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e PBIHKH OTHITPBIBAIOT HEraTHB TOproBoro Oamanca Kutas, Ha 3TOH Heznene B

IleHTpe BHUMaHUs — s3koHoMmmKa CIIIA
JleHeKHO-KpeUTHBII PBIHOK /CTP. 4/

o IIpu coxpaHeHun Tekyued mnonutuku LB HaIOroBBIA IIEpHUOJ aBrycra

BBI3OBET HpO6J’[eMLI Ha PBIHKE
* PYG.TII) IoJc1IeBesI Ha BHEITHUX pa304dapOBaHUAX
Poccuiickuii 10JTOBOM PBIHOK /CTP. 5/
* EBpOOOH/BI IEIEBEIOT BCJIEA 32 CBIPhEM
¢ Jloka/sbHBIN PHIHOK CKOBaH jeicrBusimu 1B
KopnoparuBHabie coobiTHA /CTP. 6/

* HOBATOIK: HelTpasbHble pe3ysabTaThl B (UHAHCOBOH oTueTHOCTH 3a 11112,

OymMaru He IIPeJICTaBJIAIOT 0cO00T0 HHTEPeca
IlepBUYHBIN PBIHOK /cTp. 8/

ITpuao:xenua

¢ PegynpraTs! TOproB pybseBbimMu oburanusimu Ha MMBB /crp. 9/

» Kaprs! noxogHocTu pybs1eBOro peiHKa /crp. 17/
* PesysnpraThl TOproB eBpoboHaMu /cTp. 18/
¢ KapTsl 10X0THOCTH PhIHKA €BPOOOH/IOB /CTp. 20/

EMBI+ Global Sovereign Spread

IlenoBbie unaekxcol ZETBI

Corp-10 (crpaBa)
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JIMHAMHKA KJII0YEBbIX MOKa3aTeJIei

3a 6 MecsIeB:

3Had. A 3a ileHb MIN. MAX.
BHeUIHUI PHIHOK AOJTA
UST-10 yield 1.66 V¥ -0.03 1.39 2.38
UST 10-2Y sprd 4o V -2 117 200
EMBI+Glob. 323 A 6 315 441
EMBI+Rus sprd 206 A 8 188 332
Russia’30 yield 317 V¥ -0.01 2.91 4.45
JleHeKHBII PHIHOK
Libor-3m 044 V 0.00 0.44 0.53
Euribor-3m 035 V -0.01 0.35 109
MosPrime-1m 6.49 A 0.01 5.67 6.89
Kopcuera B 11B 777.5 A 134.2 504 1032
Jlenos. B 11B 837 V -112.4 61 757
NDF RU 3m 6.6 A 0.2 5 7
Ba/IIOTHBII PEIHOK
USD/RUB 31808 A 0.041 28.97 33.67
EUR/RUB 39.164 A 0.199 38.43 4181
EUR/USD 1229 Y -0.002 1.21 1.35
Kopsuna 11B 35.183 A 0.154 33.33 37.28
DXY Hnpexc 82553 V¥ -0.085 78.27 84.01
(I)OHI[OB]:IQ HHIAEKCBI
RTS 1427.3 A 0.8% 1228 1755
Dow Jones 13208.0 A 0.32% 12101 13279
DAX 69415 VY -0.04% 5969 7158
Nikkei 225 8891 V¥ -0.07% 8296 10255
Shanghai Comp. 2168.8 VY -1.51% 2104 2461
CBIPBeB]:Ie PBIHKH
Hedrs Urals 1u3.6 Vv -0.06% 88 125
Hedrs Brent 13.0 A 0.70% 89 126
3os10T0 16202 A 0.07% 1540 1784
CRB Index 301.8 VY -0.98% 267 326

Hcmounuxk: Reuters, Bloomberg, L[B

JAunHamMuka nuHaekcos ZETBI

3a 6 MecsIeB

3Ha4. A 3a JleHb MIN. MAX.

Price Return

OFZ 110.8 0.01 107.5 112.0
Muni m1 VY -0.10 110.5 113.9
Corp 1113 0.03 110.7 13.2
Corp-10 115.8 0.04 115.5 120.6
Total Return

OFZ 244.4 0.08 230.8 244.7
Muni 3399 VY -0.24 321.1 340.1
Corp 338.8 0.17 318.6 340.3
Corp-10 340.3 0.22 3210 340.3
OGpeM TOProB B cermeHTe (MIH py6.)

OFZ 612 206 o 22514
Muni 97 V -252 10 6 146
Corp 4 430 1206 19 44 858

Hcmounux: MMBB, bark BEHUT
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PbIHOK

I's1aBHBIE HOBOCTU

OAO «JIOKO-0aHK» YCTAHOBUWIO CTABKY 1-2-TO KYIIOHOB GUP:KkeBbIX o0uranuii 5O-03 o6pemom 3 MiIpa py0. Ha ypoBHeE 10,75%
IrOJIOBBIX, UYTO COOTBETCTBYET JOXOAHOCTH K ro0BoI odepre 11,04% rogoBsbix. /IHTepdakc/

Fitch Ratings moarBepawio poJarocpouHble peidtuHru aedoara svureHtra OAO «Homoc-GaHK» B HHOCTPAHHOW M
HaIMOHAJIbHON BaJIIOTE Ha YPOBHE «BB», IPOrHO3 O peiiTHHraM H3MEHEH Ha «<HETaTUBHBII» CO «CTAaGUIbHOro». /MHTepdakc/

OAO «3ancuOkoMO0aHK» 13 aBrycra HauyHeT cOOp 3asABOK Ha Oup:keBble oOauranuu cepun b0-02 Ha 2 mupa py6. OpueHTHp
CTaBKHU 1-TO KyIIOHA OoGyuraiuii ObI YCTAHOBJIEH B AManasoHe 12-12,5% TOJOBBIX, EMY COOTBETCTBYET JAOXOJHOCTh K ro/ioBOH odepTe Ha YpOBHE
12,36-12,89% rogoBbix. /UuTepdakc/

OcHOBHBIE COOBITHUSA: BHE PbIHKA / HA PbIHKE

10.08.2012 — mATHHUIIA

Cratuernka CIIIA: Monthly ° Bewiara xynona: Poceus, 35005(I'CO-IIIIC) (11.75%, 1.8 mapa py6.), Munucrepcerso ¢gpunancon
budget statement Camapckoii o6J1acTu, 34006 (15%, 68 miH py6.), CCMO JIlenCrnenCMY, 2015 (CLN) (9.75%, 3.6 MiH
nosut.), KPEIUT EBPOITA BAHK, BO-02 (10%, 249.3 miH py6.), Umoreunsrii areHT Bo3po:xaeHue

Cratuctuka Kwran: Trade 1 giace A (8.95%, 66.1 MitH py6.), Tparec®uu-M, 02 (10.75%, 12 MIpA py6.)

balance, Exports, Imports * O¢epra: ®oprym (TTK-10), 02 (5 miipz py6.), Umoreunoe ArenrcrBo Pecyoanku Taraperas, 01 (1

Crarucruka Poccum: Trade MIIpJ pyo.)

Balance * [Toramenue: Tpanc®uu-M, 02 (1.5 miipa pyo.)

Cerogus: 13.08.2012 — moHeAeJIbHUK

* Bermuiara kynona: TpaucKpeaurBbauk, 05 (7.9%, 118.8 muH py6.), TMK, 2015 (CNV) (5.25%, 5.4 MiH
noin.), BTB, 2012, SGD (LPN) (4.2%, 8.3 MiH cuHramypckux josut.), Coepoank Poccuu OAO, 2015
(LPN) (7.73%, 38.6 mua gosn.), ING Commercial Banking Poccust, 02 (8.28%, 104.3 muH py6.), TTK-
9, 01 (8.1%, 282.7 muu py6.), Teae2-Cankr-IlerepOypr, 04 (8.9%, 133.1 muu py6.), Texe2-CaHkT-
IlerepOypr, 05 (8.9%, 177.5 MiH pyd.), BHemakoHOMOaHK, 2017-2 (LPN) (5.375%, 20.1 MJIH 7j0J11.)

* IToramenue: BTB, 2012, SGD (LPN) (400 MJIH CHHTalypCKUX ZI0JL1.)

3aBTpa: 13.08.2012 — BTOPHUK

Crarucruka EBposzonsr: GDP * Bomuiara kynona: A®K Cucrema, 02 (14.75%, 1.4 wipg py6.), Meuen, BO-04 (10.25%, 255.5 MIH
py6.), Bukropus-®unauc, 50-01 (8%, 79.8 miu py6.), Tpauc®uu-M, BO-01 (9.75%, 60.7 MiH py6.),

Crarucruka CIIIA: PPL,  Tpamc®un-M, BO-03 (9.75%, 24.3 MiH py6.), Aned-bank, o1 (10%, 24.9 MiH py6.), HaTypuct, BAO,

Advance Retail sales 2012 (CLN) (9.75%, 0.1 miH o), bauk 3enur, BO-05 (8.9%, 133.1 muH py6.), JIudMHroBas
komnanusa YPAJICUB, BO-06 (5.375%, 20.1 wiH nos1.), Openoyprekas KK, o2 (11%, 82.2 miH
py6.), ANT'-Bauk, 04 (11%, 0.6 mux py6.), TYCAPBAHK, 01 (12%, 14.9 MiH py6.), UpKyTCKast 00/1aCTh,
31006 (9.15%, 16.2 MIH py6.)

* Odepra: PTK-JIN3UHTI, BO-01 (1.5 mipy py6.), IIpecrm:k-dxcupecc-Cepruc, 01 (63 miiH py6.)
* Pazamemenue: JIOKO-bBauk(3A0), BO-03 (3 wipa py6.), Bearopoackas o6aacrs, 34006 (5 mips
py6.)
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PBIHOK
BHenrHu# PHIHOK A0JITa
Kupuan Covrues

PbIHKM OTHITPBIBAIOT HETaTHB TOProBoro 6ananca Kuraa, Ha 3Toil  k.sychev@zenit.ru

HeJieJIe B eHTPe BHUMaHuA — 3koHoMuKa CITIA Kpusasa US Treasures

VYTpeHHUe JaHHbBIE IO TOProBoMy 6aancy Kuras npezonpeziesiniy NATHUYHbIE HACTPOEHUS Oz 12062 O 00812
Ha MIOOAJBHBIX PHIHKAX U INPHBEJIM 3aMETHOMY COKpAIEHUIO crpoca Ha puck. QOHIOBbIE 34 7
WHZIEKCHI 10 00e CTOPOHBI OKeaHa IIPOBETHM OOJBLIYI0 YacTh TOPrOB Ha OTPUIATENIBHOM 2381
TEPPUTOPHH, a IIEHBI ChIPbS K KOHIly JHA IIOTEpPAIU B CPeHEM OKOJIO 1%, B ayTcaijepax 25 1
HaxOJWINCh METAJI/Ibl, B TeUeHHe JHs TepsBIINe B IleHaX nopsaka 2%. KoTUpoBKU eBpo 2.2
OIIyCTHJIUCh Ha MOJIQUTYPHI IO/ OTMETKY $1.225, HO K KOHILYy J{HSI BOCCTAHOBUJI IO3UIIMU IO 97
ypoBHA $1.23. JloxogHOCTH B0 KpuBoi UST OmycTHINCh B CpeHEM Ha 5 OII, II0 CyBEPEHHBIM 112
BhInmyckaMm Vicranuu u Mtanuy, HaIpOTHB, IPUOABIIIN B cpefHeM IopszAka 10 6m. Ha obiem 10 ]
done Hemoxo cmoTpesack HedTh, I7le KOTUPOBKU BEPHYJIUCH K YPOBHAM IEPBBIX YKCeIT Mas - 0.7
Ha otmeTku $114/6app. (Brent). KitoueBbie cOObITHA HIPEACTOSIIEH HEETH — OJIOK HUIOJIBCKUX (;‘417 ‘ | ‘ | ‘
JIaHHBIX 110 5KoHOMUKe CIIIA, Brurogaronuil nokasaTean MHQIIANUN, PO3HUYHBIX IPOJAXK U oY 3Y 5Y 7Y 10Y 30Y

IIPOMIIPOM3BO/ICTBA, KOTOPbIe BO MHOTOM c(OPMHPYIOT IepBble OKUAAHUA pocta BO 2K12, & poownc: Reuters

TaK:Ke OyZyT UMEeTh 3HAYUMOCTD B [IPEIBEPUH BhICTYIIeHUA B.BepHanKe B MOCIEIHIX YHCIAX
MecsIa. Cupaast EMBI+ (Poccus, Bpazuiinsa)
s EMBI+ GlobalSpread, 6.a1. EMBI+ Russia Spread, 6.1
s EM BI+ Bra sil Spread, 6.11.
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Cnpax LIBOR-3M / UST-3M

W LIBOR-3M / UST-3M cripa, 6.11.
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EsxenHeBHBINA 0030D

JleHeKHO-KpeIUTHBIN PIHOK

IIpu coxpaneHuu Tekymeil moauTuku I[b HaJIOroBBIi HEPUOS
aBrycTa BBI3OBET MIPOOGJIE€MbI HA PhIHKE

JIOKaNbHBIH JIeHeXKHO-KPEAUTHBIN PHIHOK B IATHHUILY OCTABAJICA B IATHUILY OJIU3KO K CBOMM
cpegHUM 3HaueHUAM 3a Hezemo. Ha perake MBK croumocts kpeautoB MBK nepskanace B
JlUanasoHe 5.25-5.50% TofIoBBIX, MexauiIepckoe pero Ha MMBB obxosuiocs B cpefiHeM IO
5.60% ronoBbiX. IlomuTHKa OrpaHMYeHUA KPAaTKOCPOUHOTO JIEHEKHOTO IIPEJJIOKEHUA CO
CTOPOHBI PETYJIATOPA COXPAaHUJIACK: IIPH CIPOCEe B 25 MJIPJ py0 Ha ayKIHMOHAX MPSMOTO PEIo
0GaHKU MOJIyYMJINCH JIUIIB 10 MIp/ Py0. CerosiHs yrpoM cyMMa Cpe/icTB GAaHKOB Ha KOPCYeTax U
neno3urax B I[b P® yBesrumiack Ha 21.7 MIp7, pyb., coctaBus 861.2 MIIpA pyo.

B HacTOAIMIT MOMEHT, DY HAJIMYUK BBICOKOH 3a/I0/2KEHHOCTU 6AHKOB TI0 OIIEPALIMSAM PEIo
U COXPaHEHMIO OTHOCUTEIBHO BBICOKOTO POCTa KPEJUTOBAHUSA, PETYJIATOP MOXKET «3KUMAaTh»
MOHeTapHble (HaKTOpbl MHOIIALMU 10 TeX IOp, NOKA NPOAYKTOBasA MHQIALUA He 3aMeJUTUT
CBOU TeMIIbI pocTa. B TO »Ke BpeMs, cTapT HaJIOTOBOTO IEpHOJia aBryCcTa Ha TEKyIlel Henese
IpO3UT OOEPHYTHCS AJIsL JIOKAIBHOTO PhIHKA 00JIee CyIeCTBEHHBIM yXy/ALIEHHEM YCIOBUH, eciin
orpaHuuuTenbHasd nonutuka 1B PO He craner 6osiee MATKOU.

Py6sb moaenieBes HAa BHENIHUX Pa30YapOBAHUAX

BasioTHBIE TOPTM TNATHUIBI 3aBEPIIMJIACH OCIabiieHueM pyosis 1[I0 OTHOUIEHHIO K
6GUBAIIOTHOM KOp3HHE HA 17 KOI. 0 OTMETKU 35.14 pyb. BHelnHue ¢haxTophl OCTAIUCH IJIA
py0Jis OnpenesANIMY, O3TOMY CHIDKEHHE CTOMMOCTH He(dTH, IOCIe Pa30uapOBBIBAOLINX
JIAHHBIX 10 TOproBoMy Oanancy Kuras, HEMHHyeMO OTPa3WIOCh HA CTOMMOCTU POCCHHCKOM
BAJIIOTHI. B 11e710M, py0JIb COXpaHsAeT NOTEHIINAT CHIDKEHUS, OJHAKO HAJIOTOBBIH IIEPHOJ] MOXKET
9TOMY IIPOTHBOCTOATb.

JleHe:KHO-KPEeANUTHBIN PBIHOK — OCHOBHBIE COOBITHA HA Hee1e

Ayxknuonsl I1B u ®onaa )KKX, nocryniieHue u Bo3Bpar EE TG

e CPeJCTB Ha cYeTa KOMOAHKOB, yIUIATA HAJIOTOB SIS ATy
k oRE MUIPA PYG.
TloHee/IbHUK
AyKIMOH o
Bropuuk Kasnaueiicrsa 3 Mec., 50 MJIPZ, Py0., OT 6.7% ro0BbIX
Cpena ViaTa HATOroB CrpaxoBble B3HOCHI B GOHBI (~230) MIIPA
pyb6.
Ayxkion 093 0®d3 26208 (5 ster), 15 MIpz pyo.
BrIimiara KynmoHoB
003 6.8 Mpz, pyo.
Bospar
KasnauelicTBy 14 MpA PY5.
Bosspar ®onjy KKX 1.1 mipz pyb6.
Yersepr
IIsTHIIA

Hcmounux: IIB PO, Mungun, @ond 2KKX
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CraBku MBK
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Poccuiickuii 10JIr0BOM PIHOK

EBpOGOHABI IEIEBEIOT BCJIE 34 ChIPheM

Poccuiickuil cerMeHT 3aBePLIMJI MATHUIYY CHU)KEHHUEM, JIBUTAeMBbIH C1a00CThI0O HA PBIHKAX
cbIpbsA. KOTMPOBKH CyBEpDEHHBIX BBIIYCKOB IIOTEPSIM B cpefHeM Oosee 50 Om, OuAsl B
«TpHUALATKe» U Poccus’42 omycTmwinch Ha 50 OI 10 OTMETOK 124.25% U 117.5% COOTBETCTBEHHO.
KoprnopaTuBHBIH CEKTOp 3aBepIIW /IeHb (DPOHTAJIBHBIM CHIKEHHEM IIeH: JJaJIbHHE BBIIYyCKU
TazmpoMa NOTepsIN B LIEHAX B CPEAHEM 75-100 OII, UyTh JIydllle BBIIVIAZEIH BBIITYCKU FOCOAHKOB,
r7ie KOTUPOBKM OIyCTHJIMCh B CpeJlHEM Ha 25 OII. BBIMYCKHM YacTHBIX KOMIIAHUH B CpPeZHEM II0
PBIHKY moTepsutu Gosiee 50 OII, OTHOCHUTEIIBHO YCTONYHMBO BBIMVIAZIENN BBIMycKH CeBepcTasiv U

THK-BP, rjie 11eHbI IPOCEH B CPEAHEM JIUIID HA 25 O11.

JIoKa/IbHBIA PHIHOK CKOBaH aelicrBuavu 1B

OCHOBHBIM JBIDKYIIMM (DaKTOPOM JIOKQJIBHOTO PBIHKA OCTA€TCS IIPOJOJIKAIONIACS
TpaHcopManus MexaHM3Ma KpaTKOCpOYHOro pedunHancupoBanuss B IIB u cokparueHue
JIEHEIKHOTO IIPE/JIOMKEHHS IO JIMHUM OJHOJHEBHOTO Deo. B pesysbraTe NATHHYHBIE TOPTH
MIPOXOJMJIA TOCTATOYHO BsUIO, & KOTHPOBKU Ha AAJIbHEM y4acTke KpuBoi O®D3 OmyCTHINCH B
mpezfenax 10 6n Ha HeOOJBLIONH TOProOBOM AaKTUBHOCTH. B KOPIIOPATHBHOM CEKTOPE TaKiKe
peobsIaiaiy TOUYEYHbIE CeJIKH, Ha CPEHEM U JaJIbHEM yJacTKe KPUBOM KOTUPOBKHY OIYCTUJIHCH
B cpeiHeM OoJiee ueM Ha 25 611
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Kupuan Covrues
k.sychev@zenit.ru
CyBepeHHBbIe EBPOOOIUTaAIINI
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KoprmopatuBHbI€ COOBITHUA

HOBATJK: HeliTpajbHbIE PE3yJIbTATHI B (PMHAHCOBOM OTYETHOCTH

3a 1I112, Gymaru He NPeCTABIAIOT 0CO00ro HHTEPEca

Ha npouwioii He/esie KpynmHENIIMi He3aBUCHMBIH MMPOU3BOAUTENb Ta3da — HoBaTak (BBB-
/Baa3z/BBB-) — omyGnmkoBan ¢duHaAHCOBBIE pe3ysibraThl mo wuroram 1112, koTopsle MBI

OLIEHHUBAEM KaK HeﬁTpaJIbeIe.

ITo wroram 1IT12 HoBaT3ak HapacTtmi A00bIdy raza Ha 11.3% r/r — mo 28.2 MiIp.
KyboMeTpoB. JTo6bIua KUAKUX YIIeBOZ0poaoB (YB) B 0T4eTHOM IIEPHO/IE BHIPOCIA HA
5.1% T/T — 10 2 165 THIC. TOHH. POCT KOHCOJIMUPOBAHHOM A00bI4YM raza B 11112 GbUT
00yCJIOBJIEH yBeJIMYeHHEeM O00BeMOB JOOBIYM HAa OCHOBHBIX MECTOPOXKAEHUSX
KOMITaHUH, TIPU 3TOM et B 1K12 OCHOBHOH BKJIaJi BHECJIO YBEJIHMYEHHE JOObIYM Ha
kpymnHeiimem IOpxapoBckom Mecropokaenun (+11.5% r/r), To Bo 2K12 3ameTHBIi
MIPUPOCT JTOOBIYM NIPOZEMOHCTPUPOBAIH yxke Bocrouno-Tapkocanunckoe (+50.8% r/r)
u XaHueiickoe MecTopoxaeHus (+49.2% r/r). Poct mo6buu kugkux YB B 11112 6bi1
obecrieueH 3a cuer mokazareneil IOpxapoBckoro u Bocrouno-TapkocasumHCKOTO
MECTOPOXKEHHH, KOMIIEHCUPOBABIIINX [1aJIeHUE JOOBIYN HA OCTAIBHBIX IUIOIIA/IKAX.

OCHOBHOHM BKJIaZ B POCT KOHCOJIMIUPOBAaHHON BbIpyuku HoBaToka B 1I112 BHecn
yBelnueHHe 00BEMOB peaylu3aluy raza 7o 29.5 MipZA. KybomerpoB (+14.2% r/T.).
Otmerum, uyto B 1I112 HoBaTsk cyliecTBEHHO HapacTUJ IIOCTaBKH Ia3a KOHEYHBIM
noTpebuTessiM, 06beM KOTOPBIX IO UTOTaM IIOJIYTOJUs YBEJUYIINCH 10 20.5 MIIPZ.
KybomeTpoB (+51.6% r/r.), a UX JI0JIA B HATypaJIbHBIX IPOJIAYKax BBIPOCJA 710 69.6%
(nporuB 52.5% 1o uroram 1I111). B To 3ke Bpems1, IPOZa’KK ra3a «Ha CKBaXKuHe» B 11112
cHU3WIAch 710 8.96 Mup. KyoomeTpoB (-27% r/r.). Peanusanus kuaxux ¥YB B 1I112
COXpaHWJIACh, B I1€JIOM, Ha YPOBHE IPEABIIYIIET0 ToZja M COCTaBHJIA 2 069 THIC. TOHH
(+1.9% r/r), IpU 3TOM OIEPENKAIOUMMHU TEeMIAMH POCJIU INPOAAKU ChIPOH HedTH,
cocraBuBIue 185 Thic. TOHH (+81.4% r/T).

KonconumupoBannas Beipyuka HoBarska mo uroram 11112 BbIpocia Ha 16.4% r/r u
COCTaBUJIA OKOJIO 99.5 MJIPZ. Py0., IIPY 3TOM OIlepallMOHHAas NPUObUIb YBETUYUJIACH
snib Ha 3.3% 1/T (10 40.9 Muipa. py6.), a mokasarenb EBITDA — Ha 4.2% 1/t (10 44.6
MJIPJ. Py6.), 9TO OBLIO OOYCIIOBIIEHO OIIEPEKAIOIIUMHU TEMIIAMU POCTA ONEPAIOHHBIX
pacxonioB (+27.7% r/T) B IIeJIOM H, IIPEXK/IE BCETO, PACXO/IOB HA TPAHCIOPTUPOBKY raza u
Kugkux YB (+27.9% 1/r), pacxooB Ha mpuoOpereHye raza U KUAKHUX YB i
nepernpoaaxku (poct B 3.6 pasa r/r) u SG&A-pacxonoB (+21.4% r/r). B pesyibrare,
OIlepaIyioHHass PeHTabe bHOCTh KoMIaHuK B 11112 cHu3miIach 7o 41.1% (-5.2 oo r/r),
penrabenprocTs 10 EBITDA — 10 44.8% (-5.3 mm 1/1).

B 1I112 omepanuoHHBIN IEHEKHBIH ITOTOK [0 M3MEHEHHH B OGOPOTHOM KaIuTase
HoBarska coxpaHIICS Ha YPOBHE 2011 I. M COCTaBWI 46.2 MipA. pyo. (+2.9% r/r),
YKCTBIA OTEpPAlOHHBIA JEHEKHBI IOTOK TaK:Ke CYI[eCTBEHHO He U3MEHWICS WU
cocraBui 33.8 miipa. py6. (-1.5% r/r). IlocTyIuIeHHs OT ONEePAIOHHOM IeATETbHOCTH
MTO3BOJIMJIH IIOJIHOCTBIO ITPOPUHAHCHPOBATH OTTOK 10 HHBECTUIIOHHON ZeATETbHOCTH
(12.7 mupz. py0.), a TaxKe GOJIBIIYIO YACTh OTTOKA 10 (UHAHCOBOH ZieATeIbHOCTH (33.4
MJIpA. py0.), KOTOPHIN BKJIIOUAJ, B TOM YHCJIe, BHIIUIATY JUBUEH/IOB B pa3Mmepe 10.6
MIpA. py6., KoTopas OblIa OCYLIECTBJIEHA 3a CUeT AEHEXKHBIX CPEACTB Ha GayaHce
KOMITaHUH.

O6pem CAPEX, npodunancupoBanusix HoBatakom B 11112, cocTaBui 0kos1o 16.3 MIIpA.
py6. win 86.2% or o0lUX HHBECTHIMOHHBIX pacxofoB kommanuu (CAPEX+M&A),
cocraBUBIINX 18.9 MiIpA. py6. KanuTasbHble pacxoasl KoMnaHuu B 11112 coxpaHUINCh
Ha JIOCTaTOYHO KOHCEPBATHBHOM YpOBHe 2011 T. (0.4x EBITDA), a o0uiue pacxoisl Ha
WHBECTULINH CHUBWINCH 710 0.4X EBITDA mporus 0.7x EBITDA mo uroram 2011 T., B
xoTopoM HoBarak 3akpbu1 psz KpynHbIXx M&A-czaenok (B ToM uucite, ucnonHenue call-
on1uoHoB 110 fmast CIIT u BeIIIIATHI 32 KOHTPOJIbHBIHN nakeT CubHedTerasa).

CHIDKEHHE Jloira W YPOBHsS JIOJITOBOM Harpysku kommaHuu B 1K12 okasasoch
JTIOCTaTOYHO KPATKOCPOYHBIM — BO 2K12 3TH 1oKazaresii BHOBb BEPHYJIMCh Ha YPOBEHD
Hauasia rozaa. Tak, Ha koHer 11112 goar HoBaTaka cocraBuit 93.7 MupA. pyb. (-1.9% x
2011 I.), IPH 3TOM J0JIs KPATKOCPOUHBIX 00SI3aTEILCTB B CTPYKTYPE 0JITa BHIPOCIA /10

Eszenuil Yepdakos
e.cherdakov@zenit.ru

PbIHOK

KiroueBbie (I)I/IHaHCOBbIe IIoKasare/amn

Hosarska mo MC®O 3za 11112

MIpA. pY6. ini2 ini1 %%
Bbipyyka 995 85.5 16.4%
EBITDA 446 42.8 42%
OnepauyoHHas npubbinb 409 39.6 33%
Yucrasn I'Ipl/lsblﬂb 309 32.9 -6.1%
PenTabenbrocTs mo EBITDA 448%  50.1% -53nn
OnepaumoHHas peHTabenbHoCTb 411%  463% -52nn
Yucras peHTa6enbHOCTL 311% 385% -74nn
Onepal,. aeH.noTok Ao uam. OK 46.2 44.9 2.9%
Yucer. nHeect. B 06opoTH. kan. (OK) (0.3) 1.6
YucTbI ONEepaLmoH. AeH. NOToK 338 34.3 -15%
Yuncroe yBenmyeHue eH. cpeacTs (11.0) 4.0
MnpAa. py6. ini2 2011 %%
AxTuBbI 385.9 383.4 0.7%
8 m.y. deHexHble cpedcmea 158 23.8 -336%
Honr 937 95.5 -1.9%
o151 KpamKocpo4yHo20 donza 244%  213% 31nn
Yuctbiid gonr 779 71.7 8.7%
Kanuran 2625 241.7 8.6%
CAPEX 163 33.0
CAPEX+M&A 189 623
CAPEX/EBITDA 0.4x 0.4x
(CAPEX+M&A)/EBITDA 0.4x 0.7x
Lonr/EBITDA LTM 1.1x 1.1x
Y. 0onr/EBITDA LTM 0.9x 0.8x
Ponr/Kammtan 0.4x 0.4x
Hcemounuk: /lannvie Komnanuu,
pacuemvt Banka BEHUT
JIPIHaMI/IKa OII€pAllMOHHDBIX
pesyiasraroB HoBaTrska B 2011 T.
ini2 ini1 %%
[oBblya rasa, MH. ky6. m 28180 25319 11.3%
[o6blya xuakux ¥YB, TbiC. TOHH 2165 2060 5.1%
Peanusauus rasa, MiH. ky6. M 29497 25822 142%
8 M.4. "Ha CKeax uHe" 8964 12279  -27.0%
KOHEYHbIM nompe 6umensam 20533 13543 51.6%
Peanuzauyusa xugkux YB, Teic. T 2069 2030 1.9%
& m.y. cmab. 2asoe. KoHOeHcam 1418 1479 -4.1%
CXUWKeH. yeneeodop. 2a3 462 446 3.6%
cblpas Heghmb 185 102 81.4%
HegpmenpodyKms! 4 3 33.3%

Hcmounux: /lanHble KomnaHuu,
pacuemvt banka BEHUT
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PhIHDK

24.4% (+3.1 11 K 2011 T.). C y4eToM HEBBICOKUX TEMIIOB 3MEHEHN BEIMIHMHBI 10JITa U
EBITDA LTM, nmosroBas Harpy3ka KOMIAQHUM Ha KoHelnl 1I112 Taxke coxpaHmiIach Ha
JIOCTATOYHO HEBBICOKOM ypPOBHE — 0.9X B TepMmuHax Ywucrbiii poar/EBITDA LTM
(mporuB 0.8x Ha KOHel 2011 Tr.). Pucku pedurHaHCHPOBaHMA KOMIAHUM, HA HAll
B3IVIAZ], TAKXKE MOKHO OIIEHUTb KaK HEBBICOKHE C YyUE€TOM CHJIBHOTO OIE€PAaI[iOHHOTO
JIEHE)KHOTO [TOTOKA U 3HAYUTEIbHBIX 3a[1aCOB JINKBUAHOCTH Ha OanaHce (15.8 Mipz. Ha
koner 2K12).

EnvHCTBEHHBIN IPUCYTCTBYIOUMI HA pyOsieBoM pbIHKe Bbimyck HoBatak, BO-01 (YTM
7.38 /D 0.85 1.) fABJISIETCSA OTHOCUTEIHHO JIMKBUAHBIM M TOPTYETCS CO CIP3J0M 110-120 61 K
O®3, Torna kak 6osiee kKopoTkue Boitycky ['aznpom HedTh BO-5-6 mpesaraor 140-150 61 K
O®3. B eBpoobIMranusAx JJIHHHBIN BIyck HOBaTAK 21 TakKe He IpeJyIaraeT 0COObIX UIeH —
peMHusi K aHJIOTHYHOMY II0 Afopanuu 6ymaram I'azmpoma ceffuac cocTaBisieT OKOJI0 20 O,
YTO HA 10 OI MEHbIIIE CPETHETO/IOBbIX 3HAUEHUH U BPS/J] JIU CYJIUT IIEPCIEKTUBY JAaJIbHEHUIIIETO
Cy)KeHUs COpdoB. VIcXoAs W3 CJIOKUBIIKXCS YPOBHEH [OXOAHOCTEH, IMOKyIKa Oymar
HoBarska, Ha Haml B3IVIAZ, HA TEKyIIMH MOMEHT OIIpaB/aHA JIMIIb B PaMKaX peayu3alnuu
cTpareruu AuBepcrudukanuy Hedrera3zoBoro noprdes.
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EsxenHeBHBIN 0030

PBIHOK
ITepBUYHBIN PHIHOK
B Pom SSPIME Nouaatls OOIEE hemE Svewme R
TNoko-BaHk, BO-03 -/B2/B+ na 3000 11.04 10.08.2012 14.08.2012 HeT /1r. ir./3r.
Bank BocTouHbin Qkcnpecc, 5O-04 -/B1/- aa 5000 11.08-11.62 15.08.2012 17.08.2012 HeT /1T ir./3r.
3ancubkombaHk, BO-02 B+/-/- aa 2000 12.36-12.89 15.08.2012 17.08.2012 HeT /1rT. ir./3r.
MCI Bahk, 02 BBB/Baa2/- aAa 5000 9.20-9.73 15.08.2012 21.08.2012 HeT /1.86T. 2r./10 ner
MeTtpokommepu, BO-02 B+ /Ba3/- aa 3000 9.46-10.25 XX.08.2012 XX.08.2012 HeT /1.43r. 15r./3r.
MeTtpokommepu, BO-03 B+ /Ba3/- na 5000 9.73-10.51 XX.08.2012 XX.08.2012 HeT / 1.86T. 2r./3r.
UecrmoyHuk: Bloonmberg, Cbonds, Finam
Boinyck PeimaHr, S&PIM/F  Tom6apa LB O61Lem amucecum, Bid cover/ OpueHmp dakmuyeckasa Oara Amopm3sauus/
MITH. pYo. Pasmely o6bem YTP/YTM YTP/YTM pasmeLpHUA Oropauus
CaaAsHon baHk, 01 -/B3/- na 2000 Hn / 100% 14.22-14.76 14.76 09.08.2012 HeT /1r.
Homoc-bBaHk, BO-03 -/ Ba3/BB na 5000 1.5/100% 8.99-9.46 9.36 09.08.2012 HeT /1T.
PeneccaHc Kanuran, 5O-2 B/B2/B na 4 000 0.5/50% 12.89-13.42 13.32 09.08.2012 HeT /1rT.
MpomceasbbaHk, 13 -/ Ba2/BB- aa 5000 H/n / 100% 12.36-12.89 12.63 09.08.2012 HeT /4.15T.
®CK EQC, 22 BBB/Baa2/- na 10 000 Hn / 100% KynoH: 9% KynoH: 9% 08.08.2012 HeT / Hig
HenbTtaKpeaur, 5O-03 -/Baa3/- aa 4 000 H/n / 100% 9.48-10.00 9.48 07.08.2012 HeT /1T.
TpaHcdun-M, BO-08 NR HeT 2000 H/a / 100% 10.78 10.78 07.08.2012 Het /2.64T.
P>XA, 32 BBB/Baal / BBB aa 10 000 H/n / 100% KyroH: 8.95 KyroH: 8.95 20.07.2012 HeT / Hig
TKC BaHk, BO-6 -/B2/B Aa 2000 1.7 / 100% 14.22-14.76 14.39 17.07.2012 Her /1r.
Fasnpom6akk, 06 BB+ /Baa3/- na 10 000 H/a, / 100% 8.94-9.20 9.05 12.07.2012 HeT /1.87T.
CKB-BaHk, BO-03 (BTOpU4HOE) -/B1/B na 1500 0.7/ 70% 10.27-10.72 10.53 11.07.2012 Het /0.85T.
YnpaBnenve otxogamu - HH, 01 NR HeT 1000 H/n / 100% 10.72-11.19 10.72 27.06.2012 HeT / Hig
Pycckoe mope, BO-01 NR HeT 1 000 H/a / 100% 11.83-12.89 12.89 26.06.2012 Her /1r.
MeTtannuHeecT6aHk, 01 -/B2/- aa 1500 H/n / 100% 9.99-10.51 10.41 19.06.2012 HeT /0.5T.
CuHeprusi, BO-03 -/-1B na 2 000 Hn / 100% 11.04-11.57 11.30 06.06.2012 nal236r.
Kut ®duHaHe Kanutan, 03 NR HeT 1150 H/pn / 100% 11.30 11.30 29.05.2012 HeT /3T.
CMTI Bakk, 01 -/B3/- na 3000 1.2/100% 10.25-10.78 10.50 29.05.2012 HeT /0.5T.
O Taip-PuHaHc, 5O-08 NR HeT 1500 Hn / 100% 10.31 10.31 29.05.2012 HeT / 2.66T.
KO Taip-PuHaHe, BO-16 NR HeT 1000 H/a / 100% 9.00 9.00 29.05.2012 HeT /1.87T.
[Oomalunve OeHbru, 01 NR HeT 1000 Hn / 100% 19.92 19.92 03.05.2012 HeT /2.44r.
Bank Pycckuin CtaHpapt, BO-06 B+ /Ba3/ B+ aa 5000 H/pn / 100% 9.47-10.00 9.62 03.05.2012 HeT /1.44r.
HMTM, BO-02 BB-/Ba3/- aAa 4000 3.0/ 100% 9.73-10.25 9.20 02.05.2012 HeT /2.70T.
16.0
155 YTP/YTM, (%)
150 — — — - — —— —— o
145 — - - —
14.0
135
130 o
125 - — _ ___ _[j Sanedbxombanc, BO-02 ____________________________________
12.0
15 I BocTouHbIn Jkcnpecc,
1o  Noxobaw, ®  BO-4
o5 9% Metpokommepu,
100 I BO-03
9.5
0 l _ ¥ wMmemBawco2
es e o®3
80 MeTpokommepL,
75 BO-02
70
65
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EsxenHeBHBINA 0030D

PIHOK
Pe3yabTaThl TOProB pyoJaeBbIiMU oOauranuamu Ha MMBB
Buinyck OaTa KotupoBku LleHa Kon-eo O6opor, Cnpaa k (6n) O6tem
OdepTbl MNorawenns [Mokynka [pogaxa Ilocn W3m. nn cpenok wT YTM/YTP [Oiopauusi~  O®3 cBoOnam mnH py6.
o®d3
O®d3 26199 11/07/12 5.16 0.00 44 000
O®d3 25073 01/08/12 6.56 0.00 150 000
O®d3 46002 08/08/12 -5.79 0.00 62 000
O®d3 25069 19/09/12 100.41 100.61 100.55 -0.08 5 29 090 5.66 0.11 45 000
O®d3 25067 17/10/12 101.12 101.14 101.14 -0.02 15 50 421 5.20 0.19 45 000
O®d3 26198 02/11/12 100.07 100.14 6 41919 5.25 0.23 42 000
O®d3 25072 23/01/13 100.64 100.70 100.70 0.05 7 103 050 5.64 0.45 150 000
O®d3 25078 06/02/13 100.43 100.55 100.45 4 329 776 5.84 0.49 100 000
O®d3 25065 27/03/13 103.80 104.00 103.80 -0.25 5 14 973 5.91 0.61 46 000
O®d3 26200 17/07/13 99.98 110.00 6.24 0.91 50 000
O®d3 26201 16/10/13 101.00 6.16 1.15 47 000
O®d3 25076 13/03/14 100.76 100.90 100.80 7 155 039 6.66 1.49 2 155 000
O®d3 25068 20/08/14 109.55 110.30 6.70 1.78 6 45 000
O®d3 26202 17/12/14 108.00 109.00 109.60 -0.00 9 400 150 6.92 2.08 28 40 000
O®d3 25071 26/11/14 103.50 102.82 -0.08 5 40 001 6.86 2.11 22 80 000
O®d3 25079 03/06/15 99.67 99.80 99.67 -0.15 5 105 021 7.25 2.57 7 59 150 000
O®d3 25075 15/07/15 99.40 99.40 0.05 4 143 001 7.24 2.69 2 58 150 000
O®d3 25077 20/01/16 100.25 100.45 100.25 -0.05 4 13 7.40 3.10 6 72 150 000
O®d3 46017 03/08/16 96.55 96.75 7.69 3.13 34 101 80 000
O®d3 26203 03/08/16 98.25 99.00 98.25 -0.10 3 26 008 7.55 3.54 9 84 150 000
O®d3 48001 31/10/18 96.50 8.84 3.55 138 213 24 000
O®d3 46019 20/03/19 4.84 3.99 26 000
O®d3 25080 19/04/17 99.50 99.89 99.55 -0.25 5 5032 7.65 3.96 10 90 150 000
O®d3 26206 14/06/17 99.55 100.00 100.00 0.13 8 117 501 7.53 4.12 77 150 000
O®d3 26204 15/03/18 99.80 99.95 99.80 -0.15 8 162 144 7.69 4.54 2 87 150 000
O®d3 46021 08/08/18 89.30 89.50 7.91 4.60 23 109 107 000
O®d3 46014 29/08/18 96.10 96.59 7.97 4.70 27 114 62 000
O®d3 26208 27/02/19 99.35 99.64 99.60 0.08 6 102 016 7.72 5.13 83 150 000
O®d3 46005 09/01/19 8.42 5.84 53 144 27 000
O®d3 46018 24/11/21 93.30 93.84 8.04 6.25 9 101 133 000
O®d3 26205 14/04/21 99.30 99.85 99.30 -0.25 14 189 036 7.86 6.36 81 150 000
O®d3 26209 20/07/22 98.65 101.39 7.55 7.13 40 150 000
O®d3 46022 19/07/23 89.20 7.53 7.64 32 45 000
O®d3 26207 03/02/27 100.20 100.40 100.20 -0.20 9 110 400 8.29 8.45 8 98 150 000
O®d3 46012 05/09/29 6.28 11.16 40 000
O®d3 46020 06/02/36 82.25 89.00 8.34 10.58 83 135 000
METAMNTYPITMYECKAA U TOPHOOOBbLIBAIOLAA NMPOMbILUIIEHHOCTb
HopHukenb
HopHwukens BO3 30/07/13 99.71 99.80 7.44 0.95 112 80 15 000
HIIMK
HIIMK BO5 30/10/12 100.78 100.90 7.07 0.22 51 10 000
HIIMK BO1 04/12/12 100.80 100.90 100.85 -0.02 2 10 000 7.06 0.32 45 5 000
HIIMK BO6 05/03/13 100.15 100.35 7.69 0.55 185 106 10 000
HIIMK BO2 19/06/13 17/12/14 100.95 101.24 101.05 0.15 1 4950 7.58 0.84 138 93 5 000
HIIMK BO3 19/06/13 17/12/14 100.95 101.25 7.47 0.84 127 82 5 000
HIIMK BO7 11/11/14 101.00 101.50 101.30 5 47 300 8.47 2.05 149 183 10 000
MMK
MMK BO2 14/12/11 12/12/12 -0.01 1.00 10 000
MMK BO1 15/11/12 99.00 7.76 0.27 115 5 000
MMK BO5 04/04/13 99.90 100.30 7.69 0.63 173 105 8 000
MMK BO8 15/08/13 12/02/15 8.16 0.96 184 152 5 000
MMK BO4 27/02/14 99.70 8.52 1.44 184 188 5 000
MMK BO6 10/07/14 9.07 1.81 220 243 5 000
MMK BO7 22/07/14 8.80 1.84 191 216 5 000
CeBcTanb
CescTtans BO1 20/09/11 18/09/12 100.03 100.04 100.03 0.01 34 142 427 7.24 0.11 87 15 000
CescTtans BO2 15/02/13 101.00 101.30 7.68 0.50 106 10 000
CescTtans BO4 15/02/13 101.10 101.34 7.68 0.50 106 5 000
Anpoca
Anpoca 21 25/06/13 18/06/15 100.68 100.52 0.02 11 43 193 7.85 0.84 164 120 8 000
Anpoca 22 28/06/13 23/06/15 100.41 100.69 7.85 0.85 163 120 8 000
Anpoca 23 18/06/15 101.21 101.45 8.64 2.52 148 198 7 000
Anpoca 20 23/06/15 101.20 8.72 2.54 155 206 3 000
EBpas
EBpas 1 22/03/13 13/03/20 100.45 100.50 8.63 0.59 273 199 10 000
EBpas 3 22/03/13 13/03/20 100.45 100.90 100.55 0.10 1 5000 8.45 0.59 255 181 5 000
CubmeTtnHBect 1 16/10/14 10/10/19 106.76 107.50 107.50 0.05 1 25 9.82 1.90 290 318 10 000
CubmeTuHBecT 2 16/10/14 10/10/19 106.78 107.55 107.45 -0.15 1 1 9.85 1.90 293 321 10 000
EBpas 2 26/10/15 19/10/20 99.00 99.95 99.75 -0.25 5 51 821 10.28 2.75 304 362 10 000
EBpa3 4 26/10/15 19/10/20 89.78 102.00 99.75 0.25 2 10 351 10.28 2.75 304 362 5 000
EBpas 5 06/06/16 27/05/21 92.01 94.88 10.39 3.28 300 370 5 000
EBpas 7 02/06/16 25/05/21 94.01 95.00 94.00 -0.60 1 1 10.60 3.27 321 391 15 000
ll
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotmpoBku LleHa Kon-Bo OG6opor, Cnpaa k (6bn) O6bem

OdpepTel TMoralwenns [lokynka TlpoAaxa Ilocn W3m. nn caenok wT YTM/YTP Miopaums™  O®3 cBONMaM msH py6.
MeTtannouHBsect
MeTannonHsecTt 1 16/03/15 07/03/22 99.01 99.65 99.50 0.10 4 118 110 9.43 2.29 235 278 5 000
MeTannonHsecTt 5 16/03/15 07/03/22 99.38 100.00 99.45 -0.05 2 35000 9.45 2.29 237 280 10 000
MeTannonHsecTt 6 19/03/15 10/03/22 99.37 99.60 99.45 -0.05 4 50 500 9.45 2.30 237 280 10 000
Meuen
Meuen 4 25/07/13 21/07/16 99.50 100.29 11.37 0.92 509 472 5 000
Meuen 5 16/10/12 09/10/18 100.63 100.72 8.68 0.18 218 5 000
Meyen BO1 11/11/11  09/11/12 99.76 99.99 99.99 0.39 3 240 8.22 0.25 161 5 000
Meuyen BO2 12/03/13 99.51 99.99 9.96 0.56 410 333 5 000
Meyen BO3 24/04/13 98.20 99.98 99.00 -0.10 2 2 11.53 0.68 550 488 5 000
Meuen 2 15/06/11 12/06/13 96.20 97.99 11.54 0.82 535 489 5 000
Meuen 15 18/02/14 09/02/21 91.01 94.00 94.95 -0.05 2 22 12.32 1.41 567 568 5 000
Meuyen 16 18/02/14 09/02/21 84.01 95.98 12.36 1.41 571 572 5 000
Meyen BO4 11/02/14 10/02/15 13.65 1.36 702 701 5 000
Meyen BO5 07/04/15 100.00 11.55 2.52 439 489 5 000
Meyen BO6 07/04/15 100.00 2 000
Meyen BO7 07/04/15 100.00 11.55 2.52 439 489 2 000
Meyen BO11 07/04/15 100.00 11.55 2.52 439 489 3 000
Meyen BO12 07/04/15 100.00 11.55 2.52 439 489 3 000
Meuyen 13 01/09/15 25/08/20 92.00 92.70 92.70 1 50 13.38 2.58 620 672 5 000
Meven 14 01/09/15 25/08/20 91.50 92.50 92.50 2 58 13.47 2.58 629 681 5 000
Meven 17 02/06/16 27/05/21 84.56 89.97 13.61 3.25 623 692 5 000
Meuyen 18 02/06/16 27/05/21 85.01 92.00 14.32 3.25 694 763 5 000
Meyen 19 07/06/16 01/06/21 84.03 7.93 3.28 54 124 5 000
TMK
TMK BO1 22/10/13 99.14 99.65 99.65 0.44 1 5000 9.35 1.14 288 271 5 000
CY3K
CY3K 1 05/07/13 26/06/20 100.73 100.95 100.91 0.52 4 44  8.43 0.88 218 178 10 000
PMK
PMK 3 17/12/13 15/12/15 97.01 100.59 11.94 1.28 537 530 3 000
PMK 4 05/06/14 02/06/16 93.62 97.99 12.47 1.69 566 583 5 000
4yTn3
4Tn3 BO1 05/06/12 04/12/12 100.02 100.99 100.01 -0.01 9 522 12.71 0.32 610 5 000
KOKC
KOKC BO2 28/05/14 95.02 96.70 11.78 1.67 497 514 5 000
Pycan
Pycan 7 03/03/14 22/02/18 92.61 93.00 92.86 12 1777 13.97 1.44 730 733 15 000
Pycan 8 15/04/15 05/04/21 87.87 88.39 87.87 0.35 3 43 14.57 2.36 746 792 15 000
UWHOPACTPYKTYPA
PO,
PXno 7 07/11/12 100.23 100.30 100.30 1 500 6.33 0.24 5 000
P>X[a BO1 05/12/12 100.82 100.97 6.50 0.32 15 000
PXna 9 18/05/11 13/11/13 7.44 1.21 91 80 15 000
P>X[A 10 06/03/14 110.96 111.15 111.15 0.02 2 3 7.47 1.38 83 83 15 000
PX[a 23 29/01/15 16/01/25 102.50 102.79 102.55 -0.04 1 2 000 8.00 2.27 93 135 15 000
PXA 11 18/11/15 98.85 99.50 99.00 0.10 1 10 000 8.31 2.90 103 164 15 000
PX[a 16 06/06/16 05/06/17 98.00 99.15 99.10 0.05 3 440 8.34 3.33 94 164 15 000
P>X[A 19 16/07/18 08/07/24 99.75 100.97 8.31 4.80 59 146 10 000
®CK E3C
PCK ESC 6 26/09/13 15/09/20 99.75 99.95 7.46 1.08 104 82 10 000
PCK ESC 8 26/09/13 15/09/20 99.60 100.00 7.51 1.08 109 87 10 000
dCK ESC 18 09/06/14 27/11/23 101.15 101.45 101.17 -0.08 11 230 001 7.94 1.71 111 130 15 000
P®CK ESC 15 23/10/14 12/10/23 101.75 102.13 101.75 0.25 3 43385 8.01 2.01 105 137 10 000
dCK ESC 10 24/09/15 15/09/20 98.50 99.00 8.28 2.75 104 162 10 000
PCKESC 7 27/10/15 16/10/20 97.80 98.15 8.46 2.85 119 179 5 000
P®CK ESC 12 22/04/16 19/04/19 8.47 3.20 110 178 10 000
PCK ESC 9 24/10/17 16/10/20 96.75 97.45 8.90 4.25 129 212 5 000
d®CK ESC 11 24/10/17 16/10/20 96.75 97.45 8.97 4.25 136 219 10 000
dCK ESC 19 18/07/18 06/07/23 96.05 96.05 0.30 1 15000 9.01 4.80 129 216 20 000
dCK ESC 13 22/06/21 96.00 98.50 96.75 -0.12 1 700 9.24 6.30 128 220 10 000
HMTM
HMTM BO-2 29/04/15 98.70 100.00 9.19 2.41 207 254 4 000
PocaBTtogop
PocasTogop 1 29/11/16 9.82 3.80 230 309 3 000
PocBopokaHan
PocsopokaHan 3 11/11/13 09/11/15 98.40 99.17 99.13 0.91 8 918 9.97 1.19 346 333 3 000
BopokaHan
Bopgokanan 1 09/12/15 99.50 8.99 2.92 170 232 2 000
3anagHbin CO
BanagHen CO 1 29/04/16 13/05/31 99.00 99.80 9.14 3.20 177 245 5 000
BanagHbn CO 2 29/04/16 13/05/31 99.00 99.80 9.14 3.20 177 245 5 000
BanagHen CO 3 24/02/17 06/02/32 85.00 9.41 3.67 192 269 5 000
BanagHen CO 4 24/02/17 06/02/32 9.41 3.67 192 269 5 000
BanagHbi CO 5 24/02/17 06/02/32 100.20 9.41 3.67 192 269 5 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotupoBku LleHa Kon-Bo O6opor, Cnpaa k (6n) O6bem

OdbepThl lorawenns [lokynka [llpodaxa Ilocn W3m. nn caenok wT YTM/YTP Miopaums™  O®3 cBONMam mrH py6.
Mouta Poccun
Moyta Poccun 1 25/03/14 22/03/16 98.00 99.00 98.00 -1.00 1 2 9.83 1.50 312 319 7 000
HE®Tb u N'A3
rA3NPOM
asnpom Kanutan-3 08/11/12 06/11/14 100.10 100.16 100.15 0.03 1 1300 6.93 0.25 33 15 000
[asnpom A9 12/02/14 7.54 1.41 88 90 5 000
lasnpom A1l 24/06/14 111.01 111.35 7.14 1.70 32 50 5 000
INykownn
Ny konn BO-1 06/08/12 -4.46 0.01 5 000
Ny konn BO-2 06/08/12 -9.75 0.01 5 000
Ny konn BO-3 06/08/12 -4.46 0.01 5 000
Ny konn BO-4 06/08/12 -13.77 0.01 5 000
Ny konn BO-5 06/08/12 -3.36 0.01 5 000
Ny konn BO-6 13/12/12 100.90 100.90 0.10 8 175 122 6.56 0.34 5 000
Ny konn BO-7 13/12/12 100.90 100.95 100.90 -0.01 16 264 687 6.56 0.34 5 000
Iy konn 4 05/12/13 100.33 100.00 5 8540 7.52 1.27 95 88 6 000
Masnpom HedpTb
[asnpom Hedorb 3 15/01/13 12/07/16 97.00 97.99 97.00 -0.20 1 70 8.36 0.43 174 8 000
[asnpom Hedorb BO-5 09/04/13 99.88 100.00 99.90 -0.04 2 28243 7.42 0.65 144 77 10 000
[asnpom Hedorb BO-6 09/04/13 99.86 99.94 99.85 -0.10 2 10 000 7.50 0.65 152 85 10 000
[asnpom Hedorb 11 03/02/15 25/01/22 100.25 100.60 100.60 -0.24 1 6 000 8.14 2.30 106 149 10 000
[asnpom Hedorb 8 02/02/16 99.00 100.40 8.61 3.08 127 193 10 000
[asnpom Hedorb 9 08/02/16 26/01/21 100.00 100.90 100.90 1.00 2 182 8.37 3.10 103 169 10 000
[asnpom Hedorb 10 05/02/18 26/01/21 100.00 110.10 9.04 4.45 139 224 10 000
[asnpom Hedorb 4 10/04/18 09/04/19 96.01 97.50 97.50 -1.00 18 96 770 8.96 4.51 129 215 10 000
HOBAT3K
HOBAT3K BO-1 25/06/13 100.20 100.30 7.38 0.85 116 73 10 000
TATHE®Tb
TatHedre BO-1 20/09/13 99.20 99.43 0.05 2 34 7.93 1.06 152 129 5 000
BawHedTH
Baunedrs 1 18/12/12 13/12/16 101.50 101.84 101.77 0.12 4 37 618 7.44 0.36 82 15 000
Baunedrs 2 18/12/12 13/12/16 101.68 101.90 101.81 -0.04 5 772  7.33 0.36 71 15 000
Baunedrs 3 18/12/12 13/12/16 101.50 101.85 101.50 -0.25 1 1 8.23 0.36 161 20 000
BauHedrs 501 05/12/13 02/12/14 101.61 101.80 8.06 1.25 150 142 10 000
Baunedrs 4 13/02/15 04/02/22 101.00 101.20 0.05 2 4000 8.64 2.21 159 199 10 000
HK AnbsiHc
HK AnbsiHc 3 30/07/13 21/07/20 98.20 99.35 98.20 -0.48 1 14 565 12.11 0.95 580 547 5 000
HK AnbsiHc BO-1 04/02/14 96.02 98.25 97.47 7 83 11.45 1.42 479 481 5 000
HK AnbsiHc 4 07/06/16 01/06/21 90.01 94.99 12.18 3.25 480 549 5 000
HK AnbsiHC 6 10/06/16 04/06/21 91.01 92.99 11.44 3.26 406 475 7 000
CaxatpaHcHedpTeras
CaxaTpHdr2 26/07/13 99.60 100.00 99.70 -0.30 4 218 12.92 0.93 662 627 3 000
BK EBpa3susn
BK EBpasua 1 22/06/16 20/06/18 83.00 96.89 9.59 3.34 219 289 5 000
FTOCBAHKUA
BTB
BTBE 6 10/07/13 06/07/16 100.57 100.69 100.69 -0.01 5 6725 7.99 0.88 174 134 15 000
BTB BO-6 21/12/12 19/12/14 100.41 100.49 100.48 0.06 7 151 600 7.33 0.36 71 10 000
BTB BO-7 25/01/13 23/01/15 100.15 100.33 100.24 0.02 2 6 000 7.62 0.45 100 10 000
BTB BO-1 15/03/13 99.60 100.07 100.03 0.03 2 9694 7.76 0.58 187 112 5 000
BTB BO-2 15/03/13 99.60 100.07 0.07 7 140 265 7.68 0.58 179 104 5 000
BTB BO-5 15/03/13 100.00 100.09 100.05 0.05 5 17029 7.72 0.58 183 108 10 000
BTB 5 17/10/13 99.20 100.00 99.95 0.45 3 26 7.65 1.14 117 101 15 000
BTB BO-03 18/03/14 17/03/15 99.05 8.24 1.50 153 160 5 000
BTB BO-04 18/03/14 17/03/15 99.05 100.00 100.00 0.15 2 2 8.24 1.50 153 160 5 000
BTB 24 3 30/05/12 29/05/13 8.14 0.86 191 149 6 000
BTB 24 1-UN 14/12/11 10/12/14 99.20 101.00 8.93 2.14 191 229 15 000
BTB 24 5 23/08/12 20/02/14 100.00 100.00 3 30253 6.91 0.04 8 000
BTB-INMuanHr 3 10/09/13 07/06/16 98.60 99.50 8.47 0.92 218 182 5 000
BTB-INMuanHr 4 12/03/13 07/06/16 99.20 99.33 99.20 -0.20 1 117 000 8.38 0.55 255 175 5 000
BTB-INunanHr 2 08/01/13 07/07/15 99.05 8.17 0.41 155 10 000
BTB-INunanHr 9 05/02/14 02/08/17 98.15 99.50 8.71 1.28 213 207 5 000
BTB-INMuanHr 7 04/06/14 30/11/16 99.50 100.50 8.87 1.38 223 223 5 000
BTB-INunanHr 8 07/05/13 01/08/17 100.07 100.25 100.20 3 80 000 8.20 0.70 215 155 5 000
BTB-INunannHr 1 07/11/13 06/11/14 99.55 100.40 8.35 0.91 207 170 8 000
B3b
B3b 8 22/10/13 13/10/20 98.75 99.35 7.65 1.15 117 101 15 000
B3b 21 10/03/15 17/02/32 99.70 8.80 2.30 172 215 15 000
B3b 9 24/03/16 18/03/21 97.50 98.00 8.87 3.13 152 219 15 000
B3b 10 27/09/16 21/09/21 86.00 8.67 3.47 123 196 15 000
B3b 6 17/10/17 13/10/20 95.01 96.00 9.31 4.23 170 253 10 000
B3B-JIInannr
B3B-InanHr 3 11/04/14 02/04/21 99.50 98.40 -0.10 1 1 8.72 1.56 197 208 5 000
B3B-InanHr 8 28/10/14 19/10/21 100.25 100.90 100.50 -0.02 1 1500 8.72 2.02 175 208 5 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotupoBku LleHa Kon-Bo O6opor, Cnpaa k (bn) O6bem

OdbepThl lorawenns [lokynka [llpodaxa Ilocn W3m. nn caenok wT YTM/YTP Miopaums™  O®3 cBonMam mrH py6.
B3B-InanHr 9 29/10/14 20/10/21 100.40 100.70 8.88 2.02 191 224 5 000
B3B-InanHr 6 31/01/17 101.00 9.01 2.21 196 236 10 000
B3B-InanHr 4 08/04/16 02/04/21 101.50 9.12 3.13 177 244 5 000
B3B-InanHr 5 08/04/16 02/04/21 100.50 99.10 1 4 9.08 3.13 173 240 5 000
MCI BaHk
MCI Bank 01 27/03/14 17/03/22 99.85 100.35 8.88 1.51 216 224 5 000
PCXB
PCXb BO-1 29/08/12 28/08/13 100.00 100.10 100.04 1 150 6.42 0.05 5 000
PCXb BO-5 29/08/12 28/08/13 100.00 100.10 100.10 0.05 2 590 5.24 0.05 10 000
PCXb 8 22/11/12  14/11/19 100.79 100.85 100.85 -0.04 8 13292 7.08 0.28 47 5 000
PCXB 9 22/11/12  14/11/19 100.20 101.69 7.08 0.28 47 5 000
PCXB 10 06/02/13  29/01/20 100.40 100.90 7.45 0.49 83 5 000
PCXb 11 07/02/13 30/01/20 100.40 101.00 8.44 0.50 182 5 000
PCXB 7 11/06/13 05/06/18 99.11 99.48 7.94 0.82 175 129 5 000
PCXb BO-2 06/08/13 03/02/15 100.20 100.45 100.30 0.29 1 101 8.03 0.97 170 139 5 000
PCXb BO-3 08/08/13 05/02/15 100.10 8.15 0.98 181 151 5 000
PCXb BO-6 01/05/12 29/10/13 100.00 100.20 8.17 1.16 168 153 10 000
PCXB 15 05/11/13 26/10/21 100.70 101.00 100.90 0.20 7 242 001 8.11 1.18 161 147 10 000
PCXB 4 02/10/13 27/09/17 105.00 7.63 1.09 119 99 10 000
PCXB 3 13/02/14 09/02/17 100.45 101.69 8.23 1.39 159 159 10 000
PCXB 6 15/08/14 09/02/18 86.00 100.50 7.67 1.83 79 103 5 000
PCXB 16 13/04/15 04/04/22 99.60 100.40 99.75 0.15 3 10 000 8.83 2.38 172 218 10 000
PCXb 14 07/07/15 29/06/21 84.00 97.95 0.35 3 7 302 8.69 2.64 149 203 10 000
PCXB 12 09/07/15 01/07/21 99.50 97.66 0.16 2 2 8.81 2.65 161 215 5 000
PCXb 13 10/07/15 02/07/21 85.00 8.79 2.65 159 213 5 000
Masnpom6aHk
[asnpomGaHk 4 15/11/12 7.51 0.27 90 20 000
[asnpomGaHk 5 22/11/12 7.47 0.28 86 20 000
[asnpombank 6O-4 24/12/12 20/12/14 99.50 4.70 0.37 10 000
[asnpombank BO-2 22/07/13 18/07/14 98.90 99.10 7.98 0.93 168 133 10 000
[asnpombank BO-1 08/12/13 86.00 99.94 8.01 1.27 144 137 10 000
[asnpombank BO-3 05/02/14 01/02/15 100.45 100.65 100.52 -0.08 8 71008 8.28 1.43 161 164 10 000
ANKK
AMXKK A5 15/10/12 99.40 100.20 7.42 0.18 93 2 000
AVXKK A6 15/07/14 7.84 1.43 117 120 3 000
AMXKK A8 15/06/18 97.60 99.00 98.80 0.20 2 25303 8.29 2.93 100 162 5 000
AVXKK A9 15/02/17 8.50 2.02 153 186 5 000
AVXKK A7 15/07/16 90.84 100.00 9.22 2.07 223 258 4 000
AMXKK A19 15/05/15 15/11/24 8.36 2.47 122 171 6 000
AMXKK A18 15/04/16 15/07/23 97.00 99.00 8.82 3.20 145 213 7 000
AMXKK A10 15/11/18 8.64 3.14 129 196 6 000
AMXKK A21 15/02/20 9.08 3.29 169 239 15 000
AMXKK A1l 15/09/20 102.00 9.35 3.95 180 260 10 000
AMXKK A16 15/09/21 96.00 97.70 96.00 -0.01 1 100 9.38 5.03 162 251 10 000
AMXKK A17 15/04/22 102.30 103.00 8.80 5.65 94 185 8 000
AMXKK A20 15/12/27 99.80 102.50 8.88 8.37 68 158 5 000
AMXKK-11 A1 15/09/14 15/09/43 100.10 100.35 8.56 1.93 163 192 7 000
AMXKK-11 A2 15/03/19 15/09/43 7 000
rMOB3KC
MOB3KC BO-3 08/06/12 08/12/13 86.01 100.22 100.22 5 180 305 9.00 1.27 244 236 3 000
MOB3KC BO-5 08/06/12 08/12/13 94.00 99.98 18.52 1.27 1196 1188 2 000
MOB3KC BO-4 01/08/12 01/08/14 99.50 100.20 9.46 1.85 257 282 3 000
MOB3KC BO-6 01/08/12 01/08/14 86.00 9.46 1.85 257 282 2 000
MOB3KC BO-1 16/02/11 16/02/13 8.36 0.50 260 173 5 000
TpaHckpeauToaHk
TpaHckpeantbaHk 5 12/08/13 8.11 0.95 180 147 3 000
TpaHckpeanTbaHk BO-1 17/11/13 99.50 100.18 8.19 1.22 166 155 5 000
TpaHckpeanTbaHk 6 17/04/14 99.60 100.00 8.63 1.57 188 199 4 000
TENEKOMbI
MTC
MTC 5 26/07/12 19/07/16 98.30 100.00 98.30 -0.70 1 300 9.28 3.48 184 257 15 000
MTC 3 20/06/13 12/06/18 100.36 100.45 100.36 -0.03 1 553 7.68 0.84 147 103 10 000
MTC 1 17/10/13 99.25 99.50 99.25 -0.15 1 7 7.81 1.14 134 117 10 000
MTC 4 19/05/11 13/05/14 98.85 99.15 98.93 -1.03 10 172 278 8.25 1.68 144 161 15 000
MTC 2 20/10/15 97.11 99.40 99.48 -0.01 1 1 8.09 2.83 83 143 10 000
MTC 8 12/11/15 03/11/20 98.11 98.29 98.15 -0.10 3 10 220 9.00 2.87 173 233 15 000
MTC 7 07/11/17 98.00 98.39 97.75 -1.15 16 105599 9.46 4.22 185 268 10 000
Bbivnenkom
Beimnenkom NHe 1 19/07/13 101.20 101.21 8.05 0.92 176 140 10 000
BeimMnenkom 3 12/07/11 08/07/14 97.40 97.49 97.39 -0.06 5 47 147 9.11 1.80 224 247 10 000
BeimMnenkom 2 23/03/15 14/03/22 98.20 98.53 98.21 -0.09 6 39803 9.86 2.32 277 321 10 000
BeimMnenkom 1 17/03/15 08/03/22 97.75 98.54 98.26 -0.04 2 5004 9.85 2.30 277 320 10 000
BeimMnenkom 4 17/03/15 08/03/22 98.10 98.53 98.27 -0.03 5 37272 9.84 2.30 276 319 15 000
BeimMnenkom 6 13/10/15 95.47 96.49 95.46 -1.48 1 1 10.25 2.78 301 359 10 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck OaTa KotnpoBku LleHa Kon-Bo OG6oporT, Cnpaga k (6n) O6bem

OdbepThl lNMorawenns [lokynka [lpopaxa [locn W3m. NN cpenok wT YTM/YTP Miopaums™  O®3 cBonMam mrH py6.
BeimMnenkom 7 13/10/15 96.40 9.87 2.78 263 321 10 000
Poctenekom
PocTtenekom 13 21/10/11 17/10/12 99.50 7.51 0.23 94 2 000
PocTtenekom 8 03/09/13 95.26 100.49 8.77 0.72 269 211
PocTtenekom 1 18/08/11 08/08/13 10.44 0.88 419 379 2 000
CIb Tene2
TENE2 4 10/02/14 31/01/22 8.35 1.38 171 171 3 000
TENE2 5 10/02/14 31/01/22 8.35 1.38 171 171 4 000
TENE2 7 14/04/15 05/04/22 98.60 99.95 9.37 2.37 226 272 6 000
TENE2 1 17/06/16 11/06/21 94.01 10.19 3.32 279 349 5 000
TENE2 3 17/06/16 11/06/21 94.00 10.06 3.32 266 336 3 000
TENE2 2 17/06/16 11/06/21 94.00 97.25 10.24 3.32 284 354 5 000
NMOTPEBUTEJNIbCKUE, TOPIrOBJIA
BBAO
BBA MM 3 27/02/13 99.77 100.00 99.77 0.02 1 1175 8.03 0.53 222 140 5 000
MArHUT
MarnHut BO-1 09/09/13 100.00 99.90 -0.10 5 77 578 8.51 1.02 213 187 1 000
Marnut BO-2 09/09/13 99.90 99.90 -0.10 1 19 000 8.51 1.02 213 187 1 000
Marnut BO-3 09/09/13 86.01 99.90 -0.10 1 5675 8.51 1.02 213 187 2 000
Marnut BO-4 09/09/13 100.05 102.00 100.05 -0.07 10 113 158 8.36 1.02 198 172 2 000
Marnut BO-5 28/02/14 99.30 99.80 99.30 -0.10 1 300 8.66 1.44 198 202 5 000
MarnHut BO-6 22/04/14 98.90 99.10 99.00 0.75 1 1000 8.56 1.59 180 192 5 000
X5
X5 ®uHaHc 4 05/06/14 02/06/16 96.20 97.95 10.33 1.71 351 369 8 000
X5 ®uHaHc 1 01/07/14 98.89 97.15 -0.25 1 5626 9.86 1.78 300 322 9 000
Konenka
Konerika BO-1 24/07/12 23/07/13 97.10 99.50 97.10 -0.90 2 2 10.64 0.93 435 399 3 000
Konerika BO-2 01/10/13 99.35 99.95 9.55 1.09 312 291 3 000
UHTYPUCT
WHTy pycTt 2 22/05/12 21/05/13 98.22 99.00 98.50 -0.20 2 2 12.39 0.75 628 573 2 000
Yepkusoso
Yepkusoso 60O-3 08/11/13 98.81 100.00 98.80 0.04 1 770 9.49 1.19 298 285 3 000
CuHeprus
CuHeprua BO-1 04/10/12 03/10/13 98.63 101.00 100.05 0.03 1 1160 9.47 0.15 303 3 000
CuHeprust BO-3 03/06/15 2 000
Pycckoe Mope
Py cckoe Mope 01 25/06/13 23/06/15 99.61 105.00 12.06 0.84 585 541 1 000
OeTtckun mup
Oetckuin mup 1 26/05/15 92.23 95.00 11.82 2.49 467 517 1 000
MupaTtopr
MupaTtopr BO-1 29/07/14 94.77 95.20 11.94 1.84 505 530 3 000
MALLUMHOCTPOEHUE
ATOM3HEPIronrPom
ATomaHepronpom 6 15/08/14 8.48 1.81 161 184 10 000
TpchmaLuxonpler
TpaHcmauxonauHr BO-1 23/01/14 94.65 94.75 94.65 -0.07 2 10 400 10.84 1.41 418 420 3 000
KAMA3
Kamas BO-1 17/12/12 16/12/13 100.03 100.80 7.63 0.35 101 2 000
Kamas BO-2 04/02/14 93.01 100.50 98.00 1 7 843 10.33 1.43 366 369 3 000
YB3
YpanearoHsasog 1 13/12/12 07/12/17 99.75 100.15 9.39 0.34 277 3 000
YpanearoH3asog 2 27/08/13 20/02/18 98.26 99.25 9.95 0.98 360 331 3 000
YOM3
YOM3 04 22/10/13 21/04/15 96.01 12.69 1.13 623 605 1 000
UPKYT
Wpky T BO-1 10/09/13 9.76 1.77 291 312 5 000
rcc
fCC o1 20/09/12  26/03/17 86.03 100.00 7.95 0.11 158 5 000
Cyxoro 'C BO-1 21/12/12 20/12/13 8.37 0.36 175 3 000
Cyxoro 'C BO-2 23/04/13 22/04/14 9.59 0.68 357 294 3 000
Cyxoro 'C BO-3 23/04/13 22/04/14 96.58 100.00 98.72 -0.47 6 286 024 10.41 0.68 438 376 3 000
COINEPC
Connepc BO-2 02/05/12 01/05/13 99.86 100.43 9.62 0.70 357 297 2 000
Connepc 2 17/07/13 102.45 102.60 102.60 6 189 9.73 0.90 346 308 3 000
MiapomawcepBuc
rMC 02 13/02/15 100.40 100.60 100.60 4 2782 10.74 2.16 371 410 3 000
TPAHCMOPT
AspodpnoT
AspodioTr BO-1 08/04/13 100.07 100.30 7.69 0.64 172 105 6 000
Aspodyiot BO-2 08/04/13 95.00 100.50 7.38 0.64 141 74 6 000
TpaHcKkoHTelnHep
TpaHckoHTelHep 1 26/02/13 100.90 -0.13 3 50 000 7.93 0.53 213 130 3 000
TpaHckoHTelHep 2 04/06/15 100.70 8.59 1.90 167 195 3 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck Oata KotmpoBku LleHa Kon-Bo O6opor, Cnpaa k (6bn) O6bem

Odeptnl Torawenun TMokynka Tlpofdaxa Tocn W3Mm. NN cpenok wT YTM/YTP [iopauus O®3 cBOnam mnH py6.
HoelMepeso3Kom 1 10/07/15 98.51 99.60 9.72 1.50 301 308 3 000
HogelMepeso3Kom 5O-01 03/03/15 99.40 99.70 99.70 0.05 5 2078 10.39 2.23 334 374 5 000
HosMepee o3Kom BO-02 03/03/15 10.43 2.23 338 378 5 000
TpaHcasapo
TPAHCAOJPO 1 25/04/12 23/10/13 99.97 100.00 100.00 0.09 12 13 443 12.85 1.12 639 621 3 000
TPAHCAQJPO BO-01 03/09/13 03/03/15 99.66 100.00 100.00 0.19 12 8431 12.87 0.98 653 623 3 000
H0-Tanp
lO-Tanp BO-1 26/03/13 100.51 101.99 102.00 1.00 2 44  9.47 0.60 355 283 2 000
lO-Tanp BO-2 26/03/13 100.01 102.80 102.00 0.50 1 4 9.47 0.60 355 283 2 000
tO-Tanp BO-6 30/04/13 22/04/15 86.00 10.22 0.70 417 357 2 000
tO-Tanp BO-7 30/04/13 22/04/15 86.00 100.12 11.01 0.70 496 436 2 000
tO-Tanp BO-16 03/06/13 26/05/15 8.71 0.78 256 205 1 000
tO-Tanp BO-8 02/12/13 26/05/15 10.38 1.22 385 374 2 000
lO-Tanp BO-3 19/12/13 87.11 102.00 99.00 -3.28 1 80 10.64 1.27 407 400 2 000
lO-Tanp BO-4 26/03/14 96.62 97.65 11.12 1.51 440 448 2 000
lO-Tanp BO-5 26/03/14 90.02 100.11 100.11 1.36 1 5 9.23 1.52 251 259 2 000
lO-Tawnp 5 21/07/16 103.50 1 1 8.72 3.34 132 202 2 000
SHEPFETUKAU CETU
PYCIrmnarPo
Py crvgpo 1 22/04/16 12/04/21 98.25 99.00 98.60 -0.09 3 2002 8.62 3.20 125 193 10 000
Py crvgpo 2 22/04/16 12/04/21 99.09 98.55 2 150 000 8.64 3.20 127 195 5 000
MOC3HEPIo
MocaHepro 2 21/02/13 18/02/16 95.50 95.50 -0.50 1 1 10.10 0.53 429 347 5 000
MocaHepro 3 06/12/12 28/11/14 100.80 100.98 7.42 0.32 81 5 000
NEH3HEPIO
JleHaHepro 4 21/04/15 18/04/17 100.04 0.04 2 30001 8.65 2.41 153 200 3 000
SHEN OrkK-5
OHEJ OrkK-5 b-15 19/06/12 18/06/13 100.51 100.57 100.57 -0.03 5 13240 7.93 0.84 173 128 4 000
OHEJ OrK-5 b-18 25/06/14 95.50 100.00 8.46 1.77 160 182 5 000
Ky36ac3Hepro
Ky 36ac3Hepro-®uH 1 23/06/14 14/06/21 86.01 9.44 1.87 254 280 10 000
Ky 36ac3Hepro-®uH 2 21/04/16 15/04/21 87.31 91.99 12.69 3.13 534 601 5 000
MPCK OrA
MPCK tOra 2 30/08/11 26/08/14 93.52 94.95 93.00 -3.00 3 623 12.43 1.85 554 579 6 000
TrK-1
TrK-1 01 13/03/12 11/03/14 99.00 8.45 1.48 175 181 4 000
TrK-1 03 25/12/12 14/12/21 100.00 1 8000 7.71 0.38 109 2 000
TrK-1 02 02/07/13 01/07/14 97.05 98.85 8.78 0.88 253 213 5 000
TrK-9
TrK-9 1 12/08/13 07/08/17 10.63 0.95 432 399 7 000
TrK-2
Trk-2 6O-1 17/09/13 87.82 87.95 87.95 -0.02 28 8232 23.01 1.04 1662 1637 5 000
TrK-5
TrK-5 1 11/10/13 06/10/17 97.85 98.75 97.89 -0.85 2 3000 10.98 1.11 453 434 5 000
UpKyTCKk3Hepro
Wpky TOHepro-1 28/11/13 10.56 1.76 371 392 5 000
Wpky TOHepro BO-1 08/04/14 85.00 100.29 8.76 1.55 202 212 3 000
AKYTCK3HEPIo
Aky TckaHepro BO-1 03/09/13 100.00 100.40 7.89 1.01 152 125 3 000
rac
[as3npom-raszsHeproceTb 2 23/04/13 9.03 1.36 241 239 2 000
TrK-6
TrK-6 1 29/08/13 24/08/17 97.90 98.60 10.72 0.99 437 408 5 000
XUMUYECKUE
EBPOXUM
EBpoxum 2 30/06/15 26/06/18 91.00 9.09 2.59 191 243 5 000
EBpoxum 3 18/11/15 14/11/18 90.00 100.00 9.54 2.88 226 287 5 000
AKPOH
AKpOH 2 22/09/11 19/09/13 94.52 104.00 3.59 1.05 4 000
AkpoH 3 23/05/12 20/11/13 101.20 102.50 102.30 1.00 1 3499 8.06 1.21 153 142 4 000
AKpoH 4 27/05/14 18/05/21 93.60 99.00 12.08 1.71 526 544 4 000
AKpOH 5 27/05/14 18/05/21 94.00 100.30 12.79 1.70 597 615 4 000
KYA3
KYA3-UHBecT 4 10/04/14 07/04/16 98.00 98.29 98.29 0.69 2 4 9.96 1.55 322 332 2 000
CTPOUTENBCTBO U CTPONMATEPUATbI
nce
JICP 'pynn BO-1 26/06/12 25/06/13 100.00 100.94 10.36 0.85 414 371 2 000
Fpynna JICP 2 31/01/13 01/08/13 100.42 100.50 9.09 0.48 247 5 000
JICP 'pynna BO-2 10/09/13 99.70 100.10 100.00 -0.06 2 2800 10.23 1.01 386 359 2 000
JICP 'pynna BO-3 20/03/14 96.90 97.15 97.11 0.11 7 1562 11.83 1.47 513 519 2 000
JICP pynna BO-5 24/07/14 94.03 94.30 94.30 0.20 2 4500 12.17 1.83 529 553 2 000
PenoBaCtpounlpynn
PCIl-duHaHc-1 19/12/12 18/06/14 99.50 99.84 99.85 0.25 1 55 11.63 0.35 501 3 000
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NeHCneuCMY 1 07/12/12 102.40 102.80 9.36 0.32 275 2 000
NeHCneuCMY BO-2 23/05/13 100.09 104.00 9.38 0.53 357 275 2 000
TEXHOJIOTMU, MEOUA UHTETPUPOBAHHBIE
POCHAHO
POCHAHO 1 20/12/17 85.00 99.00 9.35 4.31 172 256 8 000
POCHAHO 2 20/12/17 83.00 99.00 9.99 4.31 236 320 10 000
POCHAHO 3 20/12/17 93.51 97.89 95.20 -2.77 3000 10.33 4.30 270 354 15 000
CUCTEMA
A®K Cuctema 2 14/08/12 12/08/14 -0.68 0.01 20 000
A®K Cuctema 3 29/11/12 24/11/16 101.50 101.70 101.70 -0.03 27 142 6.79 0.30 18 19 000
A®K Cuctema 1 07/03/13 101.35 7.60 0.55 176 97 6 000
A®K Cuctema 4 15/03/16 96.00 98.00 98.00 0.78 10 111 8.83 2.05 185 219 20 000
NMPOPMEOUNA
MpodMeana duHaHc 1 18/07/13 16/07/15 99.02 99.94 99.90 0.75 100 10.88 0.91 460 423 3 000
CUTPOHUKC
CutpoHukc BO-1 19/06/12 18/06/13 100.21 100.34 100.24 0.04 7 11.99 0.83 579 534 2 000
CutpoHuke BO-2 08/10/12 07/10/13 99.91 99.95 99.90 302 11.50 0.16 504 3 000
YACTHBIE BAHKU
POCBAHK
POCBAHK BO-1 25/06/13 25/06/13 100.55 8.20 0.85 198 155 5 000
POCBAHK BO-3 16/05/13 16/11/14 100.50 100.78 100.75 -0.03 6 001 8.05 0.74 195 139 10 000
POCBAHK BO-2 08/07/13 86.10 8.46 0.89 220 181 5 000
POCBAHK A3 06/05/11 06/11/13 98.16 -0.04 84 8.66 1.19 215 202 5 000
POCBAHK A5 06/05/11 07/11/14 82.00 9.62 2.07 263 298 5 000
Alb®A BAHK
Anbda-bank 1 04/02/14 02/02/16 99.90 100.50 8.46 1.43 179 182 5 000
Anbda-baxk 2 07/06/13 02/12/16 100.95 101.10 101.10 0.03 90 232 7.97 0.80 180 131 5 000
MOM BaHk
MOM Baxk BO-1 29/11/12 101.21 101.29 8.75 0.30 214 5 000
MOM Baxk 6O-4 16/12/12 16/12/14 100.25 100.28 100.28 -0.07 526 8.79 0.35 217 5 000
MOM Bahk 8 09/07/13 09/04/15 100.05 100.40 100.36 22 8.77 0.87 253 212 6 000
MOM Baxk BO-2 21/03/14 86.00 99.93 8.36 1.50 165 172 5 000
HOMOC BaHk
Homoc BO-1 24/02/12 24/02/14 99.75 100.09 9.30 1.42 264 266 5 000
Homoc 9 15/06/12 14/06/13 100.05 100.25 100.05 -0.20 20 8.85 0.82 266 220 5 000
Homoc 11 02/07/14 02/07/14 100.00 100.05 100.00 -0.44 69 9.72 1.76 287 308 5 000
Homoc BO-2 18/04/13 18/10/14 99.57 99.65 99.63 -0.04 18 000 8.72 0.67 271 207 5 000
Homoc 12 25/08/13 28/08/17 99.20 101.40 9.05 0.98 271 241 5 000
Bank 3EHUT
BaHk 3eHuT 6 02/07/13 01/07/14 100.47 100.65 8.81 0.87 257 216 3 000
BaHk 3eHuT BO-2 22/09/12 22/09/13 99.99 100.05 100.03 1 7.51 0.12 113 5 000
BaHk 3eHuTt BO-3 15/11/12 15/11/14 100.16 100.25 8.08 0.27 147 3 000
BaHk 3eHuTt BO-6 26/11/12 26/05/14 99.66 99.79 99.66 2118 8.55 0.30 194 5 000
BaHk 3eHuTt BO-4 07/02/13 07/02/15 100.30 100.37 100.35 0.05 4000 8.33 0.50 171 3 000
BaHk 3eHuTt BO-5 14/02/13 14/02/15 8.38 0.49 176 3 000
BaHk 3enuTt BO-1 07/04/12 07/04/13 100.40 7.62 0.64 165 98 5 000
BaHk 3eHuT 5 05/06/12 04/06/13 100.41 100.55 8.44 0.79 228 178 5 000
BaHk 3enut BO-7 12/04/14 12/04/15 99.55 99.80 99.83 -0.07 6249 9.51 1.54 277 287 5 000
NMPOMCBA3bBAHK
Mpomce a3b6aHk 5O-2 20/02/13 18/02/15 99.91 100.09 9.12 0.51 334 249 5 000
Mpomce a3b6aHk 5O-4 20/02/13 18/02/15 99.71 100.05 9.55 0.51 377 292 5 000
Mpomce a3b6aHk 6 17/06/13 99.45 100.00 99.98 0.28 57 000 8.43 0.83 223 178 5 000
Mpomce a3b6aHk 5O-3 04/02/14 98.00 99.00 99.00 -0.37 1 9.55 1.43 288 291 5 000
Bank CI16
BaHk CIMNB BO-2 26/03/12 23/09/13 99.99 9.23 1.06 282 259 5 000
BaHk CIMB BO-1 09/10/12 09/04/13 11.56 0.16 510 5 000
BaHk CINB BO-4 13/12/12 12/12/13 100.81 100.02 0.02 4100 8.56 0.34 194 3 000
MKB
MKB 8 10/10/12 08/04/15 100.05 100.30 8.75 0.17 228 3 000
MKB 7 15/01/13 14/07/15 100.05 100.40 100.20 -0.02 21000 9.19 0.43 257 2 000
MKB 6 07/08/12 -25.38 0.00 2 000
MKB BO-4 15/10/12 15/04/14 99.90 99.98 99.96 0.02 149 8.29 0.18 180 5 000
MKB BO-1 22/02/13 22/02/14 99.59 99.75 99.59 0.01 1000 9.50 0.52 372 287 3 000
MKB BO-3 27/04/13 27/04/15 99.70 99.80 9.75 0.69 371 310 4 000
MKB BO-5 23/06/14 97.62 98.00 98.00 15 132 10.66 1.74 382 402 5 000
NETPOKOMMEPL,
MeTtpokommepy, 7 20/02/11 22/08/12 100.02 99.97 -0.05 2 7.98 0.03 3 000
MeTpokommepL, 6 22/08/12 100.10 6.19 0.03 3 000
MeTtpokommepy 5 19/12/12 21/12/14 92.00 102.00 7.64 0.36 102 5 000
MeTtpokommepy BO-01 03/09/13 03/03/15 100.30 8.67 1.00 231 203 3 000
Bank YPAIICUB
Ypancu6 04 13/09/13 10/03/17 100.00 100.10 100.00 2 007 8.93 1.03 254 229 5 000
JIK YPAIICUB
Ypancub Nuanir 6O-3 29/10/13 100.30 100.40 9.21 0.70 316 256 3 000
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Ypancub Nuanur 6O-1 28/02/14 100.08 100.18 9.70 0.76 358 304 2 000
Ypancub Nuanir 6O-4 03/07/14 98.65 98.75 98.70 0.20 9 48 524 10.23 0.97 390 359 3 000
Ypancub Nuanur 6O-5 05/02/15 100.71 101.00 101.00 0.09 4 15026 11.13 1.26 457 449 3 000
Ypancub Nuanir 6O-6 10/02/15 11.05 1.25 450 441 3 000
Ypancub Nuanur 6O-7 22/04/15 99.85 100.05 99.85 2 10 134 11.58 1.33 498 494 2 000
Ypancub Nuanir 6O-2 12/01/15 100.65 101.60 11.38 2.14 436 474 2 000
Ypancub Nuanir 6O-9 17/02/15 100.80 101.75 11.26 2.18 423 461 2 000
KB PEHECCAHC KAIMUTAN
PeHnKan BO-3 05/08/13 05/08/14 97.47 97.70 97.55 -0.15 46 4 653 13.01 0.96 668 637 3 000
TKC BAHK
TKC BO-3 21/08/12 18/02/14 100.05 100.10 100.05 -0.04 18 4814 12.25 0.03 2 000
TKC BO-4 18/04/13 16/04/15 100.05 100.35 12.95 0.66 695 630 2 000
TKC 2 28/07/13 105.63 105.64 105.64 -0.01 15 9028 14.00 0.92 771 735 1 000
TKC BO-1 20/09/13 98.02 100.64 100.64 1 282 14.00 1.02 763 736 2 000
TKC BO-2 29/11/11  26/11/13 102.80 102.89 102.89 0.09 26 2895 14.41 1.19 790 777 2 000
POCIOCCTPAX
Pocrocctpax 2 12/11/12 02/11/17 100.18 100.98 100.08 -0.32 1 5 10.31 0.26 370 5 000
EABP
EABP 3 29/10/13 25/10/16 90.10 99.90 7.70 1.17 121 106 5 000
EABP 1 03/02/14 28/01/19 100.00 101.05 100.85 7 45000 8.12 1.41 146 148 5 000
EABP 4 11/02/14 06/02/18 9.05 1.40 240 241 5 000
EABP 2 26/02/15 21/02/19 93.00 110.00 8.86 2.28 178 221 5 000
OHukpeanT BaHk
OHuKkpeanT BaHk 4 13/11/12 10/11/15 99.50 100.00 8.08 0.26 147 10 000
OHukpeanT BanHk BO02 30/08/13 27/02/15 99.70 100.00 99.78 -0.02 1 1 8.90 0.99 255 226 5 000
OHukpeanT BanHk BO03 04/09/13 04/03/15 86.00 100.00 8.79 1.01 242 215 5 000
OHuKkpeanT BaHk 5 03/09/13 01/09/15 90.00 98.75 0.15 4 80969 8.94 1.01 257 230 5 000
OHukpeanT Bank BO01 11/12/13 10/12/14 8.68 1.27 211 204 5 000
OHuKkpeanT BaHk 1 07/09/16 84.00 98.00 9.14 3.61 167 242 5 000
PandpcpanzeH
PandxpaiizeH 4 06/12/11 03/12/13 101.00 101.20 101.05 0.05 1 8900 8.03 1.25 147 139 10 000
Pandxpaiizen 65O-7 27/11/13 99.52 99.65 99.55 0.04 1 5000 8.01 1.24 146 137 5 000
WMHI BaHk
WHI Bank 2 12/08/12 18/11/14 8.48 0.25 187 5 000
PyccCraHpapT
Py ccCtanpapt BO-1 09/11/12 07/11/14 100.55 100.70 100.65 -0.20 8 1479 8.37 0.25 176 5 000
Py ccCtanpgapt BO-2 26/03/13 24/03/15 98.30 100.15 9.08 0.60 316 244 5 000
Py ccCtanpapt BO-6 03/11/13 03/05/15 99.70 99.99 9.69 1.17 320 305 5 000
BocTt-3kcnpecc
BocTt-3kenp Bank BO-5 19/04/12 17/10/13 99.35 99.90 99.80 1 2000 10.41 1.12 396 377 2 000
BocTt-3kenp Bank BO-1 10/03/11 07/03/13 7.63 0.58 174 99 1 000
XK® BaHk
XK BaHk 6 11/12/12 10/06/14 100.14 100.00 0.10 1 1 7.96 0.33 135 5 000
XK BaHk 5 19/10/11 17/04/13 99.50 100.25 9.58 0.67 357 293 4 000
XK BaHk BO-3 22/10/13 22/04/14 9.27 1.15 279 263 4 000
XK BaHk 7 26/04/12 23/04/15 99.27 99.40 -0.05 2 4939 10.39 2.40 327 374 5 000
BHIM Mapu6a
BHIM Mapwnba 1 29/03/14 9.95 1.52 323 331 2 000
PycdmHaHcBaHk
Py cqmHancbank 8 17/09/12 14/09/15 86.00 99.97 10.78 0.10 442 2 000
Py cqmHancbank 9 18/09/12 15/09/15 99.75 99.97 99.97 0.02 1 999 8.02 0.11 165 2 000
Py cqmHancbank 5O-01 04/07/13 04/07/14 98.25 98.60 9.17 0.88 292 252 4 000
Py cqmHancbank 5O-02 06/09/13 06/03/15 86.00 9.45 1.01 308 281 4 000
Py cqmHancBank 10 12/11/13 10/11/15 86.00 100.90 9.16 1.20 264 252 2 000
Py cqmHancBbank 11 13/11/13 11/11/15 98.50 10.11 1.20 359 347 2 000
OTN BaHk
OTN BbaHk BO-3 01/11/12 30/10/14 100.45 100.54 100.51 -0.12 1 1 8.24 0.23 167 4 000
OTMN BbaHk BO-2 04/03/14 03/03/15 99.40 99.70 10.99 1.42 433 435 6 000
OTMN BaHk 2 25/03/14 95.90 96.20 96.16 0.26 6 66 11.18 1.50 447 454 3 000
OTMN BbaHk BO-1 29/07/14 94.45 94.80 11.39 1.85 450 475 5 000
CKB-BbaHk
CKB-BaHk BO-4 05/12/12 05/06/13 100.60 101.25 8.92 0.32 231 2 000
CKB-BaHk BO-3 28/05/13 26/11/13 99.21 99.90 9.97 0.78 383 331 3 000
CKB-BaHk BO-5 11/10/12 10/04/14 99.95 100.05 8.62 0.17 215 2 000
CKB-BaHk BO-6 09/07/13 08/07/14 98.10 98.76 10.51 0.89 425 386 2 000
KpeaunTEBpona BaHk
KpenEB pbaHk 6 21/08/12 18/02/14 99.90 99.99 100.00 -0.01 5 33800 8.34 0.03 4 000
KpenEB pbaHk BO-2 10/02/14 10/02/15 99.40 99.80 10.67 1.43 400 403 5 000
KpenEB pbaHk BO-1 27/04/14 93.00 10.29 1.60 352 365 5 000
BaHk UHTe3a
WHTesa 03 11/10/13 13/04/15 97.00 100.99 9.90 1.11 345 326 5 000
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LieHTpUHBECT 2 25/06/13 24/06/14 100.40 100.55 10.00 0.85 378 335 3 000
LieHTpNHBECT BO-1 18/12/12 17/06/14 99.60 99.90 9.28 0.36 266 2 000
LienTpNHBECT BO-5 18/12/12 17/06/14 99.55 99.95 9.28 0.36 266 1 000
LieHTpNHBECT BO-2 18/04/13 16/04/15 99.75 100.10 9.89 0.67 388 324 2 000
CBsaA3b-baHk
Casasbbank 03 20/12/12 09/12/21 86.00 7.60 0.36 98 5 000
Casasbbank 04 24/04/13 13/04/22 8.77 0.68 274 212 5 000
CasasbbaHnk 05 16/04/15 07/04/22 9.71 2.44 258 306 5 000
KpanunHBecT6aHk
KpawvHe ect6aHk BO-1 19/10/12 19/04/14 99.65 99.85 10.95 0.19 444 2 000
CypnoctpouTenbHbIW 6GaHK
Cy pocTp 03 05/09/11 03/09/12 99.04 10.02 0.07 2 000
Cy pocTp BO0O1 03/03/13 03/03/14 99.14 100.00 12.37 0.53 655 574 2 000
CypocTp 04 10/04/12 08/10/13 98.01 99.30 98.02 -1.42 4 3903 13.27 1.08 684 663 2 000
MeTko MG aHK
MeTkomGaHk BO-1 02/02/13 02/08/14 100.15 14.01 0.48 739 2 000
MeTkomGaHk 01 13/04/13 15/04/15 95.01 100.50 10.85 0.65 486 420 2 000
AbcontoT 6aHK
A6contoT 6aHk 5 30/07/14 27/07/16 100.02 9.94 1.85 304 330 2 000
CMnN BaHk
CMI Bank 01 27/11/12  23/05/17 100.15 100.25 9.50 0.30 289 3 000
TaTtdoHab6aHk
TatdoHabaHk BO-1 28/06/12 26/12/13 99.00 100.00 11.07 1.30 448 443 2 000
TaTtdoHabaHk BO-2 18/10/12 17/04/14 99.70 100.05 10.00 0.19 349 2 000
TatdoHabaHk BO-3 29/11/12 27/11/14 99.02 101.05 101.05 3 3 8.75 0.30 214 2 000
TaTtdoHabaHk 7 16/12/11 14/12/12 99.80 100.25 100.25 2 2 9.39 0.35 277 1 000
TatdoHabaHk BO-4 19/02/13 17/02/15 99.91 99.95 99.95 2 17 107 11.69 0.50 593 506 3 000
TaTtdoHabaHk 6 28/02/12 26/02/13 99.00 11.95 0.52 615 532 2 000
TatdoHabaHk BO-5 09/04/13 07/04/15 99.15 99.74 99.45 -0.14 6 8400 12.21 0.64 624 557 2 000
PETMOHAJIBbHbLIE
MOCKBA
Mocksa 54 05/09/12 100.12 100.15 100.15 0.01 5 31001 4.85 0.07 15 000
Mocksa 61 03/06/13 107.01 107.80 5.94 0.76 30 000
Mocksa 53 01/09/13 99.42 100.75 7.01 1.01 64 37 15 000
Mocksa 63 10/12/13 110.26 111.25 6.87 1.21 34 23 15 000
Mocksa 62 08/06/14 109.13 109.30 109.13 0.02 6 240 7.29 1.64 50 65 35 000
Mocksa 39 21/07/14 98.41 99.00 7.58 1.85 69 94 10 000
Mocksa 64 24/06/15 97.32 98.40 8.22 2.62 102 156 20 000
Mocksa 44 16/11/15 112.38 113.00 8.18 2.74 95 152 40 000
Mocksa 56 22/09/16 96.25 96.95 96.25 -0.70 1 1000 8.25 3.54 79 154 20 000
Mocksa 49 14/06/17 96.02 97.19 7.79 4.13 20 102 25 000
Mocks a 48 11/06/22 88.88 89.89 8.43 7.05 38 129 30 000
MOC OB
Mockos ckas O6n 8 11/06/13 100.80 102.35 101.40 0.10 1 5500 7.35 0.81 117 70 19 000
Mockos ckas O6n 7 16/04/14 99.55 99.55 6 5110 8.45 1.57 170 181 16 000
HUXENOPOAOCKAA OB
Hwxeropoackas O6n 5 02/12/12 101.50 101.85 101.85 0.07 3 753 6.68 0.31 7 3 000
Hwxeropoackas O6n 4 17/11/12 99.75 101.84 7.06 0.27 45 3 000
Hwuxeropoackas O6n 6 07/10/15 99.55 100.00 8.43 1.93 150 179 5 000
Hwxeropoackas O6n 7 16/11/16 102.95 103.05 103.05 2 4010 8.71 2.40 159 206 8 000
CAMAPCKAA OBn
Camapckan O6n 5 19/12/13 101.90 102.40 102.00 0.10 2 1000 7.96 1.28 139 132 8 000
Camapckan O6bn 6 10/05/13 105.16 105.90 7.44 0.72 136 78 2 000
Camapckan O6bn 7 30/11/16 98.70 8.61 2.24 155 196 12 000
AKYTUA
Ay Tna 1 11/04/13 100.00 100.30 8.17 0.41 155 3 000
Aky Tma 9 19/09/13 102.00 8.19 0.65 220 154 2 000
Ay Tna 7 17/04/14 99.51 100.20 7.83 1.32 123 119 3 000
KPACHOOAPCKUWN KPAA
KpacHogapckun kpan 2 14/12/12 99.40 99.40 0.13 2 92 125 0.35 2 000
KpacHopgap 02 05/11/15 100.00 102.00 8.69 1.34 208 205 1 000
KpacHopapckun kpan 3 27/09/14 99.90 100.30 8.15 1.51 143 151 4 000
KPACHOAPCKUN KPAA
KpacHosipckuit kpai 4 08/11/12 100.75 100.84 100.85 0.05 7 210 100 7.07 0.25 47 10 000
KpacHosipckuit kpai 5 29/11/16 102.03 102.10 102.03 -0.12 2 4000 8.08 1.69 126 144 9 000
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EsxenHeBHBINA 0030D

PBIHOK
Buinyck OaTa KotnpoBku LleHa Kon-Bo OG6oporT, Cnpag k (6n) O6bem

OdbepTthl lNMorawenns [lokynka [lpopaxa [locn Wsm. NN cpenok wT YTM/YTP Miopaums™  O®3 cBONam mnH py6.
Komun Pecn 7 22/11/13 99.75 100.50 7.09 0.76 97 43 1 000
Komun Pecn 9 18/10/14 97.25 100.00 9.06 1.57 231 242 2 000
Komun Pecn 8 03/12/15 94.00 95.25 8.66 2.41 154 201 1 000
Komun Pecn 10 15/12/16 9.04 2.54 187 238 2 000
yOMYPTUA
Yamy ptusi 05 24/11/16 103.16 8.68 2.67 147 202 2 000
KOCTPOMCKAA OBJIACTb
KocTtpomckas obnactb 5 20/12/12 100.60 100.75 100.30 -0.39 1 135 8.39 0.36 177 3 000
Koctpomckas obnactb 6 17/11/16 100.50 101.25 9.31 2.00 235 267 4 000
BOJIOroACKAsA ObI
Bonoroackas o6n. 02 14/12/16 99.00 104.30 9.54 2.44 241 289 3 000
PECIN KAPENMUA
Kapernuvsa 14 30/11/16 101.80 103.48 101.85 2 2100 9.06 1.90 214 242 1 000
APOCIJIABCKAA OBINACTb
Apocnasckas O6n 9 16/05/13 7.48 0.48 86 3 000
Apocnaeckas O6n 10 15/04/14 99.15 99.65 8.21 1.35 159 157 3 000
PA3AHCKASA OBINACTb
PsasaHckas O6n 1 27/11/14 99.50 8.61 1.30 202 197 2 000
XMAO
XMAO-tOrpa 7 20/12/12 101.30 102.30 6.77 0.36 15 2 000
XMAO-tOrpa 8 19/12/13 104.35 105.00 104.35 -0.45 2 370 7.50 1.28 92 86 2 000
CBEPOJIOBCKAA OBJIACTb
Caepanosckas obn. 01 11/12/16 101.75 102.85 7.96 1.97 101 132 3 000
TBEPCKAA OBJIACTb
TeBepckas O6n 5 26/12/13 107.01 108.25 8.84 1.25 229 220 4 000
TeBepckas O6n 6 12/06/14 104.13 104.14 8.44 0.97 211 180 3 000
TeBepckas O6n 7 15/12/15 97.70 98.15 9.64 2.63 244 298 3 000

UenmoyHuk. REUTERS, pacyenwi: baHk SEHUT
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EsxenHeBHBINA 0030D

PbIHOK

PCSyJIBTaTLI TOProB eBp060HI[aMI/I

Bbinyck Hara Liena HoxopHocTk Uame, % Z-cnpap
BantoTta lMorawenusa [okynka lNMpopaxa [lMokynka [popaxa [Oiopauuns (no nokynke)

POCCUA
RUSSIA'15 3.625% usD 29/04/15 104.550 105.050 1.89 1.71 2.58 -0.20 139
RUSSIA'17 3.25% usD 04/04/17 103.500 104.000 2.45 2.33 4.30 -0.13 164
RUSSIA'18 11% usD 24/07/18 143.600 144.900 2.95 2.76 4.76 -0.23 195
RUSSIA'30 7.5% usD 31/03/30 124.350 124.510 3.19 3.17 5.37 -0.72 179
RUSSIA20 5% USD 29/04/20 113.500 114.000 3.02 2.95 6.50 -0.25 166
RUSSIA'22 4.5% USD 04/04/22 109.750 110.250 3.31 3.25 7.90 -0.25 168
RUSSIA'28 12.75% USD 24/06/28 190.139 191.361 4.65 4.58 9.34 -0.19 275
RUSSIA'42 5.625% USD 04/04/42 117.375 118.375 4.55 4.50 15.62 -0.03 221
FTOCKOMMNAHUU
Masnpom
GAZPR'13 4.505% USD 22/07/13 101.736 101.861 1.94 1.76 0.68 -0.01 155
GAZST'13 5.625% USD 22/07/13 101.801 102.301 2.92 2.19 0.68 256
RBS D'13 9.625% USD 01/03/13 104.500 104.900 1.30 0.60 0.52 -0.30 92
GAZPR'13 7.343% USD 11/04/13 103.650 104.050 1.72 1.12 0.64 -0.10 133
GAZPR'13 7.51% USD 31/07/13 105.450 106.000 1.74 1.19 0.94 135
GAZPR'14 10.5% USD 25/03/14 112.100 112.225 2.79 272 1.49 238
GAZPR'14 10.5% uUsD 08/03/14 112.000 112.125 2.64 2.57 1.45 222
GAZPR'14 8.125% uUsD 31/07/14 110.250 110.750 2.71 2.46 1.85 227
GAZPR'15 5.092% uUsD 29/11/15 106.400 107.400 3.03 2.72 3.05 0.06 248
GAZPR'16 6.212% uUsD 22/11/16 110.500 111.000 3.54 3.42 3.80 -0.13 283
GAZPR'18 8.146% uUsD 11/04/18 121.500 122.250 3.88 3.74 4.65 -0.33 292
GAZPR'19 9.25% uUsD 23/04/19 129.500 130.000 4.15 4.08 5.24 -0.09 303
GAZPR'22 6.51% uUsD 07/03/22 117.000 117.500 4.32 4.26 7.29 0.41 277
GAZPR'34 8.625% uUsD 28/04/34 136.742 137.739 5.66 5.60 11.54 -0.46 356
GAZPR'37 7.288% uUsD 16/08/37 124.500 125.250 5.48 5.43 12.78 -1.13 328
TpaHcHed T
TRANSN'13 7.7% uUsD 07/08/13 105.995 107.995 1.50 -0.45 0.96 110
TRANSN'14 5.67% uUsD 05/03/14 104.221 105.127 2.88 2.30 1.48 0.02 247
TRANSN'18 8.7% USD 07/08/18 127.000 128.000 3.63 3.47 4.93 -0.94 262
PXO
RZD'17 5.739% USD 03/04/17 109.250 110.000 3.56 3.39 4.08 -0.50 278
CoBkomdcnoT
SOVKOM'17 5.375% USD 27/10/17 99.232 100.232 5.55 5.32 4.53 -0.50 471
FTOCBAHKU
BTB
VTB'12 6.609% USD 31/10/12 100.900 101.150 2.20 1.04 0.21 -0.20 190
VTB'15 6.465% USD 04/03/15 106.250 107.000 3.87 3.57 2.34 -0.25 341
VTB'18 6.315% USD 22/02/18 103.594 103.969 5.55 5.47 4.63 -0.04 466
VTB'18 6.875% USD 29/05/18 106.625 107.125 552 5.42 4.84 -0.21 458
VTB'20 6.551% uUsD 13/10/20 104.250 104.750 5.89 5.81 6.36 -0.23 456
VTB'35 6.25% uUsD 30/06/35 105.250 105.750 5.83 5.79 12.65 -0.25 367
BaHk MockBbl
BANK OF MOS'13 7.335% USD 13/05/13 102.916 103.359 3.33 2.74 0.73 -0.01 296
BANK OF MOS'15 6.699% USD 11/03/15 105.000 105.750 4.61 4.31 2.35 -0.25 417
BOM CAPITAL'15 6.699% USD 11/03/15 99.029 100.029 7.12 6.68 2.34 0.04 674
B3b
VEB LEAS'16 5.125% uUsD 27/05/16 101.994 102.994 4.54 4.26 3.46 -0.10 395
VEB'17 5.45% uUsD 22/11/17 107.250 107.750 3.91 3.81 4.63 -0.97 302
VEB'20 6.902% uUsD 09/07/20 115.386 115.886 4.56 4.49 6.32 -0.45 324
VEB'25 6.8% uUsD 22/11/25 114.625 115.500 5.25 5.17 9.15 -0.37 340
Masnpom6 aHk
GAZPROMB'13 7.933% uUsD 28/06/13 104.400 104.800 2.77 2.32 0.85 0.03 239
GAZPROMB'14 6.25% USD 15/12/14 104.500 104.875 4.20 4.04 2.19 376
GAZPROMB'15 6.5% USD 23/09/15 105.500 106.000 4.58 4.41 2.80 0.03 408
PCXB
ROSSELKH'13 7.175% USD 16/05/13 103.750 104.100 2.12 1.67 0.74 0.05 174
ROSSELKH'14 7.125% USD 14/01/14 105.875 106.250 2.85 2.59 1.37 -0.25 246
ROSSELKH'14 9% USD 11/06/14 110.750 111.250 2.90 2.63 1.70 -0.13 247
ROSSELKH'17 6.299% USD 15/05/17 109.250 109.750 4.13 4.02 4.15 -0.34 335
ROSSELKH'18 7.75% USD 29/05/18 117.875 118.750 4.23 4.08 4.80 -0.52 326
ROSSELKH'21 6% USD 03/06/21 101.001 101.626 5.70 5.52 3.42 0.01 513
CbepbaHk
SBER'13 6.48% USD 15/05/13 103.625 103.875 1.59 1.27 0.74 121
SBER'13 6.468% USD 02/07/13 103.875 104.375 2.00 1.45 0.87 -0.13 162
SBER'15 5.499% usD 07/07/15 106.625 107.325 3.09 2.84 2.71 -0.55 258
SBER'17 5.4% usD 24/03/17 105.750 106.250 4.02 3.90 4.08 -0.13 326
SBER'21 5.717% usD 16/06/21 106.080 106.705 4.86 4.78 7.06 -0.11 340

YACTHBIE KOMIMAHUA
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EsxenHeBHBINA 0030D

PBIHOK
Bbinyck Hata Llena HoxopaHocTb U3me, % Z-cnpaj
BantoTta MMorawenusa T[lokynka MNpopaxa [lMokynka [popaxa [Hiopauunsa (no nokynke)
EVRAZ'13 8.875% uUsD 24/04/13 104.125 104.325 2.80 2.52 0.67 243
EVRAZ'15 8.25% uUsD 10/11/15 107.250 107.750 5.76 5.59 2.86 527
EVRAZ'18 9.5% UsD 24/04/18 108.500 109.500 7.63 7.42 4.47 -0.50 679
EVRAZ'18 6.75% UsD 27/04/18 97.250 97.625 7.35 7.26 4.72 -0.25 648
AnbsiHc Onn
ALLIANCE OIL'15 9.875% USD 11/03/15 105.000 106.000 7.69 7.27 2.25 734
Anpoca
ALROSA'14 8.875% UsD 17/11/14 111.134 112.106 3.68 3.26 2.07 -0.09 325
ALROSA'20 7.75% UsD 03/11/20 110.500 110.875 6.10 6.05 6.22 -0.38 480
Bbimnenkom
VIMPELC'13 8.375% UsD 30/04/13 104.000 104.375 2.63 2.11 0.69 -0.13 225
VIP FIN'16 6.493% UsD 02/02/16 102.130 102.130 5.80 5.80 3.15 -0.50 528
VIMPELC'16 8.25% UsD 23/05/16 107.319 107.824 6.05 5.90 3.28 -0.30 549
VIMPELC'18 9.125% uUsbD 30/04/18 109.000 109.750 7.17 7.02 4.52 -0.28 631
VIP FIN'21 7.748% uUsbD 02/02/21 99.130 100.130 7.89 7.73 6.34 -1.62 663
JNykownn
LUKOIL'14 6.375% uUsbD 05/11/14 108.400 109.000 2.47 2.20 2.08 -0.10 200
LUKOIL'17 6.356% uUsbD 07/06/17 111.500 112.250 3.72 3.56 4.22 -0.72 292
LUKOIL'19 7.25% uUsbD 05/11/19 116.250 117.125 4.58 4.45 5.78 -1.23 336
LUKOIL'20 6.125% uUsbD 09/11/20 111.250 112.000 4.48 4.37 6.60 -0.16 309
LUKOIL'22 6.656% uUsbD 07/06/22 115.500 116.250 4.67 4.58 7.48 -0.63 310
MTC
MTS'20 8.625% uUsbD 22/06/20 117.000 118.000 5.89 5.74 5.98 -1.21 464
HOBAT3K
NOVATEK'16 5.326% uUsbD 03/02/16 106.500 107.000 3.33 3.18 3.22 275
NOVATEK'21 6.604% uUsbD 03/02/21 115.750 116.500 4.36 4.26 6.76 -0.63 295
CeBepcTanb
SEVERSTAL'13 9.75% uUsbD 29/07/13 106.750 107.100 2.55 2.20 0.93 -0.25 217
SEVERSTAL'14 9.25% uUsbD 19/04/14 109.350 109.850 3.46 3.17 1.56 -0.03 306
SEVERSTAL'17 6.7% uUsbD 25/10/17 102.750 103.250 6.07 5.96 4.40 -0.59 526
TMK
TMK'18 7.75% uUsbD 27/01/18 98.494 99.494 8.10 7.86 4.53 -0.52 732
THK
TNK-BP'13 7.5% uUsbD 13/03/13 103.438 106.438 1.50 -3.43
TNK-BP'15 6.25% uUsbD 02/02/15 107.000 107.600 3.27 3.03 2.32 -0.25 280
TNK-BP'16 7.5% uUsD 18/07/16 113.250 113.750 3.83 3.70 3.49 -0.63 319
TNK-BP'17 6.625% uUsbD 20/03/17 111.529 112.539 3.86 3.64 3.98 0.13 311
TNK-BP'18 7.875% uUsD 13/03/18 118.803 119.828 4.07 3.89 4.59 0.17 314
TNK-BP'20 7.25% uUsbD 02/02/20 117.623 118.661 4.45 4.30 6.03 0.26 319
YACTHbIE BAHKU
Anbkda-BaHk
ALFA BANK'13 9.25% UsD 24/06/13 104.208 105.079 4.20 3.20 0.84 -1.17 385
ALFA BANK'15 8% UsD 18/03/15 105.587 106.554 5.65 5.26 2.33 0.04 523
ALFA BANK'17 7.875% UsD 25/09/17 105.502 106.502 6.59 6.36 4.21 -0.42 582
Homoc BaHk
NOMOS BANK'12 9.25% USD 17/12/12 101.600 102.600 4.39 1.52 0.34 -0.40 409
NOMOS BANK'13 6.5% UsD 21/10/13 102.601 103.101 4.22 3.79 1.14 -0.23 385
NOMOS BANK'15 8.75% USD 21/10/15 104.740 105.740 7.06 6.71 2.79 -0.01 662
MpomcBA3bL6aHk
PROMSVYAZB'13 10.75% USD 15/07/13 105.210 105.460 4.86 4.59 0.89 -0.02 452
PSB FINANC'14 6.2% UsD 25/04/14 99.249 99.749 6.67 6.35 1.61 634
PROMSVYAZB'15 12.75% USD 27/05/15 110.248 111.248 8.52 8.14 2.39 820
PROMSVYAZB'16 11.25% USD 08/07/16 106.514 108.514 9.22 8.63 3.25 -0.16 878
XK®db
HOME CREDIT'14 7% UsD 18/03/14 103.002 103.502 5.01 4.69 1.50 464
]
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EsxenTHeBHBIN 003

HNHaBecTUIIUOHHBIN /lemapTaMeHT

Poccus, 129110, MockBa, bBaHHbI mep, 10M 9

TeJL. 7 495 937 07 37, hakc 7 495 937 07 36

WERB: http://www.zenit.ru

HauvaasHuk /lemaprameHnra
3aMm.HauajbpHUKA /lemapraMeHTa

yl'lpaBJI €HHUE IIPpOoAAK

BasnoTHBIEe U py Oy1eBble OO UTALl U U
BasnioTHble U py 611eBble 06T UTALIU T
BasnoTHBIEe U py Oy1eBble OO UTALl U U
BasnioTHble U py 61eBble OGIUTALIU T

AHaJuTHUYECKOe yIpaBJjeHue

MaKpO3KOHOM HKa

MaKpO3KOHOM HKa /KpeAUTHBIH aHAIU3
KpenuTHBIN aHANTH3

KpenuTHbIll aHATU3

KonmuecTBeHHBIN aHANIU3

Kupunn KonenoBuu
KoncranTusn Ilocnenos

Onus [laGaHnoBa
Makcum Cumarux
Anexcanap Bainkauos
IOnusa ITapmuna

Axnuun
Obauranuun

Bnagumup EBcTudeen
Kupunn Ceiuen
EBrenuii Yepsakos
Hartanpa Taneiiko
AMutpuit Yenparux

kopelovich @zenit.ru

konstantin.pospelov @zenit.ru

j.shabanova@zenit.ru
m.simagin @zenit.ru
a.valkanov @zenit.ru
y.parshina@zenit.ru

research @zenit.ru
firesearch @zenit.ru

v.evstifeev @zenit.ru
k.sychev @zenit.ru
e.cherdakov @zenit.ru
n.taley ko@zenit.ru
d.chepragin@zenit.ru

PbIHOK

Axnuu EBrenus JloGaueBa eugenia.lobacheva@zenit.ru

YnpaBJjieHue PbIHKOB JO0JITOBOr0 KanuraJja ibcm @zenit.ru

Py GneBbie obnuramuu Henuc Pyukun d.ruchkin @zenit.ru
a.pashkevich @zenit.ru

f.akhmetova@zenit.ru

Aupgpeii ITamkeBuy
dapuga AXMeTOBa

Mapuuna Hukumosa m.nikishova@zenit.ru

Bepa ITaHoBa vera.panova@zenit.ru

Aekcent Bacos a.basov @zenit.ru

Karkaplil aHAIUTHK, 33/1efCTBOBAHHBINA B HAINMCAHUY AAHHOTO 0630pa, IOATBEPKAAET, UTO BCE IOJIOKEHUS OTPAXKAIOT €ro COOCTBEHHOE MHEHUE B OTHOIIEHHH (PHHAHCOBBIX HHCTPYMEHTOB
WA DMHUTEHTOB. BosHarpask/ieHue aHAJIMTHKOB He CBS3AHO HANPAMYIO WJIM KOCBEHHO ¢ MHEHMAMM WM PeKOMEeH/AlUAMHU, U3JIOKEHHBIMU B JlaHHOM o63ope. bank 3EHUT He Hecer
OTBETCTBEHHOCTH 3a OLIEPAIMH TPETHUX JINI], COBEPIIEHHbIE HA OCHOBE MHEHUI aHAJINTHKOB, H3JI0XKEHHBIX B JJaHHOM 0630pe. MueHne Banka MOXeT He COBIAZaTh C MHEHHEM aHATUTHKA,
MB3JIOKEHHBIM B JAHHOM 0630pe.

Wudopmanus, npescraBieHHas B 0630pe, OCHOBaHA Ha UCTOYHHUKAX, kKoTopble bank 3EHUT npusHaeT Ha/ieXKHBIMHU, TeM He MeHee, BaHK He HeceT OTBETCTBEHHOCTH 3a €€ JIOCTOBEPHOCTh U
mostHoTy. Onucanus GHMHAHCOBBIX HHCTPYMEHTOB M SMHTEHTOB He IIPETEH/YIOT Ha IOIHOTY. IIpOoIUIbe IOKa3aTe Il He SIBJISIOTCS TapAaHTHel CBOero mosropeHus B Oyaymem. O630p He uMeeT
OTHOIIEHHs K MHBECTHI[OHHBIM ILleJIAM MM (HHHAHCOBOH CHUTyal[MM TPETBMX JIMI. Bce MHEHHA M peKOMEH/AI[M, OCHOBAHHbIE HA IPEZCTaBIeHHOH MH(MOPMAIHHU, COOTBETCTBYIOT ZlaTe
BBIXOZ]a 0630pa M MOIYT GBITH H3MeHeHbI Ge3 yBemomsteHust. O630p IPeOCTABISETCS UCKIIOYUTENIPHO B HHQOPMAIMOHHBIX Le/SIX M He SIB/ISIETCS MpPeAJIOJKeHHeM KyIUTh WIM IPOJATh
COOTBETCTBYIOIE (HHAHCOBbIE HHCTPYMEHTHI. HIHBECTOPBI JIOJDKHBI CAMOCTOATEIBHO IPHHUMATh MHBECTUIMOHHbIE PelIeHHs, HCIOJb3ys 0630p JIMIIb B KauecTBe OFHOTO M3 CPEZICTB,
CII0COOCTBYIONIMX NPHHATUIO B3BElIEHHBIX pemmeHuid. 0630p moarorosyien bankom 3EHUT 1 pacpocTpaHeHUs Cpeid NPOdeCcCHOHANBHBIX YIACTHUKOB PHIHKA U MHCTHTYI[MOHAIBHBIX
uHBecTopoB. He ApAmomuecs npodecCHOHATBHBIME YYaCTHHKAMH HHBECTOPBI JOJDKHBI HCKAaTh BO3MOXKHOCTBH JIOTOJIHUTEIBHOH KOHCYJIBTALUH IIepeJ] IPHUHATHEM HHBECTHI[OHHOTO
pemrenus. O630p MOKeT cofiepkaTh MH(OPMAIUI0O M PEKOMEHJAIMH KacaTeJIbHO (MHAHCOBBIX MHCTPYMEHTOB, HEJOCTYIHBIX Ul HMOKYINKH HJIM IIPOAAKH HeNpodecCHOHaIbHBIMU
YYaCTHUKAMHU PBIHKA.

Bank 3EHUT MosxeT BBICTYIaTh MapKeTMeHKepOM II0 OZJHOMY MJIM HECKOJIbKHM (PMHAHCOBBIM HHCTPYMEHTaM, YIOMAHYTHIM B JaHHOM 00630pe M MMeTh 110 HHM JJIMHHBIE HJIH KOPOTKHe
nosunuu. bank 3EHUT Taxske MOKeT IMPEOCTABJIATh YCJIYTH (PMHAHCOBOTO COBETHHMKA M BBICTYIIATh OPraHH3aTOPOM M aHAEPPAHTEPOM IIO IPOEKTaM KOPIIOPATHBHOTO (HMHAHCHPOBAHUSA
OZIHOI U3 yKa3aHHBIX B 0630p€e KOMIIAHMUH.

JlononHuTebHAS HHGOPMALUS U COIPOBOJUTEIBHAS IOKYMEHTAIUsI MOKeT OBITh IPe0CTaBiIeHa 1o 3anpocy. [ 2012 bauk 3EHUT.
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