uenb 8,25% oyl

- Poc6aHk '09 — nokynaTb HeJOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA.

4,0

17.08.2006
28.09.2006 |
09.11.2006
21.12.2006
01.02.2007 |
15.03.2007 |
26.04.2007

BbiBoa: C pyHAameHTarnbHOM TOUKM 3peHusi, CoKpalleHne YncToro fonra P®
M OTCYTCTBME MNEPBUYHOTO MPEAJIOKEHUS CyBEpEHHbIX Obnurauuin paet
OCHOBaHWSl OXWAATb CHWXKEHUS UX [JOXOAHOCTWU, PABHO KaK WM [OXOAHOCTU Cnpen Poccun'30 k USG10Y
Gymar KBasWrocy[apCTBEHHbIX KoMMaHuii. B HacToslliee Bpemsi poccuiickue 140

cyBepeHHble 06nuraumm, No Hawemy MHEHWIO, HeJoOLeHEHb! PbIHKOM. Wl
BeposiTHoe B ckopoM BpemeHu npucoeauHeHne Poccum k O3CP paet 130
OCHOBaHUS PacCYUTLIBATL Ha MOBbILLEHWE CYBEPEHHBIX CTPAHOBLIX PEATUHIOB. L

o 120
ﬂoaTomy Hall B3rnaag Ha poccumnckme eBpoo6nv|rau,V||/| ABNAEeTCA NO3NTUBHbBLIM. 15 b

Hadexda Mbipcukosa, myr_nv@uralsib.ru 1o
105
100

FA3NPOM 95
90

YBenuueHue aoKasaHHbIX 3anacoB, yKpenneHume
no3uumn B EBpone

B 2006 r. gokasaHHble 3anacbl BblpocnuM Ha 14%. Kak Buepa coobuwmn
WHTepdpake, Masnpom onybnvkosan oGHOBNEHHbIE AaHHbLIE O CBOMX 3anacax 1

17.08.2006
28.09.2006
09.11.2006
21.12.2006
01.02.2007
15.03.2007 |
26.04.2007
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3anacax [asnpom HedTM B MeMopaHOyMe Mo BbiNycky eBpoobnurauuvn. B
2006 r. no knaccucukaumm SPE pokasaHHble 3anacbl [@asnpoma Bbipocnv
npnbnuamTensHo Ha 14% ¢ ypoBHSA NpeapigyLiero roga u coctasunu 18,2 TpnH
KyboMeTpoB, TOrda Kak BepOATHble 3anacbl KOMMaHWM  COKpaTWUIMChb
npmbnuamTensHo Ha 45% o 2,6 TpnH kybomeTpoB. [lokazaHHble U BEPOSATHbIE
3anacbl [[@a3npoMa ocTanucb NPaKkTU4EeCKW Ha MPEXHEM YPOBHE U COCTaBWIM
20,7 TpnH kybomeTpoB. Mo paHHbIM WHTepdhakca, yBenuueHne [oKasaHHbIX
3anacoB [asnpoma MOXeT OOBACHATLCS pasBEAKOW 3anacoB  KPYMHOro
LLITokMaHOBCKOro MECTOPOXXAEHNS KOMMaHWW.

CornaweHue ¢ ABCTpmeit 0 noctaBkax rasa. dHepretudeckoe CIl ¢ Benbruei.
Mbl Bcerga yTBepxaanu, 4To OCHOBHbIM hakTopom pocTa ctommocTu M'asnpoma
ABMSAETCA ero noTeHuManbHbIN ycrnex B anBepcudukaumm cobltoBoro 6msHeca,
ocobeHHo 3a pybexoM. HepasHo asnpom ykpenun csou nosuvumm B EBpone,
NnoanucaB psf COrmnalleHUn C 3HEePreTMYeCKUMM KOMMaHWSIMU, YTO MO3BONUT
rasoBOMy [WraHTy MOMyYuTb [JAOCTYN K MNPUOLINMBHBIM PbIHKAM  KOHEYHbIX
notpebutenen. 3aBTpa B ABCTpum [asnpom nnaHWpyeT noanucatb
cornawleHme o noctaekax rasa B EBpone ¢ komnaHunen OMV AG, kpynHenwien
3HeprokoMmnaHuen LleHTpanbHon EBponbl. O6 3TOoM coobwuno BYepa
areHTcTBO Bloomberg. Ha HblHewHen Hegene B benbrn adpunnpoBaHHble ¢
[a3npomMoM CTPYKTYpbl AOIMKHbI MOANMCATb C Oenbrumckon MyHMUMManbHON
koMnaHuen Soteg SA cornaiwleHue, npegycmaTtpusaloLllee CTpouTeNbCTBO TPEX
3MNeKTPOCTaHUM KOMOUHMPOBAaHHOIO Uukna B fepmaHun.

Karoc PanaHy, rap_ca@uralsib.ru
EeeeHus Obiwniok, dyshlyukEM@uralsib.ru

BbIMMNENKOM

Oxunpaercs ewe oauH CUINbHbIA KBapTan
INporro3 pesynsraros 3a I keapran 2007 r.

MbI nporHo3supyem pocT Bbipyukm Ha 3,4%, a EBITDA - Ha 1,4% oTHocUTenbHO
npeabiaywero KkBaptana. B natauuy, 25 maa 2007 r., BeimMnenkom nnaHvpyet
06bsBUTL MHaHcoBble pesdynbTathl 3a | kBaptan 2007 r. no US GAAP. Mebli
oXugaem, 4YTo KOMNaHusa NpoAeMOHCTPUPYET POCT (PMHAHCOBLIX MOKasaTenew,
XOTS W He CcToNb 3HauuTenbHbl, kak B IV kBaptane 2006 r. Bbipydka
BbiMnenkoma yBenuuuTcs, MO Hawum oueHkaMm, Ha 3,4% no CpaBHEHUO C
npeablaywnm kBaptanom o 1,5 mnpa gonn., a EBITDA — Ha 1,4% o 734 mnH
Aonn.

Onepauun B CHI ctumynupytoT pocT. Mopmepkky Bbipydke Bbimnenkoma
B | kBaptane 2007 r. pomkeH obecneunTb Henpekpawawwmnes pocT
aboHeHTCcKoM 6a3bl Griarogapst pacluMpeHnto kKomnaHum 3a npegenamm Poccuu.
B uvactHocTW, 3a oTyeTHbI nepuon aboHeHTckas 6Ga3a Bbimnenkoma Ha
YkpauHe Bblpocna Ha 28% c ypoBHA |V kBaptana 2006 r. go 2,3 mMrH, a B
KasaxctaHe — Ha 13% 0o 4,3 MnH. Mbl oXXnaaem, 4To akcnaHcusi Beimnenkoma
B CHI npuBegeT k pasmbiBaHnto ARPU, nockonbKy pocT aboHeHTckon Gasbl
OCYLLECTBNSETCS MaBHbIM 00pa3oM 3a cyeT HU3KOMPUObINbHBIX aboHEHTOB.
Tak, Ha yKpavHCKOM pbIHKE, rAe KOHKYpPEHLMS OCOBEHHO BbICOKAa W MO3ULMM
BbeiMnenkoma cnabee, 4eM Ha Apyrux pbiHKax (KOMMaHWsa Nub YeTBepTas no
BeNMuYnMHe Ha YkKpauHe), nokasatens ARPU pomkeH ynacte go 3,0 ponn.
Mcnonb3oBaHve ycnyr MoounbHou cBsisn B | kBapTane 2007 r., kak Mbl
oXuaaem, CHU3NTCH, cpefHuii Tpaduk Ha aboHeHTa cocTaBuT 124 MUH NPOTMB
127 muH B |V kBapTane 2006 r. BBUOY AEWCTBUSA CE30HHbIX haKkTOpoB (MOYTH
OBYXHeZernbHble HOBOroAHVE MpasgHMKU U OOWH KOPOTKMI Mecsl — deBparb).
B pesynbTaTte koHcONMAupoBaHHbIN nokasaTtens ARPU, no Hawum nporHosam,
cokpaTntcsa Ha 2,5% c yposHs IV kBaptana 2006 r. go 8,7 ponn. B | kBapTane
2007 r. OTMeTMM Takke, YTO MoNHasi KoHconuaaumsi onepauuin Armentel
obecrneunT B pocTe BbIpyyku BbiMnernkoma no cpaBHEHWIO C MpeabiayLium
kBapTanom gononHuteneHele 1,1 n.n. (30 mrH gonn.), nockoneky B IV kBapTane
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2006 r. onepaumn Armentel ObinM yyYTeHbl NUWbL 3a MoOnTOpa MNOCMEAHMUX
mecsaua.

Cunbl HEe UCCAKNM

PesynbTatbl Boimnenkoma 3a | k8. 2007 r. no US GAAP, mnx gonn.
1kB.06 IV kB.06 2006 1kB.07N  WU3m.3akB., % W3Mm.3arog, %

Bbipyuka 936 1451 4868 1500 34 60,3
EBITDA 483 690 2452 734 6,4 52,1
Hopma EBITDA, % 51,6 47,5 50,4 48,9 14 (2,6)
Yucras npubbinb 150 198 812 266 34,3 77,0
Hopma yucmoti npubbinu, % 16,0 13,6 16,7 17,7 4,1 1,7
ARPU, gonn. 78 8,9 79 87 (2,5) 11,3
ABOHEHTbI Ha KOHew nepuoga, M 35 55 55 57 3,0 61,8

HemouHuku: Beimnenkom, ouerka YPA/ICUBa

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
KoHcmanmuH Benos, belovka@uralsib.ru

HoPUNLCKUNA HUKENDb

Bopb6a 3a LionOre npogomxaercsa

CoBeT AMpeKTOpPOB pelumn NOBbICUTL LieHy odepTbl LionOre. Buepa cosert
anpekTopoB HOpuMnbCKOro HUKENS MPUHSN peLleHne MOBbICUTL LieHYy odepThl
akumoHepam LionOre, coobwatoT «Begomoctn». BoceMb M3 OeBATUM 4neHOB
coBeTa [OUPEKTOPOB MPOroniocoBany 3a HOBOE MpeasiokeHne akumoHepam
LionOre, Toraa kak Mwuxaun [MpoxopoB, OOWH M3 KIIOYEBBLIX  AKLMOHEPOB
KoMnaHun (27,4% akumn), Bbickasancsa npotus. [lononHutTensHon nHopmaumn
HW O LIEHE, HN O CpOoKax HOBOro NPeAnoXeHus He npegocTaBrneHo. [na oteeta 'y
HopunbCcKoro HUKens ectb Tpu AHA 0o 25 masi.

275 mnH ponn., 4ToObl nepebuTb npepnoxeHue Xtrata. Panee coser
avpektopoB LionOre pekomeHgoBan akumoHepaMm MpPUHATL MNpeasioxeHve
Xtrata o nokynke akuun LionOre 3a 5,7 mnH gonn. o ycnoeusim cornatleHusi ¢
Xtrata, LionOre pomkeH 3annatute Xtrata 275 mnH gonn., ecnu npumet
KOHKYPEHTHOE npeanoxeHne O MoKynKke OT APYron KomnaHuu. Takum obpasom,
yToObl COCTaBMTb KOHKypeHuutio Xtrata, HopwunbCkui Hukenb OOMKeEH
KoMneHcupoBaTb 275 mnH gonn. (5% ot TeHaepHoro npegnoxeHus Xtrata),
npeBbICUB MpeanoxeHHyto Xtrata ueHy xoTa 6bl Ha 5%. Ha Haw B3rnag,
pasyMHou Benm4mHon npesbiweHuns aensaTtca 10-15%.

Ewe ognH payHp 60pbbbl ¢ arpeccUBHbLIM COMEPHUKOM. Caerka c LionOre,
Ha Haw B3rnsg4, 6bina 6bl 0MeHb BaHa Ans HopunbCKOro HUKens, Tak Kak B
pesynbTate pOCCUMICKas KOMNaHusa nony4yuna Obl BO3MOXHOCTb 3arpyaunTb
MOLLHOCTM CBOEro 3aBofda Mo paduHupoBaHuMio Hukenss Harjavalta B
PuHNaHgnm. Tawke Hopunbcknii Hukenb MOXeT ObiTb 3aMHTEepecoBaH B
Activox, HOBOIM TEexXHOMorMM npov3BOACTBa Hukens. B HacToswee Bpems
LionOre npopaet HukenesbIn kKoHUeHTpaT BHPB, Hopunsckomy Hukento, CVRD
n Xtrata. Cgenka c LionOre obecneunna 6bl xopolumin adpcekT onepaumoHHON
cuHeprm n Hopunbckomy Hukento, n Xtrata. MNocne Toro kak coBeT ANPEKTOPOB
POCCUICKON KOMMaHUW MPUHSAN peLueHne npodomnmkuTe 6opbbbl 3a LionOre, Mbl
npeaBuaUM HOBbIM BMTOK MOBbILIEHUS CTaBOK. YuuTbiBasi, YTto Xtrata B xoge
npegbigywmMx caenok nposiBuna cebs Kak arpecCcuMBHbIV  COMEPHUK, OHa
BEPOSITHO, TaKkxke NoBbICUT LieHy npeanoxeHuns 3a LionOre.

Malikn KasaHa, kavanaghms@uralsib.ru
Kupunn Yytko, chu_ks@uralsib.ru
Amumputi CmonuH, smolindv@uralsib.ru
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UPKYT

2006 r. no MC®O: pexkopaHas Bbipyu4Ka,
Hu3kaa EBITDA

Bbipyyka Bo3pocna Ha 17%, EBITDA ynana Ha 36%. Buipyuka WpkyTta no
MC®O B 2006 r. yBenuuunacb Ha 17% po 832 mnH gonn. v gocturma
pekopAHoro Ans komnaHum ypoBHsi. EBITDA npu aTom cokpaTtunack Ha 36% 1o
114 mnH gonn., a Hopma EBITDA ynana ¢ 25% B 2005 r. no 14% B 2006 r.

CHuxeHue EBITDA BbI3BaHO pOCTOM OCHOBHBIX CTaTel 3aTpart. PocT BhIpyyku
Ha 17% po 832 mnH gonn. o6bsAcHseTCs yBenudeHneMm obbema paboT no AByM
OCHOBHbIM KOHTpakTam npeanpuaTus (KOHTPakKT Ha 3amelleHve 18 nHaumckux
uctpebutenenr Cy-30K HoBbiMn Cy-30MKI u nuueH3noHHOe cornaiieHue).
CHuxenue EBITDA, B cBOlO o4vepefb, BbI3BaHO 3HAYUTENbHBIM YBENNYEHUEM
3aTpaT, B 4aCTHOCTU Ha pabouylo cuny, koTopoe notpeboBanoch B CBSI3N C
cornaweHmem c Airbus, a Takke MOBbILEHWEM LIEH Ha Cbipbe — antoMUHUA U
TuTaH. [ononHutenbHble HeraTtuBHbIA 3chdekT Ha Hopmy EBITDA (cHuxeHue
Ha 11% c 25% B 2005 r. po 14% B 2006 r.) okasanmu CpaBHUTENBHO
ManonpuobINbHble KOHTpakTbl Mananavern n AmKMpom, Hayano peanusauuu
KOTOpbIX npuwsiock Ha 2006 r.

Bbipyuka pacrer,
HO peHTabenbHOCTbL CHMXaeTcH
PesynbTatbl UpkyTa 3a 2006 r. no MC®O

2005 2006 Wam. 3arop, %
Bbipyuka 712 832 17%
EBITDA 179 114 (36)%
Hopma EBITDA 25% 14%
Yucras npubbinb 85 43 (49)%
Hopma 4ucmoti npubbutu 12% 5%

MemodHuku: pkym

AnekcaHOpa MenbHukosa, melnikovaAS@uralsib.ru
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PbIHOK py6neBbix obnuraumi

 Mecnues ao | [ Komwpomn | Peirmuhr
06nem, || Kynon, Toprosbin ﬂlop,
CekTop
1

KOPMOPATUBHBIE OBJIUFALIUK

Abcontot-2 1000 9,70 || 02.mon.07 | 04.m0n.07 | 30.n0H.08 14 | 135 100,05 100,60 B1 (buHaHCh!
ABTOBA3-2 3000 1,00 15.a8r.07 13.a8r.08 15,0 90,12 95,00 aBTonpom
ABTOBA3-3 5000 7,80 | 26.moH.07 | 26.m0H.07  22.m0H.10 12 | 376 100,05 100,30 aBTonpom
ABTOMMP 1000 | 11,66 || 04.cen.07 | 11.cen.07 01.cen.09 37 | 27,8 | 100,48 -0,06 502500/ 10045 = 100,50 | 9,50 9,18 11,60 | 0,29 TOProBrist
ArpoxonauHI 1000 | 13,00 || 20.m0n.07 | 20.m0m.07 24.m0n.09 2,0 = 265 | 100,10 0,00 1625010 100,00 & 100,19 || 12,91 12,261 1299 | 0,14 clx
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 12,7 |1 100,03 -0,11 30748 186 100,01 100,49 12,46 13,10 1~ 0,90 CTPOUTENBCTBC
AnamaHt-2 2000 11,25 | 24.mait.07 | 24.main.07 20.main.10 0,1 36,5 CTPOUTENBCTBC
AR 1070 11,00 | 01.moH.07 01.0ex.08 18,6 106,10 (buHaHCh!
Anxk-2 1500 11,00 = 01.a8r.07 01.cpes.10 32,9 109,70 110,05 (buHaHCh!
Anxk-3 2250 9,40 | 15.mon.07 15.0kT.10 414 104,90 105,37 (pyHaHChI
Avxk-4 900 8,70 | 01.asr.07 01.cpes.12 57,2 106,00 106,25 (buHaHCh!
Anx-5 2200 7,35 || 15.m0n.07 15.0kT.12 65,8 || 100,00 -0,40 40130000 99,99 | 100,75 7,55 735 386 hMHaHChI
Anxk-6 2500 7,40 | 15.mon.07 15.mon.14 87,0 100,90 101,15 (byHaHCh!
Anx-7 4000 7,68 || 15.m0n.07 15.10.16 1114 | 102,73 | +0,14 265620977 102,70 = 102,75 740 748 | 532 hMHaHChI
Anxk-8 5000 7,63 || 15.m01.07  15.map.14| 15.mo0H.18| 83,0 | 1347 | 102,24 = +0,02 58377000 10220 | 10243 | 737 746 | 461 hMHaHChI
Anx-9 5000 749 || 15.a8r.07 15.cbeB.17 118,6 | 101,52 | +0,10 15958514 101,42 = 101,62 742 7,38 || 540 hMHaHCI
Axbapc-2 1500 825 || 26.mon.07 26.mon.07 22.s18.09| 22 | 204 | 100,15 @ +0,08 100 147 14¢ . 100,02 = 100,19 || 7,42 720 824 017 Ba3/B+ hMHaHChI
ANN-NHBect 1500 | 10,99 || 24.a8r.07 | 29.aer.07 21.a8r.09 33 ' 274 | 100,20 -0,06 14 028 000 9,84 948 10,97 | 025 TOproens
AmypmeTans 1500 9,80 || 30.asr.07 26.cpeB.09 21,5 101,76 101,95 meTannyprus
AwmypmeTtann-z 2000 9,15 | 31.aer.07 26.cbeB.10 33,7 100,51 101,00 meTannyprus
Anekv 36,6 3000 9,89 || 03.mon.07 03.m0n.08 300409 136 |« 257 | 101,85 = +0,09 93860120 100,40 | 102,00 & 9,57 9,711 099 TOproens
Apbar-Tpectik 1500 | 10,50 || 22.m0H.07 | 22.10H.07 | 20.1i0H.08 10 13,2 |1 100,10 0,03 20980000 100,00 | 100,20 | 9,30 893 10,49 0,08 TOproBrist
Apkapa-3 1200 | 13,65 || 04.0kr.07 | 02.0k1.08 31.map.11 16,6 & 47,0 | 100,10 0,00 10145070 100,05 | 100,20 || 13,99 1364 | 1,14 clx
ApHect 600 9,60 || 24.0k1.07 | 23.anp.08  29.amp.09 | 112 23,6 NPOV3BOACTBC
AtnahT-M 1000 | 12,25 || 15.H0s.07 = 15.H0s.07 | 13.H0s.08 | 59 | 18,0 || 100,10 = +0,09 6106 100 100,00 | 100,14 | 12,38 12,011 1224 | 043 TOProBrist
ALBK-WHBecT-2 500 0,00 ' 21.asr.07 20.mait.08 121 90,00 91,00 NPOV3BOACTBC
Bantuka 1000 8,75 | 20.Hos.07 20.Ho1.07 6,1 | 101,00 +0,02 99 990 101,00 6,79 6,68 866 047 notpeb. ToB.
Bantumop-2 800 11,25 | 15.H09.07 | 24.main.07 15.main.08 0,1 12,0 99,90 100,10 notpeb. ToB.
BaHaHa-Mawme 1000 | 11,25 || 26.0kt.07 | 26.0k1.07 23.0kt.09 52 | 295 | 100,45 0,00 877365 10040 = 100,50 | 10,37 10,081 11,20 | 0,39 TOproens
Balukupan-2 1500 8,30 || 28.moH.07 | 19.Map.09 09.map.11 | 222 = 46,2 3HepreTuke
Benox 1500 9,10 | 06.moH.07 03.110H.09 24,8 100,53 Cbipbe
Benox-2 2000 925 || 30.aer.07 = 27.a8r.09 23.pes.12| 276 @ 579 100,90 @ +0,12 40 340 000 101,90 | 8,98 917 | 193 Cbipbe
Benblit hperat 1000 | 14,50 || 14.m0n.07 | 13.0ek.07 17.nex09 6,8 | 31,3 | 100,20 0,01 42368681 100,15 | 100,40 /& 14,87 13,75 1447 | 048 clx
BaroHmatu-2 1000 11,00 | 20.m10H.07 | 18.mi0H.08 15.0ek.10 | 13,1 434 98,73 +0,10 296 850 98,50 98,95 | 12,66 11,14 = 0,93 MaLLWHOCTP.
BBA-2 3000 9,00 || 20.mo0H.07 15.8ex.10 434 10395 = 104,20 B+/B3 notpef. ToB.
Busat-OuHaHc 1000 12,00 = 23.0k1.07 | 21.0k1.08| 20.anp.10/ 17,3 = 355 TOproBnst
Buktopust 1500 10,40 | 02.a8r.07 29.91B.09 20,6 10052000 100,25 102,00 TOProBnst
Buktopus-2 1500 10,89 | 21.asr.07 16.cbeB.10 334 101,02 102,35 TOproBnst
BKM-®uHaHc 1000 9,75 || 06.10H.07 04.10H.08 12,6 || 100,01 0,08 999100 | 99,91 100,10 9,97 975 092 MaLLMHOCTP.
Bospoxaerue 3000 8,95 || 05.ceH.07 03.map.10 33,9 20 270 00C B1 (byHaHCh!
BonraTen-2 3000 8,20 | 05.m0H.07 | 02.0ex.08 | 30.Hos.10 | 18,7 | 42,9 101,12 101,54 BB- Tenekom
BonraTen-3 2300 8,50 || 05.10H.07 30.Ho.10 42,9 |1 103,04 0,16 6697500 103,00 & 103,40 728 825 217 BB- Tenekom
BonraTen-4 3000 7,99 | 12mon.07  10.ceH.09 03.ceH.13 28,1 76,5 101,84 102,10 BB-. Tenekom
BTB-4 5000 6,30 | 20.ceH.07 | 20.map.08 19.map.09 10,1 22,2 BBB+/Baa2/BBB+ (buHaHCh!
BTB-5 15000 590 | 26.mon.07 | 24.anp.08 17.0k1.13 | 11,3 78,0 BBB+/Baa2/BBB+ (buHaHCh!
BTB-6 15000 6,50 | 18.mon.07 | 20.mon.07 06.n0n.16 20 1111 BBB+/Baa2/BBB+ (byHaHCh!
rA3 5000 849 || 14.aer.07 | 14.¢es.08 08.des.11 89 | 453 | 100,65 0,07 1308238 100,55 @ 100,75 | 7,61 733 844 068 aBTOMPOM
[a3baHk 750 10,50 | 20.Hos1.07 | 23.H08.07 25.H0s.08 62 184 100,30 100,50 B2 (buHaHCh!
lasnpom-4 5000 822 || 15.amr.07 10.ceB.10 332 | 104,60 @ +0,22 161003417 104,52 = 104,67 6,45 786 235 BBB/A3/BBB- Cbipbe
lasnpom-5 5000 7,58 || 09.0k1.07 09.01.07 4,7 11100,80 0,04 572389 105 | 100,80 5,50 541 752 037 BBB/A3/BBB- cbipbe
lasnpom-6 5000 6,95 || 09.aer.07 06.a8r.09 269 | 101,11 | +0,06 79922591 101,20 6,50 6,87 | 196 BBB/A3/BBB- cbipbe
lasnpom-7 5000 6,79 || 01.H0s.07 29.0k1.09 29,7 |1 100,72 | +0,19 1455437 100,66 = 100,85 6,57 6,74 || 215 BBB/A3/BBB- Cbipbe
lasnpom-8 5000 7,00 || 01.H0s.07 27.okT.11 54,0 |1 100,90 @ +0,05 21177821 100,80 & 101,00 6,87 694 | 364 BBB/A3/BBB- cbipbe
lasnpom-9 5000 723 || 22.amr.07 12.ceB.14 819 | 10143 @ +0,02 33462202¢ 10140 = 10145 7,08 7131 510 BBB/A3/BBB- Cbipbe
la3npombaHk 5000 7,10 || 02.aer.07 2751811 44,9 11 100,10 | +0,03 185577 50C 100,00 = 100,38 7,19 7,09 | 3,09 BBB-/Baa2 hMHaHCI
["a3npombaHk-2 5000 6,54 | 30.mait.07 = 28.H02.07 20.Hos.13 6,3 791 50 200 000 BBB-/Baa2 (buHaHCh!
Tmapo-Ork 5000 8,10 | 04.mon.07 29.1i0H.11 50,0 20660000 103,25 103,35 3HepreTuke
'wapomalucepsmc 1000 9,90 | 29.mait.07 @ 27.man.08 24.Hoa.09 124 | 306 MaLLWHOCTP.
I'mMocCrpoit-2 4000 11,50 |+ 20.ceH.07 | 20.cen.07 17.map.11 40 @ 465 13608 000 100,75 100,90 CTPOUTENBCTBC
mo6akchaHk 2000 11,00 | 12.ceH.07 | 13.map.08 15.map.10 99 343 99,70 99,84 (buHaHCh!
FOT3K-2 1500 | 11,50 || 21.0H.07 | 25.110H.07 | 18.110H.09 1,1 2531 100,10 0,00 1001 100,00 = 100,20 /| 9,18 876 11,49 | 0,09 NPOM3BOACTBC
IT-ToU-3 1500 | 10,50 || 19.0kT.07 18.anp.08 11,1 110020 = +0,10 950990/ 100,10 = 100,30 10,51 | 10,17 10,48 | 0,81 MaLLMHOCTP.
IT-ToL-4 2000 7,09 || 05.m0H.07 01.8ex.09 30,8 || 100,16 0,02 46717650 100,02 | 100,30 7,14 7,08 | 220 MaLLMHOCTP.
[lanbcasias-2 2000 8,85 || 06.M0H.07 = 04.umon.10| 30.main. 12 37,0 |« 612 | 104,29 = +0,02 22403000 10420 | 104,37 | 7,34 849 || 249 B Ternekom
[anbcesab-3 1500 8,60 | 06.1oH.07 03.110H.09 24,8 /B Tenekom
[NenbtaKpeput 5000 7,09 | 05.m0H.07 01.0ex.09 30,8 151725 00C Baa2 (buHaHCh!
[Jletckuit Mup 1150 850 || 11.aer.07 29.5HB.15 93,6 || 101,37 0,12 13177500 101,30 | 101,50 8,42 839 | 537 TOproBrist
xdchCu-2 1200 5,00 | 05.m0H.07 04.0ex.07 6,5 B- TOproBnst
[x3dhCu-3 2000 925 || 25.0k1.07 = 23.0k1.08  20.0kT.11]| 17,3 | 537 100,45 = 100,60 B- TOproens
[vkas Opxupes 1000 10,70 ' 12.mon.07 | 11.0k1.07 09.anp.09 47 229 100,06 100,15 TOProBnst
[Nlnken 3000 9,25 || 20.ceH.07 17.map.11 465 || 97,71 0,59 47756 840 96,60 98,62 10,23 947 | 3,00 TOproens
[oporobyx 900 8,60 | 13.moH.07 11.m0H.08 12,9 100,23 Xumus
[lbiMoB 800 || 10,99 || 02.H0s.07 = 12.main.08 30.0kt.09/ 11,9 | 29,7 | 100,50 & +0,01 502000/ 10040 = 100,60 | 10,39 10,06 10,94 | 0,86 notpe. ToB.
EBPP-1 5000 5,07 || 15.aer.07 12.main.10 36,2 100,00 | 100,20 AAA/AaalAAF hMHaHCHI
EBPP-2 5000 543 || 26.m0n.07 21.anp.11 47,7 100,10 | 100,25 AAA/AaalAAF hMHaHCHI
EBPP-3 7500 548 || 13.0H.07 07.ceH.11 52,3 100,00 | 100,20 AAA/AaalAAF hMHaHCI
EBpocepsic 1500 | 13,25 || 19.m0H.07 18.8ex.07 7,0 |1 100,14 | +0,04 5083232 100,03 = 100,29 1362 @ 12700 1323 | 0,50 TOproBnis
EBpoceTb-2 3000 10,25 | 05.m0H.07 | 07.pex.07 | 02.10H.09 66 247 99,51 99,80 TOproBnst
Envtas Espona 1200 10,75 | 18.0k1.07 | 16.0k1.08 14.0kT.10 = 17,1 414 100,10 TOProBnst
E3CK-2 1000 8,74 11.0kt.07 = 08.anp.10  05.anp.12 | 35,1 59,3 3HepreTuke
XKuncoumnoTeka-2 1500 11,00 = 18.0k1.07 | 17.anp.08 | 15.anp.10/ 11,0 = 353 (buHaHCh!
JKK-OuHaHe 1000 | 14,00 || 21.m0H.07 | 20.0ek.07 17.nex09 7,1 | 31,3 || 100,04 -0,02 10754375 100,00 | 100,07 || 14,64 1361 1399 | 0,50 CTPOUTENBCTBO
3eHuT-2 2000 839 || 17.aer.07 16.ce.09 21,2 101,03 | +0,01 101150 100,90 = 101,15 7,89 830 154 B1/B hMHaHCI
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3eHuT-3 3000 845 || 14.H07.07 | 14.H05.07 09.Hos.11 59 | 544 10048 @ -0,04 868633 10042 = 100,54 | 7,55 741 841 045 B1/B hMHaHCI
3enuT-4 3000 8,13 || 04.0k1.07 | 04.anp.08 06.amp.10/ 10,6 = 350 B1/B (buHaHCh!
MmnakcHaHk-2 1000 1,00 || 20.0kT.07 20.anp.08 1.1 Baa2 (buHaHCh!
MmnakcHaHk-3 1300 13.Ho4.09 30,2 Baa2 (pyHaHChI
WHkom-Naga 700 12,00 | 24.mai1.07 22.Ho8.07 6,1 TOproBnst
WHkom-Napa-2 1400 | 12,00 || 17.a8r.07  15.0eB.08 12.peB.10/ | 9,0 &= 33,2 | 10045 = +0,09 2205267 100,30 & 100,60 | 11,85 11,320 1195 | 064 TOproens
VHmapko 1000 10,50 | 22.m0H.07 | 21.0ex.07  19.0ek.08 71 19,2 C notpeb. ToB.
WHTep6pto-2 4000 8,00 16.a8r.07 13.a8r.09 271 101,05 101,45 notpeb. ToB.
WHTypuct 1000 9,00 || 24.0x1.07 21.anp.10 35,5 CepBuC
WPKYT-3 3250 8,74 | 20.ceH.07 16.ceH.10 40,4 104,10 104,25 Ba1 MaLLWHOCTP.
Wtepa 1200 9,75 | 07.moH.07 07.0ex.07 6,6 100,80 101,08 Cbipbe
KAAL-2 3000 10,50 | 24.mait.07 | 22.Hoa.07 22.mai.08 6,1 12,2 B- TpaHcnopt
KamA3-2 1500 8,45 | 21.ceH.07 26.cen.08 17.cen.10 164 | 405 100,91 101,15 aBToNpoM
Kapycenk 3000 9,75 | 20.ceH.07 = 18.ceH.08 12.cen.13 16,2 @ 768 101,75 101,99 TOproBnst
Kupos. 3asop 1500 9,20 || 26.ceH.07 | 24.cen.08 24.map.10 164 = 34,6 100,70 101,09 MaLLWHOCTP.
KWUT dunatc 2000 || 10,00 || 18.m0H.07 18.aex.08 19,2 || 103,12 0,19 3333072 103,05 @ 103,19 8,01 9,70 | 1,39 CCC+ hMHaHCI
KWUT dunatc-2 1000 | 10,00 || 15.cen.07 | 17.cen.08 23.map.10 16,1 | 345 | 101,95 0,00 248880/ 101,90 = 102,00 | 8,57 981 118 CCC+ hMHaHChI
KMB BaHk-2 3400 7,75 | 06.m0H.07 | 03.0ex.08 | 30.Hos.11 | 18,7 | 55,1 Baa2 (buHaHCh!
KMMNO 1000 9,30 | 18.ceH.07 | 16.cen.08' 16.map.10/ 16,1 34,3 MaLLWHOCTP.
Kokc 3000 895 || 19.m0n.07 16.101.09 262 101,25 +0,11 202500/ 101,00 = 101,30 8,47 884 185 Cbipbe
Kokc-2 5000 8,70 || 20.cen.07  18.map.10  15.map.12/| 34,4 | 586 150 94500C 100,60 = 100,76 cbipbe
Komnnexc-oiin 1000 | 12,50 || 09.a8r.07 = 07.aer.08 04.jes.10 & 14,8 = 33,0 || 99,90 +0,06 1500000 99,80 | 100,00 || 12,94 12,51 | 1,03 TOproBrist
Koneiika 1200 9,40 | 19.moH.07 17 .m0H.08 13,1 100,55 100,75 B- TOproBnst
Koneiika-2 4000 8,70 || 23.main.07 | 18.cpeB.09 15.peB.12/ | 213 = 57,7 B- TOproBnst
Koneiika-3 4000 9,80 || 23.main.07 | 20.aer.08 15.peB.12/ | 152 57,7 TOProBnst
Kpucrann-poce 1000 12,50 | 19.mon.07 | 17.anp.08 | 22.anp.10/ 11,0 = 355 notpeb. ToB.
KyibbiweBa3oT-2 2000 8,80 | 07.cen.07 04.map.11 46,1 100,60 101,00 Xumus
JlaepHa 1000 | 11,00 | 11.0kr.07 | 09.0k1.08 08.amp.10 16,9 | 3571 || 100,78 0,02 9070200 100,70 | 100,80 | 10,63 1091 | 1,20 TOproBrist
TNebensHckmir-2 1500 6,86 | 05.10H.07 02.map.10 33,8 Ba3 notpeb. ToB.
NenCreyCMY 1000 | 11,25 || 25.0k.07 | 24.amp.08 22.amp.10 11,3 | 355 | 101,05 0,08 1010 750 102,00 || 10,13 980 11,13 082 B cTpouTenscTae
JleHCneyCMY-2 1000 11,44 25.m0n.07 | 23.m0n.08 22.anp.10/ 14,3 = 355 101,43 -0,06 10160 101,25 101,60 | 10,02 11,28 1,03 B CTPOUTENBCTBC
TleHaHepro-z 3000 8,54 | 03.asr.07 27.9HB.12 57,0 | 102,45 0,00 134 546 82C 102,42 102,55 8,06 8,34 | 3,68 SHepreTuke
TleHaHepro-¢ 3000 8,02 || 24.0x1.07 18.anp.12 59,8 SHepreTuke
JIcP 1000 | 10,00 || 20.cen.07 20.map.08 10,1 || 100,85 | +0,37 2752891 100,70 = 100,99 9,09 876 992 075 CTPOUTENBCTBC
NICP-2 2000 || 10,70 || 05.m0H.07 & 03.M0H.08 08.0ex.09 126 = 31,0 102,13 & +0,08 2042000 102,10 | 102,15 8,69 1048 | 0,93 CTPOUTENBCTBC
Tykoitn-2 6000 725 || 20.H0.07 | 20.Hos.07 | 17.H07.09| 6,1 | 303 | 101,34 = +022 26903255 101,10 | 101,35 | 4,55 6,77 450 715 2,18 BBB-/Baa2/BBB- cbipbe
Tlykoiin-3 8000 7,10 || 14.m01.07 08.aex.11 554 || 100,50 0,00 49288095C 100,43 | 100,55 7,09 7,06 | 3,71 BBB-/Baa2/BBB- Cbipbe
Tykoin-4 6000 740 || 14.m01.07 05.nex.13 79,6 || 101,63 0,04 365928032 101,60 = 101,75 721 728 | 496 BBB-/Baa2/BBB- cbipbe
Tb31yane 1500 10,75 | 12m0H.07 | 11.0ex.07  08.0ek.09 68 310 100,35 100,62 TOproBnst
M-Bugeo 2000 10,00 | 23.mait.07 | 21.Hoa.07 18.H0s.09 6,1 30,4 TOProBnst
M-UHpycTpus 1000 12,25  21.a8r.07 = 21.aer.07 16.asr.11 30 51,6 100,31 -0,01 3511000 100,00 100,55 | 11,08 = 12,51 10,65/ 12,21 3,05 CTPOUTENBCTBC
MarHeaut 1500 9,85 | 21.m0H.07 | 21.mi0H.07 | 18.0ek.08 1,0 | 19,2 100,20 100,40 meTannyprus
MarHeant-2 2500 8,75 || 28.ceH.07 | 28.map.09 28.map.11 = 225 | 469 || 101,10 +0,25 1011000 101,00 110,15 8,26 8,65 1,62 meTannyprus
Marnut 2000 9,34 | 23.man.07 19.Hos.08 18,2 TOproBnst
Martmt-2 5000 820 || 28.ceH.07 23.map.12 589 || 100,18 & +0,03 89928068 100,00 & 100,30 8,32 819 | 378 TOproens
Mawup-3 2000 11,15 || 03.01.07 01.anp.09 22,7 meTannyprus
Maxken-Tpynn 3000 11,25 13.ceH.07 | 13.cen.07 12.map.09 38 220 98,99 +0,34 2730144 98,68 99,00 || 15,05 14,331 11,36 = 0,28 meTannyprus
Mapta-®uHaHc 700 14,84 | 24.mair.07 22.maif.08 12,2 TOproBnst
Mapra-®uHaHc-2 1000 11,75 | 07.m0H.07 | 07.mi0H.07 | 06.0ek.09 05 31,0 99,62 -0,04 3499 648 99,60 99,75 || 21,29 19,391 11,79 | 0,04 TOProBnst
MapTa-®uHaHc-2 2000 || 13,00 | 03.aer.07 | 05.(es.08 02.asr.11 86 « 511 9649 @ +057 5342427 96,00 97,10 | 19,03 17,67 1347 | 059 TOproens
MacrepbaHk-2 1000 11,75 | 25.mait.07 | 25.main.07 23.main.08 0,1 12,2 (buHaHCh!
MacrepbaHk-2 1200 11,75 | 06.m0H.07 | 05.0ex.07  30.Hos.11 6,6 @ 551 100,31 100,70 (pyHaHCh!
Matpuua 1200 | 12,32 || 13.m0H.07 | 13.m0H.07 10.ek.08 | 0,7 | 189 || 9945  +0,16 924891 99,15 99,60 | 22,55 2046 12,39 | 0,05 TOproens
MITC-4 1500 7,10 || 24.0k1.07 | 23.anp.08 22.amp.09 | 112 234 101,00 BB-/Ba3 Tenekom
MrTC-5 1500 8,30 || 29.mait.07 = 29.main.07 25.mait.10/| 02 | 36,6 BB-/Ba3 Ternekom
MIM-3 6000 7,60 || 04.0k1.07 = 09.0kr.07 01.0kt.09/ 47 & 288 100,15 B+/Ba2/BB- hMHaHChI
Merachoh-3 3000 9,25 16.0kT.07 15.anp.08 11,0 100,00 103,07 BB/BB Tenekom
Mert3aBog Ceposz 2000 8,75 | 31.aer.07 27.¢bes.09 21,6 99,55 100,15 meTannyprus
Meuen 5000 8,40 || 20.moH.07 | 16.m0H.10| 120113 374 | 738 | 102,95 = +0,04 13390000 102,90 & 103,00 | 744 816 | 258 MeTanmyprus
MWA-2 1000 8,60 ' 07.asr.07 09.a8r.08 14,8 100,75 101,10 Ba2 (buHaHCh!
MWA-3 1500 9,40 | 31.main.07 | 30.a8r.07 23.deB.12 33 579 Ba2 (pyHaHCh!
MWAH 2000 || 1237 || 04.ceH.07 = 02.cen.08 02.map.10/| 156 & 338 = 9973 = +023 1496000 99,40 99,85 | 12,96 12,40 | 1,09 [eBENONMEHT
MUr 1000 10,50 | 06.m0H.07 | 06.10H.07 ' 03.110H.09 05 248 107,00 MaLLWHOCTP.
MWr-2 3000 8,90 || 11.ceH.07 | 14.map.08 06.ceH.11 99 523 101,20 MaLLWHOCTP.
MWP 1000 10,50 | 27.moH.07 27.0ex.07 73 100,00 100,11 TOproBnst
Mupake Mpynr 1000 11,50 | 21.a8r.07 19.a8r.08 15,2 |1 102,25 +0,03 829864 102,20 102,30 8,93 11,25 1,10 B2/B CTPOUTENBCTBC
Mwpakc pynn-2 3000 10,99 | 20.ceH.07 17.ceH.09 28,3 | 104,18 +0,08 88571041 104,15 104,20 9,15 10,55 1,95 B2/B CTPOUTENBCTBC
Mutnang Gyn 1000 12,50 = 21.a8r.07 | 19.deB.08  16.deB.10 9.1 334 100,15 notpeb. ToB.
MKB-2 1000 | 10,40 || 07.m0H.07  06.0ek.07 04mon.03 66 = 248 | 100,95 0,00 75287521 100,85 | 101,00 & 874 8,18 10,30 | 0,50 B1 hMHaHCHI
MMK-TpaHcthuHaH( 650 11,50 | 12.mon.07 10.mo0n.08 13,8 100,75 101,00 yenyrv
MOUA 1500 9,00 ' 21.moH.07 | 21.mi0H.07 | 21.0ex.10 1,0 | 436 102,50 (buHaHCh!
MOWA-2 3000 799 | 07.ceH.07 = 19.nex.07 07.ceH.11 70 523 100,00 100,76 (buHaHCh!
MOUTK 3000 9,00 || 27.ceH.07 26.ceH.09 28,6 | 100,53 @ +0,03 70217000 | 100,37 = 100,69 8,83 895 147 B- hMHaHCI
MOUTK-2 4000 8,99 || 25.ceH.07 | 25.map.09 25.map.11| 224 @ 46,8 B- (buHaHCh!
MoHeTka 1000 10,70 | 15.H05.07 | 15.H08.07 = 14.mai.09 59 241 15024 000 100,50 TOproBnst
MocKB-1 1000 9,30 | 06.m10H.07 | 05.0ex.07 | 10.0ek.08 66 189 100,50 100,63 (pyHaHCh!
MocKB-2 3000 840 || 21.aer.07 = 19.a8r.08 15.pes.11/| 152 = 455 | 100,00 10000200 99,95 @ 100,10 || 8,56 840 | 112 hMHaHChI
Mocmapt 2000 11,00 = 18.0k1.07 | 17.anp.08 | 12.anp.12/ 11,0 59,6 TOproBnst
Mocobnraa 1000 10,75 | 22.moH.07 21.0ex.08 19,3 102,50 103,15 yenyrv
Moco6nras-1 2500 8,80 | 15.H08.07 = 14.H0s.08 17.main.11 = 18,1 485 yenyrv
MocaHepro-1 5000 7,54 | 18.ceH.07 15.cen.09 13.cen.11 28,2 | 52,5 101,05 +0,10 131743552 101,00 101,10 7,16 746 @ 203 B 3HepreTuke
MocaHepro-z 5000 7,65 || 30.aer.07 @ 23.heB.12  18.peB.16| 57,9 1 106,5 | 101,96 = +0,19 2221909 10192 | 101,99 728 7,50 || 381 B SHepreTuke
MortoBunuxa 1500 10,00 | 26.mon.07 | 30.m0n.07 22.91B.09 23 204 100,35 MaLLWHOCTP.
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PbIHOK py6neBbix obnuraumi

06Bem,
MIH. py6.

KOPMOPATUBHbIE OBNTUTALIN (npoaonxeHue)

MO3CK-1
HacTiowa
Huxne-Nenckoe-1
HUKOCXWM-2
HUTON-2

HK AnbsiHe
HKHX-3
HKHX-4
Homoc-6
Homoc-7
Hytpurex
OorK-3

Ork-5

Ork-6

0oro-2

OM3-4

OM3-5

OMK

OCT-2
Oreullek-2
OvakoBo-2
Mapa-2
MapHrac-2
MaTepcon
lMepexpecTok
MeTpokom-2
Mvegom

MNUK-5

nnT-2

nm3
Mpobu3recbaHk-&
lpomTpakTop
lpomTpakTop-Z
Mpotek
MsTepoyka
MaTepoyka-2
Paarynsit-1
Paarynsit-2
Paarynsit-2
PeHeccaHc
PX0-2

PX0-3

PX[-4

PXO-5

PX0-6

PXO-7

PKC

PMK-1
PocbaHk
PocuHtep-2
PocuHTtep-3
PockoHTpakT
PCXBaHk
PCXBaHk-2
PCXBaHk-3
PTK In3-4
PTK-Nn3-5
PycAn®un-3
Pycckue macna-2
PyccHedtb
PycCraHg-3
PycCrang-4
PycCraHg-5
PycCraHa-6
PycCraHg-7
PycCraHp-8
PycTexctunb-2
PycTexctunb-2
PycduraHc-1
PycduraHc-2
Pycduranc-2
PycduraHc-4
Pycb-baHk-1
Pycb-baHk-2
C-3Ten-2
C-3Ten-3
C-3Ten-4
Canagar-2
CanagarCrekno
CanagarCrexno-2
Canot3H
Cawmoxsan
CanBait

6000
1000
400
1500
2200
3000
2000
1500
800
3000
1200
3000
5000
5000
1200
900
1500
3000
1000
1000
1500
1000
1000
2000
1500
3000
1000
1120
1500
1200
1000
1500
3000
5000
1500
3000
2000
2000
3000
2000
4000
4000
10 000
10000
10000
5000
1500
3000
3000
400
1000
700
3000
7000
10 000
2250
2250
6000
1000
7000
2000
3000
5000
6000
5000
5000
1000
1200
1500
1500
4000
4000
1400
2000
1500
1500
2000
3000
750
1200
3000
1500
3000

8,05
12,50
12,25
12,30
11,75
8,92
8,00
9,99
10,00
8,25
11,00
7,00
7,50
7,55
12,95

8,80
9,20
12,50
10,25
8,50
12,50
10,80
10,00
8,15
8,50
13,00
9,20
1,00
9,90
9,69
9,75
10,75
8,90
11,45
9,30
1,00
10,25
10,99
10,45
7,75
8,33
6,59
6,67
735
7,55
9,70
8,75
7,89
10,00
10,75
11,70
720
7,85
7,34
8,80
8,80
7,20
12,50
9,25
8,40
8,25
8,50
8,10
8,50
8,25
12,75
12,00
7,65
7,50
7,55
7,74
10,00
9,50
7,50
9,25
8,10
10,00
11,60
9,28
9,80
11,40
11,66

11.cen.07
22.m01.07
10.n0n.07
16.a8r.07
19.m0H.07
19.cen.07
01.1o1.07
01.0k.07
16.a8r.07
19.m0H.07
12.m01.07
15.n0H.07
04.0kr.07
25.0k1.07
27.a8r.07

04.cen.07
07.1o1.07
08.Hos.07
21.a8r.07
13.cen.07
13.aer.07
24.main.07
21.m01.07
10.n0n.07
30.a8r.07
25.0k1.07
21.a8r.07
24.cen.07
24.m0n.07
31.0k1.07
05.1m0n.07
23.0kt.07
07.Hos.07
14.Ho5.07
19.m0H.07
04.0kr.07
02.0kr.07
21.cen.07
04.cen.07
06.1101.07
06.1101.07
14.m0H.07
27.mon.07
14.Ho5.07
14.Ho5.07
17.0k1.07
09.0kr.07
16.aer.07
04.m0n.07
01.1o1.07
05.101.07
06.1101.07
23.main.07
23.a8r.07
09.0kr.07
16.a8r.07
21.cen.07
04.0kr.07
15.n01.07
22.a8r.07
02.cen.07
13.cen.07
15.a8r.07
25.cen.07
19.0x7.07
06.cen.07
23.0kt.07
05.101.07
05.101.07
14.Ho5.07
17.a8r.07
20.cen.07
22.a8r.07
04.m0n.07
31.main.07
14.m01.07
13.H05.07
25.cen.07
31.0kr.07
26.101.07
24.0kt.07
06.1101.07

20.101.08
16.a8r.07
18.4ex.07
18.cen.09

30.map.09
18.4ex.07

12.m01.07
15.m0H.07
01.0kt.09
22.anp.10
27.a8r.07

03.cen.09

21.a8r.07
09.mai1.08
19.Ho5.09
19.m0H.08
10.n0n.07

23.0kT.08

24.m0n.07
12.mon.07

20.0k.09
04.H0s.09

15.anp.08
20.map.09
02.cen.08

17.0k1.07

30.mai1.08

18.ceB.10
20.a8r.07
02.0kT.08

12.1ex.08

11.cen.08
23.a8r.07
03.anp.08
17.0k7.08

01.Hos.07

22.a8r.08

28.¢beB.08

31.0kr.07

23.anp.08
06.1101.07

06.cen.11
18.4ex.09
08.101.08
16.a8r.07
15.1ex.09
14.cen.11
01.cen.07
26.map.12
16.a8r.07
16.110H.09
09.101.09
09.0ex.11
29.cen.11
19.anp.12
25.¢peB.09
26.cpeB.09
30.a8r.11
12.m0H.08
08.mai1.08
17.ces.09
11.cen.08
21.0kT.11
17.Ho5.11
17.nex.09
08.101.08
31.a8r.09
22.anp.10
20.mai1.08
23.map.09
21.m0n.09
29.anp.09
03.101.08
18.0k7.11
02.Hos.11
12.mai1.10
14.nex.10
02.0kT.08
27.cen. 11
16.map.12
02.map.10
05.0ex.07
02.0ex.09
14.m01.07
23.91B.09
10.Ho5.10
07.Hos.12
15.anp.09
06.anp.10
15.cbeB.09
02.10n.08
26.H01.10
04.cen.07
04.101.08
16.cbeB. 11
09.cpeB.17
08.anp.08
12.a8r.10
21.cen.08
29.map.12
10.aex.10
22.a8r.07
03.map.08
09.cen.10
09.¢peB. 11
20.cen.11
13.anp.12
05.map.09
20.0k.09
02.0ex.08
02.0ex.08
13.mai1.09
12.ceB.10
19.map.09
22.¢bes.10
03.0kT.07
24.¢peB.11
08.0ex.11
10.Ho.09
25.map.08
28.0kt.09
25.0ex.07
21.0kt.09
03.0ex.08

13,2
29
70

283

22,6
70
0,7
0.8

28,8

355
32

278

3,0
11,8
304
131

16

173

21
17

294
29,9

11,0
23
15,6

49

12,5

334

3,0
16,6
19,0

15,9

31
10,6
171

54

15,3

9.4

54

11,2
05

Kynou
M oq’pT

523
314
13,8
29
313
52,5
34
59,0
29
252
25,0
554
53,0
59,8
215
215
52,0
12,9
1,7
21,2
15,9
53,8
54,7
313
13,8
21,7
355
121
24
264
236
13,6
53,7
54,2
36,2
43,4
16,6
53,0
58,7
3338
6,6
30,8
0.8
204
423
66,5
231
35,0
21,2
13,6
428
35
12,6
45,5
1184
10,7
39,3
16,3
59,1
433
31
9,5
40,2
453
52,7
59,6
218
294
18,7
18,7
241
332
22,2
33,6
45
45,8
554
30,1
10,3
29,7
72
294
18,7

100,78
102,38

100,47

100,17

100,02

99,81

102,70

99,49
99,97

100,15

100,15
100,28
102,81

99,35
109,20

100,25
100,61

101,80

99,79

100,85

100,00
81,20

100,50

100,65

98,70

101,99

100,53

102,45

105,61

100,25

0,02
+0,08

0,08

0,11

+0,03

0,08

+0,25

-0,04
0,00

-0,03

-0,05
0,03
+0,11
-0,25
0,17

0,10

+0,01

+0,02

+0,09

0,08
+0,48

+0,28

+0,25

-0,02

+0,06

+0,19

0,10

+0,14

0,00

ToproBbIit

o6bem, py6.

50 000 00C

2 368 695
1701447

3606 985

8318 350

120 103 50C

47 800 932

15 405 000

708 980
161084 00C

211709 297

501000

27 670 558
21591048
149 169 93¢
563 472
41688 000

60 240
298 267 00&

81454 61€

10 002 000
506 924

14 119 000
15789 357

668 334

166 380 447

20092 500

2443782

25164
740 250

6088 930
164 053 30C

5122500
82784 467

5012500

0

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Kompoakw

99,00

100,75
102,30

103,70
100,46
100,14
100,10

100,01

99,80

102,60
101,80
97,80
99,90

100,23
100,05

100,11

100,00
100,09
100,20
102,75

109,10
104,21

100,10
100,51

100,00
103,80

99,00
100,50
101,70
102,82
100,50

100,74

100,06
99,70

100,70
100,32
100,00

99,95
80,75
99,76
100,40
99,75
99,75
100,50

93,60
98,40

101,06
100,45

99,00
101,00
102,00
105,42
102,15
100,20
100,71

99,50

99,99

100,20
100,80
102,45

100,55
100,30
100,25

100,10

99,90
87,50
102,75
101,99
99,50
100,03
100,10

100,30
100,15

100,40

100,40
100,20
100,40
102,90

109,35
104,45

100,40
100,70

104,25

100,70
101,85
102,95
101,00

101,06
99,50
100,18
99,85

100,90
100,87
100,45

100,05
81,40

100,90

109,77

95,50
99,00

102,10
100,60
100,20

105,80
102,45
100,40
100,72

99,95
100,28

9,24

5,82

8,08

7,63

13,95

7,61

10,52

6,51
9,64
9,41

9,73
10,88

71

12,86

2591

7,60

14,92

9,23

8,86

10,95

8,00

13,48

13,66

9,25

9,04

8,07

6,87

13,03

7,70

8,98

7,55
7,61

8,93
5,48

7,76

7,68

13,29

10,27
10,13

5,59

6,29

9,38

12,16

744

737

14,30

8,65

ﬂlop,
Mﬂ

12,21
11,48

9,95

8,24

7,50

12,97

8,57

12,56
10,25

9,19

9,68
9,72
10,46
8,96
10,49

10,22
10,92

722

11,72

728

12,50
11,39

8,21

8,45

12,16

9,80

9,45

791

9,47

9,26

0,22
2,07

0,22

0,53

2,06

0,24

1,98

0,65
0,23

0,56

1,67
0,14
2,00
2,07
243

0,81
1,54

293

0,25

2,37

1,15
1,18

0,72

0,80

0,39

1,58

1.1

3,07

2,10

0,41

Peittunr

SIM/F

CCC+

B+
B+
Ba3/B+
Ba3/B+

CCC+
CCC+

B+/Ba3

BB-/B1
BB-/B1

B2/B-
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+

B+/Ba3/B+

Baa2/BBB+
Baa2/BBB+
Baa2/BBB+

BB-/Ba2
BB-/Ba2
BB-/Ba2
BB-/Ba2
BB-/Ba2
BB-/Ba2

BB
BB
BB
BB
B2
B2
BB-/B+
BB-/B+
BB-/B+

CekTop

SHepreTuka
c/x
MeTanmyprus
XMMUS
XMMUst
Cbipbe
XMMUS
XMMUst
(buHaHCh!
(pyHaHCh!
notpeb. ToB.
SHepreTuke
SHepreTuke
SHepreTuke
c/x
MaLLMHOCTP.
MaLLMHOCTP.
NPOM3BOACTBC
notpeb. ToB.
notpeb. ToB.
notpeb. ToB.
c/x

notpeb. ToB.
TOproBns
TOProBrist
(buHaHCh!
TOproens
CTPOUTENBCTBC
notpeb. ToB.
MaLLMHOCTP.
(pyHaHCh!
MaLLMHOCTP.
MaLLMHOCTP.
TOProBrist
TOproens
TOproens

c/x

c/x

c/x

(byHaHCh!
TpaHcnopt
TpaHcnopt
TpaHCmopt
TpaHcnopt
TpaHcnopt
TpaHCmopt
yenyry
MeTanmyprus
(byHaHCh!
yenyry
yenyry
NPOM3BOACTBC
(buHaHCh!
(buHaHCh!
(byHaHCh!
(buHaHCh!
(buHaHCh!
MeTanmyprus
notpeb. ToB.
Cbipbe
(pyHaHCh!
(buHaHCh!
(buHaHCh!
(byHaHCh!
(buHaHCh!
(buHaHCh!
NPOM3BOACTBC
NPOM3BOACTBC
(buHaHCh!
(pyHaHCh!
(buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
Tenekom
Ternekom
Ternekom
XMMUst
NPOM3BOACTBC
NPOM3BOACTBC
MaLLMHOCTP.
TOproBrist
TOproens
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PbIHOK py6neBbix obnuraumi

Mmuesno [ Komwpomn | Peirmuhr
06nem, Kynou Toprosbin ﬂlop,
CekTop
s

KOPMOPATUBHBIE OBJIUTALIUM (npopomxketne)

CatypH 1500 8,90 | 22.cen.07 23.map.08 10,2 100,20 100,69 MaLLKHOCTP.
Catyph-2 2000 9,25 || 21.ceH.07 | 21.map.08  20.cen.11 10,1 = 52,7 MaLLWHOCTP.
CaxapHas komn 2000 12,75 | 13.H05.07 | 13.H08.07 10.H0s.09 58 @ 30,1 98,70 99,00 c/x
CaxaTpaHcHedere 1500 11,90 | 06.m10H.07 | 04.m0H.08 02.0ex.09 | 126 = 30,8 101,50 101,70 yenyrv
Cb6appo 500 12,50 | 22.m0H.07 | 21.0ex.07 | 25.0ek.09 71 31,6 598 500 99,80 100,25 yenyrv
Cso6Cokon 600 11,75 | 24.mair.07 22.Ho8.07 6,1 NPOV3BOACTBC
Cassb-baHk-1 2000 8,90 || 26.mon.07 | 23.anp.09 21.anp.11/ 234 @ 477 B2 (pyHaHCh!
Cesepcrans 3000 8,10 | 28.moH.07 28.1i0H.07 1,2 100,00 BB-/B2/BB- meTannyprus
Ceskabens-3 1500 11,25 03.mon.07 | 30.cen.08 27.map.12/ | 16,6 = 59,0 « 100,13 117209 86C = 100,10 100,15 | 11,62 11,24 1,15 NPOV3BOACTBC
C3MK-®uH 1000 | 11,50 || O4.cen.07 = 02.cen.08  02.map.10 | 156 ' 338 || 9975 @ +0,55 1000 493 99,60 | 12,02 11,53 | 1,10 NPOM3BOACTBC
CubupbTen-4 2000 || 1250 | 05.10n.07 05.n0m.07 1,5 |1 100,67 0,03 1007 | 100,60 & 100,74 6,78 659 1242 0,12 B+ Ternekom
CubupbTen-5 3000 9,20 || 26.0k1.07 25.anp.08 11,3 1 101,75 | +0,03 1169535 101,70 = 101,80 7,34 715 9,04 085 B+ Tenekom
CubupbTen-6 2000 7,85 | 20.ceH.07 @ 23.cen.08 16.cen.10 16,3 | 404 /B+ Tenekom
Cubupbten-7 2000 8,65 | 23.man.07 20.mai.09 24,3 /B+ Tenekom
CUBYP 1500 7,70 || 08.H0s.07 | 11.H05.09| 01.Hos.12]| 30,1 | 66,3 100,60 = 100,80 Ba2/BB XMMust
CuHeprus 1000 10,70 | 24.0k1.07 | 24.0k1.07 22.anp.09 52 234 99,70 100,00 notpeb. ToB.
CMAPTC-2 500 || 14,00 || 26.10H.07 26.m0H.07 1210019 = +0,15 3501523 100,17 = 100,99 11,96 = 11,36 13,97 | 0,09 Ternekom
CMAPTC-3 1000 | 14,10 || 02.0kt.07 = 05.0k1.07 29.cen.09 45 & 287 || 9967 = +0,02 2224607 | 99,55 99,75 || 15,14 1445 14,15 | 033 Ternekom
CHX3 1000 | 10,70 || 02.0kt.07 | 05.0k1.07| 29.cen.09 45 | 287 100,35 = 101,22 XMMUS
CoapyxecTac 2500 10,45 = 25.0k1.07 22.0k1.09 29,5 98,90 101,05 c/x
COK-AsTo 1100 | 12,00 || 25.0k1.07 24.anp.08 11,3 1110080 = +0,10 14590000 100,60 & 101,00 11,35 1 10,96 11,90 | 081 aBTOMpPOM
Copyc 1200 10,20 | 09.a8r.07 | 08.H0s.07 05.H0s.09 57 @ 299 99,80 99,97 TOProBnst
Coto3-1 1000 9,25 || 26.m0n.07 24.anp.08 11,3 || 101,50 0,00 313410 10140 = 101,60 7,77 747 911 083 B-/B1 hMHaHChI
Cot03-2 2000 837 || 04.0k1.07 = 05.0kt.07 05.0kT.09/ 4,5 289 10045 @ +0,01 9442300 10027 = 10049 | 7,21 8,32 705 833 204 B-/B1 hMHaHChI
CC-AsT0 1500 8,00 ' 26.mon.07 21.91B.10 32,5 100,10 101,00 aBToNpoM
Cronuy ractp 1500 8,60 | 23.a8r.07 21.aer.08 20.a8r.09 152 @ 274 yenyrv
CrpoitTpaHcra: 3000 9,60 | 27.moH.07 25.110H.08 133 25462500 101,80 102,08 CTPOUTENBCTBC
CY-155-3 3000 10,30 || 22.a8r.07 | 20.ceB.08 16.cheB.11 9,1 455 100,70 101,00 CTPOUTENBCTBC
Cyxoit-2 5000 7,85 || 27.ceH.07 | 24.cen.09 26.map.17 | 285 119,9 MaLLWHOCTPOEHUE
Catn pynn-1 1000 11,70 | 20.Hos.07 | 20.main.08 15.main.12 = 12,1 60,7 | 100,00 1000 000 00C 13,07 | 12,04 @ 12,70) 11,70 = 0,86 CTPOUTENBCTBC
Tanocto 1000 10,00 '+ 07.ceH.07 | 14.cen.07 06.map.09 38 218 99,90 notpeb. ToB.
TatchoHp6aHk-3 1500 | 10,00 | 21.a8r.07 = 20.Hos.07 19.main.03 & 6,1 & 243 | 101,01 = +0,03 5461510 100,82 | 101,19 8,16 790 990 046 B3 hMHaHCHI
TaTtaHeprc 1500 9,65 | 13.ceH.07 13.map.08 9,9 101,50 101,95 SHepreTuke
TB3-3 1000 9,25 || 22.m01.07 | 01.mon.08 | 18.moH.10/ 135 | 374 | 101,05 = +0,15 2121000 101,00 = 101,10 | 821 9,15 || 1,00 MaLLMHOCTP.
TrK-1 4000 7,75 || 18.ceH.07 | 16.map.10  11.mMap.14 /| 34,3 = 828 | 100,00 0,00 19000000 99,90 = 100,07 | 7,89 775 240 SHepreTuke
TrK-6 2000 7,40 || 29.mai1.07 | 26.deB.08 | 21.deB.12 93 579 SHepreTuke
TrK-8 3500 8,80 | 15.H0s.07 = 14.man.09 10.main.12 = 24,1 60,5 SHepreTuke
TepHa-2 1500 12,60 | 09.H0s.07 = 09.Hos.07  04.Hos.11 57 @ 542 19930 000 99,45 99,75 NPOV3BOACTBC
TexHoHukone 1500 10,00 ' 14.Hos.07 | 14.main.08 11.Ho2.09 = 11,9 = 30,1 100,40 100,70 NPOV3BOACTBC
TexHocune 2000 || 10,00 || 31.mait.07 | 29.mait.08 27.mait10 | 12,4 = 36,7 | 99,10 0,33 32779180 99,00 99,50 | 10,72 10,09 | 0,90 TOproBrist
TMK-2 3000 7,60 | 25.ceH.07 24.map.09 22,4 100,75 101,00 B+ NPOV3BOACTBC
TMK-3 5000 7,95 || 21.aer.07 | 19.ceB.08 15.cbeB.11 9.1 455 100,45 101,00 B+ NPOV3BOACTBC
TOAM-1 2000 || 12,00 | 14.moH.07 | 12.moH.08 10.0ex.09 | 12,9 = 31,1 | 99,25 0,05 110006 97¢ | 99,10 99,40 | 13,17 12,09 | 0,91 yenyry
Ton-Knura-2 1500 | 10,51 || 14.m0H.07  11.0ex.08 09.mek.10/| 19,0 | 432 | 101,49 = +0,22 358425 101,27 = 101,70 | 9,68 10,36 | 1,35 TOproBns
TpaHcaapc 2500 || 11,65 09.aer.07 | 09.a8r.07 05.heB.09 | 26 @ 20,8 | 10024 0,05 2012525 100,23 | 100,25 | 10,59 10,18 11,62 | 020 Tpacnopt
TpaHcmarl 1500 1,00 || 01.10H.07 01.0ex.07 6,4 MaLLWHOCTP.
TpaHcmarw-2 4000 8,60 | 16.a8r.07 | 12.cbeB.09 10.peB.11/ 21,1 453 MaLLWHOCTP.
TYM-2 1000 8,75 | 02.moH.07 02.0ex.07 6,5 meTannyprus
TioMeHbaHepro-2 2700 7,70 || 04.0xt.07 | 01.anp.10' 29.map.12' 34,8 & 59,1 SHepreTuke
YB3 2000 9,40 | 02.0k1.07 30.ceH.08 16,6 101,01 101,30 MaLLWHOCTP.
YB3-2 3000 9,35 || 03.0k1.07 = 03.0kr.07 05.0kT.10/| 4,5 41,1 | 100,60 0,00 1308156 100,55 & 100,64 | 7,77 759 929 034 MaLLMHOCTP.
YamyptHedTnp 1500 9,50 | 01.moH.07 01.ceH.08 15,6 100,75 100,90 Cbipbe
yny 1000 | 11,50 || 24.0k1.07 | 24.0k1.07 28.0k.09 52 | 29,7 60051000 9999 = 100,15 hMHaHCHI
YMMO-2 4000 9,50 || 21.moH.07 | 19.m0H.08 17.0ex.09 | 13,1 = 313 || 101,55 0,10 85403551 10145 | 101,70 | 812 935 097 MaLLMHOCTP.
Ypananektpomese 3000 8,25 || 04.ceH.07 | 02.map.10 28.¢eB.12/ 33,8 = 58,1 ' 100,61 -0,07 176 068 50€ = 100,38 100,75 8,15 8,20 | 235 meTannyprus
YPCA-2 1500 10,00 | 15.m0H.07 | 15.m10H.07 | 12.0ek.08 08 19,0 B1/B (buHaHCh!
YPCA-3 3000 9,60 || 07.m0H.07 04.10H.08 248 101,50 = 104,55 B1/B hMHaHCI
YPCA-5 3000 || 10,05 | 23.0k1.07 18.0kT.11 53,7 || 104,70 0,33 540252/ | 104,55 @ 10545 893 9,60 | 339 B1/B hMHaHCI
YPCA-6 1500 7,65 | 26.mon.07 24.anp.08 1,3 B2 (buHaHCh!
YpCW-4 3000 9,99 | 01.Hos.07 01.Ho1.07 54 101,00 101,25 BB-/B+ Tenekom
YpCW-5 2000 9,19 18.0kT.07 17.anp.08 11,0 BB-/B+ Tenekom
YpCW-6 2000 8,20 | 24.main.07 20.Hos.08 17.Hoa.11 183 | 54,7 BB-/B+ Tenekom
YpCi-7 3000 840 || 18.ceH.07  17.map.09 13.map.12|| 222 & 586 101,00 = 101,70 BB-/B+ Tenekom
Ydhaoin-OntaH 1500 12,00 = 18.0k1.07 | 17.anp.08 | 15.amp.10/ 11,0 = 353 TOProBnst
®uHaHcOaHK 3500 7,94 || 08.aer.07 | 06.a8r.08 03.eB.10 | 14,7 329 Ba1 (buHaHCh!
®CKESC 5000 8,80 || 19.M0H.07 18.8ex.07 7,0 || 101,50 0,00 334956 09C 10147 = 101,57 6,19 589 867 054 BB+/Baa2(P) 3HepreTuke
®CK ESC-2 7000 8,25 || 26.10H.07 22.mo0H.10 37,6 | 10363 @ +0,08 233246 69€ 103,60 @ 103,65 7,04 796 | 261 BB+/Baa2(P) SHepreTuke
®CKESC-3 7000 7,10 || 15.m01.07 12.nex.08 19,0 100 860 00C 100,70 | 100,90 BB+/Baa2(P) SHepreTuke
®CK ESC-4 6000 7,30 || 11.0k1.07 06.0k.11 533 | 100,80 @ +0,02 706 156 021 100,75 @ 100,85 721 724 | 357 BB+/Baa2(P) 3HepreTuke
®CK ESC-5 5000 7,20 || 05.10H.07 01.nex.09 30,8 || 100,77 | +0,05 58443007 | 100,70 = 100,79 6,98 714 1 221 BB+/Baa2(P) SHepreTuke
Xaitnenp long 750 12,75 | 04.mon.07 02.anp.08 10,5 || 101,08 -0,06 1007 745 100,95 101,20 11,91 11,20 12,61 0,75 meTannyprus
XK®-2 3000 9,25 || 13.H0.07 = 12.main.09| 11.mait. 10| 24,0 = 362 | 100,70 = +0,05 62425000 100,65 | 100,75 | 9,05 919 || 1,70 B+/Ba3 hMHaHChI
XK®-3 3000 945 || 21.moH.07  18.cen.08 16.cen.10/ 16,2 = 404 | 101,05 @ +0,14 2184769 101,00 | 101,10 = 888 935 1,116 B+/Ba3 hMHaHCI
XKo-4 3000 995 | 18mon.07 18.0kt.08 12.0kr.11/| 17,2 = 535 | 101,90 0,38 4586519 101,75 | 102,10 /| 8,72 976 | 123 B+/Ba3 hMHaHCHI
Xonupeit 1500 | 11,15 || 04.0kr.07 | 02.0k1.08 O1.amp.10. 16,6 &= 34,8 | 100,23 0,19 13288990C 100,10 | 10040 & 11,24 1,12 1,18 TOproens
LienTp-WHBect 1500 10,00 ' 10.H0s.07 | 10.H08.07  11.H0s.09 57 @ 301 100 000 00C = 100,05 100,90 B1 (byHaHCh!
Lientpten-4 5623 || 13,80 | 20.aer.07 21.a8r.09 274 | 113,69 0,00 1762147 11359 = 113,80 723 12,14 1 1,90 B/B- Tenekom
LienTpten-& 3000 8,09 | 04.ceH.07 08.cen.08 30.aer.11 158 | 52,0 100,50 110,30 B/B- Tenekom
Yensbaxepro-1 600 8,40 | 15.H02.07 = 15.man.08 13.main.10 = 12,0 | 36,2 SHepreTuke
Yepkusoso 2000 8,85 || 05.m0H.07 02.0ek.08) 31.mait.11] 187 | 49,0 | 100,18 @ +0,18 28049000 9990 @ 10045 891 883 135 noTpe6.ToB.
4ytn3 3000 9,50 | 20.moH.07 = 18.m0H.08  16.mi0H.10 13,1 374 102,25 102,35 NPOV3BOACTBC
OkcrnobaHk 1000 | 10,75 || 26.m0H.07 = 25.0ex.07 | 29.mek09 | 7,2 | 31,7 || 99,95 @ +0,02 517000 99,90 = 100,00 | 11,27 10,66 10,76 | 0,53 B3 hMHaHCI
OMAnbSHC 2000 || 10,50 || 13.m0n.07 | 13.m0n.07  09.10m.10 1,7 38,1 100,30 0,02 45822055 100,25 | 100,35 || 8,35 8,07 1047 | 0,14 MaLLMHOCTP.
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06Bem,

MITH. py6.

Kynou
M Dq)pT

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

J0KO-2

tOnK
fOnnacTpymbatk-2
FOHMMMNK

0TK-3

OTK-4

OTaitp-3
AkyTcKaHepro-2
ATX

1500
1000
1500
2000
3500
5000
2000
1200
1000

10,50
14,00
10,90
9,75
10,90
10,00
10,40
8,59
12,00

27.n0n.07
25.m0n.07
17.0k1.07
11.cen.07
09.0kr.07
13.m01.07
19.m0H.07
13.cen.07
26.0k1.07

25.9HB.08
23.anp.08
17.0k7.08
08.cen.09
09.0kr.07

16.4ex.08
12.map.09
26.0k1.07

22.518.10
28.anp.10
19.anp.10
06.cen.11
10.0x7.09
09.0ex.09
14.nex.10
08.map.12
24.0x7.08

83
1.2
171
28,0

47

19,1
220
52

325
35,7
354
523
29,1
311
434
584
174

101,45 0,00
103,76 | +0,01
100,66 = +0,11

ToproBbIit

o6bem, py6.

16708 815
39142817
95519 513

’!‘

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Ko‘rupoaku

101,50 = 102,99
101,30 = 101,50
103,73 |+ 103,79
100,31 101,00

[loxopHocTb, %

ﬂlor),
MH

7,08

10,17

7,53

6,93

10,74
9,64
10,33

0,36
1,32
1,36

Peittunr

SIM/F

Cektop

notpeb. ToB.
(buHaHCh!

B2 (buHaHCh!
notpeb. ToB.
Ternekom
Tenekom
TpaHCMopt
SHepreTuke
NPOU3BOACTBC

B-/B1
B-/B1
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BalukopTocTaH-4 500 8,02 13.cen.07 13.cen.07 38 100,21 100,37 BB/Ba1
BalwukoprocTaH-£ 1000 8,02 07.Ho8.07 04.H01.09 29,9 BB/Ba1
Benr 06n-31001 2000 8,38 15.a8r.07 10.Hos1.10 423 102,00 = +0,20 1020000 102,00 7,94 8,22 2,83

Borr 06n 600 12,00 14.m01.07 11.10H.09 25,0 102,87 103,20 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 374 104,05 = 104,40 B+
Bonr 06n1-34001 1000 7,00 20.Hos.07 15.mai.12 60,7 100,55 1075646 25C | 100,50 = 100,60 6,65 6,96 324 B+
BopoHex 061-2 500 13,00 17.m0H.07 18.110H.09 253 107,83 0,23 162150 107,55 | 108,10 8,03 12,06 1,77

BopoHex 0611-3 500 10,25 02.n0n.07 27 .mioH. 11 499 107,20 107,49

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 2,0 100,59 0,01 21124/| 10047 = 100,60 6,39 622 9,94 0,16 B+
Wpk 06n31-1 1500 9,50 21.moH.07 17.8ex.09 313 101,75 = +0,03 773300/ 101,50 = 101,85 7,69 9,34 1,18 B+
Wpk 06n31-2 900 8,00 24.01.07 23.01.08 173 100,01 100,29 B+
Wpk 06n31-3 3000 7,75 25.mo0m.07 24.Ho5.10 42,7 99,78 | +0,21 1994944 99,60 = 100,00 7,7 7,77 1,58 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 36,7 B+
Komu-5 500 13,00 24.mou.07 24.pex.07 72 103,55 -0,09 1231650 103,50 @ 103,60 6,99 6,63 12,55 0,54 Ba3/BB-
Komu-6 700 13,50 14.0k1.07 14.0k1.10 414 113,00 = 113,15 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 79,2 Ba3/BB-
Komu-8 1000 9,00 05.ceH.07 03.aex.15 103,9 100,00 Ba3/BB-
Koctpom 06n-4 800 11,00 12.m01.07 11.map.08 98 102,66 = +0,08 33304870 102,65 @ 102,67 7,77 7,35 10,71 0,73

Kpac kpait-3 3000 7,00 03.01.07 01.01.08 16,6 99,60 99,64

JleH 06n-2 800 14,01 13.101.07 08.aex.10 432 121,00 = 121,20 B+/B
JleH 06m-3 1300 12,50 15.10H.07 05.nex.14 91,8 128,21 129,60 B+/B
Mocksa-42 3000 10,00 13.a8r.07 13.a8r.07 28 101,05 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.m0m.07 26.0k1.07 52 101,75 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.a8r.07 17.mai.08 12,0 100,00 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.110H.08 12,7 103,50 BBB/Baa2/BBB+
Mocksa-36 3900 10,00 16.110H.07 16.4ex.08 19,1 100,00 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.m0m.07 28.anp.09 236 106,61 0,00 1531096 106,41 106,80 5,75 9,38 1,70 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.ut0m1.07 30.u0m.10 38,8 107,85 | +0,11 134 80250C 107,60 = 107,90 6,14 9,27 2,68 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.0ex.10 438 112,60 = +0,07 56350 112,50 = 112,69 6,14 8,88 2,96 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mon.07 21.mon.14 87,2 110,17 -0,06 462676 98¢ 110,05 = 110,28 6,46 9,08 523 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.moH.07 24.moH.15 98,5 110,22 = +0,02 83219839 | 110,21 110,24 6,48 9,07 5,74 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 30 101,22 = +0,12 39903574 101,18 = 101,25 591 578 10,87 0,24 BB/Ba2
Mock o6n-4 9600 11,00 24.mo0n.07 21.anp.09 233 108,66 = +0,02 10861000 108,62 & 108,70 6,32 10,12 1,66 BB/Ba2
Mock 06n1-5 12000 10,00 02.01.07 30.map.10 34,8 106,65 0,01 114900675 106,60 = 106,70 6,47 9,38 1,76 BB/Ba2
Mock o6n-6 12000 9,00 23.0k1.07 19.anp.11 476 107,83 0,00 445152144 107,82 = 107,92 6,80 8,35 3,19 BB/Ba2
Mock o6n-7 16 000 8,00 24.01.07 16.anp.14 84,0 105,80 = +0,19 | 260033703¢ 105,77 | 10585 7,05 7,56 513 BB/Ba2
Hwxerop 06n-2 2500 9,99 02.Ho1.07 02.Ho1.08 17,7 102,80 /B+
Huxerop 06r1-3 2000 8,70 25.0k1.07 20.0kT.11 53,7 103,32 = +0,06 19837702 103,25 = 10344 728 8,42 2,90 B+
HoBocubupek-3 1000 13,00 13.m0n.07 14.m0n.09 26,1 109,65 0,28 5482500 10925 @ 110,00 7,26 11,86 1,83 B
Hogocvb 06n-2 2000 13,30 31.mait.07 29.Hos1.07 6,4 10320 = 103,55 /BB-
Camap 06n-2 1500 6,82 14.m01.07 09.ceH.10 40,2 99,35 | +0,25 268211987 99,00 723 6,86 2,78 BB-/Ba2
Camap 06n-3 4500 7,60 16.aBr.07 11.a8r.11 514 102,15 | +0,01 223187428 102,12 = 102,25 7,19 744 341 BB-/Ba2
Tsep 06n-3 800 7,95 01.n0H.07 30.H051.08 18,6 100,50 « 100,85

Teep O6n-6 1900 7,40 15.a8r.07 14.Ho4.09 30,2

Tomck 300 12,00 24 mait.07 22.Ho8.07 6,1

Tomck 06n1-2 600 10,00 13.0k1.07 13.0k1.07 48 101,05 -0,06 936759 | 101,00 = 101,14 7,34 719 9,90 0,37

Yomyptus 1000 8,20 27 .mioH.07 27.0ex.08 19,5

Yba-4 500 10,03 05.n0H.07 03.10H.08 12,6 102,35 |« 102,55 B+
Ya-5 500 8,40 22.mo0H.07 18.4ex.09 314 B+
Xab kpait-6 1000 8,00 24.mait.07 24.H0.09 30,6

XMAO-2 3000 12,00 28.mait.07 27.mait.08 124 BBB-
YysaLums-4 750 12,33 26.ceH.07 27.map.09 225 108,70 = +0,15 732713 10855 @ 108,85 7,34 11,34 1,60 Ba3
YygaLums-5 1000 7,85 06.110H.07 05.110H.11 49,2 102,20 103,20 Ba3
YygaLums-6 1000 8,24 24.mion.07 17.anp.12 59,7 100,60 100,80 Ba3
AkyTns-3 800 12,00 19.10H.07 17.10H.08 13,1 104,10 = 105,00 B+
AkyTnsi-2500€ 2000 10,00 16.a8r.07 13.mai.10 36,2 106,81 0,04 1068700 106,75 @ 106,87 7,04 9,36 2,01 B+
AkyTns-35001 2500 7,95 19.m0n.07 11.anp.13 7 10341 = +0,08 77084095 10336 @ 10345 7,31 7,69 3,83 B+
AkyTnst-25007 2500 7,80 26.ni0m1.07 17.anp.14 84,1 101,51 102,50 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 14,6 104,40  +0,12 538 704 105,40 6,23 9,58 1,10 BB+
Apocn o6n-4 1000 10,50 25.mait.07 26.mait.09 24,5

Apocn 06n1-34006 2000 7,75 23.0k1.07 19.anp.11 476 100,37 = +0,12 21136958 | 100,30 = 100,60 7,30 7,72 2,37

Apocn 06n-34007 3500 10,12 03.nt0m1.07 30.map.10 348 30276000 10093 @ 101,14
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FOCYOAPCTBEHHbIE OBNUTALIA

Fixed Income Daily 23 Mau 2007

003 27025 25 806 6,00 13.m01.07 13.m01.07 0,7 100,00 = 100,14 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 19 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 2,6 100,56 = 101,40 BBB+/Baa2/BBB+
003 25058 40 655 6,30 01.a8r.07 30.anp.08 11,5 100,80 100,89 BBB+/Baa2/BBB+
003 46001 45000 10,00 13.m01.07 10.cen.08 15,9 103,64 = +0,03 32800467 | 10362 @ 103,64 5,45 9,65 0,75 BBB+/Baa2/BBB+
003 27026 16 000 7,00 13.m01.07 11.map.09 22,0 101,00 = 103,25 BBB+/Baa2/BBB+
003 25060 41000 5,80 01.a8r.07 29.anp.09 236 100,10 = +0,07 4504500 100,02 | 100,18 5,87 5,79 1,75 BBB+/Baa2/BBB+
003 25057 40817 740 25.m0n.07 20.aH8.10 325 10395 = +0,09 8731207¢ | 10385 @ 103,95 5,92 712 2,31 BBB+/Baa2/BBB+
003 25061 11996 5,80 08.a8r.07 05.mai.10 36,0 99,77 | +0,07 178520213 99,75 99,82 6,02 5,81 2,58 BBB+/Baa2/BBB+
003 46003 37 298 10,00 18.m0n.07 14.mon.10 383 110,04 -0,06 131387206 110,03 = 110,20 5,92 9,09 2,27 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.m0n.07 19.918.11 446 100,54 | +0,11 5227436¢ 100,50 @ 100,74 6,07 6,07 3,12 BBB+/Baa2/BBB+
003 26199 26 883 6,10 18.mo0n.07 11.mon.12 62,6 10020 = +0,18 10020000 99,9 | 100,25 6,19 6,09 4,19 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 63,5 109,86 = +0,01 10986 000 109,80 | 110,00 6,07 8,19 3,61 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 66,4 98,73 98,98 BBB+/Baa2/BBB+
003 46017 80000 8,50 15.a8r.07 03.a8r.16 112,0 106,77 | 106,90 BBB+/Baa2/BBB+
003 46014 58 290 9,00 12.cen.07 29.apr.18 137,2 109,70 = +0,26 1097 | 109,40 | 109,70 6,20 8,20 4,97 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 136,5 100,74 = +0,25 88147352 100,50 & 100,73 6,37 7,94 7,26 BBB+/Baa2/BBB+
003 46018 90 000 9,00 13.m01.07 24 .Hos.21 176,7 111,87 +0,03 114893447 111,85 = 111,94 6,44 8,04 8,09 BBB+/Baa2/BBB+
003 46019 26 000 02.anp.08 20.map.19 144,0 59,85 | +0,03 1197 59,75 59,90 6,89 8,45 BBB+/Baa2/BBB+
003 46020 52000 6,90 15.a8r.07 06.¢bes.36 349,6 10348 = +0.22 249459 12¢ | 10353 | 103,60 6,73 6,67 || 1219 BBB+/Baa2/BBB+
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PbIHOK KOpnopaTUBHbLIX obGnurauumn

15 - PycTexcTune;3 09
Benbiit pperat ‘09
145 KK-Ounanc '09
,
oro-2'09 5
14 Tepa-2'11 Aprapa-3 11
@ Espocepauc 07 [ )
13.5 0CT-2'08
,
TOAN-109
13 | PockonTpa@ 07 Coappy09 Cotn Fpynn-1°12
Kowmnnexc-oftn '10' MIAH 10
Arpoxonausr 09
Pyccxte macna-2 12
Baronmaw-2'10
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MCTOPUYECKUE LIEHOBBIE FPAGUKI HAUBONEE MOMYNSAPHBIX MYHULIMMANBHBIX OBUr ALY

Wpk 06n31-3, nocnea. 99,78

Komu-7, nocneg. 108,78

Koctpom 06n-4, nocnea. 102,66

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Kpac kpau-3, nocneg. 99,62

Mock 0611-4, nocneq. 108,66

99,8 110, 106 99,8 110,56
9960F = = = = = o= om e e e - }g:gg [ - gggg [ Eg:g '
9940 - - - EREY £ 1%,83 t- 99.50 4 109,00+
99204 = - - - 10500] - 99,40 108,50+
99, 104, 99, 108
111 142 101 102 103 104 1.05 111 112 101 102 103 104 105 111 112 101 102 103 104 105 1141 142 101 102 103 104 1.05 111 112 101 102 103 104 105
108,00+ Mock 0611-5, nocneg. 106,65 108, Mock 061-6, nocneg. 107,83 113.25 Mocksa-38, nocnea. 112,60 110.4 Mocksa-39, nocnea. 110,17 110.4 Mocksa-44, nocnea. 110,22
107,500 107,801 11300y - - - o2y - 11020
107,60 & 5T - - - .00 = 110,00+
107,00+ ; 112504 = = - 109,804 = ¢
107401 12254 = ~ - 109,601 = 109,801
106,50 - 107,20+ 112004 = - 10940} =~ 109,60+
106,00 107,00 11,75 109,20 109.40
111 112 101 102 103 104 105 111 142 101 102 103 104 105 111 112 101 102 103 104 105 111 142 101 102 103 104 105 111 112 101 102 103 104 105
104, Hwxerop 06n-2, nocneq. 102,54 1035 Hwxerop 06n-3, nocneq. 103,32 106, Hoeocu6 06n-2, nocnea. 103,38 1025 Camap 06n1-3, nocnea. 102,15
103,50 + 103,00+ 105004 = 102,00+
103,00+ 102,50 + 101,50+
102,50+ 102,004 104,00 = 101,004
102, 101,5 103, 100,5
141 142 101 102 103 104 1.05 111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105
112 Yysawwms-4, nocned. 108,70 107 Akyns-25006, nocnep. 106,81 103.5 Akytna-35001, nocnen. 103,40 100,5 Apocn 061n1-34006, nocneg. 100,37 101.25 Apocn 06n-34007, nocnea. 101,04
111,00 107401 103,001 100,001 101,00
107,20+ 100,75
11000 107,004 102507 80501 100,50
109,00 106801 102,00+ 99,001 100,25
108 106 101,5 98,51 100,
11 111 112 101 102 103 104 105 111 111 112 101 102 103 104 105 104

UCTOPUYECKUE LIEHOBBIE FPAGUKI HAMBONEE NMOMYNSAPHLIX KOPMOPATUBHbIX OBNUTALIUMA

Awxk-7, nocneg. 102,72

Awxk-8, nocnen. 102,24

Awxk-9, nocneg. 101,52

nocneg. 101,86

103, 103, 102, 102, >
101,50

102,00+ 102,00+ e o180k -

101,004+ 101,004+ $
100,50 101604 =

100,00+ 100,00+ 100,00 !

99, 99, 99,51 1014

111 142 101 102 103 104 105 111 112 101 102 103 104 105 1 111 112 101 102 103 104 105 111 112 101 102 103 104 105
104, BonraTen-3, nocnea. 103,04 102, BonraTen-4, nocneg. 101,97 100, 104, 101, a3npom-8, nocneg. 100,90
103,004 101,504+ = = = = = = = = = - - 100,60 104,60 -

100,40 104,40 -
102,00+ 101,004 = = = = = A5 SR 10020 Jropes -
101,004 100,504+ = e m s s = s 100,00 104,00
100, 100, 99,8 103,

111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 142 101 102 103 104 105 11
1015 asnpom-9, nocneg. 101,43 100,5¢ I nocneg. 100,10 1035 101,41 100,41

103,254 101,20 100,20 +
101,00 103,00+ 101,00 100,00+
100,50 102,754 § 99,80

102,50+ 100,80 99,60 +
100, 102,25 100, 99.4

1 111 142 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105
104,50 1015 3enunt-2, nocnea. 101,02 104,75 WPKYT-3, nocnen. 104,18 103, nocnea. 101,87
104,00 101,00+ 102,00+
103,50
103,00 100,50 101,00+
102,50 100,00+ 100,00+
102, 99,51 99,

111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 1 111 112 101 102 103 104 105
1014 Koke, nocneq. 101,25 103, 102, TNykoiin-4, nocnepn. 101,63
101,204 - L
101,00+ - 102,00 101,50

g - 101,00+
100,80 + - 101,00
100,60 + ’ 100,50 +
1004 100,

111 111 112 101 102 103 104 105 112
100,41 100, Mapra-®unaHc-2, nocnea. 99,62 1035 Meuen, nocneg. 102,95 101,25
100,30 + 10300+ = = = = = = 101,004 -

100,20 + 98,00+ 10250F = = = = = = 10075+ = A
10010 96,00 = 102004 = = = = = = 100504 - - -

10 94,00 101504 = = = = = = 100,254+ = - -
100,00 00T 101,004+ = = 100,004+ = - -
99, 92, 100,5 9975

103 104 108 111 112 101 102 103 104 105 111 142 101 102 103 104 105 111 111 112 101 102 103 104 105
102,501 MocaHepro-2, nocnen. 101,96 103,001 HWTON-2, nocnea. 102,38 . 100,75 Homoc-7, nocnea. 100,17 100, 101, MeTpokom-2, nocnea. 100,90
102,00 100,50 100,004 = e e e e e - - pat
101,501 102,00 100,251 09,80 132':2
101,00+ 101,00 100,00+ § g
100,50 1 ’ 99754 = = = o= om o omomoafe oa e - 99,604 = 99,504 = CEERC RO
100, 100, 99,51 99.4 99,

111 112 101 102 103 104 105 1 111 112 101 102 103 104 105 111 111 112 101 102 103 104 105
100,50 MpomTpakTop, nocnea. 100,28 103, 104,51 MsTepouka-2, nocnen. 104,33 102, P>X0-6, nocnea. 101,80
100,25
100,00 102,00 104,001 101,801
9975 101,00 103,50 + 101,60+
99,50
9925 100,00 103,00+ 101,40+
99, 99, 102,5 101,

1 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105
103, 101,00 81,20 102,5¢ Pycb-BaHk-1, nocnea. 101,99
103,00 100,80 102004 = = = - -

100,60 101504 = - = R
13;‘:3 100,40 101,004+ = = = [

. 100,20 100504 = = = o - -
102,40 100,00 100,004 =
102, 99, 99,51

111 142 101 102 103 104 105 102 103 104 108 111 112 101 102 103 104 105

101.5 Ta -3, nocnea. 101,00 106, YPCA-5, nocnea. 104,70

102,004 101,001 -
100,50 + -

101001 100,00+ -

100, 99,51

112 101 102 103 104 105 111 142 101 102 103 104 105 102 103 104 108

100, ®CK ESC-3, nocneg. 100,80 100, ®CK ESC-4, nocneg. 100,80 100, ®CK ESC-5, nocneg. 100,77 101.5 XK®-3, nocnea. 101,05

100604 = = = = = —pAbr - = o - - 100604 = = - - - - 100604 = = = = = = = = - =~ - 101,004

100404 = = =T c 100404 - - - B YR Ot 100404 = = = - [ s

100204 —pm f oo L o WIET L 100204 = = f = == = § of= - - - 100204 = o™ = = N % - - - 100,501

100,004+ = e = = = = = mmmma. 100,004 = - = - == [ 100,004 = = = = = o= o= o= o= = o= 100,00

99,8 99,8 99,8 99,51

111 142 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105 112 101 102 103 104 105 111 112 101 102 103 104 105

103, 114, Lentpren-4, nocneg. 113,69 100,25 Y nocned. 100,18 102, 104, FOTK-4, nocnep. 103,76
114404+ = 102,60 + 10380 =

102,00+ 1420 - 102401 103604+ = -
101,004+ 114,004+ = 102,20 103404+ = -
100,00 113804+ = 120 103204+ = -

00 113604 = 102,00+ 103,004 = -
99, 1134 101, 102,

111 142 101 102 103 104 105 111 112 101 102 103 104 105 111 142 101 102 103 104 105 111 112 101 102 103 104 105 111 112 101 102 103 104 105
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"t "‘\\ DUHAHCOBASA KOPMOPALIMA

0,
[arta [ara cneg. LleHa WU3meHeHue, Cnpaa k ungukatopy,| Mog

Bbinyck 06bem, Thic. ea. KynoH o '
norawexus KynoHa 3aKpbITHA % alleHna | Tekywas 6.n. Aropauus

PbIHOK eBpooGnuraummn

CYBEPEHHbIE OBJIUTALIUK

Poceus '07 $ 2400 00C 10,00 26.06.2007 26.06.2007 100,32 -0,06 543 9,97 61,0 0,08
Poceus 10 $ 2767 442 825 31.03.201( 30.09.2007 104,2¢ -0,08 537 791 54,6 248
Poccus 18 $ 3466 671 11,00 24.07.201¢ 24.07.2007 142,72 -0,30 575 7,11 87,0 7,05
Poccust 28 $ 2500 00C 12,75 24.06.202¢ 24.06.2007 181,04 -0,56 595 7,04 923 10,05
Poceus ‘30 $ 20310 38¢ 7,50 31.03.203( 30.09.2007 112,64 -0,38 575 6,66 92,0 6,93
MuHdun V $ 2837 00C 3,00 14.05.200¢ 14.05.200¢ 97,57 -0,01 5,66 3,07 84,0 0,91
Murdun VI $ 1750 00C 3,00 14.05.2011 14.05.200¢ 91,31 -0,14 5,50 329 759 3,58
Murdun VIl $ 1322 00C 3,00 14.11.2007 14.11.2007 98,79 0,00 571 3,04 88,6 0,45
Aries '07 eur 2000 00C 7,36 25.10.2007 25.10.2007 101,31 0,31 4,14 721 0,41
Aries '09 eur 1000 00C 7,75 25.10.200¢ 25.10.2007 107,21 0,11 4,51 723 -31.1 21
Aries '14 $ 2435 50( 9,60 25.10.2014 25.10.2007 126,17 -0,04 528 7,61 45,6 552
MYHULIMNANBHBLIE OBJTIUTALIUK

Mocksa '11 eur 374 00C 6,45 12.10.2011 12.10.2007 105,52 0,16 5,00 6,11 -49.8 /259 4,44
Mockea '16 eur 407 00C 5,06 20.10.201¢€ 20.10.2007 98,36 0,21 529 515 -47,0 | 458 7,09
KOPMOPATUBHbIE OBNArALIMA

ANPOCA '08 $ 500 00C 8,13 06.05.200¢ 06.11.2007 101,9€ -0,10 593 797 523 I 0,89
ANPOCA 14 $ 500 00C 8,88 17.11.2014 17.11.2007 114,9C -0,06 6,34 772 70,8 /2084 557
Anbda-bark ‘09 $ 400 00C 7,88 26.04.200¢ 10.10.2007 101,6¢ 0,01 712 7,75 2299 /2298 21
Anbda-bak '15 $ 225 00C 8,63 09.12.201¢ 09.06.2007 101,34 -0,03 9,42 8,51 400,5 | 4593 2,88
Anbda-bank '17 $ 300 00C 8,64 22.02.2017 22.08.2007 100,27 -0,04 9,20 8,61 3442 I 4312 3,74
Bank Mocksbl '0¢ $ 250 00C 8,00 28.09.200¢ 28.09.2007 104,77 -0,01 578 7,64 39,8 /955 2,09
Bank Mocksbl 10 $ 300 00C 7,38 26.11.201C 26.11.2007 104,74 -0,03 8,18 7,04 438 /1073 3,06
Bank Mocksbl 15 $ 300 00C 7,50 25.11.201¢ 25.11.2007 103,1€ 0,03 6,47 721 2318 /2905 3,04
Bank Cank-Metepbypr '0¢ $ 125 00C 9,50 25.11.200¢ 25.11.2007 101,0¢ 0,00 9,00 9,40 363,5 /4181 2,18
BB/ '08 $ 150 00C 8,50 21.05.200¢ 21.11.2007 101,91 0,00 6,45 8,34 104,0 /1628 0,93
BTG '07 $ 1000 00C 6,10 21.09.2007 21.06.2007 100,14 -0,02 5,64 6,09 211 /821 0,06
BTE'08 $ 550 00C 6,88 11.12.200¢ 11.06.2007 101,71 -0,04 570 6,76 299 /874 1,40
BTE'11 $ 450 00C 7,50 12.10.2011 12.10.2007 106,73 -0,06 574 7,03 32,1 /982 3,03
BT6'15 $ 750 00C 6,32 04.02.201¢ 04.08.2007 102,3C -0,05 538 6,17 1449 /1983 240
BT6'16 eur 500 00C 4,25 15.02.201€ 15.02.200¢ 97,50 0,14 4,60 4,36 -83,7 I 228 3,31
BTE '35 $ 1000 00C 6,25 30.06.203¢ 30.06.2007 102,82 -0,22 6,04 6,08 88 /1011 13,03
Buimnenkom '09 $ 450 00C 10,00 16.06.200¢ 16.06.2007 107,84 -0,02 587 9,27 488 /1053 1,78
Buimnenkom '10 $ 300 00C 8,00 11.02.201C 11.08.2007 103,92 -0,08 6,38 7,70 100,8 /1553 2,36
Buimnenkom '11 $ 300 00C 8,38 22.10.2011 22.10.2007 106,92 -0,02 6,53 7,83 106,2 1718 3,65
Buimnenkom '16 $ 600 00C 825 22.10.2011 23.11.2007 107,81 0,02 7,06 7,65 130,6 | 2234 6,39
[asnpom '09 $ 700 00C 10,50 21.10.200¢ 21.10.2007 111,31 -0,08 5,40 9,43 30 /576 2,12
lasnpom 10 eur 1000 00C 7,80 27.09.201C 27.09.2007 109,0¢ 0,11 477 715 -59,5 I 49 281
[asnpom 12 eur 1000 00C 4,56 09.12.2012 09.12.2007 97,58 0,11 5,07 4,67 -48.8 I 241 4,67
lasnpom 13 $ 1750 00C 9,63 01.03.201¢ 01.09.2007 118,32 -0,05 583 8,13 46,1 /1086 4,44
Gazstream '12 $ 646 50C 563 22.07.201% 22.07.2007 99,77 -0,04 567 564 85 /926 5,04
lasnpom '15 eur 1000 00C 5,88 01.06.201¢ 01.06.2007 102,88 -0,05 542 571 -24,0 /595 5,96
lasnpom '16 $ 1350 00C 6,21 22.11.201¢€ 22.11.2007 100,78 -0,07 6,10 6,16 347 /1215 7,09
lasnpom 17 eur 500 00C 514 22.03.2017 22.03.200¢ 97,87 0,24 542 525 -33.6 | 534 745
lasnpom ‘20 $ 1250 00C 720 01.02.202( 01.08.2007 105,2C 0,02 6,59 6,85 834 /1761 8,18
lasnpom '22 $ 1300 00C 6,51 07.03.202¢ 07.09.2007 102,67 0,03 6,23 6,34 325 | 1345 9,35
lasnpom '34 $ 1200 00C 8,63 28.04.203¢ 28.10.2007 129,57 -0,03 6,32 6,66 373 | 1498 12,09
[asnpombark '0€ $ 1050 00C 725 30.10.200¢ 30.10.2007 102,03 -0,02 573 711 333 /910 1,33
lasnpombark '1€ $ 1000 00C 6,50 23.09.201¢ 23.09.2007 100,22 -0,31 6,46 6,49 80,1 /1637 6,28
Espas '09 $ 300 00C 10,88 03.08.200¢ 03.08.2007 108,9¢ -0,06 6,38 9,98 99,3 | 1555 1,89
Espas '15 $ 750 00C 825 10.11.201¢ 10.11.2007 104,2¢ -0,06 757 792 189,8 | 2740 6,04
Espoxum '12 $ 300 00C 7,88 21.03.201% 21.09.2007 101,02 -0,05 7,61 7,80 195,1 /2871 390
3enuT '09 $ 200 00C 8,75 27.10.200¢ 27.10.2007 100,24 0,02 8,63 8,73 326,1 /3807 2,12
KasaHboprcumTes '11 $ 200 00C 9,25 30.10.2011 30.10.2007 101,28 -0,06 8,89 9,13 3521 | 4148 3,55
MBPP '08 $ 150 00C 8,63 03.03.200¢ 03.09.2007 101,01 0,00 721 8,54 179,3 | 2388 0,72
Merachox ‘09 $ 375 00C 8,00 10.12.200¢ 10.06.2007 103,98 -0,01 6,27 7,69 89,6 /1450 2,20
MMK ‘08 $ 300 00C 8,00 21.10.200¢ 21.10.2007 102,3€ -0,03 6,20 7,82 80,1 /1378 1,30
MTC'08 $ 400 00C 9,75 30.01.200¢ 30.07.2007 102,32 -0,07 6,13 9,53 70,0 /1310 0,63
MTC'10 $ 400 00C 8,38 14.10.201C 14.10.2007 105,87 -0,06 6,41 791 105,2 | 1578 2,90
MTC'12 $ 400 00C 8,00 28.01.201% 28.07.2007 105,7€ -0,18 6,54 7,56 106,5 /1798 3,79
HKHX 15 $ 200 00C 8,50 22.12.201¢ 22.06.2007 100,4C 0,03 8,43 8,47 2858 /3912 6,00
HMTN 12 $ 300 00C 7,00 17.05.201% 17.11.2007 100,4C 0,03 8,43 6,97 286,6 /3912 6,00
HopHukens '09 $ 500 00C 713 30.09.200¢ 30.09.2007 102,92 -0,01 575 6,92 373 /929 21
Mpomctpoitbank ‘08 $ 300 00C 6,88 29.07.200¢ 29.07.2007 101,07 -0,01 590 6,80 499 /1082 1,09
Mpomctpoitbank 1€ $ 400 00C 6,20 29.09.201¢ 29.09.2007 100,32 0,00 6,08 6,18 67,3 /1258 2,95
Pacnapnckas '12 $ 300 00C 7,50 22.05.201% 22.11.2007 100,42 0,13 7,39 747 189,0 | 2652 4,09
PEP '08 $ 170 00C 6,50 11.08.200¢ 11.08.2007 100,52 -0,01 6,03 6,47 63,0 1213 1,12
Peneccanc '0¢ $ 250 00C 8,75 17.11.200¢ 17.11.2007 101,3€ -0,07 8,13 8,63 2758 /3304 2,18
Pocbark ‘08 $ 300 00C 9,75 24.09.200¢ 24.06.2007 103,92 -0,10 7,88 9,38 2513 /3058 142
Poccenbxosbank '1C $ 350 00C 6,88 29.11.201C 29.11.2007 103,42 0,04 578 6,65 409 /955 3,09
PoccenbxosbaHk "1 $ 700 00C 718 16.05.201% 16.11.2007 106,42 0,02 588 6,74 472 I 137 4,84
PoccenbxosbaHk '1€ $ 500 00C 6,97 21.09.201¢ 21.09.2007 102,62 0,03 6,26 6,79 183,9 | 2420 3,65
PoccenbxosbaHk '17 $ 1250 00C 6,30 15.05.2017 15.11.2007 100,38 -0,03 6,25 6,28 493 /1362 7,31
PycCranpapr '08 $ 300 00C 8,13 21.04.200¢ 21.10.2007 100,8¢ -0,02 7,07 8,05 165,5 | 2245 0,85
PycCranpapt '15 $ 200 00C 8,88 16.12.201¢ 16.06.2007 100,34 0,04 9,55 8,85 4144 I 478 2,88
C6epbark '13 $ 500 00C 6,48 15.05.201% 15.11.2007 103,37 -0,01 5,80 6,27 23,0 [ 106,0 4,90
C6epbark '15 $ 1000 00C 6,23 11.02.201¢ 11.08.2007 101,23 -0,01 573 6,15 36,6 /901 242
Cesepcrans '09 $ 325 00C 8,63 24.02.200¢ 24.08.2007 103,92 -0,04 6,20 8,30 80,3 /13713 1,57
Cesepcrans 14 $ 375 00C 9,25 19.04.2014 19.10.2007 110,7C -0,03 725 8,36 165,6 /2418 5,11
CubHedTs '09 $ 500 00C 10,75 15.01.200¢ 15.07.2007 107,6€ 0,13 574 9,99 312 I 922 1,45
Curek '15 $ 250 00C 7,70 03.08.201¢ 03.08.2007 102,68 -0,06 7,26 7,50 160,2 | 2431 5,89
Cucrema '08 $ 350 00C 10,25 14.04.200¢ 14.10.2007 103,28 -0,06 6,35 9,93 919 /1528 0,83
Cucrema '11 $ 350 00C 8,88 28.01.2011 28.07.2007 106,1¢ -0,16 6,94 8,36 152,5 /2163 3,03
TMK'09 $ 300 00C 8,50 29.09.200¢ 29.09.2007 103,87 -0,04 6,67 8,18 1295 /1852 2,07
THK'07 $ 700 00C 11,00 06.11.2007 06.11.2007 102,03 -0,06 6,18 10,78 74,8 /1358 0,43
THK'11 $ 500 00C 6,88 18.07.2011 18.07.2007 102,41 -0,07 6,20 6,71 70,1 /1460 3,48
THK'16 $ 1000 00C 7,50 18.07.201¢€ 18.07.2007 105,04 -0,27 6,75 7,14 99,6 /1923 6,45
THK"17 $ 800 00C 6,63 20.03.2017 20.09.2007 98,94 -0,12 6,77 6,70 1019 | 1948 7,02
YPCA'08 $ 175 00C 9,75 19.05.200¢ 19.11.2007 102,3¢ -0,02 7,16 9,52 1749 /2337 0,92
YPCA'09 $ 350 932 9,00 12.05.200¢ 12.11.2007 102,41 -0,01 7,65 8,79 2217 /2823 1,76
YPCA'10 eur 400 00C 7,00 21.05.201C 21.05.200¢ 99,54 0,11 717 7,03 180,7 /2353 2,60
YPCA'11-1 $ 130 00C 12,00 30.12.2011 30.06.2007 11,21 -0,30 8,96 10,79 359,3 /4218 3,40
YPCA'11-2 eur 300 00C 8,30 16.11.2011 16.11.2007 103,22 0,32 741 8,04 204,0 | 2665 3,52
XK '08 $ 150 00C 9,13 04.02.200¢ 04.08.2007 100,7€ 0,12 7,93 9,06 2511 /3107 0,63
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PbiHOK eBpooGnUrauuii (no gropaumm obszaTenscTB)

® RusStand 15 (B/Ba3)

® AlfaBank '17 (B+/Ba2)

® Bank SPB 09 (Ba3) URS’:‘“ (B1)

® Kazanorgsintez 11 (B-)

® Zenit'09 (B1)

Renaissance '09 (Ba3/B+)
°

HCFB '08 (Ba3/B+) Alfa Bank '15 put (B+/Ba2)

®  Rosbank '09 (Ba3)
[J

©® NKNH '15 (B1)

Eurochem 12 (BB-)

URSA'9 (B1
[ ] (81) °

® Evraz 15 (B1/BB-)

° ® Raspadskaya '12 (Ba3/B+)

URSA '11-2 (-, eur)

P [ ]
MBRD 08 (B1/) ® yRrsA 08 (B1/B-) °

RusStand '08 (BB-/Ba2)
Sistema ‘11 put (B3/B)

[
URSA 10 (Ba3, eur)
Alfa Bank ‘09 (BB/Ba1)
® Ssistema 11 (B3/B+) _

TMK '09 (B2(p)/B+) g
° .

Vimpelcom 11 (Ba2/BB+)
WBD '08 (B2/B+)

Evraz 09 (B1/BB)
° - S 10 (Ba3/BB-)

Sistema 08 (/B+) — g VIY
° Vimpelcom '10 (Ba2/BE+)

BoMSput (Baal) o @ MTS 12 (Ba3/BB-)

~ @Severstal '14 (B1/BB-)

- SINEK 15 (Ba1)® ® Vimpelcom '16 (Ba2/BB+)

_® NMTP 12 (Ba2/BB+)

TNK 16 (Baa2/BB+)
° ©® TNK'17 (Baa2/BB+)

@ Gazprom '20 (BBB+)

ALROSA 14 (BB/Ba2), Gazprombank ‘15 (Baa/BB-)

Gazprom '34 (A3/BBB)

L]
TNK D7 (Baa2/BB+) Rosselkhoz '16 put (Baat) ® 7305 ®—Gazpro®
. o > ) b - prom ‘22 (A3/BBB)
® MUK 08(822/88) @ @qyorsiai 09 (8188 1CB'15 (A3) | © TNK*1.(Baa2/BB+)
[J @ Gazprom '16 (A3/BBB)
_|MTS 08 (Ba3/BB-) ® RBD '08 (Baa2/BBB) ‘ o
6,00 ALROSA 08 (BB-/B32) % Mexico'26 (Baal/BBB)
® CB08 (A3/) .w“pe‘“’"‘;gofzfa” g BoM'10(A3) ® Rosselkhoz 13 (/A3) e —
T 09 (A3 @ Sherbank3(A2)
P Si '07 (Ba3/BB- ) @ . B . d— ]
MinFin VIl Bhaz/BS82gnPank 08 (Béa%ﬁ .ia Nornickel 109 (Ba2/BB+f® R0sselkhoz 10 (/AS)gazprom 113 (A3/BBB) .
o ¢ Sberbank 15 put (A3) VTB '11 (A2/BBB+) ® Gazstream JJJ/””,,,,/———"
MinFin V (Baa2/BBB+YTB '08 (A2/BBB+)
5,50 Mexico '15 (Baa1/BBB) -
i rY ~ ~————————@ Gazprom '17 (A3/BBB, eur)
iZ| T
Gazprom 12 (A3/BBB, eur) o Gazprom '15 (A3/BBB, eu) ‘
VT8 115 call (A2/888) - Moscow '16 (Baa1/BBB+)
Aties '14 (AAA/Aa))
5,00 + Gazprom 10 (A3/BBB, eur)
R Moscow ‘11 (Baa1/BBB+)
P
Avies '09 (Baa3/BBB, eur)
4,50 o
,
4,00 T T T T T T T T T T T T
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PbIHOK eBpoo6nurauun
0XOQHOCTb, %
06Lem, Mn Dara [Dara cneg. LleHa floxon o0 Mog. .
Bbinyck Kynon PeATnHr
py6. noraweHus Kynona 3aKpbITUA noraweHus | Tekywas Iopauus
PYBIEBbIE EBPOOBNUI ALK
ABH AMPO '10 2500 6,00 29.03.2010 29.03.2008 99,80 0,09 6,07 6,01 32 252 AA/Aal
Bamk Mockss '09 5000 7,25 25.11.200¢ 25.11.2007 101,50 0,20 6,59 7,14 773 225 A3
BTE '09 10 000 7,00 13.04.2008 13.10.2007 101,50 0,20 6,13 6,90 66,1 173 BBB+/A1
TaanpomBark 10 10 000 7,25 22.02.2010 22.08.2007 101,35 0,30 6,70 715 61,0 24 BB+/A3
EBPP 12 2000 6,00 14.02.2012 14.02.2008 9847 0,00 6,38 6,09 378 393 AAA/Aaz
KAW 12 2000 6,00 14.02.2012 14.02.2008 98,63 0,18 6,34 6,08 418 393 AAA/Aaz
Nordic 11 2000 5,75 15.02.2011 15.02.2008 98,62 0,01 6,17 583 -16,7 321 AAA/Aaz
PX0 12 12570 8,38 31.03.2012 30.06.2007 103,75 0,25 7,44 8,07 69,1 392 BBB+/Baa2
PeHeccarc '08 2660 10,50 12.05.2008 12.11.2007 101,13 013 9,20 10,38 383,1 0,89 B2/B-
Poc6aHk '09 7,000 8,00 30.09.200¢ 30.09.2007 10145 0,25 7,29 7,89 156,4 2,08 Ba3
YPCA'0 5000 9,13 26.02.2010 26.08.2007 102,93 0,62 791 8,87 1954 2,35 B1
PbIHOK py6neBbIx eBpoobnurauuii
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7,50 ® PX[ '12 (BBB+/Baa2)

® Pocb6aHk '09 (Ba3)
7,00 -
° T GaHk 110 (BB+/A3 3
6.50 | o Bank MaaBoMBRHa A0 ( ) NDF Curve
’ Nordic 11 ® EBPP '12 (AAA/Aaa)

6.00 ® BTE '09 (BBB+/A1) VPO 10 (ARJ/Aa1) KW '12 (AAA/Aaa)
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4,00 \ ‘ ‘ ‘ |
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neT 0o noraweHus
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busnec-HanpaBaAeHHUE 110 OIIEPALIAAM C AOATOBBIMH
WUHCTPYMEHTAMHU

McnonHuTenbHbLIN AUPEKTOP, pyKoBOAUTENb HanpaBneHus
Anekcangp lMyray, apugach@uralsib.ru

Busnec-6A0k IpoAa’k 1 TOProBAM

PykoBoauTenb 6usHec-6noka
Opyapp KonysaHos, koluzanovea@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnu
Ceprew LLlemapaos, HavanbHUK ynpaeneHusi, she_sa@uralsib.ru AHppent bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, KnMeHTCkuiA MmeHexep, dov_en@uralsib.ru Bsiuecnae Yanos, Tperigep, chalovvg@uralsib.ru
AnHa KapnoBa, knueHTckuii MmeHemxep, kar_am@uralsib.ru KoHcTtaHTuH Makapos, peno-Tpengep, makarovkv@uralsib.ru
Omutpuii KysHeLoB, knneHTCKUIn MeHeaxep, kuznetsovde@uralsib.ru AHanuTuka
Omutpuii Monos, kKNneHTCKMIn MeHedxkep, popovdv@uralsib.ru Omuntpuii AlyakuH, HavanbHuk ynpaenenus, dudkindi@uralsib.ru
PepaktupoBanue / NepeBoa Kutu MNMaHuxaBa, aHanuTuk, pantskhavaks@uralsib.ru
EBrenun MpuHkpyr, pegaktop/nepeBoauuk, grinkruges@uralsib.ru Hapexga MbipcukoBa, aHanutuk, mur_nv@uralsib.ru

Busnec-6A0K 110 PEIHKAaM AOATOBOTO KAITHTAAR

PykoBoautenb 6usHec-6noka
Omutpui LWiknosckuin, shklovskyda@uralsib.ru

ConpoBoXxaeHne NPoeKToB BukTtop OpexoB, CT. aHanuTuK, ore_vv@uralsib.ru
lN'ysenb TMoLKWHA, HaYanbHKK oTAena, tim_gg@uralsib.ru

AHTOH JlobaHoB, Bea. akcnepT, lob_at@uralsib.ru

[anuHa MNygeima, . cneumanuct, gud_gi@uralsib.ru

Onbra CtenaHeHko, cneunanuct, stepanenkooa@uralsib.ru

AHaAanTHUECKOE YIIpaBAC€HHME I10 OII€panuaM C aKIINAMU

PYKOBOAVITeﬂVI ynpaBneHus

KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru Kum UcksH, iskyanks@uralsib.ru
Crtparterus / BaHku TenekommyHukauum /| Megma / UHcpopmaLMOHHbIE TeXHONOrMKU
AHTOH Tabax, cT. aHanuTuK, tabakhav@uralsib.ru KoHCTaHTUH YepHbIlweB, pykoBoAUTENb YNpaBneHus,

che_kb@uralsib.ru

INeonng Cnunyenko, slipchenkola@uralsib.ru §
KoHcTaHTuH Benos, aHanuTtuk, belovka@uralsib.ru

MonuTtuka / AkoHOMUKa
Briagummp TUXOMMPOB, CT. akoHomMucT, tih_vi@uralsib.ru MoTpebuTtenbckui cektop / Po3Hn4yHas Toproens / TpaHcnopT

HedTb 1 ras / HepreTuka Angpewt Hukutue, Nikitinai@uralsib.ru

Katoc PanaHy, rap_ca@uralsib.ru Mapusa Ctapuesa, startsevamv@uralsib.ru
Martsei Tainu, tai_ma@uralsib.ru MeTtannyprus / TopHoao6bIBalowWas NPOMbILLNEHHOCTb
EBrenus Oeiwniok, dyshlyukem@uralsib.ru Marikn KasaHa, kavanaghMS@uralsib.ru
Masen Monwukos, popikovpn@uralsib.ru Kupunn Yyiiko, chu_ks@uralsib.ru
MawunHocTpoeHue Amutpuin CmonuH, smolindv@uralsib.ru

AnekcaHgpa MenbHukoBa, ACCA, melnikovaas@uralsib.ru

HacToswuin GlonneTeHb npeAHasHayeH UCKIIOUNTENBHO ANst MHKOPMALMOHHBIX Lienew. Hu npu kakux obcTosTenbcTBax aToT BlonneTeHb He AOMKeH
MCMOIb30BaTLCS UMK paccMaTpuBaThCs kak oepTa Unu nNpeanoxeHne Aenatb odepTbl. HECMOTPSA Ha TO, YTO JaHHbIA MaTepuan Gbin NoAroToBNeH
C MakcumanbHoW TuwatensHocTbio, YPATICUB He faeT HuKakux NpAMbIX WM KOCBEHHbIX 3aBEPEHWI WM rapaHTuiAi B OTHOLLUEHUW AOCTOBEPHOCTU
M MOSHOTbI BKIIOYEeHHOI B GlonneTeHb uHpopmaumn. Hu YPAJICUB, HM areHTbl koMnaHWW wnu adunupoBaHHble NALA He HEeCcyT HuKakoi
OTBETCTBEHHOCTM 3a NioBble NPSMbIE UK KOCBEHHbIE YBbITKM OT UCMONb30BaHWA HACTOSILLEro GIoNNeTeHs UK coaepxallencst B Hem WHopMaLmy.
Bce npaBa Ha GlonneteHb npuHaanexat OO0 «YPANCWUB Kanutany», u copepxaliasics B HeM MHOpPMauusi He MOXeT BOCNPOU3BOAUTBLCS MNU
pacnpocTpaHsiTbcsl 6e3 npeABapUTENbLHOTO MMCbMEHHOTO pa3peLLeHust.
© YPAJICWE 2007
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anannerme aHan3a [oJIroBbiX PbIHKOB

23 mast 2007 ro, aa TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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