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CTpaTernsi BHyTpeHHero pblHKa

Ha npolwepwen Hepgene WHBECTUMUMOHHAs aKTUBHOCTb Ha pbiHKE pybnesbix obnuraumii ymeHblumnack. KoTuposku
MHOTMX  JNIMKBUOHBIX  BbIMYCKOB  MNEPBOrO WM BTOPOro  JLIEMOHOB  AOCTUIMN  JIOKamNbHbIX  MaKCUMYMOB,
M UX NpUBEKaTenbHOCTb CHU3MNacb. bonbliyo yacTb Hegenu npeobnagana HearpeccuMBHas dukcaums npuobInu.
HekoTopbiM  CNPOCOM  MOMb3YKTCA OTAENbHbIE KOPNOpaTUBHbIE WMHCTPYMeHTbl (Hanpumep, TMK-3, OrK-2-1),
a Takke psii BbICOKOLOXOAHbIX BbINMYCKOB (OMHAHCOBLIX Komnanui (BaHk Pycckui CtangapTt-5, Bank Pycckun
CranpapT-6, XK® BaHk-5, HOK-3). HecmoTps Ha GnaronpuaTHyo CMTyaLmio C NMMKBUOHOCTBIO, MHBECTOPbI HE CTPEMSITCSA
yBENWYMBaTbL Alopaunio cBoumx noptdenen (Hanpumep, Bbinyckn AVDKK npogomkunv OeMOHCTpUpoBaTh AWHAMUKY
XYK€ pbIHKa) M He NPOSIBASOT BOMbLUNX anneTUTOB K PUCKY (MHCTPYMEHTbI TPETLErO JLUENOHA NO-MPEeXHEMY OTNUYaloTCs
HU3KOWN NUKBUOHOCTHIO).

Mpenctosiwan paboyvas Hepens OyaeT KOPOTKOMW, M BbICOKMX TOProBbiX 0OOPOTOB OxmaaTb criokHo. Ckopee Bcero,
oTAernbHble WHBECTOPbLI MNPEANOYTYT MOMOMHUTL MNOPTdENU KPaTKOCPOYHBLIMM  HU3KOBONATUIIbHBIMKM  0GNUrauusiMm
B pacyeTe 3apaboTaTb Ha KynoHHOM foxofe. B cermeHTe rocynapcTBeHHbIX AOMroBbIX 0693aTenbCcTB B Cpedy BHOBb
nporayT aea aykumoHa OP3 (OP3 26200 — 8 mnpg py6., OP3 46020 — 7 mnpg pyO.). Ha npownon Heaene aykuuoH
naTHaguatunetHux O®3 He cocTosancs, YTo, BUOUMO, OTpaXaeT OTCYTCTBME Y MHBECTOPOB MHTEpPeca K AOMroCPOYHbIM
rocobnuraumsam. B nocnegHue Hegenu kotupoBku O®P3 cTarHupytoT, @ MHBECTULMOHHAS akTUBHOCTb OCTaeTCs Ha KpaniHe
HU3KOM YpOBHE. BEpOATHOCTb NPOAOIMKEHMS NPOAAXK B 3TOM CErMEHTE pPbIHKA, HA HaLU B3rnsg, NO-NpexHeMy BbICOKa.

[anbHenwne nNOKyMKM [OOMroBbIX MHCTPYMEHTOB Ha TEKYLLMX LIEHOBbIX YPOBHSIX, HA Hall B3rnsg, ManoBeposiTHb,
M, HaBepHOe, €OWHCTBEHHbIM MOLLUHbIM CTUMYIIOM [ANns MOKYMoK cTano Obl HeoXuOaHHOe yKpenneHue pyobns.
Takum 06pa3om, MOXHO OXuAaTb, YTO MHTEPeCbl Y4aCTHUKOB pbliHka OyayT Bce 6Gonblie cmelaTbCA B CTOPOHY
nepBuYHbLIX pasMelleHuin. Beneg 3a MTC o nnaHax no pasmelueHuio pybnesbix obnurauuin B obveme 15 mnpg py6.
coobwwun n BeimnenKom. O HamepeHun BbINYCTUTL BHYTPEHHME 0bOs3aTenbcTBa Ha cymmy 16 mnpg py0. B NSTHULY
3agBuna posHudHasa cetb X5 Retail Group. B 6nwkanwume gHu nponayT HOBble ayKUMOHbI ©aHKOBCKUX obnurauui.
B yactHocTW, Ha 6nuxanwee BpeMs HameyeHbl pa3melteHus oymar baHka 3enut, PCXB u BaHka PeHeccaHc KpeauT.
OpHUM U3 BaxkHeMwunx TpeboBaHWN ANs YCNELIHOrO pasMeLLeHUsT MO-MPEeXHEMY SIBMSIETCA Hanuvyive y 3MUTEHTOB
KPeOUTHOrO pelTUHra, YTO MO3BOMSIET WHBECTOPaM paccyMTbiBaTb Ha  BKMOYEHUE [OMTOBbIX MHCTPYMEHTOB
B JlombapgHbivi cnvcok BaHka Poccun.
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CTpaTervm BHeLWHero pbiHKa

HeoxunpgaHHoe Bbicokuin ypoBeHb 6e3paboTtuubl B CLUA B Mae B codeTaHum ¢ 6ecnpeleneHTHbIM POCTOM LieH Ha HedThb,
3admKCUpoBaHHbIM B NsiTHUUY (Gonee yem Ha USD10 3a Gappenb) Bbl3Banu HOBYO BOSHY «berctBa B KayecTBO».
Mupekc S&P 500 cHusunca noytn Ha 3.0%; asMaTckue MHAEKCHl CErOAHS YTPOM OTKPLINCE NMOHWXEHNEM. YTOM HaKMoHa
kpmeon pgoxogHoctn KO CLUA yBenunuuncs, a cnpag Mexay AeCsaTU- U ABYXIETHUMW Ka3HayerckuMm obasaTenscTeamm
pacwupunca ¢ 140 6. n. go 154 6. n. 3a NocneaHMe HECKOIbKO OHEN.



B nocnegHee Bpemsi OeNCTBUSI MHBECTOPOB OMPEAENSANNCL YCUIUBLUMMUCS OMACEHUSIMU PELeCCUN aMepUKaHCKOW
3kOHOMMUKM. OfHaKo, C Halleln TOYKM 3peHus, nocrnegHuii otyeT o6 ypoBHe 3aHsTocTM B CLUA He 3acnyxuBaet
CTONb CUIbHOW HeraTMBHOW peakuun. JaHHble o konuyectBe pabounx MecT B CLUA okasanucb Bbille NPOrHO30B,
TOorga Kak nokasartenb YpoBHS 6e3paboTulbl MMEEeT HEKOTOPOE 3anasdblBaHMe U He OOIMKEH BBOAWUTb B 3abnyxaeHue.
C Apyrovi CTOPOHbI, Pe3KMI POCT LieH Ha HedTb BMOMHE MOXET MOBbLICUTL MHMPMALMOHHBbIE OXuaaHus. Takum obpasom,
cHmkeHne poxogHocterr KO CLUA moxeT OblTb KpaTKOCPOYHbIM. BeposTHO, pbiHOK OyageT BecbmMa BOCMPUMMYMB
K BbiCTynneHuto b. BepHaHke 06 ypoBHe MHGMAUMKM, a Takke K npeacroswen nybnukauum ganHbix no LM n WML
3a NoHb. Mbl nonaraem, 4YTo Neprog BoNaTUIIbHOCTM HA aMEPUKAHCKOM PbIHKE MPOANUTCS eLle HECKONbKO Heaenb.

MHBECTULMOHHAs aKTMBHOCTb Ha pa3BMBAIOLLMXCSl OOMNMOBLIX PbiHKAX Bpsa N Oy4eT BbICOKOW B TEKYLLUX YCIOBUSIX.
B atmoccepe 3HauMTENbHOW HEYBEPEHHOCTUM OTHOCUTENBLHO MEPCMEKTUB MPOLIEHTHOW CTaBKM MHBECTOPbLI, BEPOSITHO,
npeanoydTyT 3aHATb BbDKMAATENbHY no3uumio. Mbl He pekoMeHayeM HapalwmBaTb HexXemXvMpoBaHHbIe MOo3uLun
B KOpPNopaTMBHbLIX €Bpoobnuraumsax ¢ BbICOKOM Alopauven 1 COBETYEM MCMONb30BaTh TEKYLLEe CHIDKEHWE OOXOOHOCTEN
6a30BbIX aKTUBOB AN 3aKpbITUSA ANVHHBIX No3uumi. C apyrow cTopoHsl, cnpag Beinycka Poccmsa 30 k KO CLUA BbirngamT
npvenekarenesHo Ha ypoBHe oT 150 6. n. 1 Bbile, 1 Mbl pEKOMEHAYEM MOKYMKYy CyBEPEHHOro cnpaa. 3annaHupoBaHHble
pa3melLeHns espoobnuraumi XK® banka n AK BAPC BaHka, ckopee Bcero, 6yayT OTMOXeHbl Ha HEKOTOPOE Bpemst
B CBETE TEeKyLlel KOHBIOHKTYPbl pblHKA; B MPOTMBHOM CIlydae 3MUTEHTaM NPUAETCS NPELOCTaBWUTb 3HAYUTENBHYHO
npemMuio Ans KOMMNeHcaLmn yCUnmBLUECst HeonpeaeneHHOCTH.

EMBI+ Global 4427 0.050 0.58 210 2540 10.0
ApretTita 997 -1.05 0.070 417 547.0 210
Bpasunvis 669.0  0.010 142 5.58 190.0 1.0
Mexcuka 388.6 0.19 174 3.87 135.0 7.00
Poccits 4924 0.060 0.26 2.18 159.0 1.0
RUBI CORP 2045 0.11 0.20 427 375.0 9.00
I0AP 153.2 0.18 0.020 0.57 2220 8.00
Typuys 2800 051 -0.86 AT73 3130 18.0
Yipavtha 2326 -0.21 -0.74 1.2 345.0 14.0
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CTpaTervm BanlOTHOrNO pbIHKa

Bo Bpemsa BbicTynneHns B cy66oTy Ha skoHommyeckom copyme B CaHkT-letepbypre npesngeHt . Mensenes
noobewan paspabotatb CTpaTerMyeckuin nnaH [OeWCcTBUI, HamnpasneHHbli Ha TO, 4Tobbl caenatb pybnb
O[HOW 13 pe3epBHbIX BanioT B bnunxariwem byaywem. aes caenaTb pOCCUACKYO BanioTy MeXAyHapoOAHON CyLLecTByeT
y)Xe AaBHO, N HEKOTOpble LWary B 3TOM HanpasneHun yxe bbinu caenaHel. Hanbonee BaxHbIM pelleHneM cTana oTMeHa
OrPaHUYEHUIN Ha BamnTHble onepauuuM ¢ nepeoro siHBaps 2007 r., 4yTo dopmanbHo caenano pybnb cso6oaHo
KOHBEPTMPYEMOW BanioTod W MNO3BOMWUMO POCCUNCKOMY AEHEXHOMY PbiHKY W PblHKY Obnuraumini MHTerpupoBaTbCs
B MeXAyHapoAHble pbiHkW. Elle ogHum npAMbiM cneacTBueM 3TUX Mep CTano NpUHATUS pybns B kayecTBe pacyeTHOW
BantoTbl TaKMMKU MeXayHapoAHbIMM cucteMamu kak Euroclear n Clearstream.

Ana Ttoro 4yrtobbl pybnb [ENCTBUTENbHO CTan pe3epBHON BarnoTOW, C Hawen TOYKM 3PeHus, HeobXoauMmbl
ewe Tpu ycnosus. Hanbonee BaxHbIM siBNsieTcs obecneveHne nomnHom rmbkocTu BantoTHOro kKypca. baHk Poccun
yXe 3asBnan O HamepeHun ABuraTbCs B 3TOM HanpasneHun u obelyaeT nnasalowmii Kypc Yepes3 HEeCcKOMbKo NeT,
Nno Mepe TOrO KaK AaBfieHWe Ha CcYeT TeKylwmx onepauuin cHuamTcs. Bo-BTopbiX, Heobxogumo, 4Tobbl pybnb ctan
BanioToM MeXAyHapoOHbIX Pe3epBOB LieHTpanbHbIX 6aHKoB Apyrux cTpaH. J3To OyaeT npoucxoduTb eCTeCTBEHHO
no mepe ocrnabneHusi rocnoacTea gonnapa Ha MMPOBOM pbiHKe M Gnarogaps cTabunbHOCTM POCCUMICKOW BamtoThbl.
HakoHel, Heobxoammo, 4TOObl MHOCTPaHHbIE akuMM M obnuraummM Takke SMUTMPOBaNMCb B pybnsax. 3To MoxeT
npeacTaenATb 0cobbii uHTepec Ana ctpaH CHI, pbIHKM KOTOPbIX MO NUKBUAHOCTM W CTEMEHW pa3BUTUS eLle Oaneku
OT POCCMICKOrO pblHKA. TeM He MeHee, B OTMM4YME OT MEepBbIX ABYX YCMOBWW, ANA AOCTUXEHWS NocregHen uenu
TpebyeTcs CylLueCTBEHHOE yrnyudlleHne WHPaCTPYKTypbl PbIHKOB Kanwutana, a Takke M3MEeHeHUs B 3aKoHopaTesnlbHOW
1 HarnoroBow cpefe, YTo, Mbl HAAEEMCS, [OMMKHO HalTK OTpaXKeHWe B CTpaTernyeckoM nnaHe poCCUINCKOro npesnaeHTa.

Anekceli Moucees
TenegpoH: 258 7946

CeBepo-3anagHbii Tenekom: oT4eTHOCTbL 3a 2007 r. no MC®O

CeBepo-3anagHbii Tenekom (BB-/~/BB-) nepBbiM cpedn perMoHanbHbIX OnepaTopoB onybnukoBan pesynbraTtbl
3a 2007 r. no MC®O B npownbiii YeTBepr. Boipyuka komnanum B 24.2 mnpa pyb. okasanacb Ha 4.2% Bbile HalnX
nporHo3oB (+17% no cpaBHeHuto ¢ 2006 r.), a nokazatens EBITDA coctaeun 8.8 mnpa py6. (+32.8%). YucTtas npmbbinb
CyLLeCTBEHHO yBenuunnacb — Ha 9.6 mnpa py6. (4o HanoroobnoxeHus) 6narogaps npogaxe TenekomunHeecTta. Cneayet
OTMETUTb, YTO, KaK U Y BCEX PErMOHarbHbIX ONepaTopoB CBA3N, cyllecTBeHHbIn pocT EBITDA ctan cneactsmMem pasoBbIxX
M3MEHEHUI B TapudHOM perynupoBaHun cektopa B 2007 r., u B nocrnegywowme roabl Mbl OXuaaeM [A0CTaTOYHO
YMepEHHOro pocTa peHTabenbHOCTU B CEKTOpE.

OnepaunoHHble OeHexXHble MOTOKM yBenuunnucb noytun Ha 50% po 8 mnpa py6., ogHako ob6bem KanuTanoBNOXKEHUN
Bblpoc 6onee 4yem B ABa pasa u goctur 11 mnpg py6. KomnaHusa takke nonyyuna 12 mnpg py6. oT npoaaxu akTMBOB
(B OCHOBHOM OT Mpogaxu Aonu B TeneKOMMHBECTE), U YUCTbIA JONT CHU3WNACA Ha 5.6 mnpg py6. go 3.7 mnpg pyb6.
(BanoBon gonr Ha koHey 2007 r. coctaeun 10.6 mnpa py6.). Mpu cooTHoweHun Banoson gonr/EBITDA yyTh Bbiwe 1.0
ponroBaa Harpyska CeBepo-3anagHoro TenekoMa $BNSieTCA OAHOW M3 CaMbiX HU3KUX CPeau  pervMoHarnbHbIX
TENEKOMMYHMKALMOHHBIX KOMMaHWUA.



Mbl NONOXWTENBHO OLEHMBaEM KpeauMTHOE KayeCcTBO KOMMaHUW U HEMTpanbHO — KOTUPOBKM ee Topryembix obnurauui
C (PUKCUPOBAHHOW CTaBKOW KyrnoHa. B KoHUe Masi SMUTEHT pas3MecTun NATUNETHWIA BbiNyck obbemom 3 mnpa py6.
C NnaBaloLLen CTaBKoOWM KynoHa (kBapTanbHas ctaBka MosPrime + 212 6. n., nepBbIii KyNOH yCTaHOBMNEH Ha ypoBHe 8.4%),
pedunHaHCpoBaB TakMM 00pa3oM 3HAYUTENbHYK YacTb KPaTKOCPOYHbIX 06s3aTtensctB. [lpvHMMas BO BHUMaHWe
bonbwon obbem cpeacTtB Ha 0OanaHce KOMMaHWM, Mbl HE OXWOAEM HOBbIX pasMeLleHWid Mo KpanHew mepe
A0 cnegyroLero roga.

CeBepo-3anagHbi TenekoM: OCHOBHbIe (puHaHCcOBbIe noka3zaTtenu no MC®O

Ml DU, B0 HE PERISHG LHOE 2006 1 mon. 2007 2007 2007 1 2006
Bripyyea 207 120 242 16 9%
EEITDA Gk 45 5.5 3M1%
QLA gonr 9.5 10.4 106 72%
YucThId BT 95 n.n 37 -61.5%
EBITDAEpyim .7% 38.8% 36 4% +.7n.n.
QLKA onrEBITDA 1.5 1.3 1.2 -0.2

103 PUTTTE Y AAHHE B KO B MAHKH, SUEHEY Peneceans Knnu tana
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BB: Bbicokue ¢huHaHCOBbIE pe3ynbTaThl 3a NepBbIN KBapTan 2008 r.

KomnaHus Bumm-Bunne-[anH (BBL; BB-, nporHo3 «ctabunbHbilin/Ba3, nporHo3 «crabunbHbii») B NSATHULY
ony6nvkoBana HeaygMpoBaHHYI0 OTYETHOCTb 3a nepsblii kBapTan 2008 r. [luHamuka BbIpydkM COOTBETCTBOBANa Hallum
NporHo3am, a Takke NPOrHo3aMm pbiHKa, OAHAKO peHTabenbHOCTb OKasanacb CyLEeCTBEHHO Bbile, YeM OXMAAnoch.
Mbl nonaraem, 4To B LEfIOM M PbIHOK, N PENTUHIOBbIE areHTCTBa BOCMPUMYT pe3yrbTaTbl KOMNAHWU CO COAEepXaHHbIM
onTMMM3Mom. B TO xe Bpemsi, Mbl He BMAWMM 3HAYUTENbHOrO noTeHumana B Bbinycke BB[-2, koTopbii B NATHULY
TOproBarcs ¢ JOXOAHOCTbIO K NoralueHuio Ha yposHe 8.1%.

Hanbonblumin pocT BbIPYYKM MOKa3an cerMeHT OeTcKoro nutaHust (+67% no cpaBHEHWI0 C aHanormyHbIM
nepvoooM npeabiaylwlero roga, B HACTOAWMA MOMEHT ero gons coctasngaet 6onee 8% B obuwem obbeme
BbIpy4kM) Ha poHe pocTta obbema npomssoacTBa Ha 27% un yBenuyeHus ueHbl Ha 32%. Kpome Toro, cermeHT
AETCKOro MuTaHWs CcTan eAMHCTBEHHbIM C  MOMOXMTENbHON AMHAMUKOW BanoBOW  peHTabenbHOCTM
no cpaBHeHUo ¢ nepsbiM kBapTanom 2007 r. B MONOYHOM CermeHTe, HECMOTPS Ha CHWWKEHWE LieH Ha Cbipoe
mornoko ¢ despansa 2008 r., LeHbl 0OCTaBanucb CyLECTBEHHO BbilLe, YeM B siHBape-mapTe 2007 r., a cpegHas
OTMyCKHas ueHa B nepsom keapTtane 2008 r. okasanacb Bble Ha 76% (+62% B pybrneBom ucuncneHun).
Bcnegctere aToro BanoBasi peHTabenbHOCTb CHU3MNACh Ha 2.8 M. N. N0 CpaBHEHWIO C aHaNorMyHLIM NeprogomM
npeapiaywero roga ao 26.4%, HecMoTps Ha PocT cpefHux ueH Ha 35%. B cpaBHeHUn ¢ 4eTBepTbLIM KBapTanom
2007 r. BB ypmanocb COXpaHWTb HEW3MEHHOW BaNloByld pPeHTabenbHOCTb B MOMOYHOM CermeHTe,
HECMOTPS Ha HEKOTOPOE CHUXeHWe 06bemMoB npoaax. CerMeHT HanMTKOB OKasarcs Nof MeHbLINM OaBrieHnem
(XOTA UeHbl Ha AGMNOYHLIA KOHLEHTPAT YABOMMNCH MO CPaBHEHWUKO C aHanormyHbIM NEepPUoAOM npeablayLuero
roga), n ero Banosas peHTabenbHOCTb B LEMOM HE WM3MEHWNachb MO CPaBHEHWIO C YeTBEpPTbIM KBapTarom
2007 r. Cpean OpaHAOB KOMMaHMW, HanbonbLMIA POCT B nepBom kBapTane 2008 r. nokasan J7.

OntTuMm3aums obMX U agMUHUCTPATUBHBIX WM3OEpPXeK MPeB30oLWfa HalMW OXMOAHWsA: pacxodbl CHU3UIUCH
no 5.8% Bbipyykn B nepeomM ksaptane 2008 r. npotne 7.7% B sHBape-mapTe 2007 r. Toprosble U3OEPXKU
NO OTHOLIEHUIO K BbIPYYKE OCTanMCb Ha MpeXHeM YpOBHe, OAHAKO 3Ta CTaTbd pacxogoB AOCTAaTOYHO
HecTabunbHa, N03TOMY AMHaMuKKy nepsoro ksaptana 2008 r. Henb3s 3KCTpPanonMpoBaTh Ha pesynbTaThbl 3a roA.
Mokasatenb EBITDA Ha 5.7% npeBbicun pbiHOYHbIE MPOrHO3bl 1 OKasancs Ha 2.8% Bbile HaWWX OXUOAHWN.
OdbekTBHAA cTaBka HANoOroobroXeHNs He M3MeHUnacb Mo CPaBHEHWIO C MPeAbIAYLUMM FOA0M U cocTasuna
28.7%.

leHepaumsa OeHeXHbIX NOTOKOB OCTaeTcs Ooree CNOXHOW 3agadven Ans KOMNaHUW: onepauuoHHble AeHeXHble
NoTOKM [0 BbldeTa OOOPOTHOrO KanuTana yeenuuunucb Bcero Ha 21%. Ye BTOpoW KeBapTan noapsg
HEe NPOMCXOOWNT CE30HHOro CHWKEHMA OBOPOTHOro Kanutana, KoTopoe Habnioganocb B YeTBEpTOM KBapTane
2005 r. — nepsom kBapTane 2006 r. u rogom nosxe. O6beM TOBapHO-maTepuanbHbiX 3anacoB NO-NpexHemy
0CTaeTCs BbICOKUM, YTO MOXET ObiTb CBA3AHO C TeM (hakTOM, YTO KOMMaHWs MO BO3MOXHOCTU He MCrnonb3oBana
3anacbl Cyxoro Mofoka, NoCKOMbKy A4OCTYMHOCTb CbIpOrO MOSOKa Havyana yBenmunsaTtbes.

C TOYkM 3peHus UHAHCMPOBaAHMS OMyOGnUKOBaHHbIE [aHHble He npeacTaBnsiT OGomnbLoro MHTepeca,
MOCKOSbKY C OTYETHOrO Mepuoda yXe MNPOoM30LUIo MHOMO M3MeHeHM — komnaHus BB[] noracuna Bbinyck
eBpoobnuraumn obbemom USD300 MnH v npuBrekna CUHAMLMPOBaHHbLIA kpeauT obbemom USD250 mrmH
(no ctaBke 6e3 yyeta komuccum Ha ypoBHe LIBOR+175 6. n.). dopmanbHO ypoBeHb Aornra B OTYETHOCTU
C Hayana roga He wu3MeHuncs, a cooTHoweHve [onr/EBITDA (3a nocnegHue 12 mecsiLeB) HECKOSbKO
ynyywmnock no cpasHeHuto ¢ 2007 T.



BB: ocHOBHbIe hMHaHCOBbLIe pe3ynbTaThl o US GAAP

LED M, B0 HE DRS8N0 LR T . B 1. 07 Hznene e
Bblpydia, B T. 4. 738 542 8 34.5%
MONOYHEA NP0y ELMA 52554 4142 341%
HanKTEH 116 5 924 25.7%
LETCROE NHTIHME 5497 57 GT.2%
Banoeaa npuisine 219.5 1734 26.2%
EBITL a0.7 70.4 25.8%
Banoead peHTabeNbHOCTE 30.0% 32.0% 20n.n.
PenTafentHocTe EBITDA 12.4% 13.0% NEn.n.
1re. . LIT)
COEDKYMHBIM MHAHEOERIA A0Nr [fes MeIMTOE NOCTABLUIMKIE 0fofy A0EaHMA] 2683 245 8 33.4%
COEOKYMHEIM JonREBITDA 33 nocnegHue 12 mec. 16 1.8 -

Hemaunnm: AfHHE E B0 TAHHH, SUEHEH Penecoans Kann tana

YnbsiHa TuncuHa
TenegboH: 258 7770 x7265
lMemp puwuH
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YpanearoH3aBoA: poCT BbIpy4KU, CHUXKeHUEe peHTabenbHoOCTH

Ha npownon Hegene YpanearoHsaBog (YB3), kpynHenwmii npovsBoaUTENb XKENe3HOOOPOXHbIX BaroHOB W TaHKOB,
onybnukoBan dwuHaHcoBylo oT4yeTHocTb 3a 2007 r. u nepBbii kBaptan 2008 r. Bbipydyka YB3 Bblpocna
Ha 41% po 40 mnpg py6. Ha doHe yBenuyeHus obbema Bbinycka BaroHoB (Ha 17% B 2007 r.). OgHako, HecMoTps
Ha NONOXUTENbHYH ANHAMUKY BbIPYYKM, NpUbLING U peHTabenbHocTs YB3 cHU3mnuce.

e  OnepauuoHHas npubbinb ymeHbwnnacb Ha 70% no cpaBHeHuto ¢ 2006 r., a onepauMoHHas peHTabenbHOCTb
cokpaTunacb Ha 6.5% u coctasuna Bcero 1.7%. Kpome Toro, B yetseptoM keaptane 2007 r. YB3 nokasan
onepaumoHHble YObITKM B CBSA3M C COKpalleHnem BanoBow peHTabenbHoctu (7.1% B okTsibpe-gekabpe 2007 r.
npotvBe 18.3% 3a peBsaTb MecaueB 2007 r.) M poOCTOM aAMMHUCTPATUBHBIX U3OEPXKEK, KOTopble
TONbKO B YeTBepTOM KBapTane coctasunu 1.8 mnpg py6. npotus 0.7 mnpga py6. 3a aesatb mecsaues 2007 r.

e B nepsom keaptane 2008 r. yBenuyeHuss BanoBOW peHTabenbHOCTM He MPOoM30LUNO, nokasaTenb ocTarncs
Ha ypoBHe npepgbigylero ksaptana — 7.0%. Ecnu paHee BanoBasd peHTabenbHocTb YB3 6bina Haubonee
BbICOKOW B OTpaciu, TO B HacTOSALWMMA MOMEHT nokasatefb nNpubnmsnncs K ypoBHIO KomnaHuu Py3xvmmalu
(4.9%) wn cywecTBeHHO OTCTaeT OT BanoBoi peHTabenbHOCTM Komnavuu AnTaviBaroH (16.7% B nepBom
kBapTtane 2008 r.).

e [Jlonr YB3 B 2007 r. npaktnyeckn He namenuncs (-1.4% k 2006 r.), ogHako B nepBom kBapTtane 2008 r. Bbipoc
Ha 33% po 21.8 wmnpg py6. (+5.4 mnpg pyb. no cpaBHeHMO C 4eTBepTbiM kBapTtanom 2007 r.)
B CBA3M C yBenunyeHnem gebutopckon 3agormkeHHocTH (Ha 5.5 mnpg pyb.) n ToBapHO-mMaTepuanbHbIX 3anacos
(Ha 2.4 mnpp py6.). Bcneacteue HeraTMBHOM AMHaMUKU peHTabenbHOCTV JAoNroBble k03adMUUMEHTbI BbIrMAAAT
OYeHb BbICOKMMM: COOTHOLUEHWE Aofra K onepauuoHHOM npubbinun coctasuno 24 B 2007 r. n 40 B nepsom
kBapTane 2008 r.

C Hawewn TOYKN 3pEeHUs, MPUYMHOWN COKpaLLeHUs peHTabenbHOCTU MOXeT ObiTb 3aknitoyeHue TpexrneTHero KOHTpakTa
obbemom 68 mnpa pyb, nognucaHHoro ¢ PXKO B koHue 2007 r.. Ecnv cymma KOHTpakTa saBnsieTcs (OUKCUPOBAHHON
WM He MONHOCTbI0 MHAEKCUMPYEMON Ha yBenuveHue 3atpaT YB3, BnusHue KoHTpakTa Ha peHTabenbHocTe YB3 byger,
o4eBUAHO, oTpuuaTenbHbiM. B Lernom, HecMoTps Ha HeraTuBHble TEHOEHUMM B (PMHAHCOBOW OTHETHOCTU KOMMaHWM,
Mbl He obecnokoeHbl nepcnekTusamu obnuraumn YB3. KomnaHus ABnseTcs 0CHOBOW rocyaapCcTBeHHOro 6poHeTaHKoBOro
XONnAvHra u KpyrnHemwum noctaswukomM nonysaroHoB anst PXKO 1 ocHOBHbIM Npov3BoaMTeneM TaHKOB, M Mbl CHMTaEM,
yTo B cnyyae YB3 nopgaepxka 6ygeT okasaHa, ecnv Takas HeobxoanMOoCTb BO3HMKHET. Hanbonee BeposiTHOM dhopmoi
NOAAEPXKKN SABNAETCA YBENUYEHWEe KPeAUTHbIX NNHUIA, OTKPbITbIX KOMMaHWU rocyaapcTBEeHHbIMKU GaHkamu; BEPOSTHO,
MMEHHO 6aHKOBCKME KpeauTbl CTaHyT MCTOYHWMKOM (PMHAHCMpOBaHUS AN noraweHnsa obnuraunin. MNpy npoymnx paBHbIX
YCMoBUSIX, Mbl OXnAaem, 4To gomnrosas Harpyska Y3B B Tekywem rogy 6yaeT pacTu, NOCKOMbKY KOMMAHUS NnaHupyeT
noBbICUTb 06bEM MPOM3BOACTBA BAroHOB, AN Yero el NpuaeTcs yBenuynTb 06bembl MporpaMmbl KanuTanoBNOXEHUIA
(1.5 mnpg py6. B 2007 r.) 1 060pOTHOrO KanuTana.

Beinyck YB3-2 He siBnsieTcA NUKBUAHBIM M TOPryeTcsl C JOXOAHOCThLIO kK odhepTe B anpene 2009 r. okono 9.6%. C Hawewn
TOYKWN 3pPEHUs, OONroBble UHCTPYMEHTbI 3MUTEHTOB BTOPOrO 3LUENOHa C BbICOKMM KPEAUTHbIM KayeCcTBOM (TakuxX Kak
BenoH, Kokc, Mpynna T'A3, Maruut, BaHk Pycckuin Ctangapt, YPCA BaHk) npeactaensioT Gonee npusnekaTernbHyto
MHBECTULMOHHYIO BO3MOXHOCTb, Yem bymarun YB3.



ypa.ﬂBaFOH3aBO,D,: OCHOBHbI€ d)VIHaHCOBbIe nokKasarenum

Mz pifi., BCIT HE PESISH0 LHOE 200G 2007 . A7 1vs. HNE
Bbipyka 27 996 34 595 16 152 T 52
CelecTOMMOCTE peanMIaLpMm 23 243 34 163 15 032 T3
Banoeaa npHienk 4753 5432 1150 551
Baioe R pemnaat erdnochas JT0% 13.7% Ti% T 0%
KomMMepYeckMe pacxogbl a7 2,273 00 gl

B AMWHUCTRETHEHEIE pacx0p] 2113 2431 1807 333
ONepauHoHHaA NpHEEINE 2283 GTE -1 357 138
CInepatiomtan pemnval el HOcS 8.2% 1.7% -5.d% 1.4%
YucTaa npKbbIne 171 108 Ta 36
Doar 16 673 16 434 21 504
OonrionepauMoHHaA NpMEEE 730 24 40

303 (YT T AAHHE B BoE NAHNE
AHdpeli Mapkos
TenegoHn: 258 7770 x4560

AK AJTPOCA nopgrBepXxaaeT uHTepec kK komnaHum NMontoc 3onoto

MwuHucTp chmHaHCcoB u npepceaatens coeta avpektopoB AK AJIPOCA (BB/Ba2) A. KyapuH o6bsBUIT CeqbMOro MIoHS,
4yTo BCe (hopmarnbHble npouedypbl, Heobxoaumble ONS yBeNMUMYEeHUss JONW rocygapcTBa B anmasHOM KOMMaHuu
8o 50% nnioc ogHa akums, OyayT 3aBeplueHbl B TeYeHWe HecKonbkux AHen. Kak Mbl HEOQHOKpaTHO nucanu, ¢ Hallen
TOYKM 3peHusi, camo no cebe yBenuvyeHve JoNM rocyaapcTsa B KOMNaHUM He NnoBneYveT 3a co60N NOoBbILLEHNE PENTUHIOB
AK AJTPOCA. lNocrneaHss oT4ETHOCTU KOMMaHUW, a Takke ee HamepeHusi pa3BuBaTh TPebytoLMe OrpOMHbIX MHBECTULMM
HenpodunbHble akTmebl (CM. «O630p pbiHKka 0or2o8bix obsisamerniscmex» oT 25 anpena 2008 r.), Ha Haw B3rnsaa, He AatoT
NoBOAOB AMs NOBbILLIEHUSI PEATUHIa KOMMNaHWK.

B TOT Xe AeHb uHdopmaumoHHoe areHTcTBO Reuters coobLmmno co cceinkow Ha npesngeHTta komnadun C. BeibopHoBsa,
yto AK AJIPOCA HamepeHa npoBEeCTU MeperoBopbl O BO3MOXHOM MpuobpeTeHnn aonu (BMfAOTb A0 KOHTPOSIbHOIro
nakeTa) B komnaHuu lMontoc 301070 Nocrne Toro, kak byAeT yperynMpoBaH KOHMKT akLMOHEpPOB 30M0ToA0bbIBatOLLEN
KOMMaHWu. 3Ta HOBOCTb NOAKPENISET HALLUM ONaceHWs HacyeT aMOuLMA KOMNaHWM B OTHOLLEHUW HanpasreHui usHeca,
He cBfi3aHHbIX C AoOblden anmasoB. B HacToswwmidi MomeHT kanuTanusaums komnaHuu [Montoc 3omnoTo npeBbiwaeT
USD12 mnpga, v nokynka KOHTponbHoro naketa notpebosana 6bl ot AK AJIPOCA 6onee USD6 mnpg. Mbl comHeBaemcs,
YTO KOMNaHUK yaacTcsa nony4mTb Tpebyemyio Cymmy nytem 3aMMCTBOBaHWUA, O4HaKo B criydae, ecnim Obl e 3T0 yaanoch,
cooTHowweHve Jonr/EBITDA AK AITIPOCA yesenuunnock 6kl ¢ 2.4 (no gaHHbIM oTyeTHoCTM 3a 11M07) go 7.

MocnegHve HOBOCTM O KOMMaHWM (MOMyyYeHWe NMULEH3UN Ha XenesopyaHble MECTOPOXAEHWS, MeperoBopbl O MOKYMKe
komnaHun Montoc 3onoto) roeopat o ToMm, 4to AK AJTIPOCA HamepeHa pasBuBaTbCca Gonee arpeccuBHo. C yyeToMm
noTpebHOCTEN B OCYLLECTBIIEHUM CYLLECTBEHHBLIX MHBECTUUMIA B noggepxaHue nobbium (okono USD700 mnH B rog
npu nokasatene EBITDA 3a nepsyto nonosuHy 2007 r. Ha ypoeHe USDO0.6 mnpa), AonroBas Harpy3ka KOMNaHun oMmKHa
yBenuuntbesi. Ha npownoit Hegene r-H BoibopHoB coobuwmn, yto B Tekywem rogy AJIPOCA nnaHupyeT pasmecTuTb
BbIMyck eBpoobnuraumin obbemom USD1 mnpa, Mbl cuMTaem, Takke, YTO KOMMaHWS MOXET 3aHATb NOCPeACTBOM
NpvBNeYEeHNss CUHANLUPOBAHHBLIX M BGaHKOBCKMX KpeaWTOB.

YuuTbiBasi npeacTosiliee pasmelleHme eBpoboHA0B KOMMNaHUM U HalW OXWUAAHWUS, YTO PEUTUHI anmasHoi MOHoMonum
He OyaeT NOBLIWEH B 3TOM rody, Mbl MO-NPEeXHeMy cuyuTaem, 4Tto Bbinyck eBpoobnuraumn AJIPOCA 14 Bbirmagut
nepeoueHeHHbIM. C Hallel TOYKM 3PeHUs], pasHMLa B Cnpsdax K CyBEPEHHOM KPUMBOW OOXOOHOCTM MeXAy BbiMycKamu
Evraz 13 (c aHanorv4HbIM perTuHrom no uwkane areHtctea Moody’s) n AJIPOCA 14 Ha yposHe 145 6. n. Gyget
CoKpalLaTbCs.

Cnpapg Evraz 13 — AJIPOCA 14
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PXO noaTtBepxaaeTt nnaHbl no npopaxe TpaHcKpeautbaHka

MpesngeHt PXO B. AkyHuH coobwwmn Ha akoHomumyeckom copyme B CaHkT-lNetepbypre ceobMoro uioHs,
YTO rOCYLAPCTBEHHbIN XENEe3HOAOPOXKHbIA MOHOMOMUCT MNiaHUpyeT NPOBECTU pasMelleHne akumi TpaHcKpeauTbaHka
(TKB), 75% koTopblX B HacTosAwwmnA MOMeEHT npuHaanexut PXO. WpeT nu peybs O pasmelleHun HOBbIX aKuuii
NN O NpoAaxe CyLeCTBYIOWMX, He COObLiaeTcs, HO Mbl CYMTaeM, 4TO 3asBrieHus pykoBoAcCcTBa komnaHwu PXX[
O HaMEepPEeHUN YMEHbLUNTL €e 0N B GaHke ABMAITCA HEeraTMBHbIMM HOBOCTAMW C TOYKW 3PEHUSA KPEAUTHOrO npoduns
TKB. B HacToAwmin MOMEHT GaHK UMEET PEeNTUHITN HWKe WHBECTULMOHHOrO ypoBHS (BB, MpPOrHO3 «MNO3UTUBHbLINY,
n Ba1, NnporHo3 «CcTabunbHbIN»), 1 OHN B 3HAYMTENbLHOW CTENEHU OMpeaensTca (PakTOPOM MaTEPUHCKOW NOAAEPKKU.
Ecnn HamepeHve PXK[ cokpatutb gonto B TKB HayHeT oCyLecTBRAATbCH, TO BEPOATHOCTb MOBLIWEHUS pevuTUHra
ans 6aHka cHuantca. B «O63ope pbiHka Ooneosbix obs3amernscme» oT 13 mMas Mbl aHanuaupoBanu UHAHCOBYHO
otdyeTHocTb TKB 3a 2007 r. n oueHMnu BepOATHOCTb MOBbIWEHUSI PEeUTUHra KOMNaHuM A0 MHBECTULIMOHHOIO YPOBHS
B 2008 r. kak HEBbICOKYIO; TakMM 0O6pa3oM, KOMMEHTapUU r-Ha FAKyHWHa NOATBEPXOAKT Hally TOYKY 3peHusi. B cBoem
obocHoBaHuM kpeauTHoro pewituHra TKB areHtctBo Moody’'s oTmedaeT, 4TO CHwxkeHune gonu PXX[ B akuMoHepHOM
kanutane TKB go ypoBHa meHee 50%, BepoATHO, MpuBedeT K MOHWXEHWo penTuHroB 6aHka. lMpu aToM, HecmoTps
Ha 3aaBneHna meHempxkmeHta PXK[, Mbl cuyMTaem, 4TO BEpPOATHOCTb peanu3auun nnaHoB no npogaxe akuun TKB
B Gnwxkanwiuve OBa-TpM roga OTHOCMTENbHO HEBENUKa, MOCKONbKy Ou3Hec GaHka B 3HAYMTENbHOW CTEMEHW 3aBUCUT
oT PX[ B ka4yecTBe KNMeHTa, Toraa kak camocTtositTensHoe nonoxeHune TKB cyliecTBeHHO cnabee.

Mbl no-npexHemy cuutaem, 4Yto pybnesble obnuraumm TKB, Toprytowmeca ¢ goxogHocTeto 8.70-9.00% u npemuen
K KpuBoM goxogHoctn PXX[ Ha ypoBHe 200 6. n., BbIMSAAT npuBnekaTenbHO C yHAaMEHTANbHOW TOYKU 3pEHWS,
YUYUTbIBasi BbLICOKYD BEPOSITHOCTb (PMHAHCOBOW MNOAAEPKKM CO CTOPOHbI MATEPUHCKOW KOMMaHUMWU. AHanOrMyHbIM
obpasom, npuBnekatenbHO, Ha Hall B3rns4, BbIrMSAMT M OOXOOHOCTb eBpoobnuraumn TKB, koTopble B HacTOSLLMNA
MOMEHT TOPrylOTCs Ha OAHOM YpoBHE Mo goxogHoctu ¢ Oymaramm AK Bapc m HOMOC-Banka u ¢ npemwuen
no goxogHoctn k 6ymaram MIM-BaHka. Tem He MeHee, Mbl HE OXuAAeM, YTO CNpP3abl AONTOBLIX UHCTPYMEHTOB GaHka
Cy3§iTCS [0 pasMeLLeHMsT HOBbIX BbIMYCKOB OOnurauum, o KOTOpbIX ObINO HegaBHO obObsBneHo. Ha Haw B3rnsg,
ambuumosHble nnaHel TKE B OTHOLIEHWM «OMTOBbLIX» WMCTOYHUKOB cpoHaupoBaHus B 2008 r. (paHee MeHeKMEHT
06bABNAN 0 NnaHax no pasMeLlleHnto obnuraumn Ha cymmy okono USD2 mnpa) siBNsitOTCS OCHOBHBIM MPENSATCTBUEM
Ansi GbICTPOro Cy>keHusi cnpa3oB obnuraumn 6aHka B Gnvkaniume Mecsiubl.

Makcum PackocHos
TeneghoH: 725 5227

Mpe3unaeHT rpynnbl ABTOBA3 B. AnewmH 06 MTHBECTULMOHHOM NporpaMmme

CerogHsa raseta «Bepomoctuy» ony6nukoBana nepsble MPOrHO3bl MHBECTULIMOHHOW Mporpammbl komnaHuv ABTOBAS.
Mo oueHke npeangeHTa pynnbl ABTOBA3 b. AnelwunHa, MakcumanbHbii 06bem uHBectuumin B 2009-2012 rr. coctaBut
USD3 mnpg. B HbiHewHeM rogy Ha kanuTtanosnoxeHuss ABToBA3 nnaHupyeT notpatutbe 13 mnpg py6. Mo cnosam
r-Ha AnelwwvHa, getanu HOBOW nporpamMmbl OyaoyT yTBepXAeHbl B aBrycte. [lpeacTaBneHHble OaHHble B LENIOM
COOTBETCTBYHOT UMPpaM, 03BYyYeHHbIM B pfAekabpe 2007 r., Torda r-H AnewunH oueHun OoObeM KanBroOXeHUN
B 2008-2012 rr. Ha ypoBHe USD3.5 mnpg. CornmacHo UCTOYHMKY raseTbl «BegomocTuy, akumMoHepbl KOMNaHuM cHMTaloT,
yTo ponroBas Harpy3ka ABTOBA3a sBNsieTCS CNMWIKOM HWU3KOM M aBTOKOHLEPH MOXEeT NpuBreKaTb HOBbIA AOMr.
Ecnn komMnaHus OCyLecTBUT 3anfaHupoBaHHble Ha 3JTOT rofd KanuTtanosnoxeHus B obveme 13 wmnpg. py6.,
cooTHoweHve Oonr/EBITDA moxeT goctuub 3. Takum 06pa3oM, ypoBEHb JOMTOBOW Harpy3ku OKaKeTCs CYLUECTBEHHO
Bbllle, YEM Y COMOCTaBUMbIX KOMMaHWi, — Mbl OXwaaem, 4YTo ponroBas Harpy3ka Cesepcrtanb-ABTO (Sollers),
pynnel FA3 1 KAMA3a octaHeTcs Ha ypoBHe He 6onee 1.5.

Mbl nonaraem, 4to B 3TOM rogy ABTOBA3 BbIigeT Ha PbIHOK C HOBbIMU Bbifyckamu obnuraumii (no kpaviHen mepe,
C LIeCTbl0 OCTaBLUMMWUCH 3aperucTpyMpoBaHHbIMK BbiMyckamu OupxeBbix obnuraumn). [lMpuHumas BO BHMMaHWe
oXxugaemoe yBenvyeHue JonroBov Harpy3kuy, 1, Kak Mbl YxKe He pa3 nucanu, CHKEHWE onepaunoHHON peHTabenbHoCTH,
obnurauun ABTOBAS BbIrMAAAT NepeoLeHEHHbIMN Ha TEKYLLIMX YPOBHSIX.

AHOpel Mapkos
TenegoH: 258 7770 x4560

Fitch o poccuiickoM cekTope HeABUXXMMOCTU: Hall KOMMEHTapui

AreHTcTBO Fitch naToro uioHs BbINyCTUNO crneumanbHbIA OTYET, MOCBSILLEHHBIA KOMMNAHWAM CeKTopa HeABMKUMOCTM
B bpasunuu, Knutae n Poccun. Fitch genaeT akueHT Ha cektope Xunbs. [leBenonepbl n3 Poccun KaxyTcs areHTCTBY
HavMeHee KpeauTOCnoCOBOHBIMM M3 yKasaHHOW rpynnbl. Ero aprymeHTbl cBOATCA K criabocTu opyManNYeckon CUCTEMBI,
GusHec-cpeabl U KOPMNOpPaTUBHOIO YNpPaBMeHWs, a TakkKe K HU3KOW MnopdepxkkKe, OKa3blBAEMOW CEKTOpPY POCCUNCKUMM
6aHkamu. MHOrme MOMEHTbI B 4acTh OT4YeTa, NOCBALLEHHON Poccum, kaxyTcs Ham CrOpHbIMMN.

e Fitch HasbiBaeT CTpPyKTYypy pPOCCUACKOrO pblHKA HEABMXUMOCTU  (PparMEeHTUPOBaHHOW. YuuTbiBas,
4YTO BCE KOMMNaHuu, ynomsiHyTble B oT4eTe, paboTaloT npeumyLectBeHHo B MockBe 1 4To oT4eT okycupyeTcs
Ha CeKTope XWIbsi, Mbl CYMTAEM TaKyl XapakTepucTuky owwmbouvHoun. Jomunupytowee nonoxernve MK MUK,
OCK-1, Tnasctpos u CY-155 Ha MOCKOBCKOM pblHKE MacCCOBOrO XWMbsl, Ha Haw B34, OTpaxaeT
BMOJSIHE KOHLEHTPMPOBAHHYIO CTPYKTYPY PbiHKA.

e KOHBIOHKTYpPY pblHka Fitch onucbiBaeT Kak BbICOKO BoOnaTunbHylo. Takonm B3rnsgd, O4eBWAHO, OTHOCUTCA
K Oydywemy MOCKOBCKOTO pblHKa XWMbf, @ He K ero npolwunomy. losuumsa areHTCTBa B 9TOM OTHOLLEHUU
npeacraensieTcs HenocnegosaTenoHon. C ogHoM CTOpoHbl, Fitch npuaHaeT Hanuuue cTpykTypHOro AeduumTa
Xunbsl, 6GNaronpusATHYI0 MakPOIKOHOMMUYECKYIO CUTYaLMIo U Hanuyme GomnbLIOro 3anaca «CKpblToro boratcTBa»
y noTeHuunanbHbIX NoKynatenen HeaBMKUMOCTM (B BMOE BbICOKON CTOMMOCTW MX HbIHELWHWX KBapTUp U Aaxe
6onbwen, yem B EBpone, ponu BnageHus cobcTBeHHbIM kunbem). C gpyron ctopoHbl, Fitch asaxabl
YNOMWHAET PUCK, CBS3AHHbLIA C MOKYNKamMu CNEKynsHTOB, W MNPOrHO3NPYET CHWKEHWe LeH MpeanoxeHus
B Gnwxkanwem 6yaywem. Mbl cuMTaeM OLEHKY POMM MHBECTULIMOHHBLIX MOKYMOK Ha CErofHsilUHEM pbiHKe
npeyBenMYeHHON 1 He pa3densem OXWAAHNSA CHDKEHUS LIeH.



Ewe ogouH WMHTepecHbI MOMEHT cBs3aH C TeM, 4To Fitch HasbiBaeT poccuiickne GaHKM HaCTPOEHHbIMMU
HeapyXentobHO No OTHOLLEHMIO K AeBeronepaM. Mbl He BMOMHE MOHMMaeM NPOUCXOXAEHUE Takoro B3rnsaa
Ha GaHKOBCKYylO cuCTeMy: B MocrefHWe rodbl OoHa pocria npumepHo Ha 40% B rog v Bpsg NU MoKaxeT
MeHee 4yeM 25%-Hbin pocT B 2008 r. [ons geBenonmeHTa u CTpouTenbCcTBa B KpedAUTHOM nopTdene 6aHkoB
HEe CHUXaEeTCs, U OHU MO-NPEXHEMY OCTalTCA camMbIM GOMbLUMM UCTOYHUKOM (PUHAHCUPOBaHUS NSl CEKTOPA.

HakoHeun, Fitch roBoput o0 «ropogckon pfone» B MNpPOeEKTax, peanu3yemblx Ha Tepputopum MOCKBBI,
KaK 0 cepbe3HOM hakTope pucka, NMOCKOMbKY MpaBua yCTaHOBIEHWS 3TOW OOMNM TYMaHHbl U CHUXaKT YPOBEHb
npo3paYyHOCTM B cekTope. B To ke Bpems, B KaXOOM WHBECTMLMOHHOM KOHTpakTe (KOTopble MoAnucbiBaloTCS
3a0Mro A0 Havyana CTpPOUTENbCTBA) MyHMUMNAnNbHble OOpEMEHEHUS U OONS NMoWanen, KoTopble 3acTPOMLLMK
pomkeH GypeT nepegatb ropody, M obsizaTenbcTBa AeBerfionepa YeTKo nponuceiBaroTcs. [encTButensHo,
BCErfga CylecTBYeT HeonpeneneHHOCTb B OTHOLUEHMU OLIEHKM, MO KOTOPOW 3aCTPOWMLLUMK MOXET BbIKYNUTb
yKa3aHHble nrowaau obpaTHoO, HO MO KpanHen Mepe U3OepXKKM Ha BbIMONTHEHWE MyHULUMNAnNbHbIX 0693aTensCTB

YEeTKO U3BECTHbI N NErko y4nTbIBardTCA Npn CocTtaBiieHnn 6}0,q)KeTOB.

CeKTOP CcTpouTenbCTBa U AeBeryionMeHTa B KpeAUTHbLIX nopT(ben;lx 6aHKoB

LIS o, e e ykazsmo wHoe [lona cextopa E pepuTHon MpTgene | D0ben KHPERMTOE, ELILa HHELIE KO M B BASM CERTOpa
206 27 200 2005 . LIT)
BTE 5.0% 5.0% 5.0% 1 643 2414 4 Gid
ChepfiaHy 3.0% 3.0% 4.5% 1 960 31 T 402
BiaHk hlockss 16.5% 16.6% 16.0% 1 062 1635 2352
.0t hia-Bank 10.0% 15.0% 14.0% 547 1272 2154
hul Ifd-EaHk: 9.0% 5.0% 15.0% 0z 521 955
PochiaHe 4.3% .7 5.9% 169 10 G847
MpoMceasehaHy 12.2% 12.0% 12.5% a0 542 1 055
Ypancu 7.3% G.5% 9.6% 342 H13 936
CpeHMA NokasaTe Nk 9.0% 9.2% 10.8% = = =
HTOMD - - - G 355 10 222 20 4
Temnel pocTa - - - - F % A00%

MeTorinmem: aante e Ganoe, ouenss Penecenc Kane Tana

lMemp puwuH
TenegpoH: 258 7789

JIukBngHoCcTb
OcTaTkv CpefcTB Ha Kop. cyeTax KpeauTHbIX opranusaumil B LI PO (no P®), mnpa pyb. 556.0 557.1 -1.10 &
OctaTku CpeacTs Ha Kop. cyeTax kpeauT. opr. B LIb P® (Mockosckuit pervoH), Mnpa pyb. 387.8 382.7 510 &
OcTaTku EHEXHbIX CPELCTB KPeauT. Opr. Ha JenoauTHbIX cyeTax B LIb PO, Mnpa py6. 402.7 393.7 9.00 #
Canbgo onepauuii LI P9 ¢ 6aHkoBckum cektopom, Mapg py6. 110.0 3.30 106.7 &
3onoToBantoTHble pesepsbl Poccuiickont deaepauun, USD mMnpa 548.6 548.1 0.50 4
[leHexHas macca, Mnpg pyo. 42204 4255.5 351
Crasku no kpeauty "overnight” (% rogosbix) * 3.0/3.5 3.0/3.5 Hig -
EUBOR - 6 mecsLeB 511 511 0.00 -
LIBOR - 6 month 2.97 2.97 0.00 -
MosPrimeRate - 1 mecs - % rogosbix 5.08 514  -0.060 4
MosPrimeRate - 2 mecsua - % ronoBbIx 5.61 567 -0.060 4
MosPrimeRate - 3 mecsua - % rogosbix 6.03 6.10 -0.070 &
MosPrimeRate - 6 mecsaua - % ronosbIx 6.58 6.63 -0.050 4
AykumoHHoe aopa3ameltienne OBP - cpeaHeBaBelueHHas cTaka (% rogoBbIx) 5.09 5.25 -0.16 ¥
IMpsimoe PEMO cpokom Ha 1 AeHb - cpefHeB3BeLLeHHas cTaska (% roposbix)** 6.52 6.53 -0.010 4
IMpsivoe PEMO cpokom Ha 1 aeHb - 0bbem caenok, Mapa pyb.** 213 240 027 §
EUR/USD 15793 15777  0.0016 4
Odpmupansblit kypc EUR/RUB (LIE P®) 37.1810 36.9233 0.26 &
OdpuumansHblit kypc USD/RUB (LB P®) 23.5651 23.6809 -0.12 ¥
O6bem Topros Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ nocTaBKoi «cerogHs» - B MiH. jonnapos CLUA 0.0000 9725040 9725 @
O6bem Topros Ha BantTHOM pbiHke (MMBB) — pacueTbl ¢ nocTaBkol «3aBTpay - B MIH. aonnapos CLUA 666.7760 3,188.9040 -2522.1 4
BecnoctaBoyHbIl hopBapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 445/4.6 445/4.6 Hin -
O6bem Topros KopnopaT1BHBLIMIA 1 MyHULMNanbHeIMK obnuraumami (skmiodas PIIC), mapa py6.* 5.20 8.90 -3.70 4
061bem BypxeBbIX TOProB (CyBepeHHble pybreBble 3aMMcTBOBaHMS), MIPA pyb.* 0.54 1.36 081 &
USD instruments, USD bn 0.67 7.35 6.68 &

* [laHHble 3a nocrneaHi TOPro.bIi AeHb.
** Mo utoram aykumoHa 3a 07.06.2008.
***[o utoram aykuyoHa 3a 05.06.2008. Jata ocepTbl - .



CblpbeBble TOBapbI

WU3meHenne W3m.3a Hepeno, W3m.3a mecsiu, W3m.3a Tpu mecsua, C Hayana rofa no ceroaHsWHUNA AeHb,
0, [ [

Mokasatenb Eamam.  LleHa % 7 % 7 % 7 % 7 %
HedhTb
BRENT USD/6pn 134.9 6.29 6.12 12.9 31.2 43.6
URALS UsD/6pn 132.2 8.16 7.32 14.9 33.8 43.4
Metannsi
30m10T0 USD/yHy,. 900.9 2.55 1.06 1.80 -7.40 8.00
Hukenb USD/T 22 000.0 -3.51 -0.45 -23.9 -33.1 -16.4
Cranb (ropsumid npokart) USDir 970.0 - - 0.00 252 64.4
Cepebpo USD/yHy,. 17.5 2.19 4.10 4.20 -13.1 18.4
Dbtoyepc Ha nweHuLy USd/bsh 835.3 6.20 6.74 5.50 -23.5 -5.60
AntomMuHmit UsDir 29133 2.04 0.87 -0.50 -8.10 23.5
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[doxopgHocTb py6neBbix obnuraumnmn

003 25057 10240 0.00 5.97 -0.24 - - 153 20.01.10 740 40817 5.12 BBB+/Baa2/BBB+
003 25059 99.98 000 6.25 -0.01 - - 242 19.01.11 6.10 41000 -- BBB+/Baa2/BBB+
093 25060 100.15 0.00 5.74 -0.07 - - 0.87  29.04.09 580 41000 - BBB+/Baa2/BBB+
003 25061 9959 0.00 6.16 0.02 - - 1.81 05.05.10 580 42513 -- BBB+/Baa2/BBB+
003 25062 98.70 0.00 6.44 0.04 - - 2.68 04.05.11 580 21103 - BBB+/Baa2/BBB+
003 26198 98.18 0.00 6.48 0.01 - - 387 021112 6.00 42117 -- BBB+/Baa2/BBB+
0d3 26199 99.78  0.00 6.31 0.00 - - 3.62 11.07.12 6.10 40291 - BBB+/Baa2/BBB+
003 26200 98.86 0.00 6.52 0.01 - - 4.39 17.07.13 6.10 20786 - BBB+/Baa2/BBB+
003 27026 10024  0.00 5.80 -0.04 - - 0.74 11.03.09 6.00 16 000 2.31 BBB+/Baa2/BBB+
003 28004 105.51  0.00 3.95 -1.69 - - 0.91 13.05.09  10.00 8800 -- BBB+/Baa2/BBB+
0d3 28005 105.74  0.00 4.06 -1.68 - - 0.97 03.06.09  10.00 9028 - BBB+/Baa2/BBB+
03 46001 10150 012 423  -51.78 - - 0.25 10.09.08  10.00 15000 3.15 BBB+/Baa2/BBB+
093 46002 10660 0.00 6.29 -0.22 - - 2.97 08.08.12 9.00 62000 - BBB+/Baa2/BBB+
003 46003 106.50 0.09 575 -6.52 - - 1.47 14.07.10  10.00 37298 0.84 BBB+/Baa2/BBB+
0®3 46005 5112 0.00 7.02 0.20 - - 9.88 09.01.19 0.00 27477 - BBB+/Baa2/BBB+
093 46010 7621 000 9.04 0.20 - - 12.66 17.05.28 0.00 30000 -- BBB+/Baa2/BBB+
093 46011 9400 000 6.79 0.16 - - 11.81 20.08.25 0.00 30000 - BBB+/Baa2/BBB+
003 46012 69.37 008 7.24 -0.78 - - 13.81 05.09.29 1.57 40000 6.94 BBB+/Baa2/BBB+
003 46014 105.74 0.08 6.53 -1.92 - - 450  29.08.18 9.00 58290 2.96 BBB+/Baa2/BBB+
003 46017 103.85 -0.10 6.55 1.57 - - 5.91 03.08.16 8.00 80000 5.19 BBB+/Baa2/BBB+
003 46018 106.98 0.51  6.77 6.28 - - 8.03 241121 9.00 125068 0.01 BBB+/Baa2/BBB+
093 46019 63.00 000 7.14 0.26 - - 797 20.03.19 0.00 26000 -- BBB+/Baa2/BBB+
003 46020 9735 -010 725 0.89 - - 12.14 06.02.36 6.90 105118 4.87 BBB+/Baa2/BBB+
003 46021 9715 0.00 6.70 -0.03 - - 7.05  08.08.18 750 81777 -- BBB+/Baa2/BBB+
003 46022 96.30 0.00 6.91 -0.05 - - 9.06 19.07.23 8.00 25045 - BBB+/Baa2/BBB+
093 48001 106.89  0.00 - - - - 7.90 31.10.18 725 24099 - BBB+/Baa2/BBB+
PBK, 50-4 101.50  0.00 10.06 -0.88 426 417 080  24.03.09 12.25 1500 - -]~
Cutpormke-1 100.10  0.08 10.07  -10.49 427 418 24.03.09 0.77  21.09.10  10.00 3000 100.10 -- [B3/B-
TeHaop-1 99.82  0.00 15.16 -0.09 924 911 1.35 17.11.09  14.50 500 - o el
ABTOBA3, BO-1 10021 0.00 859 -1.05 297 285 0.30  24.09.08 9.23 1000 - BT
ABsTOBA3, 60O-2 100.52  0.00 9.00 -0.37 319 310 080  26.03.09 9.80 1000 - - -] --
AsT0BAS, BO-3 100.06 -0.02 9.13 2.69 329 318 097  27.05.09 9.20 1000 - EYEYES
ABTOBAS, 50-4 100.02  0.02 9.17 -2.85 332 321 0.99 04.06.09 9.20 1000 - -/ -
AsTOBAS-3 99.85 0.00 11.10 19.18 559 546 24.06.08 005  22.06.10 7.70 5000 - EYEVES
AsTOBAS-4 9920 0.00 8.86 0.25 302 292 26.05.09 095  20.05.14 7.80 5000 - - -] --
AgTonpubop 98.75 -020 1524 26.95 942 932 086  29.04.09 13.20 500 - =[]
Baroxmatu-1 100.10 018 10.22  -572.44 471 460 0.03 19.06.08  13.50 300 - -/ -
BaroHwmalu-2 9940 -0.02 3424  306.35 2873 2,862 18.06.08 0.03 151210  11.00 1000 - EYEVES
Bexa-1 99.92 040 1452  -62.16 874 865 03.03.09 0.70 02.03.10  14.00 700 4.00 - -] --
Bonrabypmatu-1 100.05 -020 14.16 65.16 852 841 0.34  08.10.08  14.00 600 0.02 =[]

- 100.05 -0.15  9.40 23.83 363 354 10.02.09 0.66 08.02.11 9.30 5000 4.84 -/ -
TvapomatC-1 98.25 0.00 11.54 0.20 561 548 140  24.11.09 9.90 1000 - EYEVES
I'C Cyxoro-1 99.24  0.08 864 6.77 274 261 24.09.09 124  26.03.17 7.85 5000 - - -] --
[T-TOL-4 99.08 -0.02 11.83 2.56 595 582 116 02.09.09  10.71 2000 - /-]
EMK-1 100.10  0.00 9.15 -0.53 352 341 0.32 02.10.08 9.35 1000 - - -] --
MxABTO-2 99.30 0.00 11.55 1.13 585 574 11.12.08 049  09.06.11 9.79 2000 - EYEYES
VhxmaLu-2 100.02  0.00 12.59 -8.65 708 698 0.03 17.06.08  13.35 1000 - o el
MpkyT-3 9845 -163 973 84.82 367 352 2.08 16.09.10 8.74 3250 - -- [Bal/ -
Kamas-2 100.02 -0.02 845 9.12 284 271 19.09.08 0.28 17.09.10 8.45 1500 - -]
Kupos.3a-1 99.85 -0.03 9.86 12.26 424 412 24.09.08 030  24.03.10 9.20 1500 - EYEYES
KMMO-1 99.63  0.00 10.86 1.06 525 512 16.09.08 0.28 16.03.10 9.30 1000 - o el
Kpuorex-1 99.89  0.00 15.54 38.63 1003 992 17.06.08 0.03 15.12.09  11.20 1000 - /-]
Kpuoren-2 100.02  0.00 9.60 -1.06 406 392 0.08 08.07.08 9.75 500 - -]
Kypranmau-1 100.00 -0.05 957  321.31 406 399 12.06.08 0.01 10.06.10 9.50 2000 50.64 EYEYES
NBP-NHTep-1 100.00  0.00 15.02 -0.13 909 896 137 26.11.09  14.50 300 - -]
Nomo-3 99.75 0.09 13.76  -38.75 816 803 10.09.08 026  05.09.09 12.50 1000  10.03 EYEVES
Mul’ 100.00 0.00  8.01 -0.09 216 205 0.97 03.06.09 7.85 1000 - e el
Mur-2 100.74 029 11.64  -26.46 576 563 08.09.09 1.17  06.09.11  12.00 3000 0.61 =[]
Motosun3-1 99.94 014 969  -2444 395 385 060  22.01.09 9.40 1500 0.15 -]
MotopoctpouTens-1 98.00 -025 13.12 38.08 732 724 0.76 19.03.09  10.00 800 - EYEVES
MotopocTponTens-2 96.76 -0.24 16.36 51.04 1063 1,063 15.01.09 0.58 15.07.10  10.00 1000 - ol el
O3HA-1 99.80 0.00 11.21 0.56 552 541 09.12.08 048  08.12.09  10.50 500 - /-]
OM3-5 99.50 0.00 943 0.1 355 342 01.09.09 117 30.08.11 8.80 1500 0.11 CCCH/ -/ -
OM3-6 100.00 - 10.51 - 458 445 04.12.09 142 31.05.13  10.25 1600 - CCC+/ -/ --
MM3-1 99.75 -0.05 12.11 48.90 656 642 22.07.08 012  21.07.09 9.60 1200 - e el
Ipomtpaktop-1 99.90 -0.05 10.71 77.46 518 504 0.07  03.07.08 9.20 1500 - /-]
lpomTpakTop-2 100.01 -0.40 11.01 33.56 510 497 20.10.09 1.30 18.10.11  10.75 3000  12.00 -]
MpotoH-1 10024 000 8.18 0.1 247 237 16.12.08 0.51 12.06.12 8.50 1000 - EYEYES
MTNA-1 10028 0.18 1212  -46.56 644 634 12.11.08 0.43 11.11.09  12.50 500 5.82 o el
Pocreepron-1 97.75  0.00 1217 0.71 633 622 094  26.05.09 9.30 800 - /-]
CartypH-2 10090 015 11.53  -21.74 573 564 21.03.09 076  20.09.11  12.50 2000 0.07 el
CarypH-3 98.80 030 11.60  -67.44 500 580 06.12.08 050  06.06.14 8.75 3500 - EYEYES
CeBCTABTO 98.75 0.00 9.03 0.14 308 294 1.51 21.01.10 8.00 1500 - o el
CesCtABTO-2 97.78  0.08  9.06 -4.58 302 288 21.07.10 1.94 17.07.13 7.70 3000  84.80 /-]
TB3-3 99.78  0.00 16.08 50.78 1056 1,045 20.06.08 0.04 18.06.10 9.25 1000 - el el
TpaHcmalu-2 99.70 123 923 -198.82 346 337 12.02.09 0.66 10.02.11 8.60 4000 14.96 EYEYES
YMNO-2 99.99 -0.06 12.56 - 663 649 1.38 17.12.09 9.50 4000 277.98 o el
YOM3-1 99.06 0.00 11.68 1.39 598 587 11.12.08 0.49 10.06.10 9.40 1000 - EYEVES
YpanBar3-1 100.10  -0.08  9.20 25.46 357 345 0.32 30.09.08 9.40 2000 - e el
YpanBar3-2 101.16  0.08 916  -11.92 335 326 01.0409 079  05.10.10  10.50 3000 - =[]
OMAnbaHc-1 99.61 -0.03 14.56 46.71 902 888 11.07.08 0.09 08.07.11  10.00 2000 - -]
OHepromalu-1 99.78 026 13.59 21.66 767 754 241109 138 221111  13.00 700 - e
Amypmer-1 98.57 -043 1222 68.28 644 635 0.70  26.02.09 9.80 1500 0.01 S
Amypmer-2 96.50 018 11.75  -12.68 579 565 159  26.02.10 9.15 2000 - EYEVES
Amypmer-3 101.34  0.07 11.34 -9.94 552 543 17.04.09 0.83 15.04.11  12.75 3000 0.91 ol el
Benox-1 99.70 -0.02 9.65 240 380 369 0.97  03.06.09 9.10 1500 14.96 =[]
BenoH-2 98.75  0.00 10.61 0.28 473 460 27.08.09 1.16  23.02.12 9.25 2000 - -]
[nrnoc-1 99.90 019 12.89 -399.26 737 725 24.06.08 0.05 19.06.12  10.60 2000 5.00 EYEVES



WUsm.

[HonroBoi o - fara [wpa- [ata CraBka O6bem O6Bem KpeauTHbI#
VNHCTPYMEHT Lena A::b El%’g;ﬂ' M;:ﬁ:a H°Mg::';;""'" cnian odepTbl LUMA MoraweHUs KynoHa Bbinycka TOProB (S&me?:dry'sl
0y
Hmfu:;na n.n. % 6.n. 6.n. 6.n. ner % MIH.pY6. MINH.py6. Fitch)
3onCenura-2 99.20 104.47 2630 2,618 25.06.08 21.12.11 - -]
MHnpom-2 99.78 0.03 9.36 -5.34 362 353 15.01.09 0.59 15.07.10 8.80 1000 0.00 -]
MHnpom-3 9949 -0.26 10.37 63.39 469 458 19.11.08 0.45 18.05.11 8.95 1300 0.01 -]
Koxke-1 9958 0.05 957 -5.00 371 358 1.04 16.07.09 8.95 3000 - -]
Kokc-2 9835 -0.13 995 8.73 398 384 18.03.10 1.66 15.03.12 8.70 5000 - -]
MarHeauT-1 98.76 -0.34 10.99 72.70 528 518 0.51 18.12.08 8.25 1500 0.00 -]
MarHeauT-2 98.70 -0.90 10.71 125.80 491 482 28.03.09 0.78 28.03.11 8.75 2500 - -]
Mawp-3 9983 123 11.70 -216.01 594 582 0.63 01.04.09 11.15 1500 1.05 BV
Makeul -1 9741 063 14.11 -96.99 831 822 0.74 12.03.09  10.00 3000 - -]
Mertap-1 99.64 0.00 17.02 115 1119 1,106 11.06.09 0.92 10.06.10  12.95 500 - -]
MeT3aBog 99.35 0.00 9.90 0.35 411 402 0.70 27.02.09 8.75 2000 5.96 -]
Mertcepauc-1 99.80 -0.20 12.59 23.72 675 664 27.05.09 0.94 23.0512  12.00 1500 - -
Meyen TO-1 98.05 000 7.67 0.59 183 171 0.97 12.06.09 5.50 3000 - -]
Meuven-2 100.07 -0.01 853 0.58 252 237 16.06.10 1.83 12.06.13 8.40 5000 11.01 -]
HuxJleHckoe 99.92 0.00 12.81 3.18 727 713 0.08 08.07.08  11.75 400 - -]
HwxMeHckoe-2 9945 0.04 14.04 -4.36 820 807 0.94 18.06.09  13.00 550 0.10 -
HM3-1 99.58 0.00 12.73 3.27 715 701 15.08.08 0.19 14.02.10  10.25 1200 - -]
HOK-2 100.00 0.05 1252 -18.05 690 678 25.09.08 0.30 22.09.11 1230 400 6.00 -]
OMK-1 10003 0.00 6.92 -36.18 142 134 0.01 12.06.08 9.20 3000 - -]
PMK-1 96.40 -0.02 11.26 1.84 527 513 1.71 06.04.10 8.75 3000 - -]
Pocckat-1 98.18 0.00 13.84 1.52 810 800 21.01.09 0.60 21.07.10  10.30 1200 - -]
PycAn-3 99.80 0.00 8.02 2.33 240 228 0.29 21.09.08 7.20 6000 - -]
Ceo6Cokon-3 99.79 -0.06 12.38 14.28 670 659 25.11.08 047 24,0511 1157 1200 1.08 -]
CMK-1 98.12 0.02 1527 -1.67 958 948 25.11.08 047 25.05.10  10.46 1000 - -]
TMK-2 9985 -0.10 7.93 14.23 212 203 0.78 24.03.09 7.60 3000 0.47 BB-/Ba3/ --
TMK-3 10199 0.01 848 -0.77 252 238 16.02.10 1.56 15.02.11 9.60 5000 73.93 BB-/Ba3/ --
Y3MC-1 99.83 0.00 26.00 24348 2049 2,042 12.06.08 0.01 10.06.10  12.00 1500 - -]
Ypananektpomepp-1 98.00 000 974 0.24 377 363 02.03.10 1.62 28.02.12 8.25 3000 0.00 -]
YTrs-1 100.00 0.00 9.50 -0.13 399 388 18.06.08 0.03 16.06.10 9.50 3000 0.10 - B1/ -
YTna-3 100.05 040 10.21 -20.22 414 399 26.10.10 2.16 21.04.15  10.00 8000 0.15 - [B1/--
HepaBuxumocTb
AnamaHT-2 99.50 -0.10 12.97 25.64 729 719 20.11.08 045 20.05.10 11.25 2000 0.18 -]
Aptyr-1 99.56 0.00 14.36 0.83 866 855 0.50 17.12.08  13.00 500 - -]
'nMocCrp-2 99.90 -0.04 10.52 15.56 491 478 18.09.08 0.28 17.03.11  10.00 4000 5.00 -]
'papoctpoi-1 100.00 0.00 11.25 0.01 546 537 05.03.09 0.72 03.03.11  11.00 450 - -]
[es-tOr-1 100.12  0.00 13.08 -1.51 740 729 18.11.08 0.45 18.05.10  13.00 1000 1.00 -]
[OKC ®XC-1 99.98 0.00 1237 -0.07 645 631 1.38 2411.09  12.00 500 - -
XKengopun-1 9965 0.13 13.30 -15.99 746 735 02.06.09 0.96 30.11.10  12.50 1500 7.35 -]
XKunCou-1 9997 000 7.4 0.01 122 110 1.32 22.10.09 7.00 600 - -]
XKunCou-2 99.50 -0.01 14.04 1.28 823 813 16.04.09 0.83 14.10.10  13.00 1500 - -]
MHkom-1 98.50 0.01 16.07 -0.55 1027 1,018 0.77 28.03.09 13.50 500 0.02 -
Kamckas gon.-3 99.99 0.00 14.87 0.50 904 892 0.91 04.06.09  12.80 500 - B-/ -/ --
KpacHblit Boratbipb-1 99.68 0.00 11.78 0.07 601 592 12.02.09 0.66 11.02.10  11.00 2000 - -]
JICP-1 100.25 0.18 10.79 -13.59 485 472 143 08.12.09  10.70 2000 - -]
JICP-2 9785 -040 10.71 42.22 486 473 16.07.09 1.05 14.07.11 8.35 3000 0.04 -]
J19KcTpoii-1 99.40 0.00 14.70 0.79 901 890 16.12.08 0.50 141210  13.00 1500 - -]
Makpomup-1 99.75 0.00 14.79 0.80 901 892 03.03.09 0.70 26.02.13  14.00 1000 - -]
Makpomup-2 99.32 -0.18 20.59  262.97 1505 1,491 08.07.08 0.08 03.0712  11.65 1500 0.66 -]
Metpoctpoit 10050 0.00 11.29 -0.27 548 539 27.03.09 0.78 23.09.11 1170 1500 - -]
MWAH-[eB-1 97.73 027 2355 14845 1795 1,782 02.09.08 0.24 02.03.10  12.37 2000 - -]
M-UHpyctpus 96.25 -5.34 1419  223.00 802 787 2.63 16.08.11  12.25 1000 19.25 -]
Mwupakc-1 100.15 0.05 9.80 -25.50 422 408 0.20 19.08.08  10.50 1000 - -- [B2/B
Mwupakc-2 100.18 0.28 11.10 -24.81 521 508 1.20 17.09.09  10.99 3000 - --IB2/B
Mwuanb-1 99.20 030 20.76 -303.49 1521 1,507 15.07.08 0.10 13.07.10 1213 1500 0.47 -]
MOPE-M-1 98.78 -029 20.89 216.16 1533 1,518 05.08.08 0.16 03.08.10  12.25 1000 - -]
MopToH-1 99.68 0.00 12.27 0.08 648 640 02.03.09 0.71 28.0211 1150 500 - -]
IMeHonnake-1 99.96 0.00 12.56 2.72 705 693 19.06.08 0.03 17.12.09 11.25 1500 41.31 -]
PUMpynn-1 99.75 0.00 17.11 25.29 1159 1,146 26.06.08 0.05 261209  11.85 1200 0.10 -]
Py6uH-1 99.80 0.00 12.51 0.07 660 647 1.27 13.10.09  12.00 1200 - BV
CubakagemuHBecT-1 9850 1.00 1527 -181.35 952 942 30.01.09 0.62 30.07.10  12.30 1000 0.98 -]
CubakagemcTpolii-1 98.60 0.00 16.80 0.31 1097 1,086 0.90 12.05.09  14.50 500 - -]
Crevcrpoit-2-1 10040 0.00 1240 -0.89 671 661 20.11.08 0.46 20.05.10  13.00 2000 - -]
CrpoiAnbsiHce-1 100.00 0.00 10.75 0.07 487 474 26.08.09 1.15 23.02.11  10.50 600 - BV
CY-155-3 10055 0.06 1245 -9.99 668 659 18.02.09 0.67 15.02.12  13.00 3000 - -]
CysapKas-1 99.32 032 18.05 -117.05 1242 1,230 30.09.08 0.32 31.03.09 1525 900 - -]
Catn Mpynn-1 10155 0.33 12.32 -39.37 649 638 19.05.09 0.92 15.05.12  11.70 1000 8.13 -]
TexHukonb-1 10022 0.02 11.48 -5.81 581 570 12.11.08 043 11.11.09  11.75 1500 1.30 -]
TexHukonb-2 9725 0.00 1245 0.19 656 644 10.09.09 1.19 07.03.12 9.70 3000 101.14 -]
®uHaHcbl- A.M.A-1 90.70 0.00 15.84 0.40 973 957 2.35 03.03.11  11.00 435 - -]
X-MCtpoiP-1 99.80 429 13.64 -608.66 782 773 15.04.09 0.82 13.10.10  13.00 3000 - -]
LIYH-2 99.85 0.00 12.29 2.51 674 659 23.07.08 0.13 20.01.10  10.94 1500 - B/ -/~
OHeprovHe-1 93.00 0.00 1551 0.47 949 934 1.86 21.07.10  11.00 400 - -]
FOCKK-1 99.56  0.00 20.54 31.46 1501 1,488 0.07 01.07.08  13.00 600 - =]
HedrerasoBble
AnbsiHc-1 98.70 0.00 10.26 0.27 437 424 16.09.09 1.21 14.09.11 8.92 3000 5.92 -]
l"a3npom-4 10228 001 6.87 -0.90 91 77 1.57 10.02.10 8.22 5000 119.51 BBB/A3/BBB
a3npom-6 10030 -0.12 6.78 11.57 91 78 1.12 06.08.09 6.95 5000 2.88 BBB/A3/BBB
[asnpom-7 100.14 004 6.79 -3.52 87 74 1.35 29.10.09 6.79 5000 - BBB/A3/BBB
asnpom-8 100.10 -0.10 7.08 3.44 83 72 3.06 27.10.11 7.00 5000 3.00 BBB/A3/BBB
l"a3npom-9 100.00 0.10 7.36 -2.26 82 79 4.67 12.02.14 7.23 5000 4.96 BBB/A3/BBB
["a3akc-1 99.95 -0.08 1215  252.20 664 652 19.06.08 0.03 131210 10.50 1000 0.50 -]
['a3aHeproceThb-1 100.00 0.00 8.16 0.01 184 173 34 20.06.12 8.00 1500 - -]
["a33HeproceTb-2 101.94 0.08 943 -7.23 352 339 27.10.09 1.32 23.04.13  10.75 1500 - -]
WHTerpa-1 99.85 -0.30 10.94 42.68 514 506 0.76 20.03.09  10.50 2000 - -
WHTerpa-2 10020 0.00 10.83 -0.06 490 477 011209 1.41 29.11.11  10.70 3000 - -]
Wrepa-®uH-1 10045 0.10 10.14 -11.73 430 419 26.05.09 0.94 20.11.12 1040 5000 28.33 -]
Komnnexc-1 99.20 -0.01 17.94 15.24 1237 1,223 07.08.08 0.17 04.02.10  12.50 1000 - -]
JIYKOun-2 100.01 -049 7.37 37.31 144 131 1.40 17.11.09 7.25 6 000 0.00 BBB-/Baa2/BBB-
JIYKOWN-3 10032 018 712 -5.89 86 74 3.06 08.12.11 7.10 8000 - BBB-/Baa2/BBB-
JiyKoun-4 100.70 013 7.38 -2.99 85 82 4.46 05.12.13 7.40 6000 10.07 BBB-/Baa2/BBB-
Mapwiickuit HM3 99.35 035 12.78 -74.78 708 697 0.50 16.12.08  11.10 800 - -]
Mapwuiickuit HIM3-2 99.90 -0.02 15.30 86.07 979 968 19.06.08 0.03 16.12.10  12.00 1500 12.35 BV
Moco6nras-1 98.04 -056 13.98  148.42 830 820 14.11.08 044 17.05.11 8.80 2500 0.00 -]
Mocobnras®d-1 99.80 0.00 11.42 0.73 571 561 0.51 21.12.08 10.75 400 - -]
Moco6nras®-2 9276  -3.02 1248  129.86 631 614 2.63 24.06.12 9.25 3000 - -]

HCX-1 100.12  0.04 13.27 -3.93 743 730 18.06.09 0.94 15.1241  13.00 1000 - EYEES
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PyccHeptb-1 9.18 1961 1,950 12.12.08 0.49 10.12.10 -]

CaxatpaHcHedTeras-1 100.05 0.03 12.77 -6.40 707 697 03.12.08 0.49 021209 12.50 1500 - -]
CrpTplras-1 100.05 0.09 857 -192.66 305 292 0.05 25.06.08 9.60 3000 1953 -]
CrpTplras-2 9450 138 1042 -46.01 409 398 34 13.07.12 8.49 5000 0.04 EYEyEs
CrpTplras-3 101.07  0.07 10.13 -9.51 431 422 16.04.09 0.83 11.0413  11.25 5000 1.26 -]
Toan-1 99.95 077 16.63 -91.27 1080 1,067 11.06.09 0.92 10.12.09  12.00 2000 20.76 -]
Tonnpowm-1 10050 -0.10 16.81 13.93 1100 1,090 17.04.09 0.80 16.04.10  16.50 500 - -]
Yamuedtnpon 100.05 0.00 9.61 -0.37 401 388 0.24 01.09.08 9.50 1500 - —/-]-
DasToH-1 99.78 -0.02 15.29 21.01 973 958 31.07.08 0.15 30.07.09 13,50 1000 - ol
MoTpebutensckue ToBapbl U Po3HUYHas Toprosns
7-0i1 KOHTMHEHT-2 9920 005 8.81 -5.12 296 284 18.06.09 0.97 14.06.12 7.80 7000 0.99 —/-]-
AsTOMMP-2 99.39 -0.06 12.26 13.12 655 644 241208 0.52 23.06.10  10.75 2000 3.08 -]
ANMK-1 99.25 0.19 15.07 -96.70 948 935 22.08.08 0.21 21.08.09  10.99 1500 0.55 =[]
Anbkop-1 96.64 0.00 1242 0.52 650 636 1.37 08.12.09 9.55 1500 - -]
Anteka 36.6 10112 056 15.86 -919.12 1033 1,019 01.07.08 0.07 30.06.09 9.89 3000 - —/-]-
Apbat-1 70.00 -13.02 - -- -- -- - 20.06.08  10.50 1500 0.35 -]
AtnanT-M-1 98.98 0.01 14.15 -1.27 847 837 0.44 13.11.08 11.25 1000 - =[]
BaHaHa-Mama-1 97.99  0.00 18.33 3.98 1268 1,257 24.10.08 0.38 23.10.09  12.00 1000 - -]
baHaHa-Mama-2 93.16 -0.58 24.01 116.77 1825 1,815 12.02.09 0.66 12.08.10  11.50 1500 1.50 —/-]-
baxetne-1 10090 0.00 13.25 -1.56 757 747 19.11.08 0.45 19.05.10  15.00 1000 - -]
BenKrMntoc-1 9856 -1.36 19.32  418.82 1367 1,356 23.10.08 0.38 22.10.09  14.50 500 - =[]
Busar-1 98.00 021 1842 -61.73 1277 1,266 21.10.08 0.37 20.04.10  12.00 1000 0.59 -]
Buktopus 99.54 -0.14 1142 24.43 567 557 0.62 29.01.09 1040 1500 54.75 -]
Buktopus-2 98.52  0.00 12.21 0.15 625 611 1.55 16.02.10  10.89 1500 - -]
Bocrok-Cepauc-1 98.08 0.00 13.06 0.36 717 704 1.18 10.09.09  10.99 1500 - EYEyEs
TopCynep-1 100.20 -0.01 14.54 13.23 899 885 22.07.08 0.12 21.07.09  11.50 1000  29.06 e
[Jet.mup-LI-1 9045 0.10 10.74 -2.28 416 413 5.30 26.05.15 8.50 1150 - -]
Ix3cpCul-1 99.85 -0.12 9.84 34.49 419 408 23.10.08 0.38 20.10.11 9.25 2000 - -]
[vken-1 9330 0.04 1252 -1.46 639 624 245 17.03.11 9.25 3000 3.26 EYEyEs
[Inkenc-1 99.40  0.00 13.49 0.22 763 750 1.03 20.07.09  12.50 1800 - e
Espona-1 98.80 -0.75 14.69  236.59 905 894 16.10.08 0.36 14.10.10  10.75 1200 0.13 -]
3aslpocc-1 100.13  0.00 14.28 0.45 846 837 16.04.09 0.81 22.0410 13.75 1000 7.51 -]
MKC 5 97.00 005 943 -2.66 340 325 06.07.10 1.90 01.07.14 7.60 9000 0.91 BB-/B1/ -
Vmnnoauns-1 99.90 0.00 12.08 1.05 652 637 0.14 30.07.08  11.25 300 - -]
VHkom-Jlapa-2 10114 -0.10 11.18 16.41 541 532 13.02.09 0.66 12.02.10  12.50 1400 - =[]
VHkom-Jlana-3 100.15  0.00 11.29 0.01 545 533 12.06.09 0.95 10.06.11  11.00 2000 - -]
Vckpacodt-2 99.00 0.00 16.67 1.01 1089 1,080 03.03.09 0.71 02.03.10  13.30 300 0.20 —/-]-
Kapycenb-1 100.00 0.01 9.88 -3.65 427 414 18.09.08 0.28 12.09.13 9.75 3000 6.00 -]
Kongutep-Kypck-1 99.89 0.00 15.01 0.07 931 921 03.12.08 0.48 02.06.10  14.00 750 - /-]
Koneitka-1 99.94  0.00 12.03 20.92 652 641 0.03 17.06.08 9.40 1200 - CCC-/ -/ -
Koneiika-2 9731 0.06 13.39 -8.33 761 752 18.02.09 0.68 15.02.12 8.70 4000 5.7 CCC-/ -/ --
Koneiika-3 98.36 -0.13 13.80 76.49 822 808 20.08.08 0.20 15.02.12 9.80 4000 - CCC-/ -/ -
Kopa-1 99.00 0.00 2247 29.42 1692 1,678 15.07.08 0.10 14.07.09  11.00 1000 - =[]
JlaBepHa-1 100.00 0.02 11.22 -6.50 558 547 09.10.08 0.34 08.04.10  11.00 1000 - -]
M.Bugeo-1 99.50 0.00 10.92 0.58 524 514 19.11.08 045 18.11.09 9.50 2000 - -]
Martur-1 100.10  0.00 9.30 -0.36 361 351 0.45 19.11.08 9.34 2000 - -]
Marrut-2 9530 -0.70 9.94 24.25 364 353 3.27 23.03.12 8.20 5000 - EYEyEs
Martonns-1 99.53 -0.03 16.52 34.44 1097 1,083 24.07.08 0.13 220710  11.95 1000 - -]
Mapra-2 98.85 0.00 13.28 0.07 735 722 1.42 06.12.09  12.00 1000 - -]
Mapta-3 89.98  0.00 121.79  246.02 11623 11,608 02.08.08 0.15 02.08.11  15.50 2000 0.10 -]
Marpuua-1 96.99 0.00 19.30 4.01 1361 1,349 0.48 10.12.08  12.00 1200 - EYEyEs
Maxees-1 100.05 0.05 15.61 -6.28 977 965 04.06.09 0.96 03.06.10  15.10 600 6.50 -]
MKanutan-1 99.85 0.00 945 119 387 373 21.08.08 0.20 20.08.09 8.60 1500 - -]
MoHeTka-1 100.05 0.00 12.80 -0.21 697 687 0.90 14.05.09  12.50 1000 - -]
Mocmapr-1 10059 0.08 14.07 -26.43 843 832 16.10.08 0.36 12.04.12  15.50 2000 - -]
HY ®uH.komn-1 99.75 0.00 11.94 0.40 629 618 14.10.08 0.35 11.10.11  10.95 1000 - -]
O6KoHauTepbI-1 9725 0.00 949 0.20 347 333 19.05.10 1.84 16.05.12 7.70 3000 - =[]
O6KoHauTepbI-2 10085 -0.02 9.56 2.20 374 364 22.0409 0.85 17.04.13  10.40 3000 5.04 -]
Opxupes-1 10046 006 7.99 -84.51 245 231 10.07.08 0.09 09.04.09  13.00 1000 - —/-]-
IMapkeTXonn-1 98.96 -039 17.56  148.15 1194 1,182 30.09.08 0.31 30.03.10  13.10 300 1.09 -]
[Matapcon-1 99.51 -043 27.64 1554.16 2212 2201 19.06.08 0.03 17.12.09  10.00 2000 3.13 =[]
[Nonecke-1 99.97 -0.28 17.00 19.42 1102 1,086 1.68 11.05.10  16.00 500 5.09 -]
[MpoBuaHT-1 100.02  0.02 13.88 -5.17 818 807 17.12.08 0.50 15.12.10  13.50 1000 - —/-]-
IMpotex-1 89.51 -190 1837  183.34 1245 1,232 04.11.09 1.34 02.11.11 8.90 5000 0.90 -]
Py6ex-Mntoc-1 99.67 0.00 13.12 0.16 742 732 02.12.08 049 01.06.10  12.00 1000 - =[]
PycMope-1 10005 0.15 13.08 -21.27 728 719 19.03.09 0.74 14.06.12 9.50 2000 119.75 -]
Camoxsan-1 99.80 0.00 1549 0.02 984 973 22.10.08 0.38 21.10.09  14.50 1500 0.10 -]
CaHBait-1 99.82 0.10 11.97 -21.41 628 618 0.49 03.12.08  11.25 1000 0.00 B-/ -/ -
Cubupckui Beper-1 99.70 014 1411 -716.94 826 814 22.06.09 0.97 18.06.12  10.14 1500 0.30 EYEyEs
Copyc-1 100.61 -0.29 10.88 74.82 521 510 06.11.08 0.41 05.11.09  12.00 1200 - -]
Copyc-2 100.13  0.03 1345 -4.28 764 754 09.04.09 0.79 05.04.12  13.00 1500 3244 -]
CnoptM-1 100.01  0.00 8.95 -0.10 327 317 21.11.08 0.46 21.05.10 8.80 3000 - -]
TexHocuna-1 99.86  0.00 13.06 -0.04 722 711 28.05.09 0.94 26.05.11  12.50 2000 - EYEyEs
TOM-Knura-2 99.00 0.00 1297 1.28 728 717 11.12.08 0.49 09.12.10  10.51 1500 - -]
YdaoitnOn-1 99.35 0.00 14.25 0.26 844 834 16.04.09 0.83 15.04.10  13.00 1500 - -]
Xonupen-1 99.55 -0.32 12.89  112.01 726 714 02.10.08 0.32 01.04.10  11.15 1500 1.00 -]
Q0KO-2 9728 0.00 17.35 240 1161 1,151 23.01.09 0.60 22.01.10  12.00 1500 - EYEyEs
10TC-2 100.50  0.00 10.63 -0.95 494 484 047 2511.08  11.50 1200 - o el e
Mpon3BoACTBO NPOAYKTOB NUTaHUS M HAaNUTKOB
AnagyLwkuH-2 9715 020 15.04 -16.79 912 899 25.11.09 1.38 231111 12.30 1000 0.53 B
Antar-1 96.00 200 19.11 -245.12 1327 1,314 0.96 30.06.09  14.00 150 0.00 -]
Aprect-1 99.50 0.00 11.90 0.13 608 598 0.87 29.04.09  11.00 600 - =[]
BopoguHo-1 99.80  0.00 10.99 0.10 515 503 17.06.09 0.95 16.12.09  10.50 2500 - -]
BpasepcK-1 100.50 0.00 14.75 -0.42 905 894 19.12.08 0.51 2512.09  15.00 500 - —/-/-
BB[-2 10118  0.00 8.65 0.00 256 241 2.22 15.12.10 9.00 3000 - BB-/Ba3/ --
BBI-3 101.09 004 7.87 -6.30 208 200 04.03.09 0.72 27.02.13 9.30 5000 101.09 BB-/Ba3/ --
BTK-1 98.12 0.00 18.59 2.44 1288 1,278 19.12.08 0.50 18.12.09  14.00 1000 - -]
[OT3K-2 99.95 022 1215 -649.89 664 652 19.06.08 0.03 18.06.09  10.50 1500 0.00 —/-]-
[epxasa-1 99.00 -0.05 21.53 55.07 1597 1,583 29.07.08 0.14 27.07.10  13.50 1000 0.58 -]
[omoueHnTp-1 9715  0.00 17.41 2.61 1169 1,159 08.01.09 0.56 08.07.10  11.50 1000 3.16 =[]
[bimKon6lp-1 100.70  0.05 11.40 -14.89 574 563 31.10.08 0.40 30.10.09  13.00 800 1.01 -]
VHTypucT-1 9890 040 9.88 -25.18 388 374 1.75 21.04.10 9.00 1000 297 —[-]-
Kapar-2 100.06 -0.09 13.75  196.26 823 811 24.06.08 0.05 221209  15.00 500  40.72 -]
MwkosiH-2 10050 0.00 11.73 -0.13 586 573 13.08.09 1.10 07.02.13  11.90 2000 - EYEyEs
MKX-2 98.99 -0.19 1597 19.25 1010 997 112 25.08.09  14.50 1000 -]

HaryplpoaykT-2 99.77 018 1528  -21.41 945 932 0.93 16.06.09  14.50 1000 23.94 EYEES
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Hoparekc-1 653 642 040  31.10.08 e
HyTtpunBect-1 100.10  0.00 11.33 0.47 549 537 0.94  09.06.09 9.55 1200 - B/--/--
0X3-1 99.78  0.00 15.49 0.05 958 945 1.32 18.11.09  14.50 900 - /-]
OuvakoB0-2 9968 -012 9.83 48.05 421 409 0.28 19.09.08 8.50 1500 - /-]
MapHac-M-2 89.00 -249 2119  245.08 1527 1,514 19.11.09 1.35 171111 10.80 1000 0.03 e
Muepom-1 99.98 0.00 13.37 -0.02 772 761 23.10.08 038 220410 13.00 1000 - EYEYES
PecropaHTc-2 100.06 0.06 9.26 -101.83 374 360 0.07  02.07.08  10.00 400 - e
PecropaHTc-3 100.00 -0.13 12.35 14.85 652 640 29.05.09 095  26.11.10  12.00 1000 - EYEVES
Petan-1 98.00 0.00 14.59 2.59 890 879 10.12.08 049  09.12.09 9.90 1000 - [
Pocr-NaiiH-1 10015  0.02 11.05  -28.05 561 537 10.07.08 0.09  08.07.10 12.75 1000 8.77 =f=-
PycTekcTunb-2 9946 170 14.08 -329.04 835 823 058  05.03.09 12.75 550 0.79 - f -]
PycTekctnnb-3 99.08 -0.72 15.81 65.07 991 978 126 20.10.09  14.50 1200  39.63 EYEVES
CAH-2 9940 0.00 8.71 0.12 283 271 1.13 13.08.09 8.00 4000 - e
Cureprua-1 10025 -0.08 12.05 21.15 640 629 221008 038 220409 1250 1000 = =f=-
CuHeprua-2 99.74 012 1139  -2212 565 555 22.01.09 060 220710  10.70 2000 - - f -]
CnaprakT[}-2 100.08  0.00 16.50 -0.07 1061 1,048 22.09.09 118 220311  16.00 1000 - EYEVES
Tanocro-1 9845 045 1256  -68.95 677 668 0.72  06.03.09  10.00 1000 - [
YepemyLukn 10110  0.00 11.96 -0.55 617 608 070  02.03.09 13.30 700 = =f=-
Yepkuaoso-1 100.00 0.00 9.04 -0.03 320 309 02.06.09 09  31.05.11 8.85 2000 6.00 e
OpkoHnpoa-1 98.90 0.00 16.87 4.94 1126 1,113  11.09.08 0.26 10.09.09  12.00 1200 297 EYEYES
FOHMMMAK-1 96.50 050 13.24  -47.82 735 722 08.09.09 118  06.09.11 9.75 2000 - o e
PervoHanbHble U MyHULMNANbHbIE
Anrapck-1 10250 0.00 8.63 -3.88 294 284 045  21.11.08  14.00 75 - /-]
BalukopTocTaH-5 100.10  0.00 8.09 -0.04 218 205 135  04.11.09 8.02 1000 - BB+/Ba1/ --
BalukoprocTaH-6 99.12 -0.30 859 14.27 249 236 230  30.11.10 8.02 1500 - BB+/Ba1/ --
Benrop.06r.-2006 98.00 0.00 885 0.04 262 249 2.96 19.10.11 7.88 1020 - [
Benrop.o6n.-3 99.30 -0.15 899 743 290 276 221 10.11.10 8.38 2000 - EYEYES
Benrop.o6n.-5 93.06 -0.39 10.15 11.28 369 364 4.1 14.05.13 8.23 1500 - e
Bonrorp.o6n. 100.98  0.02 9.02 =347 321 308 0.80 11.06.09  10.99 300 - BB/ -/ --
Bonrorp.o6n.-1 100.54 -0.04 898 6.26 329 296 0.49 17.06.10  11.00 700 - BB-/-- [ --
Bonrorp.06n.-3 98.04 014 943 -8.05 342 328 1.83 19.05.10 8.10 550 - BB-/--/ --
Bonrorp.obn.-4 100.00 0.00 8.09 -0.03 193 176 2.55 15.05.12 8.15 1000 - BB-/-- /-
Bonrorpap-1 100.00 0.00 947 0.09 392 378 0.11 17.07.08 9.20 450 - -/
Bonrorpag-2 10115  0.00 8.70 -0.18 277 263 142 21.12.09 9.40 600 - e
BopoHex.06n.-2 103.05 0.00 9.02 0.77 318 306 0.95 18.06.09  12.00 500 = =f=-
BopoHex.0bn.-3 101.28 -0.15  9.99 6.00 383 368 259  27.06.11  10.25 500 - - f -]
BopoHex.o6n.-4 105.00 0.00 8.69 -0.06 239 2271 3.31 25.06.12  10.00 1000 - =[]
MpkyT.06n.31-1 100.08 -0.18  8.56 24.81 276 257 0.74 17.12.09 9.00 780 - B+/ -/ -
WpkyT.06n.31-2 9985 -0.15 8.03 42.49 237 226 038  23.10.08 7.50 180 = Bt/ ~/--
WpkyT.06n.31-3 9840 004 867 -3.11 218 257 1.21 24.11.10 7.25 2040 - B+/--/--
WpkyT.06n.31-4 98.98 -012 855 9.95 262 247 138 26.05.10 7.75 600 - B/ -- [ --
MpkyT.061.31-5 99.50 0.00 8.82 -0.02 287 261 153 26.10.11 8.70 2200 - B+/ -/ -
WpkyT.06n.31-6 10145 0.00 873 -0.09 266 243 211 22.11.12 9.20 3572 - Bt/ ~/--
KasaHb-6 99.87 -0.02 836 1.84 248 235 118 29.08.09 8.00 2300 0.58 /-]
KasaHb-7 10030 010 885  -21.51 315 304 050  23.12.08 9.18 1500 - EYEYES
Kanmblkus-1 100.50  0.00 11.72 -0.08 568 553 1.98  24.08.10  11.50 300 - /-]
Kanyx.o6n.-3 97.38 -0.02 10.18 0.51 384 373 349 291112 9.15 1000 - -/
Kapenus-1 9949 000 833 -0.01 238 228 1.51 02.06.10 7.90 500 - -- [ - [BB-
Kapenus-11 101.50 -1.50 9.61 47.70 330 319 3.33 10.05.12  10.00 800  39.80 --/-- /BB-
Kapenus-2 97.78 0.00 9.17 0.03 309 298 2.15 14.04.11 8.07 1000 - -- [ - |BB-
Kupos.obn.-1 100.00 0.00 8.65 -0.52 293 283 053  22.12.08 8.39 140 - -- [Ba3/B
Kupos.o6bn.-2 99.72  -0.02 9.0 3.54 330 313 0.78  24.09.09 8.45 405 - -- [Ba3/B
Knuh-3 98.00 0.00 10.51 0.10 446 432 202  25.08.10 9.10 300 - B/ /-
Komu-6 101.59  0.00 10.75 -0.26 469 454 2.09 14.10.10  12.50 700 - -- [Ba2/BB-
Komu-7 100.82 -0.01 863 0.16 217 212 409 221113  10.00 1000 - -- [Ba2/BB-
Komm-8 9224 0.00 8.81 -0.01 223 220 528  03.12.15 8.00 1000 - -- [Ba2/BB-
Koctpom.o6n.-5 9593 1.02 1077  -38.08 451 437 305 201212 8.50 3000 9.60 = f=]-
KpacHogap Kkp.-2 99.10 0.05 9.08 -5.16 323 311 19.06.09 0.98 14.12.12 8.00 1500 - BB-/ -- /BB
KpacHosp.kp.-3 9948 0.00 7.81 1.58 218 206 032  01.10.08 6.00 1500 - BB+/-- /BB
KpacHospck-5 100.06 0.06 744  -15.98 179 168 0.36 18.10.08 7.50 1000 - e
KypraH.06n.-1 99.11  0.00 10.26 0.16 433 419 1.4 17.12.09 $) 23 500 = =[]
Jlen.o6n.-2 11340 0.00 8.16 -0.52 210 193 209 081210  14.01 800 - BB-/ -- /B+
Jlen.o6n.-3 11650 0.00 9.08 -0.10 256 250 457 061214 1250 1300 - BB-/ -- B+
Jinneuk.06n.-4 98.85 0.04 8.71 -2.07 267 248 1.99 19.07.11 7.95 1500 1.09 -- | -- [BB-
JInneuk.o6n.-5 9750 0.00 859 0.20 256 241 1.94 15.07.10 7.10 500 = = [--/BB-
Jinneuk-1 100.00 0.00 7.63 0.03 172 159 1.30 14.10.09 7.50 300 - - f -]
Jinneuk-2 100.00 0.00 9.20 0.01 311 296 2.21 14.12.10 9.00 300 - EYEYES
MarapgaH-6 100.70  0.00 8.64 -2.56 304 291 0.27 15.09.08  11.00 450 - /-]
Marapan-7 99.80 0.00 10.50 0.02 449 435 182  31.06.10  10.00 360 - /-]
Mapuit 3n-5 97.90 -0.30 11.00 36.90 517 506 093  23.05.09 8.25 500 - e
MO-4 10345 0.02 7.06 -3.35 124 114 083  21.04.09  11.00 9600 1.00 BB/Ba2/ -
MO-5 104.13  -0.02 7.65 0.81 166 152 1.68  30.03.10  10.00 6000 2.86 BB/Ba2/ -
MO-6 10230 -0.34 824 13.75 209 195 2.57 19.04.11 9.00 12000 1.02 BB/Ba2/ --
MO-7 98.22 0.02 856 -0.57 202 200 4.73 16.04.14 8.00 16 000 - BB/Ba2/ -
Moc-36 102.00 0.00 6.17 -1.87 46 36 0.50 16.12.08  10.00 460 - BBB+/Baa1/BBB+
Moc-38 107.87 -0.86 6.71 36.01 61 46 223 261210  10.00 5000 - BBB+/Baa1/BBB+
Moc-39 106.26  0.06 6.61 -1.28 6 3 482 210714  10.00 10 000 -- BBB+/Baa1/BBB+
Moc-41 102.80 015 6.83 -8.14 79 64 1.95  30.07.10  10.00 8729 1.00 BBB+/Baal/BBB+
Moc-44 10403 -0.12 7.03 2.09 45 41 533 240615 10.00 20000 1040 BBB+/Baal/BBB+
Moc-45 102.67  0.00 7.39 -0.20 107 95 340  27.06.12  10.00 2893  15.40 -- [Baa1/ -
Moc-46 101.88 -0.06 6.65 5.37 79 67 1.08  25.07.09  10.00 8235 -- BBB+/Baa1/BBB+
Moc-47 101.70 -1.40 649  164.81 67 57 086  28.04.09  10.00 10 000 3.05 BBB+/Baal/BBB+
Moc-49 101.05 0.00 7.50 -0.02 84 82 6.41 14.06.17 8.00 1714 - BBB+/Baa1/BBB+
Moc-50 102.60 0.00 7.28 -0.05 103 90 3.04 18.12.11 8.00 3291 - BBB+/Baa1/BBB+
Hwxerop.o6n.-2 100.98 022 734  -58.78 168 157 040  02.11.08 9.74 750 - -- /Ba2/BB-
Hwxerop.obn.-3 99.60 007 845 -3.64 236 219 224 20.10.11 8.45 2000 - -- [Ba2/BB-
Hwxerop.obn.-4 9964 018 8.63 -1.57 245 228 2.67 17.11.12 8.50 2700 = -- [Ba2/BB-
Hosoc6.06n.-14 98.60 0.00 9.12 0.05 307 291 203 241210 8.39 2000 - --/--1BB
Hogocu6.06n.-5 100.06 0.00 7.93 -0.06 214 197 0.74 15.12.09 8.00 2188 - --/--[BB
Hosocnbupek-3 104.90 0.00 7.40 -1.10 155 142 1.02 14.07.09  12.00 1000 - BB-/-- /-
Hosocubupcxk-4 10020 0.10  8.61 -5.41 259 244 1.87  24.06.10 8.50 1500 - BB/ -/ --
HornHck-2 100.00  0.00 10.48 0.01 461 448 113 21.08.09 10.25 500 - e
0OanHLoB0-2 100.02 -0.26 10.59 53.79 488 477 053 241208  10.25 350 - /-]
Mens.obn.-1 100.90 0.00 8.56 -0.39 275 258 0.81 13.10.09 9.45 800 - --/-- /BB
MeH3.obn.-2 102.38  0.00 8.64 -0.21 262 247 183  26.11.10 9.85 1000 - --/-- /BB

Camap.obn.-2 98.50 0.00 7.76 0.07 170 156 208  09.09.10 6.82 2000 - BB/Ba1/ -



Cawmap.obn.-3 9965 015 7.95 -5.59 174 161 2.84 11.08.11 7.60 4500 5.98 BB/Ba1/ -
Cawmap.obn.-4 96.50 012 824 -3.88 191 181 349  20.06.12 6.98 5000 19.30 BB/Ba1/ -
Caxa(fkyT) 97.56 -0.19 8.85 bi32 241 235 4.01 11.04.13 7.95 2500 - B+/ -- /BB-
Teep.obn.-5 99.55 0.00 9.21 0.70 352 342 0.48 30.11.08 7.95 800 - el e
Tomek.06n.-3 98.15 0.00 8.80 0.47 297 281 0.89  09.11.09 7.00 900 - B+ /-
Tomck.06n.-4 97.66 -0.10 8.46 6.04 245 222 184  26.12.11 7.00 1000 - B+/ -/ -
Tomck.06n.-5 98.68 0.00 8.01 -0.01 173 159 3.20 17.12.12 8.00 1400 - Bt/ -/ -
TomckAam-1 98.42  0.00 10.39 -0.26 445 430 142 20.05.10 9.00 350 - el el
Tynbck.06.-1 10025 -0.14 850 15.15 265 258 1.01 28.06.09 8.50 1500 - EYEYES
Yamyptus-1 99.99 019 837  -36.99 265 255 0.54  27.12.08 8.20 1000 0.50 o el
Yamyptus-2 9638  0.01 10.03 -0.24 371 360 342 10.07.12 8.40 1500 - [
Yha-2006 99.70 -010 8.78 747 285 270 1.41 18.12.09 8.38 500  31.41 BB-/-- /-
Xabap.kp.-6 99.90 000 746 -0.02 161 146 1.01 24.11.09 7.50 700 - EYEYES
Yebokcapbl-1 99.00 0.00 10.31 0.20 445 433 1.06  20.07.09 8.99 250 - o el
Yysaluma-4 103.52 002 7.84 -4.20 203 194 077 27.03.09 1233 750 5.18 -- [Ba2/ --
Yysawma-5 9730 012  9.09 -4.85 291 278 2.72 05.06.11 7.85 1000 0.78 -- [Ba2/ --
YyBaLuma-6 97.00 000 872 0.01 241 230 3.34 17.04.12 7.99 1000 - -- [Ba2/ --
Akytns-10 100.05 -0.38 1041 1257.41 490 479 0.03 17.06.08  12.00 800  27.01 B+/ -- /BB-
Akyna-34003 10042 -0.04 892 1.83 275 261 264  26.05.11 8.80 2500 - =/
Akytna-6 101.97 -0.63  8.67 52.73 277 260 1.25 13.05.10  10.00 2000 0.35 B+/ -- /BB-
Axytna-7 9744 094 875  -26.93 233 225 3.88 17.04.14 7.80 2500 22.32 B+/ -- /BB-
AHAO-1 10080 020 478 -133.72 -79 93 0.16 03.08.08  10.00 1800 0.00 BB+/ - /--
Ap.obn.-4 10211 002 7.84 1.08 200 189 094  26.0509  10.00 1000 EYEVES
Ap.obn.-5 99.82 -0.02 7.96 4.89 224 214 0.55 30.12.08 7.50 500 - ol el
AAp.obn.-6 96.75 -0.02 8.79 0.86 270 255 221 19.04.11 7.50 1500 - =[]
Ap.obn.-7 98.22 -010 8.85 7.05 290 275 1.50 30.03.10 8.00 3500 - -]
Apocnasnb-1 98.97  0.00 10.47 0.40 462 446 0.96 17.12.09 9.00 400 - e
Arplpynn-1 98.00 0.00 15.06 0.63 923 912 0.91 20.06.09  12.00 400 - S
Arpukallll-1 99.75 -0.15 14.14 13.69 825 812 122 29.09.09  13.50 1000 - EYEVES
Arpokom-1 98.00 0.00 14.39 2.07 868 857 231208 052  21.06.11  10.00 1500 - ol el
AlpoCoto3 99.77  0.00 14.24 0.70 841 830 0.91 21.05.09 1328 500 - =[]
Arpoxong-1 99.68 -0.02 16.50 30.34 1096 1,081 18.07.08 0.11 24.07.09 1275 1000 - el e
Apkapa-1 100.01  -0.01 13.05 15.79 753 740 0.06  28.06.08 13.20 360 4.66 EYEYES
Apkapa-2 9940 -0.10 14.84 20.39 911 899 056  20.02.09  13.31 560 0.00 o el
Apkapia-3 99.68 018 15.07  -60.80 944 933 02.10.08 0.32 31.03.11  13.65 1200 /-]
Apkapa-4 100.00 15.56 - 979 966 27.0509 096  23.05.12  15.00 1500 - -]
BenrpaHkopwm-1 99.50 0.00 18.29 2.39 1269 1,256 02.09.08 024 021208  15.00 700 - EYEYES
Ben®perar-1 99.75 -020 16.44 46.52 1074 1,063 11.12.08 0.49 17.12.09  15.00 1000 - o el
Mupatopr-1 9940 010 1529  -59.31 972 957 07.0808 017 020812 11.25 2500 0.32 /-]
MuTnaHa-1 100.30 -0.03 15.35 4.83 957 948 17.02.09 0.67 16.02.10  15.00 1000 - el el
Moccenbnpom-1 9926  0.00 14.52 1.13 882 871 0.49 12.12.08  12.50 1000 - EYEYES
HacTiowa3K-1 99.85 0.00 17.08 30.70 1157 1,145 20.06.08 0.04 18.12.09  12.50 1000 o el
Oro-arpo-2 98.57 -0.21 15.90 40.03 1016 1,004 0.61 25.02.09 12.95 1020 0.07 /=]
Oro-arpo-3 99.50 -049 21.07 737.21 1554 1,540 04.07.08 0.07 09.07.10  13.50 1500 - ol el
MABA-2 102.00 -0.02 10.55 2.39 473 462 04.05.09 086  21.10.11  12.50 1000 1.97 =[]
Paarynsain-2 100.95 -0.15 10.99 19.96 518 509 31.03.09 079  27.09.11  12.00 2000 2.02 -]
Pasrynsain-3 99.83 -0.02 11.49 2.78 568 560 20.03.09 0.76 16.03.12  10.99 3000 gl 48 EYEVES
Pycarpo-1 100.03 0.00 8.26 -1.36 272 257 0.12 19.07.08 8.50 1000 ol el
PycMacna-2 98.09 -0.06 19.58 27.67 1395 1,383 02.10.08 032  29.03.12  12.50 1000 =[]
CaxapKo-1 99.20 -0.02 15.15 1.78 924 911 1.33 10.11.09  14.00 2000 0.25 -]
Coppyxectso-1 96.88 -1.62 13.40 14237 749 736 130  22.10.09 1045 2500 - e
Apkren-1 99.70  0.00 14.96 6.70 942 927 18.07.08 0.11 17.07.09  12.00 140 - S
Apkren-2 100.00  0.00 14.19 -0.32 819 803 12.04.10 167  09.0412 13.75 1000 - =/
BonraTen-2 100.01  0.00 8.34 -0.23 265 255 02.12.08 0.49 30.11.10 8.20 3000 - BB-/ -- /IBB-
BonraTen-3 101.50 090 7.54  -68.18 161 143 1.41 30.11.10 8.50 2300 2842 BB-/ -- /BB-
BonraTen-4 10045 0.00 7.83 -0.08 195 182 08.09.09 1.18 03.09.13 7.99 3000 BB-/ -- /1BB-
[JansCaasb-2 101.32 000 825 -0.17 225 211 02.06.10 1.80 30.05.12 8.85 2000 - -[--/B+
[anbCas3b-3 10068 048 7.79  -70.16 199 188 0.73 03.06.09 8.60 900 - - |- [B+
MITC-4 9945 -0.05 7.90 6.49 208 198 086  22.04.09 7.10 1500 - BB-/Ba3/ --
MITC-5 99.01 0.00 8.51 0.46 270 259 26.05.09 0.83  25.05.10 7.10 1200 - BB-/Ba3/ --
Paauoret-1 99.68 040 13.19 -193.67 760 746 022  27.08.08 11.45 600 - EYEYES
Paguonet-2 101.11  0.00 16.06 -0.23 1017 1,004 23.09.09 119  23.03.11  16.50 1000 o el
C3T-3 100.00 -0.02 8.88 1.27 282 267 208  24.02.11 8.60 3000 5.00 BB-/ -- /BB-
C3T-4 98.70  0.08 892 -3.50 280 262 242 08.12.11 8.10 2000 19.74 BB-/ -- /IBB-
Cn6Ten-6 100.10 012 756  -46.74 195 182 18.09.08 0.28 16.09.10 7.85 2000 - - /--[B+
Cn6Ten-7 100.30 -0.50 8.48 57.85 264 254 0.93  20.05.09 8.65 2000 6.52 - |- [B+
Cucrema-1 101.00 0.00 820 -0.24 240 232 120309 074  07.03.13 9.45 6000 283.47 BB-/Ba3/BB-
CMAPTC-3 100.15 -0.11  13.87 37.44 825 813 30.09.08 032  29.09.09 14.10 1000 0.01 -]
TatTenekom-4 10042 005 897  -13.67 331 320 06.11.08 042  01.11.12 9.88 1500 - =[]
YpCI-6 100.10  0.00 8.12 -0.13 243 233 20.11.08 0.46 17.11.11 8.20 2000 - BB-/ -- [B+
YpCU-7 10043 003 7.94 -4.40 214 205 17.03.09 0.76 13.03.12 8.40 3000 - BB-/ -- B+
YpCh-8 10162 012  8.80 -7.94 281 267 07.04.10 1.70 03.04.13 9.60 2000 - BB-/ -- B+
LlentpTenerpach-3 100.03  0.00 10.06 -0.04 426 416 0.78  01.04.09 9.75 700 - /-]
L[TK-4 106.50 -0.08 8.17 5.75 230 217 1.1 21.08.09  13.80 5623 6.55 B+/-- /B
L[TK-5 100.00 0.00 8.16 -0.46 257 243 02.09.08 0.24 30.08.11 8.09 3000 4.00 B+/--/B
FOTK 13 (CLN) 98.75  0.00 10.64 0.00 480 469 04.06.09 0.96 04.06.13 9.00 3500 o el
OTK-3 99.80 001 864 -0.67 274 261 1.28 10.10.09 8.50 3500 - B-/B1/ -
OTK-4 10145 0.00 8.68 -0.46 285 266 0.90 09.12.09  10.00 3250 - B-/B1/--
OTK-5 9749 0.04 9.16 -2.23 314 300 02.06.10 1.88 30.05.12 7.55 2000 1845 B-/B1/ -
[BTT-1 98.85 -1.00 1295  171.52 720 710 03.02.09 0.64 03.08.10  10.75 1000 - S
K[ Asua-1 100.76  -0.05 14.19 12.73 854 842 221008 038  21.0410  16.00 1000 2.71 EYEVES
MMK T®-1 100.00 -0.10 11.54  113.00 600 586 0.09 10.07.08  11.50 650 1.00 e el
MocTpAsT®-1 99.85 -0.18 13.32 14.97 742 7271 221209 1.26 181212 12.80 7500 5.29 CCCH/ -/ -
PX[ 12 100.50 0.00 8.32 0.00 233 209 1.68 30.06.12 8.38 7818 - BBB+/A3/BBB+
PX[-3 10221 018 6.86 13.23 93 79 143  02.12.09 8.33 4000 5.21 BBB+/A3/BBB+
PXI-5 10025 0.01 6.34 -1.81 59 50 0.61 22.01.09 6.67 10000 6142 BBB+/A3/BBB+
PX[-6 100.76  0.04 712 -1.72 103 89 2.26 10.11.10 7.35 10000  25.39 BBB+/A3/BBB+
PX[-7 10200 0.00 7.14 -0.01 73 67 3.83 07.11.12 7.55 5000 6.12 BBB+/A3/BBB+
Cnbupe-1 98.08 -0.62 1446  116.74 872 862 20.01.09 0.60 17.07.12  10.70 2300 4.51 EYEYES
TpaHcaapo 98.80 -0.24 12.93 41.94 717 708 0.64 05.02.09  10.66 2500 0.00 o el
TpaHcKoHT-1 101.08 012 809  -18.21 230 221 03.03.09 072 @ 26.02.13 9.50 3000 - /-]
Yctb-Jlyra-1 98.85 -0.05 11.08 3.69 513 499 1.56 11.02.10 9.90 600 - el el
OiptOHMOH-1 9412 -0.65 18.39 82.81 1255 1,242 0.99 10.11.09  11.00 1500 11.54 EYEES



[HonroBoi
MHCTPYMeHT

WUsm. -
. - - CraBka O6bem O6Bem KpeautHbI#
LieHa 3a [foxoa- WU3m.3a HomuHanbHbili  Z flara [liopa Para “
: feHb HOCTb  fieHb cnpan cnpan ocepTbl LMA NoOraweHus KynoHa BbiNycka TOProB (S&’)P‘?Iv\ln?:c!ry'sl
Hom"u:;na n.n. % 6.n. 6.n. 6.n. % MIH.py6. MIH.py6. Fitch)
OiptOHPP-1 1818 1,807 20.11.08 0. 16.12.10 -]

10Taiip-2 9929 000 1189 051 610 601 072 100309 1040 1000 = ===
10Taiip-3 9920 -037 1236  79.94 666 655 161208 0.50 141210 1040 2000  0.01 ]
®unHaHCcOBbIE
ABH AMPO 10 9812 010 743 626 113 100 175 290310 600 2500 = AA/AaTIAA
AGconioT-2 9980 000 1164 1431 611 598 006 300608 800 1000 - — /Baa3/A-
ABTOBa3b-1 9982 005 1419 1795 857 845 03.10.08 032 020410 1295 800 0.12 SicaallE
AUXKK (KO)-2 9700 033 1067  -16.60 459 439 220 230811 900 1000 - By iy
AVKK Arrait 9999 000 1174  -0.01 575 561 167 130440 1125 300 = ===
AVDKK-1 10185 000 747  -2.29 147 137 048 011208 11.00 1070 - — I3 -
AUKK-10 9480 015 929  -2.96 267 265 578 151118 805 6000  3.80 ~ I3~
AVDKK-11 9538 000 926 002 262 259 617 150920 820 10000 - — I3 -
AVDKK-2 10518 000 774 050 179 165 151 01.0210 11.00 1500 - = IA3]=
AVDKK-3 10275 0.05 7.87 3.03 191 172 157 151040 940 1575 - — I3 -
AVDKK-4 10180 000 837  -0.05 210 198 315 01.0212 870 900 = ~ I3
A/DKK-5 9665 000 864 007 234 223 333 151012 735 2200 - — I3 -
AVDKK-6 9500 000 891 0.04 244 239 418 150714 740 2500  5.70 = IA3]=
AVDKK-7 9425 022 916 517 260 257 502 150716 768 4000  10.18 — I3 -
AVKK-8 9455 000 9.1 0.04 257 253 471 150618  7.63 5000 = ~ I3~
A/DKK-9 9338 001 916  -0.15 259 256 504 150217 749 5000 - — A3/ -
AK BAPC-2 9985 000 839 0.3 265 255 061 220109 800 1500 248 - [Ba2/BB
AkGaHK-1 9976 021 1467  -62.31 902 891 231008 038  23.0409  13.60 600 - —f ]~
AnbSHCOMH-1 99.89 000 901 0.03 209 284 230610 1.84 200612 876 3000 = B+/Ba2/BB-
Bark Mockebi 09 9868 000 840  0.00 247 234 140 251109 725 5000 - -- /Baa2/BBB
Bak Mockebl-2 10050 000 747  -0.39 141 132 06.0209 065 010213 785 10000 = -- [Baa2/BBB
Batk Coi03-2 10114 008 879  -26.92 316 305 041008 033 051009 837 2000 2534 BIB1/ -
Bark Coto3-3 10005 005 1027  -6.41 444 434 27.0409 086 020511 1010 2000 - B/B1/ -~
Bank Coto3-4 10016 000 963  0.00 386 377 180209 068 230211 970 3000 - B/B1/ -
BMo-1 9811 031 1523  -53.32 946 937 066 120209 1150 500 = S
BEPP 10290 000 793 042 203 190 126 11.10.09  10.00 575 - - /Baad/ -
BYIA AVDKK-A 10008 000 868  0.04 286 270 3007.09 085 150615 850 9440 = ~ I3~
Bo3poxerue-1 9900 -095 980 6334 383 369 161 030310 895 3000 - -~ /Bad/ -
‘13°CT°““"'”3"°"”3°°' 10095 057 1295  -84.62 715 707 180309 075 17.0310 1395 1500 - B3/
BT6 09 9996 000 745  0.00 134 124 082 130409 700 10000 - BBB+/Baa2/BBB+
BTB 24-1 10022 002 762 580 198 187 081008 034 051011 820 6000 221 BBB+Baa2/BBB+
BT6 24-2 10012 005 762  -7.96 186 176 10.0209 066 050243 770 10000 - BBB+/Baa2/BBB+
BT6 24-3 100.00 - 835 = 244 233 03.06.09 098 290513 818 6000 = —/=/=
BTE-4 10090 000 771 042 191 182 076  19.0309 880 5000 - BBB+/Baa2/BBB+
BTE-5 10065 009 805  -11.58 223 213 230409 085 171013 860 15000 500.25 BBB+/Baa2/BBB*
BTE6 9980 011 7.84  111.66 230 215 16.07.08 041 060716 575 10000 - BBB+/Baa2/BBB+
BTE-MuanHr-1 10011 000 817 090 249 239 131108 043 061114 820 8000 460  BBB+ -/BBB+
Fa3baHk-1 10005 000 1062  -0.28 493 483 047 251108  10.50 750 - — B2/ -
Fasnpomb 10 10012 000 728 0.0 131 17 160 220210  7.25 10000 = BBB-/Baa2/ -
Fasnpomb-1 9705 055 854  -2500 241 227 239 270111 740 5000 359 BBB-/Baa2/ -
Fasnpomb-4 9960 -0.63 847 14855 219 269 20.11.08 046 151112 740 20000  0.37 BBB-/Baa2/ -
Fasnpomb-5 10022 000 7.02  -0.30 133 123 27.11.08 047 221112 740 20000 - BBB-/Baa2/ -
Fnobakc-1 9690 -0.08 1174 574 577 563 163 150310 1000 2000 = =[=/=
FnoBakc-Guk-1 9850 -150 1754  204.66 1172 1,162 240409 084 260411 1500 4000 - iy oy
[MB-Vnotexa-1 9725 000 962 0.4 354 328 216 201236 800 2157 - - [Baa2/ -
[enbtaKpeaut-1 10050 0.00 6.84 -0.13 91 78 1.44 01.12.09 7.09 1500 - -- [Baal/ -
EGPP 10 9996 000 649 003 38 24 236 204210 650 2000 ~ | AAA/AGa/AAA
EGPP 12 9644 000 742 000 81 7 334 140212 600 2000 ~  AAA/AGa/AAA
EBpokoMMepL-1 9890 -0.38 1469  81.88 899 883 19.1208 051 181209 1200 1000  0.99 /B2~
EBpoKoMMepL-2 9950 043 1713 5452 1130 1,118 110609 093 100610 949 3000 - — B2/ -
EspokommepL-3 9825 115 1338 24502 767 756 19.1208 051 180610 948 3000 = ~ /B2l -
EspokommepL-5 10055 017 1569  -25.91 990 981 17.0309 074 150311 1600 5000  0.14 — B2/ -
KAnOuHB-1 10016 0.00 1059  -1.20 488 478 052 191208 1050 500 = SEBE
KK-1 9994 006 1710 1359 1140 1,129 181208 050 241209 1600 1000  0.34 By
3eHuT-2 9965 015 908  -2343 331 32 068 160209 839 2000 = - /Ba3/B
3eHuT-3 10080 013 917  -15.70 334 324 130509 091 091111 990 3000 040 - /Ba3/B
3ennT-4 10036 001 886 3.6 323 312 041008 033 060410 990 3000 24.94 - /Ba3/B
VAXC PX-1 10000 000 1146  0.03 538 522 217 081210  11.00 380 - By
WnectToprb 10010 000 1013  -0.35 448 437 035 141008 10.25 350 = ===
WHTexBark-1 9980 000 1366 254 810 796 310708 015  30.07.09 1210 500 - [ ]
KBPeHKan 08-2 9988 000 11.09  -0.10 546 535 032 041008 1050 3290 = B-/B1/B-
KBPeHKar-1 9975 017 1171 -74.45 612 598 02.09.08 024 020310 1045 2000 - B-/B1/B-
KBPeHKan-2 9995 000 1203  -0.05 621 612 140409 082 040412 1166 3000 - B-/B1/B-
Kezp-2 9942 000 1343 0.2 754 741 147 150909 1230 1000 - — B2/ -
KuT 10026 000 970  -0.07 400 389 051 181208 10.00 2000 = CCC+B2! ~
KUT-2 10025 -005 917  17.59 356 343 17.09.08 028 230310 1000 2000 - CCC+B2/ ~
KMB-Barik-2 9947 000 974 073 405 395 031208 049 301141 775 3400 1451 BB
KpeawT EBpona-1 9900 000 1461  10.78 905 890 06.08.08 0.6 030210  7.94 3500 - - /Bal/ -
Toko-Batik 09 9800 0.00 1281 0.53 695 682 106 2407.09 1050 3000 = - B2/B
Macrepb-3 10007 002 1166  -537 506 586 03.1208 049 301111 1150 1200 4503 ~/-/B
MBPP-2 100.85 -0.06 10.81 8.12 500 491 020409 078 280313 11.50 3000 - S
MBPP-3 10002 -0.08 1034 957 452 442 280409 086 230413 1000 3000 - — /B1/B+
MOM-Bakk-3 10005 -0.06 844  19.32 282 270 021008 032 011009 850 6000 = BB/Ba1/BB
Mengenp-1 9995 000 1366  0.04 806 793 03.09.08 024  01.0910 12.80 750 - Yy
MexTTpomb-1 10118 000 7.88  -0.97 216 206 27.1208 053 030118 995 3000 = BB-/B1/B
M3 Ba-1 9900 000 1280  0.08 688 674 136 17.11.09 1165 800 - Y-
MVIA-2 10010 -001 823 541 266 252 017  09.0808 860 1000 = —[Ba2/ -
MVIA-3 9958 -042 884 6501 305 297 260209 071 240212 795 1500 - - /Ba2/ -
MVIA-4 9980 005 948  -429 358 344 08.10.09 126 011045 900 2000 = - /Ba2/ -
MKB-2 10062 -020 1111 2254 57 516 096 040609 1150 1000 - —B3/B
MKB-3 9972 000 1036 045 466 455 17.1208 051 160610 955 2000 = - /B3B
MKE-4 10010 000 1163  -0.01 583 574 170309 075 150311 1150 2000  1.00 ~/B3/B
MITK-1 9725 000 1653 0.2 1067 1,055 105  2307.09 1290 550 = S
MMB-2 (IOnnKpeauts) 9950  0.00 846 0.7 270 261 066  11.0209 755 3000 - BBB/ — /A-
MOVIA-1 9300 000 1326 050 724 705 189 211210 900 1200 - —f= ]
MOVIA-2 10002 000 813  -0.02 203 183 231 070911 799 2700 - )]
MOWA-3 9850 0.0 11.09 1.83 539 528 13.1208 050 140614  7.75 5000 = ===
MOWTK-1 96.88 -047 1196 4328 606 593 124 260909 900 1200 581 B/—/~
MOWTK-2 9778 002 1230  -2.08 650 641 260309 078 260311 899 4000 - B/~ /-
Moit Gak-1 9986 021 1527 4375 956 945 052 261208 1450 300 070 — B3/ -

Moit BaHk-2 10012 -0.08 14.74 17.80 903 892 231208 051 211210 14.50 1000 - --[B3/ --
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Mockomub 10.12.08 -]
Mockomub-2 98.38 -0.14 1743 95.11 1185 1,171 19.08.08 0.20 15.02.11 8.40 3000 - -]
Mockomub-3 94.00 -0.04 15.80 6.78 996 983 17.06.09 0.96 12.06.13 8.70 5000 - -]
Homoc-7 100.10 0.00 9.35 0.06 351 339 0.96 16.06.09 9.25 3000 - -- [Ba3/B+
Homoc-8 10019 000 9.21 0.29 343 334 18.02.09 0.68 16.02.11 9.33 3000 - -- [Ba3/B+
H®K 08 99.65 0.00 12.22 0.00 665 651 0.18 16.08.08 9.75 1200 - B-/B2/ --
HOK-3 101.01  0.01 12.08 -1.78 626 616 28.04.09 0.86 03.05.11  13.00 2000 - B-/B2/ --
OMXKK-1 9425 0.00 11.70 0.18 549 534 2.82 21.02.12 9.24 1000 - —/-]-
OprpacbaHk 10010 0.00 5.92 -0.15 15 6 0.66 10.02.09 6.00 500 - - - IA-
OtkpbiTre-1 99.50 0.10 12.76 -25.65 709 698 0.42 11.11.08  11.00 200 0.00 -]
[NeTpokommepu-2 9890 -0.11 9.67 10.37 379 366 117 31.08.09 8.50 3000 - B+/Ba3/ --
TTNA AVKK A 9845 022 8.18 -15.15 222 199 1.57 15.02.39 6.94 1930 1.97 - IA3/ --
MPBB-5 96.80 0.00 34.91 50.43 2935 2,920 01.08.08 0.15 29.04.09 8.69 1000 - - [--B-
[MpomcB6-5 98.92 -0.05 940 6.52 356 346 21.05.09 0.93 17.05.12 7.99 4500 539.78 B+/Ba2/B+
M4PB-1 9844 0.00 15.53 0.97 974 965 11.03.09 0.71 09.03.11 12,50 1250 - -]
36 10312 0.00 10.09 -0.53 420 407 1.21 23.09.09 12.50 500 - —/-]-
PABOBatk 17 8710 -1.00 9.06 18.20 237 238 6.82 06.06.17 6.90 2000 - AAA/AaalAA+
PeruHc-1 100.83 0.00 11.79 -0.11 581 566 1.65 30.03.10  12.00 750 - -]
PMB 100.30  0.07 11.40 -21.41 574 563 26.10.08 0.39 27.0409  12.00 1000 - -]
Pocbark-1 99.74 016 8.24 25.96 247 238 0.67 15.02.09 7.70 3000 - BB+/Baa3/A-
Poccnst 6aHk-1 99.70  0.00 11.82 6.05 627 613 19.07.08 0.12 21.07.10 9.00 1500 - - [ - [B-
PCXB-2 9849 000 875 0.21 262 248 2.44 16.02.11 7.85 7000 - -- |Baa2/BBB+
PCXB-3 98.50 0.04 8.46 -2.60 250 236 18.02.10 1.60 09.02.17 7.34 10000 197.99 -- [Baa2/BBB+
PCXB-4 10025 0.03 7.52 -8.67 189 178 08.10.08 0.34 27.09.17 8.20 10 000 1.73 -- [Baa2/BBB+
PCXB-6 10059 -0.04 8.00 5.74 222 213 20.02.09 0.69 09.02.18 8.75 5000 10.06 -- |Baa2/BBB+
PTK-NnaunHr-5 99.00 000 929 0.15 338 317 1.35 12.08.10 8.35 1575 - -]
PycCraHa-5 99.28 032 11.55  134.26 595 582 11.09.08 0.26 09.09.10 8.50 5000 0.00 BB-/Ba2/BB-
PycCraHa-6 9841 001 10.87 -0.56 511 502 11.02.09 0.66 09.02.11 8.15 6000 10.83 BB-/Ba2/BB-
PycCrang-7 10120 0.00 10.81 -0.54 501 492 24.03.09 0.77 20.09.11  12.20 5000 0.90 BB-/Ba2/BB-
PycCraHp-8 99.40 -0.04 1017 13.43 453 441 17.10.08 0.36 13.04.12 8.25 5000 0.65 BB-/Ba2/BB-
PycduHaHc-1 10115  0.00 5.30 -142 -40  -50 0.49 02.12.08 7.65 1500 - BB+/Baa2/ --
PycduHaHc-2 98.72  0.00 10.51 1.61 481 471 0.49 02.12.08 7.50 1500 - BB+/Baa2/ --
PycdunHaHc-3 97.95 0.00 10.14 0.74 431 421 0.91 13.05.09 7.55 4000 - BB+/Baa2/ --
PyccuHanc-4 96.00 0.00 10.64 0.45 468 454 1.57 12.02.10 7.74 4000 - BB+/Baa2/ --
Pycb-bark-1 100.00 0.10 10.21 -14.19 441 432 0.76 19.03.09  10.00 1400 84.28 -- B2/ --
Pycb-Bark-2 99.82 0.00 10.51 1.07 493 479 22.08.08 0.21 22.02.10 9.50 2000 8.98 - IB2/ --
Cb 6aHk-1 99.00 0.18 11.15 -19.08 530 517 1.00 02.07.09 9.85 1500 0.99 -]
Cb 6aHk-2 100.00 0.00 12.31 0.82 647 635 12.06.09 0.94 11.06.10 9.50 1000 - —/-]-
CBs3b-baHk-1 98.38 020 11.31 -25.27 549 539 23.04.09 0.84 21.04.11 8.90 2000 - -- B2/ --
CesKasHa-1 99.70  0.00 10.16 -0.09 427 413 1.23 01.10.09  10.25 1000 - -]
CKB-baHk-1 99.97  0.00 13.13 0.97 729 717 18.06.09 0.96 24.06.10 9.75 1000 - -- IB2/B-
CnaslHBb-2 10025 0.00 8.98 -0.59 332 321 0.39 27.10.08 9.50 900 - --/B1/B
CobuHbaHK-1 96.13  0.00 16.21 1.31 1038 1,027 0.90 13.05.09  11.00 1048 - -]
ConugapHocTb-1 99.52 0.00 13.49 0.05 757 743 1.38 01.12.09 12,50 1000 - - IB3/ --
ConupapHocTb-2 99.90 0.02 14.87 -3.35 905 895 21.04.09 0.82 20.04.10  14.00 950 - -- B3/ --
Couropb-1 99.75 0.00 13.71 0.00 791 782 0.77 26.03.09  13.00 500 - CCCH/ -/ --
CIM6 6aHk-1 99.53 -0.51 25.66 176548 2014 2,003 19.06.08 0.03 22.06.09 9.00 1000 - -- [Ba3/B
Cnyptb-2 100.18  0.12 13.51 -28.99 782 771 04.12.08 048 31.05.12  13.25 1000 - -]
Tatorab-3 10042 -088 11.75  106.01 592 581 0.91 19.05.09  11.75 1500 0.44 -- B2/ --
Tatcorab-4 100.00 - 1172 - 573 560 02.12.09 1.42 01.06.11  11.40 1500 - -]
TKC baHk-1 9950 039 20.16 -122.91 1451 1,440 21.10.08 0.37 22.10.10  18.00 1500 0.14 -]
TpaHckanb-1 100.00 0.00 10.92 -0.06 508 497 0.94 01.06.09  10.50 800 - -]
TpaHcKpeauth-1 97.71 0.00 8.73 0.19 2711 256 1.85 15.06.10 7.29 3000 - BB/Bal/ -
TpaHcKpeautb-2 9843 0.00 9.1 0.47 327 314 16.06.09 0.97 12.06.12 7.28 3000 - BB/Bat/ -
TpaHc®uH-M-2 100.00 0.00 10.60 -0.29 502 488 15.08.08 0.19 10.08.12  10.50 1500 - -]
TypaHAnewm-1 100.13 000 7.78 -0.02 187 175 1.28 06.10.09 7.75 3000 - —/-]-
YBPuP-2 99.99 0.02 10.70 -28.93 517 503 03.07.08 0.07 02.07.09  10.25 1000  36.86 B-/B3/ --
Ypan/L-1 95.68 0.01 13.94 -0.30 803 790 1.32 28.10.09  10.00 1000 - -]
Ypancu6 09 (CLN) 98.00 0.00 13.49 4.59 770 759 0.62 28.01.09 9.75 2200 - - [ - [B+
Ypancu6-Nuannr-1 101.54  0.04 10.25 -4.63 441 428 24.06.09 0.97 291210  11.60 2700 5.95 - /- [B+
YPCA batk 10 98.10  0.00 10.62 0.00 466 452 1.58 26.02.10 9.12 5000 - --/Ba1/B
YPCA Batk 8 100.70  0.10 10.55 -13.36 473 463 16.04.09 0.83 09.04.15 1119 10 000 - -- [Ba3/B
YPCA BaHk-2 98.55 0.00 10.95 1.66 525 514 0.50 12.12.08 7.60 1500 - -- [Ba3/B
YPCA BaHk-3 99.99 -001 984 0.99 400 389 0.97 04.06.09 9.60 3000 7.12 -- [Ba3/B
YPCA baHk-5 9714 014 11.39 -5.55 517 504 2.90 18.10.11  10.05 3000 5297 -- [Ba3/B
YPCA BaHk-7 9718 020 10.58 -14.16 463 449 21.01.10 1.50 19.07.12 8.40 5000 712 -- [Ba3/B
®uHbunalp-1 100.00 0.00 10.24 0.04 422 407 1.85 05.07.10  10.00 3000 270.00 et
XK®B-2 99.05 0.10 10.60 -12.03 477 466 12.05.09 0.91 11.05.10 9.25 3000 0.48 B+/Ba3/ --
XK®B-3 99.90 0.02 10.17 -1.34 456 443 18.09.08 0.28 16.09.10 9.45 3000 8.49 B+/Ba3/ --
XKob-4 99.92 -0.09 10.57 217.76 493 481 15.10.08 0.35 12.10.11 9.95 3000 - B+/Ba3/ --
XK®B-5 10144 004 11.18 -5.46 537 527 22.04.09 0.83 17.04.13  12.50 4000 71.01 B+/Ba3/ --
XonaunHrK-1 100.00 0.00 15.55 0.33 986 974 10.12.08 0.48 09.12.09  15.00 350 - -]
LleHTpWHB-1 10012  -0.12  9.89 3112 422 411 10.11.08 043 11.11.09  10.00 1500 - - B1/ -
OkcnobaHk-1 100.02 -0.12 1126  267.59 574 562 24.06.08 0.05 29.12.09 11,50 1000 - - IB3/ --
OneKTpoHuka-2 99.79  0.00 14.12 0.27 842 832 10.12.08 0.49 08.12.10  13.00 500 - -]
OnewmJus-1 10011 011 1540 -41.27 978 966 24.09.08 0.29 24.03.10  15.00 600 0.84 -]
HONK-1 10210  0.10 13.59 -15.83 781 769 22.04.09 0.70 28.0410  16.00 790 - -]
OHnacTpym 9968 -012 11.77 20.28 600 591 0.67 17.02.09  11.00 1000 - - IB2/ --
tOHnacTpym-2 99.87 -0.13 11.50 39.22 586 575 17.10.08 0.36 19.04.10  10.90 1500 - -- B2/ --
Xumuyeckue
BMY-1 100.00 040 11.28 -81.77 557 546 23.12.08 0.52 221209  11.00 1500 1.03 —/-]-
KyinbA3oT-2 99.05 035 940 -15.48 327 313 244 04.03.11 8.80 2000 297 -]
Hukocxum-2 97.68 -0.07 14.04 7.59 817 804 113 20.08.09 11.25 1500 499 -]
Huton-2 9945 0.00 12.52 0.15 660 645 1.36 151209 11.75 2200 - -]
HKHX-4 101.35 -0.02 837 2.75 257 248 30.03.09 0.79 26.03.12 9.99 1500 - -- [B1/B+
Hadpme-2 99.88  0.00 14.47 35.65 895 884 18.06.08 0.03 16.12.09  10.20 1000 - -]
CAHOC-2 101.65 024 893 -19.05 301 288 1.36 10.11.09  10.00 3000 - -]
Cubyp-1 99.00 007 8.64 -5.48 272 259 05.11.09 1.36 01.11.12 7.70 1500 - -- [Ba2/BB
CHX3-1 98.40 -0.31 13.78 28.63 788 775 1.23 29.09.09  12.00 1000 0.51 —[-]-
YXI 99.98  0.00 14.26 0.07 870 856 25.07.08 0.13 21.01.11  13.50 500 - -]
OHepreTuka
ATomMCTOK-1 99.99 004 791 -4.66 207 196 26.05.09 0.95 24.05.11 7.75 1500 0.00 —[-]-
Batukupanepro-3 99.47  0.07 932 -9.65 352 343 19.03.09 0.75 09.03.11 8.30 1500  20.89 -]
T'mopoOrk-1 100.36  0.06 8.12 -2.32 194 180 2.68 29.06.11 8.10 5000 289 BBB-/Baa3/BBB-
[rk-1 10058 0.05 9.89 -7.53 409 400 13.03.09 0.74 08.03.13  10.50 5000 0.40 -]

ESCK-2 98.82 -0.01 9.92 0.68 402 389 08.10.09 127  05.04.12 8.74 1000 - EYEES
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KybaHb3aHepro-1 99.97 8.02 -0.02 21.07.10 -]
JleHaHepro-2 97.00 000 975 0.09 349 337 310  27.01.12 8.54 3000 - ]
JlenaHepro-3 93.00 -0.10 10.52 3.82 421 410 3.35 18.04.12 8.02 3000 - -/
MocaHepro-1 100.02 012 7.65  -10.27 176 163 15.09.09 1.22 13.09.11 7.54 5000 - BB/ -/ -
MocaHepro-2 98.82 -0.03 818 1.02 189 178 23.02.12 324 18.02.16 7.65 5000 - BB/ -/ -
MOSCK-1 98.18 0.04 889 -1.28 267 254 287  06.09.11 8.05 6000 - -- [Ba2/ -
MOQJCK-MnaunHr 9425 0.00 13.26 0.00 730 706 157  25.04.12 8.88 6840 - -]

MPCK Ypana-1

(MepmaHepro-1) 9849 000 9.21 0.05 319 305 25.05.10 1.85 22.05.12 8.15 1000 - -]
OrKk 2-1 9790 011 9.02 -6.11 300 285 1.89 01.07.10 7.70 5000 4.89 -]
OrK 5-1 99.27 007 825 -5.88 234 222 01.10.09 1.26 29.09.11 7.50 5000 248 -- [Ba3/ -
OrK 6-1 9840 040 8.66 -24.72 266 253 22.0410 1.77 19.04.12 7.55 5000 - -]
PK-T'asceTbcepsuc-2 99.68 0.00 14.11 2.70 854 839 11.08.08 0.18 09.08.10  12.00 1000 - -]
TrK 10-1 9865 -0.02 9.20 2.59 336 323 18.06.09 0.98 17.06.10 7.60 3000 247 -]
TrK 10-2 100.72 -0.07 8.78 10.44 302 292 11.02.09 0.66 06.02.13 9.75 5000 - -]
TrK 141 96.62 0.00 10.10 0.33 412 398 16.03.10 1.66 11.03.14 7.75 4000 -- -]
TrK 4-1 99.00 000 8.86 0.23 302 291 04.06.09 0.97 31.05.12 7.60 5000 6.58 -]
TrK 6-1 10070 0.19 9.28 -29.41 350 342 24.0209 0.70 21.02.12  10.00 2000 1.76 -]
TrK 8-1 99.95 000 821 -0.04 238 227 14.05.09 0.92 10.05.12 8.00 3500 - =]
TtoMeHb3Hepro-2 9746 -0.05 946 347 347 333 01.0410 1.71 29.03.12 7.70 2700 -- -]
®CK-2 10206 0.02 7.27 -1.12 126 111 1.85 22.06.10 8.25 7000 445.69 BBB/Baa2/ --
®CK-3 10022 000 6.76 -0.90 106 96 0.50 12.12.08 7.10 7000 0.40 BBB/Baa2/ --
OCK-4 10025 0.10 7.34 -3.56 110 98 2.98 06.10.11 7.30 6 000 4.41 BBB/Baa2/ --
®CK-5 100.16  -0.05 7.21 343 127 114 143 01.12.09 7.20 5000 27545 BBB/Baa2/ --
OneproCrpoit-1 99.06 -0.18 11.97 46.30 629 619 21.11.08 0.46 20.05.11 9.50 1500 - -]
OHeproveHTp-1 9893 0.00 11.50 1.06 577 567 09.01.09 0.57 11.07.10 9.30 3000 - -]
SAkyTckaHepro-2 99.58 0.08 9.36 -10.73 356 347 12.03.09 0.74 09.03.12 8.59 1200 - ===
Opyrve
AsT0baH 9945 0.00 15.76 1.92 1014 1,001 0.29 23.09.08  13.00 250 - -]
AvdMI-1 10155 0.00 12.72 -0.29 688 675 0.93 17.06.09  14.00 1500 - -]
Anwmlpeiic-1 100.06  0.00 13.81 0.17 812 801 11.12.08 048 07.06.12  13.50 300 -- -]
ACIMOK-1 9830 110 1875 -417.41 1312 1,300 01.10.08 0.31 31.03.10  12.00 1500 - -]
ALIBK-3 100.00 0.00 10.10 0.10 429 419 16.04.09 0.82 14.04.11 9.75 1500 - -]
BocrokuemeHT-1 99.82 0.00 11.44 -0.02 551 538 1.38 19.11.09  11.00 800 - -]
[anyp-1 99.85 0.00 13.54 0.03 778 769 10.02.09 0.65 05.02.13  12.95 520 - -]
Wekutum-2 101.50 0.00 9.04 -2.78 337 327 0.41 05.11.08  12.50 500 0.00 -]
KAPO-1 99.60 -040 22.07  952.87 1655 1,642 24.06.08 0.05 22.12.09 1250 700 9.96 -]
Kocmoc-1 99.78  0.03 18.61 -34.63 1310 1,299 19.06.08 0.03 16.06.11 11.25 2000 121.23 -]
JIP-1 99.13  0.00 10.81 0.24 496 482 21.07.09 1.03 17.07.12  10.00 500 - -]
MWK-1 98.75 -042 1940 212.66 1380 1,367 01.09.08 0.24 01.03.10  13.20 500 - -]
MwHHecko-1 99.87 -0.02 14.32 1.70 841 826 1.33 10.12.09  13.75 500 2.00 -]
Pbi6Kab-1 98.19 0.00 14.05 0.87 826 818 03.03.09 0.72 28.0212  10.75 1000 - -]
CarnaBatcrekno-2 100.00 0.00 10.76 -0.05 485 472 1.32 28.10.09  10.50 1200 - -]
CeBKa6-3 99.81 020 1240 -69.62 677 665 30.09.08 0.31 27.0312  11.25 1500 - -]
CeBKab-4 100.00 - 1448 - 870 858 26.05.09 0.95 21.0513  13.75 2000 -- -]
CeHatop-1 100.05 0.00 15.74 -0.20 991 980 22.05.09 0.92 18.05.12 1525 1000 - -]
C3/1K-1 62.00 -5.00 670.35 21584.94 66 476 66,462 02.09.08 0.24 02.03.10  11.50 1000 0.00 -]
CubLlem-1 100.00 0.00 9.71 -2.68 420 413 0.01 12.06.08 9.70 800 - -]
CP3-1 100.02 0.00 14.43 0.32 874 863 11.12.08 048 10.12.09  14.00 600 -- -]
TAND-1 9960 0.05 10.14 -18.84 454 441 11.09.08 0.26 09.09.10 8.42 4000 - -]
TepHa-2 99.08 -042 14.78 115.01 911 901 07.11.08 042 04.11.11 12.00 1500 - -]
TK ®un-1 99.90 0.00 11.03 0.1 542 530 0.28 18.09.08  10.50 1000 - =]
Tomck/HB-1 99.00 -0.50 16.12 154.08 1047 1,036 23.10.08 0.37 22,0410 1250 500 0.00 -]
YHuKkym 99.00 0.00 16.13 1.37 1043 1,032 16.12.08 0.49 15.12.09  13.50 1000 - e
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Aries 09 10292 000 538 000 130 - - 3 88 251009 7.750 1000 EUR ARA/AGal -
Aries 14 127.44 0.00 458 000 505 31 45 130 112 25.10.14 9.600 2436 USD AAA/Aaa/ -
MuHwH-VII 96.38 0.00 430 000 2.8 13 8.25 165 179 140541 3000 1750 USD  BBB+/Baa2/ -
Poccws 10 104.73 0.00 359 000 102 = = 145 143 310310 8250 1253USD BBB+/Baa2/BBB+
Pocons 18 142.72 0.00 545 000 680 - - 182 144  24.07.18 11.000 3466 USD BBB+/Baa2/BBB*
Poccis 28 179.49 0.00 592 000  10.05 = = 184 142 24.06.28 12.750 2500 USD BBB+/Baa2/BBB+
Poccws 30 113.79 000 546 000 667 - - 186 142 31.03.30 7.500 18124 USD BBB+/Baa2/BBB+
Poccuiickue KopnopaTuBHble eBpoobnuraumm
Anpoca 14 108.37 0.00 723 000 507 233 218 394 375  17.11.14 8875 500 USD BB/Ba2l -
Bbimnenkom 09 104.67 0.00 521 000 095 165 161 308 317 16.06.09 10.000 450 USD BB+/Ba2/
BbiMnenkom 10 102.83 0.00 6.18 000 156 241 242 389 392 11.0210 8000 300 USD BB+/Ba2/
Bbivnenkom 11 103.49 0.00 748 000 298 296 285 448 455 221011 8375 300 USD BB+/Ba2/
Boimnenkom 13 101.68 0.00 795 000 408 337 32 492 480  30.04.13 8.375 1000 USD BB+/Ba2/ -
Bbimnenkom 16 99.79 0.00 829 000 59 311302 482 451 230516 8250 600 USD BB+/Ba2/
Beimnenkom 18 102.70 0.00 871 000 670 329 327 510 472 300418 9.125 1000 USD BB*+/Ba2/ -
Faanpom 09 109.00 0.00 365 000  1.29 3 295 144 150 211009 10500 700USD  BBBIA3/BBB
Faanpom 10 102,96 0.00 625 000 209 - = 87 164  27.0910 7.800 1000EUR  BBB/A3/BBB
Faanpom 12 9291 0.00 632 000 406 - - 126 180  09.12.12 4560 1000 EUR  BBB/A3/BBB
Faanpom 13 105.97 0.00 590 000 413 131 116 285 275 110413 7.343 400USD  BBBIA3/BBB
Fasnpom 13-1 114.33 0.00 608 000 3.8 157 139 311 299 010313 9625 1750USD  BBBIA3/BBB
Faanpom 13-2 99.44 0.00 477 008 209 83 53 234 215 220713 4505 764USD  BBB/A3/BBB
Faanpom 13-3 100.14 0.00 553 000 163 174 139 323 208 220713 5625 457USD  BBBJA3/BBB
Faanpom 14-1 91.02 0.00 6.87 000  4.99 = = 192 242 250214 5030 780EUR  BBBI/A3/BBB
Fasnpom 14-2 9214 0.00 680 000 536 - - 188 237 311014 5364 700EUR  BBB/A3/BBB
Faanpom 15 9360 0.00 695 000 587 = - 206 252 010615 5875 1000EUR  BBB/A3/BBB
Faanpom 16 97.30 0.00 663 000 665 123 126 304 270 221116 6212 1350USD  BBB/A3/BBB
Faanpom 17 85.76 0.00 726 000 7.6 = = 245 283 220317 5136 500EUR  BBBIA3/BBB
Faanpom 17 (5.44) 87.16 0.00 724 000 7.9 - - 243 281 021117 5440 500EUR  BBB/A3/BBB
Faanpom 18 93.65 0.00 741 000 721 - - 260 207 130218 6605 1200EUR  BBB/A3/BBB
[5311%%}:)18 107.55 0.00 707 000 698 159 160 340 304 110418 8146 1100USD  BBBIA3/BBB
Faanpom 20 102.46 0.00 649 000 347 210 162 363 317 010220 7.201 1070 USD  BBB+/--/BBB+
Faanpom 22 93.68 0.00 724 000 896 148 151 326 286 07.0322 6510 1300USD  BBB/A3/BBB
Faanpom 34 11542 0.00 729 000 1154 126 87 308 277 280434 8625 1200USD  BBBIA3/BBB
Faanpom 37 95.63 0.00 766 000  11.85 161 87 343 315 160837 7.288 1250USD  BBBIA3/BBB
Faanpomked 09 103.70 0.00 435 000 057 102 86 233 235 1501.09 10.750 500 USD BBB-/Ba2/ -
Espas 09 105.79 0.00 557 000 107 196 194 341 349 030809 10.875 300 USD BB-/Ba2/BB
Espa3 13 10211 0.00 834 000 402 378 361 532 519 240413 8875 1300 USD BB-/Ba3/BB
Espas 15 99.16 0.00 840 000 564 332 321 500 473 101115 8250 750 USD BB-/Ba3/BB
Espas 18 102.16 0.00 916 000 658 378 373 558 519  24.04.18 9500 700 USD BB-/Ba3/BB
Espoxum 12 101.04 0.00 755 000 329 323 309 475 477 210312 7875 300 USD BB/ -- /BB-
Kasaueoprcuwtea 11 100.59 0.00 904 000 29 482 470 634 640 301011 9.250 200 USD B-/ - B-
Kowrex 11 94.25 0.00 1632 000 095 1277 1272 1420 1428  19.06.11 10.000 150 USD B~/
KyabacPaspea¥tone 40127 0.00 832 000 1.8 45 442 594 594 120710 9.000 200 USD B3/~
Nyxoiin 17 95.84 0.00 699 000 693 152 156 333 295  07.06.17 6.356 500 USD BBB-/Baa2/BBB-
TNyoin 22 9253 0.00 753 000 910 174 179 353 314  07.0622 6656 500 USD BBB-/Baa2/BBB-
Merador 09 103.50 0.00 553 000 144 180 182 328 333 101209 8000 375USD  BB+/Ba2/BB+
MMK 08 101.09 0.00 489 000 036 168 145 207 296 211008 8000 300 USD BB/Ba2/BB
MTC 10 104.06 0.00 647 000 215 251 248 402 406 141010 8375 400USD  BB-/Ba2/BB+
MTC 12 10261 0.00 747 000 314 289 275 441 444 280112 8000 400USD  BB-/Ba2/BB+
HKHX 15 98.54 0.00 916 000 224 517 510 667 672 221215 8500 200 USD - B1/B+
HMTM 12 97.58 0.00 772 000 348 334 32 487 489  17.0512 7.000 300 USD BB+/Bal/ -
HopHuiers 09 102.81 0.00 487 000  1.25 120 120 266 273 30.09.09 7.125 500 USD BBB-/Baa2/BBB-
Pacnaackas 12 99.65 0.00 760 000 348 322 310 475 476 220512 7500 300 USD B+/Bad/B+
Poribg 10 99.48 0.00 853 000 186 466 464 616 615 280610 8250 250 USD BB-/Ba3/ -
Cesepcrans 09 102.53 0.00 491 000 068 151 139 286 290  24.0209 8625 325USD BB/Ba2/BB-
Cesepcrans 14 107.11 0.00 771 000 464 296 278 451 436 190414 9250 375USD BB/Ba2/BB-
Cunex 15 99.80 0.00 775 000 353 335 320 488 485 030815 7700 250USD - /Baf/BBB-
Cucrema 11 10340 0.00 742 000 234 340 333 491 497 280111 8875 350USD  BB-Ba3/BB-
TMK 09 10262 0.00 635 000 124 269 268 415 422 290909 8500 300 USD BB-/Ba3/ -
THK-BP 12 96.68 0.00 714 000 337 279 267 432 435 200312 6125 500USD BB+/Baa2/BBB-
THK-BP 17 90.53 0.00 816 000 657 278 277 457 418 200317 6625 800USD BB+/Baa2/BBB-
THK-BP 11 100.64 0.00 664 000 277 248 238 400 410  1807.11 6.875 500USD BB+/Baa2/BBB-
THK-BP 13 100.75 0.00 731 000 402 275 259 429 419 130313 7500 600USD BB+/Baa2/BBB-
THK-BP 16 96.99 0.00 801 000 600 282 271 454 419 180716 7.500 1000 USD BB+/Baa2/BBB-
THK-BP 18 98.14 0.00 815 000  6.83 270 270 452 414 130318 7.875 1100USD BB+/Baa2/BBB-
TpaHcHedTb 12-1 10197 0.00 555 000 355 114 101 267 267  27.0612 6.103 500 USD BBB+/A2) -
TparcHedTs 12-2 96.28 0.00 635 000 355 = - 121 181  27.06.12 5381 700 EUR BBB+/A2) -
TparcHedTb 14 97.03 0.00 629 000 489 146 134 304 291 050314 5670 1300 USD BBB+/A2) -
LienTp-MHaect 09 99.86 0.00 915 000 079 569 561 707 714 03.0409 9.000 175USD - [B1/ -
Poccuiickue GaHKoBCKUe eBpoobnuraumm
ABConioT bark 09 10280 0.00 522 000 080 175 167 313 320 07.0409 8750 200 USD ~BaadlA-
AGconior Bakk 10 105.82 0.00 568 000 168 187 189 336 337 300310 9.425 175USD - [Baa3/A-
AK Bapc BaHk 08 100.37 0.00 697 000 038 375 352 503 503  27.10.08 8000 175 USD - /Ba2/BB
AK Bapc Bak 10 100.21 0.00 813 000 186 421 425 576 576 280610 8250 250 USD - /Ba2/BB
Anbchabari 08 100.13 0.00 546 000 006 243 220 369 369  0207.08 7.750 250 USD BB/Ba1/BB
Anbchabank 09 101.34 0.00 679 000 127 312 312 458 465 101009 7.875 400 USD BB/Ba1/BB
Anbchabari 12 97.90 0.00 883 000 338 448 430 600 506 250612 8.200 500 USD BB/Ba1/BB
BakK 3eHuT 09 100.16 0.00 862 000 132 493 493 639 645  27.10.09 8750 200 USD - /B1/B
BakKk Mockebl 09 103.91 0.00 485 000  1.24 118 118 264 271 2809.09 8000 250USD  --/Baa2/BBB
Bark Mockasi 10 104.78 0.00 528 000 229 127 124 278 284 261110 7.375 300USD - /Baa2/BBB
BakK Mockasl 13 101.80 0.00 690 000 420 228 214 382 371 130513 7.335 500USD  --/Baa2/BBB
ﬁg:g%‘;fog 10278 0.00 744 000 139 373 374 520 526  2511.09 9501 125USD - [Ba3/B
Bakk Coi03 10 99.76 0.00 952 000 155 576 576 723 726 160210 9.375 125 USD B/B1/ -
BVH Barik 09 100.25 0.00 920 066 092 565 560 704 706 180509 9.500 200 USD B/ - /B-
BTG 08 101.26 0.00 429 000 050 100 81 229 230 111208 6875 550 USD BBB+/Baa2/BBB*
BTB 11 103.63 0.00 627 000 299 205 194 357 365 121011 7.500 450 USD BBB+/Baa2/BBB+
BT 12 98.65 0.00 697 000 385 246 234 400 397 311012 6609 1200USD  BBB+A2/BBB*
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BTG 16 ) 150216 4250 500EUR  BBB+A2/BBB+
BTG 18 99.36 0.00 696 000 735 144 146 33 290  29.0518 6875 2000 USD BBB+A2/BBB+
BTG 35 95.76 0.00 659 000 1273 47 16 228 202 300635 6250 1000 USD  BBB+/A2/BBB+
(B,JEEE)BW”?’OS 100.01 0,00 413 000 005 109 88 236 235 300608 4375 150USD -~ /Baa2/BBB
BTG Ces3an 08 10030 0.00 450 000 0.3 142 116 270 269  20.07.08 6875 300 USD ~ IA2/BBB+
Fasnpombank 08 10122 0,00 403 000  0.39 81 58 209 209 301008 7.250 1050 USD  BBB-Baa2/
FaanpomBank 11 10457 0.00 628 000 264 216 206 38 377 150611 7970 300USD  BBB-Baa2l -
Faanpombank 15 98.83 0.00 670 000 583 157 149 37 301 230915 6500 1000USD  BBB-Baa2 -
Kpewr Espona 08 10145 0.00 495 000 048 166 147 295 205 121208 7900 250 USD ~/Batl -
Toko-Barik 10 93.98 0.00 1403 000 158 1025 1026 1173 1175 010310 10.000 100 USD ~ /B2/B
MEPP 09 10195 0.00 684 000 099 326 323 470 478 290609 8800 100 USD —~ /B1/B+
MM Bark 10 10024 0.00 760 000 151 384 385 53 535 250110 7.765 425USD BB/Ba1/BB
MM Barik 11 10256 0.00 879 000 267 466 454 618 625 210741 9750 200 USD BB/Ba1/BB
MexMpowbakk 09 100.11 0.03 937 317 107 574 573 716 717 3107.09 9500 100 USD BB-/B1/B
[‘ges"é};')p°”53”“° 100.00 0.00 948 000 154 572 572 720 722 120210 9500 150 USD BB-/B1/B
MKE 09 98.83 0.00 1118 000 129 750 750 89 902 211009 10250 100 USD - B3B
Howoc 09 100.96 0.00 714 000 090 31 356 503 511 120500 8250 150 USD - /Ba3/B+
Howoc 10 99.94 0.00 822 000 153 446 447 594 597 020210 8188 200 USD - /Ba3/B+
ré?,/:’)mm”'“"ep” 9 400,85 0.00 687 000 078 341 332 479 485 270300 8000 225USD B+/Bad -
(rée;g?/f)"”"'ep”og 100.82 0.00 816 0.00 1.40 445 444 592 595  17.12.09 8750 425 USD B+/Ba3/
Mpomcasas6ank 10 10038 0.00 831 000 212 436 433 586 500 041010 8500 200 USD B+/Ba2/B+
Mpomcesasoark 11 97.66 0.00 957 000 294 53 525 638 695 201011 8750 225USD B+/Ba2/B-
Tomeasas0atk 12 9612 0,00 1086 000 335 651 637 804 803 230512 9625 200 USD B-/Bag/B-
Peneccatc 09 99.47 0.00 914 000 137 544 544 691 696 171109 8750 250USD  BB-/Ba3/BB-
Peneccarc 10 96.12 0.00 1167 032 183 781 779 931 930  27.0610 9500 300 USD B-/B1/B-
Poc.GankPassut. 08 10025 0.00 492 000 047 182 156 310 310 110808 6500 170USD  BBB/Baa2l -
PocGatk 09 102:86 0.00 543 000 065 205 185 339 338 240909 9750 126USD  BB+Baa3/A-
PocEspobatk 08 99.75 0.00 970 000 034 650 626 779 778 131008 9000 150 USD ~ B/ -
PCXG 10 10230 0,00 586 000 231 185 182 33 342 204110 6875 350USD - /Baa2/BBB+
PCXG 13 10135 0.00 685 000 422 222 209 377 366 160513 7475 700 USD - /Baa2/BBB+
PCXB 17 93.26 0.00 734 000 685 188 192 370 332 150517 6299 1250 USD - /Baa2/BBB+
Pyc.cranaapT 09 96.92 0.00 925 000 120 - - 384 479 160909 6825 400 EUR  BB-/Ba2/BB-
Eyg-o/co;a““ap”‘) 95.69 0.00 960 000 214 565 562 715 719 071010 7500 500USD  BB-/Ba2/BB-
&yﬁg%EZ';”apﬂo 98.10 0.00 952 000 185 566 563 715 715 290610 8485 400USD  BB-/Ba2/BB-
Pyc.Cranpapt 11 97.04 0.00 982 000 260 571 563 723 733 050511 8625 350USD  BB-/Ba2/BB-
Pyc.Cragapt 15 90.95 0.00 1322 000 219 95 917 1075 1079 161215 8875 200USD  BB-/Ba2/BB-
CBepbarik 11 10137 0,00 548 000 314 121 112 273 282 141141 5930 750 USD — IA2/BBB+
Chepbarik 13 10279 0,00 582 000 429 118 105 272 262 150513 6480 500 USD — IA2/BBB+
Criasuksect 09 9545 - 1315 - 144 938 937 1087 1087 211209 9.875 100 USD ~B1B
TardoHaGaHk 10 99.65 0.00 995 000 174 612 613 761 762 260410 9750 200 USD /B~
Tpatckanuran 10 97.86 0.00 1038 000 179 654 654 803 804 100510 9125 175USD ~ B/~
Iga”Cer”“TEa”" 98.10 0.00 8.08 0.00 1.83 423 424 572 573 16.05.10 7.00 400 USD BB/Bal --
Tpact W6 09 97.73 0.00 1113 000 125 746 746 892 899 051009 9250 150 USD ~[~[B-
YPCA Batk 09 101:89 0.00 684 000 090 31 3% 473 481 120509 9000 351 USD - /Ba3B
2’1';%‘}53““1 101.94 0.00 1132 000 285 713 695 865 864 301211 12000 130 USD - 1Ba3/B
épgoz)sa“"” 9594 0.00 948 010 299 - - 425 497 164141 8300 300 EUR - /Ba3/B
XKOB 08 (8.625%) 10015 0.00 564 000 005 261 240 388 387 300608 8625 275USD B+/Bad -
XK®B 10 10020 0.00 937 000 170 555 557 704 705  11.0410 9500 200 USD B+/Bad -

CLN

Fas6ank 10 97.25 0.00 7203 000 092 939 9% T087 1000 200510 9750 100 USD oy
ey o e e e
L J K I | .09. A - +
Mupakc 11 97.36 0.00 1309 000 075 965 955 1102 1107 200311 9450 180 USD - /B2/B
HyrpuTak 08 99.75 025 9265172 051 59 578 726 726 111208 8750 50 USD B/—/~
Mpomumexc 11 99.24 0.00 1262 000 032 943 919 1072 1072 06.10.11 10.250 100 USD .
Mpoch-Meavs 08 10012 0.00 1049 000 049 720 700 849 849 151208 10.750 250 USD =]
PuTavo 09 100.00 0.00 1282 000 035 92 935 1000 1086 230309 12500 103 USD ]
PuTavo 10 93.00 0.00 1390 000 188 1003 1000 1153 1152 25.07.10 10.000 280 USD B/BY -
Carigaii 09 99.50 0.00 1068 000 093 714 709 85 865 250500 10125 50 USD B~/
fg“epm”‘”pa"" 98.86 0.00 968 000 097 611 608 755 763 220610 8500 175 USD - [Bad/ ~
CY3K 08 100.91 0.00 605 000 037 284 261 M3 412 241008 8625 175USD ]
Teopewa 09 97.00 0.00 1284 000 131 915 915 1062 1068 271009 9.000 223 USD -

OHepromalu 10 95.90 0.00 12.02_0.00 170 821 822 970 971 05.04.10 9.500 150 USD o el
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09.06.2008  OdhepTa Ha Bblkyn no obnuraumun Kamckast gon-3 1515.8
Beinnara kynoxa no obaurauusm OCMO -1 254

10.06.2008  AyKLMOH N0 pa3meLLieHmo BromKETHbIX CPELCTB 50 000.0
AyKLMOH MO pa3MeLLEHMto MSTOro Bbinycka obnuraumit baxk 3eHut 5000.0

Odpepta Ha Bbikyn no obnurauum benrpaHkopwm-1 1702.0

Ocbepra Ha Bblkyn no obnurawum HytpuxeecT-1 1228.6

Odepta Ha Bbikyn no obnurauum ConnaapHocTb-1 1002.0

AyKLMOH MO pa3MeLLieHM0 CeabMOro Bbinycka obnurauuin Yysawns 1000.0

Bbinnata kynoHa no obnurauusm Anbkop-1 714

Beinnara kynoHa no obnurauusm BonraTen-4 59.8

Brinnara kynoa no obnurauusm O3HA-1 26.2

Bbinnata kynoHa no obnurauusm KO Taiip-2 259

Ynnata Hanora Ha npubbinb opraHu13auuil (no LeHHbIM bymaram) -

11.06.2008  AykuuoH no paamelleruto 093 46020 15000.0
AyKumoHHOe fopasmelyerne 003 26200 8000.0

AyKunoHHoe fopasmellerne 003 46020 7000.0

Beinnarta kynota no obnuraunsm O3 46018 2806.5

Ocdbepra Ha Bbikyn no obnurauum CaxatpaHcHedteras-1 1503.6

Brinnara kynoa no obnurauusim Moc-48 1203.3

Bbinnata kynoHa 1 noratuenue obnuraumii floporobyx-1 938.6

Bbinnara kynowa v norawexue obnuraymit FOTK-4 831.1

Beinnara kynoa no o6nurauusm O®3 46001 3738

Bbinnata kynoHa no obnurayusm O3 27026 239.4

Beinnara kynoa no obnurauusm Matpuua-1 71.8

Beinnara kynoa no obnurauusim JleH.o6m.-2 55.9

Bbinnara kynoa no o6nurauusm Petan-1 494

Bbinnata kynoHa no obnurayusm MYPB-1 39.0

Bbinnata kynoa no obnuraunsm SnekTpoHuka-2 16.2

Beinnarta kynota no obnuraunsm O®3 46010 -

12.06.2008  Bbinnata kynoHa v noratuexue obnurauuii OMK-1 31429
Bbinnata kynoHa 1 odepta Ha Bbikyn no obnurauusm Y3MC-1 1589.8

Beinnara kynoHa v noraleue obnuraumit CubLiem-1 838.7

Ocbepta Ha Bblkyn no obnuraumm Maxees-1 601.7

Brinnara kynoHa no obnurauusm 1YKOWI-3 283.2

Beinnara kynoa no obnurauusm JIYKOWI-4 2214

Beinnara kynoa no obnurauusm Espokommepu-2 142.0

Beinnara kynoa no obnurauusm Toan-1 119.7

Bbinnata kynoHa no obnuraunsm VxAsTo-2 97.6

Bbinnara kynoa no obnurauusm KypraHmau-1 94.7

Beinnara kynoHa no obnurauusm TOM-Kuura-2 78.6

Brinnara kynoa no obnurauusm YOM3-1 46.9

Bbinnata kynoHa no obnurauusm CP3-1 419

Beinnara kynoa no obnurauusm C3T-4 40.4

Beinnara kynosa no o6nuraunsm Bendperat-1 374

Bbinnata kynoHa no obnuraynsim Camap.obn.-2 34.0

Beinnara kynota no obnuraunsm Metap-1 32.3

Beinnara kynoa no obnurauusm Bonrorp.o6n. 16.4

13.06.2008  Odpeprta Ha Bblkyn no obnurauum Metap-1 500.2
Bbinnata kynoHa no obnuraynsm PyccHedtb-1 322.8

Beinnara kynoHa no obnuraumsm ®CK-3 2478

Beinnara kynoa no obnurauusm Or'K 3-1 1234

Beinnara kynota no obnurauusm Meyen T-1 823

Bbinnata kynoHa no obnurayusm Jlex.o6n.-3 81.0

Beinnara kynoa no obnurauusm Moccensnpom-1 62.3

Beinnata kynoxa no obnurauysm Uukom-Napa-3 54.8

Bbinnata kynoHa no obnuraunsm Cb 6aHk-2 474

Beinnarta kynota no obnuraunsm YPCA Bank-2 284

14.06.2008  Boinnata kynoHa no obnurauusm MOWA-3 194.3
Beinnara kynota no obnurauusim Moc-49 68.7

15.06.2008  Beinnata kynoHa v norawierne obnurauuit BUA AVDKK-A 1451.7
Beinnara kynoa no obnuraumsm AVDKK-11 305.5

Beinnara kynota no obnurauusm AVDKK-8 96.2

Bbinnara kynota no obnurauusim BUA AVXKK-B 16.7

I'InaHMpyeMble BbINYCKU
Bpems pa3melueHus Bbinyck Cpok obpalueHus, net M?S’Mé

9 nioHs PUATO-1 5 507.5
10 nioHst BaHk 3eHuT-5 5 5000.0
10 nioHs Yysawwms-7 5 1000.0
17 vioHs PoccenbxosbaHk-7 10 5000.0
19 nioHs Peneccanc Kanutan BaHk-3 4 4000.0
2008 Arama Tpang-1 & 1000.0
2008 Arpuka MpoaykTbl MuTaHns-2 3 2000.0
2008 ArpoCot03-2 3 1500.0
2008 Asbyka Bryca-2 - 2000.0
2008 AK Bapc baHk-3 3 3000.0
2008 AK Bapc baHk-4 5 5000.0
2008 Apka-®uHaHc-1 5 1000.0
2008 AT Tpaitg 3 1000.0
2008 AtnaHT-M-2 4 2000.0
2008 BantuHBecTbaHk-1 3 800.0
2008 BaHk AsaHrapa 3 1000.0
2008 bank Boapoxaerus-2 3 5000.0
2008 BaHk 3eHnT-5 5 5000.0
2008 BaHk KasaHckuit-1 3 1000.0
2008 BaHk MockBbI-3 5 10 000.0
2008 BaHk Poccuitckuit Kanutan 2 500.0
2008 BaHk CaHkT-TeTepbypr-2 5 3000.0
2008 Bank ConmaapHocTb-3 3 1500.0
2008 - 5 3000.0
2008 BB[-5 5 3000.0
2008 BMM-Asua-1 B 2000.0
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Bbinyck

BKM-ITnauHr ®uHaHce
Bonromoct

BCP WHBect-1

BTB-24-3

BTB-/naunHr-2
BTB-IuanHr-3
BTB-NTnannr-4
BTB-/naunnr-5
BTB-/uaunHr-6

BynkaH ®uHaHc
BrimnenKom-/HBecT-1
BeimnenKom-/HBecT-2
[a3npom

a3npom-10

a3npom-11

[a3npom-12

a3npom-13

la3npom-14
'mnepduHaHc
I'naBcTpom-PuHaHc-3
InaBcTpom-GuHaHc-3
[onpep-AneKTpoHMKC
I'pynna AseHto-1

I'pynna JICP-2

'pynna CUAN
[lanbHeBOCTOYHbIA baHk-1
[IBTr-2

[BTr-2

[BTT-®uHaHc-2
[eno-Llentp
[omo-®uHaHe-2
[omo-OuHaHc-3

[biMoB-2

EBPP-3

Espokommepl; CLN
EBponnan-1

EBponnan-2

EBpoceTb-3
EkaTepuHByprckuit MsicokombuHaT
3ancunbkombaHk
3epHoBas komnaHus Hactiowa-2
VA pecnybnukn TatapctaH
VIBN-®uHaHe

MKC 5-3
MHBecTKanutanbaHk-1
VHBecTchepbank
WuTep PAO ESC
MnoteyHas koprnopauys Mockosckoi obnactu-1
VckutumuemeHT-3
Wtepa-duHaHc-1

KAAL-3

KasKommepL, BaHk
KamabaHk
Kamas-®uHaHc-3
Kapkape-1

Kapycenb-1

Keap baHk

Kuposckas obnacte
Kuposckuin 3aBog-2

KT ®nHaHc-3

KUT ®unanc-4
KomuH-®uHaHc-1
Kopnopauus POC-1
Kopnopauust CtpoitmoHTax-1
KopToH-®uHaHC
Kocwmoc-Tpynn-1
KpacHosipckuit kpait-4
Kpeaut EBpona BaHk-2
KpeauT EBpona BaHk-3
KYXK-®rHaHc-1
KYXK-PrHaHc-2
JlaBepHa-2
JIBP-WHTepTpena-2
JleHobnras-®uHaHc-1
JIneu3-GuHaHc
JIM3NHTIOMHT-1

JInHkop

J19KeTpoir-2

Matpuua-2

MOM-BaHk-4
MOM-BaHk-5
MexnpombaHk-1
MetpocTpoit MHBecT-2
MWA-5

MWA-5

MWA-6

MWA-6

M-Uupyctpus-2
M-Whayctpus-3
MuHepanbHble yaobpeHus
Mup-®PuHaHc-2
MocuHxcTpoit

Mocksa 48

Mocksa 49

Mocksa-45

MockoBckas n13vHroBas komnaxus
MockoBckas 06nacTHas MHBECTULMOHHAs TpacToBas KOMMNaHUS-2
MockoBckasi 0bnacTHasi MHBECTULMOHHAs TPacToBasi KOMNaHUs-3
MockoBckasi 06befMHEHHasH aNeKTpoceTEBas KOMNaHNs

Cpok obpalyeHus, net
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1000.0
2000.0
5000.0
6000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
1000.0
10 000.0
5000.0
2000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
5000.0
5000.0
5000.0
1000.0
3500.0
5000.0
1200.0
1500.0
1000.0
5000.0
5000.0
1500.0
3000.0
4.000.0
2000.0
5000.0
5000.0
2000.0
2500.0
5000.0
500.0
1500.0
1000.0
1000.0
1000.0
8000.0
500.0
1200.0
10 000.0
3000.0
2000.0
5000.0
3000.0
300.0
500.0
6500.0
700.0
5000.0
1500.0
1500.0
1500.0
5000.0
3000.0
2500.0
1000.0
1200.0
3000.0
2000.0
5000.0
4.000.0
4000.0
3000.0
3500.0
1500.0
1000.0
1000.0
600.0
1000.0
1000.0
2500.0
2000.0
4000.0
4000.0
3000.0
2500.0
2000.0
2000.0
2000.0
2000.0
1500.0
1500.0
950.0
3000.0
3000.0
30000.0
25000.0
15000.0
550.0
4000.0
3000.0
8300.0
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2008
2008
2008
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2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008

MockoBckasi TonfMBHas KOMMaHNst
MockoBckiit 3anoroBblit baHk-2
MockoBckuit 3anorosblil 6aHk-2
Mocobnras-1
MoctpaHcaBTo-PuHaHC-1
MOOJK-1

MO3CK

MTC-1

MTC-2

MTC-3

Hacriowa 3K-2
HwxHe-NeHckoe-MHBecT-3
HwxHoBaHepro

HoBas nepeBo304Has komnanus GuHaHc
HoBocubupck-4
HOK-®uHaHc-1
Homoc-baHk-10
Homoc-baHk-9
HCX-®uHaHc

HOK BaHk-3

HOK BaHk-4

O3HA-1

O'Keit-®uHaHc-1

OM3-6

Oprpac6aHk-2

INeH3eHckas obnactb-2
[MeHonnake-2

[NepBblit pecnybnukaHckmii 6aHk-1
[MeTpokommepL, baHk-3
NeTpokommepy, BaHk-4
MnBoBapHs Mocksa-Adec-1
MnacTuk-duHaHc
MpobuaHechaHk LPN
IMporpecc-Hesa JInauHr
lpomcBs3b6aHk-6
IMpomcesiabbaHk-7
MMpomcBsi3bGaHk-8
IMpomcBsiabbaHk-8
lMpomces3bBaHk-9
MTNA-®uHaHc-2

3B JInaunHr-2

Pasrynsit-5
PaiicpdarizeHbaHk-1
PaiiddaiizeHbaHk-2
PaiiddpaiizeHbaHk-3
PaiidhdpaiizeHbaHk-4
PaitcpchaitzeHbaHK-5
PaitcbcaiizeHbaHK-6
PAMoY[-1

PA®-JuunHr

PBK-®unHaHc-1
Peantakc-thuHaHc-1

P

PXO-10

PXO-11

PX[O-12

PX0-8

PX0-9

PWUIpynn-2

PWUpynn-2
PNK-®uHaHe

PocbaHk-2

Poc6ak-3

PocHedTb-1
PocHedhb-2
PocHedb-3
Poccuiickme KommyHanbHble Cuctembl-2
PocCreuCnnas
Poc-®uHatc

PCXB-5

PCXB-7

Py6ex-Nntoc Pernon-2
Py6ex-Mntoc Pernon-2
PycHedhTb-2
PycHedhTb-3

Pycckas Jlosa

Pycckuit Ctanpapt bank-10
Pycckuit CtaHaapt baHk-9
PycdmnaHc baHk-5
Camapckasi obnacTb
CanBanlpynn-2
CBs3b-baHk-1
CBs3b-baHk-2
CAC-Maw-1

CeBepHas KasHa baHk-2
CeBepHbli ropoa-3
Ceskabenb-4
C3HK-XonauHr

C3T-5

C3T-5
CunbakanemMmnHBecT-2
Cubupckuin Beper-®uHaHc-1
CubunpTenekom-8
Cubunpbtenekom (CLN)
Cubyp

CuHteppa-1
CnasuHBecTOaHK-3
CnasuHBecTOaHK-4
CnasuHeecT6aHK-5

Bbinyck

Cpok obpalyeHus, net
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750.0
1500.0
1500.0
2500.0
7 500.0
6 000.0
10 000.0
10 000.0
10 000.0
10 000.0
2000.0
1000.0
2000.0
1500.0
1500.0
1000.0
5000.0
5000.0
1000.0
2000.0
2000.0
1500.0
2000.0
1600.0
10 000.0
1000.0
2500.0
1500.0
5000.0
3000.0
6000.0
1500.0
3000.0
1000.0
5000.0
5000.0
5000.0
3000.0
5000.0
1000.0
500.0
5000.0
7500.0
7500.0
5000.0
10 000.0
10 000.0
10 000.0
1000.0
1000.0
1750.0
1500.0
1000.0
15 000.0
15.000.0
15000.0
20 000.0
15000.0
1500.0
1500.0
1000.0
5000.0
5000.0
15000.0
15000.0
15000.0
2500.0
1500.0
3000.0
10 000.0
5000.0
2000.0
2000.0
7000.0
7000.0
1000.0
5000.0
5000.0
4.000.0
8300.0
1500.0
2000.0
3000.0
1000.0
1500.0
600.0
2000.0
1000.0
3000.0
3000.0
2000.0
1500.0
2000.0
90.0
500.0
3000.0
5000.0
5000.0
3000.0



Bobinyck Cpok obpaenus, net M%GHbMé

2008 CranenpomblLLneHHas KoMnaHus-2 5 1500.0
2008 CrpoitnnaycTpus MCK-1 3 1000.0
2008 CYWxonauHr-1 3 1300.0
2008 TrK-2 B 4.000.0
2008 T MepekpecTok - 9000.0
2008 TuHbkodh-NHBECT 3 1000.0
2008 TK-®uHaHc-2 3 1000.0
2008 TMK 5 600.0
2008 TpaHcaapo-2 4 3000.0
2008 TpaHcrapaHT 4 3000.0
2008 TpancKpeautbark-3 3 5000.0
2008 TpaHcKpegutbark-4 5 10 000.0
2008 TC Kyneu 3 1500.0
2008 Yamyptus-3 5 1000.0
2008 YMIMO-3 3 3000.0
2008 Ypan ®4-1 B 1200.0
2008 Ypancu6-uaunr-2 3 3000.0
2008 YPCA BaHk-9 5 5000.0
2008 YPCA-baHk-10 5 5000.0
2008 ®uHaHcbusHec pynn-2 3 3000.0
2008 OuHaHcbusHecl pynn-3 3 3000.0
2008 OUHCTPOINTN3NHT-1 3 1000.0
2008 XaHTbl-MaHcuiickuit CTpoiiPecypc-2 3 2000.0
2008 XeHpa-OuHaHe-1 4 1000.0
2008 Xoprekc-®uHaHe-1 5 1000.0
2008 Llentp-Kanutan 2 1000.0
2008 LIYH IleHCreyCMY-3 5 2000.0
2008 4Tns-2 B 7000.0
2008 OpKOHMPOAYKT-2 4 2000.0
2008 OranoH6aHk B 1500.0
2008 OcpupHoe-2 4 1500.0
2008 tOHracTpym baHk-3 & 2000.0
2008 tOHuTain-1 3 1500.0
2008 OTK (CLN) - 143.0
2008 O Taitp-®uHaHc-4 4 2500.0

KnioueBble foxoAHOCTU pybneBbIX obnurauum

YEOBeHb AOXOAHOCTU Ha Kiusoﬁ 0od3
Oropauus Tekywas 1 mec. Hasag 6 Mec. Ha3ag WHCTpyMeHT MoraweHune [oxoaHOCTb
0.74

Oropaums

1ron 5.96% 6.08% 6.13% 03 27026 11.03.2009 5.80% .

2 ropa 6.17% 6.29% 6.22% 003 26200 17.07.2013 6.52% 4.39
3roza 6.33% 6.46% 6.27% 003 46018 24.11.2021 6.77% 8.03
4ropa 6.46% 6.58% 6.30% 03 46020 06.02.2036 7.25% 12.1
5 net 6.55% 6.68% 6.32%

6 net 6.62% 6.75% 6.33%

7 net 6.67% 6.80% 6.34%

8 net 6.71% 6.83% 6.35%

9 net 6.73% 6.86% 6.36%

10 net 6.76% 6.88% 6.39%

11 net 6.79% 6.91% 6.43%

12 net 6.83% 6.95% 6.50%

13 net 6.88% 7.00% 6.59%

YPOBEHI: AO0XOA4HOCTU HA MOCKOBCKOU KPUBOU
[Oiopauus Tekywas 1 mec. Hasag 6 Mec. Hasag WHCTpymMeHT MoraweHue [loxogHoCTh [iopauus

1108 6.53% 6.06% 5.82% Moc-45 27.06.2012 7.39% 3.40
2 ropa 6.71% 6.13% 6.34% Moc-44 24.06.2015 7.03% 5.3
3roga 6.82% 6.33% 6.51% Moc-49 14.06.2017 7.50% 6.41
4 ropa 6.89% 6.55% 6.56%

5 net 6.73% 6.72% 6.56%

6 net 6.52% 6.87% 6.55%

7 net 6.46% 6.98% 6.57%

8 net 6.63% 7.08% 6.52%

9 net 7.10% 717% 7.23%
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© 2008 3AO0 «PeHeccanc Kanutan» (goanee «PK»). Bce npaBa 3awuiieHbl. Hactosiwas nybnvkaums HOCUT MUCKMIOYUTENBHO
MHPOPMaLIMOHHbBIN XapakTep U He ABNAETCA NPeAnoXeHWeM O NPOAaxXe MW MOMnbITKOM Co CTOPoHbl PK KynuTb nnu npoaath kakve-nmbo
LueHHble Oymaru, Ha KoTopble B MNybruvkaumm MOXeT coAepXaTbCsi CCblKa, WUNM MPeAoCTaBUTb Kakue-mmbo WHBECTULMOHHbIE
pekoMeHaauMnm unu  ycnyrun. Takve npeasiokeHuss MoryT ObiTb caenaHbl WCKMIOYMTENIbHO B COOTBETCTBUM C  NMPUMEHUMbIM
3aKoHoAaTenbcTBOM. [MpoLlunas 4OXOAHOCTb He ABMSeTCs nokasaTenemM AOXOAHOCTM uHBecTUumi B Byayem. HacTtoswas nybnukaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CYMTAEM HaJEXHOWN, OQHAKO Mbl HE YyTBEPXAaeM, YTO BCe NpuBeAeHHble cBeAeHNsA abcomnmtoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a WCMOMb30BaHUE KMEHTamMn MHGOpMauuKn, coaepxallenca B HacToswen nybnukaumu, a
TaKKke 3a onepauuu € LeHHbIMKU Bymaramu, ynomuHawowmmmucs B Heil. Mbl He 6epem Ha cebsi 06a3aTenbCTBO perynspHo o6HOBNATL
MHOPMaLMIo, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensATe BO3MOXHblE HeTOYHOCTU. PK n ero acddunmpoBaHHbie
nmua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKKU, B TOM Y/CNE NnLa, y4acTByloLMe B MOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaeaTb YNOMUHalLMecs B MaTepuane LeHHble Bymarn v npousBoAHblE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymaru
HOMUWHMPOBAHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BNMsHME OOMeHHbIe KypCbhl BanoT, U3MEHEHWE KOTOPbIX MOXET Bbi3BaTb
CHWDKEHWEe CTOMMOCTU WMHBECTMLMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUWACKME LeHHble Bymary HeceT 3HauMTerNbHbIA PUCK U
VHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeaoBaHVe HaAEeXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaet cnepylowyMmn NMULEH3MSMU NPpodeCccnoHanbHOro y4acTHUKa pbiHKa LieHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AeATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueH3ust ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHOCTb - nuueH3uda ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

I'Iop,TBepm,ueHme aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATrOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (YbW UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAaCTOsLLero oryeta C
Lenbio NpeaocTaBreHns CnpaBOYHOM MHMOPMaUMM O KOMNaHWM unu KomnaHusx (cobupatenbHo «KomnaHusin) u LeHHbIX Oymar,
ABNAIOLMXCA NpegMeTamy HacTosilwero otyeta. Kaxabli aHanuMTuK noaTBepXaaeT, YTo BCE MO3ULMM, U3NOXEHHble B HAacTOSILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMOBO LEHHOW BGymarn vnmn SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon bymaru.

JTlobble pekoMeHauMu WM MHEHWsl, NPeACTaBrEHHbIE B HACTOSILLEM OTYETE, SABMSITCS CYXOEHMEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHnum, v niobble pekoMeHZauum WM MHEHUS,
npeacTaBrieHHbIE B HACTOSLLEM OTHETE, OTPaXaloT UCKIMYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcel ocTopoxHOCTH, cobrnogaemon
anst obecnevyeHnss TOYHOCTU U3MNOXKEHHbIX (DAKTOB, CMPaBeasIMBOCTU U KOPPEKTHOCTU NpPeACTaBrEHHbIX PEKOMEHAALMA U MHEHUIA, HU
OAVH n3 aHanuTukoB, KomnaHusl, ee AMpeKkTopa U COTPYOHMKM HE yCTaHaBnMBanu NOANMHHOCTL COAEpXKaHWsi HAcTOsLLero otyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KoMmnaHusl, ee OMpeKTopa W COTPYOHUKN He HEeCcyT KakoW-nnbo OTBETCTBEHHOCTM 3a
coAepaHne HacTosILLero oT4eTa, B CBA3N C YeM MHOPMaUWs, NpeACTaBleHHasl B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
crnpaBeavBO U MOJTHOMN.

Hu ogHO NUUO He HeceT kakoW-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcrnosb3oBaHus
HaCTOSsILLEro oTyeTa UMM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nmbo CBA3WM C HAcToSAWMM oTveToM. Kaxabln aHanuTuk wu/wunm
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM NNMOO UCMONb30BaTh MHOPMaLUMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nyénukauuu.
WHdopmaLusi, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULMOHHBIX PELLEHMI
nobbIM ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnauuu. HacToswmm oT4yeT He ABMAETCS OLLEHKON
cToumocTn BmusHeca KomnaHum, ee akTuBOB NMGO LeHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3akoHoaaTenbcTBoM Poccuiickoi
denepauum n nHbix ctpad CHI B chepe aesATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabln aHanMTUK NOATBEPXAAET, YTO HMKaKas YacTb NMOyYeHHOro BO3HarpaxaeHus He Gbina, He SBMsAeTcA U He ByaeT cBsizaHa NpsIMO
UM KOCBEHHO C OrnpefenieHHON pekoMeHAaumen (AM1) Unu MHeHVeM (AMu), NpeacTaBlieHHbIMM B AaHHOM oTyeTe. BosHarpaxaeHune
aHanuTMkaM onpefensieTc B 3aBUCUMMOCTM OT [esTEeNbHOCTUM W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbITOAbI WHBECTOpaM,
apnsowmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[O0YepHUX KomnaHui («Pupmar). Kak u Bce cOTpyAHWKM PUPMbI, aHanMTUKU MOMYyYalT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU fesTenbHOCTY OUPMbl, KOTOpas BKMOYAET BbIPYYKy OT BeAEHUsI MPOYMX BWOOB AEATENbHOCTU MOAPa3feneHnsiMu
Ddupmel.

Kaxabln aHanuTvk, adppunmpoBaHHble KOMMaHnM NMbo MHbIE Nua ABAAITCA UMK MOTYT ABMNATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLIEeHUW MpeanaraeMblX K npogaxe UeHHbix Oymar Komnanuu. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6MYHOM BbiNycke LieHHbIX 6ymar Komnanum.



