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Katouegwie undukamoput Ha 10 mapma 2016 2.
W3MEHEHWE

3AKPbITUE

3A EHb K HAY. FOA
BATIOTHbIW PbIHOK
EUR/USD 1,100 0,2% v 1,3% A
USD/RUB 71,16 -0,2% v -1,9% v
[EHEXHbIW PbIHOK
RUONIA 11,05 " 536.n A
Mexaun . PENO 093 o/n 10,70 2896.n. A -206.n v
MosPrime 3M 11,90 -16.n. v 1160 A
USD/RUB XCCY 1Y 9,75 106.n. A 7160 Vv
usT10 1,88 56.n. A -396.n v
Russia $ 5Y CDS 304 6 6.n. v 560 Vv
EMBI+ Russia 291 - u 416.n. A
003-26212 (12Y) 9,17 36.n. A -416.n. v
003 UH (7Y) 2,04 16.n. A 506 vV
Brent, ponn./6app.” 40,85 3,3% A 9,6% A
®OHA0BbIN PbIHOK
PTC 836 0,4% v 10,4% A
MMBB 1883 -1,4% v 6,9% A
S&P 500 1989 0,5% A 2,7% v
STOXX Europe 600 339 0,5% A -7,3% v
Shanghai Comp.* 2831 1,1% v -20,0% v
MSCI Asia Pacific 125 0,4% v 5,3% v
*OaHHble Ha 8:00 mck UcmouHuk: Bloomberg
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

10 MAPTA 2016 T. HABUIATOP PbIHKOB

v MupoBbie ¢oOHOOBLIE PbIHKM 3aKpbINMUCb BYepa YMeEpEeHHbIM
NMCOM B OTCYTCTBME 3HAYMMbIX OBLLEPBIHOYHBIX HOBOCTEN HakaHyHe
cerogHsilwHero 3acepanua ELIB. KotupoBkn Hedbtn Brent B TeyeHune
OHSA noytu kacanucb oTmeTkn 41 gonn. 3a Gappenb. [JoxogHocTb
UST10 Bbipocna Ha 5 6.n. u coctaBuna 1,88%.

v KoHceHcyc-nporHo3 nokasbiBaeT, 4Tto ctaBka ELIB no genosutam
O6ynet cHwkeHa go MuHyc 0,4%, a Kpome TOro, perynstop MOXeT
yTBEPOUTL yBenuueHve obbeMOB Bbikyna obnuraumin go 75 mnpg
€Bpo B MecsL C Tekywmx 60 mnpg eBpo.

v [aHHble 0 noTpebutenbckon MHpNAUMM B Knutae BbIWNM YyTb Bbille
oXuaaHun — nHnaums yckopunace 4o 2,3% (oxvaanock 1,8%).

v" AreHTcTBO Moody’s 06bsIBMNO, YTO OT3bIBAET CYBEPEHHbIA PEATUHF
Poccun no HaumoHanbHoW Likane u B TeYeHWe roa oT30BeT npoyve
PEWTUHIN MO HaLMOHAaNbHOW LIKane, MPUCBOEHHbIE POCCUIACKUM
3MUTEHTaM, MO MPUYMHAM NPEUMYLLECTBEHHO aAMUHUCTPATUBHOIO U
KOMMep4eckoro xapaktepa. PelTuHr1, npucBoeHHble no rnobansHoi
wkane (B8 TOM uucrne u O®P3), ocTalTCca HEUIMEHHBIMU, W,
crnepoBaTenbHO, COObITME HE MMEET CYLLECTBEHHOTO HeraTMBHOMO
3Ha4YeHus Ans pbiHKa.

v [oxoaHocTb POCCUNACKUX eBpoobGnurauumn MeHsinachb
pas3HOHanpaBneHHo U  NPEeMMYLLEeCTBEHHO  He3HauuTenoHo. B
CyBEPEHHOM CErmMeHTe M3MeHeHUs He npesbiwanu 2 6.n. [JoxoaHOCTb
OnnHHBbIX RUSSIA 42 n RUSSIA 43 He uameHunacb M cocTtasuna
5,66-5,77%.

v Ha pbIHKe NoKaribHOro CyBepeHHOro Aonra AOXOAHOCTb Bblpocna: Ha
KOpPOTKOM OTpeske pocT gocturan 15 6.n., Ha cpegHeM U ONIMHHOM — B
cpeaHem 5-10 6.n. JoxogHocTe OP3-26212 coctasuna 9,17%.

v" Poccuiickuin (pOHAOBLIN PBLIHOK BYepa OTbIrPbIBaN  CHWKEHME
rnobanbHbIX NAOWA[oK, Cny4YMBLLEecs B BbIxogHOW, 8 mapTa. Pybnb
npn 9TOM NPOAOIIKNUI YKPENNSATLCS, POCCUMINCKasA BanoTa yxe B Ninoce
C Havana roga. Xyxe pbiHka 6binn HedTAHble Bymarn: 3% notepsan
NYKOWNN, 2% — TaTHedTb. DHepreTuyeckne akumm, HaobopoT, pocnu,
oTpacneBon uHaekc MMBB nouytn Ha 2,5% onepeawn LUMPOKMI
WHOEKC.

HoBoctH

» 3.0H Poccus: npegBaputenbHasi oueHka notepb. HemtpanbHo

» OlK-2: oxunpgaemo cnabble pesynbtaTthl 3a 2015 rog. HentpanbHo

KiioueBble COGBITHSA AHSA

» EBpo3oHa: pewenne ELIB no craeke (15:45), npecc-koHbepeHuus
rnasbl ELIB M. Oparu (16:30)

» CLUA: 3asBkm Ha nocobue no 6Gespabotuue (16:30), gaHHble O
OrompkeTe cTpaHbl (22:00)
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3.0H POCCUHA

Tukep EONR RX
LleHa 2,48 PYB.

Lienesas ueHa NMEPECMOTP

OrkK-2

Tukep OGKB RX
Llena 0,2408 PYB.

Llenesas ueHa NEPECMOTP

[enapmamernm aHanu3sa
pblHO‘-/HOU KOHBIOHKMYPbI

HABWIATOP PbIHKOB

3JIEKTPO3HEPTETHUKA

3.0H Poccus: npeaBapuTe/ibHas OlleHKa IOTePb.
HelTpaibHO

HoBocTb. Buepa Hemeukuin E.On ony6nukosan otyeTHocTb 3a 2015 rog u
packpbinl HEeKoTopble UMpbl CBOEr0 POCCUINCKOrO CerMeHTa, KOoTopble
6nun3kn k pesynbtatam 3.0H Poccus.

AdhekT Ha komnaHuro. EBITDA poccUMICKOro cermMeHTa CHMU3Mnacb Ha
7% r/r n pocturna 24,6 mnpa py6. KomnaHus packpbina Takke OLEHKY
BeposiTHOro  yuwiepba ot aBapum Ha  bepesosckonn  P3C.
BoccTtaHoBuTenbHbIE paboThl OLlEHNBaKOTCA B CymMy MeHee 15 mnpa pyo.
M npoanatcs kak MuHMMyMm 20 MecsiueB. MeHemXMeHT cuuTaeT, 4To
CTpaxoBKa JOMKHa MOKPbITb 3HAYMTENMbHYIO YacTb YObITKOB OT aBapum.

Addpekt Ha akumu. B HacTosWMA MOMEHT NafeHue kanuvTanusauuu
3.0H Poccua ¢ momeHTa npowucllecTsBus coctaBnseT okono 35 mnpa
py6., 4TO 6nU3KO MO 0OBLEMY OXUOAEMbIX MOTEPb Ha BOCCTAHOBMEHME U
HeaononyyYeHHbIx 4oxodos (okorno 40 mnpg py6.). Takum ob6pa3om, pbIHOK
yXXe B NOJHOM Mepe OLUeHW BO3MOXHbIE NoTepun oT aBapun. JanbHenwas
cyabba koTnpoBok 3.0H Poccumn ByaeT 3aBuceTb OT pasmepa CTpaxoBbiX
BbINMaT 1 peLleHnii No AuBMAeHAHbIM BbinnaTtam 3a 2015 .

Mameeli Taliy
+7 (495) 980 43 89 (906. 5 43 89)

OI'K-2: oxkugaemo ciaabbie pe3yabTaThl 3a 2015 roj.
HeliTpaibHO

HoBocTb. OI'K-2 onybnukoBana oxwuaaemo crabble pesynbtaThl 3a 2015
roq no MC®O. Belpyuka cHusunace Ha 3,2% r/r go 112,2 mnpg py®.
CkoppektupoBaHHass EBITDA ynana Ha 14,7% r/r po 12,2 mnpg pyb6.
Yuctas npubbinb coctaBuna 2,6 mnpg py6. no cpaBHEHMIO C YObITKOM
1,6 mnpg py6. ronom paHee.

Adhbekt Ha komnaHuro. CHuXKeHMe onepauuoHHON peHTabenbHOCTH
0o6ycrnoBneHo HebnaronpuATHON LIEHOBOW KOHBLIOHKTYPOW Ha  pbIHKE
3MNEeKTPOIHEPINM, YTO CBA3AHO Kak C HU3KMMKU TeMNamu pocTa crnpoca, Tak
1 C BBOOOM HOBbIX MOLLHOCTEW B €QUHO SHEProcucTeMe.

Addekt Ha akuum. OtyeTtHOoCcTb MO MCPO 3a 2015 rog He crana
HEOXMAAHHOCTBIO nocrne onybnmkoBaHHbIX pedynbtatoB 2015 r. no PCBY
m 3a 9M15 no MC®O. TllpuHMmas BO BHUMaHWe He3aKOHYEHHbIe
WHBECTULUMNOHHbIE npoekTbl OlK-2, Mbl He oxvgaem AMBUOEHOHOMN
poxogHocTu no utoram 2015 r. Bbie 3%.

Mameed Taiy
+7 (495) 980 43 89 (006. 5 43 89)
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]6 6 py6asx cpokom Ha 7 OHell  /[lenosumHvble aykyuoHsl Kasxnaueiicmsa H3ameHeHus kaovegoli cmasku L|B

[ATA CTABKA

JIUMUAT,

NIUMNT, BID/

TPMH PY5. mnpgpys. COVER 29 sHBaps 11,00%
16 deBpans 0,54 1,8x 11,50% 16 ceBpans B35) 30 3,0x 11,10% 11 pexabpst 11,00%
09 dreBpans 0,38 1,2x 11,75% 09 ches pans 14 250 0,9x 10,70% 30 okTsi6ps 11,00%
02 ceBpans 0,10 3,9x 12,00% 08 dreBpans Bill 100 0,6x 10,80% 11 ceHTAbpS 11,00%
26 sHBapst 0,77 1,2x 11,91% 02 dreBpans 14 350 1,3x 10,70% 31 mona 11,00%
19 sHBaps 0,62 2,0x 11,91% 01 dreBpans 31 200 1,0x 10,80% 15 nioHs 11,50%
12 aHBaps 0,84 2,2x 11,86% 26 sHBaps 14 250 1,7x 10,99%

AyKkyuoHbl eatomuozo PETIO

BastomHble kpedumbel o0 HepbIHO4HbIE AKMUBbI

NAMUT, NUMUT,
MneA gonn. MIPA Aonm.
16 ceB pans 7 0,1 0,2x 2,51% 02 okTabps 28 0,5 0,9x 2,44%
15 deBpansa 28 2,0 1,1x 2,46% 04 ceHTs6ps 28 0,5 0,9x 2,45%
09 deB pans 7 0,1 0,2x 2,51% 07 aBrycra 28 0,5 0,9x 2,44%
08 ceBpans 28 3,0 1,0x 2,44% 10 niong 28 0,5 0,9x 2,44%
08 e pans 364 0,1 0,1x 4,14% 11 nions 28 0,5 0,9x 2,44%
02 cheBpans 7 0,1 0,1x 2,53% 17 anpens 28 1 0,5x 1,93%
Junamuka py6sesoti yeHvl Ha Hegpmb Brent Hzmenenue kypcos sanrom EM k doanapy 3a denv
3000 I RUB
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Uemouruk: Bloomberg Uemoynuk: Bloomberg
HeobbluHble 065eMbl Mop208 Jludepbl u aymcatioepbl
Se.gomn  Toic omn i
ToIESCE: TbIC. gonn. ThbIC. gonn VK, TP
[ R
Pycan RUAL RX -3,74% 881 4231 5 rap
Aspocbrior AFLT RX -5,29% 3700 12111 3 [ ey
PCK CeBepo-
HMTM, roP NCSP LI 1,94% 28 87 3 i Sanas
Poccetn RSTI RX 2,71% 824 2473 3 _ Pyclnapo, ATP
rrc il

[enapmamernm aHanu3sa
prHOLIHOLj KOHBIOHKMYPbI
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126 -10% 8% 6% 4% 2% 0% 2% 4% 6%

UcmouHuk: Bloomberg

UcmouHuk: Bloomberg
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OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PE15 PIE16
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 1474 2012 36% ow 49048 1,8% 3,8% 10,8% 8.7% 0,4% 4,3% 83% 15 15 17 16
HOBAT3K NVTK LI nonn. 89,5 100  23% ow 27175 0,5% 43% 13,3% 5,3% 11,6% 3,5% 9,0% 1,5 97 94 83
PocHedhTb ROSNRX py6. 296,0 3117 5% N 44085 1.7% 21% 11,5% 18,9% 17,0% 2.9% 16,9% 30 29 29 27
Jlykoiin LKOD LI fonn. 388 543 40% ow 32959 0,4% 8,9% 26,4% 9,1% -11,8% 9.2% 20,3% 1.8 83 34 30
CypryTHecpTeras 06. SNGS RX py6. 404 266  -34% uw 20 296 0,5% 2,5% 10,0% 17.9% 19,8% 2,9% 19,0% 76 84 47 58
CypryTHechTeras npvs. SNGSP RX py6. 448 405  -10% N 4849 0,9% 3.2% 3,7% 5,7% 13,6% 14% 1,3%
Ta3npom HethTb SIBNRX py6. 1475 2012 36% ow 9828 0,7% 0,1% 1,6% 0,5% -10,0% 0,6% 4.2% 19 20 14 13
TatHethTb 06. (ADR) ATAD LI fonn. 295 321 9% N 10712 0,6% 83% 17.8% 6,9% 54% 14,4% 12,0% 69 6,1 44 39
TarHedTb npus. TATNP RX py6. 197,0 2169 10% ow 409 0,3% 4,1% 9,0% 9,0% 22,7% 5,9% 11%
BalHedTh BANE RX py6. 2686 2323 -13% N 5584 0,4% 17% 25,8% 26,8% 51,6% 24% 35,1% 38 39 24 24
BawHedTb npus. BANEP RX py6. 1850 1861 1% N 776 1,2% -1,3% 4,0% 1.2% 45,6% 0.2% 7,8%
TpaHcHedbTb NpuB. TRNFP RX py6. 193000 76309  -60% uw 417 19% 71% 0,7% 21,7% 41,5% 7.9% 0,5%
Hopunbekui Hukenb MNOD LI nonn. 132 168  21% ow 20 849 1,4% 7,6% 21,4% 16% 22,5% 8,9% 4,0% 52 52 39 38
Anpoca ALRS RX nonn. 1,00 150  50% ow 7349 21% 0,4% 14,0% 43,3% 4,8% 22% 26,9% 56 47 45 39
Pycan 486 HK  rowk. gonn 27 47 75% N 5243 1,8% 5,0% 16,5% 1,1% 46,3% 7,6% 13,1% 30 36 40 50
HIMK NLMK LI nonn. 109 104 4% N 6503 14% 8,0% 18,3% 14,6% -12,9% 10,8% 27,5% 83 6,5 48 42
Espa3s EVRLN  6put.nexc 88,6 502 43% uw 1775 6,4% 26,2% 35,6% 22,3% 51,9% 29,4% 21,0% 77 36 39 34
Cesepcranb SVST LI fonn. 89 99 1% N 7468 0,9% 5,9% 7,0% 5.2% 22,4% 89% 6,6% 78 6,9 45 43
MMK MMK LI fonn. 37 56  53% ow 3159 52% 11,4% 16,5% 0,1% 16,7% 13,1% 10,2% na 119 45 38
Polymetal POLY LN nonn. 10,0 93 1% N 4231 2,6% 5,6% 16,0% 31,8% 41,5% 8,1% 19.9% 10 114 6,7 7.2
Nordgold NORD LI fonn. 29 ulr ulr 1077 0,0% 3,8% 12,8% 19% 7.6% 23% 7,6%
Pacnapckast RASP RX ponn. 0,36 ulr ulr 250 0,4% 0,7% -1,0% -19,7% -40,2% 1,3% -15,6%
TMK TMKS LI nonn. 2,9 ulr ulr 719 0,9% 6,0% 13,1% 8,8% -10,6% 7.8% 94%
WHrep PAO IRAO RX py6. 1,65 1,90 15% ow 2421 32% 4,2% 17,5% 48,0% 74,6% 3,8% 49,2% 0,1 0,1 0.4 04
Pycluapo HYDRRX py6. 0,69 050  -28% N 3756 1,6% 1,4% 1,6% 16,3% 18,3% 25% 19% 74 57 64 64
OrK-2 OGKB RX py6. 0,24 ulr ulr 374 1.2% 19% 3,7% 1,7% 12,1% 1,2% 8,0%
3.0H Poceus EONRRX py6. 248 ulr ulr 2197 0.2% 1,1% 0,1% -19,0% 13,7% 0.8% 22,0%
J+en Poccust ENRURX py6. 0,77 ulr ulr 381 1,1% 37% 7.1% 5,1% 2,9% 4,1% 7,3%
OCK FEESRX py6. 0,068 0,080  -12% N 1225 0,1% 0,9% 9.2% 15,5% 2,3% 0,4% 15,2% 21 21 33 33
Poccuiickve CeTy, 06. RSTIRX py6. 0,58 045  -22% N 1304 2,7% 11,.9% 21,0% 32,8% 4,0% 7.3% 25,8% 20 20 41 41
Poccuiickue CeTw, npus. RSTIP RX py6. 0,71 ufr ulr 21 0,1% 1.7% 14,4% 22,5% 23,1% 13% 19,6%
MOJCK MSRS RX py6. 0,81 0,90 12% N 552 1,0% 31% 6,9% 6,9% -24,9% 1,8% 7,6% 42 42 32 32
MPCK LierTpa MRKCRX py6. 0,22 0,22 0% N 131 2,0% 5,0% 8,0% 17,6% 22,1% 28% 129% nm nm 42 42
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,062 0,070 13% N 98 -1.0% 1,6% 37% 2.1% 21.4% 0,8% -1.6% nm nm 37 37
MPCK Bonru MRKV RX py6. 0,024 0,025 2% N 61 0,2% 8,7% 13.2% 21,7% 8,3% 6,8% 257% nm nm 23 23
MPCK Ypana MRKU RX py6. 0,108 0073  -32% N 133 24% 14,3% 14,9% 13,5% 55,8% 13,1% 13,7% nm nm 37 37
MPCK Cesepo-3anapa MRKZ RX py6. 0,037 ulr ulr 49 4,0% 0,3% 28,9% 35,6% 9,6% 10,6% 33,6%
Texarepro, 06. LSNG RX py6. 2,46 2,30 1% N 57 0,8% 8,9% 9,1% -1,6% 8,0% 6,5% 7,9% 13 13 21 21
JleHaHepro, npus. LSNGP RX py6. 13,95 ulr ulr 18 0,7% 1,1% 1,8% 16,3% 16,7% 1,5% 17,7%
MPCK Cubvpu MRKS RX py6. 0,050 ulr ulr 66 0,8% 1,2% 0,7% 0,6% -39,5% 14% 2,0%
Ky6aHb3Hepro KUBE RX py6. 65,00 ulr ulr 258 0,0% 2,9% 14,0% 5,9% 30,3% 2,0% 8,3%
MPCK tOra MRKY RX py6. 0,036 0030  -17% N 25 21% 1,7% 11,5% 16,0% 0,1% 2.2% 15,8% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 12,30 ufr ulr 27 0,0% 0,4% 0,8% 0,8% 21,2% 1.2% -1,6%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 6,5 90  39% ow 3136 1,3% 7.8% 16,1% 4,8% 0,8% 16,9% 10,2% 73 6,5 44 42
Axpexc YNDX US nonn. 13,9 15,3 10% ow 4423 1.2% 21% 8,6% 9,2% 1,7% 74% A1,7% 291 256 158 136
Merachon MFONLI fonn. 126 160 2% ow 7812 0,0% 3,3% 14,0% 9,4% -24,6% 7.2% 82% 19 117 49 48
MTC MBT US nonn. 77 120 55% ow 7976 34% 3,6% 12,1% 15,6% 13,7% 10,3% 24,9% 87 82 43 42
VimpelCom Ltd VIP US fonn. 4,0 ufr ulr 7027 5,8% 7.2% 17,7% 24,6% 27,0% 13,0% 22,0%
Mail.ru MAIL LI fonn. 209 220 6% uw 4589 1.4% 0.2% 3,5% 2.8% 17,1% 1,0% 7,5% 301 236 17,9 15,0
PocTenexom o6. RTKMRX py6. 93,6 120 20% ow 3387 1.2% 21% 9,4% 7.8% 7.6% 54% 34% 141 107 41 40
PocTenexom npue. RTKMP RX py6. 66,1 758  15% ow 195 0.2% 0,5% 1,6% 2.2% 8,3% 2,0% 4.3% 141 107 41 40
Qwi Qwius nonn. 1.8 325 176% ow 756 4,8% 5,8% 5,5% -35,8% 47,5% 5,9% -34,4% 179 144 43 35
Aspocnor AFLT RX py6. 625 65,0 4% ow 975 5,3% 21% 11,9% 4,4% 70,4% 9,4% 11,3% 58 34 6,6 56
HVTT NCSP LI nonn. 40 ulr ulr 1014 4,0% 1,3% 4,0% 3,4% 98,5% 1,3% 23%
T paHCKOHTeiiHEp TRCNLI fonn. 50 ulr ulr 693 0,0% 0,0% 0,0% 0,1% 42,6% 0,0% 0,1%
Globaltrans GLTRLI fonn. 40 40 1% N 710 0,3% 0,5% 10,3% -15,5% -20,6% 1,8% -12,8% 163 122 49 48
FESCO FESHRX py6. 25 ulr ulr 103 0,2% 0.2% -1,8% 9,6% 23,2% 0,4% 7,9%
Global Ports GLPRLI nonn. 26 ulr ulr 497 -10,3% -10,3% -13,5% 27,0% -34,2% 5,5% -20,0%
Ypankanui URKA RX py6. 163,0 170,5 5% uw 6725 0,4% 0,6% -3,0% -10,2% -3,6% 0,4% -7,9% 70 64 56 52
®ocarpo PHORLI nonn. 13,7 175  28% ow 5323 1.9% 54% 21.2% 4,6% 20,7% 7.5% 6,6% 57 64 48 51
AKpOH AKRN RX py6. 3840 1568  -59% N 2187 3,5% 51% 54% 12,2% 55,6% 1,9% 1,6% 44 39 36 34
X5 Retail Group FIVELI nonn. 185 ulr ulr 5024 -19% 3,9% 121% 5,4% 41,2% 0.8% 24%
Marhut MGNT LI nonn. 36,8 ulr ulr 17 395 2,6% 49% 16,9% 8,3% -18,4% 9,8% 8,5%
Aviken DIXY RX py6. 2618 ulr ulr 459 0,3% -3,6% -1.8% -15,8% 43,2% 3,7% -13,6%
O'Keit OKEY LI fonn. 16 ulr ulr 425 0,6% 19% 2,9% 21,2% 53,9% 1.3% 21,0%
Pycarpo AGRO LI nonn. 175 195 1% ow 2100 2.2% 4,2% 19,5% 41,7% 191,7% 1,7% 27,3% 68 78 6,1 55
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 108,2 101,7 6% N 32809 -1,.21% 0,10% 12,25% 8,01% 54,94% 1,07% 6,80% 13,0 6,1 11 09
CBepBaHk npuB. SBERP RX py6. 76,5 76,2 0% N 1075 17% -1,0% 9,1% 54% 50,7% 0,5% 0,0%
BTb AO VTBRRX py6. 0,076 0,034  55% uw 13775 -1,91% 4,75% 8,98% 0,16% 20,81% 3,04% 5,11% - 259 14 13
Bakk «®K OTkpbiTHe» OFCBRX py6. 1427 ulr ulr 2885 0,0% 0,0% 7.7% 18,9% 21,2% 0,1% 16,5%
BaHk Canir-Teepbypr 06. BSPB RX py6. 422 452 % N 261 0,35% 0,24% -1,29% -3,65% 33,76% 0,35% -3,10% 97 40 03 03
Bo3poxaeHue 06. VZRZ RX py6. 522 340 -35% uw 174 04% 0,4% 0,6% -13,3% 20,8% 0,4% -13,9% 302 82 0,5 0,5
Bo3poxaeHue npys. VZRZP RX py6. 1245 ulr N 2 0,81% 247% 122%  -2611% 39,89% 375%  -18,09%
Mockosckas Bupxa MOEX RX py6. 99,9 1271 21% ow 3199 0,6% 2.2% 9,8% 11,9% 53,7% 0,9% 9,3% 128 110 22 2,0

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

HcmouHuk: daHHble komnaHul, Bloomberg
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KAJIEHJAPb KOPIIOPATUBHBIX COBBITUI

OATA COBbITUE NEPUOO
10.03.2016 OHen Poccus: duHaHcoBbie pe3ynbTaThl no MCOO 2015
10.03.2016 MarHuT: onepaumMoHHble pe3ynbTaThl depanb
14.03.2016 PocTenekom: cmHaHcoBble pesynbtaTtel no MCOO 4K15
14.03.2016 J[AuKcu: onepaunoHHble pe3ynbTaThbl deBparnb
14.03.2016 BawHedTb: brHaHcoBble pe3ynbTathl no MCPO 2015
15.03.2016 C6epbaHk: drHaHcoBble pesynbTaTthl o MCOO 2015
15.03.2016 EBpa3s: ¢umHaHcoBble pesynbtaTtel no MCOO 2015
15.03.2016 PocTtenekom: chHaHcoBble pedynbTaTbl o MCHPO 4K15
15.03.2016 OHen Poccus: aeHb MHBecTopa, nybnunkaums 6usHec-nnaHa Ha 2016-2019
15.03.2016 Hopunbckuin HUKenb: duHaHcosble pedynbTaTthl no MCOO 2015
17.03.2016 Mera®oH: puHaHcoBble pesynbTathl no MCOO 4K15
17.03.2016 AJTIPOCA: dumHaHcoBble pesynbtaTtbl no MCOO 4K15
17.03.2016 BTB: cduHaHcoBble pe3ynbTaTtel no MCPO 2015
18.03.2016 MTC: cbuHaHcoBble pe3ynbTtatel no MCPO 4K15
18.03.2016 X5: dmHaHcoBble pedynbTatbl no MCHO 4K15
18.03.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2015

21-25.03.2016 BaHk «CaHkT-lMeTep6ypr»: puHaHcoBble pedynbTatbl no MCHO 2015
21-25.03.2016 HNMK: cduHaHcoBble pesynbtatel o MC®O, [leHb nHeectopa (JToHOoH) 4K15
23.03.2016 Pycluppo: dmHaHcoBble pedynbTaThl o MCHOO 2015
24.03.2016 Pacnapackas: ouHaHcoBble pesynbTtatbl no MCPO 2015
29.03.2016 Polymetal: ¢pmHaHcoBble pe3ynbTaThl o MCHOO 2015
30.03.2016 PocHedTb: puHaHcoBble pesynbTaTthl o MCPO 2015
31.03.2016 OHen Poccua: duHaHcosbie pesynbTaThl no PCBY 2015
31.03.2016 Eurasia Drilling Company: duHaHcoBble pedynbTtaThl no US GAAP 2015
31.03.2016 [Oukcu: mHaHcoBble pe3dynbtaTbl no MCHPO 4K15

Mapt NYKOWN: cuHaHcoBble pesynbTaTthl no US GAAP 2015

Mapt CUBYP: duHaHcoBble pe3ynbtatshl no MCHO 2015
07.04.2016 C6epbaHk: huHaHcoBble pedynbTaThl No PCBY Mapt
14.04.2016 HINMK: onepaumnoHHble pesynbTatsl 1K16
20.04.2016 EBpa3: onepauuoHHble pesynbTaThbl 1K16
21.04.2016 Pyclmapo: onepauvoHHble pesynbTaThbl 1K16
26.04.2016 Pacnaackasn: onepaunoHHble pe3ynbTaTbl 1K16
27.04.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 1K16
28.04.2016 OHen Poccusa: duHaHcosble pesynbTaThl no MCOO 1K16
29.04.2016 Pycl'mapo: dvHaHcoBble pesynbTatel no PCBY 1K16
30.04.2016 CypryTHedTeras: puHaHcoBble pesynbTaTbl no MCPO 2015

Anpenb TpaHcHedTb: drHaHCcoBbIe pesynbTaTtel o MCOO 2015
Anpenb Pyclvapo: feHb nHeectopa
05.05.2016 OHen Poccus: duHaHcoBble pe3ynbTaThl No PCBY 1K16
11.05.2016 C6epbaHk: rHaHcoBble pesynbTatel no PCBY Anpenb
12.05.2016 VimpelCom: duHaHcoBble pedynbTathl no MCOO 1K16
18.05.2016 Polymetal: aeHb nisectopa
23.06.2016 Pyclmpapo: dvHaHcoBble pesynbTatel no MCOO 1K16
MioHb OHen Poccus: rogoBoe cobpaHune akunMoHepoB

UcmouHuk: aHHble KomnaHul, Bloomberg
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BAYKHDBIE COBbITHA, MAPT

IMH BT CP 9T nT
» Poccus: » EC: BBI3a 4K15, » Kuraii: CPI » Poccus: CPI
7 BbIXOAHOM 8 OLIEHOYHbIN 9 10 » EC: pewenve 11
> Kurait: » Poccus: ELIB no ctaske
30710TOBANIOTHbIE BbIXOZIHOM
pesepBbl » Kuraii: Toprosbiit
» EC: 2-gHeBHas 6anaHc
BCTpeya
MUHUCTPOB
(uHaHcoB

14 15 » CLIA: 16 » CLUA: pewenne 17 » EC: CPI 18 » Poccus:

NPOMbILLNIEHHOE ®PC no cTaBke 3aceaaHue LIb

NpON3BOACTBO, » CLUA: nHpexc

PPI 3KOHOMMYECKMX
HacTpoeHwit
(Muyuran)

21 22 23 > CWA:mpogaxn 4 » EC:PMI 25 > ClA: B3

HOBbIX JOMOB » CLUA: cnpoc Ha 4K15
» EC: uHpexc TOBapbl
noTpebuTensckoro ANUTEMNbHOTO
[noBepus nonb30BaHNst
28 » CLUA: » CLUA: nHpekc » EC: uHpekc 31 » EC: oueHka CPI 1 » Kuraii: PMI

pacronaraemble noTpebuTensekoro noTpebuTenseKoit » EC: ypoBeHb
[10X0Abl 1 [nosepus YBEPEHHOCTI 6e3pabotuul, PMI
pacxogbl » CLUA: PMI,
Hacenexus payrolls

» MpasgHuku
P BaxHble cobbITUs
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+7 (495) 983 18 00
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+7 (495) 988 23 75 +7 (495) 983 18 80
TOPI'OBJIl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ICOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 9104
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[laHHbIli OTYET NOArOTOBNEH aHanUTUkamu «lasnpombaHka» (AkumoHepHoro oblectsa) (aanee — Bakk IMB (AO)) Ha ocHoBe NMyBAMYHBIX UCTOYHUKOB, 3aCnyXWUBalOWLMX, HA Hall B3rnsd, AoBepws, oaHako bawk M (AO) He ocylecTBNSET NpoBepKy
MPe/CTaBNEHHbIX B 3TVX UCTOUHUKAX [AHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb U MONHOTY. MPECTABNEHHbIE B OTYETE MHEHUS U CYXOEHUS OTPaXaloT TONbKO MMYHYI0 TOUKY 3PEHNS aHANUTUKOB OTHOCUTENBHO (DMHAHCOBBIX UHCTPYMEHTOB,
9MUTEHTOB, ONMCbIBaEMbIX COBbITHIT 1 aHanuupyembix cutyauuit. Mienne Banka IMIB (AO) MOXeT OTnMYaTbCs OT MHEHUst aHanuTvkoB. OT4eT COOTBETCTBYET AaTe ero nybnuKkaLuM u MOXeT U3MeHsTbCst 6e3 npedynpexaeHns, B TOM Yucne B CBS3M C
MOSBNEHMEM HOBbIX KOPNOPATUBHLIX M PbIHOYHBIX AaHHbIX. Bark [MTIB (AO) He oBs3aH OBHOBNATb, M3MEHSTL UMM AOMONHATL AaHHbIA OTYET MAK YBEAOMAATL KOro-nubo 06 aToM. AHanuTUdeckue MaTepuansi N0 AMUTEHTaM, (UHAHCOBBLIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, NPEeACT eknio! 0 B MHOPMALWMOHHBIX LiENIsiX U He SIBNSIETCS COBETOM,
pexoMeHzaLyedt, NPeANOXeHNeM KyniTb UM NPoZaT LieHHble GyMary Ui Hble (hMHAHCOBbIE MHCTPYMEHTBI, O(HEpTOil N PEKNaMOii, ECIIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM MPUNIOKEHMSIX K HEMY. GUHAHCOBBIE MHCTPYMEHTBI, YNIOMUHAEMble
B JJaHHOM OTYeTe, MOTYT BbiTb HE MOAXOAALUMMU UHCTPYMEHTAMI UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET CoaepkaTb UHAOPMALWIO O DMHAHCOBLIX UHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKW AN NPOAAXY HEMPOBECCHOHANBHBIMM
YHaCTHUKaMM pbiHKa. OTYET He MOXET CRYXUTb OCHOBAHUEM ANS MPUHSATUS MHBECTULMOHHBIX PELLEHMI. VIHBECTOPbI AOMKHBI MPUHIMATL UHBECTULIMOHHBIE PELLEHNS CaMOCTOSTENbHO, MPUBNEKast COBCTBEHHBIX HE3ABUCUMBIX KOHCYbTAHTOB, ECII CONTYT 3TO
HeobxoaumbIM. Hu aHanuTuku, H1 bank [TIB (AO) He HecyT OTBETCTBEHHOCTb 3a AE/CTBISY, COBEPLUEHHbIE HA OCHOBE M3NOXEHHOI B 3TOM oTuYeTe MHopMaLu. Bank B (AO) u/unm ero COTPYAHUKI MOTYT UMETb OTKPBITHIE MO3ULIM, OCYLLECTBNIATL OnepaLym1
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MHCTPYMEHTAMM, BbICTYNaTb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEppPaitTepoM, KOHCYNbTAHTOM WM KPEAUTOPOM 3MMUTEHTA LIEHHbIX GyMar Unin MHAHCOBbIX MHCTPYMEHTOB, YNIOMSHYTbIX B HACTOSILEM
otyete. feiictus banka MB (AO) B AanbHeilemM He AOMKHbI paccMaTpuBaTbCs Kak CTi pylowue unu nob MHBECTMPOBaTb CPEACTBA UMW MHBIM 0Bpa3soM yyacTBOBaTb B Kakux-nubo caenkax, yyacthe B KOTOPbIX 3anpeLyeHo
3aKOHOJATENbCTBOM UMM MPOYMMIA HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIS, CIOCOBCTBYHOLLME YYACTHIO B TakvX CAENKax. MHBECTOPbI AOMKHbI CAMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAENOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHLLMU VX UHBECTULIMOHHYHO AESTENbHOCTb.




