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Fixed Income Daily

POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA

Treasuries npubnuxatorcsa k 4,8%

HecMoTpsi Ha nacxanbHble npasgHukn, B naTHuyy B CLIA  Gbina
onybnukoBaHa cTaTuCTUKa pbliHKa Tpyda. [aHHble oka3anucb HeoXuaaHHO
6naronpuATHLIMK:  KOMMYECTBO CO3A4aHHbIX 3a MapT pabounx mecT B
HeCcernbCKOXO3ANCTBEHHbIX oTpacnsax coctasuno 180 TbiC. B CpaBHEHUU C
KOHCEHCYC-MporHo3om Ha yposHe 130 Tbic., 6e3paboTtuua cHmuaunack ¢ 4,5 go
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Ocrtartku Ha kopcyeTax LB, mnpa py6. 4204 431,2
O6meHHbIN kype LIB PO, py6. 26,93 25,99

O6meHHbIit kypc USD/EUR 1,3361 1,3361
LleHa Ha HedTb URALS, $/6app. 64,73 64,73
Pesepsbl LB PO, Mnpa $ * 338,7 6,1
MIBOR, % 4,0 4,0

Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 3,0-3,3 3,3-38
BaHku BToporo kpyra, % 3,3-3,8 3,8-4,0
baHku Tpetbero kpyra, % 3,8-4,0 4,0-4,3

4,4%.

e Pycckun CtaHpapT - ewie oauMH XOpPOLWMHA rop

B cpeay bBank Pycckui

CraHgapT,

OYeEBUHbBIN nmngep PblHKa

notpebutenbckoro kpeautoBaHuss B Poccum (He cunmtas CbepbaHka),
npeacrasun otyetHocTb No MCPO 3a 2006 roa.

e OnepauuoHHbie pesynbratbhl TMK 3a | kBapTan

B 4etsepr

nuaep pPOCCUACKOM TpyOGHOW oTpacnu,

komnanuna TMK,

onyb6rnukoBana onepauMoHHble pesyrnbTaTthl No utoram | keaptana 2007 r.

e Ancawnp UHTep6pro-2 cokpawaercs

O6nuraumn  NHTepOGpio-2,

KOTOpble Mbl

OTHOCUTEJIbHO HeaaBHO

pekoMeHOOBanu K MokKynke, B MocrnegHee Bpems 3aMeTHO Mogpocnv u B
NSATHULY TOproeBanucb ¢ AOX0AHOCTLIO 7,85% Ha cpok 29 mec.

TAKXE B HOMEPE

JKOHOMUKA

LB P®: pocT geHeXXHOM MaccChbl
He yrpoxxaer

ycKkopeHueM uHdpnaumm

Mpencepatens baHka Poccun Ceprei
UrHatbes, BbICTyNas Ha cbesge
Accoumaumm  poccuickux — GaHKOB B
MUWHYBLLYIO NSTHULY, 3assun, 4yto LB He
CuUMTaeT BbICOKME TEMMbl POCTA AEHEXHOMN
MaccCbl OCHOBHbIM (haKTOPOM MHASLMN.
Mo MHeHuo UrHatbeBa, pocTy LEHEXHON
Macchl rnaBHbiM 06pa3om crnocobcTByeT
MacwTabHasas KoHBepTauus cOepexeHun
HaceneHusi M3 WHOCTPaHHbLIX BanoT B
pybnu. Mbl cormacHbel C 9TOM TOYKOMW
3peHus 1 nomnaraem, Y4To oduunanbHbIA
nporHo3  uHpnaumm  Ha 2007 .
O0CTaTO4YHO J1Ierko MOXeT ObITb BbIMOTHEH
6e3 npumeHeHus LleHTpanbHbIM GaHkOM

FA3NPOM / QHEPFETUKA

raSHPOM Ha3blBaeT
MHTepecyloume ero
reHKkomnaHmm

OCHOBHbIE aKTuBbI Fasnpoma B
ONIEKTPO3HEepreTnke — 3TO MNakKeT aKLl,VII7I

MocaHepro (nocne yyacTtus B
Aonammcccum asnpom nonyunT
KOHTPONbHYIO  Aon),  Gnokupyowme

nakeTbl akUui pacnpefenuTenbHbIX U
CObITOBLIX KOMMNaHMAX, padoTalowmx B
Mockee n MockoBckol obnactu, a Takke
10,5% akumi PAO E3C. T[asnpom
NnaHupyeT BbIAENWUTb 3NEKTPOCOLITOBOWA
Ou3HeC B eOMHYl  KOMNaHuio  noja
HasBaHueM «MexpermoHaHeprocobiT», a
pacnpegenuTenbHble  KOMnaHun  6ygyT
o6beauHeHbl B pamkax «lfa3npomaHepro».
Mo paHHbIM  WHTepdakca, obe 3Tn

“Mpepblaywas Hepens

AONOJTHUTESTbHbIX Mep AEHEXHON | komnaHuu yxe cosgaHbl. Mbl oxugaem,
NOnnUTUKN, BKIo4as YCKOPEHHO® | yTo [a3npom co3gacT  aHanorM4yHylo
yKpenneHune py6ﬂﬂ ......................... cmp.5 KOMMaHWI0 ANs reHepupyoLLero busHeca:
SKOHOMMUKA rasoBbli  MOHOMOMMCT yxe obcyaun
HoBbiX ocpMuManbHbIA NPOrHO3 | BapuaHT cosfaHus
pocTta BBIT Ha 2007 r. aHeproreHepupytowero CIl ¢ CY3Kom
COOTBEeTCTByeT HALUEM OLLEHKE | oo cmp.7
....................................................... cmp.6
CTATMCTUKA ..., cmp.8
HoBocTH
<+ CornacHo 3asBreHuMto  npecc-cekpetapss Bumm-Bunnb-[aHHa, komnaHus

paccmMmaTpmBaeT BO3MOXHOCTb CO3OdaHuUA COOCTBEHHOTO npon3BoacTtBa COKOB Ha

YkpauHe. [BegomocTtu]

<+ 19 anpens 2007 roga Ha MMBB HaudHeTcs pasmelleHne obnuraumin cepum 01
3A0 «Ydaonn-OMTAH» o6wmm ob6bemom 1,5 mnpa py6. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM NO PbIHKY
Treasuries npubnuxaromcs k 4,8%

HecmoTpsa Ha nacxanbHble Npa3gHukK, B NaTHMUY B CLUA 6bina onybnvkoBaHa
CTaTUCTUKA pblHKa TpyAa. [JaHHble okasanucb HeoXnaaHHo 6naronpuaTHLIMM:
KONMMYECTBO CO3AaHHbIX 3a MapT paboymx MeCT B HECEeNbCKOXO3SMCTBEHHbIX
oTpacnax coctaBuno 180 Tbic. B CPaBHEHUMU C KOHCEHCYC-MPOrHO30M Ha
yposHe 130 Tbic., 6e3paboTtuua cHusmnacs c 4,5 0o 4,4%.

[Ins pblHKA 3TO O3HA4YaeT 3BOHKOE «HET» MEepPCreKTUBE CHWKEHWUS Yy4eTHOW
cTaBku B nepsoi nonosuHe 2007 roga. Kak Mbl y)xe HEOQHOKpaTHO OTMeYanu,
rmaBHOW ronoBHon Gomnbio ®PC sABMsieTCs celdac OTHOCUTENbHO BbiCOKas
NHNSALUS, KoTopass  npeacTaBnsieTcs pe3ynbTaTom WHTEHCUBHOIO
MCMONb30BaHWUSA pPEecypcoB, 4uTal, paboyeir cunbl. COOTBETCTBEHHO, MOKa
ypoBeHb payrolls 3a mecsy octaetcs 3ameTHO Bbiwe 100 Tbic., PPC He GyaeT
CHMWKaTb CTaBKy, OCOOEHHO MpM OCTAKLUXCA BbLICOKMMU MNOKa3aTensiMm
nHnauum (B ocobeHHocTn UMML).

Ha cooTBeTCTBYylOLLEM YPOBHE HaxoOsTCs celyac M bloYepchbl Ha CTaBKy —
KOHTpaKTbl ¢ nocTtaeBkon fo asrycta 2007 roga COOTBETCTBYIOT TeKyLlemy
YypOBHt0 cTaBku 5,25%. Cnepgywowee 3acegaHne FOMC HasHaveHo Ha 9 mas,
n 58 9KOHOMKCTOB, omnpolleHHbIX Bloomberg, yxe ogHo3Ha4yHO Bbickasanu
MHEHMWe, 4YTO CTaBka ocTaHeTcsl 6e3 N3MeHeHuN.

Ha atom ¢oHe goxogHocTb 10-neTHUX Treasuries 3akOHOMEPHO Bbipocna B
naTHUUy ¢ 4,67% po tekywmnx 4,74%. Takum obpas3om, pocT LOXOOHOCTU 3a
MUHYBLLYIO Hedento coctasun 106n. B pesynbtate US10Y HaxopgsTca cenvac
B HEenocpeacTBeHHON 6nm3octu oT rpanuubl 4,8%, 3agaHHOM HUCXOASILLAM

TPEHOO0M, KOTOPbIA (DOPMUPYET BEPXHIOK FPaHULy 4OXOAHOCTU 10-IeTHUX HOT
¢ cepeauHbl 2006 roga.

Ecnu rpannua 4,8% Oyoer npeogoneHa B Hanpaenenuu BBepx, US10Y
OoKaxyTcs B 6onee LWMPOKOM guanas3oHe, chopMMPOBaHHOM LONITOCPOYHBbIMU
TpeHO4aMn — CBepXy 9TO OYeHb CUNbHAs HUCXOAsAWast NuHus, Gepywias
Hayano B 1989 r. n npoxoasias cenvac 4Yepes Touky 5,08%, cHnsy — Gornee
KOpPOTKMI TpeHa, ccopmupoBaHHbii B 2003 r. 1 NpOXOAAWMA Yepe3 TOuKy
4,5%.

Takum obpasom, npu npeogoneHnn otmetku 4,8% US10Y nonyyar
nepcnekTMBy pocTta goxogHoctn Ao 5,08% c oueHb GOMbLLOW BEPOATHOCTbLIO
pasBopoTa BHM3 BOMU3M 3TOM OTMETKM. OfHaKko Moka 3TOro He MpPOM3OLLIIO,
OCTaeTCs aKTyanbHOW W BEpOSITHOCTb pasBopoTa BHW3 B OOXOLHOCTU Ha

ypoBHe 4,8%, No3aToMy Hall TeKyLuMn B3rnsg Ha Treasuries He MeHsieTcs U
oCTaeTcs HenTpanbHbIM.

Pycckuii CmaHdapm — ewie 00uH xopouwuti 209

B cpegy bBank Pycckunm CraHpapT, oO4YeBMAHbIA nuaep  pblHKa
notpebutenbckoro kpegutoBaHuss B Poccum (He cumtaa CbepbaHka),
npeacrasun otyeTHocTb No MCPO 3a 2006 roa.

Ee ocHOBHble NYHKTbI:

e AxTuBbI gocTurnu 7,3 MnpA Jonn. no cpasHeHuto ¢ 3,9 mnpg Aonn. B
KoHue 2005.

e  Poct aktmBoB coctaBun 87% npotune 164% B 2005 r. C Hawel TOYKM
3pEHUsi, CHWKEHWE TEMIMOB pOCTa SBNSAETCA €CTECTBEHHOW W
3[0pOBON TeHAEHUMEN B ycrnoBusx, koraa no utoram 2006 roga 6aHk
BblllEN Ha OAMHHAOLUATOE MEeCTO cpeaM KpYMHEWLMX KPeaUTHbIX
yypexaeHun B Poccun, a B 2007 rogy obeliaeT AorHaTb TaKux
KPYMHbIX UrPOKOB, Kak Ypancub n PocbaHk.

e [locTaToyHOCTbL KanuTana MepBOro YpPOBHsI Bblpocfa M cocTaBuna
13,1% npotue 10,7% rogom paHee. Pakt, 6€3yCNOBHO, NO3UTUBHbIN
1 He TpebyoLwni fanbHEeNLWMX KOMMEHTap1eB.

e  Yucrasa npoueHTHas mapxa, nony4yeHHas B 2006 r., paBHa 39,1% no
cpaBHeHuto ¢ 27,9% B 2005. MNMommumo 3TOro, ynmctas Mapxa nocrne
pe3epBOB Ha MoTepu no kpegutam coctasuna 22,3% npotus 17,5%.
Poct npubbinbHocT 6GaHka, OTMEYaBLUMICA yXe B MNEepBOM
nonyrogun 2006 r., 6bIn CBSI3aH C aKTUBMU3aLUMEN KPeaUTOBaHUS Npu
NMOMOLLM KpEOUTHBIX KapT.
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LleHbl Ha HedTb U pe3epBbl LIB PO
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e YBenuyeHne pe3epBOB Ha MOKPbITME NOoTepb Mo kpeagutam Ha 160%
no cpasHeHuto ¢ 2005 r. — 6e3ycrnoBHO, TPEBOXHbLIV DaKT, OAHAKO OH
oTpaxaeT npocTeviwee QyHAaMeHTanbHOE COOTHOLLEHWE MeXay
noxogom u puckoM. Tem He MeHee B 2006 r. GaHKy yaanocb
YBENNYNUTb JOXOOHOCTb CPpefHUX akTneoB A0 9,5% no cpaBHeHWIO C
7,7% B 2005.

e [locnegHuint dakT BKyrme CO CHWXEHWeM TeMMoB pocTa ykpennsiet
Halwy YyBepeHHOCTb B TOM, 4To 0asoBas ©OusHec-mogens BPC
OCTaeTcs O4YeHb YCTOMYMBOM W obecnevyvBaeT HenpepbiBHbIN
OEHEeXHbIV NOTOK, HECMOTPSA Ha YXYALUEeHWe KayecTBa akTUBOB.

e UYT0o KacaeTca onepauMoHHOM  3PPEKTMBHOCTU,  OTHOLUEHUE
cost/income no utoram 2006 r. coctaBuno 38% no cpaBHeHuto ¢ 39%
rogom paHee. o atomy nokasatento Pycckuin CtaHgapT ocTtaetcs
OOHUM 13 camblX 3(PADEKTUBHBLIX KPEOWUTHBIX YYPEXOEHUA B
poccuiickon GaHKOBCKOW CUCTEME.

B TeueHune 2007 roga Hawwe GeCNOKONCTBO Bbi3blBana AMCKYCCUSA O TOM, YTO
LleHTpobaHk n pgpyrve perynupyrowme opraHbl BO3HAaMEPWUNCb HaKoHel,
HaBeCTU Nopsifok B cdepe noTpebutenbckoro kpeantoBaHms. OgHako korga
3TV NNaHbl 0POPMUITUCH B KOHKPETHbIN 3aKOHOMPOEKT, OKa3asnocb, YTO CamMoro
CTpalHoro pAns noTpeduTenbckux 6aHKOB — packpbiTUst 3deKTUBHOM
NPOLEHTHON CTaBku — yaanock n3bexatb. B cBoem TenepeluHem Buae NpoekT
3akoHa TpebyeT nullb AEeMOHCTPaLMKU KIWEHTY BCEro MoToka nnaTexen no
HENpoCpPOYEHHOMY KpeauTy. OTa Mepa ropasgo Msirye, MOCKOmbKy GaHkam
ObINo Obl OYEHb CMOXHO MpoJaBaTb CBOM YyCnyrn co ctaeBkon 50% rogosbix,
ecnv Obl NpUWNOCh O6BABNATL €€ KNMeHTaM BNpsiMyto.

Takum o6pasom, Hawy XydlWue onaceHusi OTHOCUTENbHO WU3MEHEHUs
BHELLHEro pexuma [Ansi GaHKoB NOTPeOWUTENbCKOro KpPeauTOBaHUS He
onpaeAanuce.

Uto kacaetcs Oymar BPC Ha pblHke pybneBbix obnurauuii, BCE OHU
OTHOCUTENbHO HEMWKBUAHbI, OQHAKO MHBECTOPbI MOTYT MOMbITAaTbCs NoucKaTb
PycCtaHao-5 ¢ poxogHocTbto nopsigka 8,6% Ha cpok 18 mec., a Takke
PycCtaHa-4 n PycCTtana-7 Ha ypoBHe nopsiaka 8,25% Ha 8 n 11 mec.

Takke cTano u3BecTHo, 4To B Onumxanwee Bpema BPC nnaHupyet
pasmecTuTb HoBbIM Bbinyck PycCrtaHgo-8 obvemom 5 wmnpg pyb. c
nonytoporogosoi ogepTton. lNMoka Mbl He faemM CBOel OLEeHKU CrpaBeannBon
[OXOOHOCTU, OAHaKO BbIMYCK MOXeET ObITb MHTepeceH, nockonbky BPC yacTo
ObIBaeT rotToB NPeAnoXnTb MHBECTOPaM HEMNMOXY NPEMMIO.

OnepayuoHHbie pesynbmamsl TMK 3a | keapman
B uetBepr nwuagep poccuiickon TpybHom oTpacnu, komnaHus TMK,
onybnvkoBana onepauMoHHble pesynbTaTthl o utoram | keaptana 2007 r.

Kak n oxmaganocb, B 2007 r. komMnaHusi NPOAC/XMNa HapaliMBaTb 0ObeMbI
npousBoAcTBa Ha 6a3e MoLLHocTeln, nepeobopynoBaHHbIx B 2006 roay:

e [lpomsBoactBo GecloBHbIX TPy6 Bblpocno 3a 3M2007 Ha 12,2% no
cpaBHeHuto ¢ 3M2006, npu atom pocT Bbinycka Tpy6 OCTG ans
HedTerasoBow NPOMbILLNEHHOCTM cocTasun 7,2%.

e [pou3BoacTBO cBapHbIX TPyO Takke Bbipocrno Ha 11,3% k 3M2006.

e  OOwun 06bem Npon3BoACTBa BbIMyCKk TPyOHOW cocTtaBun 783,8 ThiC.
TOHH, +11,9% k 3M2006.

KomnaHus ocobeHHO oTMeTuna B CBOEM Mpecc-pennse pocT LEeH Ha Cbipbe
Ans npoussoacTBa Tpyb, a MMEHHO, MeTannonom, TpybHylo 3aroToBKy W
ropsiyekataHbln - pynoH. CootBeTctBeHHo, B 2007 rogy TMK 6yget
npeanpuUHMMAaTh NOMbITKM NEePeHeCTN BbIPOCLLME 3aTpaThl Ha NnoTpebutenen, u
cnocobHocTb 3TO cAenaTb CTaHeT [MaBHbIM 3arI0fOM COXPaHEHWUs1 BbICOKOM
acpdpekTnBHOCTH, AocTurHyTon B 2006 roay. B aTom rpynne AomkeH nomoyb
POCT BHYTPEHHEro crnpoca Ha TpyOHyl0 NpodyKuMio, TakkKe OTMEYEHHbIA B
npecc-penunse. CooTtBeTcTBeHHO, Hopma EBITDA craHoBuTca Haubonee
BaXHbIM (puHaHCOBbIM nokasartenem TMK, Ha koTopom GyaeT cocpeaoTo4eHo
BHYMaHWE aHanNUTUKOB B TEKYLLIEM rogy.

HanomHum, 4YTO OTHOCUTENbHO HedaBHO KOMMaHus onybnukoBana BecbMa
Brnevartnsaoowme pesynbtaTbl gesTensHocTn 3a 2006 r.

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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e Bbipyyka coctasuna 3,3 mnpg gonn., 4to Ha 17,5% 6Gonblue, Yem B
2005r.

e Hopma EBITDA oxunpaetcs Ha ypoBHe okono 24%;

e  OtHowenne Oonr/EBITDA o6bsiBNeHo He ObiNo, OQHAKO B cepeanHe
2006 r. oHo cocTtasnsano 0,9x.

Ha ypoBHe 7,7% Kk noraweHuto 4epe3 26 MeC. Mbl He OXUOAeM
CYLLLECTBEHHOIO cnekynatMeHoro ancanga B TMK-2, ogHako Gymara moxeTt
ObiTb BecbMa MpuBMeKaTenbHOM [ANs WMHCTUTYLUMOHAmNbHbIX WHBECTOPOB,
obpawatowmx 6onee npuctanbHoe BHUMaHWE Ha KpeauMTHoe kKadecTBo. B
uenoM, npu TeKyleh PbIHOYHON KOHBLIOHKTYPE CHUXKEHUE [LOXOOHOCTU
BbIMyCKa BO3MOXHO Makcumym Ao 7,5%.

TMK nmeet pentuHrn B+/B1 ot S&P/Moody’s.

Ancalid Uumep6bpro-2 cokpaujaemcesi

O6nurauun WHTepbpto-2, KOTOpble Mbl  OTHOCUTENbHO  HeOaBHO
pekoMeHJoBanu K rMoKyrnke, B MocnegHee Bpemsi 3aMeTHO MOAPOCNiM U B
NSATHWLY TOproBanucb ¢ AoXoaHocTblo 7,85% Ha cpok 29 mec.

HanomHum, 4TO He cama cpgenka no nokynke CanaBaTHed)TEOPrcuHTE3a
lasnpomom, a Tonbko 0OpeTwiMe Goree pearnbHble O4YepTaHust ee
nepcrnekTMBbl, CHU3UM B NocnegHee BPeMs JOXOAHOCTb obnuraumin Canaear-
2 c ypoBHsi Bbilwe 8% [0 7,7% rogoBbIX.

OTO [JaeT HaM OCHOBaHWsSI 3asiBUTb, YTO MO COBEPLUEHHO aHanorMyHbIM
npuYMHaM BbiNyck WHTepOplo-2 OOMmKeH ToproBaTbCH C [OOXOAHOCTbIO He
Bbiwe 7,75%.

HanoMHum, 4TO OAMH U3 NWMAEPOB POCCUINCKON MUBOBAPEHHON oOTpacnu
komnanus CaHWHTepbpto npaktuyeckn Ha 100% npuHagnexuT ogHoOMy w3
KpynHenwmnx nusoBapoB Mupa InBev. Mbl cuMTaem, 4TO, C TOYKU 3peHUs
PMHaHCOBOW YCTOMYMBOCTU, U B OCOBEHHOCTW CTaHO4APTOB KOPMOPaTVBHOMO
ynpasreHusi, 3T0 MO KpanHen Mepe He Xyxe, YeM KOHTporb [asnpoma.

Mommumo atoro, cama no cebe komnaHua CaHWHTepOpto He ycTynaeT no
bMHaHcoBbIM Mokasatensm CanaBaTy, XOTs M MeHblue ero no maclTaby
Oun3Heca. HekoTopble nokasaTtenu 3a 6M2006 r.:

e  Bripyuka 505 mnH gonn. (1390 mnH. y CanaBara);
e Mapxa EBITDA 23,7%;

e [onr/EBITDA 1,2x 6e3 ydyeta 3anma ot InBev n 3x ¢ ero yyetom
(Jonr/EBIT 3.7x y CanasaTa).

e Hanunune ayguposaHHonm (BDO Unicon) otyetHoctn no PCBY un
oTtcyTcTBue ayauta y Canaeara.

COOTBETCTBEHHO, Mbl CYMTaAEM, YTO MPWU TeKyLenh PbIHOYHOM KOHBLIOHKTYpe
Bbinyck WHTepbplo-2 ocTaetcs npuenekatenbHbIM ANS MOKYMNKM A0 YPOBHS
7,75%. Mbl Takke pekomeHayeM uHBecTopaMm 6e3 onaceHus OTHOCUTBLCA K
nnaHnpyembiM pasmelleHmn MHtepbpto-3 u -4, NOCKOMbKY MHTEPEeC K 3TUM
6ymaram 6ygeT oveHb BEnVK M ayKUMOHbl TOMbKO aKTUBM3MPYIOT TOProBmto
HaxoaawmmMmcs B obpalyeHnn obnuraumamu.

B3251510 Ha pbIHOK

Ham npepacTtaensietcds Hauboree BeposiTHbIM, 4YTO JaXe B  YCHOBMSX
MOCTENEHHOro pocTa AoxoAHoCcTK Treasuries caMbiM BaXKHbIM bakTOpoM Arist
pybneBoro pbiHka obnuraumii CTaHeT [OCTaToYHbIN 06beM cBOGOAHOW
NMKBUOHOCTU, KOTOPOro Mbl OXMAaeM B NepBoyi NonoBuHe anpens. B cBasu ¢
3TMUM Mbl OCTaeMCsi CTOPOHHWKamMu OONbLUOW AlopauMm U pekoMeHgyem
MOMOSHATL NO3ULMIO ASIMHHLIMU ByMaramu.

Amumput fydkuH, CFA, dudkindi@uralsib.ru
Kumu lNMaHyxaea, pantskhavaks@uralsib.ru
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PbIHOK eBpoo6Gnurauum
KOMMEHTAPMMU NO PbIHKY

CyeepeHHbIe eepoobnuzayuu

Boilwenwmre B NATHUUY [aHHble MO aMEepWKaHCKOMY pbIHKY Tpyda W
nocriegoBaBllee 3a 3TUM nageHue Treasuries Ao ypoBHS 4,74% npuenu K
cyxeHuto cnpega EMBI+ go pekopgHoro muHuMmyma. BnonHe oyeBMaHO, 4TO
Emerging Markets npocto He ycnenu oTpearmpoBaTb Ha AWHAMUKY
KasHayencknx obnurauun, noSTOMYy CErogHs W 3[4ecb cregyeT oXxuaatb
CHWXEHUs1 KOTMPOBOK. PyBex, Ha KOTOpbIM B UTOre BbLIMAYT passuMBaroLlmnecs
PbIHKK, CTaHeT MoKa3aTeneMm TeKyLlero YpPOBHS CKIMOHHOCTU WHBECTOPOB K
pUYCKy.

«BbicokokayecTBeHHbINY  cermeHT Emerging Markets —  poccuiickue
CyBepeHHble obnuraumu, noka CcoXpaHAeT CBOWM MO3NUMU  OTHOCUTENBLHO
Treasuries. CerogHa ytpom koTupoBkM Poccum ‘30 HaxoaaTcsi Ha ypoOBHe
112,78% npotne 113,5% B naATHUUy, ogHako cnpen k US10Y ocrtancsa
npexHum — 1016n.

KopnopamuegHbili cekmop

Kak Mbl ¥ npegnonaranu, B NATHALY Ha GOMbLUMHCTBE PbIHKOB MPAKTUYECKM
OTCyTCTBOBana TOProBMsi POCCUIUCKMMU eBpooGnuraumMsiMm B CBSI3U  C
nacxasnbHbiMy NpasgHukamu. CerogHs Mbl yke BUAUM 3aMeTHOe CHUXeHue
KOTMPOBOK Hapsaay ¢ paclumpeHnem cnpenos «Bid-Offery.

HanomHum, yto Bbileawve paHee B CLUA HeGnaronpuATHble AaHHble MO
PbIHKY HEABWXMMOCTM [anu pagy SKCMepTOB OCHOBaHWMA cuuTaTb, 4TO
CHMXXEeHMe CTaBOK MOXEeT NMpOoM3oNTK YyKe Ha cregytowem 3acegaHnn FOMC.
OpHako NATHWYHAs cTaTUCTUKA CHOBa MOATBEpAMNna MpPakTUYEeCKU HyreByto
BEPOATHOCTb TaKoro CLeHapusl, YTo TOMbKO ycyrybuno HeonpegeneHHocTb. B
TaKMX YCNOBUAX MHOTME MHBECTOPbI, CKOpee BCero, BO3AepaTcsl OT MOKymnok
Bymar ¢ «anMHHON» Olopaumen, YTo CoBMNaaaeT C HaWUMK PEKOMEHOaLMSMU.

PexomeHdayuu:

- EBpoXum ’12 — uenb 7,35%

- MeTtpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,00%

- THK 16 — uenb — 6,35%

- KazaHboprcuHTes 11 — uenb 8,60%

- Ceepcranb 14 — uenb 7,40%

- HKHX 15 — uenb 8,25%

- PocbaHk ‘09 — nokynaTtb He[JOOLEHEHHbI BbIMYCK KAYECTBEHHOrO SMUTEHTA.

Bbigod: HecmoTps Ha BbICOKYIO TeKYyLLyl0 BONATUMLHOCTb W HeKoTopoe
nageHvne, Mbl He OXWAAEM 3HAYUTENbHOrO UTOTOBOTO M3MEHEHWUS KOTUPOBOK
koprnopaTtuBHbIx eBpoobnuraunii. C dyHAaMeHTanbHOMW TOYKM 3peHus, dakT
CHWXeHUst unctoro gonra P® u oTcyTCTBME MNEPBUYHOrO MPEASIoKEHUs] B
CyBepeHHbIX BoHAax AaeT OCHOBaHWSA OXWMAaTb CHMKEHUS UX OOXOAHOCTM, a
Takke AOXOOHOCTU Gymar KBasurocyaapCTBEHHbIX KOoMnaHui. B Hactodwee
BPEMS POCCUINCKME CyBEpPeHHble obnuraumn, Ha Haw B3rnaf, HedOOLEHEHbI
PbIHKOM.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

OKOHOMMKA

LB P®: poCcT fieHEeXXHOM MacChbl He yrpoxaer

ycKopeHueM uHbpnaumm

Poct peHexHonm mMaccbl He npo6nema... lNMpeacepatens banka Poccum
Ceprenn UrHatbeB, BbicTynas Ha cbe3ge Accouvauum poCCUMCKMX GaHKOB B
MUWHYBLUYIO MNSATHWLY, 3asieur, 4Yto LIB He cumTaeT BbiCOkME Temnbl pocTa
OEHEXHON MaccCbl OCHOBHbIM hakTopoM uHGnsuMuK. Mo mHenumto UrHatbeBsa,
pPOCTYy [EHEXHOW Macchl rnaBHbIM 06pa3om crnocobcTByeT MacluTabHas
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KOHBepTauus cbepexeHnin HaceneHnss U3 MHOCTPaHHbIX BanoT B pybnun. Mbl
cornacHbl C 3TON TOYKOW 3pEeHUst U nonaraem, 4To oduumanbHbIA NPOrHo3
MHpNaumMn Ha 2007 r. JOCTATOYHO flerko MoXeT ObiTb BbIMONHEH 6e3
npuMeHeHus LleHTpanbHbIM GaHKOM  [OMOMHUTENbHBLIX MEpP AEHEXHON
MONUTUKK, BKIOYAsA YCKOPEHHOE yKpenneHue pyons.

...a MHOUKATOP U3MEHEHU NpUoOpUTETOB B cOepexeHusix HaceneHus. Kak
3asgBun MrHatbeB, yckopeHue pocTa aeHexHon maccel M2 — ¢ 39% B 2005 .
00 49% B 2006 r. — cneacTeMe MacwTabHoro oomeHa gonnapos Ha pyonu. Mo
oueHkam LIb P®, B npownomM rogy o6bem BanioTHbIX OEHEXHBLIX COepexeHui
HaceneHuss Poccun cokpatunca Ha 12 mnpg 4onN. — PEeKopL4HO BbICOKUN
nokasarenb.

YMepeHHOe yKpenneHue pyonsi AOMKHO YMEHbLUTb MPUTOK 4aCTHOro
kanutana. Kak coobwmn WrHaTteeB, no nporHo3am LB, unucTbii npuToK
yacTtHoro kanutana B 2007 r. 6yaet Hwxe, yem B 2006 r. (Toraa oH cocTaBurn
41,7 mnpp gonn.) bnarogapst oxvgaemomMy 6onee MeaneHHOMy YKpenseHuo
pybnsi B HblHewHem rogy. Mpeacepatens baHka Poccun oTmeTun, 4to B
NpoLLNioM rogy NPUTOK KanuTana ctan ysenuuuatbes Bo |l kBapTane Ha
oHe OXmAaHu HOBOW BOMHbI ykpennewus pybnsa. Mo ero cnosam, B
HblHELWWHEM rody cuTyaumss Bpsg4 1M MOBTOPUTCH, MOCKOMbKY — TeMMbl
yKpenneHus pyons cHuaunmcb. CormacHo npeaBapuTenbHbIM oueHkam LB
P®, B | kBapTane 2007 r. peanbHbil 3hPEKTUBHBIA OOMEHHLIN Kypc pyons
BbIpOC NnWb Ha 2,2%, Toraa kak B | keaptane 2006 r. nokasaTenb cocTaBnssn

4,7%.

Bnadumup Tuxomupos, tih_vi@uralsib.ru
JKOHOMMKA
HoBbin ocbuumanbHbLIM NPOrHo3 pocra BBN EcTh nu y AeHEMHON MACCH
Ha 2007 r. cooTBeTCTBYyeT HalleMn OLeHKe cobcTBeHHbIe thakTophl pocTa?
MVH3KOHOMPa3BUTUS MOBBLICMIIO MPOrHO3 3KOHOMMYECKOro pocTa Ha Hupnauma  genexyan macca M2,
2007 r. c 6,2% po 6,5%. B naTHMUY rmaBa genapTameHTa NPOrHO3MpPOBaHUS M3M. K Npeq,. nepuogy, %

MwuHncTepcTBa 3KOHOMMYECKoro pas3suTus AHapen Knenay o6bsBui o ToM,
YTO MUHUCTEPCTBO MOBbLICMIO NporHo3bl pocta BBl Ha 2007-2010 rr. HoBbI
nporHo3 Ha 2007 r. — 6,5% — NONHOCTbIO COOTBETCTBYET HalleWn OueHke, a
TaKke HOBOMY  OUUMANbHOMY  MPOrHO3y pocTa  NPOMbILLIEHHOMO
npouseoacTea Ha 2007 .

MporHo3bl pocta BBl Ha 2008-2010 r. noBblleHbl He3HAYMTENbLHO. n
Tenepb MwuHakoOHOMpa3BuTUA nnaHupyeT, 4to B 2007 r. BBIT Poccum
BblpacTeT Ha 6,5%, B 2008 r. — Ha 6,1%, a B 2010 r. — Ha 6,2%. o nporHo3am
MUHUCTEPCTBA, POCT MPOMBILLIIEHHOrO MPOM3BOACTBA B HbIHELIHEM rogy .
coctaBut 5,2% — 3T0 A4OCTATOYHO CEpbEe3HOE MOBbILLEHME, NPEXHUIN NPOrHO3
paBHsncs 4,3%.

MporHo3bl  MWH3KOHOMpPa3BUTUS  [OMKHbI  ObiTb  YTBEpPXAeHbI MEmosHIRY Foceman, LG PO
nNpaBUTEeNbLCTBOM Ha HblHelHel Hedene. BoT yxe TpeTuit pas meHee yem
3a gBa Mecsaua MUHIKOHOMPA3BUTUS MEHSIET CBOM MPOrHO3bl. Takue yacTble
U3MEHEHUs] — BOBCE He OOblOeHHasi cuUTyauusi, OT4acTM OHU SIBMSIOTCA
CreAcTBMeM  HEOBXOAMMOCTM  CKOPPEKTMpOBaTb  MaKpO3KOHOMMUYECKue
napameTpbl B paMkax NnaHUMpoBaHusl TpexneTHero GiomxeTta. KpalHuin cpok
npeacTaBneHns MUHUCTEPCTBOM OKOHYaTenbHOro BapuaHTa
MaKpO3KOHOMMUYECKOro NporHosa npaeuTenscTey —12 anpens.

OonTMMn3mMm MUHIKOHOMpPa3BUTUS B OTHOLUEHMM IKOHOMWUYECKOrOo pocTa
MOXeT oKa3aTbCAl npexaeBpeMeHHbIM. OOHON U3 MPUYUH, MO KOTOPbIM
MwuHaKoHOMpa3BuTKA cTano 6ornee ONTUMUCTUYHO CMOTPETbL Ha NEPCMNEKTUBHI
9KOHOMUWYECKOTO poCTa B HbIHELWHEM rofy, SIBMSOTCA OOBOSbHO CUIbHbIE
nokasatenu, NpoAeMOHCTPUPOBaHHbLIE POCCUINCKON 3KOHOMMKON B NepBble ABa
Mecsaua roga. OpfHako NO3UTUBHAs TEHAEHUMS MOXET oKasaTbCs
KPaTKOCPOYHOM, TaK Kak 3pPeKT HU3KOM CpaBHUTENbHOW Gasbl, BbI3BaHHbIN
HebbiBanbiMM Mopo3amu 3umon 2006 r., Tenepb OyaeT ucyesatb. Mol
OXunAaem, YTO yxe CTaTUCTMKa 3a MapT-anpenb OTPasuT AaHHOE U3MEHEHNE.

MHIER AR - 55
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Bnadumup Tuxomupos, tih_vi@uralsib.ru
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FA3NPOM /| QHEPFETUKA

Fasnpom HasbiBaer
MHTepecylume ero reHKoMnaHmm

OHeproreHepupywWmin 6U3HeC MoXeT ObiTb BblAeneH U3 CTPYKTYpbl
Fasnpoma. OcHOBHble akTMBbI [[@3npomMa B 3MeKTPO3HEPreTUke — 3TO Naket
akum  MocaHepro (nocne yyactmss B gonamucccuu [asnpom  nonyyut
KOHTPOIbHYIO A0Mi0), Grnokupylolwme naketbl akuui pacnpefenuTenbHbiX U
CcObLITOBBIX KOMMNaHusix, pabotatwowmx B MockBe u MockoBckon obnactu, a
Takke 10,5% akuun PAO EBC. Tlasnpom nnaHvpyeT BblOenNuTb
aneKkTpocObITOBOM  6GU3HEC B €4uHYl  KOMNaHui Mo Ha3BaHWEM
«MexpernoHsHeprocbblT», a pacnpegenuTenibHble  KomnaHuui  6ygyT
o6beauHeHbl B pamkax «["asnpomaHepro». Mo gaHHbIM UHTepdakca, obe atn
KOMMaHuK yxe cosfaHbl. Mbl oxugaem, 4To a3npom co3gacT aHanormyHyo
KOMMaHuWio Ansi reHepupyowero GusHeca: rasoBblii MOHOMOMUCT yxe obcyamn
BapuaHT co3gaHusa aHeproreHepuvpytowero CI ¢ CY3Kom, KpynHbim
poccuiickum  yrmepoObiBaloWwuM  npeanpustmeM. Ha  Haw  B3rnsag, B
pesynbTaTe peanusauuu nnaHoB [a3npoma B reHEpPUPYIOLLIEM CEKTOPE MOXET
copMMpOBaTLCST MOHOMOMNUS, YTO SBMSIETCA HeraTuBHbIM (DAKTOPOM Ansi
pasBUTUSI BHEPTETUYECKOTO pbIHKA, HAPYLLIALLMM NPUHLMA NMbepannsaumu.

Katoc PanaHy, rap_ca@uralsib.ru
Mameeu Talu, tai_ma@uralsib.ru
lMasen Nonukos, popikovpn@uralsib.ru
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0

PbIHOK py6neBbix obnumraumi

Mmuesno [ Komwpomn | Peirmuhr
06nem, || Kynon, Toprosbin Dwop,
CekTop
1

KOPMOPATUBHBIE OBJIUFALIUK

Abcontot-2 1000 9,70 || 02.mon.07 | 04.m0n.07 | 30.n0H.08 30 150 100,00 B1 (buHaHChI
ABTOBA3-2 3000 1,00 15.a8r.07 13.a8r.08 16,5 90,00 95,00 aBTonpom
ABTOBA3-3 5000 7,80 | 26.moH.07 | 26.m0H.07  22.m0H.10 27 391 100,15 100,45 aBTonpom
ABTOMMP 1000 | 11,66 || 04.cen.07 11.cen.07 01.cen.03 53 | 29,3 | 10048 = +0,09 5210440 | 100,45 | 100,50 | 10,25 994 11,60 = 040 TOProBrist
ArpoxonauHI 1000 | 13,00 || 20.anp.07 | 20.m0m.07 24.m0n.09 | 35 | 280 | 100,06 = +0,01 11256750 100,00 | 100,10 || 13,39 12441 1299 | 025 clx
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 14,2 |1 100,00 -0,02 3490 050 100,15 12,59 13,10 1,00 CTPOUTENBCTBC
AnamaHT-2 2000 || 11,25 | 24.mait.07 | 24.mait.07  20.mair.10 16 = 38,0 /| 100,05 = +0,05 2751500 9990 | 100,12 | 11,24 10,73 11,24 | 0,12 CTPOUTENBCTBC
AR 1070 11,00 | 01.moH.07 01.0ex.08 20,2 (buHaHCh!
Anxk-2 1500 11,00 = 01.a8r.07 01.cpes.10 344 109,80 (buHaHCh!
Anxk-3 2250 9,40 | 15.anp.07 15.0kT.10 429 (pyHaHCh!
Ax-4 900 8,70 || 01.mait.07 01.cpeB.12 58,7 || 10540 0,13 158100 105,35 | 105,65 7,57 825 374 hMHaHCHI
Anxk-5 2200 7,35 || 15.anp.07 15.0kT.12 67,3 (buHaHCh!
Anxk-6 2500 7,40 | 15.anp.07 15.mon.14 88,6 (byHaHCh!
Anxk-7 4000 7,68 | 15.anp.07 15.mon.16 112,9 buHaHCh!
Anxk-8 5000 7,63 || 15.m01.07 | 15.map.14| 15.moH.18 | 84,5 | 136,3 || 101,52 0,00 4062400 101,48 | 101,55 || 7,53 752 | 467 hMHaHChI
Anxk-9 5000 749 | 15.man.07 15.cbeB.17 120,1 100,40 100,60 (pyHaHCh!
Axbapc-2 1500 825 || 26.mon.07  26.mon.07 22.sw8.09 | 37 @ 21,9 | 100,10 0,01 2600300 100,05 | 100,15 8,00 779 824 029 Ba3/B+ hMHaHChI
ANN-NHBect 1500 | 10,99 || 24.a8r.07 = 29.aer.07 21.a8r.09, 4,8 @289 10025 @ +0,17 28586503 100,20 | 100,30 || 10,18 9,87 10,96 = 0,36 TOproens
AmypmeTans 1500 9,80 ' 30.asr.07 26.cpeB.09 23,1 1 101,98 +0,08 30594000 101,81 101,99 8,82 9,61 1,63 meTannyprus
AwvypmeTann-z 2000 9,15 || 31.aer.07 26.cbeB.10 35,2 meTannyprus
Anteku 36,6 3000 9,89 | 03.mon.07 03.m0n.08 30.moH.09 @ 15,1 27,2 101,00 101,30 TOproBnst
Apbar-Tpectik 1500 | 10,50 || 22.m0H.07 | 22.m0H.07 | 20.m0H.08 26 | 14,7 || 100,10 0,00 10010000 100,00 | 100,20 || 10,10 9,721 1049 | 0,20 TOProBrist
Apkapa-3 1200 13,65 | 04.0k1.07 | 02.0k1.08 31.map.11 182 485 c/x
ApHect 600 10,30 | 25.anp.07 | 25.anp.07  29.anp.09 06 251 100,00 100,20 NPOV3BOACTBC
AtnahT-M 1000 | 12,25 || 17.main.07 | 15.Hos.07 13.H0s.08 74 | 196 | 99,85 0,00 5794750 | 99,80 99,90 | 12,84 1195 1227 | 054 TOproBrist
ALBK-WHBecT-2 500 0,00 | 22.main.07 20.mait.08 13,7 89,00 NPOV3BOACTBC
Bantuka 1000 8,75 | 22.man.07 20.Ho1.07 76 101,20 notpeb. ToB.
BanTumop-2 800 || 11,25 | 17.mait.07 = 24.main.07 15.Mai1.08 16 = 13,5 |1 100,09 0,02 12882036 100,05 & 101,00 | 894 855 1124 | 0,12 notpe. ToB.
BaHaHa-Mame 1000 11,25 27.anp.07 | 26.0k1.07 23.0kT.09 68 310 100,00 100,30 TOproBnst
Baukupan-2 1500 8,30 || 28.moH.07 | 19.map.09 09.map.11 238 | 47,8 || 100,00 -0,62 436 000 8,56 8,30 1,68 3HepreTuke
Benox 1500 9,10 || 06.10H.07 03.10H.08 26,3 | 100,22 @ +0,02 30847716 | 100,21 9,18 9,08 | 184 Cbipbe
Benox-2 2000 9,25 || 30.a8r.07 | 27.a8r.09 23.¢eB.12/ 29,1 59,5 Cbipbe
Benblit hperat 1000 | 14,50 || 14.m0n.07 | 13.0ek.07 17.nex09 84 | 329 | 100,10 0,00 3006000 100,00 ' 100,20 | 15,12 14221 1449 | 058 clx
BaroHmatu-2 1000 11,00 ' 20.m0H.07 | 18.mi0H.08 15.0ex.10 | 14,6 = 45,0 99,84 MaLLWHOCTP.
BBA-2 3000 9,00 || 20.m0H.07 15.0ex.10 45,0 103,00 = 104,00 B+/B3 notpef. ToB.
Buktopust 1500 10,40 = 02.a8r.07 29.91B.09 221 99,95 0,00 79935000 99,95 10,68 10,41 1,54 TOproBnst
Buktopus-2 1500 10,89 || 21.asr.07 16.cbeB.10 34,9 TOProBnst
BKM-®uHaHc 1000 9,75 || 06.10H.07 04.10H.08 142 1 99,70 = +0,06 29940997 | 99,66 99,89 10,26 9,78 || 1,03 MaLLMHOCTP.
Bospoxaerue 3000 8,95 || 05.ceH.07 03.map.10 354 B1 (buHaHCh!
BonraTen-2 3000 820 || 05.mo0H.07  02.0ek.08 30.Hos.10| 20,2 = 44,5 | 101,56 0,18 41138191 101,35 | 101,67 | 7,31 8,07 | 148 BB- Ternekom
BonraTen-3 2300 8,50 || 05.M0H.07 30.Ho.10 445 11 102,91 0,19 189498542 102,71 103,10 7,40 826 | 226 BB- Tenekom
BonraTen-4 3000 799 | 12mou.07 | 10.cen.09, 03.cen.13/| 296 = 78,1 | 101,60 0,08 61031552 10158 | 101,61 | 745 7,86 | 2,08 BB- Tenekom
BTB-4 5000 6,30 || 20.ceH.07 | 20.map.08 19.map.09 & 116 23,8 BBB+/Baa2/BBB+ (buHaHCh!
BTB-5 15000 6,20 || 26.anp.07 | 26.anp.07 17.0kT.13 07 795 BBB+/Baa2/BBB+ (buHaHCh!
BTB-6 15000 6,50 | 18.anp.07 | 20.mo0n.07  06.10n.16 35 1126 BBB+/Baa2/BBB+ (buHaHCh!
rA3 5000 849 || 14.aer.07  14.0es.08 08.pes.11/ 10,5 = 46,8 | 100,67 @ +0,02 1359030 100,58 & 100,70 || 7,74 752 843 0,79 aBTOMPOM
Ta3baHk 750 || 10,50 || 22.mait.07 = 23.Hos.07 | 25.H0.08/ 7,7 | 20,0 | 100,20 = +0,04 2505000 100,10 | 100,25 | 10,24 965 1048 | 0,57 B2 hMHaHChI
lasnpom-4 5000 822 || 15.a8r.07 10.ceB.10 347 | 104,28 @ +0,04 162209544 104,26 = 104,30 6,65 788 | 245 BBB/A3/BBB- cbipbe
l"asnpom-5 5000 7,58 | 10.anp.07 09.0k1.07 6,2 BBB/A3/BBB- Cbipbe
lasnpom-6 5000 6,95 || 09.aer.07 06.a8r.09 284 | 100,88 @ +0,08 2019,/ 100,81 100,94 6,64 6,89 | 206 BBB/A3/BBB- cbipbe
lasnpom-7 5000 6,79 || 03.mait.07 29.0k1.09 312 || 100,25 0,15 1003 100,10 | 100,35 6,79 6,77 || 225 BBB/A3/BBB- Cbipbe
lasnpom-8 5000 7,00 || 03.mait.07 27.0kT.11 55,5 || 100,23 -0,08 23778583t 100,20 @ 100,25 7,06 698 | 372 BBB/A3/BBB- Cbipbe
l"asnpom-9 5000 7,23 || 22.ar.07 12.cbeB.14 83,5 BBB/A3/BBB- Cbipbe
l"a3npombaHk 5000 7,10 | 02.a8r.07 27 .amB.11 46,4 99,44 -0,01 65 137 600 99,37 99,52 7,40 714 | 317 BBB-/Baa2 (buHaHCh!
l"a3npombaHk-2 5000 6,54 | 30.mait.07 = 28.H0a.07 20.Hos.13 79 807 BBB-/Baa2 (pyHaHCh!
Tuopo-OrkK 5000 8,10 || 04.mon.07 29.m0H.11 51,5 || 103,18 0,02 23303974 103,15 @ 103,30 7,34 785 343 SHepreTuke
apomalucepsmc 1000 9,90 | 29.main.07 @ 27.van.08 24.Hoa.09 139 @ 321 100,35 100,75 MaLLWHOCTP.
I'mMocCrpoit-2 4000 11,50 |+ 20.ceH.07 | 20.cen.07 17.map.11 56 @ 48,0 100,95 +0,07 28266 100,80 101,00 9,52 929 1139 042 CTPOUTENBCTBC
mo6akchaHk 2000 11,00 ' 12.ceH.07 | 13.map.08 15.map.10 114 = 358 (buHaHCh!
FOT3K-2 1500 | 11,50 || 21.m0H.07 | 25.m0H.07 18.m0H.03 2,7 | 26,8 || 100,29 0,08 3008700 100,22 | 100,44 = 9,68 931 1147 | 021 NPOM3BOACTBC
IT-ToL-3 1500 | 10,50 || 20.amp.07 18.anp.08 12,6 || 99,97 | +0,11 11272034 99,95 99,98 10,81 10,50 || 0,91 MaLLMHOCTP.
IT-TOL-4 2000 7,09 || 05.m0H.07 01.8ex.09 323 100,00 = +0,25 20509550C 99,90 = 100,20 721 7,09 | 230 MaLLMHOCTP.
[Jlanbcasias-2 2000 8,85 || 06.M0H.07 | 04.mon.10) 30.mai12 | 38,5 = 627 || 103,70 0,02 23383530z 10365 &= 103,75 7,61 853 | 258 B Tenekom
[anbcesiab-3 1500 8,60 | 06.1oH.07 03.110H.09 26,3 25425000 101,70 102,00 /B Tenekom
[NenbtaKpeput 5000 7,09 | 05.m0H.07 01.0ex.09 323 Baa2 (buHaHCh!
[Jletckuit Mup 1150 850 || 11.aer.07 29.5HB.15 952 | 100,39 & +0,28 24382000C 100,10 = 100,40 8,61 847 || 541 TOproBns
[Ix3hCu-2 1200 5,00 || 05.10H.07 04.nex.07 81 9998 & +498 1007840 91,47 5,10 310 500 0,39 B- TOproBrist
Ix3chCu-3 2000 9,25 || 26.anp.07 | 23.0k1.08 20.0k1.11 189 @ 553 100,40 100,70 B- TOproBnst
[vkas Opxupes 1000 11,30 | 12.anp.07 | 12.anp.07  09.anp.09 02 245 TOproBnst
[Nlnken 3000 9,25 || 20.ceH.07 17.map.11 48,0 || 9535 | +0,07 287 11550C | 95,10 95,60 11,01 9,70 || 3,05 TOproBrist
[oporobyx 900 8,60 | 13.moH.07 11.m0H.08 14,4 101,00 Xumus
[lbivoB 800 || 10,99 || 04.main.07 12.main.08 30.0kt.09 134 & 313 | 100,55 0,10 604200 10040 = 100,69 | 1044 10,93 | 0,97 notpef. ToB.
EBPP-1 5000 528 || 16.mait.07 12.main.10 37,7 100,00 | 100,06 AAA/AaalAAF hMHaHCI
EBPP-2 5000 547 || 26.anp.07 21.anp.11 49,2 99,96 100,14 AAA/AaalAAL (buHaHCh!
EBPP-3 7500 548 | 13.moH.07 07.ceH.11 53,8 99,98 100,15 AAA/AaalAAL (buHaHCh!
EBpocepsuc 1500 13,25 | 19.moH.07 18.1ex.07 85 99,97 0,00 50 000 99,93 100,00 13,97 | 1322 1325 0,60 TOProBnst
EBpoceTb-2 3000 || 10,25 | 05.mo0H.07  07.nek.07 02moH03/ 82 & 263 100,00 = +0,03 96746653 9995 | 110,01 || 10,34 9,79 10,25 | 061 TOproens
Enwtas Eepona 1200 | 10,75 || 19.anp.07 = 16.0k1.08 14.0kt.10/ 186 | 42,9 | 100,00 = +0,22 4000000 99,60 & 100,10 | 11,03 10,75 | 1,31 TOproens
HKK-OunaHc 1000 14,00 | 21.moH.07 | 20.0ex.07  17.0ex.09 86 329 100,00 100,20 CTPOUTENBCTBO
3eHuT-2 2000 839 || 17.aer.07 16.ce.09 22,7 100,36 @ +0,08 10537300 100,21 100,40 8,33 836 163 B1/B hMHaHCI
3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 74 | 559 | 100,25 0,02 92184/ 100,20 = 100,30 | 8,16 7,76, 843 0,56 B1/B hMHaHCI
3enuT-4 3000 8,13 || 04.0k1.07 | 04.anp.08 06.amp.10/ 12,1 36,5 B1/B (byHaHCh!
VmnakcbaHk-2 1000 7,50 || 21.anp.07 | 21.anp.07 20.anp.08 05 | 127 Baa2 (buHaHCh!
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WmnakchaHk-3 1300 9,25 || 13.main.07 | 16.main.07 | 13.Hos.09 13 0 317

WHkom-Naga 700 || 12,00 || 24.mait.07 22.Hos.07 771 99,95 0,08 74900 99,90 = 100,00 12,62 = 1192 1201 055
WHkom-Napa-2 1400 | 12,00 || 18.mait.07 | 15.eB.08 12.peB.10 = 10,5 = 34,8 | 100,00 0,00 10899101 99,98 | 100,09 || 12,54 11,811 12,00 | 0,74
VHmapko 1000 10,50 | 22.m0H.07 | 21.0ex.07  19.0ex.08 86 208

NHTep6pio-2 4000 8,00 || 16.a8r.07 13.a8r.09 28,7 | 100,62 & +0,29 20627500 100,60 & 100,85 7,85 795 204
NPKYT-3 3250 8,74 || 20.ceH.07 16.ceH.10 42,0 |1 104,08 = +0,05 66467828 10390 @ 104,10 7,51 840 | 285
Nrepa 1200 9,75 || 07.moH.07 07.aex.07 82 101,00 = 101,15

KAAD-2 3000 || 10,50 || 24.mait.07 | 22.Hos.07 22.mait.08 | 7,7 @ 13,7 | 100,88 0,00 205628 | 100,83 = 100,92 = 9,21 870 1041 058
KamA3-2 1500 845 || 21.ceH.07 = 26.cen.08 17.cen.10/| 18,0 | 420 100,30 = 100,60

Kapycent 3000 9,75 || 20.ceH.07 = 18.cen.08 12.cen.13| 17,7 & 784 | 101,75 @ +0,20 3042/ 101,50 = 102,00 | 8,62 958 | 128
Kupos. 3asop 1500 9,20 || 26.ceH.07 | 24.cen.08 24.map.10 17,9 | 36,1

KWUT dunate 2000 || 10,00 || 18.m0H.07 18.7ex.08 20,7 || 102,96 0,00 3464903 102,91 103,00 8,26 9,71 | 149
KUT duHaHc-2 1000 10,00 '« 15.ceH.07 | 17.cen.08' 23.map.10' 17,7 = 36,1

KMB BaHk-2 3400 7,75 | 06.moH.07  03.0ex.08 30.Hos.11/ 20,2 | 56,6

KMo 1000 9,30 || 18.ceH.07 = 16.cen.08 16.mMap.10/| 17,6 & 358

Kokc 3000 8,95 || 19.m0n.07 16.101.09 27,7 1 101,05 | +0,06 303600/ 100,90 = 101,20 8,60 886« 195
Kokc-2 5000 8,70 || 20.ceH.07 | 18.map.10| 15.map.12/ | 359 = 60,2

Komnnekc-oin 1000 12,50 || 09.a8r.07 | 07.aer.08 04.peB.10 16,3 = 34,5 99,60 110,00

Koneiika 1200 9,40 || 19.m0H.07 17.10H.08 14,6 || 100,80 = +0,24 1260000 100,50 | 100,90 8,98 933 | 1,05
Koneiika-2 4000 8,70 || 23.mait.07 18.heB.09 15.pes.12| 228 & 592 | 99,79 = +0,37 28213728 | 99,70 99,90 | 9,12 872 160
Koneiika-3 4000 9,80 || 23.main.07 | 20.aer.08 15.eB.12/| 16,7 = 59,2

KyibbiweBa3oT-2 2000 8,80 | 07.cen.07 04.map.11 476 30165000 100,50 100,70

IlaBepHa 1000 13,65 « 04.0k1.07 | 12.anp.07 08.anp.10 02 366

TNebensHckmir-2 1500 6,86 | 05.10H.07 02.map.10 354

lenCreyCMY 1000 | 11,75 || 26.anp.07 | 24.amp.08 22.amp.10 12,8 | 37,1 || 101,00 0,00 631250 | 100,96 @ 101,40 | 10,38 11,63 | 0,93
leHCrenCMY-2 1000 | 11,44 | 25.m0n.07 | 23.m0m.08 22.amp.10 158 | 37,1 100,86 = 101,65

JleHaHeprc 3000 || 10,25 | 19.anp.07 19.anp.07 04 12877792 100,06 @ 109,13

JleHaHepro-Z 3000 854 || 03.aer.07 27.5HB.12 58,6 || 101,38 0,10 25437938C 101,35 @ 10142 8,35 842 | 374
nce 1000 | 10,00 || 20.cen.07 20.map.08 11,6 100,21 100,60

NICP-2 2000 || 10,70 | 05.m0H.07 | 03.M0H.08 08.0ex.09 | 14,1 | 326 101,50 = 102,00

Jlykoiin-2 6000 7,25 || 22.mait.07 = 20.Hos.07 | 17.H07.09| 7,6 | 319 | 101,53 = +024 3533324 101,30 | 101,57 | 4,78 6,71 461 714 | 2,28
Tykoin-3 8000 7,0 || 14.m01.07 08.aex.11 56,9 || 100,07 & -0,03 55056 000 100,04 = 100,10 7,20 710 379
Tykoitn-4 6000 740 || 14.m01.07 05.nex.13 81,2 || 100,86 0,04 2964252 100,74 = 100,88 7,36 734 | 502
JIb31yans 1500 10,75 | 12m0H.07 | 11.0ex.07  08.0ex.09 83 326 99,80 100,25

M-Bugeo 2000 || 10,00 | 23.mait.07 = 21.Hos.07 18.HOR.09/ 7,6 & 319 | 10055 @ +0,23 13058500C 100,40 = 100,70 | 9,25 875 995 057
M-WHayctpus 1000 | 12,25 || 21.a8r.07 | 21.aer.07 16.asr.11 46 | 531 99,83 0,02 212892 99,70 99,95 | 1305 | 1267 @ 1255 1227 @ 034
Marteaut 1500 9,85 || 21.moH.07 | 21.mo0H.07 18.0ex.08 | 2,5 = 20,7 || 100,30 0,00 4310100C 100,15 | 100,35 || 842 815 982 020
Marnut 2000 9,34 | 23.man.07 19.Hos.08 19,8

Marnur-2 5000 8,20 | 28.ceH.07 23.map.12 60,4

Manp-3 2000 || 11,15 || 03.0k1.07 01.anp.09 24,2

Makew-Mpynn 3000 || 1125 | 13.ceH.07 @ 13.cen.07 12.map.03/ 53 @ 235 98,09 @ +023 1260498 97,90 98,24 || 16,51 15,80 1147 | 038
Mapta-®uHaHc 700 || 14,84 || 24.main.07 22.mait.08 13,7 || 8828 -1,88 16865140 88,01 88,90 2941 16,81 | 0,84
Mapta-®uHaHc-2 1000 | 11,75 || 07.m0H.07 = 07.mi0H.07 06.0ek.09 | 2,1 | 325 9365 +0,25 120325433 93,60 94,50 | 62,06 50,31 12,55 | 0,11
MapTa-®uHaHc-2 2000 || 13,00 ' 03.aer.07 | 05.pes.08 02.amr11 | 102 @ 526 & 92,23 0,48 2859000 87,01 93,00 | 24,89 2341 1410 @ 0,66
Macrepbatk-z 1000 | 11,75 || 25.mai.07 | 25.main.07 | 23.maii.08 16 13,8 |1 100,20 0,00 9574110 100,14 | 100,25 | 10,24 982 11,73 0,13
MacrepbaHk-2 1200 11,75 | 06.m0H.07 | 05.0ex.07  30.Hos.11 8,1 56,6 100,35 100,63

Matpuua 1200 | 12,32 || 13.m0H.07 | 13.m0H.07 10.ek.08 | 23 | 205 | 97,91 = +0,56 2143224 | 97,50 98,49 || 2542 23,13 1258 | 0,15
MrTC-4 1500 7,10 || 25.anp.07 | 25.anp.07 22.anp.03/| 06 & 249

MrTC-5 1500 8,30 || 29.mait.07 = 29.mait.07 25.mai1.10 18 | 382 100,15 | 101,50

MIM-3 6000 7,60 || 04.0k1.07 = 09.0kt.07 01.0kt.09/ 62 303

Merachoh-2 1500 9,28 || 11.anp.07 11.anp.07 0,2

Merachoh-3 3000 9,25 || 17.anp.07 15.anp.08 12,5

Mert3aBog Ceposz 2000 8,75 | 31.aer.07 27.¢pes.09 231 99,65 100,15

Meuen 5000 8,40 || 20.mo0H.07  16.m0H.10| 12.m0H.13] 38,9 | 753 || 102,66 = +0,06 208888463 10260 | 102,70 = 7,58 818 | 267
MWA-2 1000 8,60 || 08.mait.07 09.a8r.08 16,4 || 100,40 0,00 1004000 100,10 | 100,70 8,54 857 | 118
MWA-3 1500 9,40 || 31.main.07  30.a8r.07 23.pes.12/| 4,9 = 595 | 100,56 0,12 501750 100,35 = 100,77 | 8,19 789 935 037
MWAH 2000 || 1237 | 04.ceH.07 = 02.cen.08 02.map.10/| 17,2 & 354

Mur 1000 | 10,50 || 06.m0H.07 | 06.1i0H.07 | 03.mm0H.03 | 2,0 | 26,3

Mur-2 3000 890 || 11.cen.07  14.map.08 06.cen.11/| 114 | 538 101,35

MuP 1000 | 10,50 || 27.moH.07 27.pex.07 8,8 || 100,10 0,03 1121124 100,07 = 100,15 10,57 | 10,06 10,49 @ 0,65
Mupakc Mpynr 1000 | 11,50 || 21.a8r.07 19.a8r.08 16,7 || 102,25 | +0,48 504900/ 102,10 = 102,40 9,19 11,25 | 1,20
Mupakc Mpynn-Z 3000 || 10,99 | 20.ce.07 17.cen.09 298 | 10354 @ +0,53 98005160 | 10340 = 103,80 9,56 10,61 | 2,03
MKB 500 || 10,50 || 25.anp.07 25.anp.07 0,6 100,00 = 100,20

MKB-2 1000 | 10,40 || 07.moH.07 06.0ex.07 O4mon.03 | 871 | 26,3 | 100,39 = +0,08 10039000 100,28 | 100,40 | 9,98 946 10,36 | 0,61
MMK-TpaHchmHaH 650 || 11,50 || 12.mon.07 10.101.08 154 || 100,14 0,00 46057 500 | 100,00 11,67 1148 | 1,09
MOVA 1500 9,00 || 21.mon.07  21.moH.07| 21.0ex.10| 25 | 452 | 102,18 = +0,07 38406906 102,17 | 102,50 || -1,39 8,32 881 250
MOWA-2 3000 799 || 07.ceH.07 | 19.nex.07 07.cen.11 86 | 538 100,00

MOUTK 3000 9,00 || 27.cen.07 26.ceH.09 30,1 || 100,25 0,68 113579321 100,20 = 100,90 9,04 898 | 157
MOWUTK-2 4000 899 || 25.ceH.07  25.map.09 25.map.11]| 24,0 = 483

MoHeTka 1000 | 10,70 || 17.main.07 | 15.H0s.07 | 14.mait.03 74 | 256 98,90 99,45

MocKB-1 1000 9,30 || 06.m0H.07  05.0ek.07 10.0ex.08/ 8,1 | 205 100,55 @ 100,60

MocKB-2 3000 840 || 21.aer.07 = 19.a8r.08 15.pes.11/| 16,7 | 47,0

Mocobnraa 1000 10,75 | 22.moH.07 21.0ex.08 20,8 102,35 102,55

MocaHepro-1 5000 7,54 || 18.ceH.07 | 15.cen.09, 13.cen.11/| 29,8 = 54,0 | 100,82 0,09 34053750 100,75 | 100,88 | 7,30 748 | 213
MocaHepro-z 5000 7,65 || 30.aer.07 ' 23.jeB.12 18.peB.16 | 59,5 A 108,0 | 101,50 0,15 1204805 10145 @ 101,65 = 741 754 | 389
MortoBunuxa 1500 10,00 | 26.mon.07 | 30.m0n.07 22.91B.09 38 219 100,50

MO3CK-1 6000 8,05 || 11.cen.07 06.ceH.11 5338

Hacriowa 1000 | 12,50 || 22.m0H.07 | 20.m0H.08 | 18.mek.09 147 | 329 | 98,88 0,12 49500 98,75 99,00 | 13,95 12,64 | 1,02
Hupah-2 1000 | 10,80 || 16.mai.07 16.mai.07 13 100,35

HuxHe-Nexckoe-1 400 || 12,25 | 10.m0m.07 08.1t011.08 153 |1 100,20 = +0,33 100 200 100,20 12,09 12,23 | 1,08
HUKOCXWM-2 1500 | 12,30 || 17.mai.07 16.aer.07 16.a8r.07 44 44 101,00 = 101,15

HUTON-2 2200 || 11,75 | 19.m0u.07  18.nek.07 15.mex09/ 85 & 328 | 101,76 = +0,04 508800/ 101,72 = 10195 7,82 @ 11,26 743 1155 2,15
HK AnbsiHc 3000 892 || 19.ceH.07  18.cen.09, 14.cen.11| 29,9 = 541 | 101,10 = +0,10 25277021 101,00 | 101,30 | 857 882 208
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HKHX-3 2000 8,00 || 01.moH.07 01.ceH.07 49
HKHX-4 1500 999 || 01.0kt.07 = 30.map.09 26.map.12| 24,1 = 605 103,99 @ +049 247496 | 103,99 793 961 172
Homoc-6 800 | 10,00 || 16.a8r.07 16.a8r.07 44 100,55 = 100,64
Homoc-7 3000 825 || 19.m0H.07 18.nek.07 16.moH.03| 85 | 26,7 | 100,30 = +0,02 197 374256 100,29 | 100,30 | 7,93 762 823 065
Hytpurex 1200 11,00 | 12.moH.07 | 12.moH.07 ' 09.110H.09 22 265 100,25 100,42
OorK-3 3000 7,00 || 15.m01.07 | 15.m0H.07  09.1ex.11 23 | 569
Ork-5 5000 7,50 || 04.0k1.07 = 01.0kt.09 29.cen.1/| 30,3 = 54,6 = 99,88 0,03 22069916 | 99,85 99,90 | 7,70 751 215
oro-1 1100 | 15,50 || 22.anp.07 22.anp.07 05 || 100,02 0,03 17924025 99,95 | 100,05 15,04 | 14,06 1550 @ 0,04
0oro-2 1200 | 12,95 || 27.a8r.07 = 31.aer.07 25.peB.09 49 @ 230 9933 @ +0,08 4555092 99,27 99,39 || 1555 | 13,84 & 14,86 1304 035
OM3-4 900 26.¢be.09 231 81,78 -1,22 426 068 95,00 11,19 1,71
OM3-5 1500 8,80 || 04.cen.07 03.cen.09, 30.a8r.11| 294 536 102,13 = +1,03 45355630 101,86 | 102,40 /| 7,95 862 207
OMK 3000 9,20 || 07.moH.07 12.10H.08 14,4 102,00
OCT-2 1000 | 12,90 || 10.main.07 | 10.mai.07  08.mai1.08 11 133 1] 9438 @ +0,90 2303773 94,01 94,75 73,52 13,67
Oreullek-2 1000 | 10,25 || 21.a8r.07 @ 21.aer.07 17.pes.09 46 | 22,8 100,10
OuakoBo-2 1500 850 || 13.cen.07 11.cen.08 17,51 99,58 = +0,58 10609390 99,40 99,75 9,15 854 | 088
MaBa-2 1000 | 12,50 || 15.main.07 | 09.man.08| 21.okr.11 | 133 | 553
MapHac-2 1000 | 10,80 || 24.main.07 | 19.Hos.09| 17.Hos.11)| 319 | 56,2 100,05 = 100,35
Matepco 2000 || 10,00 | 21.moH.07 | 19.m0H.08 17.0ex.09 | 14,7 = 32,9 | 100,06 0,00 1001 100,02 | 100,10 || 10,32 999 | 1,04
IMepexpecTok 1500 8,15 | 10.mon.07 ' 10.mon.07  08.n0n.08 32 153 100,30
MeTpokom-2 3000 8,50 ' 30.asr.07 31.a8r.09 29,3 100,40 100,58
MNUK-5 1120 | 10,20 || 22.mai.07 | 22.mai1.07 | 20.mai1.08 15 13,71 10021 | +0,01 20042000 100,20 | 100,30 | 872 841 10,18 | 0,12
nnT-2 1500 1,00 || 24.cen.07 23.map.09 239
nm3 1200 | 13,65 || 04.0k.07 | 24.m0m.07 21.mo0n.09 | 36 | 27,9 100,30 = 100,45
MpobusHecbaHk-& 1000 9,69 | 02.man.07 29.anp.09 251 100,26 100,35
MpomTpakTof 1500 9,75 || 05.m0n.07 | 12.m0n.07 03.mon.08 | 32 = 151 | 100,25 0,00 8095180 100,12 | 100,30 = 823 79 973 025
MpomTpakTop-2 3000 || 10,75 | 24.anp.07 = 20.0kt.09  18.0kt.11)| 30,9 & 552 | 102,05 @ +0,65 4062679¢ 101,60 | 102,50 || 10,06 10,53 || 2,09
Mpotek 5000 8,90 | 09.mait.07 04.Hos.09 02.Hoa.11 & 314 | 557 99,50
MNsTepoyka 1500 | 11,45 || 16.main.07 12.main.10 37,7 107,00 = 110,00
NsTepoyka-2 3000 9,30 || 19.m0H.07 14.nex.10 44,9 11 103,65 0,09 2801660 10356 @ 103,75 829 897 | 298
Pasrynsiit-1 2000 1,00 || 04.0kr.07 = 16.anp.07 02.0kt.08 & 03 | 182 98050/ 98,05 99,72
Pasrynsiit-2 2000 || 10,25 | 02.0k1.07 | 15.amp.08 27.cen.11| 125 | 54,5 37030600 99,90 @ 100,15
Paarynsit-3 3000 10,99 | 21.ceH.07 | 20.map.09  16.map.12/ 238 @ 60,2
PeHeccaHc 2000 10,45 | 04.ceH.07 | 02.cen.08  02.map.10/ 172 354
PX0-2 4000 7,75 || 06.10H.07 05.nex.07 8,1 101,50
PX0-3 4000 8,33 || 06.10H.07 02.nex.09 324 103,55 = 104,00
PX[-4 10 000 6,59 || 14.mo0H.07 14.m01.07 23 100,12 | 100,25
PXO-5 10 000 6,67 || 27.mon.07 23.5H8.09 21,9 || 100,16 0,00 403423001 100,10 | 100,21 6,68 6,66 = 162
PXO-6 10 000 7,35 || 16.mait.07 10.Hos1.10 43,8 |1 101,67 0,04 167258 95C 101,65 @ 101,71 6,93 723 | 302
PXO-7 5000 7,55 || 16.mait.07 07.Hos1.12 68,1 | 102,76 0,04 55075504 | 102,74 = 102,90 7,07 735 437
PKC 1500 9,70 || 18.anp.07 | 17.0k1.07 15.amp.03/ 65 & 247 100,80 = 101,00
PocGahk 3000 7,89 || 16.aer.07 15.¢eB.09 22,7 || 100,92 0,13 1311960 100,73 | 101,10 7,38 782 165
PocuHtep-2 400 10,00 ' 04.mon.07 02.10n.08 15,1 99,60
Pocuntep-3 1000 | 10,75 || 01.moH.07 = 30.main.08 26.Hos.10|| 14,0 | 44,3 || 99,84 = +0,24 24960000 99,80 | 100,00 | 11,17 10,77 | 1,00
PockoHTpaKT 700 || 11,70 || 05.10H.07 04.ceH.07 50 99,24 -0,06 314582 | 99,06 99,45 1430 @ 1350 11,79 | 0,36
PCXBaHk 3000 7,20 || 06.10H.07 04.10H.08 14,2 101,45
PCXbakHk-2 7000 7,85 || 23.mait.07 16.cheB. 11 47,1 1101,89 | +0,01 29559000 101,86 @ 101,92 748 7,70 | 314
PCXbakHk-3 10 000 7,34 || 23.a8r.07 = 18.(eB.10 09.cpes.17 | 350 | 119,9
PTK ns-4 2250 8,80 || 10.anp.07 08.arp.08 12,3
PTK-Nn3-5 2250 8,80 || 16.aer.07 = 20.a8r.07 12.asr.10/ 4,5 408 101,29
PycAn®un-2 5000 8,00 || 20.mait.07 20.mait.07 15 100,50
PycAn®uh-3 6000 720 || 21.cen.07 21.ceH.08 178 100,01 100,12
Pycckue macna-z 1000 12,50 |« 04.0k1.07 | 02.0k1.08| 29.map.12/ 182 = 60,6
PyccHedtb 7000 9,25 || 15m0H.07  12.nek.08| 10.mex.10/ 20,5 = 448 | 84,61 0,16 1866448 84,20 84,80 | 2149 1093 | 1,31
PycCraHa-3 2000 8,40 | 22.asr.07 22.a8r.07 4,6 100,00
PycCranp-4 3000 825 || 02.ceH.07 03.map.08 11,1 100,08 | 100,15
PycCrahp-5 5000 850 || 13.ceH.07 11.cen.08 09.cen.10/| 17,5 = 417 | 100,06 = +0,01 20090 00€ | 100,08 8,63 849 | 127
PycCraHa-6 6000 8,10 15.a8r.07 = 23.a8r.07 09.cpes.11 46 @ 468 99,75
PycCranp-7 5000 850 || 25.ceH.07 = 03.anp.08 20.cen.11]| 12,1 | 543 100,05 = 100,40
PycTekctunb-2 1000 | 12,75 || 06.cen.07 05.map.09 233 97,53 0,28 18622467 97,15 97,90 15,35 1307 | 1,12
PycTekctunb-2 1200 | 12,00 || 24.anp.07 | 01.Hos.07 20.0kt.09 7,0 = 309 | 98,65 0,25 1265732 98,51 98,79 || 14,50 13,30 12,16 || 0,50
PycduraHc-1 1500 7,65 | 05.1m0H.07 02.0ex.08 20,2
PycduraHc-2 1500 7,50 | 05.m0H.07 02.0ex.08 20,2
PycduraHc-4 4000 7,74 | 17.aer.07 12.ceB.10 34,8
Pycb-baHk-1 1400 | 10,00 || 20.cen.07 19.map.09 238 || 101,86 0,18 92527228 101,70 = 102,02 9,14 982 167
Pycb-bak-2 2000 9,50 || 22.aer.07 = 22.a8r.08 22.¢es.10 | 16,8 = 351 | 100,25 0,03 6516250 100,06 | 100,60 = 9,50 948 | 1,21
C-3Ten-2 1500 7,50 || 04.mon.07 03.01.07 6,0
C-3Ten-3 1500 9,25 || 31.mait.07 | 28.beB.08 24.peB.11/| 10,9 | 473 102,00
C-3Ten-4 2000 8,10 || 14.moH.07 08.aex.11 56,9 40700000 101,65
Canasar-2 3000 || 10,00 | 15.mait.07 10.Ho51.09 31,6 | 10523 0,52 1055000 104,96 @ 10550 7,88 950 | 219
CanasatCrekna 750 11,60 | 25.ceH.07 25.map.08 11,8 102,31 103,50
CanasatCrekno-2 1200 9,28 || 02.mait.07 = 31.0kt.07 28.0kt.03/| 6,9 = 312 100,13 0,17 155155 | 100,11 100,15 || 9,22 870 927 052
CanioT3H 3000 9,80 || 26.10H.07 25.pex.07 88 10082 @ +0,04 22786260 | 100,61 100,84 8,75 837 972 066
Camoxsan 1500 11,40 | 25.anp.07 | 23.anp.08| 21.0k1.09 128 @ 31,0 100,00
CaHgait 3000 || 11,66 | 06.mo0H.07 | 06.mo0H.07 03.0ex.08 | 2,0 = 202 | 100,27 0,01 2005003 100,20 | 100,33 | 10,08 968 11,63 0,16
CartypH 1500 890 || 22.cen.07 23.map.08 11,7 || 100,50 0,15 15075000 97,00 @ 100,89 8,52 831 886 087
Catyph-2 2000 9,25 || 21.ceH.07 | 21.map.08  20.cen.11 | 11,7 54,3
CaxapHas komr 2000 || 12,75 | 15.mait.07 | 13.H0s.07 10.Hos.03 | 74 @ 316 99,23 0,03 49775 98,90 99,55 || 14,56 1346 12,85 | 053
CaxatpaHcHedptere | 1500 | 11,90 || 06.m0H.07 | 04.m0H.08 02.mex.09 142 | 324 || 101,25 0,03 32963754 101,20 | 101,30 || 10,99 11,75 | 1,01
Cbappo 500 || 12,50 || 22.m0H.07 = 21.nek.07 | 25.mex.09 86 | 33,1 | 100,08 = +0,03 3004500 100,00 ' 100,15 | 12,96 12,321 1249 | 0,61
Cao6Cokon 600 || 11,75 || 24.main.07 22.Hos.07 7,71100,12 | +0,09 10021512 100,00 @ 101,12 11,82 | 11,07 11,74 | 0,56
Cesepcranb 3000 8,10 || 28.m0H.07 28.m0H.07 2,8 100,50 @ +0,07 24120 100,50 5,88 575 806 022
Ceskabens-3 1500 11,25 | 03.mon.07 | 30.cen.08 | 27.map.12/ 18,1 60,6
C3MK-®uH 1000 | 11,50 || O4.cen.07 | 02.cen.08 02.map.10 | 172 | 354

B+
B+
Ba3/B+
Ba3/B+

CCC+
CCC+

B+/Ba3

/B-

BB-/B1
BB-/B1

B2/B-
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+

B+/Ba3/B+

Baa2/BBB+
Baa2/BBB+
Baa2/BBB+

B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2

BB
BB
BB
B2
B2
BB-/B+
BB-/B+
BB-/B+

BB-/B2/BB-

XMMUst
XMMUst
(buHaHCh!
(pyHaHChI
notpeb. ToB.
3HepreTuke
SHepreTuke
c/x

c/x
MaLLMHOCTP.
MaLLMHOCTP.
NPOM3BOACTBC
notpeb. ToB.
notpe0. ToB.
notpeb. ToB.
c/x

notpeb. ToB.
TOproens
TOproBrist
(buHaHCh!
CTPOUTENBCTBC
notpeb. ToB.
MaLLMHOCTP.
(buHaHCh!
MaLLMHOCTP.
MaLLMHOCTP.
TOproens
TOproBrist
TOproens

c/x

c/x

c/x

(buHaHCh!
TpaHCmopt
TpaHcnopt
TpaHcnopt
TpaHCmopt
TpaHcnopt
TpaHcnopt
yenyry
(buHaHCh!
yenyry

yenyr
NPOU3BOACTBC
(buHaHCh!
(byHaHCh!
(buHaHCh!
(buHaHCh!
(pyHaHCh!
MeTanmyprus
MeTanmyprus
notpeb. ToB.
cbipbe
(buHaHCh!
(pyHaHCh!
(buHaHCh!
(buHaHCh!
(byHaHCh!
NPOU3BOACTBC
NPOM3BOACTBC
(pyHaHCh!
(buHaHCh!
(buHaHCh!
(byHaHCh!
(buHaHCh!
Tenekom
Ternekom
Tenekom
XMMUst
NPOM3BOACTBC
NPOM3BOACTBC
MaLLMHOCTP.
TOproBrist
TOproBns
MaLLMHOCTP.
MaLLMHOCTP.
c/x

yenyry

yenyry
NPOM3BOACTBC
MeTanmyprus
NPOM3BOACTBC
NPOM3BOACTBC
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KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

CubupbTen-4
CubupbTen-5
CubupbTen-6
CubupbTen-7
CUBYP
CuHeprus
CMAPTC-2
CMAPTC-3
CHX3
CoapyxecTac
COK-AsTo
Copyc

Cotos-1
Cot03-2
CC-AsTo
Cronuy ractp
CrpoitTpaHcra:
CY-155-3
Cyxoit-2
Tanocto
TatTenexom
TatdorpnbaHk-3
TaTaHeprc
TB3-3

TrK-1

TrK-6
TepHa-2
TexHoHukons
TexHocung
TMK-2

TMK-3
TOAM-1
Ton-Knura-2
TpaHcaspc
TpaHcmary
TpaHcmarw-2
TYM-2
TioMeHbaHepro-2
YB3

YB3-2
YamyptHedTnE
yny

YMMO-2
Ypananektpomese
YPCA-2
YPCA-3
YPCA-5
YPCA-6
YpCh-4
YpCI-5
YpCI-6
YpCW-7
®uHaHchaHk
®CKESC
®CK ESC-2
®CKESC-3
®CK ESC-4
®CK ESC-5
Xaitnenp long
XK®-2

XK®-3

XKo-4
Xonupen
LienTp-WHBect
LienTpTen-4
LlenTpten-&
Yepki3oBo
ytn3
OiiptOHMoH
OkenobaHk
OMAnbaHC
J0KO-2
FOHMMMNK
0TK-3
OTK-4
OTaitp-3
AkyTcKaHepro-2
ATX

2000
3000
2000
2000
1500
1000

500
1000
1000
2500
1100
1200
1000
2000
1500
1500
3000
3000
5000
1000

600
1500
1500
1000
4000
2000
1500
1500
2000
3000
5000
2000
1500
2500
1500
4000
1000
2700
2000
3000
1500
1000
4000
3000
1500
3000
3000
1500
3000
2000
2000
3000
3500
5000
7000
7000
6000
5000

750
3000
3000
3000
1500
1500
5623
3000
2000
3000
1500
1000
2000
1500
2000
3500
5000
2000
1200
1000

12,50
9,20
7,85
8,65
7,70
10,70
14,00
14,10
10,70
10,45
12,00
10,20
9,25
8,37
8,00
8,60
9,60
10,30
7,85
10,00
11,75
10,00
13,65
9,25
7,75
740
12,60
10,00
10,00
7,60
7,95
12,00
10,51
11,65
1,00
8,60
9,75
7,70
9,40
9,35
9,50
11,50
9,50
8,25
10,00
9,60
10,05
10,25
9,99
9,19
8,20
8,40
7,94
8,80
8,25
7,10
7,30
7,20
12,75
8,50
9,45
9,95
11,15
10,00
13,80
8,09
8,85
9,50
13,00
10,75
10,50
10,50
9,75
10,90
10,00
10,40
8,59
12,00

05.10n.07
27.anp.07
20.cen.07
23.main.07
10.mai1.07
25.anp.07
26.101.07
02.0kr.07
02.0kr.07
26.anp.07
26.anp.07
10.mai1.07
26.anp.07
04.0kT.07
26.1m0n.07
23.a8r.07
27.mo1.07
22.a8r.07
27.cen.07
07.cen.07
06.mai1.07
22.main.07
04.0kr.07
22.m01.07
18.cen.07
29.main.07
11.main.07
16.mai1.07
31.main.07
25.cen.07
21.a8r.07
14.m01.07
14.m01.07
09.a8r.07
01.1o1.07
16.a8r.07
02.101.07
04.0kr.07
02.0k.07
03.0kT.07
01.1o1.07
25.anp.07
21.m01.07
04.cen.07
15.m0H.07
07.1o1.07
24.anp.07
26.anp.07
03.mai1.07
19.anp.07
24.main.07
18.cen.07
08.a8r.07
19.mi01.07
26.101.07
15.n0H.07
12.anp.07
05.101.07
04.m0n.07
15.mai1.07
21.mo1.07
18.anp.07
04.0kr.07
11.mai1.07
20.a8r.07
04.cen.07
05.101.07
20.101.07
15.mai1.07
26.101.07
13.m0n.07
27.mon.07
11.cen.07
09.anp.07
13.mi01.07
19.m0H.07
13.cen.07
27.anp.07

23.cen.08

11.H05.09
24.0kt.07

05.0kT.07
05.0kT.07

08.Hos.07
05.0kT.07
21.a8r.08

20.cpeB.08
24.cen.09
14.cen.07

20.Hos.07

01.10n.08
16.map.10
26.cbeB.08
09.Hos.07
14.mai1.08
29.mai1.08

19.ceB.08
12.m01.08
11.ex.08
09.a8r.07

12.ceB.09
01.anp.10
03.0kT.07

24.0kt.07
19.m0H.08
02.map.10
15.n0H.07

26.anp.07

20.Hos.08
17.map.09
06.a8r.08

15.mai1.07
18.cen.08
18.0k7.08
02.0kT.08
10.Ho.07

08.cen.08
02.0ex.08
18.n0H.08
15.mai1.07
25.0ex.07
13.m0n.07
25.91B.08
08.cen.09
09.0kr.07

16.4ex.08
12.map.09
26.0kT.07

05.10n.07
25.anp.08
16.cen.10
20.mai1.09
01.Hos.12
22.anp.09
26.101.07
29.cen.09
29.cen.09
22.0k1.09
24.anp.08
05.H0s.09
24.anp.08
05.0kT.09
21.18.10
20.a8r.09
25.m01.08
16.cbeB. 11
26.map.17
06.map.09
06.mai1.07
19.mai1.09
13.map.08
18.m0H.10
11.map.14
21.cpeB.12
04.Hos.11
11.H05.09
27.main.10
24.map.09
15.cbeB. 11
10.0ex.09
09.0ex.10
05.¢beB.09
01.0ex.07
10.cbeB. 11
02.0ex.07
29.map.12
30.cen.08
05.0kT.10
01.cen.08
28.0kt.09
17.pex.09
28.¢peB.12
12.1ex.08
04.101.09
18.0k7.11
24.anp.08
01.Hos.07
17.anp.08
17.Hos.11
13.map.12
03.cpes.10
18.4ex.07
22.m01.10
12.1ex.08
06.0T.11
01.0ex.09
02.anp.08
11.mai1.10
16.cen.10
12.0k1.11
01.anp.10
11.H05.09
21.a8r.09
30.a8r.11
31.main. 11
16.m01.10
10.Ho.09
29.0ex.09
09.10n.10
22.918.10
06.cen.11
10.0x7.09
09.0ex.09
14.nex.10
08.map.12
24.0kt.08

17.9

31,7
6,7

6,1
6,1

72
6,1
16,8

10,7
30,1
54

7,6

15,1
358
10,9

72
13,5
14,0

10,6
14,4
205

42

22,6

36,4

6,0

6,7
14,7
354

23

0,7

19,8
237
16,3

13
17,7
18,7
18,2

73

174
20,2
14,6
13
8.8
33
9.8
29,5
6,2

20,7
235

Kynou
M oq’pT

30
12,8
420
258
67,9
29

27
30,2
30,2
310
12,8
315
12,8
304
340
289
14,9
471

1214

233

10
258
114
39,0
844
594
55,8
31,7
38,2
239
470
326
48
24

8,0
469

8,0
60,6
18,1
426
17,1
312
329
59,6
205
26,3
55,2
12,8

70
126
56,2
60,1
345

85
39,1
205
54,8
323
12,1
377
420
55,0
364
31,7
289
536
50,5
389
316
333
39,7
34,1
538
306
326
449
59,9
18,9

101,33

98,98
99,96
99,98
100,04

100,13

99,93
101,79
100,46

102,00

99,80

101,07
101,83
100,87

99,60

99,72

100,55
99,40

100,26

100,90
100,77
101,15

99,00
101,62

102,38

101,66

101,05
101,55

103,40
100,42
100,47
100,40
100,71
100,06
100,12
100,90

113,99

102,30
98,87
100,08

101,00

103,84
99,75

-0,10

0,09
+0,06
+0,67
+0,14

+0,08
+0,08
0,12
+0,48

-0,05

-0,05

+0,08
0,08
+0,11

0,19

-0,06

0,00
+0,08

+0,06

+0,07
+0,14
+0,18
0,15
+0,09

0,38

-0,01

0,02
+0,30

-0,07
-0,03
-0,05
-0,03
0,01
+0,10
+0,03
+0,06

+0,14

0,08
-0,03
+0,06

0,00

0,09
+0,10

ToproBblit

o6bem, py6.

30 435

577 336
11004

86 040 698
7001500

8563 310
5997 884
25768 953
610 660 72C

612 300

998

66 670 973
202 284
57542724

12 147 381

10 969

573135
1992 000

1463 796
1980 000

20987 020
5027 500
1006

49 650

20 588 420

15 375 000

34 291 361

1008
506 800

64 542 820
52511522
90 406 004
1005

1409 950
115 206 16¢
630 855 31€
380 964 124

276 601 66€

24 963 500

1650 687

4941888

14 751 295

1010

98 127 326
997 500

0

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Kompoakw

101,20
101,60
100,35
101,85
100,35
98,95
99,93
99,50
99,80
99,65
100,10
99,90
101,72
100,40
100,00

101,95

99,65

101,00
101,65
100,85

99,50
100,31
99,60
100,11
100,43
99,20
100,66
100,20
93,00

100,86
100,64
100,80

98,70
101,55

101,30
102,25
100,00
101,62
101,75
100,95
101,45

101,75
103,31
100,35
100,43
100,37
100,60
100,05
100,07
100,87

100,00
113,90
100,25

99,80
102,20

98,76
100,05
100,40
100,50
101,00

103,75
99,65

101,45
101,85
100,50
102,45
100,55

99,00

99,99
100,00
100,10
100,00
100,14

99,99
101,85
100,57

102,05

99,90
101,25
101,11
102,00
101,00

99,70
100,45
99,80
100,16
100,60
99,60
101,70
100,27
97,00

100,99
100,89
101,50

99,30
101,69

101,85
102,50
100,19
101,70
102,10
101,15
101,65

102,05
103,50
100,45
100,50
100,43
100,78
100,07
100,15

114,04
110,30

99,90
102,40

98,98
100,10
100,60
100,80

103,92
99,85

13,06

14,40

10,71

10,72

7,55

10,28

8,47

8,48

13,71

9,98

741
12,91

11,05

7,89

13,86
8,21

7,63
7,67

7,94
9,69
9,59

7,59
26,01
11,07

9,49

10,82

7,00

14,40

12,20

7,68
8,33

799

773

8,93

8,90

9,61

7,08

717
6,94
7,31
7,15
12,53

741

7,68

6,82

12,11
13,66
13,89
10,43

10,16

741

9,98

8,10
7,52

12,68

721

10,67

7,74

12,79

6,70

11,94
7,68

2341
10,61

ﬂlop,
Mﬂ

12,34

10,81
14,01
14,10
10,70

11,98
10,21
9,09
8,33

9.41

10,02

9,89
9,48
9,17

12,65

10,03

791
12,07

11,62

9,32
9,28
9,39
11,62
9,35

9,82

9,83

8,11
8,27

7,98
7,07
727
717
12,66
8,49
9,44
9,86

12,11

9,29
13,15
10,74

9,65

9,63
10,43

0,24

0,49
0,20
0,44
045

0,91
0,53
0,94
2,13

1,10

0,40

0,57
0,85
1.1

0,52

1,02

0,80
1,01

0,31

1,31
0,46
1,23
0,48
1,08

343

0,53

1,45
1,71

2,70
1,52
3,65
2,30
0,84
0,10
1,26
1,32

1,98

1,09
0,09
0,63

2,03

1,42
1,45

Peittunr

SIM/F

B+
B+
B+
B+
Ba2/BB

B-/B1
B-/B1

B3

B+
B+

B1/B

B1/B

B1/B

B2

BB-/B+
BB-/B+
BB-/B+
BB-/B+

Bat
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)

B/Ba3

B/Ba3
B/Ba3

B/B-
B/B-

B3

B-/B1
B-/B1

CekTop

Tenekom
Tenekom
Tenekom
Ternekom

XMMUst
notpeb. ToB.
Ternekom
Tenekom
XMMUst

c/x

aBTOMpPOM
TOproens
(pyHaHCh!
buHaHCh!
aBTOMpPOM
yenyry
CTPOUTENBCTBC
CTPOUTENBCTBC
MaLLMHOCTPOEHHE
notpeb. ToB.
TernekoMbl
(uHaHChI
SHepreTuke
MaLLMHOCTP.
SHepreTuke
SHepreTuke
NPOU3BOACTBC
NPOM3BOACTBC
TOproens
NPOM3BOACTBC
NPOM3BOACTBC
yenyru
TOproens
Tpacnopt
MaLLMHOCTP.
MaLLMHOCTP.
MeTanmyprus
SHepreTuke
MaLLMHOCTP.
MaLLMHOCTP.
cbipbe
huHaHChI
MaLLMHOCTP.
MeTanmyprus
(buHaHCh!
(byHaHCh!
(buHaHCh!
(buHaHCh!
Ternekom
Tenekom
Ternekom
Ternekom
(buHaHCh!
SHepreTuka
SHepreTuke
3HepreTuke
SHepreTuke
SHepreTuke
MeTanmyprus
(buHaHCh!
(byHaHCh!
(buHaHCh!
TOproBns
(pyHaHCh!
Tenekom
Tenekom
noTpeb.1oB.
NPOM3BOACTBC
Tpacnopt
(pyHaHCh!
MaLLMHOCTP.
notpeb. ToB.
notpeb. ToB.
Tenekom
Tenekom
TpaHCMopt
SHepreTuke
NPOM3BOACTBC
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PbIHOK py6neBbix obnumraumi

06bem, ToproBbIit
Kynon, % 1
MH. py6. KynoHa | odbepTel othpt o6nem, py6. || nokynka | npogaxal| odp Tekyl SIMIF

MYHULIUNATBHBIE OBJIAr ALK

BalukoptocTaH-4 500 8,02 13.cen.07 13.cen.07 53 10045 = +0,03 15067 500 100,40 | 100,48 7,06 693 7,99 0,41 BB/Ba1
BaukoprocTaH-£ 1000 8,02 09.mai1.07 04.H01.09 314 102,73 102,80 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 438 101,70 = +0,03 344415 101,50 = 101,90 8,07 824 2,92

Borr 06n 600 12,00 14.m01.07 11.10H.09 26,6 103,20 0,19 258 375/| 103,05 @ 103,35 8,14 11,63 1,09 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 389 104,50 = +0,09 35070795 10440 @ 104,59 8,04 572 147 B+
BopoHex 067-2 500 13,00 17.m01.07 18.10H.09 26,8 108,50 & +0,01 1843480 10844 | 108,55 7,96 11,98 1,86

BopoHex 061-3 500 10,25 02.n0m1.07 27.mioH. 11 514 107,27 -0,02 26817500 106,28 @ 107,45 8,14 9,56 3,02

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 36 17655750 100,60 | 100,90 B+
Wpk 06n31-1 1500 9,50 21.moH.07 17.8ex.09 329 2321040 10155 @ 101,85 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.01.08 18,9 99,95 | 100,20 B+
Wpk 06n31-3 3000 7,75 25.mo0m.07 24.Ho5.10 443 99,38 | +0,05 13863510 99,30 99,50 797 7,80 1,68 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 38,2 99,75 | 100,10 B+
Komu-5 500 13,00 24.moH.07 24.nex.07 8,7 104,06 0,21 10412000 104,01 104,10 7,34 7,03 12,49 0,65 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0x1.10 42,9 113,60 0,09 7640820 11350 = 113,70 7,55 11,88 2,78 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 80,7 109,25 = +0,40 3749600 109,00 & 109,50 7,19 9,15 4,53 Ba3/BB-
Komu-8 1000 9,00 05.ceH.07 03.aex.15 105,4 99,65 | +0,64 1973070 99,30 7,52 9,03 5,66 Ba3/BB-
Koctpom o6n-4 800 11,00 12.m0H.07 11.map.08 1,3 103,01 103,20

Kpac kpai-3 3000 7,00 03.01.07 01.0t.08 18,1 99,58 | +0,05 128522274 99,55 99,70 7,08 7,03 0,90

KpacHop kpait 605 10,00 15.main.07 15.main.07 1,3 100,28 100,45 B+
JleH 06n-2 800 14,01 13.101.07 08.4ex.10 447 121,40 0,00 24280000 121,30 @ 121,50 7,40 11,54 2,86 B+/B
JleH 06n1-3 1300 12,50 15.10H.07 05.nex.14 933 129,05 0,84 55913573 12850 @ 129,28 729 9,69 512 B+/B
Mocksa-31 5000 10,00 20.mait.07 20.mait.07 15 100,67 0,03 3129760 100,38 = 100,95 4,48 440 9,93 0,12 BBB/Baa2/BBB+
Mocksa-42 3000 13,65 04.0k1.07 13.a8r.07 43 101,55 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.01.07 6,8 102,40 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.mai.07 17.mai.08 13,6 104,40 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 14,2 104,40 = 105,00 BBB/Baa2/BBB+
Mocksa-36 3900 10,00 16.m0H.07 16.4ex.08 20,7 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.anp.09 25,1 106,67 = +0,02 32001777 106,44 = 106,90 597 9,37 1,79 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.u0m.07 30.n0m.10 40,4 107,81 107,95 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.nex.10 453 11230  +0,13 19662500 112,11 113,45 6,34 8,90 3,05 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mom.07 21.mom.14 88,8 109,99 0,02 154 460644 109,97 | 110,00 6,56 9,09 528 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.mou.07 24.moH.15 100,0 109,95  -0,02 256316000 109,85 = 110,00 6,58 9,10 578 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 45 101,80 = 102,39 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 249 108,69 = +0,03 105533251 108,68 = 108,70 6,58 10,12 1,75 BB/Ba3
Mock 06n-5 12000 10,00 02.01.07 30.map.10 36,3 106,63 0,00 183887317 106,60 = 106,70 6,69 9,38 1,85 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 49,1 107,39 0,00 506181674 107,36 = 10743 6,99 8,38 327 BB/Ba3
Huxerop 06r1-2 2500 10,24 03.mait.07 02.Hos1.08 19,2 102,70 = +0,08 30567886 102,65 &= 102,75 6,81 9,97 0,80 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 553 102,50 |« 102,70 B+
Hosocubupck-3 1000 13,00 13.mon.07 14.mon.09 21,7 110,00 B
Hogocvb 06n-2 2000 13,30 31.mait.07 29.Ho.07 79 104,00 0,13 31260/ 103,81 104,18 713 6,79 12,79 0,59

Camap 06n-2 1500 6,82 14.m01.07 09.ceH.10 417 98,95 = +0,30 19790000 98,60 7,36 6,89 2,87 BB-/Ba2
Camap 06n-3 4500 7,60 17.mai.07 11.a8r.11 529 101,85  +0,17 41743000 101,70 | 102,00 729 7,46 3,50 BB-/Ba2
Tsep 06n-3 800 7,95 01.n0H.07 30.Hos1.08 20,1 100,70 = +0,13 1030325 100,65 @ 100,75 7,71 7,89 1,46

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 318

Tomck 300 12,00 24.mait.07 22.Hos1.07 77 99,00

Tomck 06n-2 600 10,00 13.anp.07 13.0kT.07 6,3

Yomyptus 1000 8,20 27 .mioH.07 27.0ex.08 21,0 100,25 100,50

Yba-4 500 10,03 05.n0H.07 03.10H.08 14,1 102,50 = 102,90 B+
Ya-5 500 8,40 22.mo0H.07 18.4ex.09 329 101,11 101,50 B+
Xab kpait-6 1000 8,00 24.mait.07 24.Ho.09 321

XMAO-2 3000 12,00 28.mait.07 27.mait.08 139 100,00 = 106,77 BBB-
YygaLums-3 500 8,50 13.anp.07 13.anp.07 0,2 Ba3
YysaLums-4 750 12,33 26.ceH.07 27.map.09 24,0 108,58 0,01 22562150 10853 @ 108,62 7,7 11,36 1,69 Ba3
Yysawms-5 1000 7,85 06.1t0H.07 05.1t0H.11 50,7 102,37 = -0,02 3072750 102,30 = 102,43 7,31 7,67 3,40 Ba3
AkyTns-3 800 12,00 19.10H.07 17.10H.08 14,6 105,38 = 105,57 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 0,5 100,05 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.main.10 378 107,05 = +0,08 1070500 106,85 & 107,20 7,08 9,34 2,10 B+
AkyTinst-35001 2500 7,95 19.anp.07 11.anp.13 732 10293 = +0,26 56995000 102,70 = 103,15 7,45 7,72 3,90 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 16,2 104,00 = 104,39 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mait.09 26,0 106,05 = 106,50

Apocn 06n1-34006 2000 8,50 24.anp.07 19.anp.11 49,1 98,92 -0,05 32558544 | 98,90 99,05 7,94 8,59 2,44

Apocn 06n-34007 3500 10,12 03.nt0m1.07 30.map.10 36,3 100,45 0,00 32179250 | 100,27 = 100,50 8,00 10,07 2,32
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FOCYOAPCTBEHHbIE OBNUTALIUA

003 27025 25 806 6,00 13.m01.07 13.m01.07 23 100,14 = -0,02 17322752 100,15 | 100,20 5,35 524 599 0,18 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 34 101,30 0,11 202600/ 101,30 = 101,35 5,31 521 987 0,27 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 41 101,55 0,19 203100,/ 101,55 @ 101,62 5,36 527 985 0,33 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 13,0 100,37 -0,44 2023453 100,65 @ 100,80 6,07 6,28 0,98 BBB+/Baa2/BBB+
003 46001 60000 10,00 13.m01.07 10.cex.08 174 10427 = +0.27 2983425 104,05 = 104,10 5,37 9,59 0,86 BBB+/Baa2/BBB+
003 27026 16 000 7,00 13.m01.07 11.map.09 235 101,00 = 101,31 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 251 99,86 | +0,01 75586465 | 99,83 99,85 6,00 5,81 1,85 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.aH8.10 34,0 103,80 = 103,95 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.mai.07 05.mai.10 375 9942 = +0,01 43052306 99,36 99,43 6,14 5,83 2,68 BBB+/Baa2/BBB+
003 46003 37298 10,00 18.mo0n.07 14.mon.10 39,8 110,15 -0,05 12117101 110,10 | 110,29 6,05 9,08 2,36 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 46,1 100,15 = +0,03 300450 00C 100,10 = 100,18 6,19 6,09 3,22 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 64,1 99,63 0,00 136358 84C 99,50 99,63 6,35 6,13 427 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 65,0 109,35 -0,25 1094 | 109,55 | 109,66 6,27 8,23 3,68 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 67,9 98,30 = +0,02 23263639C | 98,23 98,29 6,36 6,10 4,61 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 113,6 106,22 = +0,05 17872268 106,11 106,23 6,47 8,00 6,16 BBB+/Baa2/BBB+
003 46014 58 290 9,00 12.cen.07 29.apr.18 138,8 109,16 = +0,06 45639424 | 109,10 | 109,18 6,36 8,24 5,01 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 138,1 99,77 0,00 174192888 99,72 99,81 6,53 8,02 728 BBB+/Baa2/BBB+
003 46018 89 890 9,00 13.m01.07 24.Hos.21 178,2 111,13 -0,02 445503061 111,08 = 111,11 6,55 8,10 8,09 BBB+/Baa2/BBB+
003 46019 26 000 02.anp.08 20.map.19 145,5 58,60 58,70 BBB+/Baa2/BBB+
003 46020 51680 6,90 15.a8r.07 06.¢bes.36 3511 102,64 = +0,02 781145228 10257 | 102,61 6,80 6,72 || 12,14 BBB+/Baa2/BBB+
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MCTOPUYECKUE LIEHOBBIE FPAGUKI HAUBONEE MOMYNSAPHBIX MYHULIMMANBHBIX OBUr ALY

Wpk 06n31-2, nocnea. 100,08 Wpk 06n31-4, nocnea. 99,92 Koctpom 06n-4, nocnea. 103,10 9. Kpac kpau-3, nocneg. 99,58

1004 100; 106 X
100,20 100,104 105,00 99,601
100,00 + 99,50 1
100,00 0090 ] 104,00 o040
99,80 99,80 103,00 99,30 +
99, 99, 102, 99,
110 141 112 101 102 103 104 111 112 101 102 103 104 110 141 112 101 102 103 104 110 141 142 101 102 103 1.04
108, 1135 1105 Mocksa-39, nocnea. 109,98
110,25
107,50 113,00 11000
112,50 '
107,00 109,75
! 112,00 109,50
106,50 111,50 109,25
14 110 141 112 101 102 103 104 1
104,00 Hwxerop 0611-2, nocneg. 102,70 102,75 Hwxerop 06n-3, nocneq. 102,60 15,
114,00
103,50 113,00
103,00 112,00
111,00
102,50 11000
102,00+ 109,
110 141 112 101 102 103 104 110 141 112 101 102 103 1.04 110 141 112 101 102 103 104 110
1035 Tomck 06n-2, nocnea. 101,10 113, 103, SAkyTns-35001, nocnea. 102,93 99.4
103,00+ R 112,00 10250F = = = = = = = = = o 99,20
102504 = = 2 R 111,00 133.23- - == = - V. 99,00
102004 = = = = = = = - - 110,00 10100, wme f = = = oo oL DL 98,80
101504 = = = = = = = = ='= - 109,00 100504+ - e e e e e e e e - 98,60
101, 108 100, 98,4
110 141 142 101 102 103 104 110 110 141 112 101 102 103 104 110
13,65 04.01.07
102 Awxk-7, nocneg. 101,66 102 Awxk-8, nocnea. 101,52 102 BonraTen-2, nocneg. 101,56 102,00+ BonraTen-4, nocnea. 101,60 100, A3, nocneq. 100,67
- - 101,754
- - 101,501 101,50
- - 101,254 101,00
- - 101,00+
100,751 100,50
100,5 100,
110 141 112 101 102 103 1.04 1
104,801 1035
104,60 103,25
104,40 103,00
104,20 102,75
104,00 102,50
102,25
1
1004
100,20
10000 100,20
99,80 100,10
99,60
9940 100,00
99, 99,
1
103, 99,8
B
102,00 99,40+ e e e e e e
101,00 99204 = = Ay - - -
99,004 = = = = = N o o VN
100, 98,8
1 110 141 112 101 102 103 1.04
101,25 Meuen, nocneg.
101,00
100,75
100,50
100,25
100,
11
104,
103,00
102,00
101,00
100,
111
100,75
100,50 r
100,25 T
100,00 [
9975 L
99,5
1 10 111 112 101
104,25 MNaTepouka-2, nocnen. 103,65 100,4¢ PX[-5, nocnea. 100,16 103, 102, PCXbBaHk-2, nocned. 101,89
104,00 103,00 102,00
103,75 102.80
103,50 y 101,80
10325 102,60
¢ 101,60
103,00 102,40 :
102,75 102, 1014
110 141 112 101 102 103 1.04 110 141 112 101 102 103 104 110 141 112 101 102 103 104 110
105, 1025 Pycb-BaHk-1, nocneq. 101,86 106,25 Canagar-2, nocneq. 105,23 102, 103,
100,00 102004 = = = = = - .- 106,00+ - mmmaaa
95,00 101505 = = = - - - - 105,75+ - - 101,50 102,00
9000 10100+ = = = = = R 105,50 . 101,00+ 101,00
g 10050 f = = = = = oo - 105,25+ - - -
85,00 100,00+ 105,00 + 100,50 + 10000f = = = = = = = = = = = «f=
80, 99,51 104,75 100, 99,
1 110 141 112 101 102 103 104 110 141 112 101 102 103 1.04 112 110 141 112 101 102 103 104
1015 104,25 ®CK ESC-2, nocneg. 103,40 100, 100,
100,60 100,60 + -
10040 10040 -
100,20 100,20 + -
100,00 100,00+
99,8 99,8
1 110 141 112 101 102 103 104 112 101 102 103 104
101 100, Lentp-UHBecT, nocnea. 100,48
100,50
100,00
99,5
110 141 112 101 102 103 1.04 111 142 101 102 103 104 110 141 112 101 102 103 104
1015 104, FOTK-4, nocnep. 103,84
101,00+ 103,50
100,50 +
100,00+ 103,00
99,51 102,5
110 14
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W Huxerop o6n-2 08 (/B+)

W Mock 06n-5 10 (BB/Ba3)

YPANCVB

DUHAHCOBAA KOPMOPALIVA

€ O®3 46020

= [ Mockea-44"4
Mock 06n-4 09 (BB/Ba3) Mookaa8 % + oo
Kpackon kpait ‘07 (B+) o oossm
5 m
© 00346017
00326
Mockea-38 & 23 26199 6°'833 40014
Mockea-41 4,
2505%, 003 46002
063 250
° @ 00325057
61 ° 27026
Mocrea/47
Kpacrospck-4 ‘06 M
Mockea-29 A
A~ Kpusas Mockebl
Kpneas O®3
003 25058 ——
003 46001
55 ‘ ! T T T T T T T T T 1
0 1 2 3 4 5 6 7 8 9 11 12 13
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|
"t “\\ DUHAHCOBASA KOPMOPALIMA

0,
[arta [ara cneg. LleHa WU3meHeHue, Cnpaa k ungukatopy,| Mog

Bbinyck 06bem, Thic. ea. KynoH o '
norawexus KynoHa 3aKpbITHA % norawexus | Tekywas 6.n. Atopauus

PbIHOK eBpooGnuraummn

CYBEPEHHbIE OBNIUrALUKX

Poceus ‘07 $ 2400 00C 10,00 26.06.2007 26.06.2007 100,88 -0,01 5,51 9,91 57,6 0,20
Poceus 10 $ 2767 442 825 31.03.201( 30.09.2007 104,54 -0,18 541 7,89 67,9 2,61
Poccus 18 $ 3466 671 11,00 24.07.201¢ 24.07.2007 143,34 -0,48 573 767 91,2 718
Poccust 28 $ 2500 00C 12,75 24.06.202¢ 24.06.2007 180,1€ -0,69 6,01 7,08 103,8 10,15
Poceust ‘30 $ 20310 38¢ 7,50 31.03.203( 30.09.2007 112,78 -0,47 575 6,65 100,1 7,06
MuHdun V $ 2837 00C 3,00 14.05.200¢ 14.05.2007 97,18 -0,07 573 3,09 792 1,00
Murdun VIl $ 1750 00C 3,00 14.05.2011 14.05.2007 90,57 -0,36 5,65 3,31 100,9 3,58
Murdun VIl $ 1322 00C 3,00 14.11.2007 14.05.2007 98,41 0,01 578 3,05 845 0,57
Aries '07 eur 2000 00C 6,92 25.10.2007 25.04.2007 101,88 0,12 3,82 6,79 0,04
Aries '09 eur 1000 00C 7,75 25.10.200¢ 25.10.2007 108,24 0,28 424 7,16 -49.4 2,24
Aries '14 $ 2435 50( 9,60 25.10.2014 25.04.2007 127,7¢ -0,08 5,11 7,51 36,5 5,66
MYHULMNANBHBIE OBNIUFALIMA

Mocksa '11 eur 374 00C 6,45 12.10.2011 12.10.2007 106,6€ 0,29 476 6,05 -88,2 127 4,57
Mocksa '16 eur 407 00C 5,06 20.10.201¢€ 20.10.2007 98,81 0,15 522 513 -50,8 | 415 722
KOPMOPATUBHbIE OBIUTALIUK

ANPOCA '08 $ 500 00C 8,13 06.05.200¢ 06.05.2007 102,32 -0,05 583 794 353 /984 0,98
ANPOCA 14 $ 500 00C 8,88 17.11.2014 17.05.2007 115,3¢ 0,02 6,29 7,69 68,1 /1868 549
Anbda-bark ‘09 $ 400 00C 7,88 26.04.200¢ 10.10.2007 100,9C -0,03 747 7,80 2739 | 2138 2,23
Anbda-bak '15 $ 225 00C 13,65 04.10.2007 09.06.2007 100,6¢ -0,05 9,52 13,57 4079 | 4715 3,00
Anbda-bank '17 $ 300 00C 8,64 22.02.2017 22.08.2007 99,76 -0,07 9,26 8,66 3534 | 4448 3,86
Bank Mocksbl '0¢ $ 250 00C 8,00 28.09.200¢ 28.09.2007 104,97 -0,11 5,80 7,62 372 /1068 2,22
Bank Mocksbl 10 $ 300 00C 7,38 26.11.201C 26.05.2007 104,4¢ -0,13 8,43 7,06 529 /1290 3,08
Bank Mocksbl 15 $ 300 00C 7,50 25.11.201¢ 25.05.2007 103,02 -0,11 6,54 728 2297 | 2994 3,06
Bank Cank-Metepbypr '0¢ $ 125 00C 9,50 25.11.200¢ 25.05.2007 100,64 -0,05 9,21 9,44 380,0 | 4478 2,20
BB/ '08 $ 150 00C 8,50 21.05.200¢ 21.05.2007 101,7¢ 0,00 6,79 8,35 131,0 | 1944 1,01
BTG '07 $ 1000 00C 6,10 21.09.2007 21.06.2007 100,1¢ 0,00 574 6,09 232 /808 0,19
BTE'08 $ 550 00C 6,88 11.12.200¢ 11.06.2007 101,88 -0,08 567 6,75 209 /I 812 1,52
BTE'11 $ 450 00C 7,50 12.10.2011 12.10.2007 106,84 -0,16 575 7,02 304 /1104 3,16
BT6'15 $ 750 00C 6,32 04.02.201¢ 04.08.2007 102,56 -0,10 532 6,16 134,9 /2008 2,53
BT6'16 eur 500 00C 4,25 15.02.201€ 15.02.200¢ 97,92 0,24 4,54 434 -93,2 /208 3,44
BTE '35 $ 1000 00C 6,25 30.06.203¢ 30.06.2007 103,37 -0,14 6,00 6,05 11 [ 1027 13,20
Buimnenkom '09 $ 450 00C 10,00 16.06.200¢ 16.06.2007 107,6¢ -0,08 6,16 9,29 722 /1418 1,90
Buimnenkom '10 $ 300 00C 8,00 11.02.201C 11.08.2007 104,21 -0,08 6,35 7,68 929 /1608 249
Buimnenkom '11 $ 300 00C 8,38 22.10.2011 22.04.2007 106,82 -0,04 6,61 7,84 1123 I 1957 3,63
Buimnenkom '16 $ 600 00C 825 22.10.2011 23.05.2007 106,91 0,02 720 772 1472 | 2455 6,26
[asnpom '07 $ 500 00C 9,13 25.04.2007 25.04.2007 100,12 0,00 548 9,11 -3,1 | 546 0,04
[asnpom '09 $ 700 00C 10,50 21.10.200¢ 21.04.2007 112,01 -0,05 535 9,37 -6,0 /619 2,14
lasnpom 10 eur 1000 00C 7,80 27.09.201C 27.09.2007 109,7¢ 0,10 4,66 7,10 -754 I 14 2,93
lasnpom 12 eur 1000 00C 4,56 09.12.2012 09.12.2007 97,83 0,08 5,01 4,66 -55,8 /266 4,80
lasnpom 13 $ 1750 00C 9,63 01.03.201¢ 01.09.2007 118,4€ 0,00 587 8,12 45,6 /1231 4,57
Gazstream 12 $ 646 50C 563 22.07.201% 22.07.2007 99,92 0,02 5,64 563 48 /1001 517
lasnpom '15 eur 1000 00C 5,88 01.06.201¢ 01.06.2007 103,82 0,15 528 5,66 -374 | 534 6,10
[asnpom '16 $ 1350 00C 6,21 22.11.201¢€ 22.05.2007 99,97 -0,20 6,22 6,21 48,6 /1468 6,99
lasnpom 17 eur 500 00C 514 22.03.2017 22.03.200¢ 97,96 0,25 541 524 -324 /588 7,58
[asnpom ‘20 $ 1250 00C 720 01.02.202( 01.08.2007 105,1C 0,08 6,60 6,85 87,3 | 1858 8,30
lasnpom '22 $ 1300 00C 6,51 07.03.202¢ 07.09.2007 101,44 0,17 6,36 6,42 415 | 1541 9,44
lasnpom '34 $ 1200 00C 8,63 28.04.203¢ 28.04.2007 128,21 -0,07 6,42 6,73 40,5 /1668 11,75
lasnpombark '0€ $ 1050 00C 725 30.10.200¢ 30.04.2007 102,1€ -0,10 571 7,10 30,5 /963 141
lasnpombark '1€ $ 1000 00C 6,50 23.09.201¢ 23.09.2007 99,81 -0,15 6,53 6,51 87,5 /1783 6,40
Espas ‘09 $ 300 00C 10,88 03.08.200¢ 03.08.2007 109,28 -0,08 6,47 9,95 103,5 | 1738 2,01
Espas '15 $ 750 00C 825 10.11.201¢ 10.05.2007 102,74 -0,05 7,81 8,03 216,3 /3058 591
Espoxum '12 $ 300 00C 7,88 21.03.201% 21.09.2007 100,87 0,08 7,66 7,81 200,3 /3021 4,02
3ennT '09 $ 200 00C 8,75 27.10.200¢ 27.04.2007 99,93 0,02 8,78 8,76 3364 /4043 2,15
KasaHboprcumTes '11 $ 200 00C 9,25 30.10.2011 30.04.2007 101,48 0,06 8,84 9,11 3433 /4208 3,52
MBPP '08 $ 150 00C 8,63 03.03.200¢ 03.09.2007 100,92 -0,02 7,51 8,55 2021 | 2643 0,84
MerachoH ‘09 $ 375 00C 8,00 10.12.200¢ 10.06.2007 104,07 -0,06 6,31 7,69 88,3 /1604 2,32
MMK ‘08 $ 300 00C 8,00 21.10.200¢ 21.04.2007 102,4C 0,00 6,32 7,81 86,0 I 1517 1,37
MTC'08 $ 400 00C 9,75 30.01.200¢ 30.07.2007 103,07 -0,01 575 9,46 238 /1018 0,76
MTC'10 $ 400 00C 8,38 14.10.201C 14.04.2007 106,08 -0,08 6,41 7,89 101,0 /1664 2,91
MTC'12 $ 400 00C 8,00 28.01.201% 28.07.2007 105,64 -0,27 6,60 757 110,2 /1966 391
HKHX 15 $ 200 00C 8,50 22.12.201¢ 22.06.2007 100,4C 0,03 8,43 8,47 2858 /3912 6,00
HopHukens '09 $ 500 00C 713 30.09.200¢ 30.09.2007 102,9¢ -0,18 5,81 6,92 37,7 /1072 2,24
Mpomctpoitbank ‘08 $ 300 00C 6,88 29.07.200¢ 29.07.2007 101,17 -0,05 591 6,80 442 /1180 1.21
MpomcTpoitbank 1€ $ 400 00C 6,20 29.09.201¢ 29.09.2007 100,4€ -0,14 6,05 6,17 60,7 I Mg 3,08
PEP '08 $ 170 00C 6,50 11.08.200¢ 11.08.2007 100,61 -0,06 6,01 6,46 54,1 1217 1,25
Peneccanc '0¢ $ 250 00C 8,75 17.11.200¢ 17.05.2007 101,07 0,09 8,28 8,66 286,8 | 3547 221
Pocbark ‘08 $ 300 00C 9,75 24.09.200¢ 24.06.2007 103,97 -0,08 795 9,38 2535 | 3158 1,51
Poccenbxosbark '1C $ 350 00C 6,88 29.11.201C 29.05.2007 103,1¢ -0,04 589 6,66 482 /1161 3,11
PoccenbxosbaHk "1 $ 700 00C 718 16.05.201¢ 16.05.2007 105,8C 0,07 6,02 6,78 57,7 /1385 4,80
PoccenbxosbaHk '1€ $ 500 00C 6,97 21.09.201¢ 21.09.2007 102,56 -0,11 6,30 6,80 186,0 | 2558 3,77
PycCranpaprt '07 $ 300 00C 8,75 14.04.2007 14.04.2007 100,13 0,00 -1397 8,74 -1961,7 | -1860,¢ 0,01
PycCranpaprt '08 $ 300 00C 8,13 21.04.200¢ 21.04.2007 100,28 0,04 7,86 8,10 238,2 /3012 0,93
PycCranpapt '15 $ 200 00C 8,88 16.12.201¢ 16.06.2007 98,08 0,24 9,92 9,05 4477 | 5168 2,98
C6epbark '13 $ 500 00C 6,48 15.05.201% 15.05.2007 103,6¢ -0,26 575 6,25 18,2 I Mg 4,88
C6epbark '15 $ 1000 00C 6,23 11.02.201¢ 11.08.2007 101,38 -0,15 5,69 6,15 283 /944 2,54
Cesepcrans '09 $ 325 00C 8,63 24.02.200¢ 24.08.2007 104,08 -0,07 6,27 8,29 818 | 1492 1,70
Cesepcrans 14 $ 375 00C 9,25 19.04.2014 19.04.2007 108,82 0,06 7,60 8,50 202,2 /2853 5,00
Cvbaxanembank '08 $ 175 00C 9,75 19.05.200¢ 19.05.2007 102,24 -0,05 7,58 9,54 2104 | 2138 1,00
Cvbaxanembank '0$ $ 350 932 9,00 12.05.200¢ 12.05.2007 101,82 -0,12 8,02 8,84 261,2 /3291 1,81
Cvbakanembank '11-1 $ 130 00C 12,00 30.12.2011 30.06.2007 109,28 -0,12 9,50 10,98 409,3 | 4868 3,51
Cvbakanembank '11-2 eur 300 00C 8,30 16.11.2011 16.11.2007 102,32 0,95 7,65 8,11 2242 /3017 3,62
CubHedTs '09 $ 500 00C 10,75 15.01.200¢ 15.07.2007 108,32 0,13 570 9,92 18,9 /765 1,57
Curek '15 $ 250 00C 7,70 03.08.201¢ 03.08.2007 102,32 0,17 732 752 166,8 /2570 6,01
Cucrema '08 $ 350 00C 10,25 14.04.200¢ 14.04.2007 103,92 0,00 6,16 9,86 64,7 11427 0,91
Cucrema '11 $ 350 00C 8,88 28.01.2011 28.07.2007 105,97 -0,33 7,05 8,38 159,9 /2372 3,16
TMK'09 $ 300 00C 8,50 29.09.200¢ 29.09.2007 103,52 -0,05 6,92 8,21 148,7 /2183 2,20
THK'07 $ 700 00C 11,00 06.11.2007 06.05.2007 102,82 0,00 5,80 10,70 287 /863 0,53
THK'11 $ 500 00C 6,88 18.07.2011 18.07.2007 102,62 -0,15 6,16 6,70 515 /1523 3,61
THK'16 $ 1000 00C 7,50 18.07.201¢ 18.07.2007 105,77 0,04 6,65 7,09 924 /1907 6,59
THK"17 $ 800 00C 6,63 20.03.2017 20.09.2007 99,39 -0,08 6,71 6,67 98,0 /1963 7,16
XK '08 $ 150 00C 9,13 04.02.200¢ 04.08.2007 100,1€ -0,01 8,88 9,11 339,0 /4008 0,76
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P °
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[ o
RusStand '08 (B+/Ba2) Eurochem '12 (8B-) ® Eviz'1s @1BB)
Sibacadembank ‘08 (B1/B-)
MBRD 08 (B1/) Sibacadembank 112 (B1, eur@ ° °
° " Severstal 14 (B1/88-)
Alfa Bank '09t (B+/Ba3) e
13.5H8.00 # SINEK 15 (Ba1)
Sistema '11 (B3/B+) /,/’ @ @ Vimpelcom 16 (Ba2/BB+)
Sistema ‘11 put (B3/B) 'Y
® TMK'09 (B2(p)/B+) ~
TNK 16 (Baa2/BB+ .
WBD '08 (B2/B+) " Vimpelcom '11 (Ba2/BB+) ( ° ) ©® TNK'17 (Baa2/BB+)
Evraz 09 (e1/aav)r’/EOM 1ope Bah @ & MISM2 (B3B8 ® Gazprom 20 (BBB+)
° ,,/ M'rswo,@am'a-'{ - ° Gazprombank '15 (Baa1/BB-)
MMK '08 (Ba3/BB) ) - . ALROSA '14 (BB-/Ba2)
® / ° ' Mégafon '04 (Ba32/BB) Rosselkhoz 16 put (/Baat) rY
Sistema '08 (/B+) Severstal '09 (B1/BB- ~Vimpelcom '10 (BEZIEA*' @ Gazprom 16 (A3/BBB)
o Vimpelcom '09 (Ba2/BB+) ICB 15 (A3)) d
geo 0/8/|E/aaZIEBE-/) : EoM‘!O(AB)TNK 11 (Baa2/BB+) ® Rosselkhoz '13 (/A3)
. €608 (A3) -
(Baazed ]S % '533/53‘< e ¢ oM 08 (A3) ® Rosselkhoz '10 (/A3) @ Gazprom 13 (A3/BBB) )
PR o ALSOSA“;(EE:’D%EQ 8B ®ONornickel '09 (Ba2/BB+) g VTB'11(A2/BBBY) ~ @ Sberbank'13 (A2)
| BaazBBEY) ,,a,ZPmT“?‘ (Baa/BB-) / §
MinFin V (Baa2/BBB+) Sberbank '15put (A3) @ MinFin VI (Baa2/BBB) [) sRTEEE.
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ANV T

Gazprom '09 (A3/BBB)
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o
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A
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o - .
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=]
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° Moscow 11 (Baa1/BBB+)

Aries '09 (Baa3/BBB, eur)
=]

® Gazprom 22 (A3/BBB)

Mexico ‘26 (Baa1/BBB)

Gazprom '34 (A3/BBB)
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PbIHOK eBpoo6nurauun
0XOQHOCTb, %
06Lem, Mn Dara [Dara cneg. LleHa floxon o0 Mog. .
Bbinyck Kynon PeATnHr
py6. noraweHus Kynona 3aKpbITHA noraweHus | Tekywas Iopauus
PYBIEBbIE EBPOOBNUI ALK
ABH AMPO '10 2500 6,00 29.03.2010 29.03.2008 9974 0,08 6,09 6,02 185 263 AA/Aal
Bamk Mockss '09 5000 7,25 25.11.200¢ 25.05.2007 100,90 0,20 6,86 7,19 7 229 A3
BTE '09 10 000 7,00 13.04.2008 13.04.2007 101,40 0,20 6,25 6,90 339 1,79 BBB+/A1
TaanpomBark 10 10 000 7,25 22.02.2010 22.08.2007 100,63 0,06 7,00 7,20 714 253 BB+/A3
EBPP 12 2000 6,00 14.02.2012 14.02.2008 98,54 0,00 6,35 6,09 -445 4,05 AAA/Aaz
KAW 12 2000 6,00 14.02.2012 14.02.2008 98,69 0,14 6,32 6,08 48,0 4,05 AAA/Aaz
Nordic 11 2000 5,75 15.02.2011 15.02.2008 9847 0,04 6,20 5,84 -304 3,32 AAA/Aaz
PX0 12 12570 8,38 31.03.2012 30.06.2007 103,90 0,30 743 8,06 63,0 4,05 BBB+/Baa2
PeHeccarc '08 2660 10,50 12.05.2008 12.05.2007 100,51 -0,50 9,98 10,45 458,7 0,96 B2/B-
Poc6akk '09 7,000 8,00 30.09.200¢ 30.09.2007 100,90 0,20 7,58 7,93 1488 2,20 Ba3
YPCA'0 5000 9,13 26.02.2010 26.08.2007 101,00 0,30 8,72 9,03 2473 2,46 B1
PbIHOK py6neBbIx eBpoobnurauuii
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® Bark Mockabi '09 (A3) NDF Curve
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busnec-HanpaBaAeHHUE 110 OIIEPALIAAM C AOATOBBIMH
WUHCTPYMEHTAMHU

UAcnonHuTenbHbIN AMPEKTOP, PyKOBOAUTENb HanpaBneHus
Anekcangp lMyray, apugach@uralsib.ru

Busnec-6A0k IpoAa’k 1 TOProBAM

PykoBoauTenb 6usHec-6noka
Opyapp KonysaHos, koluzanovea@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnu
Ceprew LLlemapaos, HavanbHUK ynpaeneHusi, she_sa@uralsib.ru AHppent bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, KnMeHTCkuiA MmeHexep, dov_en@uralsib.ru Bsiuecnae Yanos, Tperigep, chalovvg@uralsib.ru
AnHa KapnoBa, knueHTckuii MmeHemxep, kar_am@uralsib.ru KoHcTtaHTuH Makapos, peno-Tpengep, makarovkv@uralsib.ru
Omutpuii KysHeLoB, knneHTCKUIn MeHeaxep, kuznetsovde@uralsib.ru AHanuTuka
Omutpuii Monos, kKNneHTCKMIn MeHedxkep, popovdv@uralsib.ru Omuntpuii AlyakuH, HavanbHuk ynpaenenus, dudkindi@uralsib.ru
PepaktupoBanue / NepeBoa Kutu MNMaHuxaBa, aHanuTuk, pantskhavaks@uralsib.ru
EBrenun MpuHkpyr, pegaktop/nepeBoauuk, grinkruges@uralsib.ru Hapexga MbipcukoBa, aHanutuk, mur_nv@uralsib.ru

Busnec-6A0K 110 PEIHKAaM AOATOBOTO KAITHTAAR

PykoBoautenb 6usHec-6noka
Omutpui LWiknosckuin, shklovskyda@uralsib.ru

ConpoBoXxaeHne NPoeKToB BukTtop OpexoB, CT. aHanuTuK, ore_vv@uralsib.ru
I'y3enb TuMoOLLKMHA, HaYanbHUK oTaena, tim_gg@uralsib.ru >Kanap CynTaHoB, aHanuTtuk, sultanovzs@uralsib.ru
AHTOH JlobaHoB, Bea. akcnepT, lob_at@uralsib.ru

dapuga AxmeToBa, Beg. cneuuanuct, akhmetovaff@uralsib.ru

[anuHa MNygeima, rn. cneumanucT, gud_gi@uralsib.ru

Onbra CtenaHeHko, cneumanuct, stepanenkooa@uralsib.ru

AHaAUTHYECKOE YIIPABA€HHE 10 OIIEPAUAM C AKITUAMU

PykoBoauTenu ynpasneHus

KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru Kum UcksH, iskyanks@uralsib.ru
Ctparterus / BaHku TenekommyHukauum /| Meama / UHcpopmaLMoHHbIe TeXHONOrMKU
AHTOH Tabax, cT. aHanuTuK, tabakhav@uralsib.ru KoHCTaHTUH YepHbIlweB, pykoBoAUTENb YNpaBneHus,
Hatanbs Maitoposa, aHanuTuk, mai_ng@uralsib.ru che_kb@uralsib.ru

KoHcTaHTMH BbenoB, aHanutuk, belovka@uralsib.ru
SkoHoMuka Poccun ) ; @

MoTpebuTtenbckun cektop / Po3Hn4yHas Toproens / TpaHcnopT
AHppet HukutuH, aHanuTuk, Nikitin_Al@uralsib.ru

Bnagumup Tuxomumpos, CT. akoHoMuCT, tih_vi@uralsib.ru
HedTb 1 ras / QHepreTuka

Katoc PanaHy, ct. aHanuTuk, rap_ca@uralsib.ru
Anekcen Kopmwukos, aHanuTuk, kor_an@uralsib.ru
MartBen Tawu, aHanuTuk, tai_ma@uralsib.ru

Masen MonukoB, aHanuTuk, PopikovPN@uralsib.ru

MeTtannyprus /| MawmHocTpoeHune
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru
OmuTpuin CmonuH, aHanutuk, smolindv@uralsib.ru

HacToswuin GlonneTeHb npeaHasHayYeH UCKIIOUNTENBLHO ANs MHKOPMaLMOHHBIX Lenei. Hu npu kakux obcTosaTenbCcTBax 3ToT GloNnneTeHb He JOMKeH
MCMOb30BaTLCSA UMK paccMaTpuBaThCs kak oepTa Unu NpeanoxeHne Aenatb odepTbl. HECMOTPS Ha TO, YTO AaHHbIN MaTepuan Gbin NoAroToBNeH
C MakcumarnbHoW TuwatensHocTblo, YPAIICUB He gaeT Hukakux MpsMbIX WM KOCBEHHbIX 3aBEPEHWI UMM rapaHTuii B OTHOLLUEHUM AOCTOBEPHOCTU
M NONMHOTBLI BKITIOYEHHOW B GtonneTeHb uHdopmauun. Hu YPAJICUB, HW areHTbl kOMnaHuu unu adunuMpoBaHHble NWLA HEe HECyT HuKakown
OTBETCTBEHHOCTM 3a NtoBble NpsSMbIe I KOCBEHHbIE YBbITKM OT UCMOMb30BaHWS HACTOSILLErO GIoNNeTeHs UK coaepxallencst B HeM WHopMaLmi.
Bce npaBa Ha GronneteHb npuHaanexat OO0 «YPAJICUB Kanutan», u copepxallasica B HeM MHOPMauUs HE MOXeT BOCMPOU3BOAMTLCS WM
pacnpocTpaHsTbcsl 6e3 npeABapUTENbLHOTO MMCbMEHHOTO Pa3peLLeHust.
© YPAJICUE 2006

anasneuue aHan3a [oJIroBbiX PbIHKOB

9 anpens 2007 ro. aa TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg uUsiB




