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Katouegvle uHdukamopul Ha 26 utoas 2016 e.

v MupoBble (hOHAOBbIE PbIHKM 3aKpbIUCh PA3HOHAMPABMEHHO.
W3MEHEHUE

A THE R S e i AMepUKaHCKME HaKOHEeL-TO CKOPPEKTMpPOBanuUChb nocrne oGHOBMEHUS
BATIOTHBIV PHIHOK NCTOPUYECKMX MAKCMMYMOB HakaHyHe, nageHue Obino HeGonblnm —
EUR/USD 1100 03% A 13% A B npepenax nonoBuHbl npoueHTa. EBponeiickue nnowagkun B
USD/RUB 65.49 10% A -9.7% v
HE S IHIFEIFR OCHOBHOM  3aKpblnucb B cuMBonnyeckom nntoce. CerogHsi
RUONIA 008 -336n. v -446.0 v HauyMHaeTcs [OBYXOHEBHOE 3acefaHue KoMUTeTa MO OTKPbIThIM
Mexaun PENOO® 3 o/n 964 36.n. A -1266n v peiHkam ®PC CLIA, peweHve no craske — 3asTpa. [JOXogHOCTb
M osPrime 3M 10.96 -16.n. v -836n Vv 0,
USDJRUB XCCY 1y 055 66n A 906n v UST10 He n3meHunach, ocTaBMCb Ha oTMeTKe B 1,57 %.
v H B
USTD 157 16n A 7068 v epTAHbIE KOTUPOBKM NPOAOIMKMNAM nageHue, Brent ywen Hwuxke
Russia $5Y CDS 231 26n. A -786m v 45 ponn. 3a 6appensb.
EM B+ Russia 291 - u 416.n. A
O 3-26212 (1Y) 8.62 160, A -966.0. v v' B CYBEPEHHOM CErMeHTe POCCUUCKUX €BpPOoOoGNUraumm JOXOOHOCTb
BbIPOCNA, HO COBCEM He3HauuTenbHo (1-2 6.n.), 3a MCKIIoYeHneM
Brent, gonn/6app.* 4487 18% v 204% 4 kopoTknx RUSSIAL17 (YTM 1,45%, -3 6.n.) 1 RUSSIA18 (YTM 1,77%,
-4 6.n.). Mo anuHHbBIM RUSSIA42 n RUSSIA43 oHa coctaBuna 4,82-
PTC 931 -06% v 229% A 4,87%. B HerocynapCTBEeHHOM CerMeHTe AWHaMuKa Gbinia B Liernom
MMBB 1932 0.3% A 9.7% A .
S&P 500 2.168 03% v 61% 4 CXOXen — [oxodHocTb GonblumMHcTBa Oymar npubaBuna HECKONbKO
STOXX Europe 600 341 02% 4o -68% Vv 6.n. VicknioveHrem ctan psa BbiMyCKOB B €BPOMNENCKMX BarntoTax.
Shanghai Comp.* 3,030 0.5% A -144% v
MSCI Asia Pacific 134 0% A 17% A v' B nokanbHoM cermeHTe CyBepeHHoro porsnra avHamuka Obina
"OaHHbIe Ha 8:00 MoK Hemodriux: Bloomberg HEBbIPa3UTEnbLHON W pasHOHaMNpPaBrieHHOW — JOXOAHOCTb MeHsanach B
Aunamuka espoobauzayuil Poccuu u ananozos (Z-spread) npegenax 1-2 6.n. n no AnuHHon OP3-26218 cocTtasuna 8,75%.
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B MuHyc no wuHaekcy PTC. Pybnesbin mHgoekc MMBB octancs B
3eneHoNn 30He Gnarogaps pannu B HeCcKonbkux Oymarax, B nepByto
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SMOH  2mon  Twom  szaon  wwon  zaon oyepeab Marnute nocne cunbHoro otyeta 3a 2K16 akuum
RUSSIA 42 INDON 42 npnbasunn 8% Ha obGbemax Bbiwe cpegHero. Poccetn Bbipocnu
SOAF 41 TURKEY 41 (np wk)

Takke nocne cuneHoro otyeta no PCBY (cm. kommeHTapwi) —
0ObIKHOBEHHbIE aKkummn: +14%, npuBUNernpoBaHHble akumun: +20%.
Poct caepxan CbepbaHk (-1,3%).

Ucmouruk: Bloomberg

JuHamuka doxodHocmelti OP3
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@ [A3NPOMBAHK

POCCETU AO

Tukep RSTIRX
Llena 0,85 PYB.
Llenesas ueHa 0,61 PYB.
MoTeHuman pocta -28%
PexomeHaauust M0 PbIHKY
Tukep RSTIP RX
Llena 1,55 PYB.
Llenesas ueHa 1,17 PYB.
[MoTeHunan pocta -25%
PekomeHgaums M0 PbIHKY

[enapmamernm aHanu3sa
prHOLIHOl) KOHBIOHKMYPbI

26 UONA 2016 T. HABUIATOP PbIHKOB

3JIEKTPO3HEPTETHUKA

PocceTtu: cuyibHaga ordyeTtHocTb 1o PCBY 3a 11116.
I[To3uTHBHO

HoBocTb. PocceTy oTunTanucb 0 pekopaHoOWM YMCTON NpUObLINK No ntoram
11116, kotopas gocturna 140,1 mnpa py6. no cpaBHeHuio ¢ 3,4 mripg py6.
rogom paHee.

AdpchekT Ha KoMnaHM. OCHOBHOM 06BLEM YMCTON NMPUOLINK CHOPMUPOBaH
3a CYeT OMBUOEHOOB [OYEpHUX KomnaHui no utoram 2016 r. — 23,3 mnpa
py0., a Takke NepeoLEeHKN MaKeTOB aKUMiA AOYEPHUX KOMMNaHWA B pasmepe
140,5 mnppa py6. BCreacTBre pocTa KOTUPOBOK aKLMNA.

Addpekt Ha akuum. Bbicokas uuctas npubbine no PCBY nosutuBHa
rnaeBHbIM ob6pa3om Ans npuBMIErnpoBaHHbIX akumi PocceTen, pacuet
AVBMOEHO0B MO KOTOPbLIM MPMBHA3aH K MokasaTenio 4nmcton npubbinn no
PCBY. Mo HaLwwum OLleHKaMm, avmBuaeHgHas [OXOOHOCTb
npuBMnerMpoBaHHbIx akumi Pocceterr no utoram 2016 r. ¢ ydeTtom
onybnyKoBaHHbIX Pe3ynbTaToB MOXeT AOCTUYb 22%.

Mameel Taly
+7 (495) 980 43 89 (006. 5 43 89)
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MAKPO3KOHOMMKA U JEHEXXHBIY PIHOK

Aykyuonst PEIIO L]6 6 py6asx cpokom Ha 7 OHell  /[lenosumHvble aykyuoHsl Kasxnaueiicmsa H3smeHeHus kaouegoli cmagku L{B
AL COVER ATA COVER
TPIH PYB. CTABKA OH. MNPL PYB. CTABKA 14 nioHs 10.50%
19 uions 0.57 1.0x 10.87% 19 monn 35 100 1.0x 10.30% 29 anpens 11.00%
12 mionst 0.12 0.3x 11.51% 05 wionsa 35 150 0.9x 10.30% 18 mapta 11.00%
0,
05 nons 0.10 0.3x 11.50% 29 nioHs 14 100 1.0x 10.20% 29 sHsaps 11.00%
9 28 35 50 0.8 10.33%
28 nioHs 0.37 0.6x 11.26% VIOHA X b 11 pexabps 11.00%
21 0.36 0.5 11.24% 21 vioHs 35 30 1.0x 10.30%
on X ’ 30 okTs6ps 11.00%
14 ioHst 0.15 0.3x 11.45% 14 nmions 35 100 0.9x 10.30%
AyKkyuoHbl eatomuozo PETIO BastomHble Kpedumul n00 HepblHOYHblE AKMUBbL
JINMUT, BID/ nmmur, BID/
mnpoponn.  COVER ! mnpopgonn.  COVER
25 monsi 28 2.8 1.0x 2.49% 02 okT516ps 28 0.5 0,9x 2.44%
18 nions 28 0.3 1.0x 2.48% 04 ceHTs6ps 28 0.5 0,9x 2.45%
11 niong 28 5.3 0.9x 2.48% 07 aBrycta 28 0.5 0,9x 2.44%
04 nons 28 3.8 1.0x 2.47% 10 wons 28 0.5 0,9x 2.44%
27 wioHs 28 3.0 0.9x 2.45% 11 nions 28 0.5 0,9x 2.44%
20 ioHs 28 0.5 1.0x 2.45% 17 anpens 28 1 0,5x 1.93%
Junamuka py6sesol yeHvl Ha Hepmb Brent HameneHue kypcos sanrom EM k doanapy 3a deHv
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CTATUCTHKA PbIHKA AKIIUHA

HeobbiuHble 06BeMbl mop2o8 Jludepsl u aymecatioepwl
PE[.OB. nocn.ob.
KOMNAHWS : CTELOS, b I, ¢
TbIC. jonn. TbIC. Aonn
orK-2 OGKBRX  5.44% 250 1290 5 I PCK Ypana
PocceTu RSTIRX 13.79% 3,403 16,751 5 I <2
Marnut, [P MGNT LI 8.64% 34,320 127,821 4 I vcK Lentpa
Marumnt MGNT RX 7.85% 25,665 90,383 4 _ MPCK LieHTpa u
PocTenekom, an RTKMPRX ~ 2.27% 254 878 3 ec | Mpuson s
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[LenapmamerHm aHanusa Copyright © 2003-2016
PbIHOYHOU KOHBIOHKMYPbI «lasnpombaHk» (AKyuoHepHoe obwecmeo)

Bce npaga 3awuieHs!



' TABHPOM BAH K 26 NONA 2016 T. HABWFATOP PbIHKOB

OLIEHKA U IMHAMUKA LIEH AKIIWIA

. . EV/ EV/
Upside PeituHr YTD P/E15
EBITDA15  EBITDA 16
[asnpom GAZP RX py6. 140.7 2012 43% ow 50,944 0.1% -35% 0.4% -13.7% 3.1% 0.9% 3.4% 16 16 17 17
HOBAT3K NVTK LI fonn. 101.5 110.0 8% ow 30,819 0.3% 24% 21% 10.3% 1.3% 0.5% 23.6% 131 110 105 9.3
PocHedTh ROSNRX py6. 3340 3117 1% N 54,139 0.1% 0.1% 0.1% 0.7% 51.4% 1.2% 31.9% 37 36 32 29
Tlykoiin LKOD LI fonn. 431 543 26% ow 36,625 2.1% 2.8% 4.6% 1.9% 26% 3.1% 33.7% 132 9.2 37 33
CypryTHecTeras 06. SNGS RX py6. 320 266 -17% uw 17,474 0.8% 21% 5.1% -10.9% 3.0% 3.7% 5.9% 6.0 6.6 5.1 6.2
CypryTHechTeras npys. SNGSP RX py6. 340 405  19% uw 4,000 1.4% 0.7% -13.4% 21.2% 3.7% -11.6% 23.2%
Tasnpom HedhTb SIBNRX py6. 165.9 2012 21% ow 12,027 0.3% 2.2% 3.7% 7.6% 23.2% 2.8% 7.7% 24 24 17 16
TatHedTb 06. (ADR) ATADLI nonn. 294 321 9% uw 11,032 1.3% 3.7% 1.1% 8.2% 2.8% -4.4% 11.5% 137 121 45 40
TarHedTb npuB. TATNP RX py6. 162.6 2169  33% N 11,130 1.9% 2.6% 6.9% -17.8% 6.6% 1.9% -18.3%
BaredTs BANE RX py6. 2,795 23238 A% N 6,319 0.2% 3.9% -3.6% 2.7% 47.6% 46% 40.6% 42 44 26 26
BaturechTs npys. BANEP RX py6. 1,855 1,861 0% N 845 0.5% 0.1% 0.5% -3.6% 41.1% 2.5% 8.2%
TpaHcHedTb Npus. TRNFP RX py6. 158,000 76,309  -52% uw 3,757 0.7% 21% 3.2% 21.4% 19.5% 5.1% -18.6%
HopunbCiuit Hukenb MNOD LI fonn. 14.6 168  15% ow 23,135 2.0% 2.9% 14.3% 0.6% 5.1% 10.0% 15.4% 58 5.7 42 4.1
Anpoca ALRS RX nonn. 1.07 160  49% ow 7,918 0.4% 1.9% 2.6% 5.3% 54% 14% 25.7% 6.0 5.1 47 42
Pycan 486 HK  roHk. gonn 29 ulr ulr 5,680 1.1% 7.0% 33.6% 32% -25.6% 25.5% 224% 33 39 39 49
HIMK NLMK LI fonn. 13.7 104 -24% N 8211 21% 3.9% 10.5% -1.4% 26% 5.4% 61.0% 10.5 82 56 49
Espas EVRIN  6pur.nexc 158.2 502  -68% uw 2,945 0.9% 2.6% 28.0% 11.6% 51.4% 16.3% 116.0% 128 6.0 44 39
CesepcTanb SVST LI nonn. 11.6 99  -14% N 9,676 04% 0.5% 10.8% 0.0% 8.3% 5.6% 38.1% 10.1 8.9 54 5.1
MMK MMK LI nonn. 5.8 56 3% ow 5,003 12% 0.7% 21.5% 24.5% 40.2% 20.5% 74.5% nfa 188 6.0 51
Polymetal POLY LN fonn. 135 93 3% N 5,763 1.7% 6.1% 11.9% 46.8% 138.7% -1.5% 76.4% 149 155 6.7 72
Nordgold NORD LI nonn. 35 ulr ulr 1,296 0.0% 0.0% 4.5% 16.7% 14.8% 45% 29.6%
Pacnapckas RASP RX fonn. 044 ulr ulr 311 0.5% 0.7% 5.9% 2.1% -16.4% 1.6% 3.4%
TMK TMKS LI fonn. 29 ufr ulr 709 14% 0.4% 4.2% -3.2% -31.8% 4.8% -10.6%
Wrtep PAO IRAO RX py6. 267 2.60 3% ow 4,267 15% 2.7% 3.6% 46.0% 130.9% 5.9% 141.6% 129 129 40 40
Pycluapo HYDRRX py6. 0.66 050  -25% N 3,920 0.0% 3.7% 10.4% 4.0% 28.7% 7.7% 2.3% 71 5.5 6.2 6.2
OrKk-2 OGKB RX py6. 0.32 ufr ulr 5371 54% 17.0% 16.6% 10.1% 23.1% 13.8% 42.5%
3.0H Poceust EONRRX py6. 0.00 ufr ulr 0 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Onen Poccus ENRURX py6. 0.90 ulr ulr 486 0.6% 5.6% 35.2% 284% 4.5% 34.2% 25.9%
®CK FEES RX py6. 0.161 0140  -13% N 3,141 4.6% 9.6% 12.5% 65.8% 142.8% 2.9% 171.2% 47 47 44 44
Poccutickue Cety, 06. RSTIRX py6. 0.85 061 -28% N 2533 13.8% 19.3% 40.8% 34.7% 80.8% 36.3% 84.5% 20 20 4.0 40
Poccutickue CeTi, npus. RSTIP RX py6. 155 147 -26% N 49 20.1% 19.8% 30.0% 92.6% 230.5% 24.1% 161.4%
MOJCK MSRS RX py6. 0.96 120 25% ow iy 4.6% 8.3% 71% 9.7% 17.3% 8.0% 28.3% 37 37 2.7 2.7
MPCK Lierpa MRKC RX py6. 0.28 039  39% ow 181 9.8% 16.2% 18.1% 12.3% 19.9% 19.2% 435% 134 134 34 34
MPCK LienTpa u Mpugonxbst MRKP RX py6. 0.094 0.118 26% ow 162 9.3% 17.5% 224% 21.6% 35.3% 25.2% 49.5% 31 31 28 28
MPCK Bonru MRKV RX py6. 0.040 0.042 5% ow 109 9.0% 22.0% 35.5% 32.8% 93.2% 37.4% 105.1% 56 56 21 21
MPCK Ypana MRKU RX py6. 0.161 0108  -33% N 215 15.8% 25.8% 30.4% 34.2% 124.6% 28.8% 69.5% 95 95 25 25
MPCK Cesepo-3anasa MRKZ RX py6. 0.049 0.039  -20% N 72 7.7% 7.2% 13.2% 11.4% 70.1% 14.2% 78.8%
JleHaHepro, 06. LSNG RX py6. 3.36 ulr ulr 85 7.2% 71% 18.6% 12.8% 44.3% 15.9% 47.2% 0.0 0.0 0.0 0.0
TleHaHepro, npus. LSNGP RX py6. 25.50 ulr ulr 36 13.8% 11.4% 67.8% 70.6% 126.7% 68.9% 115.2%
MPCK Cubvpu MRKS RX py6. 0.058 ulr ulr 84 9.3% 16.0% 19.1% 1.3% 3.4% 13.8% 18.6%
KyGaHbaHepro KUBE RX py6. 76.50 ulr ulr 331 6.7% 6.3% 3.9% 34% 62.1% 2.3% 27.5%
MPCK tOra MRKY RX py6. 0.046 0.044 4% N 35 7.8% 17.7% 26.6% 0.2% 44.0% 26.1% 46.9% 33 33 43 43
MPCK CeepHoro Kaskasa MRKK RX py6. 17.00 ulr ulr 40 8.3% 16.0% 21.4% 5.6% 13.3% 23.2% 36.0%
AO®K"Cucrema" SSALI nonn. 8.0 9.0 13% ow 3,846 0.1% 21% 71% 127% 5.6% 5.8% 35.1% 9.0 8.0 47 44
SHpexc YNDX US fonn. 210 19.9 5% N 6,711 -1.0% 2.2% 1.7% 16.1% 41.6% 38% 33.7% 406 358 28 19.6
Merachon MFONLI fonn. 10.8 11.6 8% N 6,665 0.5% 1.4% 5.4% 0.0% -17.9% 3.4% 1.7% 94 9.2 41 39
MTC MBT US nonn. 89 120 34% ow 9,227 0.9% 0.6% 12.5% 1.2% 16.7% 7.9% 44.5% 9.3 8.7 45 44
VimpelCom Ltd VIP US fonn. 40 ufr ulr 7,066 -1.9% 0.5% 14.8% 8.0% -23.6% 4.1% 23.2%
Mail.u MAIL LI fonn. 19.1 20  15% ow 4,193 0.8% 1.3% 0.3% -11.4% 2.3% 4.7% -15.5% 253 199 151 127
PocTenekom 06. RTKMRX py6. 86.1 120 30% ow 3,391 0.3% 0.9% 7.5% -13.1% 4.6% 6.6% 4.9% 13.0 9.9 39 38
PocTenexom npus. RTKMP RX py6. 65.5 758  16% ow 210 2.3% 12% 6.3% 8.5% 17.4% £.3% 5.2% 13.0 9.9 3.9 38
Qwi Qwius nonn. 1.9 325  173% ow 720 0.5% 2.4% -7.8% -18.1% -57.3% 9.1% 33.7% 157 126 35 29
Aspochnior AFLT RX py6. 86.6 650  -25% ow 1471 0.3% 0.4% 3.8% 15.2% 121.3% 1.3% 54.4% 88 5.1 73 6.2
HVTI NCSP LI nonn. 50 ulr ulr 1,284 0.0% 0.0% 2.0% 9.9% 78.9% 4.2% 29.5%
TpaHCKOHT eiiHep TRCNLI nonn. 49 ulr ulr 681 0.0% 5.4% 9.6% -1.8% 29.0% 9.6% -1.9%
Globaltrans GLTRLI fonn. 40 40 0% N i 4.5% -1.0% 15% 5.2% 5.7% 2.3% -11.9% 164 123 49 48
FESCO FESHRX py6. 18 ulr ulr 82 2.0% 0.8% 6.1% -32.8% -35.6% 3.7% -33.0%
Global Ports GLPRLI nonn. 28 ulr ulr 534 0.0% 6.8% 6.8% -18.0% 44.7% 0.2% -14.0%
Ypankanuit URKA RX py6. 180.0 170.5 5% uw 8,083 0.7% 0.7% 0.0% 9.2% 22.8% 3.0% 1.7% 85 77 6.4 5.9
®ocarpo PHORLI fonn. 14.0 175  25% N 5440 0.1% 0.7% -3.5% 8.2% 2.9% 5.1% 9.0% 58 6.5 49 5.1
AKpOH AKRN RX py6. 3,295 1568  -52% N 2,043 3.1% 4.8% 3.7% 8.6% 27.6% 5.7% -12.8% 4.1 36 34 32
X5 Retail Group FIVELI nonn. 213 ulr ulr 5,790 0.6% 4.0% 8.8% 5.8% 16.8% 71% 12.5%
MarHut MGNT LI fonn. 39.0 ulr ulr 18,439 8.6% 7.7% 30.7% 11.0% 21.5% 17.4% 3.0%
[Linken DIXY RX py6. 3250 ulr ulr 620 0.5% 1.4% 10.4% -1.5% 0.6% 8.8% 7.3%
O'Keit OKEY LI fonn. 22 ufr ulr 579 2.4% 2.4% 6.5% 0.0% -14.0% 6.5% 7.5%
Pycarpo AGRO LI fonn. 144 195  36% ow 1,961 2.7% 1.8% 4.0% 8.9% 68.8% 3.0% 4.4% 58 6.7 5.3 48
OUHAHCOBBIV CEKTOP PIE15 PIE16 PIBV 15 P/BV 16|
Cbepbaik 06. SBERRX py6. 136.0 1288 5% N 44,902 -1.31% 2.81% 1.95% 13.62% 93.04% 2.26% 34.31% 136 71 12 11
CbepbaHk npus. SBERP RX py6. 952 90.1 5% N 1,456 -1.2% -1.4% 4.6% 15.6% 93.3% 5.8% 24.4%
BTB AO VTBRRX py6. 0.068 0.034  -50% uw 13,467 1.24% -1.18% -1.22% -3.22% 5.51% 009%  -14.76% - 283 12 11
BaHk «OK OTKpbITHE OFCBRX py6. 1,399 ulr ulr 3,078 0.1% 0.4% 0.8% -3.9% 21.1% 0.5% 14.2%
Bank Cankr-Tletepbypr 06. BSPB RX py6. 55.3 452 -18% N 371 0.90% -1.87% 5.44% 5.54% 38.30% 6.76% 26.87% 128 5.3 04 04
BoapoxgaeHve 06. VZRZ RX py6. 644 340 4T% uw 234 0.2% 0.2% 0.2% 27.4% 12.9% 0.2% 6.2% 373 101 0.6 0.6
Bo3poxaeHue npus. VZRZP RX py6. 1455 ulr N 3 8.18% 0.68% 5.43% 6.59%  48.68% 4.68% 4.28%
Mockosckas Bupxa MOEX RX py6. 174 1274 8% ow 4,090 1.2% -1.6% 2.9% 12.9% 72.3% 4.3% 28.4% 151 130 26 24

OW — JIYYLLIE PbIHKA
UW — XY)KE PbIHKA
N — 10 PbIHKY

u/r — Ha nepecmompe

McmouHuk: daHHble kKomnaHul, Bloomberg
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KAJIEHJIAPb KOPIIOPATHUBHBIX COBBITUI

OATA COBbITUE NEPUOO
25-27.07.2016 MarHuT: puHaHcoBble pesynbTaThl no MCPO 2K16
25-28.07.2016 MarHuT: [leHb aHanuTuka u nHBecTopa

27.07.2016 HOBAT?3K: dunHaHcoBble pedynbTaTtbl no MCPO 2K16
28.07.2016 OHen Poccus: duHaHcoBble pe3ynbTaTbl No MCPO 1M16
29.07.2016 Pyclmpapo: dvHaHcoBble pesynbTatel no PCBY 116
Wionb Fa3npom: urHaHcoBble pesynbTaTtel no MCOO 1K16
Wionb Pycl'mapo: 3akpbiTvie peecTpa no amBuaeHaam
04.08.2016 3Hen Poccus: mHaHcoBble pe3ynbTaThl no PCBY 1M16
04.08.2016 VimpelCom: cduHaHcoBble pe3ynbTtatsbl no MCPO 2K16
08-12.08.2016 Poctenekom: cmHaHcoBble pesynbtaTtel no MCOO 2K16
09-10.08.2016 MarHuT: onepaumnoHHble pe3ynbTaTbl Wionb
12.08.2016 [nkeu: onepaumnoHHble pesynbTaTthl Wionb
16.08.2016 X5: dmHaHcoBble pedynbTatbl no MCPO 2K16
18.08.2016 INeHTa: huHaHcoBble pe3ynbtaTthl No MCHO 1M16
18.08.2016 MTC: cbuHaHcoBble pe3ynbTtatel no MCPO 2K16
18.08.2016 Pycarpo: dunHaHcoBble pesynbtatbl no MCOO 2K16
26-29.08.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 2K16
29-30.08.2016 [Anken: puHaHcosble pesynbTaThl no MCOO 2K16
29.08.2016 Pycluppo: cvHaHcoBble pedynbTathl o MCHPO 1M16
09.09.2016 MarHuT: onepaumnoHHble pe3ynbTaThl Asryct
15-16.09.2016 [OuKcu: onepauvoHHble pesynbTaThl ABryct
10.10.2016 MarHuT: onepaumnoHHble pe3ynbTaTthl CeHTs6pb
17-18.10.2016 [nkcu: onepaumnoHHble pesynbTaTthl CeHTs6pb
18.10.2016 X5: onepaunoHHble 1 hrHaHcoBble pesynbTaTtel o MCOO 3K16
20.10.2016 Pycarpo: onepauluoHHble pe3ynbTaThbl 3K16
20.10.2016 Pycluapo: onepaumnoHHble pe3ynbTaThbl 9M16
20.10.2016 JleHTa: onepauuoHHble pe3ynbTaThbl 3K16
24-26.10.2016 MarHuT: puHaHcoBble pesynbTaThl no MCOO 3K16
27.10.2016 X5: neHb nHBecTopa
28.10.2016 Pycl'mapo: dvHaHcoBble pesynbTatel no PCBY 9M16
01.11.2016 OHen Poccus: duHaHcoBble pe3ynbTaTbl No MCPO 9M16
03.11.2016 OHen Poccus: duHaHcoBble pe3ynbTaThl No PCBY 9M16
03.11.2016 VimpelCom: cduHaHcoBble peaynbTaThl no MCHO 3K16
07-11.11.2016 Poctenekom: cmHaHcoBble pesynbtaTtel no MCOO 3K16
09-10.11.2016 MarHuT: onepaumnoHHble pe3ynbTaThl OkT56pb
14.11.2016 [nkcu: onepaumoHHble pe3ynbTaTthl OkT56pb
15.11.2016 Pyclmpapo: dvHaHcoBble pesynbTatel o MCOO 9IM16

UcmoyHuk: OaHHbie KomnaHud, Bloomberg
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BAKHBIE COBbITHA, U10JIb

IMH BT CP qT nT
» CLUA: uHpexc » CLUA: peleHne » Poccus: pelerre
2 5 26 noTpeuTensckon 27 FOMC no cTase 28 29 L|B no ctaBke
[foBepust » CLUA: BB
1 » CLUA: PMI 2 » CLUA: foxoppl 1 3 4 » CLUA: 3aka3bl Ha 5 » CLUA: y poseHb » KuTaii: gaHHble

» EC:PMI pacxogpl TOBapbI 6e3paboTuubl no 3BP >
» Kutan: PMI HaceneHus LnUTENbHOro E
nonb3oBaHms <
a
=

» KuTaii: fanHble no »  Kurait: npom. » CLUA: posHn4HbIE

8 TOProBOMY 9 10 11 NpON3BOACTBO 12 npopaxu
6GanaHcy » EC: npowm.
NpoN3BOACTEO,
BBM
» CLUA: CPI, » CLUA: npotokon
15 16 NPOMBILLITEHHOE 17 3acepaHns FOMC 18 19
npon3BOACTBO no ctaske 27/07
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117420, r. Mocksa, yn. HameTkuHa, 16, cTp. 1. Odpmc: yn. Koposuii Ban, 7

JenapTamMeHT aHAa/IM3a PbIHOYHON KOH'bIOHKTYPbI

+7 (495) 983 18 00
IPO/IA’KA HHCTPYMEHTOB ®OH/J0BOI'0 PbIHKA TPO/IA’KA JJO/ITOBBIX HHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 41 82
TOPI'OBJIl HA ®OH/I0BOM PHIHKE TOPI'OBJISl HA JO/ICOBOM PBIHKE
+7 (495) 988 24 10 +7 (499) 271 9104
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[laHHbIli OTYET NOArOTOBNEH aHanUTUkamu «lasnpombaHka» (AkumoHepHoro oblectsa) (aanee — Bakk IMB (AO)) Ha ocHoBe NMyBAMYHBIX UCTOYHUKOB, 3aCnyXWUBalOWLMX, HA Hall B3rnsd, AoBepws, oaHako bawk M (AO) He ocylecTBNSET NpoBepKy
MPe/CTaBNEHHbIX B 3TUX UCTOYHUKAX [AHHBIX U HE HECET OTBETCTBEHHOCTU 33 WX TOYHOCTb U MOMHOTY. MPEACTABNEHHbIE B OTYETE MHEHMS U CYXNEHUS OTPaXKaKT TONBKO MMYHYI0 TOUKY 3PEHNS AHANUTUKOB OTHOCUTENBHO (DMHAHCOBBIX UHCTPYMEHTOB,
3MMUTEHTOB, OMMCHIBAEMbIX COBLITIA 1 aHanuanpyembix cuTyaumit. Mienne Barka M6 (AO) MOXET OTNMYaTbCA OT MHeHUst aHanuTukoB. OTUET COOTBETCTBYET AaTe ero MybnvkaLmn U MOXeT M3MeHATbCs 6e3 npeaynpexieHns, B TOM YMCne B CBA3M C
MOSBNEHMEM HOBbIX KOPNOPATUBHBLIX M PbIHOYHBIX AaHHbIX. Bark [MTIB (AO) He oBs3aH 0BHOBNATL, U3MEHATL UNW AOMONHATL AaHHbIA OTYET UMK YBEAOMAATL KOro-nnbo 06 aToM. AHanuTU4eckue MaTepuansi N0 IMUTEHTaM, (UHAHCOBBLIM PbiHKAM W
(DMHAHCOBBIM MHCTPYMEHTaM, CORepXalLMecs B OTYETe, He MPETEHAYIOT Ha MOMHOTY. ViHdopMaLus, conepxalyascs B AaHHOM OT4eTe Win np HUSX K HEMY, NpeacT UCKNIOYNTENBHO B UHEX IX LENsX U He COBETOM,
pexoMeHaLyedt, NPeANOXeHNeM KyniTb UM NPozaT LieHHbIe GyMary Ui Hble (hMHAHCOBbIE MHCTPYMEHTI, O(HEpTOil N PEKNaMOi, ECIIM MHOE MPSIMO He YKa3aHO B HACTOSILLEM OTYETE UM NPUNOKEHMSIX K HEMY. GUHAHCOBBIE UHCTPYMEHTI, YNOMUHAEMble
B JJaHHOM OTYeTe, MOTYT BbiTb HE MOAXOAALUMMU MHCTPYMEHTAMI UHBECTUPOBAHUS ANS ONpeaeneHHbIX MHBECTOPOB. OTYET MOXET CoaepkaTb UHAOPMALWIO O DMHAHCOBLIX UHCTPYMEHTaX, HEAOCTYMHbIX ANS MOKYMKW AN NPOAAXM HENPODECCHOHANbHBIMM
YHaCTHUKaMM pbiHKa. OTYET He MOXET CRYXUTb OCHOBAHUEM ANS MPUHSATUS MHBECTULMOHHBIX PELLEHMI. VIHBECTOPbI AOMKHBI MPUHIMATL UHBECTULIMOHHBIE PELLEHNS CaMOCTOSTENbHO, MPUBNEKast COBCTBEHHBIX HE3ABUCUMBIX KOHCYbTAHTOB, ECII CONTYT 3TO
HeobxoauMbIM. H ananutuku, Hu bank [TIB (AO) He HecyT OTBETCTBEHHOCTb 3a AEMCTBISY, COBEPLUEHHbIE HA OCHOBE M3NOXEHHO B 3TOM oTYeTe MHopMaLmn. bawk M6 (AO) uivmn ero COTPYAHUKI MOTYT UMETb OTKPLITbIE MO3ULIM, OCYLLECTBNISTL OnepaLymi
C LieHHbIMY Bymaramit Unu (UHaHCOBLIMIA MHCTPYMEHTaMM, BbICTYNATb MapKeT-MelKepOM, areHTOM OpraHi3aTopoM, aHiEppaitTepoM, KOHCYNbTAHTOM WM KPEAUTOPOM 3MUTEHTA LIEHHbIX GyMar Uit MHAHCOBbIX MHCTPYMEHTOB, YNIOMSHYTbIX B HACTOSILEM
otyete. fleiictus baHka MB (AO) B AanbHeilem He [OMKHbI paccMaTpuBaTbCs kak CTUMYMMpYloLue unm nof MHBECTMPOBAaTb CPEACTBA UMW MHBIM 0BPa3oM yyacTBOBaTb B Kakux-nubo CAenkax, yyacthe B KOTOPbIX 3anpeLyeHo
3aKOHOJATENBCTBOM UMM MPOYMMIA HOPMATUBHO-MIPABOBBIMY aKTaMi, @ PABHO Kak NOCPEAHMYECKUE AEHCTBIAA N AEVICTBIAS, CIOCOBCTBYHOLLME YHaCTMIO B TakUX CAENKaX. MHBECTOpbI AOMKHbI CAMOCTOSTENLHO OLIEHUBATL 3aKOHHOCTb CAEMOK, COBEPLUAEMbIX
riocrie 03HaKoMneHusi ¢ Matepuanamy bawka M6 (AQ), B COOTBETCTBIN C 3aKOHOAATENLCTBOM 06 SKOHOMUHECKVUX CAHKLVSIX VMW MPOYUMY HOPMA p aKTamu, perynupyHLLIMU 1X UHBECTULIMOHHYHO AESTENbHOCTb.




