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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA

HoBbi Bbinyck O®3

MuHpuH nposeget cerogHs Ha MMBB pasmelyeHvue Hosoro Bbinycka O®3
25061 o6bemom 12 mnipg pyo. ...

®duHaHc6aHK cnUWIKOM aopor

durHaHCcOaHK, ABNSIOWMIACA CTpaTErmyeckuMm akTUBOM
POCCUICKOM pbIHKE, MfaHMpyeT CerogHs pas3MeCcTUTb HOBBbIN  BbIMYCK
pybneBbix obnuraumii obvemom 3,5 wmnpg pyb. co cregylowmmmn
napameTpamu: MONyrogoBON KymoH, Cpok Ao noraweHws — 3 roga, 1,5-
rogosas ocepTa...

rpynnel FIBA Ha

MeTpokom-2: npemusa kK 3eHuTy-2 6e3ocHoBaTenbHa

Btopas cepua obnurauuin 6GaHka [leTpokommepu TOpryetcsa cemdac c
poxogHocTbio 8,72% k noraweHuto Yepes 31 mec. B aton Touke lNMeTpokom-2
npegnaraet HeGOMblIyld MNPEeMuMI0 K COCeOQHEMY  BbIMYCKy  3eHuT-2,
pacnonoxeHHoMy B parioHe 8,6% Ha 24 mec...

Jlyuwume myHumuunansi: Mockea-38 m -39, CamapO6n-3,
BawkopTocTtaH-5

Ha kpuBoi Mockebl Ham cenvyac Gonblie Bcero Hpasutcss Mockea-38 wn
Mockea-39. MNepBbili BbiNyck TOpryetcs € JoxXoAHocTbio 6,5% Ha cpok 47
Mec., BTopow — 6,68% Ha 90 mec ...

07.02.2007 MpeA. AeHb
Ocrtartku Ha kopcyeTax LB, mnpa py6. 4239 414,6
O6meHHbIN kype LIB PO, py6. 26,55 26,53
O6meHHbIit kypc USD/EUR 1,2979 1,2923
LleHa Ha HedTb URALS, $/6app. 54,35 53,59
Pesepsbl LB PO, Mnpa $ * 303,8 11
MIBOR, % 3,0 89

Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 1,8-2,3 1,8-2,0
BaHku BToporo kpyra, % 2,3-2,5 2,0-2,3
baHku Tpetbero kpyra, % 2,5-2,8 2,3-2,5

TAKXE B HOMEPE

MonuTUKA

Kpemnb npu3abiBaeT K
YBenu4YeHUI0 MHBECTULIMHA
B 3JIEKTPO3HEpPreTuKky

XoTa HeoGXxoAMMOCTb AuBepcudmKaLmm

OKOHOMUKM nyTeEM MHHOBALNN TpyaAHO
oTpMnuaThb, BYepallHAaA BCTpe4a
npesnaeHTa n OGM3HECMEHOB,

nocesllieHHas [OaHHoW npobneme, no
HalleMy MHEeHWIo, Bpa4 Nu npuBedeT K

KakuM-nnbo  3HauyMMbIM  pesynbTaTam.
PaspaboTka HOBBIX TEeXHOMNormmn,
uHHoBaumm wn  HUOKP, 6e3ycrnoBHo,

[OCTOMHAas LeNb, HO Ha ee OOCTUXEeHWe
TpebyeTca MHOrO BpPEMEHW W YCUMUN.
....................................................... cmp.4
JKOHOMUKA

PocTt uHdnaumMm B sHBape
3amMmensiMIICA, KaK U 0XXupasnochb

X5 RETAIL GROUP
YBenuyeHue pbIHOYHOM AONMU —
rnaBHbIA NpuopuTeT

Bbicokuin poct Bbipydykn B 2006 T,
NoBbILLEHNE MPOrHO30B  yBENMYeHUs
TOProBOM NMOWaAN C YY4ETOM YCUIEHMUS
BHMMaHUWS K pa3BUTUIO TMNEpPMapKeToB (KX
dopmMaT TOXE W3MEHWUTCS) U BbiCOKast
BEPOSITHOCTb, YTO OMUMOH Ha MOKYMKY
akumn Kapycenu OypeTt peanu3oBaH, —
BCE 3TO 3acTaBUIIO Hac MNepecMoTpeTb
Hawy wmogenb X5 Ha OCHOBe aHanusa
AOAn. Cpean  Apyrux  KpaTKOCPOYHbIX
daKkTopoB pocTa CTOMMOCTM KOMMaHWUK
MOXHO OTMETUTb BO3MOXHOCTb HOBbIX
npuobpeTeHuit, JOCTMXKEHne
JonosnHuTenbHoro addpekta cuHeprum ot
cnusaHusa ¢ NepekpecTkoM U MNoBbIEHNE
NIMKBUOHOCTM B pe3yrnbTaTe BO3MOXHOMO

“Mpepblaywas Hepens

....................................................... cmp.4 BTOPUYHOrO pasMeLleHuns. ..............cmp.5
THK-BP 3 MArHuT
HeGonbwown poct uucron Tenepb He TONLKO AUCKaYHTEp
npubbinm

....................................................... cmp.6
....................................................... cmp.5

CTATMCTUKA ..., cmp.7

HoBocTu

<+ EBponevickas komuccusi ogobpuna caenky no nokynke HopunbCkum Hukenem

HUKeneBbIX akTBoB amepukaHckon OM Group. [UHTepdakc]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Hoenili ebinyck 093

MwuHdpuH npoBegeT cerogHa Ha MMBBE pasmelleHne HoBoro Bbinycka O®3
25061 obbemom 12 mnpa pyo.

Bywmara ¢ noraweHnem B mae 2010 roga Gyaet MmeTb KBapTamnbHbIA KyrnoH
5,8%, 4To cooTBeTCTBYET MOAMMULIMPOBAHHOW Atopauuu 2,8 ner.

Mcxoaa wm3  Tekywen OpMbl  KPMBOWM  OOXOOHOCTW,  CrpaBeAnuBbIM
AvanasoHom ans O3 25061 6ynet 6,15-6,2% rogoBbIx.

Eymara He 6y/:I,ET OYeHb WUHTEPECHOW CO CI'IeKyJ'IF!TVIBHOVI TOYKU 3pEeHNA N3-3a
OTHOCUTEJIbHO HebonbLUon aropauun, OJHaKo aYKUNOH npusneyeT
CyuweCTBeHHO BHMMaHMEe 13-3a HU3KNX TEKYLLUUX CTaBOK osepHa|7|T.

PuHaHCcb6aHK crIuWKOM Aopo2

®PuHaHCcOaHK, SBNSOWMICA cTpaTermdyeckuMm aktmeoMm rpynnsl FIBA Ha
POCCUIACKOM PbIHKE, MMaHUPYyeT CErofHs pa3mMecTUTb HOBIN BbIMYCK pyGneBbIxX
obnurauuin  obbemom 3,5 Mnpg py6. co chnegywWMMKU  NapameTpamMu:
nonyrogoBoOW KynoH, CPoK A0 norailenunst — 3 roga, 1,5-rogoas odepra.

KpeaouTHbii peiTuHr 6aHka — Ba1 no Bepcum Moody's.

OpraHusaTopbl BbiNycka MapKeTUpYHT ero ¢ AOXOAHOCTbI B AvanasoHe 8-
8,5%, 4YTo NpefCcTaBNAETCsA CIMLLIKOM HU3KUM.

Bbinyckn npsimoro KoHkypeHTa ®uHaHcbaHka — Pycckoro CrtaHgapTa
HaxopATca cenvac Ha yposHe 8,5-8,75% Ha cpok nopsigka roga. PenTtuHrm
Pycckoro CraHgapta — B+/Ba2 ot S&P/Moody’s. lMpu atom, 6aHk Pycckui
CraHgapT npocTto HeconocTaBum ¢ drHaHcbaHkoM no o6bemam GusHeca.

Bonee  noxoxum KOHKypeHTOM  ®uHaHcbaHka  sBNsieTcs  BAOBOE
npesocxogsawmn ero no aktmpam XK®, koTopbii Takke 0Oasupyetca Ha
nopaepxke mexagyHapogHou rpynnbl (PPF). XK® cnabee ®uHaHcbaHka no
pevituHram (B/Ba3 ot S&P/Moody’s), ogHako Bbinyck XK®-4 Topryetcs cenyac
C aoxopHocTblo 9,75% Ha 20 mec.

Mcxooa w3 atoro, Mbl cumTaem ageksatHow pAans  1,5-rogoBon ogepThbl
duHaHcbaHka goxogHocTb 8,75% wu Bbiwe. Ecnu 6oHA pa3mecTutcst cornacHo
NpPancuHry nua-meHemxepa, oH ¢ 60MbLION BEPOATHOCTLIO OyaeT pacnucaH no
WHOCTPaHHbIM CYeTaMm, U ero ToproBas NMIMKBUAHOCTb OyAeT HUUTOXHOW.

lMempokom-2: npemusi K 3eHUMy-2 6e3ocHogamesibHa

BTopas cepus obnuraumii GaHka [leTpokoMMmepL, Topryetca ceilvac c
noxoaHocTbio 8,72% k noraweHuio Yepes 31 mec. B aTton Touke MeTpokom-2
npegnaraet HebonblUyld NPEeMU0 K COCEOHEMY  BbIMYCKy 3eHUT-2,
pacnornoxeHHoMmy B parioHe 8,6% Ha 24 mec.

C Hawen TOYKM 3peHus, aTa npemusi Ges3ocHoBaTesbHA, MOCKONbKY GaHK
MeTpokoMmepL, UMeeT Goriee BbICOKNE KpeauTHbIe PEUTUHIN, YeM 3eHuT. Tak,
oueHka [leTpokommepua Haxogutcsi Ha ypoBHe B+/Ba3 ot S&P/Moody'’s,
Torga kak 3eHUMT MOXeT noxBacTaTbCsl TOMbKO penTuHramm B1/B ot
Moody’s/Fitch.

CoOTBETCTBEHHO, Mbl NMPOAOIKAEM peKkoMeHAoBaTb Mokynatb flempokom-2
CO CMNeKyNsATUBHOM Lenbio no goxogHoctu 7,5%.

NumepecHble MyHUuunanbHbie 6ymaz2u

Ha kpuBon MockBbl Ham cenyac 6onblie Bcero HpaBuTcs Mockea-38 u
Mockea-39. lMepBbIi BbINyCK TOpryetca C goxodHocTblo 6,5% Ha cpok 47
Mec., BTopow — 6,68% Ha 90 mec.

C ToukM 3peHus 4oxoaHoCTW (Mnu KpegutHoro cnpena) Mocksa-38 BbirnaguT
6onee nMHTepecHo, ogHako Mocksa-39 — ropasgo 6onee NUMKBUAHBIN BbINYCK.
HanomHum, 410 MockBa wumeeT peintuHrn  BBB/Baa2/BBB+ ot

S&P/Moody’s/Fitch, n aBnsieTca xopoluer anbTepHaTUBON CyBEPEHHOMY PUCKY
Ov3.

MoMumo 3TOro, OYEBUOHO HEAOOLIEHEHHBLIMM MNPEACTABMSATCA BbIMYCKU
Camapckoit obnacti, a B ocobeHHocTn CamapO6s1-3, KOTOpLIN TopryeTcs c
poxogHocTbio 7,5% Ha cpok 5 neT. Cnpea nopsigka 256n, kotopbii Camapckas
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obnactb (BB-/Ba2 ot S&P/Moody’s) nnatut k obnuraumam Komu (Ba3/BB- ot
Moody’s/Fitch), He onpaBgaH ¢ dyHAamMeHTanbHOW TOYKW 3peHus, Aaxe
yunTbiBas, 4to obnuraumm Camapcko obractu — BHecnucouHble. Cnpen
Camapckonn obnactu k obnuraumsam MockoBckoi obnactu (BB/Ba3) ewe
6onbwe — 506N, a peiTuHr MockBockoi obnactu B cpegHeM TOT XKe, YTo Y
Cawmpackon, npuyem MocO6n-6 — Tawkke BHecnucoyHas Gymara.
CoOTBETCTBEHHO, Mbl NpoAokaeM pekomeHgoBatb CamapO6n-3 Ha Nokynky
C Uenbto No goxogHocTtu 7,25%.

Take [OBOMBLHO AelleBbiMK oOcTalTcs obnuraumn BawkopcmocmaH-5.
Celvac BbInyck HaxoauTcs B Touke 7,25% Ha 3 roaa, Torga Kak Halla uenb no
HeMy ycTaHoBrneHa Ha YypoBHe 7%. Pentunr Bawkoptoctana (BB/Ba1)
npeBocxoaunT pedTuHr MockBockon obnactu, noO3TOMy Chped  Mexay
BawkoptoctaHom M MO ecnu n pomkeH ObiTb (M3-32 YXX O4YeHb Pa3HOW
TOProBON NMMKBUOHOCTM), TO AOIMKEH ObiTb MUHUMATbHbIM.

B32/1510 Ha pbIHOK

CuTyaumsa Ha OEHEXHOM pblHKe ceildac o4eHb Xopolua, npoleslee HegaBHO
3acegaHue FOMC n gaHHble € pbiHKa Tpyga oxnagunu npoaasuoB Treasuries.
Ha aTom choHe nepBasi nonoBMHa deBparns MOXeT CTaTb OYEHb MO3UTUBHBLIM
nepuoaom Ans ANUHHbIX pyGneBbix obnuraumii.

Mbl npogonmkaem GbiTh anonoretamy 6osbLLION Aopaumu.

Amumput fydkuH, CFA, DudkinDI@uralsib.ru

PbIHOK eBpoo6Gnurauum
KOMMEHTAPMMU NO PbIHKY

KopnopamueHbili cekmop

B HacTosee BpeMs Ha pblHKE LApUT YMEPEHHbIA ONTMMU3M. XOTS Toproeas
aKTVBHOCTb HeBeNnvKa, KOTUPOBKM Haubonee mnUKBUOHBLIX «CPEAHUX» 1
«ANMUHHBIX» BbIMYCKOB MPOAOMXalT B LENoM noBbiwaTbcsl. Buepa Mbl
oTMmeTunu poct [asnpoma 34 (6.53%) Ha 70 6.n., CeBepcrann’'14 (7,65%) n
EBpasa '15 (7,86%) Ha 51 u 21 6.n. cooTBeTCTBEHHO. Cnctema ‘11 (7,16%) un
Beimnenkom ‘16 (7,29%) yxe Onu3ku K YCTAHOBMEHHbIM HaMu Lensm no
AOXOOHOCTN, MO3TOMY Mbl PEKOMeHAyeM HapalwwmBaTb Mo3vuuM B 3TUX
Oymarax.

Buepa pentuHroeoe areHtctBo Fitch noBbicuno kpeauntHein pentuHr CUHEKa
0o BB+ Bcnep 3a aHanormyHbIM NoBbILeHMeM penTuHra TatapctaHa. HoBocTb
Bbi3Bana poct kotupoBok CWHEKa °15 Ha 49 6.n. OpgHako Mbl noka
BO3OEPXUMCH OT pPEKOMeHOAUWMNA OTHOCWUTENbHO MOKYMOK AaHHOW Oymarun B
CBA3UM C CUNbHOW BOMaTWMbLHOCTBIO W HemnpeackasyembiM XapakTepom
N3MEHEHUS LIEH.

Moka BHELLHWIA 3KOHOMUYECKUIA DOH OCTaeTCsa NO3UTUBHBLIM. [103TOMyY ceroaHs
BO3MOXEH JarbHENLMIA POCT B BbIMyCKax C «ANMHHOM» Atopaunen.

CyeepeHHbIe egpoobiuzayuu

BuepawHunm aykumoH B 3x-neTHMX Treasuries, OKa3aBWWUACHA CaMbIM
yCcnelwHbiM 3a nocrnegHee BpeMms, CTan MPUYMHOM pocTa  Ka3HayencKmx
obsazarenbctB. 10-neTHuMe Oymary CH3WIMCb B [JOXOAHOCTM Ha 3 6.n.
Mo3nTnBHLIM HacTpon nepepanca u Ha Emerging Markets, roe ueHbl Takke
pocnu. B utore cnpag no nHaekcy EMBI+ octancs HemameHHbIM (166 6.1.).
Poccuiickne cyBepeHHble GoHAbl Takke pocnu Bcren 3a  Treasuries.
Hanbonee nukeunaHein Beinyck Poccus '30 (5,76%) B4epa NpoYHO 3akpenwuncs
Ha ypoBHe 112,4-112,5%, a cnpag k US10Y cyaunncs npumepHo Ha 1 6.n. n
coctasngeT 99 6.n.

CerogHsa B CLUA npongeT aykuuoH no pasmelleHunio 10-neTHux Treasuries,
KOTOpbIi B Onuwxanwme [HW WM ONpenenuT [anbHeillee [ABWXEHWE Ha
pa3BuBalOLIMXCA pbiHKax. [o MOMeHTa pasMelleHus KOTMPOBKWU, cKopee
BCero, OyayT ocTaBaTbCs CTabMIbHBIMM.
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OoxogHocTb Treasuries, OP3 un
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PexomeHdayuu:

Mbl pekomeHgoBanu Beinyck Cucmema 11 ¢ uensto 7,25% k nokynke. Buepa
peviTuHroBoe areHTcTBO Standard&Poor's noBbICUNO MPOrHO3 MO pPenTUHram
APK «Cucrtema» M €eé [OYEepHUM KOMMaHWsIM [0 «MNOo3UTUBHOro». B
pesynbTate Gymara gocTurna B LOXOAHOCTU ypoBHSA 7,26%. OgHako cnpaj K
kpuBon MTC no-npexHemy BenuK U cocTaensieT nopsigka 65 6.n. Mbl Buanm
JanbHenwunii noteHuman pocta OGymaru, NO3TOMY YCTaHaBNIMBAEM HOBYHO
NPoOMexyTouHyto uenb — 7,15%. Ho B nepcnektvBe BbINyCK MOXeT
TOpProBaTbCs HUXeE.

- Cucrtema '11 —uenb 7,15

- MeTtpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,20%

- THK’16 — uenb — 6,35%

- KazanboprcuHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,40%

- HKHX 15 — uenb 8,25%

- PocBaHk '09 — nokynaTb HeJOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA

Bbig0d: Mbl He Oxuaaem 3aMeTHOro U3MEHEHUsI KOTUPOBOK KOPMopaTUBHBLIX
eBpoobnuraunin. OpgHako BCNeACTBME CHWDKEHMSI uuctoro gomnra PO u
OTCYTCTBUS MEPBUYHOIO NPeasioKeHnsi B CyBepeHHbIX GoHAaxX B TeYeHue roga
BO3MOXHO CHWXEHME WX [OXOOHOCTEN, a Takke JoxodHocTen Oymar
KBa3nrocyaapCTBEHHbIX KOMNaHWiA. Hawa cpegHecpoYHas Lenb no cnpagy kK
kasHavenckum obnuraumsam — 90 6.n.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

NMonuTuka

KpemMmnb npu3sbiBaeT K YyBeNIM4eHMIO MHBECTULIMH

B INEeKTPOIHepreTuky

HocToiiHas, HO TpyAHOAOCTMXKMMAsi LUenb. XOTs HeobxoaMMoCTb
AnBepcrdmrKaLMn SKOHOMUKN NMyTEM MHHOBALMIA TPYAHO OTpULAThb, BYEpaLLHAS
BCTpeya npesugeHTa u BusHecMeHOB, NOCBSLLEHHAs AaHHoW npobneme, no
Hallemy MHEeHMWIo, BpaA N npuBeAeT K Kakum-nnmbo 3HauuMbiM pesynbTatam.
PaspaboTka HOBbIX TexHomnorui, wHHoBauun u HWOKP, 6esycnosHo,
[OCTONHas Lenb, HO Ha ee JOCTWKeHNe TpebyeTcs MHOro BpEMEHU U YCUMUNA.
Mpn aTomM AuBepcudukauMm HEBO3MOXHO [obuTbca 6e3  addeKTUBHO
paboTalolWmMX PbIHOYHLIX MEXaHW3MOB, Mpo3pavyHoro GrpokpaTU4EeCcKoro
annapata u npodeccnoHanbHOro meHegkmeHTa. Mbl COMHeBaeMmcsi, 4TO
Poccus obnagaet Bcemy Tpems MpeanochIinikamu.

C ppyroM CTOpPOHbI, U3MEHEHMe 3HepreTuyeckom nonutukum Kpemns
noBbIWaeT npuBrieKaTeNIbHOCTb MHBECTULIUNA B ceKTop
3NeKTPO3HepreTukn. [lyTMH  BCTpPeTUNCS C  MPOMBILUNIEHHUKAMN 1
npeanpuHumarenamu. Buepa, HakaHyHe 15-1  rOAOBLUMHBLI  CO34aHUSA
Poccunckoro coto3a npoMbILNEHHWKOB U npeanpuHumatenen (PCIIMM),
npesngeHT Brnagumup TyTuH npoBen BCTpeYy C KIHOYEBbIMW y4aCTHUKaMu
opraHuzauum, Bkmoyaa rmaB A®K «Cuctema», Anbda-baHka, EBpasa,
lasnpoma, Wnum Manna, Kys6accpaspesyrns, JIYKOWIa, MarHutoropckoro
MK, Meyena, Hosonuneukoro MK, PAO E3C, PocHedtn, PYCAIJla,
CbepbaHka, Ceepcranu, CYAJlla, CyprytHedTerasa, TMK, BHeluakoHOMGaHka
n BTB. BcTpeua Gbina nocesileHa Bonpocam AvBepPCUdUKaLUMN POCCUINCKON
9KOHOMMUKM.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

JKOHOMMKA

Poct mHdNauumM B AHBape 3amMmepnurcs,

KaK M o2 KupanocChb

CHMXeHMe WHdnNsAUMM OGnarofapsi 3aMenrieHU0 pocTta TapudoB U
CHWXEHMIO LieH Ha 6eH3uH... CHUKeHNe TeMMOB pocTa NOTPeGUTENbCKUX LieH
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B NPOLUIOM MeCsLE COOTBETCTBYET HALLUMM OXUAAHWAM M 00YCNOBNEHO TpeMmsi
OCHOBHbIMW  (pakTOpamMu: 3amenfieHMeM pocTa TapudoB, CHUXKEHMEM
BHYTPEHHMX LeH Ha OeH3NH u cOepXaHHbIMWM OXWAAHWAMW B OTHOLUEHUN
MHNAUUKM B 9KOHOMMKe. [aHHble No uvHnsaumMuM 3a sHBapb 2007 r. Takke
NOATBEPXAAOT Halle MHEeHWe, 4YTO YKpenneHue pyobns 3ameanuTtca no
CpaBHeHMIO C npownbiMn nepuogamn. MNMocnegHee, ogHaKo, MOXET Bbi3BaTb
BbIBOJ, YaCTW CMEKYNSTUBHOIO Kanutarna U3 POCCUMCKUX akUMA N3-32 MEHbLLEN
npuBnekaTensHOCTU pyGreBbIX MHBECTULIMNA.

...B COOTBETCTBMU C HalIMM NporHo3om. o gaHHbIM PoccTata, B siHBape
2007 r. uHaekc notpebuTtenbckux ueH Bblipoc Ha 1,7% k Aekabpro 2006 r.
Takum obpasom, NHNAUMS okasanack Ha ypoBHe Halero nporHosa (1,8%), Ho
HaMHOrO HWXe PbIHOYHOIO KOHCeHcyca (2,2%). baszoBas nHdNsAuus B sHBape B
2007 r. Belpocna Ha 0,6% no cpaBHeHWO C NpeablayLuMM mMecsauem (B sHBape
2006 r. — Ha 0,8%), a B ronoBOM BblpaxeHun cokpatunack o 8,2% c 9,0% B
nekabpe 2006 r.

CHwxeHune TapudoB U LeH Ha 6GeH3MH cnocob6cTBOBano 3amenrneHuo
mHdbnaumMn... Tpu dakTopa, KkoTopble 0O0ycnoBunu 3amensieHve pocTa
UMHNALMN B HblHeLWHeM roay (B sHBape 2006 r. nHaekc noTpebuTenbCckmx LieH
BblpoCc Ha 2,4% k pekabpro 2005 r.) — aTto 3ameaneHuwe pocTta Tapudos,
CHWXEHNE BHYTPEHHUX LieH Ha BeH3VH 1 caepXaHHble OXnAaHNs B OTHOLIEHUM
NHPMAUMKN B 3koHOMMKe. Tak B ssHBape 2007 r. MHAEKC LieH Ha YCnyru BbIPOC Ha
4,7% k pekabpto 2006 r. npotMB 6,2%, 3aduMKCUMpOBaHHLIX rog Hasag.
BHyTpeHHMe ueHbl Ha 6eH3nH cHuaunuck Ha 0,1% no cpaBHeHuto ¢ aekabpem
2006 r., Torga kak MporHo3bl 3amefnieHus MHMNAUMU NPUBENU K CUMbHOMY
nageHnio TemnoB pocTa LUeH Ha Apyrve rpynnbl TOBapoB: LeHbl Ha
NpoaoBONBLCTBEHHbLIE TOBAPhI, Hanpumep, Boipocnu Ha 0,9% B aHBape 2007 r. k
Aekabpto 2006 r. (Ha 2,0% B aHBape 2006 r.). LieHbl Ha HeNPOJOBONBLCTBEHHLIE
ToBapsbl Beipocnn Ha 0,4% (Tak xe, kak u B aHBape 2006 r.).

...B CBAI3W C 4YeM ObICTpoe yKpenneHue pybns manoseposTHO. PaHee
TPAAUUMOHHBIA CKa4YoK WHMRAUMM B sHBape Oblm OCHOBHOW MNPUYUHOW, NO
KOTOPOMN  POCCUICKME  AEeHEeXHble BracTu NPUMEHSNN  paguKanbHble
aHTUMHNALMOHHBIE Mepbl B NocneayoLime MecsLbl, rmaBHbIM 0bpa3om Yepes
6onee ObicTpoe ykpenneHve pybns. OgHakO B HbIHELWIHEM [OAY Mbl He
oXuaaem MNOBTOPEHUSI Takoro cueHapus U NPUAEPKMBAEMCH MHEHUS, 4TO
HOMUWHanbHbIN 0OMeHHbIN KypCc pybns B 2007 r. ocTaHeTCAd HEeW3MEeHHbIM
OTHOCUTENbHO GMBAmMIOTHON KOP3WHbI donnap/espo. Mo HawwmM nporHosam, K
koHUy 2007 r. Kypc pybnsa k gonnapy coctaeut 26,2 pyb./gonn., a uHdnauus
pocTurHeT 7,8% B rof0BOM BbIpaXXEHUN.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

THK-BP

He6onbwon pocTt umcron npubnbinm

YucTtan npubbinb no GAAP 3a 2006 r. Bbipocna Ha 6%... Buepa MHTepdakc
CO CCbINKON Ha oueHkn BP coobmn, 4to uncras npmbbinbe THK-BP no GAAP
Bblpocra B 2006 r. Ha 6% oTHocuTenbHo 2005 r. n coctaBuna 5,5 mnpg gonn.

...4YTO COOTBETCTBYET Halwemy nporHo3y. [1porHo3 yucton npnbeinn THK-BP
COOTBETCTBYET HalleMy nporHo3y B 5,6 mnpa gonn. u sknwoyaet 0,9 mnpa
OOnn. pasoBoro goxoda ot npoaaxu YpmyptHedTn B 2006 .

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

X5 RETAIL GROUP

YBenuyeHue pbiIHOMHOMU A0NM —

rnaBHbIA NpuopuTeTt

Bbipyyka npeB3owna oxuaaHusa, nokynka Kapycenu kaxercs
peanbHOCTbLI. Bbicokuit pocT Bbipydks B 2006 r., MoBbilleHME MNPOrHO30B
yBEMNVYEHNsT TOProBOW MOLWaAn C YYETOM YCUNEHUS BHUMaHWS K pasBuTUIO
rMnepmapkeToB (Mx dopmaTt ToXe M3MEHWUTCH) U BblCOKas BEPOSITHOCTb, YTO
OMUMOH Ha MOKYMKy akuui Kapycenu 6yaeT peannsosaH, — BCe 37O 3aCTaBuUIo
Hac nepecmoTpeTb Hawy mogenb X5 Ha ocHose aHanu3a OAI. Cpean gpyrux
KPaTKOCPOYHbIX (PaKTOPOB pOCTa CTOMMOCTM KOMMaHUM MOXHO OTMETUTb

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

PerynupoeaHue tapudhoe
cHU¥aeT MHpNALWI

CTpyeTypa MHgekca NoTPebMTENbCKMN LEH,
W3m. 3a mec., %

I NPOCnenECTEEHKEE TORSPE
[ HETpOCoBOnECTEEHKEE TOBIE
T

WHENFLFE

HemBHHURL. Pocomam
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BO3MOXHOCTb HOBbIX NPUOGPETEHNIN, AOCTUXEHNE AONOMHUTENLHOrO adhdekTa
CMHeprun OT cnusaHMA ¢ [lepekpecTkoM W NOBbIWEHWE NUKBMOHOCTU B
pesyrnbTaTe BO3MOXHOrO BTOPUYHOIO pasmMeLLeHust.

Andpel HukumuH, Nikitinai@uralsib.ru
Amumputi 3anopoxckutl, Zaporozhskydi@uralsib.ru

MArHuT

Tenepb He TONbKO AUCKaYHTep

MpoeKkT no pa3BUTMIO rMNepMapKeToB peanu3yeTcs, Bbipy4yka 3a 2006 r.
yKa3blBaeT Ha BbICOKMe TeMMnbl pocTa. Mbl yunu npoekT Mno pasBUTUIO
r’mnepMapKeToB, KOTOpLIN B HacTosiee BpeMs peanu3yeT MarHuT, B Hallemn
MHaHCcoBOW MoAenu Ha ocHoBe aHanusa [, a Takke MNOBbLICMAW HaLUM
NPOrHO3bl BbIPYYKM Mara3vHOB LUAroBo LOCTYMHOCTM WCXOAS W3 OLEeHOK
MeHeXMeHTa, a Takxke ¢ y4eToMm, 4to B 2006 r. Bbipyyka MarHuTa Bblpocna Ha
79%, npeBbICMB HaLL MPOrHo3 Ha 6%.

Andpel HukumuH, Nikitinai@uralsib.ru
[Amumputi 3anopoxckuli, Zaporozhskydi@uralsib.ru
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PbIHOK py6neBbix obnumraumi

0O6bem, || KynoH, ToproBblit Diop,
o pys. . M oq’pT OGBEM, pys. Mﬂ :

KOPMOPATUBHbIE OBNTUrALIUK

a

A6conioT-2 1000 9,70 || 02.anp.07 ' 04.m0n.07 30.m0H.08/ 4,9 | 17,0 10047 = 100,79

ABTOBA3-2 3000 9,20 || 14.es.07  14.peB.07 13.a8r.08/| 03 & 185

ABTOBA3-3 5000 7,80 || 26.m0H.07 | 26.m0H.07 220110 | 47 | 411 100,10 = 100,29

AsTOMUp 1000 11,66  06.map.07 | 11.cen.07 01.ceH.09 72 313 99,85 100,03

ArpoxonauHI 1000 | 13,00 || 14.anp.07 | 14.m0m.07 18.m0n.09 53 | 29,8 | 100,14 0,01 5307650 100,05 & 100,35 | 13,25 12,55 1298 | 0,38
AnamaHt 500 || 13,10 || 07.mo0H.07 05.10H.08 16,2 99,80 | 100,05

AnamaHT-2 2000 || 1125 | 22.0eB.07  24.mait.07 20.mai.10/| 3,6 | 40,0 99,85 | 100,00

Axk 1070 | 11,00 || 01.1o0H.07 01.0ex.08 221 106,15 = 107,50

Anx-2 1500 | 11,00 || 01.asr.07 01.cpeB.10 364 | 110,40 551250 110,25 = 110,55 7,20 996 | 247
Anxi-3 2250 9,40 || 15.anp.07 15.0k1.10 44,9 11 105,09 | +0,09 31491 10495 @ 10522 7,31 895 208
Ax-4 900 8,70 || 01.mait.07 01.cpeB.12 60,7 105,00 = 106,00

Anx-5 2200 7,35 || 15.anp.07 15.0kT.12 69,3 89435000 | 99,40 99,50

Anx-6 2500 7,40 || 15.anp.07 15.mo0n.14 90,5 99,25 99,60

Anx-7 4000 7,68 || 15.anp.07 15.10n.16 1149 |1 100,55 = +0,09 384 624 50€ | 100,50 = 100,59 7,80 764 | 543
Anxk-8 5000 7,63 || 15.map.07 | 15.map.14  15.moH.18 | 86,5 | 138,2 || 100,26 0,01 25185020C 100,15 | 100,30 = 7,79 761 475
Axbapc-2 1500 825 || 26.mon.07  26.mon.07 22.18.09 | 57 | 239 | 100,15 -0,05 36041784 100,13 | 101,17 | 8,06 790 824 043
ANN-NHBect 1500 | 10,99 || 23.pes.07 29.aer.07 21.a8r.09, 68 | 309 25037500 9995 @ 100,29

Amypmetanr 1500 9,80 || 01.map.07 26.¢be.09 250 | 101,78 | +0,16 12755134 101,66 = 101,80 9,03 963 176
Anekv 36,6 3000 9,89 || 03.mon.07 03.0n.08 30.moH.09 17,1 | 292 | 101,18 = +0,53 26218000 100,95 | 101,40 | 10,19 978 | 122
Apbar-Tpectik 1500 | 10,50 || 22.m0H.07 | 22.m0H.07 20.m0H.08 45 | 16,7 || 100,10 0,00 15015000 100,01 100,20 || 10,41 10,09 1049 || 034
ApHect 600 10,30 ' 25.anp.07 | 25.anp.07  29.anp.09 26 271 100,00

AtnahT-M 1000 | 12,25 || 17.main.07 | 15.Hos.07 13.H0s.08 94 | 215 | 99,82 0,21 1048110 99,80 | 100,00 || 12,83 12,17 1227 | 0,68
ALIBK-NHBecT-2 500 0,00 || 20.dbes.07 20.mai1.08 15,6

Bantuka 1000 8,75 | 22.man.07 20.Ho1.07 9,6 101,50

BanTumop-2 800 || 11,25 | 17.main.07 24.main.07 15.mait.08/ 36 @ 155 100,00 | 100,40

BaHaHa-Mawme 1000 | 11,25 || 27.anp.07 | 26.0k1.07 23.0k1.09 87 | 33,0 29985000 96,85 @ 100,40

BalukvpaH-2 500 9,50 || 22.¢deB.07 22.¢pes.07 05

Baluk1paH-2 1500 8,56 || 30.map.07 19.map.09 25,7 || 100,00 -0,25 304 000/ | 100,00 8,84 856 | 180
BenoH 1500 9,10 || 06.10H.07 03.10H.08 283 100,07 = 100,60

Benbiit perat 1000 14,50 ' 15.map.07 | 13.0ek.07 | 17.nek.09 10,3 = 34,8 100,00 100,25

BaroHmatu-2 1000 11,00 ' 20.m0H.07 | 18.mi0H.08 15.0ek.10 | 16,6 = 46,9

BBA-2 3000 9,00 || 20.mo0H.07 15.8ex.10 46,9 |1 103,40 = +0,10 93442400 | 10335 @ 103,45 8,11 870 | 3110
Buktopust 1500 10,40 = 02.a8r.07 29.91B.09 241 10991 200

BKM-OuHaHc 1000 9,75 | 06.10oH.07 04.110H.08 16,1 98,75

Bonra 1500 | 12,00 || 13.map.07 13.map.07 1,2 |1 100,28 0,00 1005 100,06 @ 10049 9,04 869 11,97 | 0,09
BonraTen-2 3000 820 || 05.mo0H.07  02.0ek.08 30.Hos.10 | 22,2 = 464 | 10144 -0,06 7098997 10125 | 101,48 | 747 8,08 | 161
BonraTen-3 2300 8,50 || 05.10H.07 30.Hos.10 46,4 102,35 | 103,15

BonraTen-4 3000 799 || 13.map.07 10.cen.09, 03.cen.13| 316 = 800 101,18 = +0,05 15204200C 101,00 & 101,20 | 7,68 790 220
BTE-4 5000 6,50 || 22.map.07 = 23.map.07 19.map.09 15 257

BTB-5 15000 6,20 || 26.anp.07 = 26.anp.07 17.0kt.13/ 26 | 815 100,00 | 100,21

BTE-6 15000 6,50 || 18.anp.07 | 20.mon.07 06.mon.16| 55 | 114,6

rA3 5000 849 || 13.0eB.07  14.eB.08 08.peB.11/| 124 | 488

l'a3baHk 750 || 10,50 || 22.mait.07 23.Hos.07 25.H07.08/ 9,7 & 219 99,95 | 100,35

lasnpom-4 5000 822 || 14.0es.07 10.ceB.10 36,7 || 104,06 0,01 16728283 104,02 = 104,12 6,82 790 | 256
lasnpom-5 5000 7,58 || 10.anp.07 09.0k1.07 82 | 101,05 0,23 390721595 101,00 = 101,30 6,03 581 750 063
l"asnpowm-6 5000 6,95 || 08.deB.07 06.a8r.09 30,4

lasnpom-7 5000 6,79 || 03.mait.07 29.0k1.09 332 | 100,13 0,00 25022001 100,05 & 100,20 6,85 6,78 || 238
la3npom-8 5000 7,00 || 03.mait.07 27.okT.11 57,5 || 100,07 0,03 621076 82¢ 100,04 = 100,10 7,10 7,00 | 383
Ta3npombaHk 5000 7,10 || 02.aer.07 27.sHB.11 484 |1 99,25 0,15 469 404 95C | 99,22 99,35 7,45 7151 329
["asnpombaHk-2 5000 6,54 | 30.mait.07 = 28.H0a.07 20.Hos.13 98 @ 826

Tuopo-OrkK 5000 8,10 || 04.mon.07 29.moH.11 53,5 103,18 & +0,03 10493078C 103,15 = 103,20 737 785 354
'wapomalucepsmc 1000 9,90 | 29.main.07 @ 27.vman.08 24.Hoa.09 159 @ 34,1 20050000 100,20 100,50

TmMocCtpoit-2 4000 | 11,50 | 22.map.07 | 20.ceH.07 | 17.map.11 75 | 500 | 101,03 = +0,05 27031065 10090 | 101,15 | 995 934 11,38 | 0,56
FOT3K-2 1500 | 11,50 || 21.m0H.07 | 25.m0H.07 | 18.m0H.09) | 4,6 | 288 || 100,05 = -0,02 22457685 100,00 = 100,09 || 11,30 1091 1149 | 035
IT-ToL-3 1500 | 10,50 || 20.anp.07 18.anp.08 14,6 || 100,00 0,09 725010/ 99,99 = 100,00 10,75 10,50 | 1,05
[Jlanbcasiab-2 2000 8,85 || 06.M0H.07 | 04.mon.10) 30.mai12 /| 40,5 = 64,7 | 102,85 0,05 38502271 102,75 | 102,95 | 798 860 | 269
[anbcesiab-3 1500 8,60 | 06.1oH.07 03.110H.09 28,3 100,45 101,60

[NenbtaKpeaut 5000 7,09 | 05.m0H.07 01.0ex.09 343

[Metckuit Mup 1150 8,50 || 08.¢deB.07 29.9HB.15 971 99,00 99,90

[x3Cu-2 1200 5,00 || 05.10H.07 04.nex.07 10,0 100,10

[x3dhCu-3 2000 9,25 || 26.anp.07 = 23.0k1.08  20.0kT.11]| 208 | 57,2 99,95 | 100,15

[lukas Opxupest 1000 | 11,30 || 12.anp.07 | 12.amp.07 09.amp.03 22 & 264 | 100,24 0,01 54851290 100,20 | 100,40 || 10,25 985 1127 | 0,16
[Nlnken 3000 9,25 || 22.map.07 17.map.11 50,0 || 93,50 @ +1,05 93500940 | 92,00 93,73 11,58 989 | 313
[oporobyx 900 8,60 | 13.moH.07 11.m0H.08 16,4

[lbivoB 800 || 10,99 || 04.main.07 12.main.08 30.0kt.09/ 154 | 332 10025 @ +0,03 5012500 100,20 | 100,30 /' 10,80 10,96 | 1,10
EBpocepsic 1500 | 13,25 || 20.map.07 18.8ex.07 105 || 99,40 0,09 6175505 | 99,30 99,50 14,73 | 13,78 1333 | 0,72
EBpoceTb-2 3000 || 10,25 | 05.mo0H.07 | 07.nek.07 02.moH.08 | 10,1 = 282 | 99,95 0,02 6947785 | 99,90 99,99 | 10,45 10,04 10,26 | 0,74
KK-OuHaHe 1000 | 14,00 | 22.map.07 | 20.nex.07 | 17.nex.09 106 | 34,8 100,00 = 100,20

3eHut 1000 8,00 || 24.map.07 24.map.07 15 100,03 | 100,20

3eHuT-2 2000 8,39 || 15.0eB.07 16.cheB.09 247 | 99,96 @ +0,16 18991955 99,91 100,00 8,59 839 | 176
3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 94 | 579 100,11 0,07 500550/ 100,07 = 100,20 | 844 814 844 070
MxABTO 1000 | 10,70 || 14.map.07 14.map.07 1,2 || 100,00 0,02 13873317 99,98 | 100,03 10,74 = 10,261 10,70 | 0,09
MmnakcHaHk-2 1000 7,50 || 21.anp.07 | 21.anp.07 20.anp.08 25 146 100,15

MmnakcHaHk-3 1300 9,25 | 13.mait.07 = 16.main.07 13.Hos.09 33 337

WHkom-Naga 700 12,00 | 22.cbeB.07 22.Ho8.07 9,6 99,95 100,10

WHkom-Napa-2 1400 | 11,75 || 16.¢eB.07 | 16.eB.07 12.pe.10 03 | 36,7 || 99,99 -0,02 31996800 | 99,91 100,00 || 12,52 11,81 11,75 || 0,02
WHTep6pio-2 4000 8,00 || 15.0eB.07 13.a8r.09 30,6 100,30 = 100,40

NPKYT-3 3250 8,74 || 22.map.07 16.ceH.10 43,9 1110362 | +0,02 20724000 10360 @ 103,65 7,7 843 | 296
Nrepa 1200 9,75 || 07.moH.07 07.aex.07 10,1 |1 100,95 | +0,02 21336287 100,90 @ 101,00 8,70 839 966 0,76
KAAD-2 3000 || 10,50 | 24.mait.07 @ 22.Hos.07 22.Mai.08 96 = 157 | 100,53 @ +0,12 55799011 100,51 100,65 || 9,99 957 1044 | 071
KamA3-2 1500 845 || 23.map.07 26.cen.08 17.cen.10/ 19,9 = 44,0 | 100,08 = +0,08 25019900 | 100,01 100,15 || 8,47 844 | 144
Kapycent 3000 9,75 || 22.map.07 = 18.cen.08  12.cen.13| 19,7 | 803 | 100,11 -0,04 2002/ 100,10 = 100,30 | 9,89 9,74 | 140
KWUT dunate 2000 || 10,00 || 18.m0H.07 18.aex.08 22,7 102,64 @ +053 1024000 102,41 102,86 8,61 9,74 | 161
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PbIHOK py6neBbix obnumraumi

06Bem, Kynou ToproBbIit Diop, Caron
o pys. M oq’pT OGBEM, pys. Mﬂ : o

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

a

KMB BaHk-2 3400 7,75 | 06.m0H.07 | 03.0ex.08 | 30.Hos.11 | 22,2 | 58,6 100,37 Baa2 (buHaHCh!
Kokc 3000 895 || 19.m0n.07 16.101.09 29,7 || 100,85 0,01 2017000 100,65 @ 100,90 8,74 8,87 || 207 Cbipbe
Koneiika 1200 9,40 || 20.map.07 17.10H.08 16,6 || 100,42 0,13 1907900 100,40 | 100,60 9,38 936 118 B- TOproens
Koneiika-2 4000 8,70 || 21.eB.07 ' 18.eB.09 15.peB.12/| 248 = 612 = 99,07 -0,06 78047873 | 99,01 99,12 || 9,53 878 | 172 B- TOProBrist
KpBocTok 1500 | 11,50 || 25.cbeB.07 25.¢beB.07 06 || 100,14 | +0,06 25740924 | 100,13 8,71 837 1148 0,05 notpef. ToB.
KyitBblLueBasoT-z 2000 8,80 || 09.map.07 04.map.11 49,6 |1 100,35 | +0,02 35215220 100,30 = 100,40 8,88 877 | 323 XMMUst
JlaepHa 1000 | 11,25 || 12.anp.07 | 12.amp.07 08.amp.10. 22 | 38,6 || 100,30 -0,02 60711548 100,25 & 100,45 | 10,32 990 1122 017 TOProBrist
TleHCneyCMY 1000 11,75 | 26.anp.07 | 24.anp.08 | 22.anp.10 14,8 = 39,0 100,43 100,99 B CTPOUTENBCTBC
TleHaHeprc 3000 10,25 | 19.anp.07 19.anp.07 2,4 1 100,58 -0,01 131421166 100,56 100,62 7,25 7,05 10,19 = 0,19 3HepreTuke
TleHaHepro-Z 3000 8,54 | 03.asr.07 27.9HB.12 60,5 SHepreTuke
NnceP 1000 11,00 |+ 22.map.07 | 22.map.07 | 20.map.08 15 | 136 100,10 100,20 CTPOUTENBCTBC
NCP-2 2000 10,70 | 05.m10H.07 | 03.mi0H.08 08.mexk.09 | 16,1 34,5 40080000 1 100,05 100,35 CTPOUTENBCTBC
Tlykoitn 6000 725 | 22.mait.07 | 20.Hoa.07  17.Hos.09 96 @ 338 100,19 101,15 BB+/Baa2/BBB- Cbipbe
TNykonn-3 8000 7,10 | 14.moH.07 08.pex.11 58,9 BB+/Baa2/BBB- Cbipbe
Tykoiin-4 6000 740 | 14.mon.07 05.0ex.13 83,1 BB+/Baa2/BBB- Cbipbe
NIb31yans 1500 | 10,75 || 12.mo0H.07 | 11.nek.07  08.mex.09 = 10,3 | 34,5 || 100,18 50000000 100,00 | 100,35 || 10,77 10,35 10,73 || 0,75 TOproBrist
M-Bugeo 2000 10,00 | 23.mait.07 | 21.Hoa.07 18.H0s.09 96 @ 339 TOproBnst
M-UHpycTpus 1000 12,25  20.eB.07 | 21.aBr.07 16.asr.11 6,5 551 100,25 100,40 CTPOUTENBCTBC
MarHeaut 1500 9,85 | 21.m0H.07 | 21.mi0H.07 | 18.0ek.08 45 @ 22,7 ' 100,65 +0,03 94 585000 100,50 100,75 8,14 79 979 035 meTannyprus
Marnut 2000 9,34 | 23.man.07 19.Hos.08 21,7 5115000 TOproBnst
Maup 500 12,30 | 03.anp.07 03.anp.07 19 100,20 100,35 meTannyprus
Maken-Tpynn 3000 11,25 15.map.07 | 13.cen.07  12.map.09 73 255 97,48 +0,08 5237 386 97,40 97,49 || 16,37 15,15/ 11,54 | 0,51 meTannyprus
Mapta-®uHaHc 700 || 14,84 || 24.main.07 22.mai1.08 15,7 || 100,30 0,01 1003000 99,81 100,45 15,05 14,80 | 1,07 TOproens
Mapra-®uHaHc-2 1000 11,75 | 07.m0H.07 | 07.mi0H.07 | 06.0ek.09 40 345 98,33 -017 1032475 98,12 98,74 || 17,62 16,67 11,95 0,29 TOproBnst
MapTa-®OuHaHc-2 2000 || 13,00 | 03.aer.07 | 05.pes.08 02.amr11/| 12,1 = 546 | 9752 0,34 8013800 97,37 98,08 | 16,25 15,711 13,33 || 0,83 TOproBrist
Macrepbatk-z 1000 | 11,75 || 25.main.07 | 25.man.07 23.mai.08 36 | 157 | 100,20 0,00 13527000 100,18 | 100,70 || 11,21 10,80 11,73 || 027 hMHaHChI
MacrepbaHk-2 1200 11,75 | 06.m0H.07 | 05.0ex.07  30.Hos.11'| 10,1 58,6 100,01 100,10 (buHaHCh!
Matpuua 1200 | 12,32 | 13.m0H.07 | 13.m0H.07 | 10.0ek.08 42 | 224 || 99,10 0,22 6937325 9881 99,39 || 1549 14,77) 1243 | 0,31 TOproBrist
MITC-4 1500 7,10 || 25.anp.07 | 25.anp.07  22.anp.09 26 @ 269 99,90 100,98 BB-/Ba3 Tenekom
MrTC-5 1500 830 || 29.mait.07  29.main.07 25.mait10/| 37 | 40,1 BB-/Ba3 Tenekom
MIM-3 6000 7,60 || 05.amp.07 = 09.0kt.07 01.0kt.09/ 82 | 323 100,10 B+/Ba2/BB- hMHaHCI
Merachoh-2 1500 9,28 || 11.anp.07 11.anp.07 21 100,00 BB/BB Tenekom
Meradhoh-3 3000 9,25 || 17.anp.07 15.anp.08 14,5 102,00 BB/BB Tenekom
Meyen 5000 8,40 || 20.mo0H.07 | 16.m0H.10) 1204131 40,9 | 77,3 | 101,21 | +0,01 20021951z 101,18 | 101,30 = 814 830 | 277 MeTanmyprus
MWA-2 1000 09.a8r.08 18,3 100,01 100,25 hMHaHCHI
MWA-3 1500 9,40 || 01.map.07 = 30.a8r.07 23.pes.12/| 68 @ 614 100,68 = 100,95 hMHaHChI
MUr 1000 10,50 | 06.m0H.07 | 06.10H.07  03.110H.09 40 @ 283 100,70 100,90 MaLLWHOCTP.
MWr-2 3000 8,90 | 13.map.07 | 14.map.08 06.cen.11 134 558 MaLLWHOCTP.
MuP 1000 | 10,50 || 27.moH.07 27.pex.07 10,8 || 100,15 = +0,07 1001500 100,01 100,20 10,56 = 10,19 10,48 | 0,79 TOproens
Mwpakc Mpynr 1000 11,50 | 20.cbeB.07 19.a8r.08 18,7 |1 101,30 +0,13 6487662 101,20 101,40 10,17 11,35 1,32 B2/B CTPOUTENBCTBC
Mwpakc Mpynn-2 3000 10,99 | 22.map.07 17.ceH.09 31,8 | 101,30 -0,11 40470250 101,25 101,55 10,67 10,85 = 2,12 B2/B CTPOUTENBCTBC
MKB 500 || 10,50 | 25.anp.07 25.anp.07 2,6 || 100,18 0,03 102105 100,10 | 100,25 10,00 963 1048 | 0,19 B1 hMHaHCI
MKB-2 1000 | 10,40 || 07.m0H.07 06.0ex.07 04mon.09 | 10,1 | 283 || 100,18 = -0,04 167828990 100,10 | 100,20 | 10,39 999 10,38 | 0,74 B1 hMHaHCI
MMB-1 1000 8,30 || 13.0beB.07 13.ceB.07 0,2 BBB-/A- hMHaHChI
MMK-TpaHcthuHaH( 650 11,50 | 12.m0n.07 10.10n.08 173 yenyrv
MOUA 1500 9,00 | 21.moH.07 | 21.mi0H.07 | 21.0ek.10 45 @ 471 102,10 102,45 (byHaHCh!
MOWA-2 3000 799 || 08.map.07 = 19.nek.07 07.cen.11/| 10,5 = 558 | 100,30 0,20 10 055 063 10,24 8,04 939 797 075 hMHaHChI
MOUTK 3000 9,00 || 28.map.07 26.ceH.09 321 99,88 @ +0,08 1996 99,85 99,90 9,29 9,01 122 B- hMHaHCI
MoHeTka 1000 | 10,70 || 17.mai.07 | 15.Hos.07 14.mai.03 94 | 27,6 | 98,83 0,11 5731900 98,75 99,00 | 12,66 12,06 10,83 | 0,68 TOproBrist
MocKB-1 1000 9,30 | 06.m0H.07 | 05.0ex.07 | 10.0ex.08 | 10,1 224 100,25 100,35 (buHaHCh!
Mocobnraa 1000 10,75 | 22.moH.07 21.0ex.08 22,8 36190000 103,30 103,44 yenyrv
MocaHepro-1 5000 7,54 || 20.map.07 | 15.cen.09' 13.cen.11 31,7 | 56,0 || 100,52 +0,03 13059 000 100,49 100,55 745 7,50 | 2,25 B SHepreTuke
MocaHepro-z 5000 7,65 || 01.map.07 | 23.eB.12 18.peB.16 | 61,4 | 110,0 | 101,10 0,00 55403800 | 101,01 101,20 | 7,52 757 | 399 B SHepreTuke
MortoBunuxa 1500 10,00 | 26.mon.07 | 30.m0n.07 22.91B.09 58 @ 239 100,58 +0,13 6168460 100,46 100,70 8,91 870 994 044 MaLLWHOCTP.
MOJCK-1 6000 8,05 | 13.map.07 06.ceH.11 55,8 SHepreTuke
Hupan-2 1000 10,80 ' 16.mait.07 16.main.07 33 100,06 101,00 notpeb. ToB.
HwxHe-eHckoe-1 400 12,25 ' 10.mon.07 08.110n.08 173 99,50 meTannyprus
HUKOCXVM-2 1500 | 12,30 || 15.¢es.07 16.a8r.07 16.aBr.07 64 64 || 101,00 0,00 32290/ 100,95 @ 101,05 | 10,71 10,011 12,18 || 047 CCC+ XMMUS
HUTON-2 2200 || 11,75 | 19.m0u.07 = 18.0ek.07 15.mex.09 10,5 = 34,8 | 10049 = +0,03 90403500 10044 = 100,53 || 10,23 | 11,87 9,83 1169 225 XMMUst
HK AnbsiHc 3000 892 || 21.map.07 18.cen.09  14.cen.11] 318 & 56,0 | 100,34 @ +0,04 35119500 100,20 | 101,22 | 894 889 | 220 cbipbe
HKHX-3 2000 8,00 || 02.map.07 01.ceH.07 6,9 100,20 B+ XMMUS
HKHX-4 1500 9,99 | 02.anp.07 | 30.map.09 26.map.12| 26,1 62,5 B+ Xumus
Homoc-6 800 10,00 ' 15.cbeB.07 16.a8r.07 6,4 Ba3/B+ (buHaHCh!
Homoc-7 3000 8,25 | 19.m0H.07 | 18.0ex.07 | 16.mo0H.08 | 10,5 | 28,7 100,20 100,40 Ba3/B+ (byHaHCh!
Hytpurek 1200 | 11,00 || 13.map.07 = 12.um0H.07 09.m0H.03 | 4,2 = 285 | 100,25 = +0,02 3006011 100,15 | 100,35 | 10,63 10,081 10,97 | 0,31 notpef. ToB.
Ork-3 3000 7,00 ' 15.m0H.07 | 15.m10H.07  09.mek.11 43 589 SHepreTuke
Ork-5 5000 7,50 || 05.anp.07 = 01.0kt.09) 29.cen.11] 323 | 565 = 9991 = +0,03 136901 50C 99,85 99,95 | 7,67 751 228 SHepreTuke
oro-1 1100 | 15,50 || 22.amp.07 22.anp.07 2,5 1 100,31 0,10 1667029 100,11 100,49 14,07 | 1334 1545 0,19 clx
0oro-2 1200 | 12,95 | 26.pes.07 31.aer.07 25.pe.09 69 & 250 | 9943 = +0,03 15710670 99,31 9949 || 14,76 | 13,74 | 1351 13,02 049 clx
OM3-4 900 26.cpeB.09 25,0 CCC+ MaLLWHOCTP.
OM3-5 1500 8,80 || 06.map.07 | 03.cen.09  30.aer.11 313 555 100,50 105,00 CCC+ MaLLWHOCTP.
OMK 3000 9,20 || 07.moH.07 12.10H.08 16,4 || 101,85 0,15 836189 | 101,70 7,86 9,03 121 NPOM3BOACTBC
OCT-2 1000 | 12,90 || 10.main.07 | 10.van.07 08.mai.08 31 | 152 | 97,00 -1,10 388000/ 96,51 98,24 | 26,99 24,64 1330 | 0,21 notpe. ToB.
Oreullek-2 1000 | 10,25 || 20.¢eB.07  21.aer.07 17.pes.09 65 = 247 | 99,70 0,00 514452 | 99,25 99,90 | 11,11 10,35 10,28 | 048 notpef. ToB.
OvakoBo-2 1500 8,50 || 15.map.07 11.cen.08 194 || 98,60 0,19 989000 98,30 98,90 10,05 862 1,01 notpef. ToB.
MaBa-2 1000 | 12,50 || 14.¢eB.07 | 09.man.08  21.okr.11 | 153 | 57,3 clx
MapHac-2 1000 | 10,80 || 22.¢eB.07 | 19.Hos.09  17.Hos.11 339 | 582 | 100,00 89800500 99,85 | 100,14 || 11,24 10,80 | 2,20 notpef. ToB.
MaTepcon 2000 10,00 | 22.map.07 | 19.m0H.08 17.0ek.09 | 16,6 = 34,8 TOproBnst
lMepexpecTok 1500 8,15 | 10.mon.07 ' 10.mon.07 08.n0n.08 5,1 17,3 100,01 100,27 TOProBnst
MeTpokom-2 3000 8,50 || 28.des.07 31.a8r.09 312 99,90 @ +0,15 167 804 00C 99,85 99,95 8,72 851 | 217 B+/Ba3 hMHaHCHI
MNUK-5 1120 | 10,20 || 20.beB.07 | 22.main.07 20.mait.08 35 | 156 | 100,17 & +0,11 7132408 100,15 | 100,18 = 9,95 941 10,18 | 0,26 CTPOUTENBCTBC
MnT-2 1500 1,00 || 26.map.07 23.map.09 25,9 notpeb. ToB.
NM3 1200 9,90 || 24.anp.07 | 24.m0n.07 | 21.m0n.09 56 @ 299 100,30 MaLLWHOCTP.
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PbIHOK py6neBbix obnumraumi
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KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

MpobusnecbaHk-5
lMpomTpakTop
lpomTpakTop-Z
lpotek
MsTepoyka
MaTepoyka-2
Paarynsit-1
Paarynsit-2
PX0-2

PX0-3

PX0-4

PXO-5

PX[-6

PXO-7

PKC

PocbaHk
PocuHtep-2
PocuHTtep-3
PockoHTpakT
PCXBaHk
PCXBaHk-2
PTK Jln3-4
PTK-NnanHr-£
PycAn®un-2
PycAn®un-3
PyccHedb
PycCrahp-3
PycCraHp-4
PycCraHp-5
PycCraHp-6
PycCraHp-7
PycTexctunb-2
PycTexctunb-2
PycduraHc-1
PycduraHc-2
Pycb-baHk-1
C-3Ten-2
C-3Ten-3
C-3Ten-4
Canagar-2
CanagarCrekno
CanagarCrekno-2
Cantot3H
Cawmoxsan
CanBait
Catypk
Cartyph-2
CaxapHas komn
CaxaTpaHcHedere
C6appo
CsepandH
Cao6Cokon
Cesepcrans
Cubakagem-2
Cubakanem-3
Cubakagem-5
CubupbTen-4
CubupbTen-5
CubupbTen-6
Cubupbten-7
CUBYP
CMAPTC-2
CMAPTC-3
CHX3
CoapyxecTac
COK-AsTo
Copyc

Cotos-1
Coto3-2
CC-AsTo
Cronuy ractp
CrpoitTpaHcra:
CY-155
CY3K-2
Tanocto
TatTenexom
TatdorpbaHk-3
TaTaHeprc
TB3-3
TepHa-2
TexHoHukons
TexHocune
TMK-2

1000
1500
3000
5000
1500
3000
2000
2000
4000
4000
10000
10000
10 000
5000
1500
3000
400
1000
700
3000
7000
2250
2250
5000
6000
7000
2000
3000
5000
6000
5000
1000
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1500
1500
1400
1500
1500
2000
3000
750
1200
3000
1500
3000
1500
2000
2000
1500
500
500
600
3000
1500
3000
3000
2000
3000
2000
2000
1500
500
1000
1000
2500
1100
1200
1000
2000
1500
1500
3000
1500
1000
1000
600
1500
1500
1000
1500
1500
2000
3000

9,69
9,75
10,75
8,90
11,45
9,30
11,50
10,25
7,75
8,33
6,59
6,67
7,35
7,55
9,70
9,25
10,00
10,75
11,70
720
7,85
8,80
8,80
8,00
7,20
9,25
8,40
8,25
7,60
8,10
8,50
12,75
12,00
7,65
7,50
10,50
7,50
9,25
8,10
10,00
11,60
9,28
9,80
11,40
11,66
9,00
9,25
12,75
11,90
12,50
10,50
11,75
8,10
10,00
9,60
10,05
12,50
9,20
7,85
8,65
7,70
14,00
14,10
10,70
10,45
12,00
10,20
9,25
8,37
8,00
8,60
9,60
10,50
8,50
10,00
11,75
10,00
9,65
9,25
12,60
10,00
10,00
10,09

02.main.07
05.1m0n.07
24.anp.07
09.mai1.07
16.mai1.07
19.m0H.07
05.anp.07
03.anp.07
06.1101.07
06.1101.07
14.m01.07
27.mon.07
16.mai1.07
16.mai.07
18.anp.07
14.ceB.07
04.anp.07
01.1o1.07
06.map.07
07.map.07
21.cpes.07
10.anp.07
15.ceB.07
20.main.07
21.map.07
15.n01.07
21.ce.07
03.map.07
15.map.07
14.des.07
27.map.07
08.map.07
24.anp.07
05.101.07
05.101.07
22.map.07
04.anp.07
01.map.07
15.map.07
15.mai1.07
27.map.07
02.mai1.07
26.101.07
25.anp.07
06.1101.07
24.map.07
22.map.07
15.mai1.07
06.1101.07
23.map.07
01.map.07
24.main.07
28.1m01.07
16.map.07
07.1o1.07
24.anp.07
05.1m0n.07
27.anp.07
22.map.07
23.main.07
10.mai1.07
26.101.07
03.anp.07
03.anp.07
26.anp.07
26.anp.07
08.¢peB.07
26.anp.07
04.anp.07
26.1m0n.07
22.¢bes.07
27.mo1.07
30.map.07
15.ceB.07
09.map.07
06.mai1.07
20.cpeB.07
15.map.07
22.m01.07
11.main.07
16.mai1.07
31.main.07
27.map.07

12.mon.07
20.0kt.09
04.H0s.09

16.anp.07
15.anp.08

17.0k1.07
14.ceB.07

20.a8r.07

12.1ex.08

15.map.07
23.a8r.07
03.anp.08

01.Hos.07

22.map.07

28.¢beB.08

31.0kr.07

23.anp.08
06.1101.07
24.map.07
21.map.08
13.H05.07
04.101.08
21.0ex.07

15.mi01.07

23.cen.08
11.H05.09
05.0kT.07
05.0kT.07
08.Hos.07
05.0kT.07

21.a8r.08

14.cen.07
20.Hos.07

01.10n.08
09.Hos.07
14.mai1.08
29.mai1.08
27.map.07

29.anp.09
03.101.08
18.0k7.11
02.Hos.11
12.mai1.10
14.nex.10
02.0kT.08
27.cen. 11
05.0ex.07
02.0ex.09
14.m01.07
23.91B.09
10.Ho5.10
07.Hos.12
15.anp.09
15.cbeB.09
02.10n.08
26.H01.10
04.cen.07
04.101.08
16.cbeB. 11
08.anp.08
12.a8r.10
20.main.07
21.cen.08
10.4ex.10
22.a8r.07
03.map.08
09.cen.10
09.cpes. 11
20.cen.11
05.map.09
20.0k.09
02.0ex.08
02.0ex.08
19.map.09
03.0kT.07
24.¢pes.11
08.0ex.11
10.Ho5.09
25.map.08
28.0kt.09
25.0ex.07
21.0kt.09
03.0ex.08
23.map.08
20.cen.11
10.Ho.09
02.0ex.09
25.0ex.09
01.map.07
22.Ho8.07
28.101.07
12.nex.08
04.101.09
18.0k7.11
05.1m0n.07
25.anp.08
16.cen.10
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01.Hos.12
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29.cen.09
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24.anp.08
05.H0s.09
24.anp.08
05.0kT.09
21.918.10
20.a8r.09
25.m01.08
30.map.07
15.ceB.07
06.map.09
06.mai1.07
19.mai1.09
13.map.08
18.mi0H.10
04.Hos.11
11.H05.09
27.main.10
24.map.09

52
329
334

23
14,5

84
03

6,5

25

12
6,6
14,1

89

12,9

89
14,7
4,0
15
13,6
9.3
16,1
10,6

43

19,8

33,6

8,0

8,0

9,2

8,0

18,7

73

9,6

17,0
9,2
154
15,9
16

Kynou
M oq’pT
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17,1
57,2
57,7
39,7
469
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10,1
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43
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700
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17,1
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70
16,1
490
14,2
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34
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66
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8,0
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08
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50
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03
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99,63
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104,08
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100,15
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100,10

99,41
100,02

100,12
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102,75

100,47
100,00
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100,03
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100,70
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99,31
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100,16

101,05
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100,50

+0,15
-0,05
0,00

+0,06
+0,14
+0,07

+0,03

+0,02
+0,06
0,01

0,00

+0,06
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+0,09
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-0,08
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0,00

-0,03
0,00
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0,00
+0,02
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+0,08
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+0,20
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0,14

+0,20
+0,06
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+0,03
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298 350
19970 000
60213 00C

128 163 00C
51568 500
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250 158 002
193 548 10€
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86 420 00C

150 075
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2002 000
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49 900
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5180273
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2929 000
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300 900
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11445 420
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2004
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4 957 500
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773
7,74
7,72
14,38
15,55
11,33
12,36
792
8,43
9,67
7,74
7,88
8,81
13,08
10,00
10,49
6,28

9,64

8,55

12,20

11,22

4,83

9,12

797

9,59
11,51

13,79
14,38
10,67

9,29

7,52

12,37

6,11

9,74
9,76
10,71

10,53
9,02
11,48

8,00

6,67
723
735

11,75

719
10,31

8,24

12,83
12,00

749

9,52
11,29

9,75
11,40

8,99

10,50
11,75

9,53

9,00
7,83
8,47
7,69
14,00
14,20
10,73

12,00

9,09

9,44
10,48

11,63

9,46
9,19
12,61
9,98
10,09
10,04

iop,

a
@
3

1,89
0,39
2,18

2,62
3,08
0,18

2,42

176
3,14
447

0,50

1,46
1,49

0,97

1,08
0,65

0,41

2,31
1,00

0,79
1,05

0,12

0,06
0,70

1,96

1,10
1,45
1,97
2,36
0,34
0,57
0,59

1,04

1,08

1,23
0,13

0,23

0,99
1,24
0,66
1.1
1,14
0,13

Peittunr

SIM/F

BB-/B1
BB-/B1

BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+

B+/Ba3/B+

Baa2/BBB+
Baa2/BBB+

B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2

BB
BB

BB-/B+
BB-/B+
BB-/B+

BB-/B2/BB-
B1/B

B1/B

B1/B

B+

B+

B+

B+
Ba2/BB

B-/B1
B-/B1

B3

CekTop

(buHaHCh!
MaLLMHOCTP.
MaLLMHOCTP.

TOProBrist

TOproens

TOproens

c/x

c/x
TpaHcnopt
TpaHCmopt
TpaHcnopt
TpaHcnopt
TpaHCmopt
TpaHCnopt
yenyry

(buHaHChI

yenyry

yenyry
NPOM3BOACTBC
uHaHCh!

(buHaHCh!

(buHaHChI

buHaHCh!

MeTanmyprus
MeTanmyprus
cbipbe
buHaHCh!

(buHaHChI

buHaHCh!

buHaHCh!

(uHaHChI

NPOM3BOACTBO
NPOM3BOACTBC

(buHaHCh!

(buHaHCh!

(buHaHCh!

Ternekom
Tenekom
Tenekom
XMMUS
NPOU3BOACTBC
NPOU3BOACTBC
MaLLMHOCTP.

TOproens

TOproens
MaLLMHOCTP.
MaLLMHOCTP.

c/x
yenyry
yenyry

SHepreTuke
NPOM3BOACTBC
MeTanmyprus

(buHaHCh!

(pyHaHCh!

(buHaHCh!

Tenekom
Ternekom
Tenekom
Tenekom

XMMUS
Tenekom
Tenekom

XMMUS

c/x

aBTOMpPOM

TOproBrist

(buHaHCh!

(buHaHCh!

aBTOMPOM

TOproens

CTPOUTENBCTBC
CTPOUTENBCTBC
cbipbe

notpeb. ToB.
TernekoMbl
(buHaHCh!
3HepreTuke
MaLLMHOCTP.
NPOM3BOACTBC
NPOM3BOACTBC
TOproBrist
NPOM3BOACTBC

C3



DUHAHCOBASA KOPMOPALINA

Fixed Income Daily 07 ®espans 2007 0\) YPANCUNB

PbIHOK py6neBbix obnumraumi
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KOPMOPATUBHbIE OBNTUTALIN (npoaonxeHue)

TMK-3 5000 7,95 || 20.eB.07 = 19.0eB.08  15.pe.11] 12,6 = 49,0 | 100,55 = +0,02 789476500 100,41 100,60 || 7,52 791 094
TOAM-1 2000 || 12,00 | 14.moH.07  12.m0H.08 10.0ex.09 | 164 | 346 99,60 99,95

Ton-Knura-2 1500 | 10,51 || 14.m0n.07 | 11.nek.08 09.nex.10 225 | 46,7 | 100,10 356980797 100,05 | 100,15 | 10,71 10,50 || 1,56
TpaHcaspc 2500 11,65 ' 08.eB.07 | 09.a8r.07  05.deB.09 61 243

TpaHcmary 1500 1,00 || 01.10H.07 01.0ex.07 9,9

TYM-2 1000 9,75 || 02.mo0H.07 02.pex.07 10,0

YB3 2000 9,40 || 03.anp.07 30.ceH.08 20,1 100,40 = 100,70

YB3-2 3000 9,35 || 04.anp.07 = 03.0kt.07 05.0kT.10/ 80 | 446 | 10041 0,03 503508/ 100,36 = 10045 | 8,85 843 931 060
YBTB-1 1500 | 10,25 || 26.anp.07 | 26.amp.07 24.mo0n.08 26 | 17,8

YamyptHethTnE 1500 9,50 || 01.map.07 01.ceH.08 19,1 |1 100,60 = +0,07 4024000 100,56 | 101,50 9,40 944 | 135
yny 1000 | 11,50 || 25.amp.07 | 24.0k1.07 28.0k1.09 87 | 332 99,10 99,95

YMMO-2 4000 9,50 || 21.moH.07 | 19.m0H.08 17.0ex.09)| 16,6 | 34,8

YpCh-4 3000 9,99 || 03.mait.07 01.Hos1.07 89 | 102,01 | +0,05 1202683 101,80 | 102,80 723 693 979 068
YpCI-5 2000 9,19 || 19.anp.07 17.anp.08 14,5 101,95 = 102,15

YpCW-6 2000 820 || 24.main.07 20.Hos.08| 17.Hos.11] 21,8 & 582 | 101,10 = +0,59 25276010 101,00 | 101,20 | 7,66 811 158
YpCW-7 3000 8,40 || 20.map.07 17.map.09 13.map.12| 257 | 621 | 101,55 @ +0,09 56327250 10145 | 101,60 = 7,73 827 | 184
®CKESC 5000 8,80 || 19.M0H.07 18.aex.07 10,5 || 102,40 = +0,10 102 87200C 102,40 598 581 859 080
®CK ESC-2 7000 825 || 26.m0H.07 22.mo0H.10 41,1 11 103,70 0,00 103 64146C 103,65 = 103,75 7,12 796 | 282
®CK ESC-3 7000 7,10 || 15.10H.07 12.Aex.08 22,51 100,56 @ +0,01 783900/ 100,50 = 100,62 6,88 7,06 | 165
®CK ESC-4 6000 7,30 || 12.anp.07 06.0k.11 56,8 || 100,66 0,02 65379508 100,60 & 100,72 725 725 377
®CK ESC-5 5000 7,20 || 05.m0H.07 01.8ex.09 343

Xaitnewg Fong 750 || 12,75 || 04.anp.07 02.arp.08 14,0 || 99,40 0,03 1006942 99,35 99,50 13,99 12,83 | 0,96
XK®-2 3000 850 || 15.mait.07  15.main.07 11.main10/| 33 @ 397 | 99,99 0,19 13117580 99,80 | 100,18 || 8,63 837 850 025
XKo-3 3000 825 || 22.map.07  22.map.07 16.ceH.10 15 439 100,15

XKo-4 3000 9,95 || 18.anp.07 = 18.0kt.08  12.0kr.11] 20,7 & 57,0 | 100,85 @ +0,08 119894 387 100,75 | 100,95 | 9,69 9,87 || 144
LlenTp-MHBect 1500 | 10,00 || 11.main.07 10.Hos.07 11.H0s.09 | 9,2 & 336 | 9995  +0,05 9893320 99,90 99,99 || 10,28 9,83 10,01 | 0,68
Lientpten-4 5623 || 13,80 | 18.des.07 21.a8r.09 309 | 114,18 @ +0,03 74360378 11414 = 114,25 7,70 12,09 | 2,09
LlenTpten-& 3000 8,09 | 06.map.07 | 08.cen.08' 30.aer.11 193 555 101,20

Yepkusoso 2000 8,85 || 05.mo0H.07  02.0ek.08 31mait11| 222 | 525 9921 @ +0,01 4067 610 9,54 892 157
ytn3 3000 9,50 || 20.m0H.07 | 18.0H.08| 16.m0H.10] 16,6 | 409 || 102,30 = +0,02 30174328 10220 | 10235 | 7,83 929 | 122
OiiptOHMOH 1500 13,00  13.eB.07 | 15.main.07 10.Hos.09 33 336

OkcnobaHk 1000 10,75 | 27.map.07 | 25.0ek.07 | 29.nek.09 | 10,7 = 352

OMAnbSHC 2000 || 10,50 | 13.mon.07  13.m0n.07 09.mon.10/| 52 | 416 100,30 = 101,00

J0KO-2 1500 | 10,50 || 27.m0n.07 | 25.4B.08| 22.5HB.10 11,8 | 36,0 100,10 | 100,25

FOHMMuUNK 2000 9,75 || 13.map.07  08.cen.09, 06.cen.11| 315 = 558 | 100,33 & +0,11 14347900 100,20 & 101,35 | 9,83 972 | 214
0TK-3 3500 || 1090 | 09.amp.07 = 09.0kt.07 10.0kT.09/ 82 & 326 102,10 @ +0,08 226815574 101,85 | 102,29 | 7,74 7,35 10,68 | 0,62
OTK-4 5000 || 10,00 | 14.map.07 09.aex.09 34,6 | 10360 @ +0,20 220540034 | 10355 @ 103,65 8,05 965 154
t0Taitp-3 2000 || 10,40 | 19.mo0u.07 = 16.0ek.08 14.mex.10| 226 = 469

ATX 1000 | 12,00 | 27.anp.07 | 26.0k1.07 24.0k.08 87 | 20,9 | 100,00 = +0,01 91574700 9995 | 100,05 | 12,29 11,61 12,00 | 063

Peittunr

SIM/F

B+

B2

BB-/B+
BB-/B+
BB-/B+
BB-/B+

BB+/Baa2(P)

BB+/Baa2(P)

BB+/Baa2(P)

BB+/Baa2(P)

BB+/Baa2(P)

B-/Caal
B-/Caal

Cektop

NPOM3BOACTBO
yenyry
TOproens
Tpacnopt
MaLLMHOCTP.
MeTanmyprus
MaLLMHOCTP.
MaLLMHOCTP.
(buHaHCh!
Cbipbe
(buHaHCh!
MaLLMHOCTP.
Ternekom
Tenekom
Tenekom
Ternekom
SHepreTuke
3HepreTuke
SHepreTuke
SHepreTuke
SHepreTuke
MeTanmyprus
(buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
Ternekom
Ternekom
noTpeb.1oB.
NPOM3BOACTBC
Tpacnopt
(buHaHCh!
MaLLMHOCTP.
notpeb. ToB.
notpeb. ToB.
Tenekom
Ternekom
TpaHcnopt
NPOM3BOACTBC
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BalukoptocTaH-4 500 8,02 15.map.07 13.cen.07 73 100,00 = -047 65000/ 100,05 8,16 7,77 8,02 0,55 BB/Ba1
BalukoprocTaH-£ 1000 8,02 09.mait.07 04.H01.09 334 102,20 102,40 BB/Ba1
Benr 06n-31001 2000 8,38 14.¢eB.07 10.Hos1.10 458

Borr 06n 600 12,00 14.m01.07 11.10H.09 28,5 103,73 0,14 1244800 103,65 @ 103,95 8,19 11,57 1,22 B+
Borr 06n1-2 700 598 21.moH.07 17.m01.10 40,9 10490 = 105,39 B+
BopoHex 067-2 500 13,00 17.m01.07 18.10H.09 2838 109,60 0,02 6729241 109,02 = 110,00 7,78 11,86 1,98

WpkyT 06n 800 10,00 22.mom.07 22.mom.07 55 100,83 = 101,08 B+
Wpk 06n31-1 1500 9,50 22.map.07 17.8ex.09 348 101,62 = 101,79 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.01.08 20,8 99,85 | +0,01 11982000 99,73 99,94 8,12 8,01 0,87 B+
Wpk 06n31-3 3000 7,75 28.map.07 24.Ho5.10 46,2 99,20 0,00 49626984 | 99,19 99,25 8,09 7,81 1,69 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 40,2 100,02 0,02 6486373 9990 = 100,07 8,08 8,25 1,53 B+
Komu-5 500 13,00 24.map.07 24.pex.07 10,7 105,15 | 105,34 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0k1.10 44,9 11553 = +0,13 2541700 11540 @ 115,60 7,21 11,69 2,90 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 82,7 104,65 = 110,27 Ba3/BB-
Komu-8 1000 9,00 06.map.07 03.ex.15 1074 153600 96,00 = 101,25 Ba3/BB-
Koctpom 06n1-4 800 12,00 13.map.07 11.map.08 13,3 104,03 0,12 1455350 103,95 = 104,10 742 11,54 0,97

Kpac kpai-3 3000 7,00 04.anp.07 01.0T.08 20,1 99,45 0,08 5939650 99,40 99,65 7,20 7,04 1,05

KpacHop kpait 605 10,00 15.mai.07 15.mai.07 33 100,75 = +0,05 8452925 100,60 = 101,00 717 699 9,93 0,26 B+
JleH 06n1-2 800 14,01 13.10H.07 08.aex.10 46,7 122,90 -0,10 4916000 121,72 | 123,00 7,21 11,40 2,97 B+/B
JleH 06m-3 1300 12,50 15.10H.07 05.nex.14 95,3 128,15 0,85 102520 128,00 = 129,00 7,50 9,75 517 B+/B
Mocksa-31 5000 10,00 20.¢pe.07 20.mait.07 34 101,26 0,08 19579634 101,21 101,55 5,58 535 9,88 0,27 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.ceB.07 13.a8r.07 6,3 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.01.07 8,7 103,15 0,02 23546254 | 102,25 5,61 543 9,69 0,66 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.¢eB.07 17.mai.08 15,5 105,34 -0,06 11174 386 5,76 9,49 1,15 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.10H.07 05.10H.08 16,2 10543 = +0,07 91709 767 106,88 577 9,48 1,21 BBB/Baa2/BBB+
Mockga-36 3900 10,00 16.110H.07 16.8ex.08 22,6 107,25 -0,06 60 775 54 591 9,32 1,65 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.amp.09 271 106,45 = 106,90 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.u0m1.07 30.u0m.10 423 107,95 = +0,20 1080 107,80 = 108,20 6,42 9,26 2,88 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.nex.10 473 112,20 0,04 2242000 11215 = 112,25 6,50 8,91 3,15 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mon.07 21.mon.14 90,7 109,73 0,01 375930 11€ | 109,70 = 109,77 6,68 9,11 535 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.moH.07 24.moH.15 102,0 109,72 -0,06 127 444 448 109,70 | 109,73 6,69 9,11 5,84 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 18.ceB.07 19.a8r.07 6,5 102,39 = -0,14 1245062 102,30 = 102,52 6,45 6,05 10,74 0,50 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 26,8 109,15 | 109,60 BB/Ba3
Mock 06n1-5 12000 10,00 03.anp.07 30.map.10 38,3 107,11 | +0,01 12206089 107,00 = 107,15 6,68 9,34 1,98 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 51,1 107,60 = +0,03 4341020 107,55 = 107,64 7,00 8,36 3,38 BB/Ba3
Huxerop 06r-2 2500 10,24 03.mait.07 02.Hos1.08 212 102,75 0,11 13782327 102,70 | 102,80 729 9,97 0,94 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 57,2 102,00 0,00 1020975 101,90 | 102,10 7,81 8,53 3,08 B+
HoBocubupek-3 1000 13,00 13.m0n.07 14.m0n.09 296 109,90 0,12 285610 109,85 @ 109,95 7,80 11,83 2,03 B
Hosocu6 06n-2 2000 13,30 01.map.07 29.Ho1.07 9,9 104,68 104,80

Camap 06n-2 1500 6,82 15.map.07 09.ceH.10 437 BB-/Ba2
Camap 06n-3 4500 7,60 15.¢eB.07 11.a8r.11 549 101,15 = +0,04 84966 000 | 101,11 101,25 7,50 7,51 3,60 BB-/Ba2
Tsep 06n-3 800 795 02.map.07 30.H051.08 221 100,05 = 100,52

Tsep O6n-6 1900 7,60 14.¢eB.07 14.Hos1.09 337

Tomck 300 12,00 22.¢pes.07 22.Ho8.07 9,6

Tomck 06n1-2 600 10,00 13.anp.07 13.0k1.07 83 101,73 = 101,90

Yomyptus 1000 8,20 27 .mioH.07 27.0ex.08 23,0 100,15 100,34

Yba-4 500 10,03 05.n0H.07 03.10H.08 16,1 102,86 = +0,01 14400 102,85 = 103,05 7,84 9,75 1,18 B+
Ya-5 500 8,40 22.mo0H.07 18.aex.09 349 100,96 = 101,15 B+
XMAO-2 3000 12,00 28.mait.07 27.mait.08 15,9 BB+
YygaLums-2 500 8,50 13.anp.07 13.anp.07 2,2 100,10 Ba3
Yysawums-4 750 12,33 28.map.07 27.map.09 26,0 10929 = +0,29 8654990 109,00 = 109,50 7,67 11,28 1,82 Ba3
YysaLums-5 1000 7,85 06.1t0H.07 05.1t0H.11 52,7 101,87 = +0,03 72325379 101,77 = 101,97 747 7,71 3,50

AkyTns-3 800 12,00 20.map.07 17.10H.08 16,6 10562 = +0,19 1385754 10545 @ 105,70 7,83 11,36 1,19 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 25 99,85 | 100,85 B+
AkyTinsi-2500€ 2000 10,00 15.¢eB.07 13.main.10 39,7 106,97 = +0,07 603420/ 106,80 = 107,14 7,29 9,35 2,22 B+
AkyTns-35001 2500 7,95 19.anp.07 11.anp.13 752 10220 = +0,10 8012735 102,10 = 102,30 7,64 7,78 399 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 18,1 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mai1.09 28,0 104,75 = 106,80

Apocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 51,1 99,03 0,12 62089191 9892 99,14 7,94 8,58 2,56
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003 27025 25 806 6,00 14.map.07 13.m01.07 42 100,20 = -0,10 371742 100,28 = 100,40 5,62 537 599 0,33 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 54 101,76 = 102,19 BBB+/Baa2/BBB+
003 27020 8800 10,00 07.¢pes.07 08.a8r.07 6,1 101,79 10179 101,79 6,42 6,03 982 0,47 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 15,0 100,97 = +0,04 252981373 100,80 @ 100,95 5,60 6,24 1,13 BBB+/Baa2/BBB+
003 46001 60000 10,00 14.map.07 10.cen.08 194 103,65 -0,04 199008 103,65 = 103,75 5,62 9,65 0,78 BBB+/Baa2/BBB+
003 27026 16 000 7,00 14.map.07 11.map.09 255 101,70 = +0,35 3061 10125 = 101,65 5,79 6,88 1,86 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 271 99,93 | +0,19 1000295 99,73 99,90 5,96 5,80 1,99 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.5H8.10 36,0 10394 = +0,02 13463802 103,85 | 104,00 6,07 712 2,54 BBB+/Baa2/BBB+
003 46003 37298 10,00 18.m0n.07 14.mon.10 418 110,52 0,00 4420800 110,35 = 110,60 6,12 9,05 2,48 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 48,1 100,04 = +0,04 15178541¢ 100,03 = 100,10 6,23 6,10 3,34 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 66,1 9944 | +0,08 7956194 | 99,35 99,44 6,37 6,13 4,38 BBB+/Baa2/BBB+
003 46002 62000 9,00 14.ces.07 08.a8r.12 67,0 109,72 0,08 1208060 109,80 | 109,95 6,27 8,20 3,78 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho9.07 02.Ho.12 69,9 98,05 | +0,02 22151976 | 98,03 98,07 6,41 6,12 4,72 BBB+/Baa2/BBB+
003 46017 80000 8,50 14.cbes.07 03.a8r.16 1155 106,23 = +0,03 35172210 | 106,11 106,20 6,51 8,00 6,23 BBB+/Baa2/BBB+
003 46014 58 290 9,00 14.map.07 29.apr.18 140,7 109,24 = +0,03 2902507 109,18 = 109,28 6,40 8,24 5,10 BBB+/Baa2/BBB+
003 46018 76 953 9,00 14.map.07 24.Hos1.21 180,2 111,18 -0,01 14156445 111,19 = 111,23 6,58 8,10 8,13 BBB+/Baa2/BBB+
003 46019 26 000 04.anp.07 20.map.19 1475 57,75 58,25 BBB+/Baa2/BBB+
003 46020 39700 6,90 14.cbes.07 06.¢bes.36 3531 102,29 | +0,11 86110004 | 10223 & 102,32 6,83 6,75 || 12,14 BBB+/Baa2/BBB+
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! OWUHAHCOBAA KOPMOPALIMA

MCTOPUYECKUE LIEHOBBIE FPAGUKI HAUBONEE MOMYNSAPHBIX MYHULIMMANBHBIX OBUr ALY

BawkopTocTan-5, nocneq. 102,30 102 Benr 06n-31001, nocnea. 101,54
102,00+
101,80+
101,60 +
1014

Wpk 06n31-3, nocnea. 99,20 100,05 Wpk 06n31-4, nocneg. 100,02 Koctpom 06n-4, nocnea. 104,02

102,5¢
102,40
102,30
102,20
102,71

1

99,81

99,60
99,40
99,20

99, 99,75 104,
108 1.09 110 141 112 101 1.02 109 110 111 112 101 102 111 112 1.01 1.02 108 109 110 111 112 101 1.02

107,

106,004 M3 === === ==

105004 = = = = = = e e e =

<
©
©
8

Tt

106,00 Maock 0651-3, nocneg. 102,39

108,
108,00
107,80
107,60
107,40
107.20

102,
102,00
101,80
101,60
1014
11

SApocn 06n1-34006, nocneq. 99,03

99,4

99,20
99,00
98,80
98,60
98,4

1.08 109 110 111 112 101 1.02
UCTOPUYECKUE LIEHOBBIE FPAGUKI HAMBONEE NMOMYNSAPHLIX KOPMOPATUBHbIX OBNUTALIUMA

ABTOBA3-2, nocneg. 100,12 Awxk-7, nocneg. 100,54 , nocned. 101,78 Anrteku 36,6, nocnea. 101,18

101,25 101, 102, 102,
101,00+ 101,50
100,754+ 101,501 101,00
100,50 + 101,004+ 100,50
100,25 100,00
100, 100,5( 99,5
1.08 1.08 109 110 111 112 101 102 1.09 1.10 111 1.12 1.01 1.02

111 142

108 109 110 141 142 101 1.02

FOT3K-2, nocnep. 100,04

101,
101,00
100,80
100,60
100,40
100,
108 108 110 111 112 101 102 108 108 110 111 112 101 102
101,5¢ 101,5 100,5 HK Anbstc, nocneg. 100,34
101,00 100404 = =
101.00 100,304 = =
132'32 100204 = =
100,50 g 100,104+ = =
99,50 100,00 =
99,

109 110 111 142

Canasart-2, nocneg. 105,06 TMK-2, nocnea. 100,50

106,5¢ 100, 101, 101,75
100,40 101,601
101404

100,20 101,204
100,00 101,001
99,8 100,

14 108 109 110 111 142 101 102 108 109 110 1141 142 101 1.02 108 109 110 1141 142 101 1.02
100, 1035 102, YpCW-7, nocnea. 101,55
100,60 103,00 101,50
100,40
100.20 102,50 101,00
100,00 102,00 100,50
99,8 101,5¢ 100,

108 109 110 111 112 101 1.0 1.0

XK®-4, nocneg. 100,85

10080 ®CK E3C-4, nocnen, 100,66

101,
100,60 100754 - - -
100501 = - -
040 I
' 100,004 = - -
100,00 9751 - =
99,8 99,5
1 1.10
114,75
11450
114,254 104,00 102,20
114,001 102,00 102,00
13751 101,80
1135 100, 101,
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[Oarta [ara cneg. floxopmocts, % Cnpap K uHAMKaTopy, Mog.

Bbinyck 06bem, TbiC. ef. KynoH
noraiweHus Kynona WeHus | Tekywas

PbiHOK py6neBbix obnurauui

aopauus
CYBEPEHHbIE OBNUrALIUK

Poccits ‘07 $ 2400 000 10,00 26.06.2007 26.06.2007 101,73 0,02 521 9,83 1,1 037
Poccits 10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,23 012 5,46 792 61,3 266
Poccits '18 $ 3466 671 11,00 24.07.2018 24.07.2007 143,19 0,10 5,79 7,68 95,6 733
Poccits ‘28 $ 2500 000 12,75 24.06.2028 24.06.2007 180,13 0,03 6,03 7,08 109,9 10,30
Poccits ‘30 $ 20310 388 5,00 31.03.2030 31.03.2007 112,43 034 5,76 445 98,9 7,03
MuHOUH V $ 2837000 3,00 14.05.2008 14.05.2007 96,63 0,00 585 3,10 754 1,16
MuHOWH VI $ 1750 000 3,00 14.05.2011 14.05.2007 90,44 021 5,58 332 85,9 3,74
MuHOUH VI $ 1322000 3,00 14.11.2007 14.05.2007 97,88 0,00 591 3,07 81,3 0,73
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 102,26 0,01 3,88 6,77 020
Aries '09 eur 1,000 000 7,75 25.10.2009 25.10.2007 109,00 0,01 414 71 704 240
Aries 14 $ 2435500 9,60 25.10.2014 25.04.2007 127,17 0,05 5226 7,55 488 561
MYHULUNANBHBLIE OBNUTALIUA

Mockea '11 eur 374,000 6,45 12.10.2011 12.10.2007 107,15 0,02 470 6,02 88,3 | 24 454
Mockea 16 eur 407000 5,06 20.10.2016 20.10.2007 99,06 0,02 5,19 511 60,2 /I M2 7,38
KOPMOPATUBHBIE OBNUrALIUK

ATIPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 102,62 0,02 5,88 792 58,2 /887 1,14
ATIPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 114,70 0,06 6,44 7,74 76,8 /1818 5,64
Anbtha-Bakk 07 $ 150 000 7,75 09.02.2007 09.02.2007 100,00 0,00 7,16 7,75 195,1 /2061 0,00
Anbtha-Bakk 15 $ 225000 8,63 09.12.2015 09.06.2007 100,95 0,12 944 8,54 3938 | 4664 3,16
Bakk Mockeb! ‘09 $ 250 000 8,00 28.09.2009 28.03.2007 104,73 0,04 6,02 7,64 60,4 IR IYA 229
Bakk Mocksbi 10 $ 300 000 7,38 26.11.2010 26.05.2007 104,12 0,06 6,14 7,08 63,5 /1352 324
Bakk Mocksbi 15 $ 300 000 7,50 25.11.2015 25.05.2007 103,20 0,04 6,53 721 2202 | 2927 322
Bakk Cankr-TeTepGypr ‘09 $ 125000 9,50 25.11.2009 25.05.2007 101,14 0,02 9,02 9,39 355,8 /4171 236
BB '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,81 0,01 6,98 835 167,9 /1991 117
BTG '07 $ 1,000 000 6,12 21.09.2007 21.03.2007 100,19 0,00 5,79 6,10 57,8 /688 0,10
BTG '08 $ 550 000 6,88 11.12.2008 11.06.2007 101,89 0,02 5,77 6,75 41,2 | 842 1,69
BT6 "1 $ 450000 7,50 12.10.2011 12.04.2007 106,44 0,03 5,90 7,05 39,2 /157 331
BTG 15 $ 750 000 6,32 04.02.2015 04.08.2007 102,33 0,00 5,46 6,17 1315 /2003 269
BTG '16 eur 500 000 425 15.02.2016 15.02.2007 97,99 007 453 434 98,8 | 247 345
BTG '35 $ 1,000 000 6,25 30.06.2035 30.06.2007 101,05 028 6,17 6,19 14,2 /1241 13,19
Boimnenkom ‘09 $ 450000 10,00 16.06.2009 16.06.2007 107,90 0,00 6,31 9,27 91,9 | 1448 2,06
Boimnenkom 10 $ 300 000 8,00 11.02.2010 11.08.2007 104,12 0,01 6,46 7,68 100,7 /1618 264
Boimnenkom 11 $ 300 000 8,38 22.10.2011 22.04.2007 107,25 0,03 6,55 781 101,3 /1813 3,79
BoiMnenkom '16 $ 600 000 8,25 22.10.2011 23.05.2007 106,41 0,06 7,29 7,75 149,7 /2511 6,41
Taanpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 100,74 0,01 529 9,06 85 /195 020
T'aanpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 112,25 0,01 553 935 74 /687 230
Taanpom 10 eur 1,000 000 7,80 27.09.2010 27.09.2007 110,30 0,03 463 707 82,6 /213 3,09
Taanpom 12 eur 1,000 000 456 09.12.2012 09.12.2007 98,13 0,06 493 465 68,7 /120 495
Taanpom 13 $ 1750 000 9,63 01.03.2013 01.03.2007 117,89 0,15 6,05 8,16 58,9 /1326 454
Gazstream 13 $ 646 500 5,63 22.07.2013 22.07.2007 99,52 0,02 5,72 5,65 638 /992 532
Taanpom 15 eur 1,000 000 5,88 01.06.2015 01.06.2007 104,73 0,04 5,16 561 55,8 /381 6,27
Taanpom 16 $ 1350 000 6,21 22.11.2016 22.05.2007 99,49 0,19 6,28 6,24 493 /1508 714
Taanpom 17 eur 500 000 514 22.03.2017 22.03.2007 98,56 0,02 533 521 46,3 | 494 761
Taanpom 20 $ 1250 000 7,20 01.02.2020 01.08.2007 105,02 025 6,62 6,86 82,9 | 1844 3,75
Taanpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 126,49 036 6,53 6,82 50,1 | 1756 11,82
T'aanpomGank ‘08 $ 1,050 000 725 30.10.2008 30.04.2007 102,21 0,03 587 7,09 52,9 | 935 1,57
TaanpomGank 15 $ 1,000 000 6,50 23.09.2015 23.03.2007 99,71 017 6,54 6,52 83,0 /1770 6,36
Espa3 ‘09 $ 300 000 10,88 03.08.2009 03.08.2007 109,72 0,03 6,56 9,91 114,9 /1705 217
Espa3'15 $ 750 000 8,25 10.11.2015 10.05.2007 102,39 0,14 7,86 8,06 2150 /3090 6,06
KasaHsopreuHTea 11 $ 200 000 925 30.10.2011 30.04.2007 101,23 0,09 8,92 9,14 3459 | 4196 3,67
MBPP 08 $ 150 000 8,63 03.03.2008 03.03.2007 100,98 0,12 7,64 8,54 2366 | 2631 0,96
MerachoH '09 $ 375000 8,00 10.12.2009 10.06.2007 104,02 0,02 6,42 7,69 97,9 /1608 248
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,31 0,08 6,53 7,82 119,1 | 1589 1,53
MTC 08 $ 400000 9,75 30.01.2008 30.07.2007 103,49 0,03 598 942 76,9 /1132 092
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 105,81 012 6,56 792 105,9 /1719 3,07
MTC 12 $ 400 000 8,00 28.01.2012 28.07.2007 105,46 0,06 6,69 7,59 112,8 /19,2 4,07
HWKoitn '07 $ 150 000 9,00 19.03.2007 19.03.2007 100,40 0,00 492 8,96 29,0 /180 0,10
HKHX '15 $ 200 000 8,50 22122015 22.06.2007 101,04 012 8,33 8,41 2628 | 3855 6,09
HOMOC '07 $ 125000 9,13 13.02.2007 13.02.2007 100,26 0,00 81,97 9,10 87177 | 87066 0,00
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 102,77 0,02 597 6,93 54,8 /1124 232
MeTpokommepty ‘07 $ 120 000 9,00 09.02.2007 09.02.2007 100,40 0,40 130,38 8,96 135591 | -13548,0 0,00
MpoMcTpoiGaHK ‘08 $ 300 000 6,88 29.07.2008 29.07.2007 101,24 0,02 598 6,79 65,7 /1129 1,37
MpoMcTponGaHK 15 $ 400 000 6,20 29.09.2015 29.03.2007 100,44 0,03 6,06 6,17 57,0 /%5 3,14
PEP 08 $ 170 000 6,50 11.08.2008 11.08.2007 100,85 0,01 5,90 6,44 57,2 /1048 141
PeHeccanc '09 $ 250 000 8,75 17.11.2009 17.05.2007 101,76 0,04 8,02 8,60 255,7 /3170 238
PocBakik ‘09 $ 300 000 9,75 24.09.2009 24.03.2007 104,18 0,04 7,96 9,36 250,1 /3049 1,59
Poccensxoabakk 10 $ 350 000 6,88 29.11.2010 29.05.2007 102,80 0,01 6,03 6,69 57,5 /1188 327
PycCrangapr '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,33 0,02 6,64 8,72 106,2 /1921 017
PycCrangapr '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,79 0,03 7,40 8,06 2113 | 2407 1,09
PycCrangapt 15 $ 200 000 8,88 16.12.2015 16.06.2007 99,49 0,00 9,65 8,92 4158 | 4878 3,15
C6epBark 13 $ 500 000 6,48 15.05.2013 15.05.2007 102,55 007 598 6,32 357 /1260 5,03
C6epbark 15 $ 1,000 000 6,23 11.02.2015 11.08.2007 101,20 0,01 5,79 6,16 325 /1014 270
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.02.2007 103,82 0,03 6,58 8,31 122,0 | 1684 1,78
Cesepcrans '14 $ 375000 925 19.04.2014 19.04.2007 108,70 029 765 8,51 2015 | 2876 5,15
CvBakanembank '08 $ 175000 9,75 19.05.2008 19.05.2007 102,78 0,00 7,39 949 209,8 | 2408 1,16
CvBakanembank '09 $ 350 933 9,00 12.05.2009 12.05.2007 102,07 0,07 797 8,82 250,7 /3120 1,97
CvBakanembark '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 110,16 013 9,36 10,89 389,6 | 4633 3,67
CvBakanemark '11-2 $ 300 000 8,30 16.11.2011 16.11.2007 103,69 0,04 734 8,00 187,9 | 2616 3,79
CuBHedTb '07 $ 400 000 11,50 13.02.2007 13.02.2007 100,06 0,1 10,19 1149 15404 | -15294 0,00
CuBHedTb '09 $ 500 000 10,75 15.01.2009 15.07.2007 108,87 0,07 581 987 60,0 /70 173
CuHex 15 $ 250 000 7,70 03.08.2015 03.08.2007 100,86 005 7,56 763 185,5 | 2186 6,14
Cvicrema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,40 0,08 6,28 9,82 106,9 | 1432 1,07
Cuictema 11 $ 350 000 8,88 28.01.2011 28.07.2007 105,84 0,11 7,16 8,39 164,9 | 2380 331
TMK'09 $ 300 000 8,50 29.09.2009 29.03.2007 103,67 0,00 6,95 8,20 152,9 /2099 227
THK ‘07 $ 700 000 11,00 06.11.2007 06.05.2007 103,59 0,00 5,90 10,62 68,8 /798 0,69
THK 11 $ 500 000 6,88 18.07.2011 18.07.2007 102,76 0,03 6,15 6,69 57,2 /1431 3,77
THK 16 $ 1,000 000 7,50 18.07.2016 18.07.2007 105,52 007 6,70 71 91,3 /1927 6,74
XK '08 $ 150 000 9,13 04.02.2008 04.08.2007 101,16 0,01 7,87 9,02 260,1 | 2853 0,92
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OmuTpuii Monos, knneHTckMn MeHeaxep, PopovDV@uralsib.ru Oyakvn OmuTpuia, HavanbHuk ynpasnenus, DudkinDI@uralsib.ru

Kutun MaHuxasa, aHanuTuk, PantskhavaKS@uralsib.ru
Hapexaa MbipcukoBa, aHanuTuk, mur_nv@uralsib.ru

Busnec-6A0K IO PEIHKAM AOATOBOTO KAITMTAAQ

PykoBoauTtenb 6usHec-6noka
OmuTpun LWknosckuia, ShklovskyDA@uralsib.ru
['y3enb TuMoLLKMHA, HaYanbHUK oTAaena, tim_gg@uralsib.ru BukTop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru
dapupa AxmeTtoBa, Bea. cneumanuct, AkhmetovaFF@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTenu ynpaBneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
AHTOH Tabax, cT. aHanuTuk, tabakhav@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Hartanbs MarnopoBsa, aHanutuk, mai_ng@uralsib.ru Anekcew Kopmuymkos, aHanutuk, kor_an@uralsib.ru

MatBeW Taiiu, aHanuTuk, tai_ma@uralsib.ru
MaBen MNMonwukos, aHanuTuk, PopikovPN@uralsib.ru

MeTannyprus/MawuHocTpoeHue BaHkun
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru
OmuTpuin CMonuvH, aHanuTuk, smolindv@uralsib.ru

TenekoMmmyHUKauum MNoTpebuTtenbckun cektop/Po3HnyHas Toprosns/TpaHcnopT
KoHCTaHTUH YepHbIweB, pykoBoAUTENb ynpaBneHus, AHngpei HuknTuH, aHanuTuk, Nikitin_Al@uralsib.ru
che_kb@uralsib.ru Omntpuii 3anopoxckuin, aHanuTuk, Zaporozhskydi@uralsib.ru

KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
JkoHomuKka Poccumn
Bnagumup Tuxomumpos, cT. akoHoMucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson
Mapk Bpagdopa, cT. pegakTop (aHrn. 13.), AHpgpew MsaTuropckun, CT. peaakTop,
bra_ms@uralsib.ru pya_ae@uralsib.ru
[xoH Yonw, pegaktop (aHrn. s3.),

walshj@uralsib.ru
KOnus MNpokoneHko, CT. peaakTop, Onbra CuMknHa, nepeBoaymk/pegaktop, sim_oa@uralsib.ru

pro_ja@uralsib.ru

HOnusa KptoukoBa, nepeBoauuk/penakrop, kru_jo@uralsib.ru

WHTepHeT / Ba3bl gaHHbIX
Angpeit BorgaHosuy, cneunanuct, BogdanovicAS@uralsib.ru

HacTosiuii GiorneTeHb npegHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHBIX Lieneit. Hy npu kakux o6CTosTeNbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbil NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbo, YPAJICUB He AaeT HUKakux NpAMbIX UM KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUii B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnaHum unv acdunmupoBaHHble nuua He HecyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NPsMble UMK KOCBEHHbIE YBbITKM OT UCMONb30BaHWS HACTOsLLEero GlonneTeHs Unu cogepxalleiicst B HeM MHopmaLmum.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», n cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCMPOU3BOANUTLCSA UNn
pacnpocTpaHaTbes 6e3 NpeaBapuTeNbLHOro NUCbMEHHOTO paspeluerus. © YPAJICUB 2006
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