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Karouesvle undukamopul Ha 20 utons 2016 e.
U3MEHEHME

3AKPbITUE

3A IEHb KHAY. rO0A
BAMNIOTHbIW PbIHOK
EUR/USD 1127 0.5% A 3.8% A
USD/RUB 64.85 -0.8% v -106% Vv
NEHEXHbBIW PbIHOK
RUONIA 10.36 -156.n. v -66n Vv
M exaun. PENO O® 3 o/n 9.88 256.n. A -1026.n. v
MosPrime 3M 1103 -26.n. vV -766.n. Vv
USD/RUB XCCY 1Y 9.62 -4 6.n. v -846n v
UST10 161 36.n. A 666 Vv
Russia $5Y CDS 264 -8 6.n. v -456n. Vv
EM B+ Russia 291 - = 416.n. A
Od 3-26212 (12Y) 8.67 -4 6.n. v -916n. v
O 3UH(7Y) 2.77 16.n. A 2360 A
Brent, nonn./6app.* 49.17 3.0% A 319% A
®OH[0BbIN PbIHOK
PTC 910 17% A 202% A
MMBB 1877 0.4% A 6.6% A
S&P 500 2,071 -03% v 13% A
STOXX Europe 600 326 14% A -109% v
Shanghai Comp.* 2,885 0.4% A -185% v
M SCI Asia Pacific 126 0.6% A -43% v

*OaHHble Ha 8:00 mck MemoyHuk: Bloomberg
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[enapmame+Hm aHanu3sa
PbIHOYHOU KOHBIOHKMYPbI

20 UIOHA 2016 T. HABUIATOP PbIHKOB

v MupoBekie choHAOBbLIE pbIHKU. EBponenckme nnowaakn BeIpocnu no
utoram natHudHon ceccum (FTSE 100 +1,2%), noppepxvBaemble
CHWXEHUEM OXxudaHuin Bbixoga BenukobputaHuu u3 EBpocotosa.
AmepukaHCKne WHOEKCbl Mpu 3TOM cKoppekTupoBanuchk (S&P 500
-0,3%) nocrne OTHOCUTENbHO CUIBHOTO  3aKpbITUA  HakaHyHe.
HoxopHoctb UST10 npmbasuna 3 6.n. n coctaBuna 1,61%.

v’ LleHbl Ha HedTb BbIPOCAM MOCTE MHOFOLHEBHOTO CHIDKEHUS W
3aBepLUMIM ceccuio Boilwe 49 gonn. 3a 6appens.

v HoxogHocTb POCCUNCKNX eBpoobGnuraunmn CHMXarnacb
He3HaunTenbHO. B cyBepeHHOM cermeHTe M3MeHeHWs Obinu noyTu
He3ameTHbl, 3a ucknoyeHnem RUSSIA20E (YTM 1,61%, -9 6.n.) n
RUSSIA18 (YTM 2,06%, -9 6.n.). B HerocynapCTBEHHOM CermeHTe
AoxoaHocTb 6onblunHcTBa Bymar cHu3dunack B cpegHem Ha 2 6.n., no
WHCTpymeHTam PocHedTn — Ha 2-5 6.n., BeimnenKoma — Ha 2-7 6.n.

v' B nokanbHOM cermeHTe CyBepeHHOro pgosfra [OXOOHOCTb
onyctunacb Ha 3-7 6.n. BOonb kpuBowW, coctaBuB no OP3-26218
8,75% (-7 6.1.)

v’ Poccuiickuii ¢hpOHOOBLIN PbIHOK OTCKOYMIT MOCME NadeHus HakaHyHe,
OTbIrpbIBas POCT UeH Ha HedTb M OOLWMA NO3UTMBHBLIA MMMYNLC Ha
3anagHbix pbiHkax. MHoekc MMBB Beipoc Ha 0,4% po 1877,07 n.
JInaepamm pocrta cranu 6ymaru Ypankanus (+2,5%), Coepbarka (+1,4%)
n PocHedn (+1,4%). Xyxe pblHKa Oblnv NPUBUNErMPOBAHHBLIE aKLMn
TpaHcHedTH (-3,4%) n ®CK (-2,9%).

Copyright © 2003-2016
«lasnpombaHk» (AKyuoHepHoe obwecmeo)
Bce npasa 3awuuwieHsl



@ raanpomanK

MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonsl PEIIO L|b 6 py6ssx cpokom Ha 7 OHell  [lenosumHble aykyuoHsl Kasnaveiicmesa HsameHeHnus kaovegoli cmasku LB
fIATA COVER [RAE COVER
TPIH PYB. CTABKA [H. MNP PYB. CTABKA 10 ioHs 10.50%
14 nioHs 0.15 0.3x 11.45% 14 niona 35 100 0.9x 10.30% 29 anpensi 11.00%
07 wioHst 0.18 1.0x 11.93% 03 nioHst 7 100 1.0x 10.60% 18 mapta 11.00%
)0,
31 masi 0.15 0.2x 11.95% 31 mas 35 250 1.0x 10.80% 29 sHBaps 11.00%
Q 25 mas 35 50 1.0x 10.88%
24 vas 0.61 1.3x 11.47% g 11 pekaps 11.00%
17 0.43 2.0 11.46% 20 mas 7 100 1.0x 10.52%
ves X ’ 30 okTs6pst 11.00%
10 mas 021 2.0x 11.49% 18 mas 14 50 1.0x 10.70%
AyKkyuoHbl eatomuozo PETIO BastomHble Kpedumul n00 HepblHOYHblE AKMUBbL
CPOK, JINMHAT, BID/ JIUMUT, BID/
[H. mnpggonn.  COVER : mnpgponn.  COVER
10 nions 28 5.6 1.0x 2.45% 02 okT56ps 28 0.5 0,9x 2.44%
06 noHs 28 4.0 1.0x 2.46% 04 ceHTs6ps 28 0.5 0,9x 2.45%
30 mas 28 3.5 1.0x 2.46% 07 aBrycTa 28 0.5 0,9x 2.44%
24 mas 7 0.1 1.0x 2.43% 10 miona 28 0.5 0,9x 2.44%
23 masi 28 1.1 1.0x 2.44% 11 wions 28 0.5 0,9x 2.44%
17 mas 7 0.1 1.0x 2.47% 17 anpens 28 1 0,5x 1.93%
Junamuka py6sesoll yeHvl Ha Hepmb Brent HameneHue kypcoa sanrom EM k doanapy 3a deHv
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CTATUCTHKA PbIHKA AKIIUHA
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' TABHPOM BAH K 20 UIOHA 2016 T HABWIATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/
Upside PeituHr PIE15
EBITDA15  EBITDA 16
[asnpom GAZP RX py6. 139.3 2012 44% ow 50,968 0.1% -3.9% 5.0% -7.5% 5.3% 4.3% 24% 16 16 17 17
HOBAT3K NVTK LI fonn. 103.0 110.0 % ow 31,274 26% 2.2% 36% 13.8% 2.0% 26% 254% 132 112 10.7 94
PocHedTh ROSNRX py6. 320.7 3117 3% N 52,490 1.4% 6.7% -1.2% 1.6% 28.3% 1.5% 26.6% 35 35 3.1 29
Tlykoiin LKOD LI fonn. 40.6 543 34% ow 34,516 3.1% 1.1% 0.1% 1.1% -11.6% 6.1% 26.0% 124 8.7 35 31
CypryTHecTeras 06. SNGS RX py6. 336 266 21% uw 18,550 -1.0% 1.1% 0.2% -13.4% 0.8% 0.6% -1.1% 6.4 71 48 5.9
CypryTHechTeras npys. SNGSP RX py6. 389 405 4% N 4,622 0.7% 4.2% 6.9% -10.8% 7.8% 6.3% -12.2%
Tasnpom HedhTb SIBNRX py6. 152.2 2012 32% ow 11,146 2.0% 4.1% 2.7% 4.6% 10.5% 3.1% 1.1% 22 23 16 15
TatHethTb 06. (ADR) ATADLI nonn. 295 321 9% uw 11,116 3.5% 0.2% 4.2% 8.2% 7.4% 6.5% 12.0% 13.9 123 45 40
TarHedTb npuB. TATNP RX py6. 1775 2169 22% N 11,343 31% 1.0% 0.4% -12.6% 15.3% 3.3% -10.9%
BaredTs BANE RX py6. 3,025 2323 -28% N 6911 2.5% 3.1% 2.5% 12.3% 57.1% 3.3% 52.2% 46 48 28 28
BaturechTs npys. BANEP RX py6. 1,882 1,861 1% N 866 2.5% 5.9% 6.0% 2.0% 30.2% 8.2% 9.7%
TpaHcHedTb Npus. TRNFP RX py6. 168,000 76,309  -55% uw 4,035 -34% 2.0% 7.2% 5.9% 28.6% 1.2% -13.4%
HopunbCiuit Hukenb MNOD LI fonn. 13.1 168  29% ow 20,667 2.0% 4.5% 6.3% 5.7% 271.0% T4% 3.1% 5.2 5.1 39 38
Anpoca ALRS RX nonn. 111 160  45% ow 8,154 1.3% 20% 2.6% 2.2% 14.7% 1.8% 28.1% 6.2 52 48 42
Pycan 486 HK  rouk. gonn 21 47 120% N 4,190 2.4% 6.6% -11.2% 20.2% 50.7% -8.9% 9.7% 24 29 35 44
HIMK NLMK LI fonn. 123 104 -15% N 7,342 2.9% 20% 4.3% 38% 9.6% 54% 44.0% 94 73 52 45
Espas EVRIN  6pur.nexc 109.1 502  -54% uw 2,261 6.1% -13.7% 8.2% 21.8% 25.7% 1.7% 48.9% 98 46 41 36
CesepcTanb SVST LI nonn. 10.2 919) 3% N 8,511 4.9% 2.0% 4.5% 5.6% £.8% 28% 21.5% 88 78 49 47
MMK MMK LI ngonn. 48 56 17% ow 4,122 1.0% 2.5% 0.9% 20.0% 38.2% -3.2% 43.8% nfa 15.5 53 45
Polymetal POLY LN fonn. 122 93 -24% N 5,308 0.3% 4.3% 4.9% 18.1% 59.7% 5.2% 45.9% 138 143 6.7 72
Nordgold NORD LI nonn. 33 ulr ulr 1,222 1.4% 1.4% 4.4% 13.8% 41% 4.8% 22.2%
Pacnapckas RASP RX fonn. 0.38 ulr ulr 270 0.5% 3.1% 9.4% 1.4% -32.3% 8.4% A7.2%
TMK TMKS LI gonn. 28 ulr ulr 703 2.2% 2.2% 0.4% £.7% 31.1% 0.9% -11.4%
Wrtep PAO IRAO RX py6. 249 2.60 5% ow 4,012 3.7% 15.7% 29.6% 53.8% 110.8% 26.9% 124.9% 0.2 0.2 0.2 0.2
Pycluapo HYDRRX py6. 0.57 050  -13% N 3427 2.3% 4.1% -12.1% -17.9% 0.9% 91% -15.4% 6.1 48 58 58
ork-2 OGKB RX py6. 0.29 ufr ufr 493 4.2% 7.5% 5.9% 8.8% -3.9% 3.6% 29.4%
3.0H Poceust EONRRX py6. 275 ufr ulr 2674 0.9% 24% 4.4% 0.5% 2.3% 8.6% -13.7%
Onen Poccus ENRURX py6. 0.67 ulr ulr 365 0.9% 0.6% 2.9% -14.8% -31.6% 4.1% 6.4%
®CK FEES RX py6. 0.140 0.080  57% N 2,763 2.9% 16.7% 25.3% 83.4% 113.2% 79%  136.2% 43 43 42 42
Poccuiickue Cetw, 06. RSTIRX py6. 0.63 045  -28% N 1,557 0.4% 6.6% 6.4% 10.6% 28.1% -1.5% 36.6% 22 22 42 42
Poccutickue CeTi, npus. RSTIP RX py6. 1.07 ulr ulr 34 18.2% 22.8% 33.5% 51.2% 114.0% 40.1% 80.8%
MOJCK MSRS RX py6. 1.05 090  -14% N 786 0.6% 1.4% 1.9% 28.1% 16.8% 0.1% 39.3% 54 54 34 34
MPCK Lierpa MRKC RX py6. 0.25 022 1% N 160 1.2% 24% 9.7% 0.6% 7.0% 8.2% 26.1% nm nm 43 43
MPCK LienTpa 1 Mpusonxbs MRKP RX py6. 0.083 0070 -15% N 144 0.2% 0.6% 2.7% 35.9% 17.0% 0.5% 31.4% nm nm 4.0 40
MPCK Bonru MRKV RX py6. 0.027 0.025 8% N 75 3.0% 0.6% 6.2% 4.6% 9.6% 1.4% 40.4% nm nm 24 24
MPCK Ypana MRKU RX py6. 0.130 0073 44% N 176 3.6% 5.3% 3.2% 15.0% 55.5% 5.7% 36.8% nm nm 40 40
MPCK Cesepo-3anasa MRKZ RX py6. 0.045 ulr ulr 67 1.4% 2.5% 1.7% 5.1% 35.4% 0.7% 64.6%
JleHaHepro, 06. LSNG RX py6. 284 230 -19% N 73 0.4% 0.5% -1.4% 5.5% -17.0% -3.9% 24.3% 15 15 22 22
TleHaHepro, npus. LSNGP RX py6. 15.30 ulr ulr 2 0.0% -1.0% 2.3% 8.1% 19.1% 2.3% 29.1%
MPCK Cubvpu MRKS RX py6. 0.050 ulr ulr 74 1.6% 0.2% 8.7% 3.7% -18.1% 1.4% 2.8%
KyGaHbaHepro KUBE RX py6. 74.00 ulr ulr 323 0.0% -1.1% 2.5% 15.6% 73.3% -1.9% 23.3%
MPCK tOra MRKY RX py6. 0.040 0.030 24% N 30 0.5% 1.3% 2.3% -10.2% 22.2% 1.3% 26.7% nm nm 50 50
MPCK CeepHoro Kaskasa MRKK RX py6. 14.00 ulr ulr 33 1.8% -14% 6.4% 7.7% -13.0% 4.8% 12.0%
A®K "Cnctema" SSALI nonn. 75 90  21% ow 3,595 0.7% 6.6% 0.5% 19.0% 7.8% 0.0% 26.3% 84 74 46 43
SHpexc YNDX US fonn. 214 163 -29% ow 6,842 1.6% -1.9% 11.5% 41.1% 27.8% 4.0% 36.3% 410 362 230 19.8
Merachon MFONLI fonn. 11.0 160  45% ow 6,820 4.3% -3.9% 0.5% 5.2% 25.2% -1.8% -5.6% 95 9.3 41 40
MTC MBT US nonn. 84 120 4% ow 8,638 0.5% 3.9% 5.5% 12.1% -17.2% 46% 35.3% 86 8.1 43 4.1
VimpelCom Ltd VIPUS nonn. 37 ulr ulr 6,471 1.7% 24% 8.2% -10.4% -31.4% 2.6% 12.8%
Mail.u MAIL LI fonn. 19.6 20  12% uw 4314 0.5% 4.2% 24% 9.9% 8.0% “1.0% -13.1% 258 202 154 129
PocTenekom 06. RTKMRX py6. 9238 120 21% ow 3,693 -1.5% -3.5% 2.8% 3.1% 2.0% 4.8% 2.5% 140 107 41 40
PocTenexom npus. RTKMP RX py6. 69.5 758 9% ow 225 0.2% 2.1% 4.0% 3.7% 10.1% 5.3% 0.6% 140 107 4.1 40
Qwi Qwius nonn. 134 325  143% ow 809 0.7% 6.2% 8.4% 4.5% -53.8% 8.6% 25.4% 174 141 46 38
Aspochnior AFLT RX py6. 847 650  -23% ow 1,454 2.6% 0.4% 7.5% 20.1% 123.5% 3.7% 51.0% 8.7 50 73 6.2
HVTI NCSP LI nonn. 55 ulr ulr 1412 17.0% 14.0% 22.9% 39.1% 131.1% 22.2% 425%
TpaHCKOHT eiiHep TRCNLI nonn. 48 ulr ulr 667 0.0% 0.0% -3.8% -3.8% 6.7% 0.0% -3.9%
Globaltrans GLTRLI fonn. 4.1 40 1% N 726 2.2% 6.7% 3.3% 4.5% 17.1% 2.7% -10.8% 166 124 49 49
FESCO FESHRX py6. 17 ulr ulr 79 1.1% 6.5% -24.5% -31.5% 46.9% 22.6% -36.2%
Global Ports GLPRLI nonn. 3.0 ulr ulr 573 0.0% -1.6% -10.7% 14.9% -38.5% 1.7% 1.7%
Ypankanuit URKA RX py6. 190.0 1705 -10% uw 8,620 25% 7.6% 12.4% 19.4% 21.2% 11.1% 7.3% 9.0 82 6.7 6.2
®ocarpo PHORLI fonn. 149 175  17% N 5,789 1.0% 3.1% 2.0% 4.9% 18.3% 0.7% 16.0% 6.2 6.9 5.1 54
AKpOH AKRN RX py6. 3,565 1568  -56% N 2,233 -1.8% 5.1% 0.6% 6.2% 60.6% 6.1% 5.7% 45 4.0 37 34
X5 Retail Group FIVELI ponn. 194 ulr ulr 5,255 1.8% 37% 0.5% 9.4% 9.9% -1.0% 2.1%
MarHut MGNT LI fonn. 318 ulr ulr 16,012 2.1% 1.2% 5.7% -26.8% 40.2% -10.3% 21.1%
[Linken DIXY RX py6. 290.0 ulr ulr 559 5.5% -3.8% -11.1% 0.4% -16.4% 54% 4.3%
O'Keit OKEY LI fonn. 24 ufr ulr 646 4.4% 6.7% 4.6% 36.4% 1.3% 6.7% 20.0%
Pycarpo AGRO LI fonn. 13.9 195  41% ow 1,893 0.4% 2.6% 0.7% 22.0% 57.4% 4.9% 0.7% 56 6.4 5.0 46
OUHAHCOBBIV CEKTOP PIE15 PIE16 PIBV 15 P/BV 16|
Cbepbaik 06. SBERRX py6. 128.7 1017 21% N 42914 1.26% 7.81% 5.58% 1450%  79.85% 291%  27.10% 154 72 13 11
C6epbaHk npus. SBERP RX py6. 89.5 762  -15% N 1,383 1.8% 8.4% 8.0% 12.4% 82.3% 2.1% 17.1%
BTB AO VTBRRX py6. 0.069 0034  51% uw 13813 0.29% 5.48% 0.73%  -11.04%  -13.77% 0.88%  -13.43% - 286 12 12
BaHk «OK OTKpbITHE OFCBRX py6. 1,511 ulr ulr 3,359 0.2% 1.7% 1.8% 4.4% 34.6% 0.0% 23.4%
Bank Cankr-Tletepbypr 06. BSPB RX py6. 525 452 -14% N 357 0.94% 7.00% 0.85% 18.64%  36.36% 420%  20.55% 121 5.0 04 04
Bo3poxaeHue 06. VZRZ RX py6. 642 340 4T% uw 235 0.2% 0.7% 0.5% 22.3% 51.8% 0.2% 5.9% 372 101 0.6 0.6
Bo3poxaeHue npus. VZRZP RX py6. 141.0 ulr N 3 0.00% 0.70% -4.41% 6.82%  -33.49% 0.00% 7.24%
Mockosckas Bupxa MOEX RX py6. 1134 1274 12% ow 3,980 -1.6% 1.9% 8.7% 7.5% 59.0% 3.4% 23.7% 145 125 25 23

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
21.06.2016 CUBYP: kBapTarnbHbIli oTHeT 1K16
23.06.2016 MTC: rogoBoe cobpaHvie akLMoHepoB
23.06.2016 Pycl'mapo: dvHaHcoBble pesynbTartel o MCOO 1K16
23.06.2016 NYKOWN: ropgoBoe cobpaHue akLyoHepoB
25.06.2016 A®DK «Cucrtemar: rogoBoe cobpaHue akMoHepoB
28.06.2016 BTB: cuHaHcoBble pe3ynbTaTtel o MCHO Mai
30.06.2016 Fasnpom: rogosoe cobpaHue akunoHepoB
30.06.2016 BawHedTb: rogosoe cobpaHve akLMoHepoB

MioHb AKpOH: hrHaHcoBble pe3dynbTaThl o MCHOO 1K16

MioHb OHen Poccus: rogoBoe cobpaHne akLMoHepoB

MioHb Pyclmpapo: rongosoe cobpaHve akLmMoHepoB
05.07.2016 MTC: 3akpblTe peecTpa no avBuaeHaam 215
11.07.2016 MarHuT: onepauvoHHble pesynbTaThl WioHb
11.07.2016 HOBAT3K: onepaLuoHHble pe3ynbTaThbl 2K16
14.07.2016 A®DK «Cuctemanr: 3akpbiTve peectpa no AvBuaeHaam 2015

18-19.07.2016 [nkcu: onepaumnoHHble pesynbTaTthl 2K16
19.07.2016 X5: onepaunoHHble pesynbTaThl 2K16
19.07.2016 Pycarpo: onepauuoHHble pesynbTaTbl 2K16
21.07.2016 TleHTa: onepaunoHHble pe3ynbTaThbl 2K16
21.07.2016 Pycluppo: onepaunoHHble pesynbTaThbl 11116
21.07.2016 JleHTa: onepauuoHHble pe3ynbTaThbl 116

25-27.07.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16

25-28.07.2016 MaruuT: [leHb aHanuTuka n nHsectopa
27.07.2016 HOBAT3K: dunHaHcoBble pesynbTaTtbl o MCOO 2K16
28.07.2016 AHen Poccus: rHaHcoBble pe3dynbTaThl o MCHOO 1M16
29.07.2016 Pycluppo: cvHaHcoBble pedynbTaThl no PCBY 1116

Wionb Fasnpom: puHaHcoBble pe3ynbTatbl o MCHPO 1K16

Wionb Pycl'mapo: 3akpbiTvie peecTpa no amBuaeHaam
04.08.2016 OHen Poccua: duHaHcosbie pesynbTaThl no PCBY 1M16
04.08.2016 VimpelCom: cduHaHcoBble pedynbTaThl no MCOO 2K16

08-12.08.2016 PocTenekom: cmHaHcoBble pesynbtaTtel no MCHOO 2K16
09-10.08.2016 MarHuT: onepauvoHHble pe3ynbTaThl Wionb
12.08.2016 [Mkcu: onepauyoHHble pesynbTaTbl Wionb
16.08.2016 X5: dmHaHcoBble pesynbTaTthl o MCOO 2K16
18.08.2016 IeHTa: bnHaHcoBble pesynbTatel o MCOO 1M16
18.08.2016 MTC: dpuHaHcoBble pesynbTatshl no MCOO 2K16
18.08.2016 Pycarpo: dvHaHcoBble pesynbtatel no MCHOO 2K16
26-29.08.2016 MarHuT: puHaHcoBble peaynbTaThl No MCPO 2K16
29-30.08.2016 Ankcu: puHaHcoBble peaynbTaThl no MCHO 2K16
29.08.2016 Pycl'mapo: dvHaHcoBble pesynbTatel o MCOO 1M16
09.09.2016 MarHuT: onepaumnoHHble pe3ynbTaTthl Asryct
15-16.09.2016 [nkcu: onepaumoHHble pe3ynbTaTthl Asryct

UcmoyHuk: OaHHble kKomnaHul, Bloomberg
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BAKHBIE CObbITHA, NIOHDb

IMH BT CcP qT nT
» EC:BbicTynneHve » CLUA: PMI » CLUA: uHaekc
20 21 Mapwo iparv B 22 23 » EC:PMI 24 noTpebuTtensckom
EBponapnamente » Benwukobpuranus: [nosepust
pecbeperay Mo YHuBepcuteTa
Bbixope M3 EC Mwuvrana, cnpoc
Ha ToBapbI
ANUTENbHOMO
norb30BaHNs
CammuTt LIOC B TawkeHTe
» CLLA: BB, » CLLA: noxogpl 1 » Kurait: PMI
2 7 2 8 MHOEeKC 2 9 pacxogpl 3 0 1 » EC:PMI
notpebuTenscKkon HaceneHus » EC: faHHble no =
[Z0BepUsi OT 6Gespabotuue 3
Conference Board E
PeweHune EBponeiickoro CoBeTa no CaHKuMAM
4 Poccus: BBIN 5 » Poccus: CPI 6 » CLUA: PMI 7 » Kurait: gaHHble no 8 » CLUA: fnanHble » Kwurait: CPI
» EC: gaHHble no 3BP no GeapaboTuLe
PO3HUYHBIM
npopaxam
» Poccus: gaHHble »  Kuran: ganHHble » Kurait: BB
11 12 10 TOPrOBOMY 13 10 TOPrOBOMY 14 1 5 » CLUA: CPI,
6anaHcy 6anaHcy MHAEKC
notpebutensckon
[foBepus
YHuBepcuTeTa
Muuurana
» MpazgHuku
» BaxHble co6bITUsA
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‘ [A3NPOMBAHK

117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
IPO/IA’KA HHCTPYMEHTOB ®OH/J0BOI'0 PbIHKA TPO/IA’KA JJO/ITOBBIX HHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 41 82
TOPI'OBJIl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ICOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 9104

Copyright © 2003 - 2016. «["a3np (A ). Bce npaBa

[laHHbIli OTYET NOArOTOBNEH aHanUTUkamu «lasnpombaHka» (AkumoHepHoro oblectsa) (aanee — Bakk IMB (AO)) Ha ocHoBe NMyBAMYHBIX UCTOYHUKOB, 3aCNyXWUBalOWLMX, HA Hall B3rnspd, AoBepus, oaHako bawk IME (AO) He ocylecTBNSET NpoBepKy
MPe/CTaBNEHHbIX B 3TUX UCTOUHMKAX JAHHBIX U HE HECET OTBETCTBEHHOCTU 33 MX TOYHOCTb U MONHOTY. MPeCTABNEHHbIE B OTYETE MHEHMUS U CYXOEHUS OTPaXaloT TONbKO MUYHYH0 TOUKY 3PEHNS AHAMUTUKOB OTHOCUTENBHO (DMHAHCOBBIX UHCTPYMEHTOB,
SMUTEHTOB, OMMCHIBAEMbIX COBLITMIA 1 aHanManpyembix cuTyaumi. Mienue banka [T (AO) MOXeT OTNMYaTLCS OT MHeHUst aHanuTvkoB. OTHET COOTBETCTBYET AaTe ero nybnukalymn v MOXET U3MeHSTLCA Ge3 npefynpexaeHus, B TOM YMCTIe B CBSI3M C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [MTIB (AO) He o6s3aH OGHOBNATb, M3MEHSTb UMM AOMONHATL AaHHbIA OTYET MAK YBEAOMAATL KOro-nnbo 06 aToM. AHanuTUdeckue MaTepuansi N0 AMUTEHTaM, (UHAHCOBBLIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OTYeTe Unu np HUSX K HEMY, NPeACT eknio! 0 B MHOPMALWMOHHBIX LiENIsiX U He SIBNSIETCS COBETOM,
pexoMeHaLuedt, NPeANOXeHNeM KyniTb UM NPoZaTh LieHHble GyMary Ui Hble (hMHAHCOBbIE MHCTPYMEHTBI, O(HEpTOil N PEKNaMOii, ECIIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM MPUNIOKEHMSIX K HEMY. GUHAHCOBbIE MHCTPYMEHTBI, YNOMUHAEMbIe
B JJaHHOM OTYeTe, MOTYT BbiTb He MOAXOAALUMMU MHCTPYMEHTaMI UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET CoaepkaTb UHAOPMALWIO O DMHAHCOBLIX UHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKW AW MPOAAXYN HENPOBECCHOHANbHBIMM
YHaCTHUKaMM pbiHKa. OTYET He MOXET CRYXUTb OCHOBAHUEM ANS MPUHSATUS MHBECTULMOHHBIX PELLEHMI. VIHBECTOPbI AOMKHBI MPUHIMATL UHBECTULIMOHHBIE PELLEHNS CaMOCTOSTENbHO, MPUBNEKast COBCTBEHHBIX HE3ABUCUMBIX KOHCYbTAHTOB, ECII CONTYT 3TO
HeobxoauMbIM. Hu aHanutku, Hu bank [TIB (AO) He HecyT OTBETCTBEHHOCTb 3a AEMCTBIS, COBEPLUEHHbIE HA OCHOBE M3NOXEHHOI B 3TOM OTuYeTe HdopMaLmm. Bark [MIB (AO) u/unm ero cOTpyAHUKI MOTYT UMETb OTKPBITHIE MO3ULIM, OCYLLECTBNIATL OnepaLym1
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MHCTPYMEHTAMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHEpPaitTepOM, KOHCYNbTAHTOM WM KPEAUTOPOM 3MMUTEHTA LIEHHbIX GyMar Uit OMHAHCOBbIX UHCTPYMEHTOB, YNIOMSHYTBIX B HACTOSILEM
otyete. fleiictus baHka B (AO) B AanbHeileM He AOMKHbI paccMaTpuBaTbCs Kak C pylowume unu nob MHBECTMPOBaTb CPEACTBA UMW MHBIM 0BPasoM yyacTBOBaTb B Kakux-nubo CAenkax, yyacthe B KOTOPbIX 3anpeLyeHo
3aKOHOJATENbCTBOM UMM MPOYMMI HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak MOCPEAHMYECKUE AEHCTBIAA N AEVICTBIAS, CIOCOBCTBYHOLLME Y4aCTHIO B TakuX CAEnKax. MHBECTOpbI AOMKHbI CAMOCTOSTENbHO OLIEHUBATL 3aKOHHOCTb CAETOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHoLLMU VX UHBECTULIMOHHYHO AESTENbHOCTb.




