TA3MPOMBAHK

PBIHOK O®3: B3I'JIA HA AYKLIMOHBI

MuHpUH nNpeanoxut 3aBTpa ymepeHHble 10 mnpg py6. no geBATMNETHEMY BbIMyCKY . 322?5'8?;:‘;2
Od3-26215 (149 mnpg py6. B obpaweHun). o obbABNEeHUss aykumoHa OOXOAHOCTb Yakov.Yakovlev@gazprombank.ru
AeBATMNEeTKN KoTuposanacb okorno 9,56%/9,50% bid/ask (-2 6.n. kK ypOBHAM 3aKkpbITUS

noHegenbHuKa), OAHaKoO nocrne obbsABNEeHUs napaMeTpoB pa3MeLLeHUs BepHynach EkatepuHa 3uHoBbeBa
o6paTHO K 9,58%1/9,52% bid/ask. *7 (495) 983 18 00 (A0b. 5 44 42)

Ekaterina.Zinovyeva@gazprombank.ru

Kak Mbl oTmevyanu paHee, BbIOOP Cpoka BbIFMSAMT FIOMMYHO: C MOMEHTa MepBOro
pelleHuns o pasmelleHnmn (23 ceHTAbps) CTaBkM BTOPUYHOIO pbliHKa BLIPOCHN MEHbLUE B
ONMHHOM Jdlopauuun, 4eMm B cpedHenm 4vactm kpuBon. Ta xe O®P3-26215 cenvac
KOTMpyeTcsa NOo [oxogHocTM Ha 8 6.n. Bbilwe no cpaBHeHuo ¢ 11-12 6.n. ans
pasmeLlaembix 6-netkm OP3-26214 n 5-netkn OP3-26216. CokpalleHne npeanoxeHns
no 10 mnpg py6., no Bce BUAMMOCTH, OTPaxXaeT TEKYLLYI HU3KYIO aKTUBHOCTb PbIHKa, a
Takke pesynbTaTbl MNOCMEAHEro aykuuMoHa, Korga BefoOMCTBO MPMBMEKNO MULLb
10,2 mnpg py6. 3 nnanmpyembix 15 mnpg py6. no O$3-26212.

Ha kpuBon Bbinyck O®3-26215 BbIrNSguT 4yTb nNpuBnekaTenbHee «AeduunTHOro»
ODd3-26207 (no ypoBHIO Mid-0OXOAHOCTM), YTO MOXET YaCTUYHO NoadepX)aTb UHTEPEC K
pasmeLlleHnto. BmecTe ¢ Tem Ha poHe no-npexHemy cnabon pbIHOYHON KOHBIOHKTYPbI U1
YSI3BMMOCTW FTOKarnbHbIX aKTUBOB K BHELUHUM LLOKaM OXMAATb aXXMOTaXHOro cnpoca Ha
ayKUMOHe rnoka He NpuxoauTCs.

Iosuyuonuposarue 0D3-26215 (9 1em) Ha kKpusoli

9.7 1

YTM, %
26212
9.6
26208
26210 26207
25081 ® 26216 26214 .
9.5 1
94 A
[iopauus, net
93 T T T T T T |
2.0 3.0 4.0 5.0 6.0 7.0 8.0 9.0
Ucmouruk: Bloomberg, oueHku asnpombarka
[enapmameHnm aHanu3a Copyright © 2003-2014
PbIHOYHOU KOHBIOHKMYPbI lasnpombaHk (Omkpbimoe akyuoHepHoe obuwecmeo)

Bce npaga 3awuuieHsl



FA3NPOMBAHK

Hcnoanenue naana 3aumcmeosaruli 6 4K14
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7 OKTABPA 2014 T. PbIHOK O®3

Pezysabmamul aykyuoHos OP3 ¢ 2013-2014 ze.

40 - - 12
35 P . L 10
30 A
¢ 8
25 1
[
20 - 6
15 K 4
10 A
2
5
0 ' 0
e e I TS
m o o o T [ = = T = =3 = o o
EF 8 g5 223832 8z 5 ¢
Coxrta23 882y Ye
B 06bem pasmelLeHmns ® Bid-to-cover (total, npas. LuK.), X

UcmouHuk: MuHeuH, oyeHku [asnpombaHka

Cnpedvl doxodHocmu no Karouesvbim cpokam 0P3
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Kpusas 0P3 no cocmosinuto Ha 07/10/2014 ¢ HedeabHbIM usmeHeHuem doxodHocmetl (npas. wk.)
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@) ranpomsAHK

PE3YJbTATbI AYKHMOHOB B 2014

[ATA AVKLIMOHA BbINYCK S el OBbEM NPEANOXEHMS osbiﬂg“‘:aﬂiﬁ';'s”“” BID-TO-COVER cpEﬂgi%;i%”éE:HAﬂ
15.01.2014 26214 27.05.2020 20 000 1000 0,58 7,55
15.01.2014 25082 11.05.2016 10 000 2092 1,17 6,67
22.01.2014 26215 16.08.2023 10 000 7694 1,18 8,01
22.01.2014 26216 15.05.2019 10 000 750 0,45 7,43
12.02.2014 26215 16.08.2023 10 000 10 000 2,38 8,05
12.02.2014 26216 15.05.2019 10 000 10 000 1,55 7,69
26.02.2014 26212 19.01.2028 10 000 5120 1,10 8,51
26.02.2014 26214 27.05.2020 10 000 1015 0,54 8,14
02.04.2014 26215 16.08.2013 10 000 2262 0,23 8,93
02.04.2014 26216 15.05.2019 10 000 5465 0,55 8,59
14.05.2014 26215 16.08.2023 10 000 10 000 2,33 8,94
21.05.2014 26212 19.01.2028 10 000 10 000 2,53 8,84
28.05.2014 26216 15.05.2019 10 000 4634 1,06 8,62
04.06.2014 26215 16.08.2023 10 000 7481 1,61 8,56
11.06.2014 26212 19.01.2028 10 000 8651 1,01 8,61
18.06.2014 26216 15.05.2019 10 000 6339 1,08 8,47
25.06.2014 26215 16.08.2023 10 000 10 000 1,71 8,43
02.07.2014 26216 15.05.2019 10 000 10 000 1,98 8,25
09.07.2014 26214 27.05.2020 10 000 9442 1,71 8,35
16.07.2014 26216 15.05.2019 15 000 10 112 1,61 8,54
24.09.2014 26215 16.08.2023 10 000 10 000 4,75 9,37
01.10.2014 26212 19.01.2028 15 000 10 209 1,21 9,44

UemouHuk: MuHepuH, pacyemsi a3npombaHka
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‘ [A3NPOMBEAHK

117420, r. Mocksa, yn. HameTkuHa, 16, ctp. 1. Ocbmc: yn. Koposuii Ban, 7

JenapTaMeHT aHa/IN3a PHIHOYHOW KOHBIOHKTYPbI

+7 (495) 983 18 00

TIPOJIAYKA MHCTPYMEHTOB ®OH/IOBOI'O PHIHKA TPOJIAA JIO/ITOBBIX HHCTPYMEHTOB
+7 (495) 988 23 75 +7 (495) 983 18 80
TOPTOBJIsl HA ®OH/I0BOM PhIHKE TOPTOBJIs HA JI0JIFOBOM PHIHKE
+7 (495) 988 24 10 +7 (499) 271 91 04

Copyright © 2003 - 2014. «T;

[laHHblit 0TYeT NoAroToBnEH aHanuTMkami «asnpombaHka» (OTkpbITOro akuvoHepHoro obiectsa) (nanee — B (OAO)) Ha ocHoBe MyBNMYHbBIX UCTOUHUKOB, 3aCNYXMBAIOLLMX, Ha Hall B3rnsa, AoBepusi, oaHako M6 (OAO) He ocyLecTBNSiET NpoBepky
NPEACTaBNEHHbIX B ATUX UCTOYHMKAX AaHHBIX U HE HECET OTBETCTBEHHOCTU 38 MX TOYHOCTb U MONHOTY. MPEeCTaBNEHHbIE B OTYETE MHEHMS 11 CYXAEHUS OTPAXKEIOT TOMBKO MMYHYIO TOUKY 3DEHUS aHANUTUKOB OTHOCUTENBHO (PUHAHCOBBIX MHCTPYMEHTOB,
SMUTEHTOB, OMUCHIBAEMbIX COBLITHIA M aHanuaupyembix cuTyaumi. Muenne TTIB (OAO) MOXeT OTNMYaTLCS OT MHeHNs aHanuTukos. OT4ET COOTBETCTBYET AaTe ero Ny6nuKaLmMM 1 MOXET U3MeHATbCA 6e3 npeaynpexaeHs, B TOM Yucne B CBA3M C
NOSBNEHNEM HOBBIX KOPMIOPATUBHBIX U PbIHOYHBIX AaHHbIX. MIB (OAQ) He 06513aH OGHOBNATL, U3MEHSATb UMM JONOMHSATL AaHHbIA OTYET WIK YBEJOMNATL KOro-nnbo 06 3ToM. AHanuTUYeckue MaTepuansl Mo SMUTEHTaM, (DUHAHCOBBLIM PbiHKaM 1
(DMHAHCOBLIM UHCTPYMEHTaM, CORiepXaLLMecs B OTYETe, He MPETEHAYIOT Ha NOMHOTY. VHchopMaLus, coaepxalliascs B JaHHOM OT4ETe UM MPUNOXEHUSIX K HEMY, NPEACTABNAETCA UCKIUYUTENBHO B MH(OPMALIMOHHBIX LENSIX 1 He SBNSETCS COBETOM,
pekoMeraaLvelt, NpeanoXeHMeM kynuTb UNU NPOAaTh LieHHble Bymari Ui uHble (UHAHCOBbIE MHCTPYMEHTBI, OGHEPTON UMK PeKnamoid, eClM UHOE MPSMO He YKa3aHO B HACTOSILLEM OTYETE UMM MPUNOXEHMSX K HEMY. GUHAHCOBLIE UHCTPYMEHTbI,
YNOMUHAEMbIe B JAHHOM OTYETe, MOryT GbiTb He NOAXOAALMMYA UHCTPYMEHTaMU MHBECTUPOBAHUS ANS OnpefeneHHbIX MHBECTOPoB. OTYET MOXET cofepXaTb MHAOPMALMIo O (DUHAHCOBBIX MHCTPYMEHTAX, HEAOCTYMHbIX ANst MOKYMKA N MPoJaxy
Henpod y pblHka. OTYET He MOXET CTIyXMTb OCHOBAHMEM [MSt NPUHATUS MHBECTULIMOHHBIX PELUEHNIA. VIHBECTOPLI AOMKHbI MPUHMATL MHBECTULMOHHBIE PELUEHIS CAMOCTOSTENBHO, NPUBNEKast COBCTBEHHbIX HE3aBUCUMbIX
KOHCYTMbTaHTOB, €CNU COMTYT 3T0 HeobxoaumbIM. Hu aHanuTuki, Hu [TI6 (OAO) He HecyT OTBETCTBEHHOCTb 3a EMCTBIS, COBEPLUEHHbIE HA OCHOBE M3NOXEHHON B 3ToM oT4eTe HpopmaLm. [TI6 (OAO) uiunm ero COTpYAHUKM MOTYT UMETb OTKPbITbIE
O3NLIAK, OCYLLECTBASTL ONEPaLMM C LieHHbIMI Bymaramu Unu (hMHaHCOBLIMU UHCTPYMEHTaMM, BbICTYNaTb MapKeT-MeikepoM, areHTOM OpraHM3aTopoM, aHAEpPaiTEpOM, KOHCYNbTAHTOM Wi KDEANTOPOM SMUTEHTA LieHHbIX Bymar unu MHaHCOBbIX
VHCTPYMEHTOB, YNIOMSIHYTbIX B HACTOSILLEM OTeTe.

(OTkpbITOR ). Bce npasa




