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\/Mupoable doHaoBbLIE  pbIHKM. Ha  eBponenckux  pblHKax

RME e o COXpPaHANUCb YMEPEHHO HeraTuMBHble HAaCTPOEHWss B  pamkax
BATIOTHbI PBIHOK KoppekumMum nocne cunbHoro pocta, wmHoekcam CLIA npu 3atom
EURIUSD 1,122 7% v 34% A y4anochb 3aKpbITbCA B CUMBONMUYECKOM Mtoce Ha oHe Mo3nTMBa Ha
bm SRIHOK 0 R CbipbeBbIX pblHkax. B eBpo3oHe n CLIA Bbiwnu Gonee cnabble, yem
RUONIA 1032 256.n. v 2060 v OXWOanocb, [AaHHble MO0 MNPOM3BOACTBEHHOMY WHAekcy PMI 3a
Mexaun . PENO O®3 o/n 1040 A16n. v S06n. v anpenb, KOTOpble TakKe oOKasanu onpeneneHHoe [AasBneHue.
MosPrime 3M 11,56 -5 6.n. v 2360, Vv
i 0,
USDIRUB XCCY 1Y 055 sen 4 oten v HoxopHoctb UST10 Beipocna Ha 3 6.n., coctaBuB 1,89%
. y
USTI0 180 36n A 386n v v" AreHTcTBO Moody's cHano pewtuHr Poccum c nepecmoTpa Ha
Russia $ 5Y CDS 248 260 vV 6160 v MOHWXXEHWNE, OCTaBMB €ro Ha ypoBHe «Bal», MpuCBOMB HeraTuBHbIN
(E)Mz'* Russia ’ 201 ; . ‘“12-”- A nporHo3. MNpn 3TOM areHTCTBO MOHM3WMO pPenTUHr KasaxctaHa [o
$3-26212 (12 9,17 56.n. A -416.n. \4
003 UH (7Y) 253 . w A6n v «Baa3» ¢ HeraTBHbIM NPOrHO30M.
)
Brent, onn J6app.* 45.11 02% Ao 210% 4 v [oxogHocTb cyBepeHHbIX eBpoobnuraumm Poccum Bbipocna B
cpenHem Ha 2-3 6.n. BOONbL KpMBOW, cocTasuB no RUSSIA 42
;TMCBB 1993;7 ggj . ﬁ% : RUSSIA 43 5,29-5,33%. B KOpPMopaTUBHOM CETMEHTE W3MeHEHUs
/o I
S8P 500 2092 00% A 23%  a Obinn pasHoHanpaBneHHbIMA " NpeMMyLLeCcTBEHHO
STOXX Europe 600 348 -0,3% v -4,7% v He3HaynTenbHbIMN.
Shanghai Comp.* 2959 0,2% A -16,4% v
MSCI Asia Pacfic 133 08% v 08% A v" B nokanbHOM cermeHTe CyBepeHHOro forira LOXOAHOCTb Bblpocna
"aritibie Ha 8:00 MK Hemouruk: Bloomberg YyTb CUNbHee — Ha 2-6 6.n. BOOMb KPWBOM, cocTaBuB no OdP3-26212
Junamuka egpoobauzayuti Poccuu u ananozos (Z-spread) 9,17%.
400 600
% V" AKTMBHOCTb Ha POCCMICKOM (HOHAOBOM pPbiHKE B KOHUE Hefenu
wl A ———| ., CHM3uUNacb, OAHaKO 3TO He MomeLlano MHAeKcaMm BO30OHOBUTL POCT,
W nogaepXxvBaeMbll NO3UTUBHOM AMHAMUKOM HedTu. Jlugepamm OHA
cTanu npeactaButenu anektposHepretnkn — Wutep PAO (+6,6%),
B e swe  sap  wap  maw  mar 0 Pyclvgpo (+1,6%), u metannyprum — HopHukens (+4,1%), MMK
RUSSIA 42 INDON 42 (+2,1%), Cesepctanb (+1,4%). B HebonblwoOM MuHyce 3akpbincs
SOAF 41 TURKEY 41 (np wK) Faanpom (-0,4%)
Ucmouruk: Bloomberg '
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1500 CrapTtoBano ronocoBaHune Extel 2016 Survey, pesynbTatbl KOTOPOro Ans Hac
Oo4eHb BaxHbl. Mbl MpocuM Bac mopgepXaTb Hally KOMaHZy aHanuTuKOB Mo
1000 pbIHKaM akLui 1 obnvraumn.
500 I I OHnamnH-ronocoBaHMe [AOCTYNMHO MO CCbifke: HeobxoaMmo 3aperucTpu-
i poBaTbCH, NPeAOoCTaBMB 3anpalumBaemMble komaHaon Extel gaHHble oTaenbHbIM
0 ~ ~
S s TATP AP PR 25 AP NMCbMOM Ha 3NEeKTPOHHbIV agpec. Mnu obpatuTtbcsa B Extel 3a BymaxHon nnm

3ANEKTPOHHOM hopMOoV onpocHMKa. fonocoBaHne npognutcs 4o 29 anpensi.
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HE®TETA30BbIU CEKTOP
Tukep ROSN RX npu6s11M 1o MCPO. YMepEeHHO NO3UTHBHO
Llena 322,1 PYB. HoBoctb. B natHuuy, 22 anpens, coseT AaupektopoB PocHedTtu
Lienesas LeHa 3117 PYE. pekomergoBan rogoBoMy obuemy cobpaHuio akumoHepos (TOCA)
NPUHATL pelleHne O BbiNaTe AuBMAEHOOB B pa3mepe 11,75 pyb. Ha
MNoTeHuman pocta -3%

akumio no utoram 2015 r., YTO NO3BONUT HanpaBUTb Ha avBuaeHabl 35%
Pexomernauus MO PbIHKY yucton npubbinu no craHaaptam MC®O. TpaAWUMOHHO KOMMaHus
Hanpaensina Ha aneuaenabl 25% vncton npudsinn no MCPO.

POCHE®Tb (BB+/Bal/-)  YTM,%  Z-SPREAD FOCA PocHedpTV npeABapuTenbHO HasHayeHo Ha 15 wuioHs, AaTa

TMENRULI7% 07/18/16 1,63 107 3aKpbITMS peecTpa ANs nonyvyeHns AMBUAEHA0B AOMKHA ObiTe Ha3HaveHa
ROSNRM 3.149 03/06/17 298 108 He nosaHee 20 pabounx aHen nocne MOCA.

TMENRU 7 7/8 03/13/18 3,63 260 AdhekT Ha kKomnaHuio. B pacnopsxeHun npasutensctea ot 18 anpens,
TMENRU 7% 02/02/20 451 335 KoTopoe noBbllWaeT  KOIMPMDUUMEHT  AMBUAEHAHbLIX  BbIMMat  AnNS

rockomnaHmi o 50% (cm. Haw oTtyeT «[ockomnaHuu _obGsAsanu
HanpaBnATb _Ha AuBuAeHAbl MUHUMYM 50% uucTton npubbinu» OT
20 anpens), PocHedTb He dwmrypupoBana. B cnmcok Bxoawn
KOHTponupytowwmn akumoHep PocHedptn — PocHedTeras.

ROSNRM 4.199 03/06/22 5,04 363

MoBblweHne koaddumumeHTa aMBuaeHaHbIX Beinnat PocHedTblo ¢ 25%
0o 35% ykasbiBaeT Ha TO, YTO KOMMNaHWS MAET HaBCTPeYy MOXenaHWsMm
npaBuTenbCcTBa W, BeposiTHO, OydeT npopomkatb yBenuuuBaTb
avBugeHabl B Oyayuwiem.  3HaunTenvHbln  nporpecc PocHedptn B
PECTPYKTYPU3aLMM 1 CHKEHUN CBOEWN [ONTOBOW Harpy3sky No3BoNnseT aTo
caenartb.

PeweHne PocHedTn Takke CTaBUT onpederieHHy NnaHKy Ans Apyrux
KOMMNaHWA cekTopa, KOTOpbIM elle NPeACTOUT YTBEPAUTb AMBUMAEHAbI 3a
2015r.

Odpekt Ha akuumm. Mbl nomaraem, 4YTO HOBOCTb O MOBbLIWEHUA
OVBUAEHOHbIX BbINMaT noaaepXvT akuumn PocHedTn, ogHako byget umeTb
yMEpEeHHbIN  3PeKT, T.K. BO3MOXHOE MOBbIWEHNEe AMBUAEHOOB
rockomnaHum obCcyxaanocb pPbIHKOM C MapTa W, Ha Haw B3rnsg, yxe
YUYTEHO B KOTMPOBKax KOMMNaHUu.

Mo wueHe 3akpbiTMa Ha nATHUULY (322,1 py6./akuuo), ouBuAeHOHas
[oxogHocTb akumin PocHed T coctaensieT 3,6%.

EezeHus [biwnok
+7 (495) 980 41 29
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http://www.gazprombank.ru/upload/iblock/310/GPB_Statecomp_dividends_RUS.pdf
http://www.gazprombank.ru/upload/iblock/310/GPB_Statecomp_dividends_RUS.pdf
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]6 6 py6asx cpokom Ha 7 OHell  /[lenosumHvble aykyuoHsl Kasxnaueiicmsa H3smeHeHus kaouegoli cmagku L{B
NUMKT, CPB3B. CPOK, NUMUT, BID/ CPB3B. DATA CTABKA
TPIH PYB. CTABKA oH.  maeapye.  COVRR - crapka
18 mapta 11,00%
5 anpens 0,22 2,6x 11,85% 5 anpens 35 50 1,5x 11,00% 29 sHBaps 11,00%
29 mapTa 0,66 1,5x 11,60% 29 mapta 14 200 1,9 11,27% 11 gexabpst 11,00%
22 mapta 0,80 1,3x 11,53% 22 mapta 14 20 4,0x 11,40% 30 okTAGPA 11,00%
15 mapta 0,67 1,4x 11,70% 15 mapta 14 200 1,8x 10,77% 11 centsiGps 11,00%
4 mapta 0,44 1,9% 11,78% 9 mapta 14 50 3,7x 11,40%
AyKkyuoHbl eantomuozo PEIIO BastomHble Kpedumul n00 HepbIHOYHbIE AKMUBbL

JIUMUT, JIUMUT,

mnea nonn. o mneg gonin.

5 anpens 7 0,1 0,1x 2,51% 02 okTs6psa 28 0,5 0,9x 2,44%

4 anpens 28 3,8 1,1x 2,44% 04 ceHT6pPSA 28 0,5 0,9x 2,45%

29 mapTa 7 0,1 1,0x 2,51% 07 aBrycTa 28 0,5 0,9x 2,44%

28 mapTa 28 1.3 0,7x 2,46% 10 niona 28 0,5 0,9x 2,44%

22 mapTa 7 0,1 0,1x 2,42% 11 wiona 28 0,5 0,9x 2,44%

Junamuka py6aesoll yeHvl Ha Hegpmb Brent H3ameHneHue kypcos saatom EM k doanapy 3a deHb
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CTATUCTHKA PbIHKA AKIIUHA
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. FTA3NMPOMBAHK 25 AMPENSI2016T.  HABVATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr YTD PIE15
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 161,2 2012 25% ow 57419 04% 8,9% 10,4% 21,2% 4.8% 9,1% 18,5% 18 18 18 18
HOBAT3K NVTK LI nonn. 93,0 110,0 18% ow 28238 0,9% 2.2% 6,9% 23,9% 6,3% 3,5% 13,2% 120 101 97 86
PocHedTb ROSNRX py6. 3221 3117 3% N 51363 0,3% 4,0% 5,8% 26,3% 24,8% 5,5% 27.2% 35 34 31 29
Tykoin LKOD LI fonn. 434 543  25% ow 36919 0,6% 3.2% 15,8% 46,8% -15,8% 13,0% 34,8% 133 93 37 33
CypryTHecpTeras 06. SNGS RX py6. 364 266  -21% uw 19 564 1,3% 1,3% 6,1% 2,9% 1,1% 4% 71% 6.9 77 46 5,7
CypryTHechTeras npvs. SNGSP RX py6. 427 405 5% N 4948 0,6% 2,5% 3.2% 5,8% 7.3% 5,0% -3,5%
Ta3npom HehTb SIBNRX py6. 153,3 2012 31% ow 10 936 0,2% 2,0% 3,7% 6,6% 5,6% 24% 0,4% 22 22 15 14
TarHedTb 06. (ADR) ATAD LI fonn. 31,0 321 4% uw 11238 2,6% 1,1% 1,5% 25,8% 12,7% 2,8% 17,5% 72 64 46 41
TarHedTb npus. TATNP RX py6. 198,7 2169 9% N 44 1,2% 1,0% 1,1% 4,6% 20,2% 2.3% 0.2%
BalHedTh BANE RX py6. 2890 2323 20% N 6429 0,6% 0,3% 11,.9% 44,0% 35,6% 10,7% 454% 43 45 27 27
BawHedTb npus. BANEP RX py6. 1930 1861 4% N 865 0,3% 2,3% 57% 14,2% 26,0% 4.2% 12,5%
TpaHcHedbTb NpuB. TRNFP RX py6. 189700 76309  -60% uw 4438 34% 4,8% 2,8% 4.2% 59,4% 2.9% 2.2%
Hopunbekui Hukenb MNOD LI nonn. 148 16,8 14% ow 23341 3,5% 8,3% 13,9% 29,3% 22,3% 14,3% 16,5% 58 58 43 42
Anpoca ALRS RX fonn. 112 150  34% ow 8311 0,1% 5,0% 6,6% 32,4% 13,2% 7.8% 34,1% 6.3 53 49 43
Pycan 486 HK  rowk. gonn 29 47 65% N 5582 1,4% 9.2% 6,7% 29,6% -37,4% 6,3% 20,3% 32 38 38 48
HIMK NLMK LI nonn. 139 104  -25% N 8331 11% 4,1% 14.9% 77,1% 4,5% 11,2% 63,3% 10,7 83 57 50
Espa3s EVRLN  6pur.neHc 1404 502 64% uw 2856 2,1% 49% 54,5% 124,8% -25,6% 56,0% 91,7% 124 58 43 39
Cesepcranb SVST LI fonn. 124 99  -20% N 10413 24% 5,0% 21.2% 51,4% 17.4% 17,5% 48,6% 10,8 96 57 54
MMK MMK LI fonn. 50 56 13% ow 4281 1,1% 5,5% 23,0% 66,8% 34,2% 14,8% 49,3% na 161 54 46
Polymetal POLY LN nonn. 10,1 93 8% N 4304 04% 0,2% 0,4% 31,0% 32.2% 3,3% 20,0% 11 1186 6,7 7.2
Nordgold NORD LI fonn. 30 ulr ulr 111 0,2% 51% 53% 17,7% 1,7% 51% 11,1%
Pacnapckast RASP RX ponn. 042 ulr ulr 298 0,5% 0,5% 11,6% 9,1% 25,0% 139% 6,2%
TMK TMKS LI nonn. 3,0 ulr ulr 744 0,8% 1,3% 2.2% 15,4% -26,5% -1,0% 6,3%
WHrep PAO IRAO RX py6. 182 1,90 4% ow 2859 6,6% 3,1% 2,8% 39,3% 58,6% 1,1% 64,6% 0,1 0,1 0.4 04
Pycluapo HYDRRX py6. 0,69 050  -28% N 4030 1,7% 1,7% 0,3% 7.0% 18,0% 0.3% 21% 74 58 64 64
OrK-2 OGKB RX py6. 0,29 ulr ulr 483 0.2% 5,0% 49% 33,1% 5,6% 4,6% 30,4%
3.0H Poceus EONRRX py6. 2,61 ulr ulr 2475 0,8% 0,8% 21% 14.7% -18,5% -1,5% -17,9%
J+en Poccust ENRURX py6. 0,69 ulr ulr 369 0,6% 3,2% -7,5% 0,1% 24.1% 7,0% 2,8%
OCK FEESRX py6. 0,096 0,080  -38% N 1846 0,7% 9,6% 16,0% 67,4% 48,5% 16,5% 62,0% 29 29 36 36
Poccuiickve CeTy, 06. RSTIRX py6. 0,65 045  31% N 1575 0,7% 8,4% 9,4% 44,1% 19,4% 12.9% 41,9% 23 23 42 42
Poccuiickue CeTw, npus. RSTIP RX py6. 0,85 ufr ulr 27 51% 13,3% 221% 41,4% 64,1% 23.9% 433%
MOJCK MSRS RX py6. 0,88 0,90 3% N 641 2,0% 34% 7.8% 16,8% 8,9% 8,3% 16,7% 45 45 32 32
MPCK LierTpa MRKCRX py6. 0,26 022  -15% N 164 0,5% 1,3% 6,1% 34,6% 0,5% 52% 321% nm nm 43 43
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,079 0070 -12% N 134 1,0% 7,6% 31,1% 28,5% 12,2% 30,4% 26,3% nm nm 39 39
MPCK Bonirn MRKV RX py6. 0,032 0025  -22% N 86 3.2% 3,9% 24,6% 61,1% 29,9% 23,9% 64,0% nm nm 25 25
MPCK Ypana MRKU RX py6. 0,120 0073 -39% N 157 0,0% 3,9% 3,9% 27,6% 68,8% 4.4% 25,8% nm nm 39 39
MPCK Cesepo-3anapa MRKZ RX py6. 0,044 ulr ulr 64 14% 1,6% 4,2% 68,8% 59,7% 57% 62,0%
Texarepro, 06. LSNG RX py6. 3,00 230 -23% N 75 2,6% 8,1% 24% 33,3% 24,2% 4,6% 31,6% 15 15 22 22
JleHaHepro, npus. LSNGP RX py6. 14,35 ulr ulr 20 0,4% -4,0% 0,7% 13,4% 29,3% 04% 211%
MPCK Cubvpu MRKS RX py6. 0,062 ulr ulr 88 2,0% 6,4% 20,3% 31,5% -14,8% 212% 26,6%
Ky6aHb3Hepro KUBE RX py6. 76,60 ulr ulr 326 31% 1,1% 13,0% 37,0% 60,9% 16,4% 21,7%
MPCK Ora MRKY RX py6. 0,046 0,030  -35% N 34 0,4% 1,3% 5,0% 50,8% 46,9% 2,5% 47,5% nm nm 51 51
MPCK CeepHoro Kaskaza MRKK RX py6. 18,00 ufr ulr 42 2,3% 8,8% 21,2% 48.2% 11,1% 33,3% 44,0%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 71 90 2% ow 3426 14% 2,6% 14,7% 30,8% 7,9% 9,9% 20,3% 80 71 45 43
SHpexc YNDX US fonn. 18,1 153  -15% ow 5772 0.3% 9,0% 19.9% 43,8% -12,5% 18,0% 15,0% 356 314 19,8 17,0
Merachon MFONLI fonn. 1,1 160  44% ow 6882 3,3% 3,3% -3,5% 8,8% -34,5% 0,9% 47% 99 97 42 41
MTC MBT US nonn. 9,0 120 33% ow 9340 0,9% 12% 12,7% 50,2% 24,5% 1,7% 46,3% 96 9,0 46 45
VimpelCom Ltd VIP US nonn. 38 ulr ulr 6664 -1,6% 3,5% 5,2% 27,0% -33,7% -10,6% 16,2%
Mail.ru MAIL LI fonn. 213 220 4% uw 4677 1,7% 1,9% 0,0% 13,6% -13,3% 2,1% 5,8% 288 226 171 14,4
PocTenexom o6. RTKMRX py6. 100,0 112,0 12% ow 3874 24% 4,1% 5,0% 18,1% 22,4% 1,4% 10,4% 151 115 43 42
PocTenexom npue. RTKMP RX py6. i 758 6% ow 226 1,5% 5,0% 6,9% 10,1% 21,7% 42% 3,8% 151 115 43 42
Qwi Qwius nonn. 15,8 325  106% ow 956 2,7% -11% 11.4% 21,0% -40,2% 9.2% -11,9% 212 171 6.8 56
Aspocnor AFLT RX py6. 782 650  -17% ow 1307 4,6% 0,3% 6,8% 53,1% 99,5% 5,0% 394% 78 45 71 6,0
HVTT NCSP LI nonn. 44 ulr ulr 1130 0,0% 12% 7.3% 25,7% 114,6% 8,6% 14,0%
T paHCKOHTeiiHEp TRCNLI fonn. 50 ulr ulr 693 0,0% 0,0% 0,0% 0,0% 42,6% 0,0% 0,1%
Globaltrans GLTRLI fonn. 43 40 8% N 774 0.2% 1.9% 54% 237% -134% 0,1% 4,8% 177 133 51 50
FESCO FESHRX py6. 27 ulr ulr 121 3,8% 0,9% 0,6% 3,6% -10,1% 0,6% 0.2%
Global Ports GLPRLI nonn. 32 ulr ulr 609 2,6% 0.2% 1,3% 27,6% 50,2% 1,3% -1,9%
Ypankanui URKA RX py6. 164,7 170,5 4% uw 7216 0,4% 0,6% 0,5% 2,5% 6,6% -3.2% 7,0% 76 6,9 59 55
®ocarpo PHORLI nonn. 165 175  13% ow 6022 0,0% 12,7% 12,7% 36,0% 26,0% 9.9% 20,6% 64 72 53 56
AKpOH AKRN RX py6. 3725 1568  -58% N 2272 1,3% 3,5% 1,3% 0,5% 67,4% 1,6% 14% 46 41 37 35
X5 Retail Group FIVELI nonn. 204 ulr ulr 5540 0,7% 4,0% 0,3% 22,2% 6,5% -3,8% 7.7%
Marhut MGNT LI nonn. 404 ulr ulr 19101 2,3% 17% 1,3% 16,9% -32,0% 1,1% 0,5%
Aviken DIXY RX py6. 318,9 ulr ulr 599 0,2% 34% 4,0% 14,8% 29,8% 54% 53%
O'Keit OKEY LI fonn. 22 ulr ulr 592 33% 17,0% 21,9% 29.8% -35,3% 25,0% 10,0%
Pycarpo AGRO LI nonn. 16,2 195  21% ow 1938 24% 5,8% 9,0% 18,3% 99,4% 4.2% 17,5% 59 68 53 48
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 1213 101,7 -16% N 39382 1,75% 1,63% 11,14% 33,24% 60,07% 10,33% 19,74% 14,6 68 12 1,0
CBepBaHk npuB. SBERP RX py6. 84,1 76,2 9% N 1265 1,4% 4,0% 5,6% 26,0% 65,3% 6.3% 9.9%
BTb AO VTBRRX py6. 0,072 0,034  53% uw 14 040 0,50% -4,34% 2.21% 5,19% 20,32% 6,10% -9,66% - 247 13 12
Bakk «®K OTkpbiTHe» OFCBRX py6. 1457 ulr ulr 3154 0,3% 0,0% 1,5% 16,0% 46,7% 0,5% 18,9%
BaHk Canir-Teepbypr 06. BSPB RX py6. 52,7 452  -14% N 348 -1,59% 4.21% 19,52% 2841% 47,89% 13,23% 20,90% 122 50 04 04
Bo3poxaeHue 06. VZRZ RX py6. 501 340 -32% uw 179 2,0% 71% 2,5% -3,5% 20,1% 0.8% -17,3% 292 79 0,5 0,5
Bo3poxaeHue npus. VZRZP RX py6. 1375 ulr N 3 0,72% -1,79% 3,38% 6,18% 85,81% 1,85% 9,54%
Mockosckas Bupxa MOEX RX py6. 110,0 1271 16% ow 3770 1.2% 7.7% 4,8% 22,2% 46,2% 47% 20,3% 142 122 25 23

OW — JIYYLUE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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@ raanpomsanK

KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
25.04.2016 TaTHehTb: COBET AMPEKTOPOB MO AVBUAEHOHOW NONUTUKE
25.04.2016 MarHuT: puHaHcoBble pesynbTaThl no MCPO 1K16
25.04.2016 O’kent: cviHaHCOBbIe pesynbTaTtel o MCOO 1K16
26.04.2016 Pacnapckas: onepaunoHHble pe3ynbTaThbl 1K16
26.04.2016 TNYKOWIN: coBeT AMPeKTOpOB, pekoMeHaaLms no AMBUAeHAaM
27.04.2016 HOBAT3K: ¢uHaHcoBble pedynbTaTbl o MCHO 1K16
27.04.2016 IleHTa: onepaumnoHHble pe3ynbTaThbl 1K16
28.04.2016 Mera®oH: duHaHcoBble pesynbTaThl o MCHO 1K16
28.04.2016 X5: dmHaHcoBble pedynbTatbl no MCPO 1K16
28.04.2016 Anpekc: duHaHcosble pesynbTaTtbl No MCPO 1K16
28.04.2016 AHen Poccua: duHaHcosble pesynbTaThl no MCOO 1K16
29.04.2016 Pycl'mapo: drHaHcoBble pesynbTathl o PCBY 1K16
30.04.2016 CypryTHedTeras: uHaHcoBble pesynbTaTtel no MC®O 2015

Anpenb TpaHcHedTb: drHaHcoBble pesynbTaThl No MCHO 2015

Anpenb Pycluppo: feHb nHBecTopa
05.05.2016 AHen Poccua: duHaHcosble pesynbTaThl no PCBY 1K16
11.05.2016 C6epbaHk: huHaHcoBble pedynbTaThl No PCBY Anpenb
11.05.2016 MarHuT: onepaumnoHHble pe3ynbTaThl Anpenb
12.05.2016 VimpelCom: cduHaHcoBble pe3ynbTtatsbl no MCPO 1K16
13.05.2016 [Mkcu: onepauyoHHble pesynbTaTbl Anpenb
16.05.2016 BTB: cduHaHcoBble pesynbTaTtel no MCPO 1K16
18.05.2016 Polymetal: aeHb nisectopa
17.05.2016 Poctenekom: cmHaHcoBble pesynbtaTtel no MCOO 1K16
19.05.2016 MTC: cdpuHaHcoBble pesynbTathl no MCOO 1K16
19.05.2016 Pycarpo: duHaHcoBble pe3ynbtatsl no MCPO 1K16
20.05.2016 Pycarpo: ronosoe cobpaHue akLmMoHepoB
27.05.2016 Pycarpo: 3akpbiTie peectpa no AvBuaeHaam
31.05.2016 BTB: cdunHaHcoBble pesynbtatel no MCHO Anpenb

08-10.06.2016 [Anken: puHaHcosble pesynbTaThl no MCOO 1K16

09.06.2016 MarHuT: onepaumnoHHble pe3ynbTaTthl Mai
15.06.2016 J[unKcK: onepaunoHHble pesynbTaThl Mai
23.06.2016 MTC: ronoBoe cobpaHvie akLMoHepoB
23.06.2016 Pyclmpapo: dvHaHcoBble pesynbTatel no MCOO 1K16
25.06.2016 A®K «Cuctemar: rogoBoe cobpaHve akumoHepoB
28.06.2016 BTB: dunHaHcoBble pesynbTatel o MCPO Mai

ioHb 3Hen Poccusa: ronqoBoe cobpaHne akuMoHepoB

MtoHb Pyclmpapo: rogoBoe cobpaHve akLmoHepoB
05.07.2016 MTC: 3akpbiTe peecTpa no AvBuaeHaam 215
11.07.2016 MarHuT: onepaumnoHHble pesynbTaThl MioHb
14.07.2016 A®DK «Cuctemanr: 3akpblTne peectpa no AvBuaeHaam 2015

18-19.07.2016 [nkcu: onepaumoHHble pe3ynbTaTthl 2K16

19.07.2016 X5: onepaunoHHble pesynbTaThl 2K16
19.07.2016 Pycarpo: onepaunoHHble pe3ynbTaThbl 2K16
21.07.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 2K16

UcmouHuk: aHHbie KomnaHud, Bloomberg
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@ [A3NPOMBAHK

BAKHbBIE COBbITHA, AIIPEJ/Ib

25 AMNPENA 2016 T. HABUIATOP PbIHKOB

IH BT

»  CLUA: Mpogaxv » CLUA: vHaekc
2 5 HOBbIX [JOMOB 26 notpebuTenscKoro
[10BEpUS OT
Conference Board
» CLUA: 3aKa3bl Ha

TOBapbI
ANUTENbHOro
NoNb30BaHNs
2 » EC:PMI 3 » Poccus:
» CLUA: PMI BbIXOAHON
» Poccus, Kutait:
BbIXOHOM
» OMNEK: oyepenHas
ceccns
» Poccus: 10
BbIXOAHOU

» CLLA: CPI, npom.
17 NpOM3BOACTBO
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» MpasgHuku
P BaxHble cobbITUs

[enapmamernm aHanu3sa
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» CLUA: BBIM 3a
28 1K16
» finowus:
3aceqanve baxka
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» EC: npom.
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Poccus:
3acepanve Lib,
peLLeHue no
CTaBke

CLUA: faHHble no
6GeapaboTue

EC: BBM

CLLA: faHHble no
PO3HUYHBIM
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fAoBepus
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Muuurana

» Kurait: PMI
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‘ [A3MPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Ocpuc: yn. Koposui Ban, 7

JenapTaMeHT aHa/IN3a PbIHOYHON KOHBIOHKTYPBI

+7 (495) 983 18 00
TIPOJIAYKA UHCTPYMEHTOB ®OH/I0BOI0 PhIHKA TPOJIAXKA JJOJITOBBIX UHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 4182
TOPIOBJIl HA ®OH/I0BOM PHIHKE TOPIOBJIS HA JO/ITOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 91 04

Copyright © 2003 - 2016. «"a3npombank» (AkuuoHepHoe obiecTBo). Bee npaBa 3awmiyeHb!

[laHHbI OTYET NoAroToBREH aHanuTUKkamu «a3npombaHka» (AkuvoHepHoro obiuectsa) (aanee — [T (AO)) Ha ocHoBe NYGMMYHbIX UCTOYHUKOB, 3achyXvBAlOWMX, HA Haw B3rnsA, nosepus, oaHako MB (AO) He
OCYLLECTBMSET NPOBEPKY MPE/CTABNEHHbIX B 3TUX UCTOYHMKAX AaHHbIX U1 HE HECET OTBETCTBEHHOCTU 3a MX TOYHOCTb W MOMHOTY. MpeacTaBneHHbIe B OTYETE MHEHUS U CYXOEHUS OTPaXaloT TOMbKO JIMUHYI0 TOUKY 3peHus
aHanuTUKOB OTHOCUTENBHO (HMHAHCOBBLIX UHCTPYMEHTOB, SMUTEHTOB, ONUCHIBAEMbIX COBLITWIA U aHanuaupyemblx cutyauuit. MueHue B (AO) MOXET 0TNNYaTLCS OT MHEHUs aHanuTUkoB. OT4YET COOTBETCTBYET AaTe ero
ny6nuKkaLum 1 MOXeT U3MEHsTLCS Be3 npeaynpexaeHns, B TOM YuCre B CBSI3N C NOSBNEHUEM HOBbIX KOPMOPATUBHbIX 1 PbIHOYHBIX AaHHbIX. [T1B (AO) He 0bsi3aH 0BHOBRATL, M3MEHSTL NN AONONHSATE AAHHBIA OTYET UIN
YBEZOMNSATb KOro-nnbo 06 3TOM. AHanuTU4eckue MaTepuarbl Mo 3MUTEHTaM, (UHAHCOBBLIM PbIHKaM 1 (PUHAHCOBBLIM MHCTPYMEHTaM, COAEPXaLLMecst B OTYETe, He MPETEHAYHOT Ha MONHOTY. MHdopmaLms, cofepxalyasics B
[aHHOM OTYeTe UMK MPUNOXEHUSIX K HEMY, NPeACTaBNSIeTCA WUCKMIOUMTENbHO B MH(OPMALMOHHBIX LENsSX U He SBNSETCH COBETOM, PEKOMEHAaLMeil, NPeAnOXeHeM KynuTb U NpoAaTb LieHHble Gymarn unn uHble
(DUHAHCOBbIE MHCTPYMEHTBI, OPEPTOI UMK PEeKnamoil, €CIIM MHOE NPSMO HE YKa3aHO B HACTOSLLEM OTYETE WNU MPUMOXEHUSIX K HeMy. PUHAHCOBbIE WHCTPYMEHTbI, YIOMUHAEMble B [aHHOM OT4eTe, MOryT ObiTb He
NOAXOAALUMMYU MHCTPYMEHTaMI MHBECTUPOBAHUS ANt OnpeaeneHHbIX MHBECTOpoB. OTHYET MOXET cofiepkaTb MHAOPMALMIO O (UHAHCOBbIX MHCTPYMEHTaX, HEAOCTYMHbIX ANst MOKYMKY WM MPOAAXY HEMPOhECCHOHAMbHBIMMU
Y4acTHUKaMm pbiHka. OTHYET He MOXET CIyXUTb OCHOBAHUEM ISt MPUHSTIS MHBECTULIMOHHBIX PeLUEHNit. IHBECTOPbI AOMKHBI MPUHIMATb MHBECTULMOHHBIE PELLIEHNS CAMOCTOSTENBHO, MPUBMEKas COBCTBEHHBIX HE3aBUCUMBIX
KOHCYNbTAHTOB, €CMN COYTYT 3T0 HeobXoAuMbIM. Hu aHanutuki, Hu [TIB (AO) He HecyT OTBETCTBEHHOCTb 3a AEWCTBIAS, COBEPLUEHHbIE HAa OCHOBE U3MOXEHHO! B 3TOM oT4eTe UHopmauum. B (AO) umnu ero coTpyaHUKA
MOTYT MMETb OTKPbITbIE MO3ULIAM, OCYLLECTBMSTL OMepaLyin C LieHHbIMM Gymaramun nu pUHaHCOBBIMI MHCTPYMEHTaMM, BbICTYNaTb MapKeT-MelikepoM, areHTOM OpraHM3aTopoM, aHAeppaiTepoM, KOHCYMbTAHTOM WMn
KPeaUTOpOM AMUTEHTA LieHHbIX ByMar uni (UHaHCOBbIX MHCTPYMEHTOB, YNIOMSIHYTbIX B HACTOSILLIEM OTYETE.






