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MoHepenbHUK 7 ceHTAGPA 2009 .

Cutyauusa Ha pbiHKe Forex

MoHeaenbHUK obelaeT 6bITb HeEGOraTblM Ha NMyoMKaumu,
a Toprn 6yayT orpaHMyeHbl OTCYTCTBUEM aMepPUKaHCKMX
MHBECTOPOB 13—3a Npa3gHoBaHuA [HA Tpyaa B CLUA.
CI/ITyaLl,I/Iﬂ Ha BHYTPpeHHeM BaJIlOTHOM PblIHKe.
Mo wnToram MUHYBLUEN Heaenu poccuiickas BasoTa
okpenna Ha 0,29% kK espo u 0,13% Kk pgonnapy CLUA Ha
doHe orpaHnuyeHHON pybneBon NNKBUAHOCTU B MATHULY,
0 yem cBuaeTenbcTtsoBan MBK.

KaneHgapb cobbiTni
EBpo3oHa: MIHgeKc goBepua MHBeCTOPOB Sentix.
FepmaHuA: NMpomblweHHble 3aKasbl.

EX Curnsy 4 ceH 3ceH Wsm.pgeH. 28asr  V3m.Hep.
USD/RUB 31,5799 31,7512 -0,1713 31,6199 -0,0400
EUR/RUB 45,1915 45,2806 -0,0891 45,3223  -0,1308
Kop3uHa 37,7020 37,8034 -0,1014 37,8323  -0,1303
EUR/USD 1,4297 1,4252 +0,004 1,4303 -0,0006
USD/JPY 93,0100 92,6400 +0,37 93,6000 -0,5900
GBP/USD 1,6392 1,6319 +0,007 1,6270 +0,012
CHF/USD 0,9429 0,9411 +0,002 0,9437 -0,0008
LIBOR USD ON ™ 3M 6M 12M
04.09.09 0,2231 0,2538 0,3144 0,7125 1,2881
03.09.09 0,2263 0,2531 0,3219 0,7194 1,2906
28.08.09 0,2294 0,2588 0,3475 0,7550 1,3300
LIBOR EUR ON ™ 3M 6M 12M
04.09.09 0,2725 0,4188 0,7625 1,0569 1,2794
03.09.09 0,2750 0,4238 0,7775 1,0644 1,2913
28.08.09 0,2688 0,4275 0,7956 1,0769 1,3000
MOSIB.RUR ON Tw m 2m 3m
04.09.09 7,96 7,79 9,20 10,13 11,20
03.09.09 6,38 7,29 9,18 10,24 11,31
28.08.09 7,46 8,17 9,46 10,27 11,45
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Cutyauma Ha pbiHKke FOREX

e HecmoTps Ha HeoAHO3HauyHble MaKpPO3KOHOMMUYeCcKue faHHble no CLUA,
eBporenckass BafloTa B MocsiefHuli pabounini feHb MUHYBLUEN Hepenu
cMorna oTbirpaTe 6OJblUy0 YacTb YTPAuYeHHbIX HedesbHbIX Mo3UUuin K
ponnapy CLUA, KoTopblii, B CBOKO ouyepefb, B 3TOT AeHb HEMHOIO Monpasu
CBOE MOJIOXKEHME K NeHe.

e [lapa EURUSD 4 ceHTAbps Toprosanacb B AuanasoHe 1,4192-1,43 un
KOHLly aMepunKaHCKOM ceccum 3aKpenunacb B oTmeTke 1,4297. Mapa USDJPY
n3MeHsanacb B Kopmpope 92,66- 93,06, coctaBmB K KOHLy Topros B CLUA
93,01.

e Ony6nukoBaHHble pAaHHble MuHuctepctBom Tpyaa CLUA okasanucb
HeoHO3HauHbIMU. Yncrno paboumx MecT B HecelbCKOXO3ANCTBEHHOM
CeKTope B aBrycrte COKpaTwiocb Ha 216 TbIC, UTO HMXKE OXKMAAEMOro
CHWPKEHUA Ha 225 TbIC., 1 MEHbLUEe MbCKOro cokpaleHua ( 276 Tbic.) Ho
ypoBeHb 6e3paboTuLbl B aBrycte nogHanca ¢ 9,4% fo 9,7%. B nepsble yacobl
Topros B AMepuke pbiHOK FOREX oTpearnpoBan Ha AaHHble CyLeCcTBEHHbIM
yKkpenneHnem ponnapa CLIA kK eBpo go 1,4188, Ho 3aTem nocneposana
PurKcauma npmbbinn Ha GoHe pocTa GOHAOBLIX UHAEKCOB 1 napa EURUSD
nogHanacb Ao 1,4327. OCHOBHble aMepUKaHCKME MHAEKCbl 3aKpblncb B
3eneHol 30He. Dow Jones nofgHsanca Ha 1%, S&P Bbipoc Ha 1,3%, Nasdaq -
Ha 1,8%.

e CerofHAa Ha Toprax B A3un ONTUMMUCTUYHbBIA HAaCTPOW COXPaHWCA, TAe
nHpekc Nikei 225 Bbipoc 3a ceccuto Ha 1,31% (Mapa EURUSD Toprosanach:
1,4287-1,4337, napa USDJPY Haxoaunacbk: 92,90-93,20) OgHuM 13 dpaKTopoB
CbIrPaBLMM Ha COXpaHeHMe MO3UTUBHOIMO HACTPOEHUA CTanu 3aABeHUsA
odburymanbHbIX 1L Ha camMmuTe G20,KoTopble Aanu MOHATb, YTO FOBOPUTb O
3aBepLIeHUN CTUMYTTUPYIOWNX MIAHOB N SKCTPEHHbIX Mep MO CraceHuto
MUPOBOW SKOHOMUKM MOKa elle paHo. /3 3Toro MoXKHO NpefnonoKnTb, YTO
NPOLEHTHbIE CTaBKM OCTaHYTCA Ha NPEXHUX PEKOPAHO-HU3KMX YPOBHAX.

e [loHepenbHUK obellaeT ObITb HEGOraTbiM Ha Nyb6nuKkauuu, a Topru 6yayT
orpaHunyeHbl oTCyTCTBMEM aMepUKaHCKMX MIHBECTOPOB n3-3a
npasgHoBaHuA [HA Tpyaa B CLUA. Tem He meHee, cerogHa napa EURUSD,
BO3MOKHO, 3aKpPOeTCA Bbllle MATHUYHbBIX YPOBHEN Ha NMpPeanonoXuTenbHO
XOPOLWNX faHHbIX NO 30He eBpoO.

e OTMeTMM, UYTO OO cpefbl TeKylen Hefenn 3HauyuTeSlbHbIX U3MeHeHUN
BaJIOTHbIX Map Mbl He npeaBuANM. Bce camoe mHTepecHoe OT/IOXKEHO Ha
KoHew Hegenu. B ANOHMN BbINAET OKOHYaTeNbHaA oueHKa nsmeHeHmsa BBl
Bo Il k. B CLLA B nATHMUY 6yaeT onybnMkoBaHbl MHAEKC NOTpebuTenbcKom
yBepeHHocTn. Tak e B CLUA n B HekoTopbix cTpaHax EBpoO30OHbI OyayT
ony6nnKoBaHbl JaHHble Mo TOproBomy 6anaHcy. Kpome Toro BHUMaHue
YUYaCTHUKOB pbiHKa OyaeT npurikoBaHo K 3acepaHuto LB AHrnuum, Kotopoe
COCTOUTCA B YeTBepr, rhae, CKOpen BCero, MpoLeHTHad cTaBka OygerT
oCTaBfieHa Ha MpeXHux YpoBHaAX (0,5%). Mpu 3Tom cTouT Ob6paTUTHL
BHMMaHMe Ha KOMMeHTapuu npepctasutenern baHka AHrnun, KoTtopble,
NpPeAnonoXNTeNbHO, OKaXyT AaBleHne Ha eBpo 1 GyHT, Kak 3TO C/TyumMnocb
paHee, Korga HeOXMAAHHO ANA BCEX ObUIO MPUHATO peLUeHre paclnpuTb
nporpamMmy fo BbIKyMy MJIOXMX akTUBOB. Kpome TOro, B cpefy oXkmpaeTca
0630p OPC CLUA 0 cOCTOAHUN aMepPUKaHCKON SKOHOMUKN, e B HEKOTOPbIX
oTpac/sAX NPOC/EXNBaAETCA HEKOTOpas cTabunusauusa. Ecnn goknag 6yper
HOCKTb GOJblue MO3UTUBHbBIX HOTOK, TO 3TO OKaXkeT MoAAep»KKy Aosnapy
CLUA n BepHeT napy EURUSD K ypoBHio 1,42.

e COOTBETCTBEHHO, CerofHa AnanasoH ABmkeHnsa napbl EURUSD coctaBut
1,4285-1,435. Napa USDJPY 6yneT n3meHATbCS B Anana3oHe 92,90-93,90.
CI/ITyaLI,I/Iﬂ Ha BHYTPEeHHEM BaJIlOTHOM pPbIHKeE.

e [lo nToram MMHyBLUE Hefenn poccuickasa BasoTa okpernsa Ha 0,29% K
eBpo n 0,13% k ponnapy CLWA Ha ¢oHe orpaHunuyeHHol pybnesoi
NIMKBUAHOCTU B MATHUUY, O Yem cBupaeTenbcteoBann MBK. Kpome Toro,
NMONOXUTENbHYK [AWHAMWKY B NOC/eAHUA [AeHb pabouunii  Hegenwu
OEeMOHCTpUpOBan HepTAHOM PbIHOK, KOTOPOMY oOKasan noanepx Ky
ocnabeswuin gonnap CLUA Ha pbiHKe Forex.

e OTMeTUM, UTO Ha MPeAcToAllen Heaene BHYTPEHHUN BaatoTHbIA PbIHOK
CKopel Bcero, byfeT xaaTb naen co CTOpoHbl Forex, HO Mbl He MCKITloYaem,
UYTO Ha TeKyllel Hefene PbIHOK HedT MOXKeT MPOAOKUTL MOKasblBaTb
NMONOXNUTENbHYI ANHAMUKY, UTO OKaXKeT NMOAAEPKKY py6sto. POCT HedTAHbIX
ueH OyneT obecrneyeH [asibHEWMLIVM BO3MOXHbBIM CHUPKEHUEM HePTAHbIX
3anacoB Ha npownon Hegenn B CLIA BO BpemAa nuKa ce30Ha
aBTOMOOWIbHOV aKTUBHOCTW, KOTOPbI 3aKaHYMBaeTCcs cerofHsa. Beugy
3TOro OuBasnoTHaA KOpP3MHA Ha TeKyllel HeAene MOXeT OocCTaBaTbCA B
AnanasoHe 37-38 py6. Tem He MeHee, Hall MPOrHO3 O KOHLUA Mecsua
(38,5py6.) Mbl ocCTaBnAeM MpexHUM 6rnarofapsA COXPaHALMUMCA pUCKam
CHUXeHUA HedpTAHbIX LeH Ao $60 3a 6app. Ha ¢poHe BCTynneHus B Havane
OKTAGPA HOBbIX MpPaBW TOProB HedTAHbIMK blouepcamu Ha 6Gupxe
NYMEX
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"pOMCBﬂBbGaHK MaKpO3KOHOMMYECKAA CTaTUCTUKA

NnoHeaenbHWK 7 ceHTAbps 2009 T. [MporHos lNpepbigyluee
O 12:30 EBpo3oHa WNHpeKkc poBepma NHBECTOPOB Sentix CeHTAbpb -13,7 -17
O  14:00 TepmaHua MpoMbiluneHHble 3aKasbl nonb 2,0% m/m 4,5% m/m

BTOPHUK 8 ceHTABpA 2009 .

O 03:01 BenukobpuTaHus  Po3HWMYHble NpoAaXu Mo aaHHbIM BRC aBrycr - 1,8%r/r

O 03:01 Benukobputanusi  banaHc LieH Ha HeABUXMMOCTb Mo JaHHbIM RICS aBrycr -0,0% m/m -8,1% m/m

O 03:50 AnowHwuA baHKkoBCkoe KpeanTOBaHMe aBrycr - 2,1% m/m

O  03:50 finoHua Canbpo nnaTtexHoro 6anaHca nonb 1,452 TpnH. neH 1,80 TpAH.

O  03:50 finoHua JNeHexHaa macca M2 aBrycr 2,7%r/r 2,7%r/r

O  09:00 AnoHua MHpeKc SKOHOMUYKCKUX 0603peBaTenen aBrct 43 42,4

O 10:00 EBpo3oHa ToproBbii 6anaHc FepmaHum nionb 11,3 mnpg.espo 11,0 mapa.

O  12:30 Benukobputavusi  MpombiieHHOe NPOoU3BOACTBO B 06pabaTbiBaloLLEM CEKTOPE nionb 0,3% m/m 0,4% m/m

O  12:30 BenukobputaHusi  MpombilieHHOe NPOU3BOLCTBO nionb 0,3% m/m 0,5% m/m

O 14:.00 EBpo3oHa MpombineHHoe Npon3BOACTBO lepmaHun nionb 1,6% M/m -0,1% m/m

O 23:00 CWA O6bem NOTPeOUTENbCKUX KPeauToB aBrycr -4,0 mnpa. gonn.  -10,3 mnpa.
cpena 9 ceHTabps 2009 r.

O 03:01 Benukobputanus  MHAeKkc gpoBepus notpedutenen aBrycr 62 60

O 03:01 BenukobpuTaHua  MHAEKC PO3HMYHBIX LieH No AaHHbIM BRC aBrycr - 0,5% r/r

O  09:00 finoHus MHpeKc onepexaroLmx MHANKaTopoB Monb 81,9% 79,9%

O 10:00 EBpo3oHa [epMaHWs, NHOEKC NOTPeOUTEeNbCKIX LieH aBrycr 0,2% m/m 0,2% m/m

O  10:00 AnoHua MpepaBapuTenbHble 3aKa3bl MPOMbILNIEHHOTO 060PYA0BaHNA aBrycr - -72,3% m/m

O 12:30 Benukobputanus  Toprosbiii 6anaHc nionb -6,3 mnipa. pyHTOB -6,5 Mnpa.

O 22:00 CWA BexxeBas kHura - - -

O 03:01 Benukobputanusi  MporHo3 npupocTa BBIM ot NIESR aBrycr - -0,4% m/m

O  03:50 AnoHwua CTep>KHeBble NMPOMbILLSIEHHbIE 3aKa3bl nonb -3,0% m/m 9,7% m/m

O  03:50 finoHua MHAeKc LeH Ha KopnopaTtusHble ycnyrn M/m -8,3% -8,3%

O  13:00 Benukobputanusi  VIHAEKC onepexarowmnx MHAMKaTopoB Nno faHHbiM CB Monb - 1,0% m/m

O 15:00 BenukobpuTaHus  PelueHune no npoueHTHOW cTaBke BAHKa AHrvK - 0,0 0,50%

O  16:30 CWA Toprosbii 6anaHc nionb -23,4 mnpg. gonn.  -27,0 mapa.

O  16:30 CWA MepBrYHbIe 3asBKM Ha Nocobus no 6espaboTuue 3a Hepd. no 4 ¢ 560 Tbic. 570 TbIC.

O 21:00 CLWIA BbicTynnexue rnaebl KasHauenctea Tumotu leliTHepa - - -

O  03:50 AnoHwua OKoHuaTenbHble AaHHble no npupocTy BBl 2KB.2009T. 0,9% KB/KB 0,9% KB/KB

O  03:50 AnoHwua Nednatop BBIM 2KB.2009r1. 0,50% 0,50%

O  09:00 AnoHua MHpekc poBepuis notpebutenei aBrycr 41,1 39,4

O 10:00 EBpo3oHa [epmaHusA, MHAEKC ONTOBBIX LieH aBrycr 0,3% m/m -0,5% m/m

O 12:30 BenukobpuTaHus  MHeAEeKC 3aKynoYHbIX NPON3BOACTBEHHbIX LieH aBrycr 0,6% m/M -1,4% m/m

O 12:30 BenukobpuTaHua  VHAEKC OTNYCKHbIX MPOU3BOACTBEHHbIX LieH aBrycr 0,4% m/m 0,3% m/m

O  16:30 CWA WHAeKc LeH Ha nmnopt aBrycr 1,0% m/m -0,7% m/m

O 17:55 CWA MHpekc NMoTpebutenbckoro gosepus CeHTAbpb 67,5 65,7

O 17:55 CWA Oxuganuna Nnonauyun CeHTAbpb - 2,80%

O 18:00 CLIA OnToBble 3anachbl nonb -1,0% m/m -1,7% m/m

O 22:00 CWA BbanaHc ®epepanbHoro brogxerta aBrycr -159,1 mnpga. gonn, -111,9 mnpga.
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KpyrnocyTto4yHas

MHPOPMaLMOHHO-CcNpaBoYHasa cny»6a 6aHka:
8 800 555-20-20 (3BOHOK 13 pernoHoB PO 6ecnnaTHbIN)
+7 (495) 787-33-34

YHpaBneHme BaJIOTHOIo U AeHeXHOro pbiHKa:
+7(495)777-10-20 po6. 70-35-22, 70-47-60

.0 +7 (495) 777-10-20 gob. 70-20-04

Reuters Dealing: PSBF

IpywaHoB Knupunn Hukonaesunu
Grishanov@psbank.ru
Kgrishanov@bloomberg.net

OTaen KOHBEPCUMOHHbIX onepaLuvii Ha BHYTPEHHEM pPbIHKe

HavanbHUK ynpaBneHus

Mpamon: +7(495)411-51-31 nnn
+7(495)777-10-20 po6. 70-47-59

MoHomapes Cepren AnekceeBuu HauanbHuk otaena
Ponomarevs@psbank.ru

Sponomarevi@bloomberg.net

OTaen KOHBEPCMOHHbBIX ONMepauunii Ha MeXAYHapOaHOM pblHKe

Mpamon: +7(495)411-51-30 unn
+7(495)777-10-20 po6. 70-47-11

CkabenuH AHapein Bnagumunposunu HauyanbHuk oTgena
Skabelin@psbank.ru

Askabelin1@bloomberg.net

OTAen cpoYHbIX onepauuit

Mpamon: +7(495)411-51-34 nnn
+7(495)777-10-20 po6. 70-47-56

Kynakos Anekcen iMutpuesuny Ounep
Kulakovad@psbank.ru

MHBECTULUMOHHDbIN fenapTaMeHT:
T..+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
$.:+7 (495) 777-10-20 go6. 70-47-37

E-mail: ib@psbank.ru

3ubapes [leHnc AnekcaHapoBuY
Zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
Tulinov@psbank.ru

MwuneHuH Cepren Bnagnmuposuy
Milenin@psbank.ru

Cy660TuHa Mapust AnekcaHapoBHa
Subbotina@psbank.ru

YnpaBsieHMe TOProBau v Npogax

PykoBoauTenb genaptameHTa
PykoBoguTens genaptameHTa
3amecTuTenb pyKkoBoAUTENA AenapTaMeHTa

3amecTutenb pykoBoauUTenA genapTtamMmeHTa

Mpamon: +7(495)411-51-30 nnn
+7(495)777-47-55 po6. 70-47-55

70-47-77
70-47-38
70-47-94

70-47-33

Man¢unos AnekcaHgp CepreeBunu CuHAVKauusa 1 npogakun
Panfilov@psbank.ru
FanamuHa NpnHa AnekcaHapoBHa CuHAMKauma n Npoaaxm

Galiamina@psbank.ru
AHanutnyeckoe ynpasneHve

icq 150-506-020

icq 314-055-108

Mpamon: +7(495) 228-39-22
+7(495)777-10-20 po6. 70-20-13
Mpamorn: +7(905) 507-35-95
+7(495) 777-10-20 po6. 70-47-85

3axapoB AHTOH AneKcaHApPOBUY
Zakharov@psbank.ru

LWaros Oner bopucoBuu PbIHKYM akumi
Shagov@psbank.ru

Bo6oBHuKoB AHapeit UropeBuy O6nwnrauymn PMOB
Bobovnikov@psbank.ru

Fpuukesny AMutpuin AnekcaHgposuy PbiHOK obnuraumi
Gritskevich@psbank.ru

MoHacTbipwuH AMmutpuiin BnagumupoBuy  PoiHok o6nuvrauuii
Monastyrshin@psbank.ru

Kapwukos EBreHumn lOpbeBuny PbiHOK o6nurauumia
Zharikov@psbank.ru

BantoTHble pbIHKN

70-47-75
70-47-34

70-47-31

70-20-14

70-20-10

70-47-35

Hactoawmin nHpopmaLMoHHO-aHannTUYeCKnii 0630p NpeaoCcTaBNAeTCA UCKIOUYNTENBHO B MHGOPMAaLIMOHHbBIX LIeSIAX U HEe COAEPXKUT PeKOMeHAaLNn nnn
npepnoxxeHun o cosepieHnn caenok. OAO «MpomcBA3b6aHK» yBEAOMIIAET, UTO NCMOJIb30BaHNE NpeAcTaBieHHON MHopMaLMm He obecneumnBaeT 3alnUTy OT
y6bITKOB 1nu nony4deHune npubbinn. OAO «MpomcBA3bGAHK» N €ro COTPYAHUKN HE HECYT OTBETCTBEHHOCTU 3a MOSIHOTY U TOYHOCTb NPefoCTaB/eHHON
MHbOpPMaLK, a TaKkKe NOCNeACTBUA €€ NCMOJIb30BaHUA, 1 OCTaBAIT 3a cobon
npaBo NepecMoTpeTb ee cofepKkaHue B Jo6oi MOMeHT 6e3 NpeABapUTENIbHOIO YyBeAOMIIEHNS.

HactoAwmm yBegomnsaem Bcex 3aMHTEepecoBaHHbIX JINL, O TOM, YTO NPY NOAroToBKe o630pa rncnosnb3oBanacb MHPopmMauus, nofyyeHHas n3 cetn MIHTepHeT, a
TakKXKe A pYrmx OTKPbITbIX UCTOYHMKOB MHGOPMaLMK, pacCMaTpuBaeMblX HaMU Ha MOMEHT Ny6nKaLmMmn Kak JOCTOBEpPHbIe.
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