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Katouegwie undukamopul Ha 24 mas 2016 2.
W3MEHEHWE

24 MAA1 2016 T. HABUIATOP PbIHKOB

v MupoBble (hOHAOBbLIE PbIHKM MPOJOIDKUANN NafeHNe, MPUYEM yXe

SR G g KOTOpbI AeHb eBponerckue nnowagku nagawT cunbHee. PbiHKKM
BATIOTHBIV PLIHOK NPOJOMKalT OTbIrPbIBaTb  BO3MOXHOCTb  MOBBILEHUS  KIMOYEBOMW
EURIUSD 1,121 00% v 33% A ctaBkn ®PC CLUA. B bnwxaniyo NATHULY 0XMaaeTcsi BbICTynneHne
USD/RUB 66,85 0,0% A -7,8% A\ Y
T T rnaebl amepukaHckoro perynsTtopa k. NenneH. JoxogHocts UST10
RUONIA 11,24 96n. A 726, A He nameHunacb n coctasuna 1,84%.
Mexaun . PENO 093 o/n 10,17 1160, v -736.n v
MosPrime 3M 11,40 - = 3960 vV HedTb HEMHOro KOppPeKTUpYeTCs, CErogHsi yTpPoM KOTUPOBKU YyTb
USD/RUB XCCY 1v 9,97 A6n. A 4860V Bbille 48 ponn. 3a 6Gapp. Brent. BoccTaHaBnueaetca Oo6biua B
UST10 184 06n v 436 v KaHage, pbIHOK TakkKe geT pocTa NponssoacTea B MpaHe.
Russia § 5Y CDS 270 26.n. A -40 6.n v
EMBI+ Russia 201 ; . 4160 4 v" Poccust cerogHsi 3aBepLumT pa3meLleHue CyBepeHHbIX
003-26212 (12Y) 8,87 36.n. A 7160V eBpoo6nurauymn. Mo gaHHbIM Reuters, cnpoc Ha 10-neTHue Gymarn
003 UH (7Y) 2,52 16.n. A 2 6.n v

obvemom 3 mnpa gonn. BYepa coctasun 5,5 mnpa gonn. OpueHTtup
goxogHoctu cocrtaenseT 4,65-4,9%, yto gaét npemuio go 40 6.n. k

HE®Tb

Brent, ponn./Gapp.* 48,19 1,1% v 29,3% A

®OHA0BbIN PbIHOK CYBEPEHHOWN KPUBOWA.

PTC 880 -1,5% v 16,2% A

MBS 1868 A2% v 61% A v’ Beneg  sa KoppekuvMen B HedTUM [OXOOHOCTb POCCUMUCKUX
SaP 500 20 V2 v 02 A eBpoob6nuraumim pocna. B cyBepeHHOM cermeHTe OCHOBHOW pOCT
STOXX Europe 600 337 04% v 80% v P u P : Y pv g p
Shanghai Comp.* 2822 08% vV 203% v OOXOOHOCTU MPULLIENCA Ha JanbHUn OTpe3oK kpuson: no RUSSIA 42
MSCI Asia Pacific 126 0,4% A -4,4% v

(YTM 5,42%) n RUSSIA 43 (YTM 5,42%) oHa Bbipocrna Ha 8-10 6.n. B
KOpPMopaTMBHOM CErMeHTE AOXOAHOCTM NpubaBunv B cpegHem 2-3
Jlunamuka espoobauzayuii Poccuu u ananozoe (Z-spread) 6.n. UcknioyeHne coctaBnunu CHFM 17 (2,74%, -7 6.n.) 1 CHMF 18
400 50 (YTM 3,05%, -5 6.1.)

00 m ‘0 v Fitch nosbicurio kpeautHbIn pentuHr Cesepctarmm (BB+/Ba1/BBB-) po

«BBB-» ¢ «BB+», NpucBOVB HeraTvBHbIA MPOrHO3 (4TO COOTBETCTBYET
CYBEPEHHOMY PEWTUHIY), Ha hOHE YCTOMYMBOCTY OMnepaumin KOMNaHin B
20 + 400
AP MAD  awl WA WAL 20w CJ'IO)KHI:I)E BHELLUHMX YCIOBWSX, a Tvawkev npogoxaroLLerocs cnjvm(eva
RUSSIA 42 INDON 42 [ONroBoN Harpy3kv. KOMMO3WTHBIV PEWTUHr KOMMaHuM OCTaéTca Ha
SOAF 41 TURKEY 41 (np wk)
ypoBHE «BB+».

*OaHHble Ha 8:00 mck UcmoyHuk: Bloomberg

UcmouHuk: Bloomberg
v' B nokanbHOM cermeHTe CyBepeHHoro pgomnra [JOXOOHOCTb
npubasuna 2-3 6.n. Boonb KpueoM, coctasme 8,87% no OP3-26212.
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JuHamuka doxodHocmelii OP3

MUPOBbIMU DOHAOBBLIMU PbIHKaMK, 06bEM TOpPros, nNpasaa, Obin 04YeHb
CKPOMHbIM. B nnaepax nageHns — HedTerasoBble akuuy, OTpacreBomn
nHgekc MMBB notepsin 6onee 2%. Jlydwe pbiHka — AspodnoT (+3%),
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POCTEJIEKOM

Tukep RTKM RX
LieHa 96,46 PYb.
LleneBas ueHa 112 PYB.
MNoTeHuman pocta 16%
PekomeHpauus NYYLIE PbIHKA

POCTEJIEKOM

Tukep RTKMP RX
LieHa 73,1 PYB.
Lienesas ueHa 75,8 PYB.
MoTeHumnan pocta 4%
PekomeHgauus NYULUE PbIHKA

[enapmamernm aHanu3sa
prHOLIHOl) KOHBIOHKMYPbI

24 MAA1 2016 T. HABUIATOP PbIHKOB

TEJIEKOMMYHUKALIUU/MEJIHUA

PocTe/ieKoM 06 bABHJI JUBUIEH/IbI C BEICOKOM
JIOXOJHOCTBI0. YMEPEHHO MO3UTHUBHO

HoBocTb. CoBeT aupekTopoB PocTenekoMa pekomeHaoBan AvBUAEHAbI
3a 2015 roh. AKUMOHEpbl MOTyT YTBEpAMTb AMBUAEHObI B pasMepe
5,92 py6. Ha 0HY OObIKHOBEHHYIO 1 MPUBUIIENMPOBAHHYHO aKLMW.

Odpcpexkt Ha kKomnaHmio. OOuWas cymma Bbinmat no AvBUMAEHAAM
cocTasnset 16,5 mnpg py6., 4to Ha 75% Bbiwe npownorogHux 9,45 mnpa
py6. 370 npousowno O6Gnarogaps BBEAEHWIO HOBOW OUBUOEHOHOMN
NMONMUTUKK, COrMflacHO KOTOpPOW onepaTop BbiNnayvMBaeT B Buae
anBmaeHaoB He meHee 75% oT CAMN. OTMeTM, YTO paHee nnatexu obinm
npuBsa3aHbl K YACTON NPUOLINN.

OvBnaoeHaHas 4OXOOHOCTb Ha OOLIKHOBEHHYH akuuio coctaensiet 6%, a
Ha npuBunernpoBaHHyo — 8%.

OTMeTUM, 4TO cobpaHMe aKUMOHEepOB HasHadeHo Ha 21 uMoHA, a gaTta
3aKpbITUSI peecTpa akUMOHEPOB AnNs NOMyyYeHus AMBUAEHAOB Ha 8 uions
2016 roga.

AdpchekT Ha akummn. Mbl OXnagaem yMepeHHO MO3UTUBHON peakuumn pbiHKa
Ha WHdopmauuio o auBuaeHaax. Boicokasi guBuaeHoHas JOXOOHOCTb B
NPVBUMErMPOBaHHbIX aKLMAX MOXET NpUBeYb BHUMAHUE MHBECTOPOB.

Cepeeli BacuH
+7 (495) 983 18 00 (d06. 5 45 08)
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]6 6 py6asx cpokom Ha 7 OHell  /[lenosumHvble aykyuoHsl Kasxnaueiicmsa H3smeHeHus kaouegoli cmagku L{B
nMUT, BID/ CPB3B. CPOK, NUMKT, BID/ CPB3B. DATA CTABKA
[ATA IATA
TPIH PYB. GoER CTABKA DH. mipgpys.  COVER  crakA
17 mas 0,43 2,0x 11,46% 20 mas 7 100 1,0x 10,52% 29 anpens 11,00%
10 mas 0,21 2,0x 11,49% 18 masi 14 50 1,0x 10,70% 18 mapTa 11,00%
29 anpens 0,41 1,0x 11,29% 13 mas 7 200 1,0x 10,58% 29 siHBaps 11,00%
26 anpenst 0,58 0,7x 11,33% 12 maq 35 50 1,5x 10,80% 11 nexabpst 11,00%
19 anpens 0,54 1,3x 11,35% 06 mas 7 300 1,0x 10,55% 30 okTsi6ps 11,00%
12 anpens 0,25 1,8x 11,73% 05 mas 35 50 1,0x 10,80%
AyKyuoHbl eantomuozo PEIIO BastomHble Kpedumul n0d HepbIHOYHblE AKMUBbL
JIUMUT, JIUMUT,
MNPO ONN. . MNPA AONN.
23 mas 28 1,1 1,0x 2,44% 02 okTs6ps 28 0,5 0,9x 2,44%
17 mas 7 0,1 1,0x 2,47% 04 ceHTs6ps 28 0,5 0,9x 2,45%
16 mas 28 6,2 1,0x 2,43% 07 aBrycta 28 0,5 0,9x 2,44%
10 mas 7 0,1 0,1x 2,46% 10 wions 28 0,5 0,9x 2,44%
06 mas 28 43 1,0x 2,44% 11 nions 28 0,5 0,9x 2,44%
29 anpenst 7 01 0,0x 2,47% 17 anpens 28 1 0,5x 1,93%
JuHnamuka py6aesoll yeHvl Ha Heghmb Brent HzmeneHue kypcos sanrom EM k doanapy 3a deHv
3400 + I RV
Il R
3300 MR |
RUB |
3200 o THB I
INR W
3100 = CNY
ZAR
TRY [
3000 =
MxN -
BRL I
2900
24 ATIP 29 ATIP 4MAI 9 MAY 14 MAVI 19 MAV 2,0% 1,5% 1,0% -0,5% 00% 05% 10%
UemouHuk: Bloomberg MemouHuk: Bloomberg

CTATUCTHKA PbIHKA AKIIUH

HeobbluHble 065eMbl Mop20o8 Jludepbl u aymcatioepbl
KOMMAHUS! : e, hledins, I
TbIC. gonn. TbIC. Aonn _ CAT of
TKC, rapP TCS LI 3,11% 457 3107 7
Mera®oH, (/1P MFONLI  1,37% 8297 37623 5 I v
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NCP, roP LSRG LI 5,95% 510 1833 4 o |
eonx Tk [N
2 [
Tpancredrs, an INEEEEG
Pycrnapo, AN
oy |
6% 4% 2% 0% zl% 4I% el% 8I%
MemoyHuk: Bloomberg HemoyHuk: Bloomberg
[enapmameHnm aHanu3a Copyright © 2003-2016
PbIHOYHOU KOHBIOHKMYPbI «lasnpombaHk» (AKyuoHepHoe obwecmeo)

Bce npaga 3awuieHs!



. rA3"P0" BAH K 24 MAA 2016 T HABWIATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/

SMUTEHT 5 Upside PeiuHr PIE 15
EBITDA15  EBITDA 16

HedbTb v ras
Ta3npom GAZP RX py6. 1443 2012 39% ow 51104 -1,6% 8,7% -10,5% 5.2% -3,0% -14,3% 6,0% 16 16 17 17
HOBAT3K NVTK LI nonn. 99,2 110,0 1% ow 30120 0.2% 2,0% 6,7% 19,9% -3,6% 3,3% 20,8% 128 108 10,3 91
PocHedTb ROSNRX py6. 313,1 3117 0% N 49647 -3,6% 2,9% 2.8% 11,2% 25,3% -10,8% 23,6% 33 33 31 28
Tykoin LKOD LI fonn. 39,7 543 3% ow 33776 2.2% 3,8% 8,5% 20,3% 217% 6,3% 23,3% 121 85 35 31
CypryTHecpTeras 06. SNGS RX py6. 333 266  -20% uw 17775 1.2% 0,5% 8,6% -14,5% -3.9% 25% 21% 64 71 5,1 63
CypryTHechTeras npvs. SNGSP RX py6. 497 405 3% N 4808 0,0% 1,6% 2.3% 5,4% 7.2% 0,6% 5,6%
Ta3npom HehTb SIBNRX py6. 155,0 2012 30% ow 10989 0,9% 0,3% 1,1% 7.5% 10,6% 1,7% 0,7% 22 22 15 15
TarHedTb 06. (ADR) ATAD LI fonn. 277 321 16% uw 10073 2.0% 1% -10,4% 13.9% 22,9% -11,5% 53% 6,5 57 41 37
TarHedTb npus. TATNP RX py6. 177,0 2169  23% N 391 0,7% 34% -10.9% 4,3% 10,0% -7,8% -11,1%
BalHedTh BANE RX py6. 2921 2323 20% N 6459 -1,0% 2,7% 1,1% 16,6% 43,6% 1,5% 46,9% 43 45 27 27
BawHedTb npus. BANEP RX py6. 2009 1861 7% N 895 0,3% 2,5% 4,1% 10,9% 34,3% 8,0% 171%
TpaHcHedbTb NpuB. TRNFP RX py6. 172800 76309  -56% uw 4019 4,5% -15,7% 8,9% -14,4% 44,7% -13,7% -10,9%
Hopunbekui Hukenb MNOD LI nonn. 138 168 2% ow 21775 1.2% 2.3% 6,7% 212% 27,1% 6,7% 8,7% 54 54 40 39
Anpoca ALRS RX fonn. 1,09 160  46% ow 8061 0,6% 4,0% 2,5% 2,6% 9,2% 1,0% 30,8% 6,1 52 438 42
Pycan 486 HK  rowk. gonn 23 47 103% N 4518 04% 0,4% 17,8% 1,7% 47,9% -14,4% 2,5% 26 31 35 44
HIMK NLMK LI nonn. 124 104  -16% N 7402 -3,5% 6,8% -11.2% 21,7% -16,6% 89% 451% 9,5 74 52 46
Espa3s EVRLN  6put.nexc 1223 502 59% uw 2515 2,9% 1,0% -12.9% 79.9% -32,8% -13,9% 67,0% 10,9 51 42 37
Cesepcranb SVST LI nonn. 106 99 £% N 8838 0,9% 0,0% -15,1% 26,4% -14,6% 9.2% 26,1% 9.2 81 51 438
MMK MMK LI fonn. 48 56 17% ow 4135 0,6% 1,1% 34% 54,2% 25,6% 0,2% 44.2% na 155 53 45
Polymetal POLY LN nonn. 1.8 93 2% N 5042 0,4% 5,0% 16,4% 26,8% 52,0% 16,2% 39,7% 131 136 6,7 7.2
Nordgold NORD LI fonn. 32 ulr ulr 1170 0,0% 3,6% 5,3% 11,3% 5,3% 0,3% 17,0%
Pacnapckast RASP RX ponn. 042 ulr ulr 297 3,1% 6,7% 0,5% 12,0% -26,8% 5,6% 5,7%
TMK TMKS LI nonn. 28 ulr ulr 699 0,9% 4,1% 6,0% 6,6% -34,4% 6,0% -11,9%
WHrep PAO IRAO RX py6. 1,92 260  35% ow 2998 0,0% 2,7% 5,5% 28,4% 60,3% 6,8% 73,6% 0,1 0,1 0,2 0,2
Pycluapo HYDRRX py6. 0,64 050  -22% N 3686 2.3% 6.2% 8,0% 8,7% 10,0% 7.6% 6,0% 68 53 6,1 6,1
OrK-2 OGKB RX py6. 0,27 ulr ulr 446 -1,0% 2,0% 7.2% 18,1% 0,6% 47% 21,0%
3.0H Poceus EONRRX py6. 2,60 ulr ulr 2456 -1,0% 0,0% 0.2% 8,7% -16,9% 1,3% -18,1%
J+en Poccust ENRURX py6. 0,65 ulr ulr 342 0,3% 0,8% 6,8% -12,3% -29,5% 2,9% 9,4%
OCK FEESRX py6. 0,113 0,080  47% N 2154 0,9% 2,5% 17,4% 79,5% 69,1% 12,5% 90,2% 34 34 38 38
Poccuiickve CeTy, 06. RSTIRX py6. 0,59 045  -23% N 1416 0,0% -3,8% 9,5% 21.2% 9,2% 5,7% 28,4% 21 21 42 42
Poccuiickue CeTw, npus. RSTIP RX py6. 0,79 ufr ulr 24 1,7% 6,6% 1.2% 22,3% 50,6% 71% 331%
MOJCK MSRS RX py6. 1,03 090  -13% N 753 0,8% 0,0% 18,2% 35,2% 14,3% 0,5% 37,9% 53 53 34 34
MPCK LierTpa MRKCRX py6. 0,27 022 -18% N 169 17% 3,9% 4,0% 35,1% 0,2% 4.2% 374% nm nm 43 43
MPCK LienTpa v Mpusonxbs MRKP RX py6. 0,080 0070 -12% N 134 -1.0% 1.7% 0,3% 31,8% 12,8% -3,1% 26,6% nm nm 39 39
MPCK Bonru MRKV RX py6. 0,029 0025  -12% N 76 -1.9% 5,2% -10,5% 32,8% 23,3% 7.3% 46,8% nm nm 24 24
MPCK Ypana MRKU RX py6. 0,124 0073  41% N 162 2,0% 4,7% 3,4% 30,0% 59,6% 1,2% 30,0% nm nm 39 39
MPCK Cesepo-3anapa MRKZ RX py6. 0,045 ulr ulr 64 24% 3.2% 0,9% 54,5% 57,8% 42% 63,5%
JleHaHepro, 06. LSNG RX py6. 287 2,30 20% N 7 0.4% -1.2% 4,5% 259% 22.4% 6,5% 257% 15 15 22 22
JleHaHepro, npus. LSNGP RX py6. 14,95 ulr ulr il 0,0% 0,7% 4,2% 13,3% 44.4% 21% 26,2%
MPCK Cubvpu MRKS RX py6. 0,053 ulr ulr 75 -3,6% 7,3% -14,3% 7.9% -23,5% -7,6% 8,6%
Ky6aHb3Hepro KUBE RX py6. 75,90 ulr ulr 321 0,0% 2,6% 0,9% 32,9% 67,6% 0.8% 26,5%
MPCK tOra MRKY RX py6. 0,038 0,030  -22% N 29 0,5% 0,5% -16,5% 20,0% 16,4% 17,1% 23,1% nm nm 50 50
MPCK CeepHoro Kaskaza MRKK RX py6. 14,85 ufr ulr 34 0,7% 5,7% 17,5% 22,7% -13,9% 48% 18,8%
Ten ekommyHukauum/HT epHeT
A®K "CcTema” SSALI nonn. 73 90  23% ow 3532 1.2% 17% 31% 30,3% -11,8% 04% 24,1% 82 73 45 43
SHpexc YNDX US nonn. 192 153 -20% ow 6117 0.3% 3,3% 6,0% 45,5% 3,6% 64% 21,9% 378 333 211 18,2
Merachon MFONLI fonn. 1,1 160  44% ow 6882 1,4% 0,9% 0,0% 0,0% -32,5% -3,5% 47% 99 97 42 41
MTC MBT US nonn. 88 120 36% ow 9113 0.3% 4,3% 24% 24,4% 21,5% 48% 427% 93 88 45 44
VimpelCom Ltd VIP US nonn. 34 ulr ulr 5964 0,3% 5,0% -10,5% 7.8% 45,4% -10,5% 4,0%
Mail.ru MAIL LI fonn. 190 20  16% uw 417 -1.0% 0,3% -10,8% 4,3% 23,3% 64% -16,0% 257 202 15,3 12,9
PocTenexom o6. RTKMRX py6. 96,5 112,0 16% ow 3715 1,0% 0,9% -3,5% 8,2% 20,0% 21% 6,5% 145 111 42 41
PocTenexom npue. RTKMP RX py6. 731 758 4% ow 229 1,0% 0,3% 2,0% 13,6% 28,9% 1.9% 59% 145 111 42 41
Qwi Qwius fonn. 120 325 171% ow 724 2,9% 9,9% -24,2% 8,4% 62,5% 2,0% -33,2% 161 130 36 30
Aspocnor AFLT RX py6. 812 650  -20% ow 1349 3,0% 0,8% 3,8% 51.2% 97,0% 4.8% 447% 8,0 47 72 6,1
HVTT NCSP LI nonn. 44 ulr ulr 1136 11% 1.7% 0,6% 15,7% 61.2% A.7% 14,6%
T paHCKOHTeiiHEp TRCNLI fonn. 50 ulr ulr 693 0,0% 0,0% 0,0% 0,0% 10,9% 0,0% 0,1%
Globaltrans GLTRLI fonn. 42 40 4% N 744 -1,0% 47% 3,9% 17,5% -31,6% 9,0% 8,6% 170 128 50 49
FESCO FESHRX py6. 23 ulr ulr 101 04% 4,0% -16,0% 8,6% 23,2% 8.3% -15,9%
Global Ports GLPRLI nonn. 34 ulr ulr 642 0,0% 5,2% 5,3% 12,0% 40,5% 1,5% 34%
Ypankanui URKA RX py6. 170,9 170,5 0% uw 7506 1,1% 3,7% 3,8% 6,8% 10,0% 4,6% -3,5% 79 71 6,0 56
®ocarpo PHORLI nonn. 15,0 175  17% N 5828 13% 2,0% 3.2% 29,3% 21,5% 3.2% 16,7% 6.2 70 52 54
AKpOH AKRN RX py6. 3570 1568  -56% N 2165 0,7% 1,0% 4,2% 0,7% 57,8% 0,6% 5,5% 43 39 36 34
X5 Retail Group FIVELI nonn. 19,2 ulr ulr 5201 -1,5% 4,7% 6,1% 17,1% 4,3% -3,3% 1,1%
Marhut MGNT LI nonn. 337 ulr ulr 15943 0,2% 8,9% -16,5% 54% -39,6% 25% -16,2%
Aviken DIXY RX py6. 320,9 ulr ulr 599 -1,6% 2,8% 0,6% 17,6% 21.2% 3.9% 59%
O'Keit OKEY LI fonn. 23 ulr ulr 605 2,0% 3,0% 2,3% 41,1% -33,8% 22% 12,5%
Pycarpo AGRO LI nonn. 135 195  45% ow 1838 -3,6% 2,5% -16,7% 20,2% 58,2% -11,5% 2.2% 56 64 50 46
| GVHaHCOBBI CeKTop PIE15 PIE16 P/BV 15 P/BV 16
Cbepbatk 06. SBERRX py6. 1215 101,7 -16% N 39237 0,32% 0,89% 0,21% 19,01% 63,43% -1,65% 20,00% 14,5 68 12 1,0
CBepBaHk npuB. SBERP RX py6. 826 76,2 8% N 1236 04% 1,3% -1,8% 14,2% 67,6% A.7% 8,0%
BTb AO VTBRRX py6. 0,069 0,034  50% uw 13280 0,00% -1,57% 4,86% 453%  -11,92% 221%  -14,05% - 234 12 11
Bakk «®K OTkpbiTHe» OFCBRX py6. 1482 ulr ulr 3188 0,2% 0,8% 1.7% 6,7% 39,9% 0,8% 21,0%
BaHk Canir-Teepbypr 06. BSPB RX py6. 52,0 452 -13% N 342 -1,79% 2,07% 1,23% 21,50% 21,76% 0,76% 19,40% 12,0 50 04 04
Bo3poxaeHue 06. VZRZ RX py6. 645 340 47% uw 229 0,9% 6,9% 28,6% 23,7% 63,6% 26,4% 6.4% 373 101 06 06
Bo3poxaeHue npys. VZRZP RX py6. 148,0 ulr N 3 0,34% -3,90% 7,64% 22,82% 89,74% 4,59% 2,63%
Mockosckas Bupxa MOEX RX py6. 104,0 1271 22% ow 3546 0,0% 0,3% 5,4% 11,6% 38,4% 1,8% 13,8% 134 115 23 21

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
25.05.2016 C6epbaHk: drHaHCcoBble pesynbTaTtel o MCOO 1K16
26.05.2016 ®docArpo: drHaHcoBble pesynbTartel o MC®O 1K16
27.05.2016 Pycarpo: 3akpbiTve peecTpa no AMBuaeHaam

27-31.05.2016 NYKOWN: duHaHcoBble pesynbTathl no MCHO 1K16
27-31.05.2016 PocHedTb: dpnHaHcoBble pe3ynbTaTbl o MCHO 1K16
30.05.2016 Fa3npom HedTb: brHaHcoBble pe3ynbTaThl o MCHO 1K16
30.05.2016 BawHedTb: PrHaHcoBble pesynbTathl no MCPO 1K16
31.05.2016 BTB: cduHaHcoBble pe3ynbTaTtel no MCHO Anpenb
31.05.2016 [Oukcu: mHaHcoBble pe3dynbtatbl no MCHPO 1K16
Man NYKOWI: dmHaHcoBble pesynbTathi no MCHO 1K16
Man PocHedTb: dnHaHcoBble pesynbTaTthl o MCOO 1K16
Man BawHedTb: brHaHcoBble pesynbTathl no MCPO 1K16
Mai TaTHedbTb: PpuHaHcoBbIe pe3ynbTaTbl No MCPO 1K16
09.06.2016 MarHuT: onepauvoHHble pesynbTaThl Mai
15.06.2016 J[uKcu: onepauvoHHble pesynbTaThbl Mai
23.06.2016 MTC: rogoBoe cobpaHve akuMoHepoB
23.06.2016 Pycl'mapo: drHaHcoBble pesynbtatel o MCOO 1K16
25.06.2016 A®K «Cuctemar: ronooe cobpaHue akLuMoHepoB
28.06.2016 BTB: cduHaHcoBble pe3ynbTaTtel no MCPO Mai

MioHb TatHedTb: buHaHcoBbIe pe3ynbTaTthl no MCPO 1K16

MioHb AKpOH: hrHaHcoBble pe3ynbTaTel o MCH®O 1K16

MioHb OHen Poccus: ronoBoe cobpaHne akLuMoHepoB

MioHb Pycluppo: rogoBoe cobpaHue akLMoHepoB
05.07.2016 MTC: 3akpbiTe peecTpa no avBuaeHaam 2M15
11.07.2016 MarHuT: onepauvoHHble pesynbTaThbl WioHb
14.07.2016 A®DK «Cucrtemanr: 3akpblTve peectpa no AvBuaeHaam 2015

18-19.07.2016 [OuKcu: onepauvoHHble pesynbTaThl 2K16
19.07.2016 X5: onepaunoHHble pesynbTaThl 2K16
19.07.2016 Pycarpo: onepauuoHHble pesynbTaThbl 2K16
21.07.2016 JleHTa: onepaumnoHHble pe3ynbTaTthl 2K16
21.07.2016 Pyclmapo: onepauvoHHble pesynbTaThbl 116
21.07.2016 JleHTa: onepaunoHHble pe3ynbTaThbl 116

25-27.07.2016 MarHuT: puHaHcoBble peaynbTaThl no MCHO 2K16

25-28.07.2016 MaruuT: [leHb aHanuTuka n nHBecTopa
28.07.2016 OHen Poccusa: duHaHcoBble pedynbTaTbl o MCOO 1M16
29.07.2016 Pycl'mapo: dvHaHcoBble pesynbTatel no PCBY 1116

MioHb Fa3npom: durHaHcoBble pesynbTatel no MCOO 1K16

Wionb Pyclmapo: 3akpbiTue peectpa no aveuaeHaam
04.08.2016 OHen Poccus: duHaHcoBble pe3ynbTaThl No PCBY 116
04.08.2016 VimpelCom: duHaHcoBble pedynbTathl no MCHO 2K16

08-12.08.2016 Poctenekom: cmHaHcoBble pesynbtaTtel no MCOO 2K16
09-10.08.2016 MarHuT: onepaumnoHHble pe3ynbTaTthl Monb
12.08.2016 [AuKcu: onepaunoHHble pesynbTaThbl Wionb
16.08.2016 X5: dmHaHcoBble pesynbtaTtel o MCHOO 2K16

UcmouHuk: aHHbie KomnaHud, Bloomberg
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BAYKHBIE COBbITHA, MAH

IMH BT CP 9T nT
» EBpona: » CLUA: npoaau » CLUA: cnpoc Ha » CLUA: BB,
23 MUHKCTPBI EC 24 HOBBbIX JOMOB 25 26 TOBapb! 27 MHAEKC
obeyast Cupuio, AnuTENbHOrO notpe6utenbckoro
JIMBMIO 1 UX CBSA3b nonb30BaHUSA Aosepus
¢ Poccneit; » Mwup: BcTpeya YhuBepcuTeTta
ny6nukauus PMI, nupepos G7 B Muunrana
uHaekca AnoHum
notpeGuTenbckoro » Poccus: MSCI
[noBepus Russia 10/40
» CLUA: PMI (pebanaHcvposka)
30 » CLUA: BrixogHoit 3 1 » EC: yposeHb 1 » CLUA: PMI 2 » EC: pewwenue no 3 » CLLA: gaHHble no
6e3paboTuLpl » Kuraii: PMI craske ELIB GeapaboTuue
» CLUA: foxoabl u
pacxogpl
HacerneHus,
nHaeke noTpes.
[70BepUs OT
Conference Board
6 » EC:BBMN 7 8 » Kuraii: gaHHble no 9 » Kuran: 10 » CILUA: nHpexc » Kurait: npom.
TOProBOMY BbIXOAHOM noTpe6UTENLCKOro npon3BoaCTBO
6anaHcy nosepus
YHuBepcuteTta
Muuurana
» Poccus: peluetne
no craske L|b
» Kutai: BbixosHoi
» Poccus: » CLUA: faHHble no » CLLA: npom. » CLUA: CPI
13 BbIXOAHOM 14 PO3HUYHbIM 15 NpoK3BOACTBO, 6 17
npofiaxam pewenne FOMC
» EC: npom. 1o cTaBke
NPOU3BOACTBO
» MpazgHuku
» BaxHble cobbITUsA
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117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
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+7 (495) 988 23 75 +7 (495) 983 41 82
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+7 (495) 988 24 10 +7 (499) 271 9104
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[laHHbIli OTYET NOArOTOBNEH aHanUTUkamu «lasnpombaHka» (AkumoHepHoro oblectsa) (aanee — Bakk IMB (AO)) Ha ocHoBe NMyBAMYHBIX UCTOYHUKOB, 3aCnyXWUBalOWLMX, HA Hall B3rnsd, AoBepws, oaHako bawk M (AO) He ocylecTBNSET NpoBepKy
MPe/CTaBNEHHbIX B 3TUX UCTOUHMKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb U MONHOTY. MPeACTABNEHHbIE B OTYETE MHEHMUS U CYXOEHUS OTPaXaloT TONbKO MUYHYH0 TOUKY 3PEHNS AHAMUTUKOB OTHOCUTENBHO (DMHaHCOBBIX UHCTPYMEHTOB,
9MUTEHTOB, ONMCbIBaEMbIX COBbITUIT 1 aHanuaupyembix cutyauuit. Mienne Banka IMIB (AO) MOXeT OTnMYaTbCs OT MHEHUst aHanuTvkoB. OT4eT COOTBETCTBYET AaTe ero nybnuKkaLuM U MOXET M3MeHsTbCst 6e3 npedynpexaeHns, B TOM Yucne B CBS3M C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [MTIB (AO) He oBs3aH OGHOBNATb, M3MEHSTb UMM AOMONHATL AaHHbIA OTYET UAK YBEAOMAATL KOro-nnbo 06 aToM. AHanuTU4eckue MaTepuansi N0 AMUTEHTaM, (UHAHCOBBLIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. VIHdopMaLus, conepxalyascs B AaHHOM OT4YeTe Unu np HUSX K HEMY, NPeACT eknio! 0 B MHOPMALWMOHHBIX LiENsiX U He SIBNSIETCS COBETOM,
pexoMeHaLuedt, NPeNOXeHNeM KyniTb UM NPozaT LieHHble GyMary Ui Hble (hMHAHCOBbIE MHCTPYMEHTI, O(HEpTOil N PEKNaMOi, ECIIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM MPUNIOKEHMSIX K HEMY. PUHAHCOBbIE MHCTPYMEHTBI, YNIOMUHAEMbIe
B JJaHHOM OTYeTe, MOTYT BbiTb HE MOAXOAALUMMU MHCTPYMEHTAMI UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET CoaepkaTb UHAOPMALWIO O DMHAHCOBLIX UHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKW AW NPOAAXY HENPOBECCHOHANbHBIMM
YHaCTHUKaMM pbiHKa. OTYET He MOXET CRYXUTb OCHOBAHUEM ANS MPUHSATUS MHBECTULMOHHBIX PELLEHMI. VIHBECTOPbI AOMKHBI MPUHIMATL UHBECTULIMOHHBIE PELLEHNS CaMOCTOSTENbHO, MPUBNEKast COBCTBEHHBIX HE3ABUCUMBIX KOHCYbTAHTOB, ECII CONTYT 3TO
HeobxoauMbIM. Hu aHanuTuku, Hu bank [TB (AO) He HecyT OTBETCTBEHHOCTb 3a AE/CTBISY, COBEPLUEHHbIE HA OCHOBE M3NOXEHHOI B 3TOM oTuYeTe MHopmavmu. Bank [MIB (AO) u/unm ero cOTPyAHUKI MOTYT UMETb OTKPBITHIE MO3ULIM, OCYLLECTBNIATL OnepaLym1
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MIHCTPYMEHTAMM, BbICTYNaTb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepoM, KOHCYNbTAHTOM WM KPEAUTOPOM 3MMUTEHTA LIEHHbIX GyMar Uit MHAHCOBbIX UHCTPYMEHTOB, YNIOMSHYTbIX B HACTOSILEM
otyete. [leiictus baHka MMB (AO) B AanbHedleM He AOMKHbI paccMaTpuBaTbCs Kak wye unu nob: MHBECTMPOBaTb CPEACTBA UMW MHBIM 0BPa3soM yyacTBOBaTb B Kakux-nubo caenkax, yyacthe B KOTOPbIX 3anpeLyeHo
3aKOHOATENbCTBOM UMM MPOYMMI HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIAS, CIOCOBCTBYHOLLME Y4aCTHIO B TakuX CAENKax. MHBECTOpbI AOMKHbI CAMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAETOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHoLLMU VX UHBECTULIMOHHYHO AESTENBHOCTb.




