@ [A3NPOMBAHK

‘ PBIHOK O0®3: B3T'JIA/Jl HA AYKLIMOHBI

Ha 3aBTpawHem aykumoHe, nocrnegHem B NnaHe Ha 3TOT rog, MuHdwH npeanoxut
PbIHKY Hepa3MelleHHble ocTaTkm 3-neTHux OP3 25082 (19,6 mnpa py6.) n 10-neTHmx
0®3 26215 (21,5 mnpg pyb.).

OpwueHTnp poxopgHoctu no 10-neTtHen Gymare oGbsBreH Ha ypoBHe 7,78%-7,83% —
6e3 npemunn K KOTMPOBKaM BTOPWUYHOrO pbiHKa (7,83%/7,80% bid/ask). Mo 3-neTHemy
BbINycky MnHMUH npeanoxun goxogHocTe 6,62%-6,67%, 4To npegnonaraet npemuio
0o 2 6.n. Mo BepxHEN rpaHuLe K BTOPUYHOM KpuBoW (0O obObsBneHuss Oymara
ToproBarnachk Ha ypoBHe 6,65%/6,61% bid/ask).

Mbl He xgem 6onbLUOro cnpoca Ha 3aBTpalUHMX ayKUMOHaX, YYMTbiBas «CTeYeHue
ob6cToaTenbCTBy: 3aBTpa B 23:00 cTaHyT M3BecTHbl utorn 3acefaHuns ®PC CLUA, n
ecnm Ha Hem OyneT oObSBNEHO O COKpalleHUn oObLEMOB BbiKyna akTMBOB, BOJHbI
npoAaax B PUCKOBbLIX akTMBax, ckopee Bcero, He m3bexatb. Ha Haw B3rnsig, B 3Ton
CuTyauuMmn NpuBreYb BHUMaHne nokynatenen k 10-neTHeMy BbIMyCKy MOXHO Obino Obl
TONbKO MPeEMUen KO BTOPWUYHOW KpMBOW, TeM Oornee 4To M 0O6BLEM NpeasnoXeHus
BbIMMSAUT [OBOJSIbHO CYLLECTBEHHbLIM. AYKLUMOH MO TPEXNETHEMY BbIMYCKy MOXeT
0Ka3aTbCsl yCrellHee, eCnn y4eCTb, YTO OPUEHTMP JOXOAHOCTM Npeanonaraet NpeMuio
K pblHKY. OjHaKo 1 34ecb Mbl HE 0XMAAEM BbICOKOIO Crpoca.

PbIHOK O®3

flkoB AkoBnes
+7 (495) 988 24 92
Yakov.Yakovlev@gazprombank.ru

EkatepuHa 3nHoBbeBa
+7 (495) 983 18 00 (nob. 5 44 42)
Ekaterina.Zinovyeva@gazprombank.ru
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Auazpamma 2. l[lapamemput pazmeweruti 03 25082
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Auazpamma 3. Hcnoanenue naava 3aumcmeosaruli 8 4K13
MNAH PA3MELLEHUI 340 MJIPA PYE.
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UcmouHuk: MuHguH, oueHku [asnpombaHka
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Auazpamma 5. [Junamuka doxodHocmu no karo4egvim cpokam OP3
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Ucmouruk: Bloomberg, oueHkulasnpombarka
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Auazpamma 4. Pezynomamut aykyuornos 0P3 6 2013 e.
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UcmouHuk: MuHeuH, oyeHku asnpombaHka

Auazpamma 6. Cnpedvt doxodHocmu no karyesvim cpokam OP3
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Ucmouruk: Bloomberg, oueHkulasnpombaHka

Auazpamma 7. Kpusass 093 no cocmosinuto va 17/12/2013 u Hedeseli panee (10/12/2013)
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PE3YJIbTATBI IOCJIEAHUX AYKIIMOHOB

OBbEM

AW‘(J'L?VTlSHA ERILER norﬁﬂéH us nPEgﬁg)F(gHMﬂ Pfsgﬁv":ﬂ"n”)” (BEH?'ELOE'EQX |EYRG) cpEﬂngE(%zi%LgEEHAﬂ
03.07.2013 25081 31.01.2018 20 000 20 000 3,42 1,74 6,83
10.07.2013 26211 25.01.2023 10 000 10 000 3,43 1,29 7,39
10.07.2013 25081 31.01.2018 10 000 10 000 1,80 1,01 6,64
17.07.2013 26210 11.12.2019 33 561 10 778 0,54 0,32 6,77
24.07.2013 26211 25.01.2023 10 000 7 494 0,76 0,75 7,19
24.07.2013 25082 11.05.2016 10 000 10 000 2,38 132 6,21
31.07.2013 26210 11.12.2019 15 000 3064 0,90 0,20 6,90
07.08.2013 26211 25.01.2023 10 000 10 000 4,34 1,50 7,38
07.08.2013 25082 31.01.2018 10 000 10 000 5,49 1,82 6,26
14.08.2013 25081 31.01.2018 10 000 7 142 2,88 0,71 6,42
14.08.2013 26210 11.12.2019 10 000 3696 0,77 0,37 6,85
21.08.2013 25082 11.05.2016 10 000 6 370 2,14 0,64 6,32
28.08.2013 26211 25.01.2023 12 564 - 0,94 0,22 -
04.09.2013 25082 11.05.2016 13 630 6 074 0,45 0,45 6,50
11.09.2013 26211 25.01.2023 11564 11564 10,02 3,60 7,61
11.09.2013 25081 31.01.2018 2 858 2 858 8,47 5,81 6,73
18.09.2013 26212 19.01.2028 20 000 20 000 2,52 1,04 7,81
18.09.2013 26215 16.08.2023 10 000 10 000 1,54 1,54 7,47
25.09.2013 26210 11.12.2019 16 023 2955 0,18 0,18 6,95
25.09.2013 25082 11.05.2016 7 556 5424 0,72 0,72 6,41
02.10.2013 26215 16.08.2023 10 000 10 000 4,00 1,76 7,46
02.10.2013 25081 31.01.2018 10 000 10 000 2,89 1,29 6,80
09.10.2013 26212 19.01.2028 15 000 15 000 1,91 1,03 7,80
09.10.2013 26210 11.12.2019 13 068 13 068 4,47 133 6,98
16.10.2013 26215 16.08.2023 15 000 14 723 1,46 0,98 7,49
16.10.2013 25081 31.01.2018 20 000 11 616 0,84 0,58 6,77
23.10.2013 26212 19.01.2028 10 000 10 000 6,74 3,18 7,64
23.10.2013 26214 27.05.2020 20 000 20 000 4,54 2,18 6,98
30.10.2013 26215 16.08.2023 10 000 10 000 9,45 3,89 7,29
30.10.2013 25081 31.01.2018 25 000 25 000 3,15 1,50 6,73
06.11.2013 26214 27.05.2020 20 000 8725 0,44 0,44 7,05
06.11.2013 25082 11.05.2016 10 000 1393 0,14 0,14 6,42
13.11.2013 26216 15.05.2019 15 000 15 000 1,48 117 7,13
13.11.2013 25082 11.05.2016 10 000 10 000 1,02 1,01 6,5
20.11.2013 26212 19.01.2028 15 000 13 050 2,00 0,87 7,93
20.11.2013 26214 27.05.2020 15 000 13528 1,44 0,90 7,32
27.11.2013 26215 16.08.2023 20 000 13 737 1,26 0,69 7,75
27.11.2013 26216 15.05.2019 15 000 11 646 1,21 0,78 7,29
04.12.2013 26214 27.05.2020 10 000 7204 2,60 0,72 7,59
04.12.2013 25082 11.05.2016 10 000 8980 1,40 0,90 6,70
11.12.2013 26215 16.08.2023 10 000 10 000 7,68 3,08 7,77
11.12.2013 26216 15.05.2019 15 000 15 000 3,49 121 7,32

Ucmoyruk: MuHguH, pacdems! [asnpombaHka
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117420, r. Mocksa, yn. HameTkuHa, 16, ctp. 1. Ocbuc: yn. HoBouepemyLLkuHckas, 63

JenapTaMeHT aHa/IM3a PbIHOYHOI KOHBIOHKTYPbI

Anekcent [JlemkuH, CFA +7 (495) 980 43 10
1.0. HAYAJIbHUKA JENAPTAMEHTA Alexey.Demkin@gazprombank.ru

YIPABJIEHUE AHAJIU3A ®OHA0BOI'0 PbIHKA YIIPABJIEHUE AHAJIU3A UHCTPYMEHTOB C ®MUKCUPOBAHHOM JOXOAHOCTHIO

CTPATETMA HA ®OH/I0BOM PbIHKE BAHKOBCKUI CEKTOP Anekceit flemkun, CFA KPEJUTHBIA AHA/IU3
AnekcaHgp Hasapos Anppeii Knanko HAYA/IBHUK YTIPABAEHMS fkoB flkoBneB
+7 (495) 980 43 81 +7 (495) 983 18 00, fo6. 21401 +7 (495) 980 43 10 +7 (495) 988 24 92

Auppeii Knanko

lOpuit TynuHos, CFA
+7 (495) 983 18 00, fo6. 21401

+7 (495) 98318 00,

Alexey.Demkin@gazprombank.ru
TEJIEKOMMYHUKALMH U MEIUA

3puk [le Mo Cepreit Bacux F0G. 21417
+7 (495) 983 18 00, 706. 54440 +7 (495) 983 18 00, 006. 54508 CTPATErUA ExatepuHa 3uHOBbEBa
Anexceit Topopos +7 (495) 983 18 00,
METAJUIYPTUA HE®TD ¥ TA3 +7 (495) 983 18 00, 7106, 54442
Hatanbs LLleBeneBa 106. 54443
+7 (495) 983 18 00, 706. 21448 Aot og et
. WBan Xpomywmn
MOTPEBUTEJbCKUIA CEKTOP +7 (495) 980 43 89
Butanwuit Baukun Anexceit [lopoxos

+7 (495) 983 18 00, fo6. 54072 +7 (495) 983 18 00, 306. 54504
TEXHUYECKUY AHAJIU3
PbIHKOB U AKIIUI
Bnagumup KpaBuyk, K. ¢.-M. H
+7 (495) 983 18 00, fo6. 21479

KOJIMYECTBEHHBIY AHAJIU3 U UT-PA3BUTHE PEJAKTOPCKA{ I'PYIIIA

Tumyp CemeHoB
+7 (495) 983 18 00, f06. 54424
Omutpuii CennBaHoB
+7 (495) 983 18 00, no6. 21284

Axppen ManbiweHko
+7 (495) 983 18 00, fo6. 20032

MNaBen Muwayes
+7 (495) 983 18 00, f06. 54472
Buktopus LWnwkuHa
+7 (495) 983 18 00, f06. 54534

Tatbsina AHApUeBCKas
+7 (495) 287 62 78
EBrenuit CanomoB
+7 (495) 983 18 00, fo6. 54420

JlenapTaMeHT PbIHKOB OHA0BOro Kanurajia
KoHcTtanTuh Lanwapos
YIIPABJISIIOLUMIA JUPEKTOP — HAYAJ/IBHUK JAENNAPTAMEHTA

+7 (495) 983 18 11
Konstantin.Shapsharov@gazprombank.ru

,Z[el'lapTaMeHT HHCTPYMEHTOB A0JIFOBOIr'o pbIHKaA
MNasen Ucaes

HAYAJIbHUK JIEMAPTAMEHTA

+7(495) 980 41 34

Pavel.Isaev@gazprombank.ru

YINPABJIEHUE TOPTOBJIX U TPOJAYK HHCTPYMEHTOB ®OH/ZIOBOT O PBIHKA YIIPABJIEHUE PbIHKOB 3AEMHOT' O KAIIUTAJIA

MPOJIAYKH TPEAJMHT Uropb EwkoB
CsetnaHa FonoanHknHa Anekcanpgp Mutanedd HAYAJIbHUK YIIPABJIEHUS

+7 (495) 988 23 75 CTAPILIMH TPEA/IEP +7(495) 913 74 44
Mapus Bpatunkosa +7 (495) 988 24 10
+7 (495) 988 24 03 Nlennc BoitHukoHUC

+7 (495) 983 74 19

Aptem Benobpos

+7 (495) 988 24 11

Bpokepckoe 06Cy>KUBaHUe
Makcum ManetuH

YIIPABJIEHUE TOPT'OBJIM U ITPOJIAXK 10/ITOBBIX MHCTPYMEHTOB

Anpgpeit MupoHoB

HAYAJIbHUK YIIPABJIEHUSA HAYAJIbHUK YITPABJIEHMA
+7 (495) 983 18 59 +7 (495) 428 23 66
broker@gazprombank.ru
MPOJIAYKH TPEWAIMHT +7 (800) 200 70 88 MPOJAYXKH CebacTbeH fe MpuHcak
AnekcaHpgp JlexHuH lenunc dununnos Wnbsa Pemunzos +7 (495) 989 91 28
+7 (495) 988 23 74 +7 (495) 428 49 64 +7 (495) 983 18 80 PoGepto MeuuumeHTyn
AnHa HudhaHosa AHTOH AnewmH LOmutpuii KysHeuos +7 (495) 989 91 27
+7 (495) 989 91 29 +7 (495) 983 18 89 +7 (495) 428 49 80 —
WpuHa Pyccosa Tumyp 3ybaitpaes, CFA Bepa fpbiwuknta EneHa Iz(lanu a
+7 (499) 271 90 68 +7 (495) 913 78 57 +7 (495) 980 41 82 +7 (495) 988 Zg 73
puropuit Morocos Bnaagumup Kpacos [MUTpMi PAGUYK
+7(499) 271 90 54 +7(495) 71919 20 ot (49';) 91774
Copyright © 2003 - 2013. «[a3np (OTkpbITOR ). Bce npaBa

[laHHbll OT4ET NOAroToBNEH aHanuTUkamm «[asnpombanka» (OTKpbITOro akLMoHepHoro oblyecTsa) (aanee — M6 (OAQ)) Ha ocHoBe MyBMMYHbIX UCTOYHUKOB, 3aCTyXVBAIOLMX, Ha HaL B3rNsA, AoBepusi, oaHako [TI6 (OAO) He ocyliecTBRsieT NpoBepky
MPe/CTaBNEHHbIX B 3TUX MCTOMHUKAX [iaHHbIX 1 HE HECET OTBETCTBEHHOCTU 3a X TOYHOCTb U NONHOTY. Mpe/aCTaBNEHHbIE B OTYETE MHEHNUS 1 CY)XOEHIS OTPAXAIOT TONBKO MUHYI0 TOUKY 3PEHNS @HANUTUKOB OTHOCUTENbHO (DMHAHCOBBIX UHCTPYMEHTOB,
9MUTEHTOB, ONMCbIBaEMbIX COBbITHIT 1 aHanuaupyeMbix cutyaumit. Mienue B (OAO) MOXeT OTUYaTbC OT MHEHUst aHanuTvkoB. OT4eT COOTBETCTBYET AaTe ero nybnuKkaLyuM U MOXET U3MEHSTbCS 6e3 NpeaynpexaeHus, B TOM Jucre B CBS3N C
MOSIBNEHMEM HOBBIX KOPMIOPATUBHBIX U PbIHOYHBIX AaHHbIX. [TIB (OAO) He 06s3aH 0BHOBMATL, M3MEHATL UMK AOMONMHATL AaHHbI OTYET MIM yBeaOMNATL koro-nnbo 06 3ToM. AHanuTUdeckve MaTepuansi Mo SMUTEHTaM, (DMHAHCOBLIM PbiHKaM i
(hMHAHCOBBIM MHCTPYMEHTaM, ( B OTYETE, He YT Ha MOMHOTY. MHhopmaLusi, Coaepxalliascs B JaHHOM OTYETE UMM MPUNOKEHUSX K HEMY, NPECTABNAETCS UCKIKOUUTENBHO B MHHOPMALMOHHBIX LIENSX U HE SBNISETCA COBETOM,
peKoMeHaLuedt, NPeANOXeHMEM KynTb N MPOAATb LieHHble GyMaru N MHble (DUHAHCOBbIE UHCTPYMEHTbI, ODEPTON UMK PeKNamo, EC MHOE MPAMO He YKA3aHO B HACTOSILEM OTYETE WU MPUNOKEHUSIX K HEMY. GUHAHCOBbIE UHCTPYMEHTbI,
YNOMUHAEMble B [JaHHOM OTYeTe, MOTYT GbiTb HE MOAXOASILMMI MHCTPYMEHTaMM W poBaHWs ANs Onp HBECTOPOB. OTYET MOXET cofepxartb UH(OPMALMIO O (DMHAHCOBBIX MHCTPYMEHTaX, HEAOCTYMHbIX Ast MOKYMKA WNW NPOAaXM
HENpOECCHOHAMbHBIMI YHaCTHUKAMIA PbiHKA. OTYET He MOXET CIyXUTb OCHOBAHUEM AN MPUHATUS UHBECTULIMOHHBIX PELLEHMI. HBECTOPbI AOMKHBI MPUHIMATL MHBECTULIMOHHbIE PELLIEHUS CAMOCTOSITENBHO, T COBCTBEHHbIX

KOHCYMbTAHTOB, ECTIU COMTYT 3T0 HeobXxoaMMbIM. Hu ananuTiky, 1 [TIB (OAQ) He HecyT OTBETCTBEHHOCTb 3a AEMCTBUSI, COBEPLUEHHbIE HA OCHOBE M3MOXEHHO! B 3TOM oT4eTe Hdpopmaumm. M5 (OAO) wiunm ero coTpyAHNUKM MOTYT UMETb OTKPbITbIE

M03MLAN, OCYLECTBNATH ONepaLyK C LiHHbIMU Gymaramu unin (UHaHCOBBIMI UHCTPYMEHTaMM, BbICTYNaTb MapKeT-MeVikepOM, areHTOM OpraHi3aTopoM, aHAeppaiTepOM, KOHCYIIbTAHTOM UMW KPEAWTOPOM SMUTEHTa LIHHbIX Gymar unu (iHaHCOBbIX
VHCTPYMEHTOB, YTOMSHYTbIX B HACTOSILIEM OTHETE.




