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PE3IOME

3acepanune ELB nocnyxuno nosofom AnA YKpenneHUA eBpO M 3aMeTHOTO CHUMKEHUA A0XO0AHOCTU obauraumii Mcnavum n Utanuum.
BmecTe ¢ Tem, Mbl He yBeEpeHbl B TOM, YTO 3asBneHWi Mapuo [paru xBaTuT, YTObbl MHBECTOPbI BOBCE MepecTann H6ecnoKouTbCA
OTHOCUTENIbHO 3CKaNaLuu eBPOMeNCcKoro AO0/AroBOro Kpusuca. B ueHTpe BHMMaHWA Ha CErofAHAWHWUNA AeHb HaxoauTca MopTyranus,
KOHCTUTYLMOHHDIV Cyd, KOTOPOW OTMEHWA B NATHULY 4 U3 9 aHTUKPU3IUCHBIX MEP, ABAIOLLMXCA YacTblo COMalleHUsa O NPesoCcTaBAeHUN
duHaHcoBoW nomolwmn. OTaenbHble HabaAaTeNM NPeAnoONOXKUAM, YTO NOJOOHOE pelleHue MOTEHLMasbHO MOMKET ObiTb BbIHECEHO,
Hanpumep, B McnaHun. OCHOBHOM PUCK 3[€eCb 3aK/oYaeTca B TOM, YTO Takue cyaebHble pelleHUa MoryT 3ab10KMpoBaTh BblaeneHune
HOBbIX TPAHLLEN NOMOLLM.

OTMeTMM, YTO MOMMMO €BPONENCKUX COOLITUI HeraTUBHble HACTPOEHMA MNPOAOJKAIT MNPUBHOCUTL AaHHble cTaTUCTUKM u3 CLUA,
oTpakatolme, No BCein BUAMMOCTH, BAMUAHME CEKBECTPA rocpacxoaos. OnybankoBaHHbIe Ha NPOLW/ION Heaene AaHHble 32 MapT oT ADP u
Non-Farm Payrolls pasoyapoBanun MHBECTOPOB, KaK M Hefe/bHble AaHHble N0 NepBUYHbIM obpalLeHMaM 3a nocobuem no bespaboTuue.

Ha Haw B3rnag, no-npexHemy OMNacHO PaccyMTbIBaTb HA BO3BpaALLEHWE Cnpoca Ha PUCK Ha ropusoHTe 1-3 mecAua. Mbl cumtaem, 4to
MOXXHO NPOAOMKATb CTAaBUTb HA CHUXKeHue GOHAOBbLIX NAOWAAOK, CHUKEHUE LieH Ha HedTb U ocnabneHune pybns npotus gonnapa
CLIA. Mbl ocTaBnaem COOTBETCTBYHOLLNE HEFATUBHbIE pEKOMEHAALUMN.

NOCNEAHMNE NU3SMEHEHUA HA K/TIOYEBBIX PbIHKAX

Bblin 0603HaYeHbl HOBbIE MUHUMYMbI MO LLeHaM Ha HedTb 1 N0 AOXOAHOCTM Ka3Hadenhckux obauraumii CLUA.

e Nocnepee M3meHeHne Kotu POBOK 3a nepunoa,
3HaueHue 1 peHb 1 Hep, 1 mec 3 mec 6 mec 1rop

AKuuu n HePpTb

PTC 1413 -0,4% -2,2% -7,6% -10,3% -6,3% -12,0%

S&P500 1553 -0,4% -0,6% 0,8% 6,6% 6,3% 14,3%

Brent 104,6 -1,7% -5,9% -5,8% -6,6% -6,7% -12,8%
BantoTbl

EURUSD 1,298 0,4% 1,1% 0,1% -0,7% -0,5% -0,7%

USDRUB 31,56 -0,2% 1,5% 2,6% 4,1% 1,8% 5,9%

EURRUB 40,98 0,6% 2,6% 2,6% 3,5% 1,4% 5,0%

Kop3uHa 35,80 0,1% 2,1% 2,7% 3,8% 1,6% 5,4%
CTaBKM M UX U3MeHeHus, 6.n.

UST 10y 1,71 -6 -13 -23 -16 -4 -28

LIBOR USD 3m 0,28 0 0 0 -3 -7 -19

MEK o/n 6,18 -8 8 5 -33 38 44

COBbITUA MUPOBOI 3KOHOMMKM

MuHUcTp HedTn BeHecyanbl Padasnb Pamupec 3asaBMA 0 TOM, YTO €ro cTpaHa He byaeT ysenmumsaTb 06bem 06b14n HedTH, T.K. PbIHOK
nepeHacblleH noctaBkamu, a ONEK npeanonoXntenbHo oCTaBUT NOTO/IOK OrpaHMyeHns fobbium 8 30 maH. bappeneit B cyTku. Kpome
aToro Pammpec coobumn o Tom, 4To BCe cTpaHbl OTMEK cornacHbl ¢ Tem, 4TO LeHbl Ha HedTb AO/MKHbI CTOUTb oKono $100. Ha
CeroAHALLIHMMN AeHb LeHa HedTAHOM Kop3nHbl OMEK He3HaunTenbHO npesbiwaeT $104.



@ EBAHK
== CAHKT-METEPBYPI

OEHEXHbIN PbIHOK

KntoueBble pbIHKU. [JHEBHOM POKYC

Ha cerogHslwHee yTpo CTaBKM AEHEXKHOr0 PblHKa Haxo4AaTcAa B AuanasoHe 5,75/6,25%%. O6bem cpeacTs Ha KopcyeTax M AenosmTax

6aHKoB B LIB PO cHM3MACA K naTHMUE Ha 46 mapa. pybneit coctasnseT 763,3 mapa. pybneir. Mbl nonaraem, YTo CHUMKeHMe obbema

NMKBUOHOCTN B CUCTEME CBA3aAHO C cmyau,weﬁ Ha BaZIlOTHOM pPblHKE, a Yy4YUTbiBaA TOT d)aKT, 4yTO Ll,E Ha NATHUYHOM OAHOAHEBHOM

aykumoHe npamoro PEMO cHusmn aumut go 140 mapa. pybneit. ITo MOXKET roBopuTb O TOM, YTO perynatop 6yaeT HEeCKONbKo

OrPaHNYMBATL NPEANOKEHWNE AEHET C Le/Iblo OFPaHMYUTD UX Nepexos, Ha BaltoTHbIN cermeHT. Ha 3Tom ¢oHe mbl onacaemcs NoBbieHUs
CTaBOK Ha 20-30 6.n. K ypOBHIO NPOLUAOIT Hegenu.
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B NATHWLY ABMMKEHME B CTOPOHY CHWMKEHWA AOXOAHOCTEN Ha py6seBoM A0NTOBOM pblHKE Npogos/mkunock. Kpmeas O®3 nokasana

dpoHTanbHoe CHUXKEeHWe Ha 2-4 6.n. Mo AOXOAHOCTU. POCCUMCKMIA PbIHOK POC BMECTE C APYrMMW Pa3sBUBAIOLWLMMUCA PbIHKaMK, Npu

Y4aCTUN MHOCTPAHHbIX MHBECTOPOB, KpOMe TOro NO3NTUBHOE BIMAHUE HA PbIHOK, BUAMMO, OKa3blBalOT OXUOAHUA CMATYEHUA AEHEXHO-

KpeauTHoh nonntnkm LB P®. Ha aToi Heaene BNosHe BO3MOXKHO pa3melleHne MuHpunHom OP3 6onee AMHHOM AtOpaLMM, BO3MOMXKHO

15-neTHue. B TO ke Bpems Ba/lOTHbIN PbIHOK, CKOpee BCero, OCTaHeTcA Nog AasaeHnem. Ha Heaene xaem orpaHMUeHHOro No3UTUBHOFO

ABUXKEHuUA.
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KANEHAAPL NYB/IMALUNN AAHHBIX MAKPOCTATUCTUKU

KaneHaapb MakpoCTaTUCTUKK

EB
[fata Bpemsa CratucTuka Mepuop MporHos — dakr np;::':::fe [ata Bpemsa CraTucTuka Mepuoa, MMporHos  ®dakt nz:p::j:iee

04/03/2013  16:15 ADP Employment Change Mar 200K 158K 237K |04/03/2013 13:00 Euro-Zone CPI Estimate (YoY) Mar 1.6% 1.7% 1.8%
04/03/2013 18:00 ISM Non-Manf. Composite Mar 55,5 54,40 56 04/04/2013 12:00 PMI Services Mar F 46,5 46,4 46,5
04/04/2013 16:30 Initial Jobless Claims Mar30 353K 385K 357K 04/04/2013 12:00 PMI Composite Mar F 46,5 46,5 46,5
04/05/2013 16:30 Trade Balance Feb -$44.6B -$43.0B -$44.5B |04/04/2013 13:00 Euro-Zone PPI (MoM) Feb 0.2% 0.2% 0.6%
04/05/2013 16:30 Change in Nonfarm Payrolls ~ Mar 190K 88K 268K 04/04/2013 13:00 Euro-Zone PPI (YoY) Feb 1.4% 1.3% 1.9%
04/05/2013 16:30 Two-Month Payroll Net Revision ~ Mar - 61K - 04/05/2013 13:00 Euro-Zone Retail Sales (MoM) Feb -0.4% -0.3% 1.2%
04/05/2013 16:30 Change in Private Payrolls Mar 200K 95K 254K 04/05/2013 13:00 Euro-Zone Retail Sales (YoY) Feb -1.2% -1.4% -1.3%
04/05/2013 16:30 Changein Manufact. Payrolls Mar 10K -3K 19K 04/12/2013 13:00 Euro-Zone Ind. Prod. sa (MoM) Feb 0.2% - -0.4%
04/05/2013 16:30 Unemployment Rate Mar 7.7% 7.6% 7.7% 04/12/2013 13:00 Euro-Zone Ind. Prod. wda (YoY) Feb -2.5% - -1.3%
04/05/2013 16:30 Underemployment Rate (U6) Mar - 13.8% 14.3%  |04/15/2013 13:00 Euro-Zone Trade Balance sa Feb - - 9.0B
04/05/2013 23:00 Consumer Credit Feb $15.000B $18.139B  $12.731B |04/16/2013 13:00 Euro-Zone CPI (MoM) Mar - - 0.4%
04/09/2013 18:00 Wholesale Inventories Feb 0.5% - 1.2% 04/16/2013 13:00 Euro-Zone CPI (YoY) Mar - - -
04/09/2013 18:00 Wholesale Sales MoM Feb 1.5% - -0.8%  |04/16/2013 13:00 Euro-Zone CPI - Core (YoY) Mar - - 1.3%
04/10/2013 22:00 Monthly Budget Statement Mar -$108.50B - - 04/16/2013 13:00 ZEW Survey (Econ. Sentiment) Apr - - 33,4
04/10/2013 22:00 Fed Releases Minutes from v 0 04/17/2013  10:00 EU27 New Car Registrations Mar - - -10.5%
04/11/2013 16:30 Import Price Index (MoM) Mar -0.5% - 1.1% 04/17/2013  13:00 Construction Output SA MoM Feb - - -1.4%
04/11/2013 16:30 Import Price Index (YoY) Mar -1.9% - -0.3%  |04/17/2013 13:00 Construction Output WDA YoY Feb -- -- -7.3%
04/11/2013  16:30 Initial Jobless Claims Apr6 360K - 385K |
04/12/2013  16:30 Advance Retail Sales Mar  0.0% - 1.1% Aara  Bpema Cratictuka Mepnoa Mportos  dakr n':ip'a‘::::fe
04/12/2013 16:30 Retail Sales Less Autos Mar 0.1% - 1.0% 04/03/2013 05:00 Non-manufacturing PMI Mar - 55,6 54,5
04/12/2013  16:30 Retail Sales Ex Auto & Gas Mar 0.3% - 0.4% 04/03/2013 05:45 HSBC Services PMI Mar - 5430,0% 52,1
04/12/2013 16:30 Producer Price Index (MoM)  Mar -0.2% - 0.7% 04/09/2013 05:30 Consumer Price Index (YoY) Mar 2.5% - 3.2%
04/12/2013 16:30 PPI Ex Food & Energy (MoM)  Mar 0.2% - 0.2% 04/09/2013 05:30 Producer Price Index (YoY) Mar -1.8% - -1.6%
04/12/2013 16:30 Producer Price Index (YoY) Mar 1.4% - 1.7% 04/10/2013 Trade Balance (USD) Mar $15.00B - $15.25B
04/12/2013 16:30 PPl Ex Food & Energy (YoY) Mar 1.7% - 1.7% 04/10/2013 Exports YoY% Mar 11.7% - 21.8%
04/12/2013  17:55 U. of Michigan Confidence AprP 78,8 = 78,6 04/10/20: Imports YoY% Mar 6.2% = -15.2%
04/16/2013  16:30 Consumer Price Index (MoM) Mar 0.0% -- 0.7% 10-15 AP Foreign Exchange Reserves Mar ~ $3361.0B - $3310.08
04/16/2013 16:30 Housing Starts Mar 930K = 917K 10-15 APR New Yuan Loans Mar 900.0B - 620.0B
04/16/2013 16:30 CPI Ex Food & Energy (MoM)  Mar 0.2% -- 0.2% 10-15 APt Money Supply - MO (YoY) Mar 12.7% -- 17.2%
04/16/2013  16:30 Housing Starts MOM% Mar 1.4% - 0.8% 10-15 APR Money Supply - M1 (YoY) Mar 9.4% - 9.5%
04/16/2013  16:30 Consumer Price Index (YoY)  Mar -- -- 2.0% 10-15 API Money Supply - M2 (YoY) Mar 14.7% -- 15.2%
04/16/2013 16:30 Building Permits Mar 945K - 939K 10-15 APt Aggregate Financing Mar 1800.0B - 1070.0B
04/16/2013 16:30 CPI Ex Food & Energy (YoY) Mar - - 2.0% 14-18 API Actual FDI (YoY) Mar 1.1% - 6.3%
04/16/2013  16:30 Building Permits MOM% Mar 0.6% - 3.9% 04/15/2013  06:00 Industrial Production YTD YoY Mar 9.9% - 9.9%
04/16/2013 17:15 Industrial Production Mar 0.2% - 0.8% 04/15/20: 06:00 Industrial Production (YoY) Mar 10.0% - -
04/16/201 17:15 Capacity Utilization Mar 78.4% - 78.3%  |04/15/2013 06:00 Fixed Assets Inv Excl. Rural YTD Yoy ~ Mar 21.3% - 21.2%
04/16/201 17:15 Manufacturing (SIC) Production ~ Mar - - 0.8% 04/15/2013 06:00 Retail Sales YTD YoY Mar 12.5% - 12.3%

04/15/2013 06:00 Retail Sales (YoY) Mar 12.7% - -

04/15/2013 06:00 Real GDP YTD (YoY) 1Q 8.0% -- 7.8%

04/15/2013 06:00 Real GDP (QoQ)

04/15/2013 06:00 Real GDP (YoY) 1Q 8.0% - 7.9%
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BuBantoTHasa Kop3unHa
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TOBAPHbIE U ®OHAOOBbIE PbIHKW
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KOHTAKTHAA UHOGOPMALUA
OAO «baHK «CaHKT-lMeTepbypr»
195112, CaHkT-NeTepbypr, ManooXTUHCKUIA Np. 4.64. nuT. A

http://www.bspb.ru/

KpyrnocytouHan cnpaBoyHas cnyxk6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTuyeckoe ynpasneHue

AHppeii CYpUKOB, HayaibHUK AHAIMTUYECKOTO ynpaBaeHns
email: Andrei.p.Surikov@bspb.ru
phone: +7(812) 325-36-13

Onbra JlanwuHa, HauyanbHWUK Hanpas/eHWs aHaM3a L0/IF0BOro PbiHKa
email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

Anekceii FTopaees, BeayLiMii aHANUTUK
email: Aleksei.a.Gordeev@bspb.ru
phone: +7 (812) 325-36-13

JAaHHbIl aHanumu4veckuli u UHhopMayuoHHbIU mamepuan nodzomosseH pabom+uxkamu OAO «baHk «CaHKm - [Tlemepbype».

Mpocum Bac obpamume 8HUMAHUe Ha crAedyrowue cyuecmeeHHble Bakmol U 06CcmMoAmMensCMed OMHOCUMENbHO Mo20, 4mo
Hacmoswuli mamepuan:

1. He asnaemcsa peknamoli;

2. He Hocum xapakmep 060l ogpepmel (npednoxceHus);

3. He umeem 8 Kauecmee ocHOBHOU yenau npodsuxceHue obbix UeHHbIX Bymaz u/unu puHAHCOBbIX UHCMPYMEHMO8, U/uau UHAHCOBbIX
yenye;

4. He codepxum Kako2o-1ubo obewaHus evinaam u/uau 0oxodos;

5. He sknatoyaem nwoboix 2apaHnmuli, obew,aHuli uau npozHo308 pocmda;

6. He HanpasneH Ha nobyxdeHue npuobpemame yeHHble ByMmazu, (hUuHAHCOBbIE UHCMPYMeHMbI U/unu (huHaHcosble ycayau;

7. [lonieH paccmampueamsca UCKAIOYUMENbHO 8 KaYecmee UHGhOopMayuu uau YacmHo20 MHEHUS U He MOoXem A8A9MbCA OCHOBAHUEM
Ona npedvasneHus mpebosaHuli Kk OAO «baHk «CaHKm-llemepbype», 8KAOYAA e20 opaaHbl U pabOMHUKO8, a MAaKk#e K mpembum
AUYam.

MpedcmaesneHHbIl Mamepuas, Kak noaAHOCMbIO, MAK U YacCmu4HO, HOCUM UCK/YUMESNbHO UHGPOPMAUUOHHbIU Xapakmep.

BcAa uHgopmayusa u ceedeHus, coOepHaujuecs 8 mamepuane, nosayvyeHsl U3 omypeimsix nyb6auYHeIx UCMoYHUKos, komopele OAO «BbaHK
«CaHKkm-llemepbype» paccmampusaem 8 Kayecmee 00CMOBEPHbLIX, AKMYAsbHbIX U MOYHbIX, He COCMABAAIUUX KOMMEPYECKYIO Uau
UHYIO oxpaHaemyr maliHy. Hecmomps HU Ha 4mo, nposepka uHgpopmayuu He nposodusnace u OAO «baHK «CaHKkm-[lemepbype»,
BK/1H04aA e20 Op2aHbl U pabOMHUKO8, He 0enarm HUKAKUX 3aA8aeHUll U He 0arom HUKaKux 2apaHmul HU 8 npamol, HU 8 KoceeHHOoU
gopme omHocumenbHO 00CMOoBepPHOCMU, GKMYAsAbHOCMU UAU MOYHOCMU UH@opmayuu u mamepuand. OAO «baHk «CaHkm-
Memepbype», 8KkA4YAA e20 opeaHbl U pabOMHUKO8, He Hecem omeemcmeeHHOCMb 3a Oelicmaus (6e3delicmaus) mpemoux aAuy U 3a
Mobbie ybbimku, a makxe 3a moboli yuwepb, 803HUKWUL 8 843U C MOBbLIM UCMOAb308AHUEM Mamepuand, UH@Gopmayuu u/unu
ceedeHull, pasmeuwjeHHbIX 8 HEM, 0 MAKXE 3a HEMOYHOCMb UaAU omcymcemeue Kakol-nubo uHgpopmayuu uau ceedeHull.

JIio6as UHGPOPMAYUSA, COOEPHAULaACA 8 MpedcmasseHHbIX mamepuanax, moxem 6bimb usmeHeHa u/unu dononHeHa OAO «BaHK
«CaHKkm-lemepbype» 6 nwboe spemsa b6e3 npedsapumesnbHo20 yeedomnaeHus, 00Hako, OAO «baHk «CaHKkm - [lemepbype» He umeem
Kakux-nubo o06s3ameanbcme Mo 8HECEHUK 8 Mamepuasn ucrnpasaeHull uau usmeHeHUl U He Hecem Kakoli-nubo ceA3aHHOU ¢ amum
omeemcmeeHHocmu.

OAO «baHk «CaHKm-llemepbype» He Oaem 3asepeHull, Ymo mamepuan npedHa3Ha4yeH 048 ecex e20 noaydyamesnel, npu 3mom,
onepayuu ¢ YeHHbIMU 6ymazamu, ceA3aHbl C PUCKOM U mpebyrom coomeemcmayouwux 3HaHull u onsima.

UHopmayua 8 mamepuane noo08epHeHa BAUAHUI (PAKMOpPos8 PasAuYHbIX PUCKOS8, HeornpedeseHHOCMU, UHbIX (haKmopos, Komopble
Haxo0amcsa 6He npeodesos KOHMPOAS U B03MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUSA, 6ciedcmeue 4Ye2o 30A8/eHHbie OaHHbIE,
pe3ynemamel U UHGOPMAYUS Mo2ym He COOMBemcmeosame 3as6/€HHOMY.

Mamepuan He 3ameHsAem KOHCYybmayuu U He 00aX(eH UCMonb308ambCA 8Mecmo Heé.

PacnipocmpaHeHue, eocripoussedeHue U KONuposaHue, eHeceHue u3MeHeHuli e mamepuadsn, He OQonyckaemca 6e3 MosayYeHus
npedsapumenbHO20 nuceMeHHo20 paspeweHus OAO «baHk «CaHkm-lemepbype». OAO «baHk «CaHKkm-llemepbype» He Hecem
omeemcmeeHHOCMU 30 HECAHKYUOHUPOBAHHbIe delicmeaus mpembux AUy, C8A3aHHbIE C HecobaooeHuem npusedeHHbIX o2paHuyeHul.

© 2013 OAO «baHK «CaHkm-llemepbype».



