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Benec Kamuran

MHBECTUUMNOHHAA KOMMNAHUA

AHAIUTUYECKMIM OB30P
29 anpena 2016r.

BHewWwHUIK pbIHOK

Poccuiicknii cyBepeHHbI 1 KopnopaTUBHbLIA A0AT MOJb30BaJsicA
CMPOCOM Yy OTeYECTBEHHbIX W JIOKa/IbHbIX UTPOKOB, HECMOTPA Ha
WX BbICOKYIO CTOMMOCTb

BHYTPeHHUI PbIHOK

+7 (495) 258-19-88
bonds@veles-capital.ru

PbiHOYHbIE NOKa3aTenu

Llonzosebie u OeHex Hble PbIHKU

U3ameHeHue, 6.0.

Byepa Ha nNEpPBMYHOM W BTOPUYHOM pPbIHKAX CAOXKMIACH
6naronpusaTHLIN AEHb

be3 kommeHTapues

Utorn nepBuYHOro pbiHKa

% [AO "MeradoH" ycTtaHoBMAO CTaBKy 1-ro KynoHa 3-
NeTHUX obanraumin cepmm 60-001P-01 HOMWHANbHbIM
obbvemom 10 mapa py6. B pasmepe 9,95% ronoBbix

Z 000  "KoHuepH "Poccuym"  (ronoBHas  KOMMaHuA
MocKoBCKOro  KpegutHoro 6aHKa, MKB) 3aBepwuno
pasmelleHne [ONONHUTE/NIbHOTO BbINyCKa

b6uprkeBbIx 06anraunit cepmum 60-01 o6vemom 10 mapg, pyb.
HoBocTu nepBMUYHOro pbiHKa
% [K "ABTozmop" obbsBUAA KOHKYpC Ha Bblbop opraHusaTopa
BbINyCKa 06/IMraUMOHHOr0 3aiiMa HOMMWHA/IbHbIM 06beMOM
20 mnpa, pyb.

3nadenme [eHb Hepena Mecsay
0®3 26214 (4Y) v 9,18 -9 -4 30
0®3 26215 (8Y) v 9,12 -13 -5 58
Poccua 2023 v 3,83 -3 -1 185
UST 10 - 1,85 - -1 -5
UST 30 - 2,70 - 2 3
Fepmanuna 10 v 0,26 -3 2 -79
WUtanua 10 v 1,48 -4 2 -172
Wcnanua 10 v 1,60 -3 1 -78
MOSPRIME O/N, % v 10,95 -8 16 -23
MOSPRIME 1 Hepena, % V 11,03 -5 -5 -20
LIBOR O/N, % v 0,38 -0 -0 -
LIBOR 1 mecau, % v 0,44 -0 -1 -

NcmoyHuK: daHHble bup; oyeHKa: Benec Kanuman

Toeapr/e u easikmHelie pblHKU

N3meHeHne, %

3HayeHue
[eHb Hepena Mecay
Brent, gonn./6app. A 46,64 1,41 7,27 18,71
RUR/USD, LB v 64,41 -1,51 -2,65 -5,89
RUR/EUR, LB v 73,03 -1,39 -2,31 -4,68

UecmoyHuK: daHHble 6upx; oyeHKa: Benec Kanuman

JluHamuKa pybesbix ocmamkos
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UcmoyHuK: baHk Poccuu; oyeHka: Beanec Kanuman

JluHamuKa pybnesbix espoobauzayuli
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ﬂ'aHHbIe aHa/IMTU4eCKne matepuanbl UK «Benec Kanutan» mMmoryTt 6bITb MCNONb30BaHbI TONILKO B VIHd)OpMaU'IAOHHbIX uenax. KomnaHusa He Aaet FapaHTI/I;I OTHOCUTE/IbHO MOJIHOTbI
I'IpI/IBe,D,eHHO;I B HUX I/IHd)OpMaLI'l/IM n ee AOCTOBEPHOCTU, a TaKXKe He HeCeT OTBETCTBEHHOCTU 3a NpAMble NN KOCBEHHblE \/6bITKl/I OT UCNO/1b30BaHUA AaHHbIX MaTepPUasoB He No
Ha3Ha4yeHuIo. ,ﬂ'aHHbIIZ AOKYMEHT HEe MOXXEeT PaCCMaTPUBATLCA Kak OCHOBaHWE ANA NOKYMNKU NN NPOAaXKN TeX UIN UHbBIX LEeHHbIX 6\/Mal'.

Bce npaBa Ha AaHHbIN 6tonneTeHb npuHagnexat UK «Benec Kanutan». BocnponsseaeHne v/wam pacnpocTpaHeHne aHaimTuyeckmnx matepuanos UK «Besec Kanutan» He moxeT
ocyLLecTBAATbCA 6e3 NMcbMeHHoro paspelueHus Komnanuu. © Benec Kanutan 2016 .
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BHELHUM PbIHOK

Cutyauma  Ha  pbiHKe.  PoccuitckuiA  cyBepeHHbI U
KOPMNOPATMBHbIN AOAM NO/b30BACA CPOCOM Yy OTEYECTBEHHbIX U
NIOKANbHbIX MFPOKOB, HECMOTPA HA WX BbICOKYD CTOMMOCTb.
Kpome TOro, noayuutb CNEKynATMBHy0  npubbiab B
espoobanraumax [A0OBOAbBHO TPYAHO, TaK Kak B clyvae
nposeseHMAa 0OpaTHON CAENKM MOXKET BO3HMKHYTb PUCK
JNIMKBUAHOCTM, KOTOPbI He MO03BOAUT MHBECTOPAM 3aKpbITb
NOJIHOCTbIO nosuumto. InobanbHbI PbIHKK nocne
NPOAOMKUTENbHOIO ONTUMM3Ma 3aBEpPLIMAN AeHb NAAEHUEM.
Bmecte ¢ TemM [OXOOHOCTM  KasHayeMcKMx 06s3aTennCcTs
OCTalOTCA BbllWe HeAeNbHOW AABHOCTM, TOF4a KaK perynatop
KOCBEHHO HAMEKHY/N O HErOTOBHOCTM Y¥XKecTodaTb NPOLEHTHbIE
YCNOBUA CCbINAACh Ha HU3KMEe Temnbl MHOAALMMK, NPaBAA, BYEpa
6a3oBas  KOMMOHeHTa npeBbicna 2% pybex. B cBoem
nocnegHem npecc-pennse GPC onycTnaa MOMEHT, Kacatowmiica
PUCKOB CO CTOPOHbI BHELUHMX CTPAH, OA4HAKO, KaK Hac KaxeTcs,
3TO OblN TAKTUYECKWIA LT,

Bnepean ANMHHbIE NPA3LHWKM, HO POCCUMUACKUIN ponr obyaet

TOproBaTbCsi, Kak W  MHOrMe  BaaloTHble  obauraymum

pa3BMBalOWMXCA CTpaH. [anbHelwee HaXxoXAeHWE KpUBbIX

3aBMCUT OT 3KOHOMMYECKOM cuUTyauum B Kutae M cToMMOCTU
yrnesoaopo/osB.

UNeaH MaHaeHko, Apmyp Haspouykuli

bonds@veles-capital.com

29 anpenna 2016 .
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eX enHeBHEb U

o630p A/ ONTOBOTO

p bl HKaA

BHYTpPeHHUI PbIHOK

Cutyauma Ha pbliHKe. Byepa Ha nepBMYHOM U BTOPUYHOM
pbIHKax cnoxunca bnaronpuatHbln aeHb. Kpneaa OP3 nnasHo
onycTMAnCbL BHM3 Ha 5-15 6n. n panbHWe 3alimMbl AOCTUIAU
OTMETKN 9% roaosbix. PocT pybaa n BocctaHoBeHWe HeDTAHbIX
KOTUPOBOK CTaNW rNaBHbIM ApaiBEpPOM Clpoca Ha POCCUIACKUI
JONroBoM puck. ®PepepanbHble BbINYCKM AEMOHCTPUPOBAAN
OAHY M3 Ny4lInX AMHAMUK pocTa cpean bymar cektopa EM. Hac
HEMHOTO yAMBAAET NOAO0OHbIA ONTUMMU3M, TaK KaK Mbl HE BUAUM
dyHOAMeHTanbHbIX GaKTOPOB ANA HaxoXKAeHus Kpuson O3
cTonb Hu3Ko. Kpome Toro, ecnm baHKk Poccum coKpaTut
K/IOYEBYIO CTaBKY, TO 3TO OKaXeT AaB/IeHME HA OTeYEeCTBEHHbIE
bymarn mns-3a dukcaumm npubbiM HepesnageHTaMm, KynuBLIUX
bymarm no 9,3-9,4% rogoBbiXx. Bo Bcei BMAUMMOCTM, 3TO
06YyC/NIOBNEHO  WUCKAKOYUTENIbHO  MOBbIWEHMEM  CTOMMOCTU
HaUMOHaNbHOM BantoTbl. Ha nepBMyHOM pblHKe Mera®oH
YAA4YHO NPOBEN aYKUMOH NO pasMelleHuto 3-1eTHero 3amma Ha
10 mnpg py6. OpneHTUP KYNOHHOM CTaBKU CHUMKANCA HECKONbKO
pa3 1 no utory coctasun 9,95% roaosbix (YTM 10,2% roaosbix)
npotme 10,2-10,4% roaoBbix NepBOHAYa/IbHOTO NPEeANOKEHUA.

MporHo3. [locnegHWn peHb Hepenu nepes  AJAVHHBIMU
npasgHMKamuM He [OJ/KeH npenogHecTu Clopnpu3os B BUAE
0OHOB/NIEHUA TOAOBbLIX MaKCMMYyMOB Ha pbiHKe O®P3, oaHaKo,
Cy4A MO AeHEeXKHbIM MOTOKaM, XOpollMe HACTpoeHusa BCe elle
NPUCYTCTBYIOT, HECMOTPA Ha MPOTUBOPEYMBbIE MPOrHO3bl MO
KntoyeBoi crtaBke L6. Perynatop o06baBUT pewieHne no
MOHETAPHOWN MOJIUTUKE, MOSTOMY 3TOT PaKTOP OTHACTU CAEPHKUT
HaTUCK NOKynaTenem B yTpeHHWe 4acbl. Mbl cuMTaem, 4TO
OEHeXHble BJIaCTU BO34ep)KaTcA OT CMArYeHWA NPOLEHTHbIX
YC/NIOBUIA, XOTA NPennocblIoK ANA HOPMaan3aLMnm MOHETapPHbIX
Mep A0CTaTOYHO MHOrO.
UNeaH MaHaeHKo, Apmyp Haspouykuli
bonds@veles-capital.com

UHmepakmueHbie Kapmeol
KopnopamusHsili nombapd
baHKosckuli nombapo
JluksuOdHvble pybresbie 8biMycKU
Investment Grade

High Yield

29 anpenna 2016 .
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eeaHeBHbBW 0630pP A ONTOBOTNO pPblHKaAQ

AHanns3 goXoA4HOCTU NOCNEAHUX Pa3MeLLeHUM
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=
15,0 1 B TarcdoHabaHk, BO-17
14,0 A
H Tpawbunclpp FE4001P-01 B PYCAN Bpatck, 50-01
13,0 A B TMK, 6O-05
B KT, 03
12,0 A N
B Bank 3EHWAT,BCEO$0-08 B OKEW, 60O-06
B MeTtuHsect, BO-08
11,0 A B PycduH Bak, 5O-12
B [TB, BO2RohdiaiBahrHk] 5O-12 B MeTtuHsect, BO-02
® [T, BO-21 ® Maruut, 50O-001P-03 ® EspoXum, 60-001P-01 B PX[, 60-05
B C6epb, 6O-17 © Pycluapo, BO-N04 y  pyin Bo.07 " ICMTEpyaa'clganb, BO-05
10,0 A
[Oiopauus, net
9,0 T T T T T T T T T d
0,0 0,5 1,0 1,5 2,0 2,5 3,0 3,5 4,0 4,5 5,0
o o
D) oxarmocr. Ao norswenun ronomunts @  bybpepereneie @  Ban n Omancn
cekTopa
TeKkywmit 06béEM fara o e e T YTM npu YIm, PasHuua .
Cekrop KYMOH, pasmelleHua nocnegHero [Aarta odpeptbl Nombapa,  pasmelueHun, AOXOAHOCTEW,
obpaleHum noraweHua ner roaosbIX %
roAoBbIX % MAH py6. pasmeLueHua roAoBbIX % 6.n.*
BAHKU U ®UHAHCbI
rne, 60-22 10,55 5,000 21.04.2016 7 21.10.2017 21.04.2019 1,27 Het 10,83 10,71 -12
baHk 3EHUT, 60-08 11,5 5,000 15.04.2016 13 14.10.2016 03.04.2026 0,41 Het 11,83 11,81 -2
Anbda-baHk, 50-12 10,65 5,000 12.04.2016 16 12.04.2018 12.04.2019 1,63 Het 10,93 10,72 -21
Cbepb, 60-17 10 10,000 08.04.2016 20 08.04.2018 08.04.2021 1,64 Het 10,25 10,18 -7
SnemeHT Jlns, 60-04 14,5 2,000 05.04.2016 23 04.04.2017 30.03.2021 0,42 Het 15,31 16,53 122
nce, 60-08 11,8 5,000 28.03.2016 31 28.03.2017 28.03.2021 0,79 Het 12,15 11,81 -34
baxk [epxasa, 03 15 500 25.03.2016 34 12.09.2025 Het 15,56
rme, 60-21 10,9 5,000 18.03.2016 41 18.03.2017 18.03.2019 0,78 Het 11,20 10,53 -67
Toitota baHk, 01 10,75 3,000 10.03.2016 49 12.03.2018 13.03.2019 1,56 Het 11,04 10,70 -34
AsaHrapg, 50-001P-0: 13 600 04.03.2016 55 03.03.2017 20.02.2026 0,72 Het 13,42 13,36 -6
B36, NB0-001P-01 11,6 19,575 29.02.2016 59 17.02.2025 Het 11,60
TpaHc®uH-M, 60-42 13 1,000 29.02.2016 59 17.02.2017 06.02.2026 0,60 Het 13,42 13,36 -6
rne, 2-mn 10,9 15,000 26.02.2016 62 19.02.2021 Het 11,36
PycduH Bank, 6O-12 11,65 5,000 26.02.2016 62 26.02.2017 26.02.2021 0,73 Het 11,99 10,99 -100
TatdoHabaHK, 6O-17 14,5 2,000 16.02.2016 72 14.02.2017 03.02.2026 0,67 Het 15,05 14,94 -11
KOPMOPATUBHbIN U CYBOEAEPA/IbHBIA
TpaHcHedpTb, BO-05 10,1 17,000 21.04.2016 7 15.04.2021 09.04.2026 3,65 Het 10,36 10,19 -17
EspoXum, 6O-001P-01 10,6 15,000 19.04.2016 9 19.04.2019 2,37 Het 10,88 10,56 -32
PYCAN Bpatck, 60-01 12,85 10,000 19.04.2016 9 16.04.2019 07.04.2026 2,25 Het 13,26 13,25 -1
PX[, 60-05 10,3 10,000 15.04.2016 13 07.04.2023 03.04.2026 4,60 Het 10,57 10,56 -1
TMK, 60O-05 13 5,000 13.04.2016 15 10.04.2019 01.04.2026 2,24 Het 13,42 13,00 -42
Marnut, 60-001P-03 10,6 10,000 12.04.2016 16 10.04.2018 1,63 Het 10,88 10,55 -33
OKEW, 50-06 11,7 5,000 12.04.2016 16 09.10.2018 06.04.2021 1,96 Het 12,04 11,83 -21
PXA, 36 12,4 15,250 12.04.2016 16 15.10.2040 Het 10,40
Pycluapo, 60-MN04 10,35 15,000 07.04.2016 21 04.04.2019 2,35 Het 10,62 10,30 -32
P, 60-07 10,3 20,000 06.04.2016 22 01.04.2020 25.03.2026 3,01 Het 10,57 10,20 -37
MKT, 03 12,5 5,000 30.03.2016 29 24.03.2021 18.03.2026 3,35 Het 12,89 12,66 -23
MeTtuHsect, 60-02 10,95 10,000 29.03.2016 30 23.03.2021 17.03.2026 3,52 Het 11,25 10,69 -56
MetunHsect, 60-08 10,95 5,000 29.03.2016 30 23.03.2021 17.03.2026 3,50 Het 11,25 11,24 -1
CUBYP, 10 10,5 10,000 29.03.2016 30 23.03.2021 17.03.2026 3,57 Het 10,78 10,33 -45
*- pasHuya mexdy 00x00HOCMbio 00 no2aweHuA U 00X0OHOCMbIO MPU Pa3MeweHuU McmoyHuK: daHHele Bupxc; oueHKa: Benec Kanuman
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MHTepaKTUBHbIE KapTbl pOCCMFICKOI'O AOJ/IroBOro pbiHKa

eeaHeBHbBW 0630pP A ONTOBOTNO pPblHKaAQ

Nombappa, — KopnopaTuBHbIe BbINYCKU

Nlomb6apa — 6aHKOBCKME BbINyCKU

O6auraunm MHBECTULLMOHHOTO peiTuHra («BBB-» u Bbiwwe)
JInkBuaHble pybnesble BbiNyCKU

High Yield

[ocyngapCTBEHHbIE U MyHUUMNAAbHbIe 0banraumm
03 CybdenepanbHbie U MyHULMMNANAbHbIE 0b6AUTaLUm

KopnopaTtmBHble o6auraumm

HedTb 1 ras Po3HMYHbIE ceTM M NMLLEBAA NPOMbILIAEHHOCTb
DNeKTpo3HepreTmKa CtpountenbcTtBo

TpaHcnopT MnoTeyHble KOMMNAaHUMU

MalwmnHocTpoeHme TeneKkoMMyHMKaUUK

MeTannyprma n ropHog06bIBatoLLas BaHKK 1 PUHaHCbI

NPOMbILINIEHHOCTb
Hedtexmumua n yaobpeHusa

MpombiWwneHHocTb (Npoyee)

Poccuiickue eBpoobanraumm
CyBepeHHble, MyHULMNaNAbHbIE U KOPNopaTUBHble 3aliMbl. Cpok obpaleHuns ao 3 net. PeiTunr >/= BBB+:

CyBepeHHble, MYHULMMNANbHbIE N KOPNOpPaTMBHbIE 3aMbl. CpoK 0bpalyeHua Ao 3 net. PelMTuHr < BBB+:
CyBepeHHble, MyHULMMNAaNbHbIE N KOpNopaTMBHble 3alMMbl. CpoK obpalueHuns ¢ 3 go 5 nert:
CyBepeHHble, MyHULMNANbHbIE N KOPNOpPaTMBHble 3alMbl. CpOK 0bpalleHuma cebiwe 5 ner:

BaHKoBcKue 3alimbl. Cpok obpalueHua Ao 3 net. PeiTuHr >/= BBB+:

BaHKkoBCKMe 3aMbl. CpoK obpalueHns go 3 net. PeMTUHr < BBB+:

BaHKoBckue 3arimbl. Cpok obpalueHua ¢ 3 go 5 net:

baHKoBCKMe 3alimbl. CpoK 06palleHuna cBblwe 5 neT:

29 anpensa 2016 r. Ctp. 5 |
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eXeaHeBHbBW 0630pP A/ ONTOBOTO PbHEKAa
PaCKprTMe m-lcbopmau,uu
3aaBneHne aHaAMTUKA U NOATBEPKAEHME O
CHATUM OTBETCTBEHHOCTU
HacToawumit otyeT noaroToBsieH aHaautTukom(amm) UK MK «Benec Kanutan» wn (uam) ee pouyepHue

«Benec Kanutan». lNpusegeHHble B AaHHOM OTYyeTe
OLLeHKM OTpaKaloT JIMYHOEe MHeHMe aHanuTuKa(os).
BosHarpaxaeHue aHa/lMTUKOB He 3aBUCUT, HUKOr4a
He 3aBWCeso M He OyaeT 3aBUCETb OT KOHKPETHbIX
PEKOMEHAALMIA MAN OLLEHOK, YKA3aHHbIX B AAaHHOM
oT4yeTe. Bo3HarparkaeHWe aHa/MTUKOB 3aBUCUT OT
obwein addekTMBHOCTM  BU3Heca WK  «Benec
Kanutan», onpegenswowencas  UHBECTULMOHHOM
BbIFO40M KAMEHTOB KOMMAHMM, a TaKXe 40X043aMU OT
WHbIX BUAOB aeatenbHoctn MK «Benec Kanutany.

[aHHbIA OTYEeT, MOArOTOB/IEHHbIA aHAUTUYECKUM
ynpasneHnem WK «Benec Kanutan», OCHOBaH Ha
obuwenoctynHon uHbopmaummn. HactoAawmii ob63op
6bl1  NOAFOTOB/AEH  HE3aBUCMMO  OT  APYrux
nogpasgenednn UK «Benec Kanutan», u nobble
peKkoMeHAAUMN U CYXKAEHUA, NpPeacTaBAeHHble B
OAHHOM OTYeTe, OTPAXKAIOT MCKAOUYMTENbHO TOUKY
3peHunAa aHaAnTMKa(oB), y4acTBOBABLLMX B HanMcaHMu
JaHHoro o63opa. B cBAsn c atum, WK «Benec
Kanutan» cuntaet HeobXoAMMbIM 3aABUTb, YTO
aHaNUTUKM U KOMMNaHMA He HecyT OTBETCTBEHHOCTU 3a
cofeprkaHue gaHHoro otyeta. AHaantukm UK «Benec
Kanutan» He b6epyT Ha cebs OTBETCTBEHHOCTb
perynapHo O06HOBAATbL [aHHble, HaxogsAwMmecs B
OaHHOM oOT4yeTe, a TakxKe coobwatb o060 Bcex
N3MEHEHMAX, BHOCUMbIX B laHHbI 0630p.

JaHHbIM  aHanuTnyecknit  matepuan WK  «Benec
Kanutan» moxeT OblTb WMCNONb30BaH TO/IBKO B
MHOOPMAUMOHHBIX  uenax. KomnaHua He pgaet
rapaHTUM OTHOCMTENIbHO MOJIHOTbI U TOYHOCTU

npuBeAeHHOW B 3TOM oOTyeTe WHPopmaumMm u ee
[OCTOBEPHOCTM, a TaKX¥e He HeceT OTBETCTBEHHOCTU
33 npamble nnm KOCBEHHble  YyObITKM  OT
MCNONb30BaHUA  AaHHbIX  MmaTepuanosB. [aHHbIl
OOKYMEHT He MOXEeT C/YXWUTb OCHOBaHMeM /1A
MOKYMKW UM NPOAANKN TEX UAN UHBIX LLeHHbIX Bymar,
a TaKXKe paccmaTpumBaTbCA Kak odepTa co cTopoHbl MK
«Benec Kanutan». VK «Benec Kanutan» un (unu) ee
JOYepHUe npeanpuATUA, a TaKKe COTPYAHUKM,
anpekTtopa u aHanntukn UK «Benec Kanutan» nmetot
npaBo MOKynaTb W npoaaBaTb /Atobble LeHHble
6ymaru, ynommHaemble B JaHHOM o630pe.

npeanpuaTMa MOFYT BbICTynaTb B KayecTBe MapKeT-
MenKepa UAnM HecTn 06sa3aTeNbCTBa NO AaHAEPPAUTUHTY
LEHHbIX Bymar KOMMNaHUi, YNOMMHAEMbIX B HAaCTOALLEM
ob30pe, MoryT npogasatb WM NOKynaTb WX AAA
K/MEHTOB, a TaKXe COBeplaTb WHble AENCTBUA, He
NpoTUBOpeYaLLMe POCCUNCKOMY 3aKoHoZaTenbctsy. UK
«Benec Kanutan» u (Mnm) ee gouepHue npeanpuatms
TaKKe MoryT 6biTb 3aMHTepecoBaHbl B BO3MOMKHOCTM
NpeAocTaBAeHUA KOMMNAHUAM, YNOMAHYTbIM B JaHHOM
0630pe, NHBECTULMOHHO-BAHKOBCKMX WM UHbIX YCAYT.

Bce npaBa Ha JaHHbIM 6ronneteHb nNpuHagnexkat UK
«Benec Kanutan». BocnpowusseaeHue n/vnn
pacnpocTpaHeHue aHaauTmyeckmx matepmanos UK
«Benec Kanutan» He MoOXeT ocywecTsaaTbcs 6e3
NMUCbMEHHOTO pa3peweHna KomnaHuu.

© Benec Kanutan 2016 .

Ona  nonyyeHus OOMNOAHWUTENbHOW WHbOpPMAUMK U
pa3bACHEHUI npocbba obpawaTtbca B AHanUTUYECKOoe
ynpasneHue UK «Benec Kanutan».
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eXeaHeBHbBUW 0630pPp A/ ONTOBOTO

p bl HKa

YnpasneHue no pabore c
AONTOBbIMM 06A3aTeNbCTBAMM

AHaNUTUYECKUN genapTameHT

EsreHunit LUnneHkos
[OnpeKTop AenapTameHTa aKTUBHbIX OnepaLuit
EShilenkov@veles-capital.ru

Masen Antyxos

3amecTuTeNnb HavyalbHMKa ynpaBaeHUa onepaumi Ha
PbIHKE aKLMit

PAltukhov@veles-capital.ru

EkaTepuHa NucapeHKo
HayanbHuK ynpasneHua
EPisarenko@veles-capital.ru

OkcaHa Tennyko
3aM. HaYaNbHUKA ynpaBaeHnsa
OSolonchenko@veles-capital.ru

AHTOH [MaBntouykK
HauanbHUK oTAena no pabote ¢ obamraumamm
APavlyuchuk@veles-capital.ru

AneHa lWemeToBa
AShemetova@veles-capital.ru
3am. Hau. oTAena no pabote c 06aMraLMAMM

EneHa PykuHoBa
Cneumanuct no pabote c obanraunamm
ERukinova@veles-capital.ru

Mypapg CyntaHos
Cneumanuct no pabote ¢ eBpoobanraumamm
MSultanov@veles-capital.ru

Mwuxann MamoHoB
HauanbHUK oTAena no paboTe ¢ BeKcenamm
MMamonov@veles-capital.ru

Onbra boronto6osa
Cneumanuct no pabote ¢ BEKCENIMU
OBogolubova@veles-capital.ru

KOnus WabanuHa
Cneumanuct no pabote ¢ BEKCENSIMU
YShabalina@veles-capital.ru

Tapac KoanbuyK
cneumanuct no pabote ¢ BEKCENAMMU
TKovalchuk@veles-capital.ru

MBaH MaHaeHKo
OunpeKTop AenaptameHTa
IManaenko@veles-capital.ru

Bacmaumin TaHypKoB
HedTb 1 ras, Xumumsa n ygobpeHusa
VTanurkov@veles-capital.ru

HOpuin KpaBueHkKo
BaHKOBCKMIA ceKTOp, [leHEXKHbIN PbIHOK
YKravchenko@veles-capital.ru

ApTyp HaBpouKuit
Jonrosble pbIHKK
ANavrotsky @veles-capital.ru

AnekcaHap KocTiokos
dNeKTpOsHepreTMKa, NOTPebUTENbCKNIN CEKTOP
AKostyukov@veles-capital.ru

Poccua, Mocksa, 123610,

KpacHonpecHeHcKas Hab., a. 12, noa. 7, a1. 18
TenedoH: +7 (495) 258 1988, dakc: +7 (495) 258 1989
www.veles-capital.ru

Cyprus, Nicosia

Kennedy, 23 GLOBE HOUSE, 5th floor 1075

TenedoH: +357 (22) 87-33-27, dakc: +357 (22) 66-11-64
www.veles-int.com
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