@ BAHK Kntouesble pbIHKW. [JHEBHOM POKYC
= CAHKT-METEPBYPI

14 vitoHa 2013
MAKPO3KOHOMMKA N KNIOYEBBIE APANBEPbI A1 ®UHAHCOBbBIX PbIHKOB

ByepallHAA NO3UTMBHAA peaKkLMA aMepUKaHCKOrO PbIHKa aKUMI Ha XOpollne AaHHble CTaTUCTMKM MOKasana, YTo MHBECTOPbI MOryT
noseputb cnosam beHa BepHaHKke o Tom, yto ®PC He nnaHMpyeT nepexoguTb K OAHOHAMNPaB/NEHHOMY YMKECTOUYEHWUIO [EHEXHO-
KpeAWUTHOM MOMIUTUKM U B C/ly4ae, eC/in Ha 3TO ByAyT yKasbiBaTb AaHHbIe CTAaTUCTUKK, JaXKe BHOBb YBENIMUUTL 06beM BbiKymna obauraunii.
AKUMM BbIPOCAU, @ JOXOAHOCTU KasHaUYeMCcKMX 0banraLmin gaxe nokasanu HebO/IbLIOE CHUMKEHWUE, XOTA U OCTaANCb B6M3UN NIOKANbHbIX
MaKCMMYMOB.

HanmomMHMM, 4TO B Mae PblHKM pearMpoBasnmM CKOpee HeraTMBHO Ha XOPOLIMe AaHHble CTaTUCTMKKU, T.K. 0BOCTPUANCL OXMAAHUA
OTHOCUTENIbHO BbIXOAA M3 NMPOrPaMmbl BbiKyrna o6auraumii. K HacTosemMy MOMEHTY 60/bLIOE YACIO PbIHKOB aKUMii pa3BMBaIOLLMXCA
CTPaH M WX BaANOT 3aMeTHO MNOAeLIeBesn, B OTIMUME OT aMePUKAHCKUX WAM HeMeLKMX aKkuuii. Mbl npegnonaranu, Yto eciv B
AanbHenlemM pbIHOK akumit CLLUA npoao/iskmT nagaTb, TO M Pa3BMBAIOLLMECA PbIHKM NOCAEeAYOT 33 HUM. BMecTe ¢ Tem, eC/iM MHBECTOPbI
AEeNCTBUTENIbHO NOBepAT B TO, YTo PPC 6yAeT oYeHb aKKypaTHO CBOpauMBaTb MOKYMNKY 06uraumii U Npu HeobXo4MMOCTM CMOMXKET ee
BO306HOBUTb, aMEPMKAHCKMUIA PbIHOK aKLMIM MOMKET OCTaTbCA MPUMEPHO Ha TEKYLLMX YPOBHSX.

MO3KHO COMHEBaTbCA OTHOCUTENbHO TOFO, KakoBa ByAeT peakuus PbiHKOB, OAHAKO, Mbl YBEPEHbI, YTO MepBbIi Wwar no sbixogy m3 QE
cocTouTcs B 4M KBapTajie 3TOro roga. B Tekyweit cutyaumm 1o ckopee bygeT 03HauaTb, UTO, NO KpaHel Mepe, aMepUKaHCKUeE akuMn He
CMOTYT BbIATU HAa HOBble MAaKCUMYMbl, T.K. ODHOBNEHME MAKCMMYMOB YCUINT PUTOPUKY NPO «U3B6bITOYHOE NPUHATUE PUCKOB Ha ceba» co
cTopoHbl ®PC. B ycnoBuAX OTCYTCTBUA POCTa Ha aMepPUMKAHCKOM PbIHKE BPAA /M COCTOMTCA YBEPEHHbIW POCT MO PUCKOBbLIM aKTMBaM
pa3BMBAOLMXCA PbIHKOB, T.K. JIOKOMOTMBOM POCTa B r/106a/bHOM maclTabe ceiyac BbICTyMaeT B Ho/bluei CTeneHW amepuKaHCKas
3KOHOMMKA, a He Pa3BMBaOLMECA SIKOHOMUKM.

NOCNEAHUE USMEHEHUA HA KNHOYEBbBIX PbIHKAX

T e NocnepHee MN3meHeHne KOTUPOBOK 3a Nepuos,
3HaveHue 1 peHb 1 Hep 1 mec 3 mec 6 mec 1rop

AKuuM n HepTb

PTC 1277 1,1% -2,8% -9,6% -16,9% -14,9% -4,5%

S&P500 1636 1,5% -0,4% -0,8% 4,8% 15,8% 21,9%

Brent 104,6 1,1% 0,1% 2,0% -4,7% -4,2% 7,2%
BantoTbl

EURUSD 1,335 0,1% 1,0% 3,3% 2,1% 1,4% 5,6%

USDRUB 31,98 -0,7% -0,5% 2,1% 4,4% 4,1% -1,1%

EURRUB 42,70 -0,6% 0,4% 5,2% 6,7% 5,9% 4,4%

Kop3awuHa 36,81 -0,7% -0,2% 3,7% 5,5% 5,1% 1,7%
CTaBKM U UX U3MmeHeHus, 6.n.

UST 10y 2,15 -8 -2 18 16 45 57

LIBOR USD 3m 0,27 0 0 0 -1 -3 -19

MEBK o/n 6,25 8 35 0 25 -24 -60

PEKOMEHOALIUK

3aKpblBaem peKomeHAauuIo NpoaaBaTth py6ab NPpoTUB eBPO, CTaBUM PEKOMEHAALMI0 NOKYNnaTb Py6ab NnpoTtus eBpo. Bo-nepBbix, mbl
npeanonaraem, YTo AasbHelL i pocT eBpo NPOTUB A0/1apa OFrPaHUYEH, BO-BTOPbIX, PbIHKK MOKa3au, 4To onaceHus no sbixody u3 QE B
CLA nepectanv ogHO3HAYHO HEraTUBHO BAMATbL Ha PbIHKK.

Mbl cOXpaHAem HeraTMBHble peKomeHAauun no HedTu, Kypcy pybns npoTMB [o0/Anapa, POCCUIUCKUM WM aMepUKaHCKUM aKLMAM.
OTmeuaem, 4to pybab 3a nocaegHMe 4HU KOMMEHCMPOBaA 3aMeTHYI0 YacTb CBOero ocnabieHme NpoTue gonnapa.

FNMOBA/IbHbIE COBbITUA

lnasa ®PC bepHaHKe MOBTOPUA, YTO COKpalleHNe obbema BbiKyna obauraumii He byaet o3HayaTb NPUBAMNKEHME KOHLA COKpaLLeHus
NporpamMmbl KOJIMYECTBEHHOIO cmAryeHma. bosee NOHATHO, Ha YTO HAcTPOEHbI YieHbl KomuTeTa MO OTKPLITbIM PbIHKaM, CTaHeT 19 uioHs,
Korga byaer BbiCTynaTb bepHaHKe Nno uToram AByxaHeBHoro 3acegaHuna FOMC.
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3KOHOMMKA POCCUM

Buepa 6b11M onybanKoBaHbl AaHHble No MHGAALMK B PO ¢ 4 no 10 MIOHA, NPUPOCT OKasancs BHOBb Ha ypoBHe 0,1%, Takum obpasom,
HaKOM/IeHHbIM C Ha4yana MoHA npupocT cocTasnaeT 0,2%, Kak 1 B npowwiom rogy. B 2012 roay obwmii NpMpocT LeH 3a UIOHb COCTaBuA
0,9%, Takum 06pa3om, B 3TOM rogy ecTb NOTeHUMaN ANA 3aMeAIeHUA roA0BOro Temna B utoHe 3a cyet a¢pdpeKra 6a3bl npowunoro roga.

B HacToAwee BpemMA NpoAonXkalTcA obcyXaeHUA cnocob6oB CTUMY/IMPOBAHUA SKOHOMMUYECKOTrO pocTa. B Tom uucne Buepa crtano
M3BECTHO, UYTO PELUEHO OTKa3aTbCA OT MAeW co3faHus PochuHareHTcTBa Ana ynpasieHua cpeactBamu ¢oHaos, 06 3ToM 06bABWA
npesnaeHT Poccum B.B. MyTuH BYepa B Hl0AKETHOM NocnaHMK. B BanKaiwee BpeMA U3MEHEHMA MOTYT KOCHYTbCA MHBECTUPOBAHUA
cpeacts PHB, B KOTOPOM MO AaHHbIM Ha 1 MIOHA ckonunock 2,7 TpAH. pybaeii. Mo cnoBam muHuctpa puHaHcos PO AHToHa CunyaHoBa
40-50%% cpepcts PoHAa MoxKeT 6biTb MHBECTUPOBAHO B UHGPACTPYKTYpPHbIE NPOEKTbl. Ha Hall B3ria4 3To NO3UTUBHbIN daKTop AnA
3KOHOMMKM CTPaHbI.

OEHEXHbIN PbIHOK

Buepa ogHoaHeBHasn ctaBka RUONIA coctaBuna 6,02%, Takum 06pa3om, Kak Mbl U 0XKNAaU, PbIHOK CTabunnsmposanca 613N ypoBHA B
6%. Ha cerogHsawHem aykumoHe PENO LB ycraHoBMA AaumuT Ha 40 mnpa. py6neii Bbiwe, yem BYepa - 260 mapa. pybneit. CymmapHbliii
06bem 3a0/KeHHOCTM HaHKoB nepeg, MuHouHom u LB 64130k K 2,5 TpaH. pybnei, o4HAKo, Ha Haw B3rnag, cnefyet OTMETUTb, YTO
06beM KpeauToBaHMA NOA HEPbIHOYHbIE aKTUBbI HECKOIbKO CHU3W/ICA NOC/E MANCKOro NPMPOCTa M Ha CEroAHALIHEee yTPO HAaX04MTCA Ha
He3HauuTeNibHOM ypoBHe B 89,6 mapa. pybneit. B noHegenbHUK ByaeT ocylwecTBaATbCA BbinnaTa CTpaxoBbix B3HOCOB B GOHAbI B
pasmepe npumepHo 350 mapa. pybneli, YTo MOXKeT BbI3BaTb KPATKOBPEMEHHbI POCT CTaBOK.
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PbIHOK PYBJIEBOIO rocAOJIrA

0611137 3340NHEHHOCTD

KpeauTel Noga 3anor HepPeIHOYHBIX aKTUBOB

Buepa [0/r0BOM PbIHOK MOKa3an CyLLECTBEHHOE CHUMKEHME AOXOAHOCTU Mo BCel KpusoW. MoBoaom AnAa 3TOro crtano ocnabnexHue
HaNpPAXKEHHOCTU Ha BHELHWX PbIHKAX, YTO CPa3y BbIIMIOCh B PEAKLMIO Ha JIOKaZIbHOM pbiHKe, cTaBwem 6osiee BONATU/bHBIM Ha GpoHe
yBE/IMYEHUA [0/M Hepe3angeHToB. Casur Kpueow cocTtasua oT 10 ao 20 6.1. No pas/IMYHbIM BbIMyCcKam.

Kak Mbl y)}Xe OTMETUM noKa Temn MHOAALUKM B UIOHE COOTBETCTBYET MpOoLUNoroAHemMy, ofHaKo 6narogapsa apdekty 6asbl no uToram
MecALa TemMn WHOPAAUMU MOXKET CHU3UTbCA A0 6,9-7%%, 4TO [AO/KHO OKasaTb MOAJEPNKKY [AO0ATOBOMY PbIHKY MpU  YCIOBUM

HOPMaNM3aLMmM BHELLUHWUX YCAOBUI (Ha YTO Mbl paccunTbIBaEM).
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OAHHbBIE MAKPOCTATUCTUTKM KPYMHEMLLNX SKOHOMUK MUPA

Mo Bcelt BUAMMOCTM, pO3HUYHblE Npoaaxu B CLUA pelicTBuTenbHO BbinpaBaaioTca. Mocie npoBasbHbIX NPOAAXK B MapTe, KOrda v B
peanbHoMm (6e3 yyeTa MHOAALMM), 1 B HOMUHANBHOM BbIPaXKEHUN NPOAANKM CHUKAMUCD, B anpesie U Mae peasibHble MPOLAXKU BbIPOCAU
Ha 0.4-0.5% (Mbl NpPeanoNoXKuTb, YTO MHPAAUMA B Mae ByaeT, Kak oxupaertca, Ha ypoBHe 0.2%). Takue MNO3UTUBHbIE AaHHble He
npoTMBOpeYaT MHAEKCaM MOTPebuTeNbCKOM YBEPEHHOCTWU, KOTOPble HAaXOZATCA Y CBOMX MHOFONETHMX MaKCMMymoB. BmecTe c Tem,
obpaliaem BHUMaHWe, YTO HefaBHUIA POCT AOXOLHOCTEM MO CyBepeHHbIM Ob6AMrauMam Hawen OTparkeHWe M B CTaBKa MO MMOTEKe,
KOTOpblE TOXKE BbIPOCAW B NOCAeAHUE AHWU. ITO, BEPOATHO, MOXKET HayaTb CKa3bIBaTbCA HA HACTPOEHUAX NOTPebUTENEN yKe B UIOHE.
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KANEHAAPDL NYBIUKAUMN OAHHBIX MAKPOCTATUCTUKN

KntoueBble 4aHHble MAaKPOCTAaTUCTUKM Ha 3TOW Hegese — 3TO PO3HUYHbIE MPOAANKM B NATHULY, 14 UioHA.

KaneHgapb MakpoCTaTUCTUKK

EB
fdata Bpemsa Cratuctuka MNepuop MNporHos [OFT3 np;::'::re fata Bpemsa CraTuctuka Mepuoa, MporHos — dakT n';i?:s’::fe

06/03/2013 16:58 Markit US PMI Final May 52 5230,00% - 06/03/2013 12:00 PMI Manufacturing May F 47,8 48,3 47,8
06/03/2013 18:00 Construction Spending MoM  Apr 0.9% 0.4% -0.8% 06/04/2013 13:00 Euro-Zone PPl (MoM) Apr -0.2% -0.6% -0.2%
06/03/2013 18:00 ISM Manufacturing May 51 49 50,7 06/04/2013 13:00 Euro-Zone PPI (YoY) Apr 0.2% -0.2% 0.7%
06/03/2013 18:00 ISM Prices Paid May 50 49,5 50 06/05/2013 12:00 PMI Services May F 47,5 47,20 47,5
06/04/2013 01:00 Total Vehicle Sales May 15.10M  15.24M 14.88M  |06/05/2013 12:00 PMI Composite May F 47,7 47,7 47,7
06/04/2013 01:00 Domestic Vehicle Sales May 11.95M 11.95M 11.76M  |06/05/2013 13:00 Euro-Zone GDP s.a. (QoQ) QP -0.2% -0.2% -0.2%
06/04/2013 16:30 Trade Balance Apr  -$41.1B  -$40.3B -$37.1B  |06/05/2013 13:00 Euro-Zone GDP s.a. (YoY) QP -1.0% -1.1% -1.0%
06/04/2013  17:45 1SM New York May 55 54,4 58,3 06/05/2013 13:00 Euro-Zone Retail Sales (MoM) Apr -0.2% -0.5% -0.1%
06/05/2013 16:15 ADP Employment Change May 165K 135K 113K 06/05/2013 13:00 Euro-Zone Retail Sales (YoY) Apr -0.8% -1.1% -2.4%
06/05/2013 16:30 Nonfarm Productivity 1QF 0.6% 0.5% 0.7% 06/06/2013 15:45 ECB Announces Interest Rates  Jun 6 0.50% 0.50% 0.50%
06/05/2013 16:30 Unit Labor Costs 1QF 0.5% -4.3% 0.5% 06/06/2013 15:45 ECB Deposit Facility Rate Jun 6 0.00% 0.00% 0.00%
06/05/2013 18:00 Factory Orders Apr 1.5% 1.0% -4.7% 06/10/2013 12:30 Sentix Investor Confidence Jun -11,3 -11,6 -15,6
06/05/2013 18:00 ISM Non-Manf. Composite May 53,5 53,70 53,10 06/12/2013 13:00 Euro-Zone Ind. Prod. sa (MoM) Apr 0.0% 0,4% 1.0%
06/06/2013 16:30 Initial Jobless Claims Jun1l 345K 346K 357K 06/12/2013 13:00 Euro-Zone Ind. Prod. wda (YoY) Apr -1.1% -0,6% -1.7%
06/06/2013 16:30 Continuing Claims May 25 2973K 2952K 3004K  |06/13/2013 12:00 ECB Publishes Monthly Report 0 0 0,0% 0
06/07/2013 16:30 Change in Nonfarm Payrolls May 163K 175K 149K 06/14/2013 13:00 Euro-Zone CPI (MoM) May 0.1% - -0.1%
06/07/2013  16:30 Change in Private Payrolls May 175K 178K 157K 06/14/2013 13:00 Euro-Zone CPI (YoY) May F 1.4% - -
06/07/2013 16:30 Change in Manufact. Payrolls May aK -8K -9K 06/14/2013 13:00 Euro-Zone CPI - Core (YoY) May F 1.2% - 1.2%
06/07/2013 16:30 Unemployment Rate May 7.5% 7.6% 7.5% 06/14/2013 13:00 Eurozone Employment (QoQ) 1Q - - -0.3%
06/07/2013 16:30 Avg Hourly Earning MOMAIIt  May 0.2% 0.0% 0.2%  |06/14/2013 13:00 Eurozone Employment (YoY) 1Q = = -0.8%
06/07/2013  16:30 Avg Hourly Earning YOY Al Emp  May 2.1% 2.0% 2.0% 06/17/2013 13:00 Euro-Zone Trade Balance sa Apr . . 18.78
06/07/2013  16:30 Avg Weekly Hours All Employees May 34,5 34,5 34,5 06/17/2013 13:00 Euro-Zone Labour Costs (YoY) 1Q - - 1.3%
06/07/2013  16:30 Underemployment Rate (U6) May - 13.8% 13.9%  |06/18/2013 10:00 EU27 New Car Registrations May - - 1.7%
06/07/2013 23:00 Consumer Credit Apr $12.900B $11.058B $8.369B |06/18/2013 13:00 ZEW Survey (Econ. Sentiment) Jun - - 27,6
06/11/2013 18:00 Wholesale Inventories Apr 0.2% 0,2% 0.4% 06/19/2013 13:00 Construction Output SA MoM Apr - - -1.7%
06/11/2013 18:00 Wholesale Sales MoM Apr -0.1% 0,5% -1.3%  |06/19/2013 13:00 Construction Output WDA YoY Apr - - -7.9%
06/12/2013  22:00 Monthly Budget Statement May -$110.0B -$118.7B -- 06/20/2013 12:00 PMI Manufacturing JunA -- -- 48,3
06/13/2013 16:30 Advance Retail Sales May 0.4% 0,6% 0.1% 06/20/2013 12:00 PMI Services JunA - - 47,2
06/13/2013 16:30 Retail Sales Less Autos May 0.3% 0,3% -0.2% 06/20/2013 12:00 PMI Composite Jun A - - 47,7
06/13/2013  16:30 Retail Sales Ex Auto & Gas May 0.3% 0,3% 0.2% 06/20/2013 18:00 Euro-Zone Consumer Confiden: Jun A - - -21,9
06/13/2013  16:30 Retail Sales "Control Group"  May 0.3% 0% -0.1% |06/21/20: 12:00 ECB Euro-Zone Current Account  Apr - - 25.98
06/13/2013  16:30 Initial Jobless Claims Jun8 345K 334K 346K
06/13/2013  16:30 Continuing Claims Junl  2984K 2973K 2952K _
06/13/2013  16:30 Import Price Index (MoM) May 0.0% -0.6% -0.5% e HpEE Cratnetvka ez Mperes Gt HZ?:‘::::;&
06/13/2013 16:30 Import Price Index (YoY) May -1.4% -1.9% -2.6%  |06/03/2013 05:00 Non-manufacturing PMI May - 54,30 54,5
06/13/2013 18:00 Business Inventories Apr 0.3% 0.3% 0.0% 06/03/2013 05:45 HSBC Manufacturing PMI May 49,6 49,20 50,4
06/14/2013 16:30 Producer Price Index (MoM)  May 0.1% - -0.7%  |06/05/2013 05:45 HSBC Services PMI May - 5120,0% 51,1
06/14/2013 16:30 PPI Ex Food & Energy (MoM)  May 0.1% - 0.1%  |06/08/2013 06:13 Trade Balance (USD) May  $20.00B $20.43B  $18.16B
06/14/2013  16:30 Producer Price Index (YoY) May 1.4% - 0.6% 06/08/2013 06:13 Exports YoY% May 7.4% 1.0% 14.7%
06/14/2013  16:30 PPI Ex Food & Energy (YoY) May 1.7% - 1.7% 06/08/2013 06:13 Imports YoY% May 6.6% -0.3% 16.8%

06/09/2013 05:30 Consumer Price Index (YoY) May 2.5% 2.1% 2.4%
06/14/2013  17:15 Industrial Production May 0.2% - -0.5%  |06/09/2013 05:30 Producer Price Index (YoY) May -2.5% -2.9% -2.6%
06/14/2013  17:15 Capacity Utilization May  77.8% - 77.8% |06/09/2013 06:15 New Yuan Loans May 815.0B  667.4B 792.9B
06/14/2013 17:15 Manufacturing (SIC) Productic May 0.2% - -0.4%  |06/09/2013 06:15 Money Supply - MO (YoY) May 11.0% 10.8% 10.8%
06/14/2013 17:55 U. of Michigan Confidence JunP 84,5 - 84,5 06/09/2013  06:15 Money Supply - M1 (YoY) May 11.9% 11.3% 11.9%
06/18/2013 16:30 Consumer Price Index (MoM) May 0.2% = -0.4%  |06/09/2013 06:15 Money Supply - M2 (YoY) May 15.9%  15.8% 16.1%
06/18/2013  16:30 CPI Ex Food & Energy (MoM) May 0.2% - 0.1% 06/09/2013 06:15 Aggregate Financing May 1600.0B  1190.0B  1750.0B
06/18/2013 16:30 Consumer Price Index (YoY) May - - 1.1% 06/09/2013 09:30 Industrial Production YTD YoY May 9.4% 9.4% 9.4%
06/18/2013 16:30 CPI Ex Food & Energy (YoY) May - -- 1.7% 06/09/2013 09:30 Industrial Production (YoY) May 9.4% 9.2% 9.3%
06/18/2013 16:30 Housing Starts May 950K - 853K 06/09/2013 09:30 Fixed Assets Inv Excl. Rural YTD ~ May 20.5% 20.4% 20.6%
06/18/2013 16:30 Housing Starts MOM% May 11.4% - -16.5% |06/09/2013 09:30 Retail Sales YTD YoY May 12.6% 12.6% 12.5%
06/18/2013 16:30 Building Permits May 980K - 1005K  |06/09/2013 09:30 Retail Sales (YoY) May 12.9% 12.9% 12.8%
06/18/2013  16:30 Building Permits MOM% May  -2.5% -- 12.9% |06/11/20. 04:01 China Manpower Survey 3Q -- -- 0,18
06/19/2013 22:00 FOMC Rate Decision Jun19 0.25% - 0.25%  |14-18JUN Actual FDI (YoY) May - - 0.4%
06/20/2013 16:30 Initial Jobless Claims Jun 14 - - - 06/18/2013 05:30 China May Property Prices 0 0 0 0
06/20/2013  16:30 Continuing Claims Jun8 = - = 06/20/2013 05:45 HSBC Flash Manufacturing PMI Jun - - 49,2
06/20/2013  16:58 Markit US PMI Preliminary Jun - - -
06/20/2013 18:00 Existing Home Sales May  5.00M - 4.97M
06/20/2013 18:00 Existing Home Sales MoM May 0.6% -- 0.6%
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TOBAPHbIE U ®OHAOOBbIE PbIHKW

3 Mec. 6 mec. 1rop

1 mec.
\ (1558)
\ (1260)
- (100)

- (1380)

-(22)

PekoMmeHaauum

7 (1700)
7 (1370)
- (100)

7 (1640)
7 (1320)
- (100)

\ (1480)
\ (1185)
\ (95)

Mhugekc S&P500
Muoekc RTS
Hedotb (Brent)
3onoto

7 (1650)
7(27)

7 (1550)
7 (25)

- (1380)
-(22)

Cepebpo

TpeHnoBLIA aHanus
Llena Ha HedTe Brent

TpeHpoBLIA aHanma
QoHAoBLIA MHOeKe S&P500

Lonrocposnbin TpeHa

KpaTrOCpOsHBIA TPeH:,

CpeaecpouHsii Tpesa
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CpeaHecpoNHbI TPeHL

= KpaTKocpouHuIi TpeHa
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2
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1650 -

1600

1550 -

1500 -

1450 -

1400

1350 ~

1300 -

1250,

d_d

TpeHAoBLIA aHanua
gol

TpeHnoBLIA aHanMs

WHaeke PTC

———— [lonrocpouHsit TReHa,
= {paTKOCPO4HBIA TPEHA,
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1500 -~
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KOHTAKTHAA UHOGOPMALUA
OAO «baHK «CaHKT-lMeTepbypr»
195112, CaHkT-NeTepbypr, ManooXTUHCKUIA Np. 4.64. nuT. A

http://www.bspb.ru/

KpyrnocytouHan cnpaBoyHas cnyxk6a: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTuyeckoe ynpasneHue

AHppeii CYpUKOB, HayaibHUK AHAIMTUYECKOTO ynpaBaeHns
email: Andrei.p.Surikov@bspb.ru
phone: +7(812) 325-36-13

Onbra JlanwuHa, HauyanbHWUK Hanpas/eHWs aHaM3a L0/IF0BOro PbiHKa
email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

Anekceii FTopaees, BeayLiMii aHANUTUK
email: Aleksei.a.Gordeev@bspb.ru
phone: +7 (812) 325-36-13

JAaHHbIl aHanumu4veckuli u UHhopMayuoHHbIU mamepuan nodzomosseH pabom+uxkamu OAO «baHk «CaHKm - [Tlemepbype».

Mpocum Bac obpamume 8HUMAHUe HA crAedyrowue cyuecmeeHHbie hakmol U 06cmoamenscmed OMHOCUMENbHO Mo20, Ymo
Hacmoswuli mamepuan:

1. He asnaemcsa peknamoli;

2. He Hocum xapakmep 060l ogpepmel (npednoxceHus);

3. He umeem 8 Kauecmee ocHOBHOU yenau npodsuxceHue bbix UeHHbIX bymaz u/uau huHAHCOBbIX UHCMPYMEHMO8, U/uau hUHAHCO8bIX
yenye;

4. He codepxcum Kako2o-1ubo obewaHus ebirnaam u/unu doxodos;

5. He sknatoyaem nwoboix 2apaHnmuli, obew,aHuli uau npozHo308 pocmda;

6. He HanpasneH Ha nobyxdeHue npuobpemams yeHHble Bymazu, (hUHAHCOBbIE UHCMPYMeHMb! U/Uau huHaHco8bIe ycryau;

7. [lonieH paccmampueamsca UCKAOYUMEnbHO 8 KaYecmee UHGOopMayuu uau 4acmHo20 MHEHUSA U He MOX(em A8/9mbCA OCHOBAHUEM
Ona npedvasneHus mpebosaHuli Kk OAO «baHk «CaHKm-llemepbype», 8KAOYAA e20 opaaHbl U pabOMHUKO8, a MAaKk#e K mpembum
AUYam.

MpedcmaesneHHbIl Mamepuas, Kak NoaAHOCMbI0, MAK U YACMUYHO, HOCUM UCK/AYUMESbHO UHPOPMAUUOHHDIU xapakmep.

BcAa uHgopmayusa u ceedeHus, coOepHaujuecs 8 mamepuane, nosayvyeHsl U3 omypeimsix nyb6auYHeIx UCMoYHUKos, komopele OAO «BbaHK
«CaHKkm-llemepbype» paccmampusaem 8 Kayecmee 00CMOBEPHbIX, AKMYaAsbHbIX U MOYHbIX, HE COCMABAAUWUX KOMMEPYECKYo Uau
UHYIO oxpaHaemyro malHy. Hecmomps HU HaG 4mo, nposepka uHgopmauyuu He nposodunace u OAO «baHk «CaHkm-[lemepbype»,
BK/104aA e20 op2aHbl U pabOMHUKO8, He 0enarm HUKAKUX 3aA8aeHUll U He 0arom HUKaKux eapaHmul Hu e npamol, HU 8 KoceeHHOU
gopme omHocumenbHO 0A0CMOBePHOCMU, GKMYaAsaAbHOCMU UAU MOYHOCMU UHgopmayuu u mamepuana. OAO «baHk «CaHKm-
Memepbype», 8KkA4YAA e20 opeaHbl U pabOMHUKO8, He Hecem omeemcmeeHHOCMb 3a Oelicmaus (6e3delicmaus) mpemoux aAuy U 3a
Mobbie yobimku, a makxe 3a Mboli ywepb, 803HUKWUL 6 c8A3U ¢ MABbIM UCMOAb308AHUEM Mamepuana, uHgopmayuu u/unu
ceedeHull, pasmeuwjeHHbIX 8 HEM, 0 MAKXE 3a HEMOYHOCMb UaAU omcymcemeue Kakol-nubo uHgpopmayuu uau ceedeHull.

JIiobas UHPOPMAYUS, COOePHAULaACca 8 MpPedcmasseHHbIX Mmamepuanax, moxem 6bimb usmeHeHa u/unu AonosnHeHa OAO «baHk
«CaHKkm-lemepbype» 6 nwboe spemsa b6e3 npedsapumensHo20 yeedomaeHus, 00Hako, OAO «BaHK «CaHKkm - [lemepbype» He umeem
Kakux-nubo o06s3ameanbcme Mo 8HECEHUK 8 Mamepuasn ucrnpasaeHull uau usmeHeHUl U He Hecem Kakoli-nubo ceA3aHHOU ¢ amum
omeemcmeeHHocmu.

OAO «baHk «CaHKkm-llemepbype» He Oaem 3asepeHull, Ymo mMamepuan npedHa3Ha4yeH 074 ecex e20 noaydamenel, MpuU 3Mom,
onepayuu ¢ YeHHbIMU 6ymazamu, ceA3aHbl C PUCKOM U mpebyrom coomeemcmayouwux 3HaHull u onsima.

UHopmayua 8 mamepuane noo08epHeHa BAUAHUI0 PAKMOpPOo8 Passau4HbIX PUCKO8, HeornpedesneHHOCMU, UHbIX (haKmopos, Komopsie
Haxo0amcsa 6He npeodesos KOHMPOAS U B03MOMCHOCMU MOYHO20 MPO2HO3UPOBAHUSA, 6ciedcmeue 4Ye2o 30A8/eHHbie OaHHbIE,
pe3ynemamel U UHGOPMAYUS Mo2ym He COOMBemcmeosame 3as6/€HHOMY.

Mamepuan He 3ameHAem KOHCYbmayuu U He 00/XeH UCrob308aMbCA 8MeCmo Heé.

PacrnipocmpaHeHue, eocrpoussedeHue U KOnuposaHue, eHeceHue u3meHeHuli 8 mamepuasn, He Oonyckaemcs 6e3 MosyvYeHus
npedeapumesnbHo20 nucbMeHHo20 paspeweHus OAO «baHk «CaHkm-lMemepbype». OAO «baHk «CaHKm-llemepbype» He Hecem
omeemcmeeHHOCMU 30 HECAHKYUOHUPOBAHHbIe delicmeaus mpembux AuUY, C8A3aHHbIe ¢ HecobarodeHuem MpusedeHHbIX 02paHu4YeHul.

© 2013 OAO «baHK «CaHkm-llemepbype».



