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U3MEHEHNA HA K/TIOYEBbIX PbIHKAX

FMABHOE

PEKOMEHALIMM

Toprn Ha amepuKaHCKUX GOHAOBLIX MN/OWAAKAX BYepa MNPOBOAWIUCH M3-3a Npa3gHoBaHWA [HA
6narogaperus. Hedtb mapku Brent obpywmnacek Ha 6,6% go $72,6. LleHa poccuiickoi HedTv mapku Urals
CHM3MMACL ellle cubHee — Ha 8,6% mo $71,1. Poccuiickuini doHaoBbin nHaekc PTC ynan Ha 2,1% no 1006
NMYHKTOB.

Kypc ponnapa B3neten Ha 2,7% po 48,66 pybneii. Kypc eBpo - Ha 2,9% no 60,93 pybneit.

N3meHeHne KOTUPOBOK 3a Mepnoa,

UHcTpymeHT 3akpbiTne
1 aeHb 1Hep 1 mec 3 mec 6 mec 1lrop

AKLUM 1 TOBapbI

PTC 1006 -2,1% -1,4% -5,0% -15,4% -23,4% -28,3%

S&P500 2073 0,0% 1,2% 4,6% 3,5% 8,0% 14,7%

HedTb Brent 72,6 -6,6% -7,1% -16,7% -29,7% -34,0% -34,8%

Hedtb Urals 71,1 -8,6% -8,4% -17,9% -29,2% -33,9% -35,9%

3onoto 1191 -0,6% 0,7% -1,7% -7,5% -5,1% -3,8%
BanioTbl

EURUSD 1,247 -0,3% -0,7% -1,3% -5,1% -8,3% -8,2%

USDRUB 48,66 2,7% 3,8% 12,6% 31,1% 40,4% 46,6%

EURRUB 60,93 2,9% 3,7% 11,5% 25,0% 29,2% 35,3%

KopsuHa 54,24 2,8% 3,8% 12,3% 28,3% 34,5% 40,8%
CTaBKM U UX U3MeHeHus, 6.n.

UST 10y 2,25 0 -11 -7 -10 -22 -49

MBK o/n 10,50 25 75 195 216 204 400

Py6nb: peweHne ONEK 06pywmnno HedTb 1 pybab

[eHexHblii pbIHOK: CTaBKM AEHEXKHOro pblHKa OCTAlOTCA Ha A0CTaTOYHO BbICOKOM ypoBHe 10,5 — 10,75%. Ha
cnepylolen Hefene BO3MOXKHO CHUMXKEHWE CTaBOK NOCNe Ha/sI0roBoro nepuoaa.

PbIHOK py6neBoro rocaonra: HeraTMBHble OXKUAAHUA MO A0/ITOBOMY PbIHKY

PeweHue ctpaH, Bxoaawmx B OMEK, o coxpaHeHWM ypoBHA A06bluM HEDTM HA MPEKHEM YPOBHE OBPYLUMIO KOTUPOBKM
HebTU L0 MUHMMaNbHBIX ypoBHel ¢ 2010 roga. ITo NPUBENO K TOMY, YTO U py6ab BHOBb O6HOBWMA MCTOPUYECKMIA MUHUMYM
npoT1B Aoanapa.

B nekabpe HampsyKeHHOCTb Ha Ba/IlOTHOM PbIHKE COXPAHWUTCA MO MPUYMHE TOrO, YTO B 3TOM MECALLE KOMMAHUAM NPeacTonT
noracutb 06bem BHELLHEero 4o/ra NprMepHO B TPM pasa NpeBbliLIatoLLuii BbiNAaTbl B HoAGpe.

B 6vrKaiilune AHWM PbIHKY NMPUAETCA «nepeBapuTby pelweHne OMEK. CKopee BCEro, COXPaHWUTCA BbICOKAs BOATUJ/IbHOCTb.
Mbl 0XKMZAAEM, YTO CETOA4HA A0NAP MPOLO/IKUT PACTy.




BAHK

KntoueBbie pbIHKU. YTPEeHHUIN GOKyC

= CAHKT-METEPBYPI 28 HoAbBpA 2014

9KOHOMMKA POCCUN

Py6nb

Toprn Ha BastOTHOM PbIHKE BYepa Hayanucb pocTom gonnapa Ao 47,65, 4To npumepHO Ha 27 KoneekK Bbiwe
YPOBHSA 3aKpbITUA B cpeay. K 16:00 pybab f0BONBHO CUAbHO YKpenuaca Ao 46,80 1 0CTaBasics Ha 3TOM YPOBHE
[0 HoBocTel o peweHun OTMEK, koTopoe nossuiock okono 18 yacos. Mocne 3T0ro nocnenoBan B3pbIBHOM
pocCT f01apa, KOTOPbIM B UTOre 3aBEPLUM TOPIU Ha OTMeTKe 48,66.

CHWXKEHWE KOTUPOBOK HedTU B nocsedHue AHM camMo No cebe OTparkano OnaceHus Y4acTHUKOB PbiHKa, YTO
cTpaHbl OMEK He poroBopATcs 06 yMeHbLIEHUWM KBOT Ha A06bluy, M 3TW OXMAaHMA onpaBganucb. "B
MHTEepecax BOCCTAHOB/IEHWUA PbIHOYHOrO HanaHca KoHdepeHUMA pelmna coxpaHuTb Aobblvy Ha yposHe 30
MAH. 6app./cyTku, yctaHossieHHOM B Aekabpe 2011 roga", — 3asBMA NO UTOram BCTPeYM NpeacTasuUTeNb
opraHusaumm XacaH Abayn Xamua, OTMETMB, YTO YYACTHWMKM KapTens MOryT M3MEHUTb pelleHue "B cnyyae
CcepbesHbIX U3MeHeHuI B 6anaHce HepTAHOTO pbiHKa. B uenom ymHoBHUKM OMEK HagetoTcs, YTO PbIHOK cam
oTperynnpyet HedTAHble KOTMPOBKM. KBOTbI COXpaHeHbl [0 crepytowero 3acegaHua OlEK, KoTtopoe
coctoutca B BeHe 5 uioHa 2015 roga. MHorne oxuganu, yto OMEK morna 6bl caenatb KOMnpomuccHoe
3aAB/eHne 0 6osiee KeCcTKOM CcobMAEeHUN AENCTBYIOWMX KBOT, B TO BPEMA KaK AEUCTBYHOLWMI ypoBEHb
baKTMUecKM npeBbllIAeTC Ha HECKO/MbKO ThicAd Gappenei B AeHb. Ho pdakke 3TOro He CAyyYwMaoch:
reHepanbHbIi cekpetapb OMEK Ab6ganna dnb-bafspu NvWb BbIPA3uMA HaAeXAy, YTO CTpaHbl Kaptena byayt
NpPUAEPKMBaATbCA YCTAHOB/IEHHbIX KBOT.

EAMHCTBA Nosuumii 4o 3acedaHus B BeHe He Habaoganock. CaygoBckas ApaBua gaBasa MOHATb, YTO ee He
CUIbHO BECNOKOUT CNOXKMBLUAACA LieHa Ha HedTb, TOraa Kak npeacTaBuTenv BeHecyanbl M MpaHa, HanpoTwus,
BbICTYMa/N 3a COKpaLLeHue A06bIYK.

M leHa Ha HedTb Brent, neB. wk. (L1) L 3 5000
M USDRUB, npas. wk., uieept. (R1)
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B pgekabpe HanpAMEHHOCTb Ha Ba/lOTHOM PbIHKE COXPaHWTCA MO MPUYMHE TOro, YTO B 3TOM MecAle
KOMMaHWAM MPeaCcTOUT noracutb 06bem BHELLHEro A40/ra NPMMEpPHO B TPU pasa MpeBbllatoLmil BbinaaThl B
Hosbpe. Kpome 3Toro Ha 18 pekabpsa HameyeH cammut EC, roe cHoBa MOXKeT OblTb MoAHATa Tema
paclimpeHns caHKLmii npoTus Poccuu.

B 6aumkalilume OHW PbIHKY NpuaeTca «nepeBapuTb» peweHue OMEK. B TeyeHue 6amKallimMx gHen, ckopee
BCEro, COXpaHWUTCA BbICOKasA BOMATUbHOCTb. Mbl OXMUAAEM, CEroAHS A0NNAP NPOLOIKMUT .




@ GBAHK Kntouesble pbIHKK. YTpeHHW GoKyc
= CAHKT-TIETEPBYPI 28 HonAbpA 2014

DEHEXHbIN PbIHOK

CTaBKM [EHEeXKHOro pblHKA OCTAlOTCA Ha AOCTaTOYHO BbICOKOM ypoBHe 10,5 — 10,75%. Ha cnepytoweit
Hepene BO3MOXHO CHUXEeHUe CTaBOK NOC/ie HAJIoroBOro nepuoaa.

CerofHA yTPOM CYMMapHbIi 06bem NMKBUAHOCTU B CUCTEME €eLle HEMHOrO Bblpoc A0 1,4 TpsH. pybneit. Ha
KopcyeTax B LB yaepxuBaeTca BHywuTenbHbl obbem — 1,29 TpaH. pybneir. 3aponKeHHOCTb MO
opHoaHeBHOMY PEMO no ¢pUKCMPOBaHHOW CTaBKe HEMHOTO CHU3WUAach A0 453 mnpa,. pybaei, npu asTom 6aHKK
Ha 51 mnpa. pybnei HapacTuaW 3a40MKEHHOCTb MOA, 337107 HEPbIHOYHbBIX aKTUBOB. B Lenom, cuTyauus Ha
AEHEXXHOM PbIHKe yXKe MeHee HanpaAXeHHas.

Buepa ayKumMoH PocKasHbl, Kak Mbl M Npeanonaranu, nNpoLles ¢ OTHOCUTENIbHO HEBLICOKMM CNPOCOM, BaHKu
B3ain 181,8 mnpa. pybneit us npegnoxkeHHbix 200 mnpa. pybnen nog 10,74% ropoBbix, YTO Bblle
MMWUHUMaNbHOM CTaBKM ayKuMOHa Ha 0,44 n.n., Ha npeablayLieM ayKUMoHe cTaBka nogHanach Ao 11,05%.

CeroaHa NpeacTouT ynsiaTa Hanora Ha Npubbiib, a TaKk e BO3BpaT B 6H0AKET C 4eno3uToB PockasHbl - 35
MApa. pybneit. Ha cneaytowieit Hegene OCHOBHbIM ApPaiBEPOM O/1A AEHEXKHOTO pblHKa b6yAeT OKoHuyaHue
nepuoga ycpegHeHusa, Yto, y4nTbiBaA BbICOKME OCTAaTKM Ha KOpPCYeTax, MOXET Bbl3BaTb CHMXXeHWe CTaBOK K
cepepmHe NPoLEHTHOro Kopuaopa Lib.
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[ONTOBOM PbIHOK
HeraTtusHble 0XXMAAHMUA NO J0ArOBOMY PbIHKY

Mocne ByepawHero peweHna OMNEK oxnaaHna no 4ONTOBOMY PbIHKY Ha CErOA4HA U Ha CAeAyoLWyo Heaento -
HeraTusHble. Py6/ib 6€3 COMHeHMA NoKaxeT HoBoe ocnabieHne, J0TOBOM PbIHOK NOMAET 3a HUM. [POrHo3bI
no Kypcy pybna caBuHyAUCb Ha pOHE OXKMAAHMI NafeHus LeHbl Ha HedTb, 3TO CPpefHECPOYHbIN HeraTUBHbIV
dakTop 1 Ana pybnesoro A4ONTOBOrO pbIHKA.

Cnabasa Hepmob u cnabolili pybae 6yoym cnocobcmeosame MpodoaXeHU YyCKopeHua uHgaauyuu e P®. Celivac
2000800 memn oyeHusaemcs Ha yposHe 9% 2/2. 1o umoaam ecezao 2014 2000 MOXHO OHUOAMb YCKOPEHUs
UHGAayuu 0o yposHeli bauskux K 9,5%. Ha @oHe npodoararou,e2ocs YCKOPeHUs UHGAAyUU
aKMUBU3UPYOMCA pPa32080pbl O B03MOMHOCMAX HOBbIX fosblweHuli cmasku LB P®, mbl noka He

rpozHo3upyem Ho8ble 108blWEHUS, 10 KpaliHell Mepe 8 5mom 200Yy.
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KaneHaapb MaKpOBKOHOMM‘-IeCKOl‘;I CTaTUNCTUKnN

EBpo30OHa

Mpeapiaywee Mpeabiayuee

Aata Bpems Cratuctuka MNepuopa, MporHos DarT e Aata Bpemsn Cratuctuka MNepuoa,  MporHos DaxT a—
NHaekc obueakoHomuyeckom
11/24/2014 16:30 . . Oct 0,4 - 0,47 11/25/2014 13:00 OECD Economic Outlook o o (o] o
aKTMBHOCTU ®PB Yukaro
Markit: Unaekc PMI B chepe &
11/24/2014 17:45 k=) bep NovP 57,3 = 57,1 11/27/2014  12:00 [eHeKHbl arperat M3 (r/r) Oct 2.6% = 2.5%
ycnyr CLUA
Markit: CoctagHoW nHaekc PMI
11/24/2014 17:45 CLIA A Nov P - - 57,2 11/27/2014 12:00 M3, 3-mec. cpega,. Oct 2.4% - 2.1%
WHAa. nponss. akTneHoctn ®PB
11/24/2014 18:30 kb WD Nov 9 = 10,5 11/27/2014 13:00 DKOHOMMUY. yBEPEHHOCTb Nov 100,3 = 100,7
Aannaca
UHaunkaTto BEepeHHoOCTn B
11/25/2014 16:30 BBI1, B roa. ucuucn. (KB/KB) 3Qs 3.3% - 3.5% 11/27/2014  13:00 A pyeep Nov -5,5 - -5,1
npom. cekTope
MoTpebutenbckasn
11/25/2014 16:30 JlnyHoe noTpebneHune 3Qs 1.9% - 1.8% 11/27/2014  13:00 P Nov F -11,6 - -11,6
yBEPEHHOCTb
YBepeHHOCTb B 06Cy K.
11/25/2014 16:30 LieHoBoi nHaexkc BBM 3Qs 1.3% - 1.3% 11/27/2014 13:00 P! A4 Nov a -- 4,4
oTpacau
BasoBbit UHA,. NoTpeb. ueH
11/25/2014 16:30 (/K) 3Qs  1.4% - 1.4% |11/27/2014 13:00 UHA,. A,EN10BOrO KAMMaTa Nov 0,02 - 0,05
K/K
11/25/2014 17:00 FHFA House Price Index (m/m) Sep 0.4% - 0.5% |11/28/2014 13:00 YposeHb 6espaboTmubl Oct 11.5% - 11.5%

11/25/2014 17:00 ML RYEIE LSRR ) (D 3Q - - 0.81% |11/28/2014 13:00 [MporHos WML, (r/r) Nov 0.3% - 0.4%
Kunboe (KB/KB)

S&P/CS-20-ropoga,., C y4. ces.

11/25/2014 17:00
(m/m)

Sep  0.25% - -0.15% |11/28/2014  13:00 OcHoBHOM UML (r/r) Nov A 0.7% - 0.7%

Markit: Unaekc PMI B chepe
npous-sa B EBpo3oHe

11/25/2014 17:00 S&P/CS Composite-20 (r/r) Sep 4.60% - 5.57% |12/01/2014  12:00 Nov F - - 50,4

S&P/CaseShiller - unaekc '20-
city' (BCK)
WNHA,. ueH Ha »kunnbe CLUA ot

11/25/2014 17:00 s - - 5.10%
22 S&P/CaseShiller, r/r P _

WHA. ueH Ha »kunbe CLUA ot Conference Board China October

11/25/2014  17:00 Sep 173,28 -- 173,66

11/25/2014 17:00 ; Sep - - 167,68 [11/25/2014  05:00 € A o o o o
S&P/CaseShiller, 6e3 yu. ces. Leading Economic Index
Westpac-MNI Consumer
11/25/2014 18:00 Consumer Confidence Index Nov 96 -- 94,5 11/26/2014  04:45 _p Nov - - 110,9
Sentiment
UHA,. npouss. akTuBHocTu PPB N N
11/25/2014  18:00 Nov 15 - 20 11/27/2014 04:30 Industrial Profits YoY Oct - - 0.4%
Puumonpa
11/26/2014 15:00 3aABKM Ha nnoteky oT MBA Nov 21 - - 4.9% 11/28/2014 11/30 UHA. BEAYLLUX MHOWUKATOPOB Oct - - 99,65
3aKkasbl Ha TOBapbl ANNT. o
11/26/2014 16:30 pet A Oct -0.7% - -1.1% |12/01/2014 04:00 [powW3BOACTBEHHbIN MHA. PMI Nov 50,5 - 50,8
nonbsosaHuA
ToBapbl 4NUT. NONIL30OBAHUA, HSBC: Hpaekc PMI B chepe
11/26/2014 16:30 [P0 g2l Oct 0.5% - -0.1% 12/01/2014 04:45 k! G Nov F 50 = 50
6e3 TpaHcnopTa npous-sa B Kutae
11/26/2014 16:30 Hos3k3Cpllp.Heo6. nck/letAn Oct 0.3% - 0.3%
11/26/2014 16:30 MEPEMRIHEIR EERERE () MEEsErs Nov 22 287K = 291K
no 6espaboTuue
H K MpH .
11/26/2014 16:30 os3k3CplipHeo6op Oct 0.8% - -1.6%
vckn/letAn
MosTOpHbLI ABKM Ha N 7]
11/26/2014 16:30 OBTOpHbIE 33 & el Nov 15 2355K = 2330K
no 6espaboTuue
11/26/2014 16:30 JIM4YHble A0XOA4bI Oct 0.4% - 0.2%
11/26/2014 16:30 Jln4yHble pacxoabl Oct 0.3% = -0.2%
edNATOp NNYH. NOTPe6. pcx,
11/26/2014 16:30 Aed. P P pexa Oct 0.0% - 0.1%
(m/m)
11/26/2014 16:30 ARSI ST MOMEE, [PEe Oct 1.4% - 1.4%
(r/r)
11/26/2014 16:30 OcCHOB. An4H. NoTpe6. pcxa, (M/m) Oct 0.1% - 0.1%
11/26/2014 16:30 OEIEE: SUFE: METEE.: PE) Oct 1.5% - 1.5%
(r/r)
11/26/2014 17:45 WHA. Chicago PMI Nov 63 - 66,2
11/26/2014 17:45 PL2EE MepEE. [enmee G Nov 23 - - 38,5

Bloomberg

WHA. HacTpoeHus notpeGutenest
11/26/2014 17:55 14 P P Nov F %0 -- 89,4
MuuUraHCcKoro yHueepcuTeta

HeszaBeplueHHble Npoaaku Ha

11/26/2014 18:00 Oct 0.7% = 0.3%
pbIHKE uaba (Mm/m)

11/26/2014 18:00 €33BEPWeHHbIE CAGNKN NO Oct 4.0% - 1.0%
npoaake kunbs, 6e3 yu. ces. (r/r)

11/26/2014 18:00 MIDEEEPT) G (SRR, (LTS Oct 471K - 467K
KuUnbA

11/26/2014 18:00 MpoAaaku Ha Nepsuy. pbiHKe Oct 0.9% - 0.2%
*Kunbea (m/m)

11/28/2014 17:00 ISM Milwaukee Nov 63,5 = 65,61

12/01/2014  17:45 MATKIt Mnaeke PMI s chepe npona- o ~ ~ 54,7
Ba B CLUA
ISM: UHA. Aen. akTMBHOCTU B

12/01/2014 18:00 b Nov 58 = 59
Npou3B. ceKTope
MHA,. nocTeneHHOro pasroHa

12/01/2014 18:00 - P Nov 53 - 53,5

nHbNAuMN ISM
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KOHTAKTHAA UH®OPMALUA

OAO «baHK «CaHKT-lMeTepbypr»
195112, CaHkT-NeTepbypr, ManooXTUHCKUIA Np. 4.64. nuT. A
http://www.bspb.ru/

KpyrnocytouHas cnpaBoyHas cay»ba: 8 (800) 555-50-50, 8(812) 329-50-50

AHanuTuyeckoe ynpasneHue

Onbra JlanwuHa, pykoBoauTenb AHaIMTUYECKOTO ynpaBneHuna
email: Olga.a.Lapshina@bspb.ru
phone: +7 (812) 325-36-80

AneKceii Flopgees, BegyLmin aHaAUTUK
email: Aleksei.a.Gordeev@bspb.ru
phone: +7 (812) 325-36-13

AHppeii KagynuH, aHannUTMK
email: Andrey.A.Kadulin@bspb.ru
phone: +7 (812) 329-50-00 no6. 8378

JaHHell aHanumuyveckuli u uHpopmayuoHHbIl mamepuan nodzomossneH pabomHukamu OAO «baHK «CaHKkm - [lemepbype».

Mpocum Bac obpamume 8HUMAHUE Ha caedyoujue cywecmseHHble gakmsl U 06cmMoamenscmaea 0mHoOCUMesbHO Mo2o, Ymo HacmoAawuli mamepuan:

1. He asnsemca pexknamoli;

2. He Hocum xapakmep 060l ogpepmeoi (npednoxrceHus);

3. He umeem 8 Kayecmeae ocHo8HOU yeau npoosuceHue Mobbix YeHHbiX bymaz u/uau puHaHCOBbIX UHCMPYMeHmMOo8, u/uau huHAHCOBbIX yCye;

4. He codepicum Kako2o-nubo obewaHus esinaam u/unu 0oxodos;

5. He skarouaem ntobbix 2apaHmuli, obewaHuli unu npozHo3o0e pocma;

6. He HanpasneH Ha nobyxdeHue npuobpemams yeHHsie 6ymaau, puHaHco8bIe UHCMpPyMeHMbI U/unu huHaHcosble ycayau;

7. [onmieH paccmampusamscs UCKAIOMUMESNBHO 8 Kayecmee UHMPOPMAayuu Uau YaCmHO20 MHEHUS U He MOMem AB8AAMbCA OCHO8AHUEM 07
npedvAsneHus mpebosaruli k OAO «baHk «CaHkm-llemepbype», 8KAOYAA €20 0peaHbl U pabOMHUKO8, O MAKXE K mpemoUm AUYAM.

lMpedcmasneHHbIl Mamepuas, KAk MOAHOCMbI0, MAK U YACMUYHO, HOCUM UCK/0YUMENbHO UHGPOPMAYUOHHbIU Xapakmep.

Bcsa uHgopmayua u ceedeHus, codepraujuecs 8 mamepuase, MosayyeHsl U3 OMKpbImsiX nybauYHbIX UCMOYHUKO8, Komopsie OAO «baHK «CaHkm-
Memepbype» paccmampusaem 8 Kayecmee 00CMOBEPHbLIX, AKMYAsbHbIX U MOYHbIX, HE COCMABAAULUX KOMMEPYECKYIO UAU UHYIO OXPaHAEMYO maliHy.
Hecmomps HU HaG Ymo, NposepKa uHgopmayuu He nposodunacs u OAO «baHK «CaHkm-llemepbype», 8KAO4AA e20 opaaHbl U pabomHUKos, He desaarom
HUKQKUX 3aseaeHull u He 0alom HUKAKUX 2apaHmull Hu 8 npamol, HU 8 KOCc8eHHOU gopme omHocumesnbHo 00CmMosepHOCMU, aKMyasneHOCMU uau
moyHocmu uHgopmayuu u mamepuana. OAO «baHk «CaHkm-llemepbypa», 8KAOYAA €20 OpeaHbl U PaBOMHUKOS, He Hecem 0meemcmeeHHOCMb 3a
delicmesus (6e30elicmeus) mpemobux AUy U 3a A0bbie yobimKu, a makxice 3a Aobol yujepb, 803HUKWUL 8 ceA3U C M06bIM UCM0Ab308AHUEM MaMepuana,
uHopmayuu u/unu ceedeHull, PasmeleHHbIX 8 HEM, G MAKH(E 30 HeMOYHOCMb UAU omcymcmeue Kakoli-nubo uHgpopmayuu unu ceedeHudl.

Jio6as uHpopmayus, co0epHawasaca 8 npedcmasaeHHbIX Mamepuanax, moxem 6bimo usmeHeHa u/unu donoaHeHa OAO «baHk «CaHkm-[lemepbype» 6
noboe spems be3 npedsapumenbHozo yeedomnaeHus, 00Hako, OAO «baHk «CaHkm - [lemepbype» He umeem Kakux-n1ubo 06a3ameanscme o 8HeCEeHUIo 8
mamepuan ucnpaesaeHul unu usmeHeHull u He Hecem Kakoli-nu6o c8A3aHHOU ¢ 3MuUM omeemcmeeHHoCMU.

OAO «baHKk «CaHKkm-llemepbype» He daem 3asepeHuli, Ymo mamepuan npedHa3HayeH 047 8cex e2o noay4amenel, Mpu 3MoOM, onepayuu ¢ YeHHbIMU
b6ymaeamu, ceAa3aHbl ¢ pUCKOM U mpebytom coomeemcmayowux 3HaHul u onbima.

UHpopmayua 8 mamepuasne MoodsepxeHa 8aUsHUKD aKmMopos PasauvHbIX PUCKO8, HeorpedeseHHOCMU, UHbIX (haKmopos, Komopble HaX00Smca 8He
npedesno8 KOHMPOAA U B03MOXHOCMU MOYHO20 MPO2HO3UPOBAHUSA, 8Cedcmaue Ye2o 3as8/eHHble OaHHbIE, pe3ysaemamel U UHGOPMAyus mo2ym He
coomeemcmeosams 3as8/1eHHOMY.

Mamepuan He 3ameHAem KOHCYaAbmayuu U He 00/ eH UC016308aMbCA BMECMO HeE.

PacnipocmpaHeHue, s8ocnpoussedeHue U KOMUPOBAHUE, 8HeceHue U3MeHeHul 8 mMamepuas, He Oomnyckaemcsa 6e3 nosnyvyeHus npedsapumesnocHO20
nucemeHHozo paspeweHus OAO «baHk «CaHkm-llemepbype». OAO «baHK «CaHKkm-llemepbype» He Hecem omeemcmeeHHocmu 3a
HeCcaHKYUOHUpPOBaHHbIe delicmaus mpembux Aul, ceA3aHHbIe ¢ HecobaodeHuem npusedeHHbIX o2paHuveHud.
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