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Katouesbie undukamoput Ha 31 .mapma 2016 2. v MupoBble )OHAOBbIE pbIHKM BYepa BO3OBHOBMMM  POCT,
3AKPLITHE 3AﬂEHvI|:3MEHE::E\H. oA esporeickne  nnowaakn  npuGasunu  15-2,0%,  OTbIrpbiBas
BANIOTHbI PHIHOK BYepalLHee BbicTynneHne k. NenneH; guHamuka 6upx CLUA Gbina
EURIUSD 1,132 05% A 43% A bonee ckpomHol — B npegenax 0,5%. B nuaoepax — saHepreTuyeckme
bm . UL SR S akuMM Ha oHe pocTa LeH Ha cbipbe. [oxoaHocTs UST10
RUONIA 11,16 4560, VY 6460 A yBeNnuunnacb HeaHaumMTenbHo - Ha 2 6.n. ao 1,82%.
x::‘s:;é;’;noomom 1?52 éﬁaii;' : 71056: : v HedTb BYepa popoxana, B cepeavHe AHa npobusas 40,5 ponn.
USD/RUB XCCY 1Y 9.40 2860 A 10660 v HaBepx. CerogHsi yTpom LieHa Ha Brent ywna Hxe 39 gonn./6app.
gj:;:MYCDS *2:32 27 662 : ‘:ig: M v" [1oXOAHOCTb POCCHIICKMX €BpooBnuraumii BYepa CHukanacb. B
EMBI+ Russia 201 . . 4160 a CYBEPEHHOM CErMeHTe — B cpegHeM Ha 5 6.n., JOXOAHOCTb AJTUMHHbIX
003-26212 (12Y) 9,08 4560 v 506N v RUSSIA 42 n RUSSIA 43 — 5,53-5,63%. B HerocygapCTBeHHOM
CermMeHTe CHKEHME JOXOAHOCTU cocTaBuo B cpeaHem 10 6.n.
v" Ha (hoHE BPEMEHHOIO YA0POXaHUs HE(TU JOXOAHOCTb Ha FIOKarbHOM
870 3% A 149% A pbIHKe CyBepeHHOro gorira 3amMeTHO cHU3unack. Ha afiMHHOM oTpeske
MMBE 1868 2% A 61% A - Ha 10-17 6.n., coctaBus no Od3-26212 9,08%
8P 500 2064 04% A 10% A
STOXX Europe 600 34 1A TRy V" AykuvoHbl O®3 MpOLLNM YCMELHO MY 3HAYMTENBLHOM nepecripoce. B
A ey g;; N 12449// ’ uTtore MiuHcuH paamectun 11,5 mnpa py6. Od3-26217 ¢ JOXOAHOCTbIO
CSarIe Ha 800 MoK Vemovsuk: Bloomberg 9,34%, a Tarke 2 mnpg pyd. no nuHkepy (peanbHas goxogHocTb 2,47%)
Junamuka espoobauzayuti Poccuu u ananozos (Z-spread) M 9,3 Mrpa pyb. no «cprioatepy» 24018 ¢ poxoaHocTsio (no MMBB)
400 1000 10,99%.
M\/_/\ v" Poccuiickuit hbOHAOBBLIN PbLIHOK MOCfle Hedenu nafjeHus Ha
%—A 500 HebonblwMX obGbemax nokasblBan BYepa panv B cepeavHe OHA
v\-—-\/\/\_,\ BCre 3a HedpTbio, O4HAKO K BEYEpPY, KOraa KOTMPOBKK Ha Brent ctanu
a0 4+ Lo 3arnbatbcs BHWM3, yMmeHbwun poct pgo 1,0-1,5%. B nugepax
TMAP IgLTSAgIAMﬂMAP 16MAP 21 MAP INDZSNMA/:ZP HedpTerasoBble «ukn» - asnpom (+2,1%) n PocHedTb (+3,9%),
SOAF 41 TURKEY 41 (np wk) nocrneaHssi cerogHs otyuTtaetca 3a 2015 rogq no MC®O. A Bot
Yemounux: Bloomberg MarHuT 6bIn Xye pbiHka (-1,8%).
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CYPIYTHE®TEIA3 AO

Tukep SNGS RX
LieHa 39,3 PYB.
LleneBas ueHa 26,6 PYB.
MNoTeHuman pocta -32%
PekomeHpauus XYXE PbIHKA

CYPIYTHE®TEIA3 Al

Tukep SNGSP RX
LieHa 44,45 PYB.
LleneBas ueHa 40,5 PYB.
MNoTeHuman pocta -9%
PekomeHpauus MO PbIHKY

TATHE®Tb AN

Tukep TATNP RX
LieHa 202,9 PYb.
Lienesasi ueHa 216,9 PYB.
MNoTeHuman pocta 7%
PekomeHpaums JIYYLWLE PbIHKA

TATHE®Tb

Tukep ATAD LI
LieHa 32 gonn.
LleneBas ueHa 32,1 onn.
MoTeHuman pocta 0%
PekomeHpaumns MO PbIHKY

[enapmamernm aHanu3sa
pblHO‘-/HOU KOHBIOHKMYPbI

HABWIATOP PbIHKOB

HE®TEI'A30BbIi CEKTOP

CypryTtHedTeras: JUBHEeH/bl HA NPUBUJIETUPOBaHHbIE
AKLMU MOTYT COCTaBMUTb 6,92 py6. HedTpasibHO

HoBoctb. CyprytHedTeraz ony6nukoBan otyeTHocTe no PCBY 3a
2015 rop.

Odhekt Ha KomnmaHu. HanoMHUM, KOMNaHWs  BbiNfla4nuBaeT
drKCcUpoBaHHyO YacTb 4ucTon npubeinu no PCBY B Buae avBuaeHOoB
Ha NPUBMNETMPOBAHHbIE aKLUN.

Yuctaa npubbinb komnaHuu cocTtaBwuna 751 mnpg py6., 4Tto, cormacHo
HalWwuM pacyeTam, npegnonaraet aveBuaeHabl 3a 2015 rog Ha ypoBHe
6,92 py6./npuB. aku. (aMBnaeHOHas AOXOOAHOCTb Ha ypoBHe 15,5%).

Ha OObIKHOBEHHYID aKkuMi Mbl OXWOAEM AMBULEHOOB Ha YpPOBHE
npotwwunoro roaa, unu 0,65 py6./06bIKH. aku,., 4LOXOAHOCTb — 2%.

Pa3mep geHexXHbIX cpeacTB KOMMNaHWM, MO HAalWM pacyeTam, COCTaBWIl
2,42 TpnH py6., unn 33,2 mnpg gonn. Ha koHey 2015 r. (32,4 mnpa gonn.
Ha KoHel 9M15).

Adrhbekt Ha akumm. Mbl paccmaTpyBaeM HOBOCTb Kak HEWTparbHYto,
MOCKOMbKY, Ha Hall B3rnsa, Tako YpoBEeHb AVMBWAEHOOB YXe Y4YTeH
PbIHKOM.

AnekcaHdp Ha3zapoe
+7 (495) 980 43 81

TaTHedpTh MOkKeT 3amIaTUTh 10,96 py6. HA aKUMIO 3a
2015 roa. HeiiTpanbHO

HoBocTb. TaTHedTb onybnukosana otyeTHocTb no PCYB 3a 2015 rog.
Mockonbky KOMNaHusi BbinnadvMBaeT AumBuaeHabl B pasmepe 30% ot
YMCTOM NMPUOLINKN, UMEHHO 3TOT nokasaTtenb no PCBY nmeeT 3HauyeHwue.
Yunctaa npubbine TatHedbtm 3a 2015 rog Bblpocna Ha 3,6% r/r oo
85 mnpa py6.

Odpcpekt Ha komnaHuw. [uBuaeHabl, Takum obpasom, MOryT Takke
yBenuuntbcs Ha 3,6% u coctaButb 10,97 py6. Ha akuuioo, YyTb HWXeE
Hawmx oxugaHmn (12 py6. Ha akuMlo) U KOHCEHCYC-NporHosa Mo
Bloomberg (okono 11,4 py6.). Bonee Toro, HanOMHUM, 4YTO B SHBape
OCHOBHOV akumnoHep TaTHedTn coobLuan o pocTe AOHANOroBon NpuodbLINm
komnaHun Ha 35% r/r.

JvBnaeHaHas JOXOOAHOCTb MOXET cocTaBuUTb 3% U 6% Ha 0ObIKHOBEHHYHO
M NPUBWMETMPOBAHHYK  aKUuM  CcOOTBETCTBEHHO. OTCeYKy  Mbl
TpagMUMOHHO OXNaaeM B cepeanHe UIons.

Kpome Toro, TatHedTb B OT4eTe packpbina, 4to B mapTe 2016 roga
KOMNaHus 3aBepLumna caenky no npnobpetermio 24,99% o0bbIKHOBEHHbIX
akunn NMAO "HwxHekamckHedbTexum" n 9% O0O6bIKHOBEHHbIX akuuin AO
"TAHEKO" Ha o6wyto cymmy 20 mnpg py6. OTmeTum, 4TO 3Tta cymma
HWXKe Oaxe Tekyllen ctoumocTn opHoro naketa HKHX (cenvac crtout
okorno 21 wmnpg py6.), m enoBa npeBbIlWAET CPedHo  B-MecsyHyo
ctoumocTtb aToro naketa (18,8 mnpa py6.). Takum o6pas3om, oueHka
aKTMBOB B paMKax CAErNKU KaxXeTCsi HaMm HWU3KOW, 4TO, 6e3ycrnoBHO,
NO3UTUBHO ANs AeHeXHblX noTokoB TaTtHedTn. OAHaKo Mbl OXuaaem
nogpobHocTelr MO caenke OT PYKOBOACTBA KOMMaHWMM B XoAe
TenekoHdepeHLMm, KoTopasi COCTOMTCS B Bnvkaniume OHW.
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AddhekT Ha akumun. Pasmep OMBMAEHOOB HWXE OXUAAHWUWA, AOXOAHOCTb
Ha OObIKHOBEHHble akuum Hebonblas. Mpyu 3TOM LeHa caenku no
npuobpetenunto akumn HKHX n TAHEKO kaxeTcst HaMm Huskon. O6Lmin
3P eKT Ha KOTUPOBKN HENTPaNbHbIN.

AnekcaHdp Hazapoe
+7 (495) 980 43 81
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]6 6 py6asix cpokom Ha 7 OHell  /[lenosumHvble aykyuoHusl Kasnaueticmea H3smeHeHus kaouegoli cmagku L{B
P chou  maw, gp o,
COVER AL COVER
TPIH PYB. [H. MIPA PYB. CTABKA 18 mapTa 11,00%
16 deBparns 0,54 1,8x 11,50% 16 cheBpans 85! 30 3,0x 11,10% 29 saHBaps 11,00%
09 deBpans 0,38 1,2x 11,75% 09 despans 14 250 0,9x 10,70% 11 gexabps 11,00%
02 despans 0,10 3,9x 12,00% 08 ches pans 31 100 0,6x 10,80% 30 okTA6ps! 11,00%
26 AHBaps 0,77 1,2x 11,91% 02 despans 14 350 1,3x 10,70% 11 cerTsibps 11,00%
19 sHBaps 0,62 2,0x 11,91% 01 drespans 31 200 1,0x 10,80% 31 mionst 11,00%
12 sHBaps 0,84 2,2x 11,86% 26 sHBaps 14 250 1,7x 10,99%
AyKkyuoHbl eantomuozo PETIO BastomHble Kpedumul n00 HepblHOYHblE AKMUBbL
JINMUT, JINMUT,
mnpeg aonn. 0 mnea gonn.
16 e pans 7 0,1 0,2x 2,51% 02 okTs6pst 28 0,5 0,9x 2,44%
15 deBpans 28 2,0 1,1x 2,46% 04 ceHTabps 28 0,5 0,9x 2,45%
09 deBpansa 7 0,1 0,2x 2,51% 07 aBrycTa 28 0,5 0,9x 2,44%
08 deBpansa 28 3,0 1,0x 2,44% 10 nrons 28 0,5 0,9x 2,44%
08 des pans 364 0,1 0,1x 4,14% 11 niona 28 0,5 0,9x 2,44%
02 deBpansa 7 0,1 0,1x 2,53% 17 anpens 28 1 0,5x 1,93%
Junamuka py6sesol yeuvl Ha Hepmb Brent HameneHue kypcos sanrom EM k doanapy 3a deHv
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CTATUCTHKA PbIHKA AKIIUH
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. rA3"P0" BAH K 31 MAPTA 2016 T. HABWIATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr PIE15 PIE 16
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 1478 2012 36% ow 51088 21% 1,2% 4,5% 8,6% 6.4% 4,5% 8,6% 16 16 17 17
HOBAT3K NVTK LI nonn. 89,6 100  23% ow 27205 3,6% 0,7% 3,6% 9,1% 19,5% 3,6% 9,1% 1,5 97 94 83
PocHedTb ROSNRX py6. 307.8 3117 1% N 47679 3,9% 0,5% 7,0% 21,5% 22,1% 7,0% 21,5% 32 31 30 28
Tykoin LKOD LI fonn. 38,7 543 40% ow 32874 3.2% 5.7% 8,9% 20,0% -16,6% 89% 20,0% 1.8 82 34 30
CypryTHecpTeras 06. SNGS RX py6. 393 266  -32% uw 20471 2.2% 0,2% 0,0% 15,7% 12,0% 0,0% 15,7% 73 82 45 55
CypryTHed)Teraa npus. SNGSP RX pyb. 445 405 9% N 5004 0,1% 0,9% 0,6% 0,5% 0,1% 0,6% 0,5%
l"a3npom HedTb SIBNRX py6. 150,5 2012 34% ow 10404 1,7% 1,3% 1.4% 2.2% 5,6% 1,4% 2.2% 20 21 15 14
TarHedTb 06. (ADR) ATAD LI fonn. 320 321 0% N 11620 5,5% 0,0% 24,1% 21,4% 74% 24,1% 214% 75 6.6 47 42
TarHedTb npus. TATNP RX py6. 2029 2169 7% ow 437 1,0% 2,8% 9,1% 1,9% 22,3% 9,1% 19%
BalHedTh BANE RX py6. 2588 2323 -10% N 5591 1,5% -1,0% 1,3% 30.2% 36,4% 1,3% 30.2% 38 39 24 24
BawHedTb npus. BANEP RX py6. 1830 1861 2% N 797 0,6% 2,3% -1,3% 6,7% 36,5% 1,3% 6,7%
TpaHcHedbTb NpuB. TRNFP RX py6. 187000 76309  -59% uw 4250 3,6% 1,6% 4,6% -3,6% 50,2% 4,6% -3,6%
Hopunbekui Hukenb MNOD LI nonn. 133 168  26% ow 21110 3,9% 3.2% 10,3% 5,3% -24,9% 10,3% 53% 53 52 39 38
Anpoca ALRS RX nonn. 1,03 150  46% ow 7535 1,1% 47% 0,7% 251% 2.8% 0,7% 25,1% 57 438 46 40
Pycan 486 HK  rowk. gonn 27 47 76% N 5232 0,7% 2,9% 7.2% 12,7% 44,7% 72% 12,7% 30 36 39 50
HIMK NLMK LI nonn. 126 104 7% N 7551 41% 6,3% 28,7% 481% 5,6% 28,7% 481% 97 75 53 46
Espa3s EVRLN  6pur.neHc 89,7 502 44% uw 1811 8,6% 14% 31,0% 22,5% 52,2% 31,0% 22,5% 79 37 39 34
Cesepcranb SVST LI fonn. 108 99 8% N 9047 3,8% 8,0% 32,0% 291% 3.8% 32,0% 29,1% 94 83 52 49
MMK MMK LI fonn. 43 56  31% ow 3688 2,9% 6,2% 32,0% 28,6% 29,0% 32,0% 28,6% na 139 49 42
Polymetal POLY LN nonn. 98 93 5% N 4168 3,6% 4% 5,6% 171% 23,5% 5,6% 17,1% 108 112 6,7 7.2
Nordgold NORD LI fonn. 29 ulr ulr 1057 0,0% 17% 0,4% 5,6% 7.6% 0.4% 5,6%
Pacnapckast RASP RX ponn. 0,37 ulr ulr 258 0,0% 0,7% 0,5% -16,3% -40,1% 0,5% -16,3%
TMK TMKS LI nonn. 31 ulr ulr 756 4,5% 0,0% 13,4% 4,7% 17% 13,4% 47%
WHrep PAO IRAO RX py6. 1,80 1,90 6% ow 2739 3,0% 57% 13,0% 62,4% 63,3% 13,0% 62,4% 0,1 0,1 0.4 04
Pycluapo HYDRRX py6. 0,70 050  -29% N 3952 2,3% 1,.3% 3.7% 31% 33,0% 3,7% 31% 74 57 64 64
OrK-2 OGKB RX py6. 0,28 ulr ulr 451 34% 31% 17,5% 254% 24,2% 17,5% 254%
3.0H Poceus EONRRX py6. 2,66 ulr ulr 2448 0,9% 0,8% 6,2% -16,5% -10,0% 6.2% -16,5%
J+en Poccust ENRURX py6. 0,75 ulr ulr 387 0,4% -1,6% 1,9% 5,0% 4,8% 1,9% 5,0%
OCK FEESRX py6. 0,083 0,080  -28% N 1551 1,8% 0,7% 224% 40,5% 26,7% 224% 40,5% 25 25 34 34
Poccuiickve CeTy, 06. RSTIRX py6. 0,58 045  -23% N 1371 1,6% 2,3% 8,5% 27,2% 14,7% 8,5% 27.2% 21 21 41 41
Poccuiickue CeTw, npus. RSTIP RX py6. 0,69 ufr ulr 21 0,4% -1,6% -1,6% 16,2% 34,3% -1,6% 16,2%
MOJCK MSRS RX py6. 0,81 0,90 12% N 574 0,3% 0,3% 1,8% 7.6% -18,1% 1,8% 7,6% 41 41 31 31
MPCK LierTpa MRKCRX py6. 0,25 022  -12% N 154 2,9% 2.2% 16.2% 27,6% 2,7% 16,2% 27,6% nm nm 43 43
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,061 0,070 16% N 100 0,3% 0,3% 2.9% 37% -15,7% 2.9% 3,7% nm nm 37 37
MPCK Bonirn MRKV RX py6. 0,025 0,025 2% N 66 0,0% 3,8% 1,1% 30,9% 9,7% 1,1% 30,9% nm nm 23 23
MPCK Ypana MRKU RX py6. 0,112 0073 -35% N 142 1,3% 4,7% 16,8% 17,4% 66,4% 16,8% 17,4% nm nm 37 37
MPCK Cesepo-3anapa MRKZ RX py6. 0,041 ulr ulr 57 0.7% 6,0% 23,6% 49,3% 40,6% 23,6% 49,3%
Texarepro, 06. LSNG RX py6. 3,09 230 -26% N 75 3,0% 1,3% 33,8% 35,5% 37,3% 33,8% 35,5% 16 16 22 22
JleHaHepro, npus. LSNGP RX py6. 14,45 ulr ulr 20 0,0% 32% 51% 21,9% 424% 51% 219%
MPCK Cubvpu MRKS RX py6. 0,052 ulr ulr 72 1,4% 1,6% 2,6% 6,1% 23,4% 2,6% 6,1%
Ky6aHb3Hepro KUBE RX py6. 66,00 ulr ulr 273 3,8% 1.9% 3,6% 10,0% 54,6% 3,6% 10,0%
MPCK tOra MRKY RX py6. 0,043 0,030  -30% N 31 0,5% 7,6% 20,9% 36,9% 32.2% 20,9% 36,9% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 13,55 ufr ulr 31 2,9% -3,6% 8,8% 84% -16,6% 8,8% 84%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 6,4 90  40% ow 3098 42% 21% 15,5% 8,8% -13.2% 15,5% 8,8% 72 64 44 41
SHpexc YNDX US fonn. 154 (55 1% ow 4916 0,7% 0,9% 19,2% 2,0% 16% 19,2% 2,0% 309 272 16,9 14,6
Merachon MFONLI fonn. 114 160  41% ow 7037 3.2% 1,3% 3,4% 2,6% 29,1% -34% 2,6% 103 10,1 44 42
MTC MBT US nonn. 79 120 52% ow 8162 13% 3,0% 12.9% 27,8% 21,8% 12.9% 27,8% 85 80 42 41
VimpelCom Ltd VIP US nonn. 39 ulr ulr 6922 0,3% 2,0% 11,3% 20,1% 24,8% 11,3% 20,1%
Mail.ru MAIL LI fonn. 218 220 1% uw 4787 4,3% 0,7% 5,3% 3,6% 9,5% 53% -3,6% 300 235 178 15,0
PocTenexom o6. RTKMRX py6. 984 112,0 14% ow 3701 4,1% 2,0% 10,8% 8,6% 24,5% 10,8% 8,6% 147 112 42 41
PocTenexom npue. RTKMP RX py6. 68,0 758 1% ow 208 0,3% 1,0% 5,0% -1,5% 17,2% 5,0% 1,5% 147 12 42 41
Qwi Qwius fonn. 14,1 325 131% ow 852 2,5% 4,5% 26,8% 21,5% 41,3% 26,8% 21,5% 192 155 55 45
Aspocnor AFLT RX py6. 741 650  -12% ow 1203 0,6% 1,6% 29,8% 32,1% 117,9% 29,8% 321% 72 41 70 59
HVTT NCSP LI nonn. 41 ulr ulr 1053 0,0% 3,7% 2,5% 6,2% 122,8% 25% 6.2%
T paHCKOHTeiiHEp TRCNLI fonn. 50 ulr ulr 693 0,0% 0,0% 0,0% 0,1% 42,6% 0,0% 0,1%
Globaltrans GLTRLI fonn. 41 40 3% N 738 0,7% 27% 5,9% 9.2% 8,6% 59% 9.2% 169 127 50 49
FESCO FESHRX py6. 27 ulr ulr 116 21% 3,3% 8,7% 0,4% 9,7% 8,7% 04%
Global Ports GLPRLI nonn. 32 ulr ulr 602 0,0% 0,0% 14,6% 31% -36,6% 14,6% 3,1%
Ypankanui URKA RX py6. 170,0 170,5 0% uw 7295 1,8% 3,0% 47% 4,0% 8,6% 4,7% 4,0% 76 6,9 59 55
®ocarpo PHORLI nonn. 139 175  26% ow 5401 04% 21% 9,0% 8.2% 23,0% 9,0% 8.2% 58 6,5 49 51
AKpOH AKRN RX py6. 3765 1568  -58% N 2228 0,5% -1,6% 0,1% 0,4% 66,1% 0,1% 0,4% 45 4,0 37 34
X5 Retail Group FIVELI nonn. 202 ulr ulr 5486 0,0% -3,8% 8,3% 6,6% 31,6% 8,3% 6,6%
Marhut MGNT LI nonn. 40,0 ulr ulr 18912 0,4% 6,3% 19,4% 0,6% 21.7% 19,4% 0,6%
Aviken DIXY RX py6. 300,2 ulr ulr 547 0,4% 24% 10,5% 0.9% -38,0% 10,5% 0,9%
O'Keit OKEY LI fonn. 17 ulr ulr 452 37% 5,6% 5,0% -16,0% 53,9% 5,0% -16,0%
Pycarpo AGRO LI nonn. 172 195  13% ow 2064 2,6% 4,4% 0,0% 25,1% 184,3% 0,0% 25,1% 64 74 58 52
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 109,2 101,7 1% N 34 403 1,96% 0,05% 2,01% 7,19% 73,58% 2,01% 7.79% 13,0 6,1 11 09
CBepBaHk npuB. SBERP RX py6. 791 76,2 4% N 1156 19% 0.2% 2,9% 34% 73,3% 29% 34%
BTb AO VTBRRX py6. 0,075 0,034  -54% uw 14150 2,33% 143% 1,77% 6,27% 24,50% 1,77% 6,27% - 254 13 12
BaHk «®K OTkpbiTve» OFCB RX py6. 1441 ulr ulr 3022 0,6% 0,8% 1,1% 17,6% 27,6% 1,1% 17,6%
BaHk Canir-Teepbypr 06. BSPB RX py6. 45,0 452 0% N 289 1,12% 2.21% 6,26% 3,33% 42,63% 6,26% 3,33% 10,3 43 04 03
Bo3poxaeHue 06. VZRZ RX py6. 501 340 -32% uw 174 14% 4.2% 3,7% -17,3% 17,3% 3.7% -17,3% 288 78 0,5 0,5
Bo3poxaeHue npys. VZRZP RX py6. 134,0 ulr N 3 2,19% 0,37% 1,67%  -11,84% 47,25% 1167%  -11,.84%
Mockosckas Bupxa MOEX RX py6. 1018 1271 25% ow 3382 0,9% 2,6% 28% 11,4% 47,6% 2,8% 114% 13,0 11 23 21

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
31.03.2016 PocHedTb: dpnHaHcoBble pe3dynbTaTthl o MCPO 2015
31.03.2016 OHen Poccus: duHaHcoBble pe3ynbTaThl o PCBY 2015
31.03.2016 Eurasia Drilling Company: duHaHcoBble pedynbTaThl no US GAAP 2015
31.03.2016 Ankcu: puHaHcoBble peaynbTaThl no MCHO 2015
04.04.2016 NYKOWN: duHaHcoBble pesynbTathl o US GAAP 2015
07.04.2016 CUBYP: cuHaHcoBble pesynbTatel no MCOO 2015
07.04.2016 A®DK «Cuctemar: dmHaHcoBble pesynbTaTtel no MCOO 2015
07.04.2016 Cb6epb6aHk: hrHaHcoBble pe3dynbTaThl no PCBY Mapt
14.04.2016 HIMK: onepauunoHHble pe3ynbTaThbl 1K16
20.04.2016 EBpa3: onepauuoHHble pesynbTaThbl 1K16
21.04.2016 Pycl'mapo: onepauunoHHble pesynbTaThbl 1K16
26.04.2016 Pacnanckas: onepaumnoHHble pe3ynbTaTtbl 1K16
27.04.2016 IleHTa: onepaunoHHble pe3ynbTaThbl 1K16
28.04.2016 AHen Poccus: rHaHcoBble pedynbTaTbl o MCHOO 1K16
29.04.2016 Pycluppo: cmHaHcoBble pedynbTaThl no PCBY 1K16
30.04.2016 CypryTHedrTeras: puHaHcoBble pesynbTaTbl no MCPO 2015

Anpenb TpaHcHedTb: drHaHcoBbIe pesynbTaTthl o MCOO 2015
Anpenb Pycl'mapo: aeHb nisectopa
05.05.2016 3Hen Poccus: mHaHcoBble pe3ynbTaThl no PCBY 1K16
11.05.2016 Cb6epb6aHkK: hrHaHcoBble pe3ynbTaThl no PCBY Anpenb
12.05.2016 VimpelCom: cduHaHcoBble pe3ynbtatsbl no MCHO 1K16
18.05.2016 Polymetal: aeHb nisectopa
23.06.2016 Pycl'mapo: dvHaHcoBble pesynbtatel no MCOO 1K16

MioHb OHen Poccus: ronoBoe cobpaHne akLMoHepoB

MioHb Pycluppo: rogosoe cobpaHue akumMoHepoB
21.07.2016 Pycluppo: onepaunoHHble pesynbTaThbl 11116
21.07.2016 JleHTa: onepauuoHHble pe3ynbTaThbl 116
28.07.2016 OHen Poccua: duHaHcosble pesynbTaThl no MCOO 1M16
29.07.2016 Pycl'mapo: dvHaHcoBble pesynbtatel no PCBY 1Mn16

Wionb Pyclupapo: nata otceykun no auBuaeHAam
04.08.2016 AHen Poccus: hmHaHcoBble pesynbTaThl no PCBY 116
04.08.2016 VimpelCom: cduHaHcoBble peaynbTaThl no MCHO 2K16
18.08.2016 INeHTa: dunHaHcoBble pesynbTaTtel o MCOO 1M16
29.08.2016 Pycl'mapo: dvHaHcoBble pesynbTatel o MCOO 1M16
20.10.2016 Pycl'mapo: onepaumnoHHble pesynbTaThl 9IM16
20.10.2016 JleHTa: onepaumnoHHble pe3ynbTaThbl 3K16
28.10.2016 Pyclmpapo: dvHaHcoBble pesynbTatel no PCBY 9M16
01.11.2016 OHen Poccus: duHaHcoBble pe3ynbTaTbl No MCPO 9M16
03.11.2016 OHen Poccus: duHaHcoBble pe3ynbTaThl No PCBY 9M16
03.11.2016 VimpelCom: cduHaHcoBble pesdynbTathl no MCOO 3K16
15.11.2016 Pycl'mapo: dvHaHcoBble pesynbTatel o MCOO 9M16

UcmouHuk: aHHbie kKomnaHud, Bloomberg
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117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTamMeHT aHa/IM3a PbIHOYHON KOHbIOHKTYPbI

+7 (495) 983 18 00
IPO/IA’KA HHCTPYMEHTOB ®OH/J0BOI'0 PbIHKA TPO/IA’KA JJO/ITOBBIX HHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 18 80
TOPI'OBJIl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ICOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 9104

Copyright © 2003 - 2016. «["a3np (A ). Bce npaBa

[laHHbIli 0T4eT noaroToBneH aHanuTvkammu «lasnpombanka» (AkumoHepHoro obliectsa) (aanee — Bauk ITI6 (AO)) Ha ocHoBe MyBAMYHBIX CTOMHUMKOB, 3aCMyXWBAIOLMX, HA Hall B3rnsa, Aosepus, ogHako Baxk MMIB (AO) He ocyllecTBNSET npoBepky
MPe/CTaBNEHHbIX B 3TUX UCTOUHMKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb U MONHOTY. MPeCTABNEHHbIE B OTYETE MHEHMUS U CYXOEHUS OTPaXaloT TONbKO MUYHYH0 TOUKY 3PEHNS AHANUTUKOB OTHOCUTENbHO (DMHAHCOBBIX UHCTPYMEHTOB,
SMMUTEHTOB, OMMCHIBAEMbIX COBLITMIA ¥ aHanuanpyembix cuTyaumii. Mihenue Banka [T6 (AO) MOXET OTMYATLCS OT MHeHUst aHanuTvkoB. OT4eT COOTBETCTBYET AaTe ero nybnukaLMM  MOXeT M3MeHsThCA Ge3 npeynpexaeHus, B TOM YMCTie B CBAA3M C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [TIB (AO) He oBs3aH 0BHOBNATL, U3MEHATL UKW AOMONHATH AaHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanuUTU4ecKue MaTepuansi N0 AMUTEHTaM, (UHAHCOBBLIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalUMecs B OTYETe, He MPETEHAYIOT Ha MONHOTY. VHdopMaLus, Coepxallasca B AaHHOM OTYeTe unu np HUX K HEMY, np UCKNIOYNTENBHO B MHAOPMALWMOHHBIX LiENsiX U He SIBNSETCS COBETOM,
pexoMeHzaLuedt, NPeANOXEeHNEM KyniTb UM NPOZaTh LieHHble GyMary Ui Hble (OMHAHCOBbIE MHCTPYMEHTbI, ODEPTON MM PEKMaMOiA, ECTI MHOE MPSIMO HE YKa3aHO B HACTOSILLEM OTHETE UM NPUNOKEHUSX K HEMY. GUHAHCOBbIE MHCTPYMEHTI, YOMUHAEMble
B JJaHHOM OTYeTe, MOTYT BbiTb He MOAXOALUMMU MHCTPYMEHTAMU UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET COAep)aTh MHAOPMALWIO O (DMHAHCOBLIX UHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKV AW NPOAAXM HENPOMECCHOHANbHBIMM
YHaCTHUKaMM pbiHka. OTYET He MOXET CYXUTb OCHOBAHUEM ANS MPUHSTUS MHBECTULMOHHBIX PELLEHMI. VIHBECTOPbI AOMKHBI MPUHMMATL UHBECTULIMOHHBIE PELLIEHUs CaMOCTOSTENBHO, NP HbIX H IX KOHCYIIbTAHTOB, ECIU COYTYT 3TO
HeobxoauMbIM. H ananutiku, Hu bank M6 (AO) He HecyT OTBETCTBEHHOCTb 3a EMCTBIS, COBEPLUEHHBIE HA OCHOBE M3NOXEHHOI B 3TOM OTYeTe MHdpopmaumm. Bark B (AO) uiunm ero coTpyaHUKY MOTYT UMETb OTKPbITbIE MO3ULIMM, OCYLLECTBNISTL OnepaLumi
C LieHHbIMY Bymaramit Unn (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEppPaitTepoM, KOHCYNbTAHTOM UM KPEAUTOPOM 3MUTEHTA LIEHHbIX GyMar Unin MHAHCOBbIX MHCTPYMEHTOB, YNIOMSHYTbIX B HACTOSILEM
otyete. fleiictus baHka B (AO) B AanbHeilemM He [AOMKHbI PaccMaTpuBaTbCs kak CTUMYMMpYHLe MM no poBaTb CPEACTBA MMM MHbIM 06pa3oM y4acTBOBaTb B Kakux-nubo chenkax, yyacTue B KOTOPbIX 3anpeLyeHo
3aKOHOJATENbCTBOM UMM MPOYMMI HOPMATUBHO-MIPABOBBIMY aKTaMit, @ PABHO kak NOCPEAHMYECKUE AEHCTBIAS N AEVICTBIAS, CIOCOBCTBYHOLLME YHaCTMIO B TakuX CAemnKaX. VHBECTOpb! AOMKHbI CaMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HakoMneHus ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOATENLCTBOM 06 AKOHOMUYECKIX CAHKLIASIX AN NPO4MMIA HOPMATUBHO-TP aKTamu, perynupyHoLLIMK 1X UHBECTULIMOHHYHO AESTENbHOCTb.




