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EMBI+ Global Sovereign Spread
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PbIHOK

Toprosble ngen /cTp. 2/

BHewwHwuit peiHoK gonra /cTp. 3/

« 3acepanune ®PC: MHBECTOPbI HaLLM MOBO/ Pa3o4apoBaThCs

[leHeXXHO-KpeauTHbI PbIHOK /cTp. 4/

« CTaBKkM MNOApacTaroT No Mepe NPUOIIMIKEHN KPYMHbIX HalIoroBbIX NiaTexei

» Py6nb ocTaetcsi 06bEKTOM Pacnpoaax

Poccwuitcknia ponrosow pbiHOK /cTp. 5/
* AKTVMBHOCTb B €BPOOOHAAX HEBLICOKA

« Pybnesble obnurauunm NpoBENN CNOKOMHbIN AeHb

KopnopartueHble cobbitua /cTp. 6/

¢ AJTPOCA: pocT npogax toBenupHbix anmazoB B 1K13 komneHcupoBan
CHWXEHVE LieH, B BymMarax KoMnaHum no-npexxHeMy He BUOMM naewn

¢ MeTannovHBECT: HelTpanbHble dMHaHCOBble MokasaTtenu 3a 1K13, Gymarn
KOMMaHnW UMetoT Bonee NprBNeKaTenbHble anbTepHaTMBBI

MepBWYHBIA PbIHOK /CcTP. 8/

e Okcnobank 03 (-/-/B): npemus K Bbinycky CoBkombaHka 6bina 6bl ymectHa

MpunoxeHun

* PeaynbTaThl TOPros pybnessiMn obnuraumamn Ha MMBB /cTp. 10/

« KapTbl 4OXOOHOCTW pybneBoro peiHka /cTp. 23/

10.5 16.5 225 285 3.6 9.6

UcToqHmk: JPM
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Wetounmk: MMBE, baHk S3EHNT
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[nHamvka Knio4eBbIX nokasarenen

3Hau.

BHewHu pbIHOK Aonra

UST-10 yield 2.35
UST 10-2Y sprd 205
EMBI+Glob. 338
EMBI+Rus sprd 180
Russia’30 yield 3.65
[ eHeXHbIN PbIHOK
Libor-3m 0.27
Euribor-3m 0.21
MosPrime-1m 6.73
Kopcuera 8 LIB 891.6
[enos. 8 LB 131.9
NDF RU 3m 6.6
BaniomHbIf pbIHOK
USD/RUB 32.248
EUR/RUB 43.217
EUR/USD 1.33
Kopaura LB 37.508
DXY Wuaekc 81.428
®DoHAOBbLIE MHAEKCHI
RTS 1291.7
Dow Jones 15112.2
DAX 8197.1
Nikkei 225 13245
Shanghai Comp. 21435
ChbipbeBble PbIHKU
Hedb Urals 105.0
Hed1b Brent 106.1
3onoTo 1351.3
CRB Index 288.0

>r4AP> P> 4 AP 4>

4dd4 494 d PP > )>

> 44«

A 3aeHb MIN.

3a 6 mecsLeB:
MAX.

0.17 163 2.35
12 143 205

-1 245 350

9 114 206
-0.01 251 3.80

0.00 0.27 0.31
0.00 0.18 0.23
0.03 6.22 6.91
-29.1 473 1570
20.7 72 403

0.0 6 7
0258 2985 3241
0371 3955 4322

-0.010 128 1.36
0331 3444 3725
0.816 7913 8435

-3.6% 1262 1636

-1.35% 12938 15409
-0.39% 7460 8531
-1.74% 9432 15627

-2.52% 1960 2434

-0.46% 95 117
-1.59% 98 119
-0.73% 1348 1693
0.53% 281 305

WcTtounHuk: Reuters, Bloomberg, LIb

[vHamnka nHgekcos ZETBI

3a 6 mecsiues

3Hau. A 3a[eHb MIN. MAX.

Price Return

OFZ 1204 y -0.38 107.5 126.0
Muni 111.2 0.09 109.6 112.1
Corp 112.3 0.01 110.7 112.6
Corp-10 1159 vy -0.13 115.0 116.9
Total Return

OFZ 2862 y -0.71 233.3 298.4
Muni 367.1 0.68 333.9 367.1
Corp 365.6 0.30 332.8 366.7
Corp-10 3658 y -0.11 334.2 366.7
O61eM TOproB B cerMeHTe (MIH py6.)

OFZ 902 y -374 0 20310
Muni 336 153 10 5492
Corp 3402 y -2 899 244 23593
Corp-10 145 58 47 1348

UeroyHmk: MMBE, baHk S3EHNT




enOHeBHbI 0630D

Toprosble noeu

PbIHOK

JTOKAJIbHbIE BbIMYCKHA

Llena nocnega.

n KoMmeHTapwii
Beinyck Peviunr, S&P/M/F ST YTP/YTM Owopauns p
HIMK, BO-01 Globaltrans: 101.70 9.18 1.57 OpHO U3 caMbiX ,OXOAHbIX NPEASIOXKEHWUI CPEAN KaYeCTBEHHbIX 3aeM L MKOB
_/Ba3/ BB‘ PENTUHrOBOM KaTeropum B+/BB-, cunbHbI onepa, MoHHbI M Npod unb 1
HIMK, 6O-02 102.37 8.88 1.57 KPEAUTHbIE M ETPUKM MaT epPUHCKON KOM NaHm
HoBoe npefnoxeHne cpeam KoM NaHuin NoT pebuTenbCKoro cekTopa, Npemust
Nenta, 03 B+/-/- 101.50 9.52 2.37 pen pea pe o ©opa, 1P
6onee 50 6n k 6ymaram X5 nNpy OAVHaKOBbIX PEATMHrax
OAvH 13 caMblX [,OXO4HbIX BblMYCKOB CTPOUT €1bHOro CEKTOpPA, C YHETOM
NeHCneuCMY, 02 B/-/- 107.00 10.85 2.89 COMOCTaBUMOrO KpeauTHOro kavecTBa npemuto Gonee 50 6n k kpusoii FICP
nub 3a 6onee ANVHHYO AlopaL o cHMTaemM U3 bITOYHON
PocredTe, 04 BBE- / Baal / BEB 102.25 8.06 3.68 HauG onee nNukBMa Hoe NpeaoXKeHNe Cpean KavyecT BEHHbIX KOPropaT MBHbIX
PocHed b, 05 102.70 8.23 368 3aeMLLMKOB C rocydacTuem: cnpag k OP3 Ha yposHe 160 6n
HaunG onee goxoaHoe npeAnoxeHne cpean g vHaHCOBbIX KOMNaHUi ¢
ITIK, 01 BB-/- /- 102.70 9.27 227 AOXORHOE MPSA paam &
rocydacTveM Ha pblHKe
Pycckuin CtaHgapt, BO-03 Be /Bas ) Br 101.05 9.47 112 [oxoaHoe npeanioxkeHe cpenn YacTHbIx 6aHKoB kaTeropum B+/BB-, Gonee 50
Pycckuit CTamnapt, 5O-04 101.35 9.21 155 6 npemuy k seimyckam XK® Bavka
Cnpag okorno 250 6n k OD3 40BOMBHO LUMPOKUIA AN PEATUHIOBOW KaTeropum
Pycpumarc Bark, 5O-03 - /BallBBB+ 102.35 830 1.30 — A POk AnA b arerop
BBB, npemusi okono 50 6n k cnpagam Poc6aHka ¢ aHanorniHbiM perT uHrom
lornonHuTenbHble 100 6N K cn| MupaTtopr-®uHaHc BO-01, npemMus K BbIMycK
Muparopr-durarc 50-03 S1-1B 99.89 1171 246 B oy Muparop per oKy
Yepkunzoso 5O-04 6onee 150 6n npu aHan or 4HbIX K PEAUT HbIX PEATUHrax
[MaHHble 8 mabnuue no cocnosiHuro Ha 19.06.2013
EBPOOBJINTALIUU
eHa nocrnep,. o
Beinyck Peiunr, S&P/M/F u Q2 YTM Owopauns KommeHTapun
caenku
VTB'1l7 105.23 4.49 3.42
VTB'18 (6.315) 105.46 4.98 4.04 Bbinycku BTB npeanaraloT nydwyto 40X04HOCTb CPeAU CTapLUMX BbIMYCKOB B
BBB/Baal/BBB cermexTe rocbaHkoB, obecneuvBasi 6onee 75 6n Hag cnpagamun BOba n
VTB'18 (6.875) 106.78 5.29 4.27 C6epbaHKka npu 0fMHaKOBbIX KPEAUT HbIX PEAT UHIax
VTB'20 105.38 5.64 5.89
RUSB'17 B+ /Ba3/B+ 106.13 747 235 CTapLumii BbINycK npeaniaraeT [oCTaToqHO BblCOKYIO qoxnmtocw, TOprysice
61M3KO K YPOBHSIM CY5 OpAVHMPOBaHHOro Beinycka HCFBRU'20
Bbinyck nHTepeceH ans buy&hold ¢ ydeTom KopoTkoii Atopaumv 1 npeanaraeMmon
CRBKMO'14 -/B1/BB- 104.26 4.27 1.05
AOXOO4HOCTU
V|HTepeCHa§| maes B cermeHte C}ﬁopﬂ,MHMpOBaHHOI’O Aaonra: BbiNMyck npeanaraer
GPBRU'19 (sub) BB+ /Bal/- 106.42 5.93 4.86 npeMuio Kk cpapLuemy Bbinycky GPBRU'17 okono 130 6n 1 umeeT noteHuuan
CY)XeHus1 crpaga Ha yposHe 50 6n
, J[osonbHoO LmMpokasi npemums okoro 150 61 k cob CTBEHHLIM CTapLUMM Bblnyckam
RSHB'21 (sub) - / Baa2/ BBB- 101.18 5.56 2.73 o o
c Gonbluei glopal el
[1e610THbIe BbIMYCKW O HOMO U3 KPYNHENLLMX HYaCT HbIX FTOrMCT UHECK X ONepaT opoB
FESHRU'18 96.97 8.78 4.06 FESCO sBNsioTCS, Ha TEKYLLIUA MOMEHT, CamMbIM [OXOAHbIM MPEATIOKEHNEM B
BB-/-/B+ KOPMopaTUBHOM CEKTOpe, TOPrysicb CO CNpaaoM 570 6 k CyBepeHHO KpyBOW U
FESHRU'20 97.50 9.25 521 npeanaras He MeHee 120 6n k 6ymaram AnbsiHc O, YTO, Ha Hall B3rnsa,
BbIFMAAUT 136 bITOYHO.
Cnpagbl Bbinyckos k Cesepctanu n HIIMK no-npexHeMy 4,0CTaTO4HO LLIMPOKN,
BEVRAZ'17 B+ /B1/BB- 101.05 7.08 3.37 NP1 3TOM MOTEHL AN Cy)XeHUst Mbl OL|eH1BaeM Ha ypoBHe 50 6N 3a cyeT
KOHconuaalum B oTYeTHOCTb Pacnaackor ¢ 2013 r. 1 BO3MOXHOTO Y yHLLEHUS
I'Igmeqanme:
23.04.2013 ucknioyeH Bbinyck BKMOSC'17 (sub). C MomeHTa BKIlOYEHNS B CNIMCOK pekoMeHoBaHHbIX Bymar B aekadpe 2012 r. Bbinyck nogopoxan 6onee 4yem

Ha 200 6n, cy3uB CNpP3A K CTapLUMM Bbinyckam MatepuHckoro BTB go 80 6n, u, Ha Hall, B3N, yKe B 3Ha4MTeNbHOM Mepe OTbirpan CBOW noTeHuman LeHOBOro
pocTa. B TO e Bpems, B CMNCOK PEeKOMEHOOBaHHbIX Oymar BKMOYeH CyOOopAMHMPOBaHHbIn Beinyck RSHB'21 (YTW 4.7/D 2.82), npepnaratoLimii JOCTaTO4HO
Lefpyio MPemMuio K COOCTBEHHbBIM CTPALLMM BbiMyCKaM.

19.03.2013 ucknioyeH Bobinyck O'Keit, 02. C MOMeHTa BKIOYEHWS B CMIMCOK PEKOMEHA0BaHHbIX Bymar B cepenHe siHBaps BbiMyCkK NPOAEMOHCTPUPOBAS HEMOXYIo
AVHaMVKy KOTUPOBOK, NOAOPOXaB npvmepHo Ha 100 6n, 1 He ncYepnan NOMHOCTLIO BECh MOTEHUMan LeHoBOro pocTa. BmecTe ¢ Tewm, BbilledLune Ha BTOPUYHbIE
Toprn AebtoTHble Bbimyckn JleHTol (S&P: B+/CTabunbHblil) npennaratoT nyHilylo JOXOAHOCTb Mo cpasHeHuto ¢ Oymaramun O'Keir (Fitch: B+/CtabunbHbiin) npu
conocTaBMMOit Aropauyn, Npu aToM J1eHTa, Ha Hall B3rNsA[, XxapakTepuayeTtcs 6onee CunbHbIM KpeanTHbIM Npodounem, a ee Bymary obnagator 6onee BbICOKNM
NOTEHLMANoM CyXeHust cnpapa K 6eH4Imapky - Bbinycky X5 @unaHc BO-01. B ¢BA3M C 3TVM, Mbl UCKMOYUAN U3 MEePeYHa TOproebix maen soinyck O'Kei, 02,
3aMeHVB ero Ha BbInycku JleHta, 01-03.

05.03.2013 mckntoyeH Bbinyck Mpomceasbbank, BO-7. C koHua aekabps NpoLnoro roaa Beinyck nofopoxan npuMepHo Ha 150 6n (cnpag k OM3 cyauncs Ha 50-
60 6n), 4TO OrpaHM4MBaeT MoTeHuMan AanbHEenLwero pocta KOTMPOBOK C Y4ETOM OTHOCWTENIbHO KOPOTKOM Atopauun 6ymar. B kadectse 6onee [OXOAHON
anbTepHaTnebl 6ymaram NpomceasbbaHka pekoMeHayem o6patiTb BHUMaHMe Ha HoBble Bbinyckn Pycckunin CtaHaapT, BO-03/60-04.
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ExenHeBHbI 06300
PBIHOK

Bragnmvp Esctucghbees

BHELLUHMIA pbIHOK Oosra Vevstieevazent 1

3acenaHne OPC: MHBECTOPbI HaLLNM NOBOM PAa304apoBaThCs Kpusan US Treasures

Ctonb oxmaaemoe pbiHkamu 3acegaHne Kommrteta no oTkpbITbiM pbiHkam @PC CLUA,

3aBepLUMBLIEECS BYepa, MNPEenodHECIO HEe MHOro ClOpnpu30B, OOHAKO WHBECTOPbl 34
OLEHUNM ero WUTOMM Kak HeraTuBHbie. B COMpOoBOAMTENBHOM MMCbME Mocne sacepaHus >t
HameKOB Ha BO3MOXXHOE COKpaLLleHVe NPorpamMmmM KONMYECTBEHHOMO CMArYeHns He ObIno. i:
O®OPC nonHusmna nporHo3 no BBI1, ogHOBpPEMEHHO yAyylWMB €ero [Ang  YPOBHSA 22
6e3paboTuubl. B TekyLlem rogy perynsitop oKngaeT pocTa 3KOHOMUKM B AnanasdoHe 2.3- 19
2.6% npotne 2.3-2.8% B MapTe. B oTHoweHun pbiHka Tpyaa ®PC ycunmm putopuky, 16
OTMETWB ONpPeAeNneHHble ynyylleHus. Takum obpasom, ®PC oxunpaeT cHkeHuns obwero 12
ypoBHsA 6e3paboTnubl A0 KOMOPTHbIX 6.5% B 2014 ., a He B 2015 r. B uenom, ;S
@enpeseps OTMETUN YMEPEHHOE YNyYLIEeHNE SKOHOMUHYECKUX YCNIOBUA C MOMEHTa .,

MarncKoro 3acefaHus, npuy 3TOM OXWMOAET CHWKEHUS PUCKOB ANA 3KOHOMWKU 1 pbiHKA 0.1 ‘ ‘ : : ‘
Tpyoa c oceHu. Takmm obpasom, 3acefaHve OPC npowno B OXMAAEMOM KIOYE: 2Y 3y 5Y [Ad 1ov 30Y
PErynaTop  4YyTb  YAYHWWIT  PUTOPWKY, pearvpyd Ha  HEMmIOXytd  CTATUCTUKY,  McTodruk: Reuters

onybnnkoBaHHyto 3a 1.5 Mecsiua, HO 3TOr0 Moka HeaocTaTto4Ho, 4TOObl HadaTb Cnpaabl EMBI+ (Poccus, Bpaaunus)
COKpalLleHe 06beMOB NMPOrpamMm Bbikyna. CponCDS P xopuaeti COS Spamnesioond), 5

210513 190413 ——10,06.13

cnpenEMBI

Mocnepytowas npecc-koHdepeHums rnasbl ®egpesepBa  npuHecna  pbiHKaM
pasoyapoBaHue. beH BepHaHke 3asBuUn, 4TO 0ObEM CTUMYNMPYIOLLIMX NPOrpamMmM MOXeT
OblTb COKpaLleH Mo3)e B TeKyllem rogy, €Cnuv Tembl pocTa 3KOHOMWKM  OymyT 40
cooTtBeTCcTBOBaTh OXmaaHuam OPC. OH Takxe He UCKYMN, 4TO 0ObeMbl MPOrpamMM r3 30
Mecala B MeCsl, MOryT MEHATbCS Kak B MeHblUylo, Tak W OO0fbLUyld CTOPOHY.
EOVHCTBEHHBIM O3BYYEHHbIM OPUEHTVMPOM CTan ypoBeHb 6e3paboTvubl B 7%, MO
JOCTWXeHMn  koToporo  ®PC  npnaHvpyeT MOMHOCTBIO  MpekpatuTb  AercTue 10
KOIMYECTBEHHbIX CTUMYNOB. [0 MHeHWo BepHaHke, OH OyAeT OOCTUrHYT K cepeanHe 0
2014 r. XapakTepHo, 4To bepHaHke 4eTKo pasrpaHuymnn Cpoku okoHvaHus QE 1 Havana
noBbILLEHNs 6a30BOM MPOLEHTHOW CTaBKWM, OTMETWB, YTO MOCME OKOHYaHWS MEepBOro
noTpebyeTCs «CyLLECTBEHHbI NEPUOA BPEMEHN» AN HA4Yana y>KeCTO4YEeHWst MPOLEHTHON 20
MONUTUKN.

50

20

b,

30
HecmMoTpsa Ha pes3ko HeratTmBHytO peakumio pbiHka US-Treasuries M ofHOBPEMEHHO 13pes  15map  14amp  l4wmair 13 uioH
dOHAOBbIX PbIHKOB, Mbl OUeHMBaemM uTornm 3acedaHns ®OPC kak HelTpanbHble.  Merodruk: Bloomberg
CBEPXKOMAOPTHbIE MOHETAPHbIE YCNIOBUS PAHO MW MO3AHO 3aKoHYaTCs, aTo odesuaHo.  CnpaA Poceus-30 / UST-10Y
MpenctaButenn ®degpesepBa  OCTAOTCA  KpalHe OCTOPOXHbIMKA B HAMEPEeHWUM 160
NOArOTOBUTb PbIHKM OT JIMLLEHWS MOAOEPXXKWU MeyaTHbIM CTaHKOM. Perynatop naet  iso
NMOHATb, YTO peanu3auvs LiaroB B pamkax «cTpaTerMm Bbixoga» OyaeT MOHATHOM 140
PbIHKaM, MOCKOMbKY OHW OyayT NPOUCXOOMTb TMOCNe MOMyYeHUs COOTBETCTBYIOLLUMX 130
CUrHamnoB OT BKOHOMUKM. DaKT COXPaHEHUs BPEMEHHOro nara Mexxay CBOpaydMBaHWeM 120
QE 1 Havanom umkna noBbILLUEHWS MPOLEHTHbIX CTaBOK TakXXe ABMAETCH 3a5oroM Toro, 110
4yto ®PC pgomkHa MoMHOCTbIO y6eanTbCa B YCTOMYMBOCTU OKOHOMMYECKOro TpeHaa, 100
npexae 4em nNeperTu K Y)KeCTOHEHMIO NPOLIEHTHOM NMOMUTUKN. 90
80
70

s

60 -
14 e 16 map 15 anp 15 mait 14 vioH

UcTo4Hmk: Reuters

Cnpan Russia EMBI Corp/Sovereign
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[leHeXXHO-KpeaUTHbIN PbIHOK

PbIHOK

Bragnmvp Esctuchees
v.evstifeev@zenit.ru

CraBku nogpactaioT No Mepe NpUONMKEHNA KPYMHbLIX HanoroBbIX
nnarexew

YCnoBus NokanbHOro AEHEXXHO-KPEeOMTHOrO pPblHKa BYepa HEMHOrO yxyALWINCH B
paMKax HadaBLUerocs Ha TeKkylleld Hegene HanoroBoro nepuoda.  YpoBeHb
KPaTKOCPO4HbIX MPOLIEHTHbIX CTABOK BYEPA HEMHOMO MOBBLICUNICH: CTOMMOCTb KPEAMTOB
MBK nogHsnacb go 6.40% romosbix (+10 6n), Mexaunepckoe peno ¢ obauvraumaMmm
obxoamnock nofd 6.10% rogoebix. Ha aykumoHe npsmoro peno ¢ LIb PO 6aHkam yaanoch
npwveneys 200 mnpa py6. npu cnpoce B 227 mnpa py6. CerogHs yTpoM cymma cpeacTs
6aHKOB Ha kKopcyeTax n genosutax B LIb P® cokpaTtunack Ha 8.5 mnpg py6. no 1 023.5
MApAa pyob.

PbIHKY npeaoctout nNpodOIKeHVEe UCMbITaHWE HanoroBbiM  MNEPUOLOM: CEeroaHs
3aBepluatotca nnatexun no HAC, koTopble noTpebytoT nopsaka 160 mapa py6., a camble
KpynHble Hanorosble nnatexu (HAOMW, akumsbl v Hamor Ha Apubbinb) APOAAYT Ha
cnepytowlen Hepene. Mbl OXuoaem COXpaHeHWs OCHOBHbIX MapameTpOB pPblHKA Ha
HEN3MEHHOM YPOBHE B OrivbkariLme aHW.

Py6nb ocTaeTca 06bEKTOM pacrpoaax

[aeneHne Ha pybnb nocne HepaBHWX 3asBneHnin MuHdwnHa pacteT. Buyepa kypc
O1BaNtOTHOM KOP3WHBI BbIPOC elle 33 Kon. Ao oTMeTkm 37.23 py6. OnaceHust peskoro
ocnabneHns CToMMocTn pyonsa nocne HamepeHus MuHprHa ¢ aBrycta nononHaTe ®oHa
HauMoHanbHOro 61aroCoOCTOAHNS BaNOTOM 3acTaBAAET UIPOKOB aKTUBHO M30aBNATLCH
oT pybnei. BHeluHWe ycnoBms Noka BeIMAAaT YMepPeHHo-HeratBHbIMK. Pa3oyapoBaHue
oT wutoroB 3acefaHna OPC noka Nub KOCBEHHO KacaeTCA POCCUIACKOW BamtoThbl,
NOCKOMNbKY KOTUPOBKM HEQDTU NMLLL HEMHOIO OTCTYNWAX OT NOKaNbHbIX MakcKmymoB (106
gonn. 3a Gapp. 6peHT). Kpome Toro, Bmepeau pybrb AOMKHA Mopgaepkatb ynnarta
Hanoros. BbICOKMI HOMWMHanNbHLIM KypC fofnapa B TEKYLLUEM Mecsle MOXXEeT 3acTaBWTb
3KCMOPTEPOB aKTMBU3MPOBATLCA Ha BantoTHOM pbiHke nod ynnaty HOMW. Mel oxuvgaem,
4TO MHTEPBEHUMM LleHTpobaHKa B 3awumTy pyons OOMKHbI OFPaHNYUTb €r0 CHUDKEHME B
6vkaiume OHW, OQHaKO He WCKMYaeM, YTO CMeKynaTVBHAS aroHWsi MOXET MOBbICUTb
KypC OMBatOTHOM KOP3KWHbI 40 38 pyo.

ﬂeHe)KHO-erﬂMTHbIﬁ PbIHOK — OCHOBHbIE cobbITua Ha Hepene

AykumoHbl LIB n ®oHpa XKKX, noctynneHve n Bo3BpaT CpeAcTB Ha IFELED D E

HETE cuyeTa KOMGaHKOB, ynnaTa Hafnoros LIEM:‘:‘,:lp.;;T'Ib,
MoHeaenbHMK Ynnata Hanoroe CrpaxoBble B3HOChI B hoHAbI (~250 mMrpa py6.) 300
BTOpHMK AykumoH KasHavencrea 5 Hepenb, 110 mnpa py6., oT 5.7% rogosbIx 370
Cpena AykumoH O3 200

Bosspat BOby 30 mnpa py6.
YeTBepr Ynnata Hanoroe HAC (~160 mnpa py6.)
AykumoH KasHavencTea 6 mecsies, 50 mnpg pyb., oT 6.2% rofoBbIx
MaTHMua Boasspar B GropxeT 7.1 mnppa py6.

Vcroqnmk: LB PO, MuHgpuH, @oHp XKKX
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CraBkn MBK v peno ¢ LIb PO
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k.sychev@zenit.ru

AKTMBHOCTL B eBp060H.uax HeBbICOKa

AKTVBHOCTb B POCCUNCKOM CEermMeHTe 6bina HEBbICOKA HakaHyHe BbixO[a Pe3ynbTaToB
3acepnaHua ®PC no cTaBke, a LeHOBbIe M3MEHEHWS CyBepeHHbIX Bymar yknagsisanamcs B 10
6n. MIHBEeCTOpbI He ycnenn oTeirpaTb UTOrM Npecc-koHdepeHumn rmasbl ®PC, nocnasLuein
noxogHocTn UST BBepx Ha 15 6m, No3TOMY CerogHs LEHOBble NMOTEPU NMKBUAOHbIX Oymar
MOryT ObITb CYyLLECTBEHHbIMU U NpeBbicUTb 1.5-2 curypbl. KopnopaTtuBHbIi CEKTOP Takxke
Oblfl ManoaKTUBEH, a KOTUPOBKM MO 60MbLUMHCTBY Gymar cronsanv BHWU3 YMEPEHHbIMU
Temnamu, B CPEAHEM MO PbIHKY He npeBbilwasLummm 20 6n. A ayTcanaepax oHs HaxXoannmuch
Bbinyckn FESCO u MNontoc 30n0Ta, KOTUPOBKKM KOTOPbLIX NOTEPSANN B parioHe urypbl.

Py6nesble obnuraumm NpoBeni CnoKomHbIM AeHb

Py6neBble obnuraumm nNpoBenn CNOKOMHbIN AeHb. KoHdurypaums Kpueon rocOymar
ocTanach B HEM3MEHHOM BMAE, a NoKa3aTenu TOProBON akTMBHOCTU CHU3UIUCL. MuHdMH
He cobpan cnpoca Ha aykuumoHe B 15-neTHemM BbiNycke 26212, 4TO, BNPOYEM, HE CTano
HEOXMOAHHOCTLIO ANS PbiHKA: B Havane AHs ouabl B Oymare no QOXOAHOCTWM HaxOAMIUCh
Ha 5 6n BbllLe rpaHuL 3asBneHHoro avanasoHa. PasmelyeHve 3-netHero Bbinycka 25082
TaKXe HOCUMO HEepbIiHOYHbIM XxapakTep: Becb 10-mnpg obbem ylien B OAHY 3asBky,
LOXOOHOCTb KOTOPOW Oblna Ha 2 6 HKe OPUEHTUPOB, 3asBEHHBLIX HakaHyHe MUHGUHOM
(6.43% npotmB 6.45-6.50%). KopnopaTuBHbIA CEKTOp He Mnokas3an CyLeCTBEHHbIX
N3MEHEHW, Ha JanbHEM y4acTKe KPMBOW akTMBHOCTb Oblna 3aMeTHa B 7-TETHEM BbINyCke
P> 28, notepsiBLuero B LieHax 10 6n.
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AJTPOCA: pocT npogax oBenmpHbIX anvasos B 1K13 koMneHcrposan
CHVKEHME LieH, B Bymarax KOMMaHUm No-NpeXXHEMY HE BUOVIM Maen

Buepa AJTPOCA (BB-/Ba3/BB-), mmposoi nuaep no aobblde anmasos, onybavkosana
NMPOMEXYTOYHYIO PUHAHCOBYIO 0OTYeTHOCTL Mo MC®O 3a 1K13. Mbl HelTpanbHO
OLleHVBaAeM pacKpbiTble nokasatenu. [1o wToram MpOLUNOro KesapTana KoMmnaHus
yBenum4unna BblpydKy Ha 6.5% r/r (oo 39.6 mapa. py6.), npn aToM nokazatens EBITDA
CcHuamncs Ha 2.7% r/r (no 15.8 mnpa. py6.), a peHtabenbHocTb No EBITDA cokpaTtunack
0o 39.8% (-3.8 nn r/r).

OTMETUM, 4TO KNIOYEBOE BNMAHWE Ha AMHAMUKY BbIPYYKM KoMnanum B 1K13 okasano
yBenu4eHne unanyeckoro obbema peanusaumm anMasos, KOTOpbIV BblpoC Ha 8.4% r/r
(mo 10.3 MAH. KapaT), Npy 3TOM CPeaHss LieHa peanm3aumnn anmasos CHM3unace Ha 2.2%
r/r (no 118.6 ponn./kapaT). PocT nmpogax anMa3oB KOMMaHWen cTan CReacTBUEM
ynyyLUeHne KOHbIOHKTYPbI pbiHKa B 1K13 Ha dhoHe cokpalleHnst 06beMOB MOCTaBOK CO
CTOPOHbI OCHOBHbIX MWPOBbLIX Mpou3BoauTenein. HeobxooMMO OTMETUTb U 3aMeTHble
ynyyLleHns B CTPYKType mpogaxk: no utoram 1K13 peanusaumsa anmasos tOBENMPHOIO
kadyecTBa Bblpocna Ha 24.6% r/r (B0 7.6 MNH. kaparT), TOrAa Kak peanuaaums Ha NopsnoK
6onee OeuleBbIX TEXHUYECKMX anMa3oB cHUamnack Ha 20.6% r/r (0o 2.7 mMnH. kapar). B
TO e Bpems, UeHbl Ha anvasHoe Cbipbe [OEMOHCTPUPOBANM MPOTUBOMONOXKHYIO
OMHAMUKY: CpefHssa LeHa peanu3aumn toBelvpHbIx anmasoB B 1K13 cHuaumnack Ha
14.4% r/r (no 157.5 ponn./kapart), Toraa Kak LieHa Ha TEXHUYECKNe anmasbl Bbipocna Ha
3.4% r/r (o 9.1 ponn./kapat). B cBol o04epedb, COKpalleHWe onepauroHHON
peHTabensHocTn AJTIPOCA B 1K13 mpousowno 13-3a onepexatollmx TEMMOB pocTa
cebecTommocTu npoaax (+12.1% r/r) n SG&A-pacxonos (+24.9% r/r).

Mo wtoram 1K13 ceobogHbii aeHexHbIn noTok AJIPOCA (4ACTbIM OnepaumoHHbIN
LEHEXHbIV NOTOK 3a BbIHETOM KanBNOXeHW) yBenn4nncs no4t B 10 pas no cpaBHeHUo
¢ 1K12 un coctasun 8.3 mnpa. py6., 410 ObiNno 0OYCMOBNEHO, rMNaBHbIM 06pa3om,
BbICBOOOXXAEHNEM CPeACTB 13 0O0POTHBIX aKTVBOB 3a CHET COKpaLleHVs AeOUTOPCKOM
3a0/PKEHHOCTN M 3amacoB, a Takke YMeHblUEeHWEeM PacxodoB Ha ymnniaty Hanora Ha
npvbbIb, TOrAa Kak KanuTaabHble pacxXxofbl COXPaHWNMCh Ha ypOBHE MPOLLUNOro roga u
coctaBunn okono 6.6 mnpa. py6. (-5.7% k 1K12) unn 6onee 4em ymepeHHble 0.4x
EBITDA 3a 1K13. Cob6ogHbii geHexHbli notok AJIPOCA 6bin ncnonb3oBaH Ans
nprobpeTeHns anMasofobbiBaloLLMX aKTUBOB B AKYTUM (KOMNaHus 3annatuna okono 3.7
mipa. py6. 3a 51% B OAO «HwxHe-lTeHckoe»), ogHako 6onblas ero 4acTb MoMnonHmna
cyeTa KOMMaHWW — OCTaTKM OEHEeXHbIX CPEeACcTB Ha 6anaHce yBENUYMIUChL MOYTU B 2
pasa Mo CpaBHEHWIO C HadanoMm ropga u coctasunu 12.4 mnapp. py6. O6wwmii ponr
KOMnaHun Ha koHel 1K13 BbIpoC Ha 7.8% MO CpaBHEHWIO C Ha4Yanom roga 1 COCTaBwn
okono 120 mnpg. py6., Npy 3TOM OOASA KPATKOCPOYHOro JoMra Takxe yBennymnach Ha
3.5 nn k Havany roga — 0o 29.9%. B 10 e Bpewms, yBenu4eHne NMKBUOHbIX akTMBOB Ha
fanaHce MepekpbIio U POCT Aonra, M cokpalleHne nokadatena EBITDA 8 1K13 - B
peaynbtate gonrosas Harpy3ka AJIPOCA Ha koHeu 1K13 coxpanunack Ha ypoBHe
Havana roga u coctasuna 1.9x B TepmmHax YucTeln onr/EBITDA LTM.

EspoboHn ALRSRU’20 (YTW 6.00/D 5.77) TopryeTtcs co cnpagoM okono 260-270 6n K
CYBEPEHHOW KpVBOW W, Ha Hall B3rNa4, BbIMMAOUT HE O4YeHb WHTEPECHO, MOCKOMbKY
npeanaraeT cnpaf Ha ypoBHe 6oree KOpoTKMX BeinyckoB CesepcTtann (BB+/Ba1/BB) —
CHMFRU17 (YTW 5.36/D 3.81) 1 CHMFRU'18 (YTW 5.54/D 4.26). B py6nesbix Gymarax
AIMPOCA Mbl Takxe He BUaMM 0cobbix uaer. bymarn koMnaHnm ToprytTcs Co CpeaHnM
cnpagoM okono 200 6n Kk O®3 — ¢ MUHUMaNLHOW MPEMUEN WA Ha YPOBHE MPOYMX
KOPMOPaTMBHbBIX 32EMLLMKOB C FOCy4acTUeM, HaxodALUMXCSH B PEUTUHIOBONM KaTeropmm
«BB» (Moc3Hepro, AapodonoT, TpaHcKoHTenHep, PocTenekom).
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Knto4eBble ovHaHCOBbIE NoKasaTen

AINPOCA noMC®O za 2012r.

MIH. py6.

Bbipydka

EBITDA

OnepauuoHHas npub binb
Yucras npubbins

1K13

39 604
15771
11 985

6258

1K12

37200
16 205
14236
12691

%%

6.5%
-2.7%
-15.8%
-50.7%

PentabenbHocts o EBITDA
OnepauuoHHasi peHTabenbHoCTb

Yucras peHTabenbHOCTb

39.8%
30.3%
15.8%

43.6%
38.3%
34.1%

-3.8nn
-8.0nn

-18.3nn

Onepal. AEH.NOTOK 40 M3M. oBop. kan.
YuCTbIA ONepaumMoH. AeHex. NOToK
CAPEX

CBOG OAHbIN AEHEXHbI NOTOK

15 332
14 856
6579
8277

15671
7850
6979

871

-2.2%
89.2%
-5.7%

MIH. py6.

AxTVBBI

8 m.4. deHexHble cpedcmea
Donr

donsi KpamKkocpoyHozo donea
Yucrbim gonr

Kanutan

1K13

327 507
12 387
132 298
29.9%
119911
140 690

2012

304709
6242
122701
26.4%
116 459
131501

%%

7.5%
98.4%
7.8%
3.5nn
3.0%
7.0%

CAPEX+M&A
CAPEX/EBITDA
(CAPEX+M&A)/EBITDA

10 238
0.4x
0.6x

62806
0.5x
1.0x

Lonr/EBITDA LTM

Y. Oonr/EBITDA LTM
EBITDAMpoueHTHble nnatexu
Ponr/Kammtan

2.2x
1.9x
6.7x
0.9x

2.0x
1.9x
8.0x
0.9x

Uetoynuk: OtyetHocTs KomnaHmm no MC®O,

pacyeTsl baHka SEHUT

[Hamuka onepaumoHHbIX
nokasareneii AFTPOCA B 1K13

MJAH. KapaT

DOo6biya anma3zoB
Peanusauus anmazos
M. Y. 1087IUP HbIX
MEXHUYECKUX

1K13

75
103
76
27

1K12

8.1
95
6.1
34

%%

-7.4%
8.4%
24.6%

-20.6%

Cp. ueHa peanus. anmasos, $/kapat
Cp. yeHa peanus. oees. anm-e, Slkapam
Cp. ueHa peanus. mexH. anm-e, $/kapam

118.6
1575
9.1

121.2
183.9

-2.2%

-14.4%

3.4%

Weroyrmk: JaHHbie KomnaHum,

pacyerts banka SEHUT
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MeTannovHBECT: HeTpanbHble huHaHCcoBble Mokasateny 3a 1K13,
6ymar|/| KOMMaHuM nMetoT bornee npvBnekarernbHbIe anbTepHaTUBbI
Byepa MetannovHeect (BB-/Ba2/BB-), kpynHeilwas poccuiickas ropHopyaHas Krio4eBbIE QVHAHCOBbIE NOKA3ATENM
KoMMaHus, omybnukoBana Kriovesble dovHaHcoBble nokaszatenn no utoram 1K13,  Merannomkeecta no MCDO za 1K13
KOTOpPble Mbl OLUEHMBAEM HelTpanbHo. KoMnaHus oTyMTanacb O CHWDKEHUW BbIPYYKW U
COKPALLEHUM OMEePaLMOHHON PEeHTaBenbHOCTU Iff, YTO HAXOAWTCS B PyCle pesynbTaToB o row: Has ez
MPOYMX  KPYMHBIX WFPOKOB FOPHOMETaNNypruieckoro Cektopa W OBYCNOBNEHO E:’Ty;;a 12:2 223 izif;
COXpaHsAloLLencs cnaboi KOHBIOHKTYPOM Ha pblHKaxX MeTannyprim4eckoro Cbipbs U Yrcr as npuBkine 275 378 -27.2%
KOHEYHOW npoaykumn. Tak, Bbipyyka MeTannounHsecTta 3a 1K13 cHuaunach Ha 13.1% rfr  Penrabensiocts m EBITDA 298%  353%  -55m
(no 1945 mnH. gonn.), nokasatens EBITDA — Ha 26.7% r/r (00 579 MIH. [ONN.), @  aaoremeemees e
perTabensHocTs no EBITDA npopomkuna cokpaluateest u coctasuna 29.8% (npotms o s so2 e
35'3% B 1K12) AKTUBbI 10024 10352  -32%
Ha avHamvky (OrHaHCOBbLIX PE3YNbTATOB KOMMaHWUM MOBUANN Kak O0Nee HUSKME  ©m denexuse cpedansa BL 466 -46.4%
duranyeckne obbembl peannaauny NPOAYKUMA OTHOCUTENBHO YPOBHSI MPOLLMOro roga: ’;z:;mammpwm somea Z?Z 65427; 0422:;
npoaXv MeETanyprmieckoro Cbipbsi (OKaThILLK U xenesHas pyaa) CHU3UAUCL Ha 4.5%  ucrui sonr 5949 6003 -0.9%
r/r, npoaykumn c 6onee BbicOKOM Ao6aBneHHon cToumocTblo (FTBXK/MBXK, 4yryH, — cAPEXEBITDA o2x 02 -
CTanbHas NPoayKumsa) — Ha 7.1%, — Tak ¥ COXpaHeHWe CnadoV KOHBIOHKTYPbl LigH,  °TEBTDALTM 2o 25

Yucrbiit gonr/EBITDA LTM 2.5x 2.4x

TpagMUMOHHO  sBnstoleeca 6onee  3HaydMMbIM - dpakTopoM. OO6beM  KanBnoOXeHWit
MeTannouHeecta no utoram 1K13 cHu3MNca B abCOMOTHOM BbIpaXeHMN Ha 22.8%
OTHOCWUTENBbHO MpedblAyLlero roga v coctaBun 88 MAH. [OMA., COXPaHMBLUMCH Ha
pocTatoYHo Hu3kom yposHe 0.2x EBITDA 3a 1K13. [Jonrosas Harpyska kOMAaHWM Ha
koHel 1K13 coctasuna 2.5x 8 TepMuHax YucTein gonr/EBITDA LTM, 4yTb yBENVMHYMBLLIKUCH
Nno CpaBHEHWMIO C HaYanom roga (2.4x), 4To, B YCNOBUAX CTAOWUNBHOM BENUYMHBI YUCTOrO
[gonra, ctano cneacTBuem cokpalleHnsa ckonbaslert EBITDA LTM Ha 8.3% k 2012 .

Weroyrmk: OT4eTHOCTE KoMnaHmm,
pacyerts banka SEHUT

Ha pblHke eBpoboHaoB aoxoaHocTu BeinyckoB METINR'16 n METINR’20 npeanaratot
50-70 6n npemunn K Bbinyckam HITMK (BBB-/Baa3/BBB-) n 30-40 6n npemun k bymaram
CeBepctanu (BB+/Ba1/BB), 4to 6n1M3K0 K CnpaBeMBbIM ypoBHAM. B KavecTBe 6onee
npviBneKaTenbHoOM anbTepHaTVBbl B paMkKax cektopa Mbl oTMedaem Oymaru EBpasa
(B+/Ba3/BB-), B 4acTtHoCTW, Bbinycku EVRAZ'18 u EVRAZ'20, cnpsabl KOTOPbIX
npvmepHo Ha 150 6n wupe, 4em y 6ymar MetannowHeecTta. Ha kpwsoit Ceepcranu
TaKXe MHTEPECHO BbIMMAAUT AanbHUiA Beinyck CHMFRU'22, npepgnaratowmin 20-30 6n
npemmn K COBCTBEHHOI KPMBO 3a 3-xneTHee yanuHeHne aropaumm.

Ha pybneBom pbiHKe BbiNycky MeTannonHBecTa Ha y4acTKe KpWBOM C Aropauven
okono 1.5 net ToprytoTcsa co cpegrumM cnpaaomM okono 210 6n kK O®3 — ¢ HeboNbLINM
AMCKOHTOM (20-30 6n) K 3aMeTHO MeHee nukBMaHbIMK Bymaramn MMK (-/Ba3/BB+) — n,
Ha Haw B3rNa4, MOryT MPeacTaBnsaTb WHTEPEC B paMkax AMBEpCUdUKaLUMM BHYTPU
MeTannypru4eckoro cektopa. bonee OnWHHbIE HOBbIE BbINYCKM KOMMAHWW OLEHEHbI
cnpaBeanmBo, TOPrytock co cnpagom 240-250 6n k kpueot OD3 1 npeanaras 30-40 6n
npeMnn K CO6CTBEHHBLIM BONee KOPOTKMM Bymaram 3a 2-X1eTeHee yaNMHeHe Aopaunm.
B TO e Bpems, Mo-NpexxHeMmy BeCbMa MHTEPECHO, Ha Hall B3rnsA, BbIrSAaT BbiNyCKU
CnbmeTnHBECTa, KOTOPblE MPW YyTb MEHbLIEM MPOUEHTHOM PUCKe MpeanararT OKOSo
100 6n npemun kK 6ymaram MeTannonHeecTa.
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OkcnobaHk 03 (-/-/B): npemus K Bbinycky CoBkombaHka 6bina 6bl ymecTHa
CerogHa oOTKpbIBaeTCst KHWra Ha Bbimyck OkcrnobaHk 03 B obbeme 1.5 mnpa py6b.,
KOTOpPbI NpeaycMaTpuBaeT roaoByto odepTy. MakeTnpyeMblid opranmsaTopamm amana3oH  AKCMOBAHK 03
poxopHocTty coctasnaet 11.30-11.83%, 4to TpaHchopmupyeTcsd B cnpen K KpuBot OD3  ocuoskuie napametpel suinycka
Ha ypoBHe 520-575 6n.
AmuTeHT 000 3kcnobank
OkcnobaHk — HebonblUoM 6aHK, KymneHHbln B koHUe 2011r. ropem KUMOM Yy FPYMMbl  peitrunrm smurenta B
Barclays. o cocTosHMiO Ha NMOCNEAHIO OTYETHYIO AAaTy akTWBbl 6aHka COCTaBNANN 34.7  nomapamwii cncok UE  CooTsetcrayet TpeGosanHsim
mnpa py6. BaHk HaueneH Ha arpeccuBHbIi POCT, pasBUTME YHUBEPCANbHOW MOLENN  Obuemsuimycka 1500 mnm. py6.
6usHeca W reorpadunyeckylo AMBepcudmkaumio. B kadecTBe ApariBEpOB Pa3BUTUSI  Cpok obpauenus 3rona
MEHEPKMEHT B PAaBHOM CTEMeHW paccMaTpuBaeT OPraHWYeCKWid POCT, a TakXe CLENKW  Kynowwii nepuon 183 g
M&A, KOTopbIX 3a MocneaHne nontopa roaa ObiNo COBEPLIEHO y)Ke ABe. Ha Hall B3rnsag, — Odera Hepes 1 ron @ 100%
nnaHbl PasBUTUS CMOTPSATCS aMOULIMO3HO Ha dPOHE TEKYLLIMX OUHAHCOBBIX BO3MOXHOCTEN, ~ OPMeHTP no kynoky 11.0-11.5% rogoseix
a KpeauTHbI Npodunb GaHka VIMEET HekoTopble Mpobensbl. B nepsyio odepenb, orto — OpvewmprovTe 11.3-11.83% ropovbix
KacaeTCsi nokasaTtenell onepauMoHHON PEHTABEeNbHOCTU: TEKyLLee OTHOLLEHME Cost-to- — HHepaun 097 rona
income coctasnsieT 0.73X, 4TO B YCMOBWSX [OBOMLHO YMEPEHHON MPOLEHTHOM Mapxkm | Paveuem Byt
3akpbITe KHUMM 21 mioHst 2013 1.

(6.9%) nossonmno 6aHKy nokasaTb Nuulb Hebonbluylo oTaavy Ha kanutan (ROaE meHee pasweweHme Ha OF MMBE 25 wonn 2013 1

8%). C TakMMmu nokasaTensiMm COOCTBEHHbIX PECYPCOB GaHKa MOXET ObiTb HEAOCTATOMHO  gpranusarope PaiichbaiiacHBan, POCBAHK
LS9 pOCTa, YTO, MPU OTCYTCTBUM AOMOMHUTENbBHbBIX BMBAHWI Kanutana, MoXeT 06epHyTbLCS
YXYALEHNEM TeKyLLen cutyauum no NUHUM Kanutanu3auum v IUKBUMOHOrO npodouns.
Bnpoyem, 6aHk HaxoguTCst B MpoLEecce OnTMMM3auumM PacxodoB, pPedynbTaTbl KOTOPOro
HaBepHsaKa [nOadyT HeKoTopoe noacrnopbe Ana pocTta. Ha koHey 2012r. cutyaums c
KanuTanoMm 6aHka BbirnsAena BnomHe KOMAPOPTHO (MoHbckuin H1 cocTasnsn 13.8%).
Hebonblion pasmep 6aHka 06ycnaBnMBaeT BbICOKYKD KOHUEHTpauuio KpeauTHOro
noptdens: Ha 25 KpynHeMLNX CCyn NpuxoamTca okono 2/3 noptdpens. MNpu 3ToM B Leom
no noptdpento 90-gHeBHble NPL BnonHe npuemnemsl: 2.7% BanoBOr0 KPEAUTHOro
noptdens.

Honroeas Harpyska OkcrnobaHka HaxoguTcs Ha ymepeHHoM yposHe. [lonr 6aHka c
Y4ETOM CPOYHbIX MEXOaHKOBCKMX [en0o3nToB M 06a3aTeNbCTB Mo caenkam peno ¢ LB
coctaBnaer 9.6 mnpa py6., win 25% akTtveoB. [donr sBnsetcs NpevMyLLEeCTBEHHO
KpaTKOCPOYHbIM 1 NMOYTH Ha 2/3 cdopmmpoBaH obasatenscteamn nepeq LB, 4To, Ha Haw
B3rNA4, MOXHO paccMatpvBatb B Ka4YeCTBe YCNOBHO-MONOXUTENbHOrO  MOMEHTA.
JIMkBMAHOCTb 6aHKa HaXOAUTCA Ha JOBOMBHO BLICOKOM YPOBHE: CyMMa AEHEXHbIX CPEACTB
1 «nombapaHbIX» LEeHHbIX Bymar Ha koHel, 2012r. cocTasnsna 16.7 mnpa py6. 1 6onee 4em
B MONTOPa pasa nepekpbiBana COBOKYMHbIA padmep gonra. Ho npn 3ToM CTOUT OTMETUTD,
4TO Aeno3uTHbI nopTdens 6aHka ABnseTcd Ha 80% KpaTKOCPOYHbIM, MOSTOMY C TOYKM
3PEHNST BDEMEHHOMO NPOGOUNA NOraLleHns akTMBOB 1 06A3aTenbCTB OKCNobaHK Ha KOHeL,
2012r. nmen geduuMT IMKBMAHOCTUM Ha roAOBOM ropu3oHTe B padmepe 1.8 mnpa pyo.
Bnpodewm, ycnewHoe pasMeLLeHre 3aiMa MOXXeT UCMPaBUTb 3Ty CUTyaLMIo.

LleHoBble opueHTUpbl OkcnobaHka B TOYHOCTKX COBMajaloT C napameTpamm SMUCCUM
CoBkomMbaHKa, pasMelLeHe KOTOPO COCTOSNOChH BO BTOPHWK. [pn aTom CoBkOMBaHK
cobpan noyTK ABYKpaTHylO Mepenoanncky u 6bil pasMmelleH nocepeavHe 3asiBIeHHOro
AmanasoHa ¢ 4oxogHOCTbIo 11.6% K rogoson odepTte. Ha Haw B3rnsg, Npemus Bbinycka
OkcnobaHka Kk CoBkoMOaHKy 6bina 6bl BMOMHE YMECTHA, HECMOTPSA Ha TO, 4TOo OaHKu
HaxoOsaTCHa B pamkax OQHOM perTuHroBor rpynnsl. COBKOMOAHK NOYTW B TPU pasa KpyrnHee,
1MeeT 6onee CUMbHbIE MoKasaTenn AOXOAOB, B TO BPeMs Kak OKCnobaHKy Ha CeroaHs
NPUCYLLIN PUCKN BbICOKOW KOHLEHTPaLMM KPEOUTHOrO NOPTAens, a ero nnaHsl pocta npu
HebnaronpusTHOM PasBUTUM  COObLITWIA, MOTYT CTaTb MNPUYUHON YXYALUEHUS MO3NUMIA
Kanutana unnm nuKBMAHOCTM. Kpome Toro, ¢ no3vumm kpeantopoB M&A-akTMBHOCTb
OKkcnobaHka HeceT PUCKM HEMPOrHO3MPYEMbIX CABWUIOB KPEAUTHbIM METPUK B Cnydae
COBEPLLEHUS KPYMHbIX NPUoBpeTeHWin. TaknMm 06pa3oM, y4acTue B Bbinycke OKcnobaHka,
Ha Haw B3rNs4, ObiNo Obl OnNpaBAaHO OnvXKe K BEPXHEW rpaHule 3asiBIeHHOro
opraHusaTopamu avanasoHa.
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ExenHeBHbI 06300

PBIHOK
[TepBUYHbIN PLIHOK
P P
l'Ieanq HBbIN PBIHOK
BT PemuHr, Bsz'zz):::: paz?nse-:.::un, 3?27\:'1_1;" 3akpbime Oara Amopmm3sauma/ Odep1a/
S&PIM/F NomGapa LB e O (e KHUM pasmMeLpHUA Oropauums MoraweHue
MBA-MockBa, 01 -/B3/- na 3000 He Bbile 10.75 KoHkypc 20.06.2013 HeT / 1.42rT. 1.5r./3r.
O Tawip-duHaHe, BO-11 NR HeT 1500 12.55 19.06.2013 21.06.2013 HeT /1r. ir./3r.
KO Taip-PuHaHe, BO-12 NR HeT 1500 12.55 19.06.2013 21.06.2013 HeT /1T ir./3r.
O Tawip-duHaHe, BO-13 NR HeT 1500 12.55 19.06.2013 21.06.2013 HeT /1r. ir./3r.
QkcnobaHk, 03 -/-1B aa 1500 11.30-11.83 21.06.2013 25.06.2013 HeT /1T ir./3r.
AnTeyHas ceTb 36.6, BO-02 NR HeT 1000 37} KoHkypc 25.06.2013 HiO Hwpn/3r.
P>XA, 6O-09 BBB/Baal/BBB na 25 000 HA 24.06.2013 27.06.2013 Hia H/p /15 net
Homoc-BaHk, BO-05 -/Ba3/BB na 7 000 8.68-9.20 26.06.2013 28.06.2013 HeT /1T ir./3r.
BHewwnpom6ank, BO-03 B+/B2/- aa 3000 11.30-11.83 XX.06.2013 XX.06.2013 HeT / 1.42rT. 15r./5ner
BaHk HauvoHanbHbin CTaHaapT, 5O-04 -/B3/- na 2500 11.30-11.83 XX.07.2013 XX.07.2013 HeT /1r. ir./5ner
Life Consumer Finance B.V., 01 (ABS) BBB/- /- na 3200 9.58-10.65 11.09.2013 XX.09.2013 nal/215r. HeT /4.
LiBeTom B blgeneHbl Bbiny CkW, MO KOTOPbIM naeT c6op 3asB ok
HermoyHuk: Interfax, Bloomberg, Cbonds
IlocaenHue pa3MeleHuAn
o BoamoxHocTb Pa3meLpHHBbIN . OpueHmp ®dakmyeckan
Bbinyck auLIE BKIIOYEHUS B o6bem, I T YTP/YTM, YTP/YTM, Aama (IEUERT T
S&PIM/F NomGapa LiE o Pasmely o6bem 2B FoTEEnG O (T pasmMeLeHUA Aropauus
Coskombak, 02 B/B2/- na 2000 1.9/100% 11.30-11.83 11.57 18.06.2013 Het /1r.
CeszHoi Bank, BO-01 -/B3/- na 2000 H/a / 100% 12.63-13.16 12.89 14.06.2013 Het /1r.
Poctenekom, 16 BB+ /- / BBB- na 5000 2.0/ 100% 7.54-7.85 7.64 13.06.2013 palir.
TpaHckanuTan6aHk, 6O-02 -/B1/- aa 2000 H/g / 100% 9.99-10.25 9.94 11.06.2013 HeT /1T
PocHedTb, 06 BBB/Baal/BBB Aa 10 000 1.5/100% 8.00-8.16 8.11 11.06.2013 HeT /4.21r.
PocHedTb, 09 BBB/Baal/BBB na 15 000 1.5/100% 8.00-8.16 8.11 11.06.2013 HeT /4.21r.
PocHedTb, 10 BBB/Baal/BBB aAa 15 000 1.5/100% 8.00-8.16 8.11 11.06.2013 HeT /4.21r.
®dCK ESC, 23 BBB/Baa3/ - aa 10 000 H/g / 100% 1-1A KYNOH Kynow: 8.40 10.06.2013 H/g
®CK ESC, 28 BBB/Baa3/- na 20 000 Wn/100% ~ HeOonee820 10.06.2013 W
Anbda YkpduHaHe, 01 NR HeT 3000 1.2/100% 13.16-13.96 13.96 07.06.2013 HeT /1T,
PTK-NuauHr, BO-02 NR HeT 2000 H/a / 100% 12.63-13.16 13.16 07.06.2013 Her /1.
Bank 3EHUT, 09 -/Ba3/B+ na 5000 1.8/100% 8.94-9.20 8.79 05.06.2013 HeT /1.87T.
ABMIM, BO-02 BB-/-/B+ na 5000 2.6/100% 10.76-11.30 10.51 04.06.2013 HeT / 2.65T.
TKC BaHk, BO-12 -/B2/B+ aAa 3000 1.7/ 100% 10.51-11.04 10.51 28.05.2013 HeT /1.42r.
A6 contoT Bank, BO-03 - /Ba3/BB+ aa 3000 1.2/100% 9.46-9.72 9.46 28.05.2013 HeT / 1.43T.
B0 1oy ™, (%)
145
140
135 — — s s s
Bo- OTolp-dwiarc, BO-1113
125 - — - - -
120 Okcnobark, 03 BHeLunpom6ark, 5O-03
115 I I BaHk HauvoHanbHbii CT., BO-04
100 - — — - — — — o — ——
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ExenHeBHbI 06300

PBIHOK
Pes3ynbTaTthl TOpros pybnesbiMm obnmraumsamm Ha MMBB
m
Odeptel TToralenna  TTokynka TTpogaxa [Tocn WaM. N cpenok wr YTM/YTF Oiopauusa P3 (6n) LB MITH

od3
Od3 26200 17/07/13 100.02 100.05 100.05 0.00 10 61 400 5.53 0.08 na 50 000
O3 26201 16/10/13 100.11 100.21 5.73 0.32 na 47 000
O3 25076 13/03/14 100.78 100.80 100.78 1.29 34 238 940 6.06 0.72 pfa 155 000
Od3 25068 20/08/14 106.65 107.00 106.65 -0.10 17 169 683 6.10 1.09 na 45 000
Od3 26202 17/12/14 107.32 107.50 107.39 -0.06 7 55721 6.13 1.40 na 40 000
Od3 25071 26/11/14 102.82 103.03 102.85 -0.04 2 200 6.09 1.38 na 80 000
O3 25079 03/06/15 101.35 101.50 101.50 0.04 5 34 051 6.27 1.86 pfa 150 000
O3 25075 15/07/15 101.25 101.85 6.27 1.91 pfa 150 000
O3 25077 20/01/16 102.40 102.70 6.33 2.34 pfa 150 000
Od3 46017 03/08/16 99.75 99.85 6.47 2.41 na 80 000
Od3 26203 03/08/16 101.25 102.00 102.00 0.60 5 203 6.28 2.80 pfa 150 000
Od3 46019 20/03/19 7.70 3.70 aa 26 000
O®d3 48001 31/10/18 87.10 99.79 6.02 2.99 aa 24 000
O®d3 25080 19/04/17 102.80 103.00 102.90 0.11 4 10 700 6.64 3.38 pfa 150 000
Od3 26206 14/06/17 102.80 103.00 102.90 3 101 100 6.67 3.53 pfa 150 000
Od3 26204 15/03/18 103.89 104.00 104.20 0.31 2 50 000 6.56 4.02 pga 150 000
O3 25081 31/01/18 98.70 98.75 98.95 0.10 2 38 6.57 3.99 pfa 150 000
Od3 46014 29/08/18 7.12 4.19 aa 62 000
Od3 46021 08/08/18 91.17 96.98 6.71 4.05 pfa 107 000
Od3 26208 27/02/19 102.84 103.05 102.96 0.07 16 85217 6.98 4.66 pfa 150 000
O®d3 46005 09/01/19 8.94 4.86 aa 27 000
O®d3 26210 11/12/19 99.25 99.45 99.25 -0.20 5 302 7.07 5.35 pga 150 000
Od3 46018 24/11/21 95.80 96.20 96.20 0.20 6 34102 7.48 5.92 fa 133 000
Od3 26205 14/04/21 102.30 102.50 102.40 0.30 13 7265 7.32 5.99 pfa 150 000
Od3 46023 23/07/26 107.00 109.00 6.98 5.90 pfa 295 000
Od3 26209 20/07/22 102.00 102.25 102.25 11 58903 7.39 6.57 pfa 150 000
Od3 46011 20/08/25 107.10 136.00 6.44 7.01 aa 30 000
Od3 26211 25/01/23 97.60 99.00 98.00 0.30 9 11801 7.42 6.91 pfa 150 000
Od3 46022 19/07/23 88.02 95.00 6.62 7.14 aa 45 000
Od3 26207 03/02/27 105.25 105.35 105.25 -0.10 73 409 137 7.67 8.40 pga 150 000
Od3 26212 19/01/28 94.71 94.90 94.80 0.20 12 6649 7.79 8.92 pfa 150 000
Od3 46012 05/09/29 5.57 10.83 aa 40 000
Od3 46020 06/02/36 90.00 90.25 90.00 -1.00 9 9439 8.02 10.77 fa 135000
METANTYPITMYECKAA U TOPHOOOBLIBAIOLLIAA NMPOMBILLUNEHHOCTb
HopHukenb
HopHwukens BO3 30/07/13 100.09 100.50 100.08 1 3 6.28 0.11 na 15 000
HopHwukens BO1 25/02/16 100.00 101.00 7.62 2.42 127 na 10 000
HopHwukens BO2 25/02/16 100.00 101.00 7.62 2.42 127 na 10 000
HopHwukens BO4 25/02/16 100.00 100.80 7.73 2.42 138 na 15 000
HIMK
HINMK BO2 19/06/13 17/12/14 20.79 1.50 1463 pa 5 000
HINMK BO3 19/06/13 17/12/14 -45.94 1.50 Aa 5 000
HINMK BO4 08/09/14 07/09/15 94.00 7.77 1.16 166 na 5 000
HINMK BO7 11/11/14 100.00 101.90 9.14 1.33 302 na 10 000
HIMK 7 16/03/15 05/09/22 86.60 101.70 7.69 1.62 149 na 5 000
HITMK 8 04/12/15 25/11/22 8.01 2.27 168 na 10 000
MMK
MMK BO8 15/08/13 12/02/15 7.70 0.16 na 5 000
MMK BO4 27/02/14 100.00 8.13 0.67 na 5 000
MMK BO6 10/07/14 99.00 99.50 8.26 1.01 217 na 5 000
MMK BO7 22/07/14 99.00 8.89 1.04 280 na 5 000
MMK 18 01/12/15 22/11/22 8.77 2.25 244 na 5 000
Anpoca
Anpoca 21 25/06/13 18/06/15 11.26 0.02 na 8 000
Anpoca 22 28/06/13 23/06/15 99.85 100.00 99.87 -0.09 7 19985 14.31 0.02 na 8 000
Anpoca 23 18/06/15 8.09 1.81 183 na 7 000
Anpoca 20 23/06/15 102.00 102.13 102.03 0.06 1 15000 8.08 1.83 182 na 3 000
Anpoca BO1 30/10/15 101.95 102.15 8.55 2.14 224 na 5 000
Anpoca BO2 30/10/15 101.95 102.00 8.27 2.14 196 aa 5 000
EBpa3
EBpas 1 20/03/15 13/03/20 99.82 100.13 99.82 0.02 3 2478 9.04 1.63 284 aa 10 000
EBpas 3 20/03/15 13/03/20 99.98 100.19 99.98 0.18 4 19706 8.94 1.63 274 aa 5 000
CubmeTnHBecT 1 16/10/14 10/10/19 105.50 106.60 9.18 1.24 307 aa 10 000
CubmeTnHBECT 2 16/10/14 10/10/19 100.52 105.98 107.00 1.34 1 1 7.97 1.24 186 aa 10 000
EBpas 2 26/10/15 19/10/20 100.00 101.90 9.28 2.13 297 aa 10 000
EBpas 4 26/10/15 19/10/20 100.00 101.80 9.38 2.13 307 aa 5 000
EBpas 5 06/06/16 27/05/21 97.30 100.00 9.72 2.68 334 aa 5 000
EBpas 7 02/06/16 25/05/21 97.30 100.00 9.72 2.67 334 aa 15 000
MeTannouHBecT
MeTtannouHeecT 1 16/03/15 07/03/22 101.35 101.50 101.10 -0.15 1 990 8.47 1.62 227 aa 5 000
MeTtannouHBecT 5 16/03/15 07/03/22 101.15 101.50 101.50 2 519 8.21 1.62 201 aa 10 000
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ExenHeBHbI 06300

PBIHOK
Bbiny ck Lara Kotupos kun LleHa Kon-so Obopor, Cripen peno Obbem
OdepTbl  TloraweHus  Tlokynka —Tlpogaxa  Ilocn W3m. nn cpenok L YTM/YTF Owopauma P3 (bn) LB MIH

MeTannovHBecT 6 19/03/15 10/03/22 101.45 8.27 1.62 207 na 10 000
MeTannouHsecT 2 02/02/18 27/01/23 100.50 100.84 100.20 -0.50 3 124 245 9.04 3.78 250 na 5 000
MeTannouHsecT 3 02/02/18 27/01/23 100.70 101.50 100.60 0.25 4 110 002 8.93 3.78 239 na 5 000
Meuen
Meuen 4 25/07/13 21/07/16 100.20 100.29 100.39 0.23 1 96 7.39 0.10 na 5 000
Meuyen BO4 11/02/14 10/02/15 97.61 97.95 97.65 -0.05 4 151 14.60 0.62 na 5 000
Meuen 15 18/02/14 09/02/21 96.00 96.30 14.68 0.65 na 5 000
Meuen 16 18/02/14 09/02/21 96.00 96.65 15.24 0.65 na 5 000
Meuyen BO5 07/04/15 11.88 2.22 556 HeT 5 000
Meuyen BO7 07/04/15 11.88 2.22 556 HeT 2 000
Meyen BO11 07/04/15 11.88 2.22 556 HeT 3 000
Meyen BO12 07/04/15 11.88 2.22 556 HeT 3 000
Meuyen BO6 07/04/15 11.54 1.97 525 HeT 2 000
Meuen 13 01/09/15 25/08/20 86.01 86.50 86.11 0.10 1 125 18.67 1.95 1239 pa 5 000
Meuen 14 01/09/15 25/08/20 86.10 86.98 18.75 1.96 1247 pa 5 000
Meuen 17 02/06/16 27/05/21 79.63 79.80 79.80 -0.20 10 3292 18.19 2.63 1181 pa 5 000
Meuen 18 02/06/16 27/05/21 79.05 80.00 80.00 1 10 18.07 2.63 1169 pa 5 000
Meuen 19 07/06/16 01/06/21 79.50 79.99 79.99 -0.01 7 115 18.04 2.64 1166 pa 5 000
TMK
TMK BO1 22/10/13 100.10 100.30 8.54 0.34 na 5 000
CY3K
CY3K 1 05/07/13 26/06/20 100.00 100.10 100.00 5 13353 9.37 0.04 na 10 000
PMK
PMK 3 17/12/13 15/12/15 98.75 99.25 14.10 0.50 HeT 3 000
PMK 4 05/06/14 02/06/16 96.25 96.57 13.77 0.94 769 HeT 5 000
KOKC
KOKC BO2 28/05/14 96.50 97.50 96.50 -1.07 3 222 13.16 0.92 708 na 5 000
Pycan
Pycan 7 03/03/14 22/02/18 96.21 96.33 96.21 -0.14 15 2947 14.59 0.68 HeT 15 000
Pycan 8 15/04/15 05/04/21 90.45 90.50 90.50 -0.40 11 326 15.14 1.70 892 HeT 15 000
UWHPPACTPYKTYPA
PXO
P>XO 09 18/05/11 13/11/13 99.96 100.25 100.25 1 65 6.34 0.40 na 15 000
P>XAO 10 06/03/14 105.05 105.35 105.30 -0.10 6 16 000 7.32 0.68 na 15 000
P>XO 23 29/01/15 16/01/25 102.20 102.50 102.20 -0.20 3 323 7.66 1.49 150 na 15 000
PXO 11 18/11/15 100.40 101.10 7.64 2.24 132 na 15 000
PXO 16 06/06/16 05/06/17 100.36 100.65 100.45 -0.05 1 700 7.88 2.70 149 na 15 000
P>XO 19 16/07/18 08/07/24 8.00 4.13 138 na 10 000
P>XO 28 31/03/20 21/03/28 100.40 100.70 100.45 -0.10 8 329309 8.27 5.26 123 HeT 20 000
®dCK E3C
PCKEDC 6 26/09/13 15/09/20 90.00 6.06 0.27 na 10 000
PCKEDSC 8 26/09/13 15/09/20 90.00 7.02 0.27 na 10 000
PCKEDC 18 09/06/14 27/11/23 101.18 101.39 101.30 0.10 2 2000 7.21 0.95 113 na 15 000
PCKEDC 15 23/10/14 12/10/23 101.15 101.78 7.78 1.28 166 na 10 000
®CK E3C BO1 22/04/15 21/10/15 100.80 101.25 7.58 1.73 135 na 10 000
P®CKESC 10 24/09/15 15/09/20 91.00 101.00 7.76 2.09 146 na 10 000
PCKESC 7 27/10/15 16/10/20 90.00 101.00 7.88 2.18 156 na 5 000
PCKEDC 12 22/04/16 19/04/19 100.00 101.15 7.89 2.57 152 na 10 000
PCKEDC 25 27/09/16 14/09/27 101.90 101.95 101.85 -0.05 1 301 8.10 2.88 169 na 15 000
P®CKESC 21 19/04/17 06/10/27 102.30 102.50 8.25 3.30 178 na 10 000
PCKESC 9 24/10/17 16/10/20 99.75 100.75 8.07 3.72 154 na 5 000
P®CKESC 11 24/10/17 16/10/20 99.75 100.75 8.17 3.72 164 na 10 000
PCKESC 19 18/07/18 06/07/23 98.95 100.05 98.95 2 2 8.37 4.14 175 na 20 000
PCKESC 13 22/06/21 98.00 101.50 9.05 5.78 187 na 10 000
PCKEDC 24 17/01/20 07/01/28 98.90 99.37 99.10 -0.20 1 5000 8.34 5.08 137 na 10 000
TPAHCHE®Tb
TpaHcHedrs BO1 22/12/14 21/12/15 7.35 1.41 122 na 17 000
TpaHcHedrb 5O2 22/12/14 21/12/15 7.28 1.46 113 na 17 000
HMTMN
HMTM BO-2 29/04/15 86.20 101.30 8.48 1.74 225 na 4 000
ABMI
ABMI BO-2 31/05/16 101.00 101.20 10.09 2.61 371 HeT 5 000
PocaBTonop
PocasTtopop 1 29/11/16 100.02 8.98 3.01 255 na 3 000
PocBopgokaHan
PoceopokaHan 3 11/11/13 09/11/15 99.00 99.75 10.51 0.40 na 3 000
BopokaHan
BopokaHan 1 09/12/15 98.00 100.45 9.04 2.27 271 na 2 000
3anagHbin C4
BanagHem CO 1 29/04/16 13/05/31 101.21 102.10 8.44 2.58 207 na 5 000
BanagHbn CL1 2 29/04/16 13/05/31 101.21 102.10 8.44 2.63 206 na 5 000
BanagHemn CO 3 24/02/17 06/02/32 101.30 -0.70 1 1 8.91 3.13 246 na 5 000
SanagHbm CL 4 24/02/17 06/02/32 87.30 107.00 8.60 3.14 215 na 5 000
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PBIHOK
Bbiny ck Hara KoTuposku LleHa Kon-eo  O6opor, Cnpen peno O6bem
Odqeptbl  [loraweHuns Tlokynka Tlpogaxa  [locn WMam. nn cpenok wr YTM/YTF Oiopauus P3 (6n) LB MITH

BanagHem CO1 5 24/02/17 06/02/32 101.30 -0.70 1 1 8.91 3.13 246 na 5 000
Mourta Poccum
Mouta Poccun 1 25/03/14 22/03/16 100.15 100.35 8.11 0.75 205 na 7 000
Mouta Poccun 2 23/10/15 18/10/19 101.35 101.95 101.80 0.30 1 1 7.99 2.15 168 na 3 000
Mouta Poccun 3 23/10/15 18/10/19 101.25 102.49 101.80 -0.15 1 1 7.99 2.15 168 na 3 000
Mouta Poccun 4 23/10/15 18/10/19 101.25 101.94 101.45 1.34 3 5001 8.16 2.15 185 na 3 000
HE®Tb n A3
rA3nPOM
[asnpom A9 12/02/14 93.17 7.16 0.64 na 5 000
Masnpom A1l 24/06/14 6.61 0.92 53 na 5 000
asnpom Kanutan 6 18/02/16 99.50 7.79 2.41 144 HeT 15 000
[a3npom Kanutan 5 16/02/17 99.60 7.89 3.19 143 HeT 10 000
asnpom Kanurtan 4 11/11/13 15/02/18 99.20 100.00 99.57 0.36 2 4 7.80 3.92 124  HeT 5 000
PocHedTb
PocHedrb 4 23/10/17 17/10/22 102.00 103.00 8.13 3.68 160 na 10 000
PocHedirb 5 23/10/17 17/10/22 101.25 102.55 8.00 3.68 147 na 10 000
PocHedirb 6 16/03/18 10/03/23 8.18 3.96 161  HeT 15 000
PocHedirb 7 16/03/18 10/03/23 100.20 8.18 3.96 161  HeT 15 000
PocHedirb 8 16/03/18 10/03/23 100.20 8.18 3.96 161  HeT 15 000
INykownn
Iy konn 4 05/12/13 100.55 100.58 6.24 0.46 na 6 000
Masnpom HedpTb
[asnpom Hedorb 11 03/02/15 25/01/22 101.80 7.52 1.51 136 na 10 000
[asnpom Hedrb 8 02/02/16 100.00 102.00 7.79 2.34 145 na 10 000
asnpom Hedrb 9 08/02/16 26/01/21 101.26 101.50 7.88 2.35 154 na 10 000
[a3npom Hedorb 10 05/02/18 26/01/21 103.95 104.39 8.02 3.80 148 na 10 000
[asnpom Hedorb 12 29/11/17 23/11/22 101.90 110.05 8.14 3.79 160 na 10 000
[asnpom Hedorb 4 10/04/18 09/04/19 100.25 100.45 100.45 -0.55 7 20 8.24 4.02 166 na 10 000
HOBAT3K
HOBAT3K BO-1 25/06/13 100.00 100.50 0.50 1 100 -19.76 0.02 na 10 000
HOBAT3K BO-2 12/10/15 101.54 102.00 101.54 -0.41 2 298 7.75 2.13 144 na 10 000
HOBAT3K BO-3 12/10/15 99.75 102.50 7.74 2.13 143 na 5 000
HOBAT3K BO-4 12/10/15 100.46 102.49 101.54 0.14 1 1000 7.75 2.13 144 na 5 000
TATHE®Tb
TatHedrs BO-1 20/09/13 99.80 100.20 100.20 -0.05 1 60 6.49 0.25 na 5 000
BawHed T
BauHedgrs BO1 05/12/13 02/12/14 100.92 101.10 100.90 -0.10 9 1954 7.46 0.46 na 10 000
BauHedrs 4 13/02/15 04/02/22 101.70 101.67 0.12 3 110 099 8.05 1.53 188 na 10 000
BauHedrs 1 18/12/12 13/12/16 100.25 101.88 100.25 0.25 4 157 8.44 3.10 200 na 15 000
BauHedrs 2 18/12/12 13/12/16 8.35 3.10 191 na 15 000
BauHedrs 3 18/12/12 13/12/16 100.20 8.35 3.10 191 na 20 000
BauHedrs 6 06/02/18 31/01/23 100.00 8.73 3.81 219  Het 10 000
BauHedrs 8 06/02/18 31/01/23 100.00 8.73 3.81 219  HeT 5 000
BauHedrs 7 04/02/20 31/01/23 100.20 100.65 8.94 5.01 199  HeT 10 000
BauHedrs 9 04/02/20 31/01/23 100.70 100.40 0.30 1 50 000 8.96 5.01 201  Het 5 000
HK AnbsiHc
HK AnbsiHc 3 30/07/13 21/07/20 95.01 100.10 0.30 5 130 8.87 0.11 na 5 000
HK AnbsiHc BO-1 04/02/14 100.00 101.10 8.87 0.61 na 5 000
HK AnbsiHc 4 07/06/16 01/06/21 98.40 100.00 9.46 2.67 308 na 5 000
HK AnbsiHc 6 10/06/16 04/06/21 98.40 99.55 9.70 2.68 332 na 7 000
CaxartpaHcHedTeras
CaxaTpHdr2 26/07/13 99.44 99.50 99.50 0.50 18 603 17.68 0.10 HeT 3 000
Axkyrckasa TOK
ATOK BO1 20/12/13 18/12/15 100.00 12.32 0.48 na 3 000
BK EBpasus
BK EBpasus 1 22/06/16 20/06/18 90.02 99.98 8.55 2.62 217 na 5 000
FTOCBAHKU
BTB
BTBE 6 10/07/13 06/07/16 100.11 100.15 100.14 0.01 4 20032 6.18 0.06 na 15 000
BTB BO-8 03/09/13 01/09/15 100.22 100.25 100.22 0.01 6 20102 7.04 0.21 na 10 000
BTB 5 17/10/13 100.11 100.26 100.23 -0.04 2 10019 6.85 0.32 na 15 000
BTB 50O-03 18/03/14 17/03/15 100.00 101.00 6.80 0.73 74 na 5 000
BTB 50-04 18/03/14 17/03/15 100.00 100.74 8.25 0.73 219 na 5 000
BTB BO-6 21/12/12 19/12/14 7.79 1.40 166 na 10 000
BTB BO-7 25/01/13 23/01/15 100.80 101.15 100.90 0.15 4 11700 7.76 1.50 160 na 10 000
BTB BO-19 01/10/15 100.05 8.68 2.07 238 na 15 000
BTB BO-20 01/10/15 99.99 8.68 2.07 238 na 15 000
BTB BO-21 19/01/16 100.40 100.50 100.50 0.05 5 11 547 8.17 2.33 183 na 15 000
BTB BO-22 16/02/16 99.85 100.50 99.90 -0.10 4 25000 8.18 2.41 183 na 15 000
BTB 24
BTB 24 1-UN 14/12/11 10/12/14 100.00 8.93 1.40 280 na 15 000
BTB 24 5 22/08/13 20/02/14 100.15 100.30 7.36 0.18 na 8 000
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BTB JIu3unur
BTB-NuanHr 2 08/04/14 07/07/15 99.88 8.01 0.58 na 10 000
BTB-NuanHr 4 09/09/14 07/06/16 99.75 8.67 1.02 258 na 5 000
BTB-NuanHr 8 04/11/14 01/08/17 99.95 100.55 7.64 1.07 154 na 5 000
BTB-NuanHr 1 07/11/13 06/11/14 99.85 100.35 100.30 1 1 7.49 0.38 na 8 000
BTB-NuanHr 3 10/09/13 07/06/16 99.85 100.10 7.50 0.23 na 5 000
BTB-NuanHr 9 05/02/14 02/08/17 98.70 100.00 7.23 0.57 na 5 000
BTB-NuanHr 7 04/06/14 30/11/16 99.95 100.40 8.46 0.86 238 na 5 000
BaHk MockBbl
BaHk Mockebl 5O1 28/01/16 99.96 8.29 2.36 195 HeT 10 000
B3b
B3b 8 22/10/13 13/10/20 99.90 100.50 99.95 1 14900 7.14 0.34 na 15 000
B3b 21 10/03/15 17/02/32 101.10 102.35 102.34 0.79 2 2 7.04 1.61 85 na 15 000
B3b 18 09/10/15 17/09/32 100.00 102.90 7.79 2.11 148 na 10 000
B3b 19 15/10/15 23/09/32 101.50 7.85 2.13 154 na 10 000
B3b 9 24/03/16 18/03/21 99.01 99.90 99.90 2 110 8.09 2.50 173 na 15 000
B3b 10 27/09/16 21/09/21 100.00 8.67 2.88 226 na 15 000
B3b 6 17/10/17 13/10/20 99.50 100.19 99.50 -0.40 1 2 8.20 3.71 167 na 10 000
B3B-IlusunHr
B3B-INuanHr 3 11/04/14 02/04/21 100.35 7.47 0.79 140 na 5 000
B3B-INunanHr 8 28/10/14 19/10/21 100.75 102.55 101.20 -0.20 1 2021 7.99 1.30 187 na 5 000
B3B-INunanHr 9 29/10/14 20/10/21 101.40 101.60 101.50 0.10 1 150 000 7.75 1.30 163 na 5 000
B3B-INunanHr 6 31/01/17 87.00 8.36 1.89 209 na 10 000
B3B-MNuanHr 4 08/04/16 02/04/21 100.00 101.00 8.35 2.52 199 na 5 000
B3B-INunanHr 5 08/04/16 02/04/21 98.50 101.35 8.35 2.52 199 na 5 000
B3B-IuanHr 10 01/03/18 103.95 8.56 3.46 207 HeT 5 000
B3B-MNunanHr 11 01/03/18 100.10 8.61 3.46 212 HeT 5 000
MCI BaHk
MCI Baxk 01 27/03/14 17/03/22 100.80 101.50 6.76 0.75 70 na 5 000
MCI Bank 02 21/08/14 11/08/22 101.80 102.00 7.51 1.11 141 na 5 000
PCXB
PCXB 8 22/05/14 14/11/19 100.00 101.21 7.62 0.90 154 na 5 000
PCXB 9 22/05/14 14/11/19 100.30 101.00 100.55 -0.25 2 13700 7.91 0.90 183 na 5 000
PCXB 10 04/02/15 29/01/20 100.05 101.50 8.15 1.52 199 na 5 000
PCXb 11 05/02/15 30/01/20 100.05 101.50 8.15 1.52 198 na 5 000
PCXB 7 08/12/15 05/06/18 100.10 100.00 1 250 8.00 2.29 167 na 5 000
PCXb BO-2 06/08/13 03/02/15 100.49 100.22 -0.04 4 14 000 6.50 0.13 na 5 000
PCXb BO-3 08/08/13 05/02/15 100.10 101.40 1.25 1 1 -1.91 0.14 na 5 000
PCXb BO-1 29/08/12 28/08/13 100.21 100.40 100.23 -0.02 2 2027 7.11 0.19 na 5 000
PCXb BO-5 29/08/12 28/08/13 100.21 100.30 7.16 0.19 na 10 000
PCXB 4 02/10/13  27/09/17 99.50 7.14 0.29 na 10 000
PCXb BO-6 01/05/12 29/10/13 100.33 100.30 1 529 7.44 0.36 na 10 000
PCXB 15 05/11/13 26/10/21 100.60 100.65 100.60 8 77056 7.21 0.38 na 10 000
PCXB 3 13/02/14 09/02/17 100.50 101.10 101.10 0.10 2 652 7.61 0.63 na 10 000
PCXB 6 15/08/14 09/02/18 100.50 7.60 1.10 150 na 5 000
PCXb 18 23/10/14 13/10/22 7.93 1.29 181 na 5 000
PCXb 17 21/10/14 11/10/22 100.85 102.00 100.85 2 3000 7.81 1.28 169 na 10 000
PCXb 16 13/04/15 04/04/22 100.90 101.00 101.00 1 10 8.09 1.70 187 na 10 000
PCXb 14 07/07/15 29/06/21 99.50 99.70 7.66 1.87 139 na 10 000
PCXb 12 09/07/15 01/07/21 99.00 100.30 7.93 1.88 166 na 5 000
PCXb 13 10/07/15 02/07/21 99.00 100.00 7.95 1.88 168 na 5 000
PCXB 20 19/04/16 11/04/23 99.70 99.60 3 5002 8.31 2.56 194 HeT 10 000
Masnpom6aHk
[a3npombaHk 5O-4 24/12/12 20/12/14 7.86 1.39 173 aa 10 000
FasnpombaHk BO-2 22/07/13 18/07/14 99.90 9.12 0.09 na 10 000
[asnpombaHk BO-1 08/12/13 100.16 100.49 6.98 0.47 na 10 000
FasnpombaHk BO-3 05/02/14 01/02/15 100.22 100.60 100.50 2 5000 7.80 0.61 na 10 000
FasnpombaHk 6 14/07/14 07/07/16 101.40 101.59 101.45 0.05 4 7901 7.55 1.01 146 na 10 000
FasnpombaHk 7 21/10/15 17/10/16 101.60 101.50 0.10 13 8500 7.93 2.15 162 na 10 000
[asnpombank 10 19/10/15 12/10/17 100.00 8.67 2.14 236 na 10 000
Fasnpombank 11 19/10/15 10/10/19 99.96 8.67 2.14 236 na 10 000
FasnpombaHk 12 19/10/15 06/10/22 99.98 8.67 2.14 236 na 10 000
ANKK
ANXKK A6 15/07/14 100.10 7.60 0.55 na 3 000
AMXKK-11 A1 15/03/15 15/09/43 100.25 100.65 8.24 1.64 204 na 7 000
AMXKK A9 15/02/17 93.00 100.15 7.77 2.40 142 na 5 000
AMXKK A7 15/07/16 100.59 7.42 1.32 130 na 4 000
AMXKK A19 15/05/15 15/11/24 96.00 100.60 7.62 1.78 137 na 6 000
AMXKK A24 01/11/15 01/11/22 101.55 7.80 2.11 150 na 6 000
AMXKK A8 15/06/18 93.00 100.25 7.73 2.28 140 na 5 000
AMXKK A10 15/11/18 91.75 103.76 7.87 2.52 151 na 6 000
AMXKK A18 15/04/16 15/07/23 100.81 7.72 2.52 136 na 7 000
AMXKK A21 15/02/20 102.60 103.25 8.07 2.74 168 na 15 000
AMXKK A1l 15/09/20 99.25 8.69 3.41 220 na 10 000
AMXKK A16 15/09/21 100.45 101.50 8.34 4.62 154 na 10 000
AMXKK A17 15/04/22 103.20 105.80 104.00 1.00 1 1 8.54 5.16 154 na 8 000
AMXKK A20 15/12/27 101.00 104.00 8.59 8.27 94 na 5 000
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K
K o1 26/01/16 23/01/18 101.50 102.70 102.70 1.10 15 934 9.00 2.28 267 na 5 000
rTNK 02 26/01/16 26/01/18 101.80 103.19 103.00 0.89 1 1 8.87 2.28 254 na 5 000
rMOB3KC
FMOB3KC BO-2 22/07/13 100.12 100.16 100.16 0.04 1 530 8.09 0.09 na 5 000
FMOB3KC BO-7 04/12/13 04/12/15 100.25 100.48 8.57 0.46 na 5 000
FMOB3KC BO-3 08/06/12 08/12/13 100.40 8.50 0.47 na 3 000
FMOB3KC BO-5 08/06/12 08/12/13 100.40 8.50 0.47 na 2 000
FMOB3KC BO-4 01/08/12 01/08/14 101.00 8.67 1.05 258 na 3 000
FMOB3KC BO-6 01/08/12 01/08/14 101.00 9.20 1.05 311 na 2 000
TpaHckpeauTOaHK
TpaHckpeanT6aHk 5 12/08/13 99.85 100.14 7.03 0.15 aa 3 000
TpaHckpeanT6aHk BO-1 17/11/13 99.50 100.45 7.05 0.41 aa 5 000
TpaHckpeanT6aHk 6 17/04/14 99.71 101.20 7.74 0.81 167 na 4 000
TENEKOMbI
Poctenekom
PocTtenekom 17 05/11/15 02/11/17 100.01 101.75 7.92 2.19 160 na 10 000
PocTtenekom 19 08/03/16 06/03/18 8.26 2.72 187 HeT 0000 000
PocTtenekom 15 24/01/18 100.25 100.75 8.15 3.64 163 na 5 000
PocTtenekom 18 24/01/18 100.00 8.36 3.64 184 na 10 000
MTC
MTC 3 19/12/13 12/06/18 99.80 100.05 100.00 -0.06 7 37353 7.12 0.50 na 10 000
MTC 1 17/10/13 100.01 100.32 100.01 -0.09 1 2 7.05 0.33 na 10 000
MTC 4 19/05/11 13/05/14 99.85 100.15 100.15 0.15 8 14 000 7.39 0.90 131 na 15 000
MTC 2 20/10/15 99.40 99.75 99.79 1.48 2 11 8.00 2.16 169 na 10 000
MTC 8 12/11/15 03/11/20 100.25 100.59 100.50 -1.00 3 3 8.07 2.21 175 na 15 000
MTC 5 26/07/12 19/07/16 101.50 102.00 8.06 2.64 168 na 15 000
MTC 7 07/11/17 101.35 101.40 101.40 0.06 2 174 8.48 3.72 195 na 10 000
MTC BO-1 28/03/18 22/03/23 99.25 100.10 8.35 3.98 178 HeT 10 000
BbiMnenkom
Bbivnenkom UHB 1 19/07/13 100.10 100.19 7.37 0.08 na 10 000
BbiMnenkom 3 12/07/11 08/07/14 99.11 99.70 99.30 -0.46 3 19 102 8.27 1.00 218 na 10 000
BbiMnenkom 2 23/03/15 14/03/22 101.25 101.47 101.25 -0.20 1 1 8.22 1.64 202 na 10 000
BbimMnenkom 1 17/03/15 08/03/22 101.35 101.75 101.30 0.05 1 1 8.18 1.62 198 na 10 000
BbimMnenkom 4 17/03/15 08/03/22 101.26 101.45 101.26 -0.14 4 94 8.21 1.62 201 na 15 000
BbiMnenkom 6 13/10/15 100.15 100.35 100.35 3 4523 8.29 2.13 198 na 10 000
BbiMnenkom 7 13/10/15 99.00 100.45 8.34 2.13 203 na 10 000
MeracpoH
MeradoH ®uH 05 09/10/14 29/09/22 7.60 1.32 148 na 10 000
MeradoH ®uH 06 07/03/18 01/03/23 99.75 8.32 3.93 176 HeT 10 000
MeradoH ®uH 07 07/03/18 01/03/23 8.32 3.94 176 HeT 10 000
Poctenekom
PocTtenekom 8 03/09/13 95.26 7.58 0.21 aa
PocTtenekom 1 18/08/11 08/08/13 6.63 0.20 aa 2 000
CIb Tene2
TENE2 4 10/02/14 31/01/22 100.50 100.70 7.94 0.62 na 3 000
TENE2 5 10/02/14 31/01/22 100.35 100.70 8.23 0.62 na 4 000
TENE2 7 14/04/15 05/04/22 101.25 101.50 8.40 1.70 218 na 6 000
TENE2 1 17/06/16 11/06/21 8.40 2.61 203 na 5 000
TENE2 3 17/06/16 11/06/21 9.29 2.60 292 na 3 000
TENE2 2 17/06/16 11/06/21 8.48 2.60 211 na 5 000
NMOTPEBUTENLCKUE, TOProBnsa
MArHUT
MaruuT BO-1 09/09/13 99.35 101.00 6.92 0.22 HeT 1 000
Maruut BO-2 09/09/13 8.33 0.22 na 1 000
Martut BO-3 09/09/13 6.00 0.22 na 2 000
Martut BO-4 09/09/13 6.92 0.22 na 2 000
Maruut BO-5 28/02/14 100.05 100.25 100.00 -0.30 2 900 8.13 0.68 na 5 000
Maruut BO-6 22/04/14 99.50 8.04 0.82 197 na 5 000
Maruut BO-7 21/09/15 101.30 101.50 101.50 -0.05 1 100 8.32 2.06 202 na 5 000
MaruuT 1 23/02/16 100.35 101.00 8.23 2.39 188 HeT 5 000
Maruut BO-8 29/03/16 8.27 2.49 191 HeT 5 000
Maruut BO-9 29/03/16 8.27 2.49 191 HeT 5 000
X5
X5 ®uHaHc 4 05/06/14 02/06/16 98.75 9.05 0.94 297 na 8 000
X5 ®uHaHc 1 01/07/14 99.99 8.59 0.98 250 na 9 000
X5 ®uHaHc BO1 01/10/15 100.00 -1.25 2 2 971 2.07 341 na 5 000
Konenka
Konerika BO-1 24/07/12 23/07/13 98.70 99.99 100.00 4 4001 7.15 0.09 HeT 3 000
Konerika BO-2 01/10/13 99.70 100.00 100.00 0.04 2 400 9.30 0.28 HeT 3 000
JIEHTA
INeHTa 3 01/03/16 25/02/20 101.25 101.97 101.50 1 1100 9.57 2.37 323 HeT 4 000
NeHTta 1 08/03/16 03/03/20 10.25 2.66 387 HeT 3 000
INeHTa 2 08/03/16 03/03/20 10.25 2.66 387 HeT 3 000
O'KEN
O'kert 02 15/12/15 12/12/17 102.25 102.50 102.50 0.20 1 3 9.16 2.27 283 na 3 000
Yepkunsoso
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Yepknsoso BO-3 08/11/13 99.80 100.00 99.80 -0.29 13 27 975 8.94 0.39 na 3 000
Yepkusoso BO-4 12/04/16 100.70 105.00 9.68 2.49 332 HeT 3 000
CuHeprus
CuHeprusa BO-1 04/10/12 03/10/13 97.80 101.99 9.67 0.29 na 3 000
CuHeprus BO-3 03/06/15 9.47 1.64 327 HeT 2 000
Pycckoe Mope
Py cckoe Mope 01 25/06/13 23/06/15 99.90 99.97 100.00 0.01 5 143 12.53 0.02 HeT 1 000
Bantunckmnn Beper
Bant Beper 01 27/12/13 22/12/17 87.00 102.00 11.45 0.53 HeT 1 000
OeTtckun mup
Oetckuin mup 1 26/05/15 96.50 97.48 96.50 0.45 6 13 624 10.82 1.82 456 HeT 1 000
Mupartopr
Mupatopr BO-1 29/07/14 98.50 99.00 99.00 6 3455 9.94 1.05 385 na 3 000
Mupatopr BO-3 19/04/16 99.41 99.89 99.89 -0.14 5 25001 11.60 2.47 524 HeT 5 000
MukosiHoBkun MK
MukosH BO-1 31/01/14 29/01/16 101.00 101.25 11.038 0.59 HeT 2 000
MALLMHOCTPOEHUE
ATOM3HEPIronrPpom
ATomaHepronpom 6 15/08/14 99.94 99.70 -0.02 1 50000 7.75 1.08 165 na 10 000
TpaHcMawxonAauHr
TpaHcmawxonguHr BO-1 23/01/14 97.50 98.26 9.79 0.58 HeT 3 000
KAMA3
Kamas BO-1 17/12/12 16/12/13 -61.63 0.57 HeT 2 000
Kamas BO-2 04/02/14 95.26 100.00 8.75 0.61 HeT 3 000
Kamas BO-3 01/10/15 103.50 9.85 2.15 354 HeT 2 000
YB3
YpansaroHsasopg 1 12/12/13 07/12/17 100.00 100.40 9.46 0.48 HeT 3 000
YpanearoHsasop 2 27/08/13 20/02/18 98.01 100.15 8.57 0.19 HeT 3 000
YOM3
YOM3 04 22/10/13 21/04/15 100.00 100.50 10.37 0.34 na 1 000
UPKYT
Wpky T BO-1 10/09/13 100.20 100.75 9.72 0.23 na 5 000
OBOPOHIMPOM
O6GopoHnpom 2 17/04/23 103.50 8.43 6.81 102 HeT 3 000
BepTonetbl Poccuum
BeptoneTsl Poccumn 1 22/04/16 20/04/18 99.35 99.48 8.70 2.56 233 HeT 5 000
BepTtoneTtsl Poccun 2 22/04/16 20/04/18 99.30 99.49 99.49 0.39 14 1012 8.63 2.56 226 HeT 10 000
rcc
Cyxoro 'C BO-1 21/12/12 20/12/13 8.42 0.48 na 3 000
Cyxoro 'C BO-2 23/04/13 22/04/14 8.92 0.82 285 na 3 000
Cyxoro 'C BO-3 23/04/13 22/04/14 99.50 100.20 9.57 0.82 350 na 3 000
fCC 01 19/09/13 26/03/17 99.80 8.08 0.25 na 5 000
COIJNEPC
Connepc 2 17/07/13 100.31 100.33 100.33 0.03 2 4620 8.05 0.08 na 3 000
MmapomawcepBuc
rMC 02 13/02/15 100.47 101.75 101.50 0.04 24 34875 9.96 1.51 380 na 3 000
rMC 03 02/02/16 30/01/18 100.15 100.28 100.20 1 500 10.25 2.29 392 HeT 3 000
TPAHCIMOPT
Aspocpnor
Aspodiiot BO-1 31/03/16 100.00 100.55 100.50 0.10 1 1 8.25 2.50 189 HeT 5 000
TpaHCKOHTENHEpP
TpaHckoHTelnHep 2 04/06/15 100.60 101.10 8.06 1.16 195 na 3 000
TpaHckoHTelnHep 4 26/01/18 100.80 8.31 3.27 184 na 5 000
Mmo6GanTpaHc
HoslMepeso3Kom 1 10/07/15 99.20 10.58 1.08 448 aa 3 000
HogelMepeso3Kom BO-01 03/03/15 101.40 101.70 101.70 1 11  9.08 1.57 290 na 5 000
HoslMepeso3Kom BO-02 03/03/15 101.50 102.50 8.58 1.57 240 na 5 000
TpaHcaspo
TPAHCAJPO BO-01 03/09/13 03/03/15 100.43 100.45 100.40 10 11170 10.59 0.21 HeT 3 000
TPAHCASPO 1 25/04/12 23/10/13 100.65 100.70 100.59 -0.15 5 1208 10.89 0.35 HeT 3 000
H0-Tanp
lO-Tavip BO-6 23/04/14 22/04/15 100.16 101.00 12.51 0.80 644 HeT 2 000
lO-Tavip BO-7 23/04/14 22/04/15 100.16 101.00 12.51 0.80 644 HeT 2 000
lO-Tavip BO-16 03/06/13 26/05/15 12.13 1.75 589 HeT 1 000
lO-Taip BO-09 15/11/13 13/11/15 100.41 100.54 10.74 0.40 HeT 2 000
lO-Tavip BO-10 15/11/13 13/11/15 100.46 100.70 100.60 -0.15 1 20 000 10.61 0.40 HeT 2 000
lO-Tavip BO-8 02/12/13 26/05/15 11.26 0.49 HeT 2 000
tO-Tavip BO-3 19/12/13 10.68 0.48 HeT 2 000
lO-Tavip BO-4 26/03/14 98.55 99.00 98.55 -0.45 5 1247 11.46 0.73 540 HeT 2 000
lO-Tavip BO-5 26/03/14 97.51 98.99 11.08 0.73 502 HeT 2 000
lO-Tavip 5 21/07/16 9.51 2.68 312 HeT 2 000
SHEPFETUKAU CETU
PyCcrmagrpo
Pycrmgpo 1 22/04/16 12/04/21 97.00 101.00 8.36 2.57 199 na 10 000
Py crugpo 2 22/04/16 12/04/21 97.01 100.00 97.01 -0.99 1 1 9.42 2.56 305 na 5 000
Py crugpo 7 08/02/18 02/02/23 100.00 100.15 0.05 1 1 8.63 3.82 208 HeT 10 000
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Py crugpo 8 08/02/18 02/02/23 100.45 100.15 -0.09 1 1 8.63 3.82 208 HeT 10 000
MOCJ3HEPIO
MocaHepro 2 21/02/13 18/02/16 8.47 2.39 213 na 5 000
MocaHepro 3 06/12/12 28/11/14 100.90 101.30 7.91 1.38 178 na 5 000
MO3CK
MO3CK BO1 18/09/15 101.15 8.16 2.05 186 na 5 000
MO3CK BO2 26/10/15 101.15 110.25 8.17 2.15 186 na 5 000
MO3CK BO3 10/02/16 100.35 100.53 -0.07 3 21 000 8.44 2.36 210 na 5 000
JIEH3HEPIO
IleHaHepro 4 21/04/15 18/04/17 100.20 101.00 8.48 1.72 225 na 3 000
INeHanepro 6O1 13/04/16 85.21 100.05 -0.10 2 65001 8.39 2.54 202 HeT 3 000
3HEN OrkK-5
OHEN OrkK-5 b-15 19/06/12 18/06/13 1.06 0.00 na 4 000
OHEJ OrK-5 b-18 25/06/14 95.00 100.00 7.65 0.96 156 na 5 000
Ky36ac3Hepro
Ky 36ac3Hepro-duH 1 23/06/14 14/06/21 16.45 0.95 1037 HeT 10 000
Ky 36ac3Hepro-®uH 2 21/04/16 15/04/21 85.02 89.49 89.00 11 1000 13.93 2.53 757 HeT 5 000
MPCK LLEHTPA
MPCK LleHtpa BO1 14/10/15 101.50 101.69 8.39 2.12 208 na 4 000
MPCK NMPUBOJIbXbA
MPCK L. n Mpus. BO1 15/12/15 101.45 101.70 8.55 2.28 222 na 4 000
MPCK OTrA
MPCK Ora 2 30/08/11 26/08/14 92.00 99.97 12.64 1.13 654 HeT 6 000
MPCK YPANA
MPCK Ypana 601 28/01/16 97.50 8.47 2.33 213 na 3 000
TrK-1
Trk-1 03 25/06/13 14/12/21 7.61 0.09 HeT 2 000
Trk-1 02 02/07/13 01/07/14 99.96 99.96 0.11 1 350 7.89 0.04 HeT 5 000
TrK-1 01 13/03/12 11/03/14 98.50 10.60 0.71 na 4 000
TrK-9
TrK-9 1 12/08/13 07/08/17 99.70 99.95 8.50 0.15 HeT 7 000
TrK-2
TrkK-2 6O-1 17/09/13 92.90 92.94 92.61 0.09 9 1939 47.89 0.25 HeT 5 000
TrK-5
TrK-5 1 11/10/13 06/10/17 99.70 100.00 99.70 1 600 9.90 0.31 HeT 5 000
UpkyTCKk3aHepro
Mpky TOHepro-1 28/11/13 103.06 5.23 0.58 HeT 5 000
Wpky TOHepro BO-1 08/04/14 99.51 99.60 99.55 2 15490 8.34 0.78 227 HeT 3 000
AKYTCK3HEPIo
Aky TckaHepro BO-1 03/09/13 99.95 100.15 100.15 0.20 2 65 7.56 0.21 na 3 000
TrK-6
TrK-6 1 29/08/13 24/08/17 98.01 99.98 10.57 0.19 HeT 5 000
XUMUYECKUE
EBPOXUM
EBpoxum 2 30/06/15 26/06/18 96.50 8.36 1.83 210 na 5 000
EBpoxum 3 18/11/15 14/11/18 99.50 99.87 8.34 2.23 202 na 5 000
AKPOH
AKpOH 2 22/09/11 19/09/13 99.04 100.20 7.86 0.25 na 4 000
AkpoH 3 23/05/12 20/11/13 100.60 100.80 100.80 -0.05 1 900 8.01 0.42 na 4 000
AkpoH 4 27/05/14 18/05/21 90.01 100.00 100.00 1 1500 8.10 0.92 202 na 4 000
AKpoOH 5 27/05/14 18/05/21 90.01 100.00 100.00 1 1500 8.10 0.92 202 na 4 000
AkpoH BO1 13/10/15 102.40 102.60 102.60 1 10 8.66 2.10 236 na 5 000
KYA3
KYA3-UHBecT 4 10/04/14 07/04/16 99.30 99.50 9.55 0.79 348 HeT 2 000
CTPOUTEJIbCTBO U CTPOUMATEPUANbI
JicP
JICP I'pynna 2 31/01/13 01/08/13 100.10 100.23 8.65 0.12 na 5 000
JICP I'pynna BO-1 26/06/12 25/06/13 100.03 100.80 7.37 0.02 na 2 000
JICP I'pynna BO-2 10/09/13 100.10 100.50 8.43 0.23 na 2 000
JICP I'pynna 3 14/03/14 08/09/17 100.15 101.80 9.88 0.71 na 3 000
JICP I'pynna BO-3 20/03/14 99.50 100.39 100.40 -0.11 3 2700 9.10 0.73 304 na 2 000
JNICP I'pynna BO-5 24/07/14 98.52 99.68 9.66 1.04 357 na 2 000
JICP I'pynna 04 24/10/14 20/10/17 100.51 102.70 102.10 -0.60 1 148 9.76 1.27 364 na 5 000
JICP I'py nna 05 06/04/16 100.15 100.15 0.16 1 1000 10.31 2.07 401 HeT 3 000
PeHoBaCtpoulpynn
PCTl-®unHaHc-1 19/12/12 18/06/14 102.04 102.15 102.15 0.35 11 245 11.40 0.95 532 na 3 000
PCTI-®uHaHc-2 15/04/14 13/10/15 101.45 102.89 101.45 0.05 3 382 12.14 0.79 607 na 3 000
JNenCneuCMYy
NenCneuCMYy 02 12/12/17 107.00 107.20 107.00 0.05 1 200 10.89 2.88 448 na 5 000
CY-155
CVY-155 Kanutan 5 25/02/14 23/02/16 100.20 100.49 12.78 0.66 HeT 1 000
CVY-155 Kanutan 6 25/02/14 23/02/16 1.00 HeT 1 000
CVY-155 Kanutan 7 25/02/14 23/02/16 1.00 HeT 1 000
P®AWUHBeCT
P®A-NHBecT 2 17/10/13 96.50 100.00 16.69 0.32 HeT 1 000
P®A-NHBecT 3 24/02/16 12.66 2.03 637 HeT 2 000
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PBIHOK
Bbiny ck Oara Kotupos kn LleHa Kon-so O6opor, Cripen peno Ob6bem
OcepTbl  [loraweHua Tlokynka [lpogaxa [locn WM3am. nn cpenok L YTM/YTF Owopauma P3 (bn) LB MIH

Y KXXCU
Y KKCU 1 23/02/16 102.60 102.60 0.35 10 500 9.08 2.35 274  Het 3 000
TEXHOJNOIrmn, MEOQUA UHTErPUPOBAHHbIE
POCHAHO
POCHAHO 1 20/12/17 8.73 3.66 221 na 8 000
POCHAHO 2 20/12/17 9.10 3.65 258 na 10 000
POCHAHO 3 20/12/17 9.17 3.66 265 na 15 000
CUCTEMA
A®K Cuctema 2 14/08/12 12/08/14 100.50 100.90 100.50 -9.95 2 200 8.03 1.09 193 na 20 000
A®K Cuctema 4 15/03/16 99.30 100.25 8.22 1.33 210 na 20 000
A®K Cuctema 3 29/11/12 24/11/16 101.25 101.50 8.51 3.03 208 na 19 000
NMPOOMEOUA
MpodMegna duHaHc 1 18/07/13 16/07/15 99.99 11.08 0.08 aa 3 000
CUTPOHUKC
CutpoHukc BO-1 19/06/12 18/06/13 8.24 0.00 aa 2 000
CutpoHuke BO-2 08/10/12 07/10/13 100.26 100.55 10.23 0.30 na 3 000
YACTHBIE BAHKU
POCBAHK
POCBAHK BO3 16/05/13 16/11/14 99.95 100.10 7.45 1.36 132 na 10 000
POCBAHK BO1 25/06/13 25/06/13 4.53 0.02 na 5 000
POCBAHK BO2 08/07/13 100.05 100.12 100.05 1 5 7.01 0.05 na 5 000
POCBAHK A3 06/05/11 06/11/13 99.93 100.05 99.95 8 50 668 7.13 0.38 na 5 000
POCBAHK BO4 12/09/14 12/09/15 101.98 102.13 7.69 1.17 158 na 10 000
POCBAHK A5 06/05/11 07/11/14 100.02 100.13 7.54 1.33 142 na 5 000
POCBAHK BO5 31/01/16 102.05 102.16 102.02 0.52 2 60 000 8.08 2.32 174 na 5 000
POCBAHK BO6 30/01/16 102.05 102.17 102.05 1 58 8.07 2.32 174 na 5 000
POCBAHK BO7 01/03/16 101.00 101.15 101.00 -0.06 1 1 8.29 2.41 194  Het 10 000
POCBAHK 1 15/01/16 3.00 HeT 1 000
Anbda-baHk
Anbda-bank 2 07/06/13 02/12/16 99.50 100.20 8.35 3.07 191 na 5 000
Anbda-bank BO3 28/09/13 28/09/15 100.30 7.21 0.28 na 10 000
Anbda-bank 1 04/02/14 02/02/16 100.35 100.50 7.72 0.61 na 5 000
Anbda-bank BO7 28/02/14 31/08/15 100.55 100.95 100.67 -0.01 3 50002 7.71 0.68 na 5 000
Anbda-bank BO8 26/02/16 100.85 101.00 100.95 0.10 5 248 767 8.41 2.40 206  HeT 5 000
MAOM BaHk
MOM BaHk BO4 16/12/13 16/12/14 100.50 100.85 8.18 0.49 na 5 000
MOM Bahk 8 09/07/13 09/04/15 100.05 100.10 100.02 -0.07 5 59 127 8.85 0.05 na 6 000
MOM BaHk BO2 21/03/14 96.02 100.50 16.46 0.74 1040 pa 5 000
HOMOC BaHk
HOMOC BbaHk BO2 18/04/14 18/10/14 100.40 100.70 100.63 -0.12 5 30013 8.55 0.81 248 na 5 000
HOMOC BaHk 9 15/06/12 14/06/13 -8.69 0.00 na 5 000
HOMOC BbaHnk BO3 09/08/13 09/08/15 100.15 100.35 6.88 0.14 na 5 000
HOMOC BaHk 12 25/08/13 28/08/17 100.05 100.30 7.59 0.18 na 5 000
HOMOC BbaHnk BO1 24/02/12 24/02/14 100.30 100.75 100.65 -0.04 5 55011 8.24 0.66 na 5 000
HOMOC bBbaHk 11 02/07/14 02/07/14 100.70 101.00 101.00 -0.70 13 14 806 8.64 0.97 255 na 5 000
Bank 3EHUT
BaHk 3EHUT BO6 26/05/13 26/05/14 99.50 99.90 0.41 1 3000 5.17 0.92 na 5 000
BaHk 3EHUT BO4 07/02/14 07/02/15 100.43 100.55 100.55 2 14501 7.98 0.62 na 3 000
BaHk 3EHUT BO5 14/02/14 14/02/15 100.53 100.60 8.30 0.64 na 3 000
BaHk 3EHUT 6 02/07/13 01/07/14 100.03 100.10 100.03 2 1000 8.31 0.04 na 3 000
BaHk 3EHNT 8 28/08/13 23/08/17 100.25 100.35 100.25 -0.06 1 4000 7.90 0.19 na 5 000
BaHk 3EHUT BO2 22/09/12 22/09/13 99.95 8.18 0.26 na 5 000
BaHk 3EHUT BO3 15/11/13 15/11/14 100.52 100.62 7.95 0.41 na 3 000
BaHk 3EHUT BO7 12/04/14 12/04/15 100.90 101.05 101.04 -0.03 4 5874 7.98 0.79 191 na 5 000
MpomcBA3b6aHkK
MpomcBA3bb6aHk 6 17/06/13 5.77 0.01 na 5 000
MpomcB sisb6aHk BO3 04/02/14 100.30 100.50 100.50 -0.11 7 4711 7.90 0.61 na 5 000
MpomcB sisbbaHk BO7 06/09/14 06/09/15 101.80 103.00 7.64 1.15 154 na 5 000
MpomcB sisbbaHk BO2 20/02/13 18/02/15 100.60 101.25 8.93 1.54 276 na 5 000
MpomcB A3bb6aHk BO4 20/02/13 18/02/15 8.76 1.54 259 na 5 000
MpomcBA3bbaHk 3 01/02/18 11.55 3.53 504 HeT 5 000
BaHnk CI6
BaHk CIlN6 BO4 13/12/12 12/12/13 99.00 7.96 0.48 na 3 000
Bank CIl6 BO2 26/03/12 23/09/13 100.30 100.35 100.30 -0.05 3 93 7.89 0.26 na 5 000
Bank CI6 BO8 07/10/13 05/10/15 100.00 100.50 100.07 2 13708 9.38 0.30 na 5 000
MKB
MKB 7 14/01/14 14/07/15 100.70 9.01 0.55 na 2 000
MKB BO-01 22/02/13 22/02/14 90.00 100.90 8.23 0.66 na 3 000
MKB BO-03 27/04/13 27/04/15 100.40 100.59 100.59 0.01 5 4153 9.24 1.72 301 na 4 000
MKB BO-02 25/09/13 25/09/15 100.00 100.50 100.55 0.07 1 1 7.70 0.27 na 3 000
MKB 8 09/10/13 08/04/15 100.58 7.78 0.31 na 3 000
MKB BO-04 15/10/12 15/04/14 100.16 101.44 101.00 -0.40 2 1012 9.13 0.80 306 na 5 000
MKB BO-05 23/06/14 9.12 0.95 304 na 5 000
MKB KB 11 05/06/18 12.58 3.70 605  HeT 3 000
MKB KB 12 22/08/18 101.00 12.06 3.86 551  HeT 2 000
NMETPOKOMMEPL|
MeTpokommepy, 5 20/12/13 21/12/14 8.00 0.48 aa 5 000
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PIHOK
Bbiny ck Hara KoTnposku LleHa Kon-Bo~ OboporT, Cnipen peno  O6Lem
Odeptbl  lMoraweHuna Tlokynka Tlpogaxa Tlocn WMam. nn cpenok wr YTM/YTF Oiopauus P3 (6n) LB MITH

MeTtpokommepu, 5O-01 03/09/13 03/03/15 100.23 100.35 100.27 -0.05 1 1 7.61 0.21 na 3 000
MeTtpokommepu, 5O-02 23/08/13 23/08/15 99.01 100.29 100.24 5 10102 7.85 0.18 na 3 000
MeTtpokommepu, 5O-03 23/02/14 23/08/15 100.75 100.95 8.44 0.66 na 5 000
Bank YPAIICUB
Ypancu6 04 13/09/13 10/03/17 100.10 100.22 100.10 -0.15 2 211 8.39 0.24 na 5 000
Ypancu6 05 28/02/14 25/08/17 100.77 100.90 100.90 0.10 3 21861 8.48 0.67 na 7 000
JIK YPANICUB
Ypancub INusmHr 6O-3 29/10/13 100.25 100.45 8.68 0.24 aa 3 000
Ypancub INusmHr 6O-1 28/02/14 100.15 100.30 9.34 0.44 aa 2 000
Ypancub INusmHr 60-4 03/07/14 99.50 99.95 9.80 0.52 aa 3 000
Ypancub NunamHr 6O-5 05/02/15 101.00 101.18 101.10 0.19 5 11 356 10.55 0.84 448 na 3 000
Ypancub NnsmHr 6O-6 10/02/15 101.01 101.28 101.00 -0.29 3 4 050 10.70 0.85 463  HeTt 3 000
Ypancub Nnamnr 6O-7 22/04/15 100.60 100.85 100.60 -0.25 2 4000 10.73 0.90 465 na 2 000
Ypancub NnamHr 6O-8 21/04/16 100.15 100.45 100.45 -0.05 1 1000 11.08 1.32 496  HeTt 2 000
Ypancub JnsmHr 6O-2 12/01/15 101.75 10.71 1.43 457 HeT 2 000
Ypancub JnsmHr 60O-9 17/02/15 101.75 10.57 1.53 440 HeT 2 000
Ypancub INnsmHr 60-12 18/12/15 100.25 101.00 10.75 2.18 444 HeT 2 000
Ypancub INnsmHr 60-13 18/12/15 100.20 100.99 10.35 2.29 402 HeT 2 000
Ypancub INnsmHr 60-10 24/03/16 21/03/19 99.50 HeT 3 000
KB PEHECCAHC KAMUTAN
PenKan BO-3 05/08/13 05/08/14 100.01 100.09 100.01 -0.11 2 1084 9.87 0.13 Aa 3 000
PenKan BO-2 09/08/13 09/08/15 100.34 100.50 9.21 0.14 HeT 2 000
TKC BAHK
TKC BAHK BO4 18/04/13 16/04/15 10.94 1.83 468 na 2 000
TKC BAHK BO6 16/07/13 09/07/15 8.48 0.23 na 2 000
TKC BAHK S 2 28/07/13 101.22 101.30 101.33 0.13 8 973 7.13 0.11 na 1 000
TKC BAHK O1 20/09/13 11.85 0.41 na 2 000
TKC BAHK BO2 29/11/11 26/11/13 9.47 0.56 na 2 000
TKC BAHK BO3 21/08/12 18/02/14 9.65 0.79 358 na 2 000
TKC BAHK BO12 25/11/14 24/05/16 99.91 100.22 100.00 -0.20 4 98 000 10.50 1.36 437  HeTt 3 000
CBasHoun BaHk
CasasHol Bank 1 08/08/13 06/08/15 100.31 100.57 100.57 0.10 37 9847 9.94 0.14 HeT 2 000
POCIOCCTPAX
PocroccTtpax 2 07/11/13 02/11/17 100.03 101.00 9.31 0.39 na 5 000
POCIOCCTPAX BaHk
PocroccTtpax Bank 03 28/02/13 31/08/14 100.55 100.65 100.60 0.30 6 14 600 9.92 1.13 382 na 2 000
PocroccTtpax BaHk 04 01/07/13 03/07/15 99.95 100.04 100.00 3 7120 8.77 0.03 na 3 000
PECO-TAPAHTUA
Peco rapaHtusa 02 24/09/13 13/09/22 99.90 100.20 8.20 0.27 na 5 000
Peco rapaHtusa 01 01/09/14 22/08/22 100.90 101.30 8.69 1.14 259 na 5 000
Peco rapaHtus 03 01/04/16 24/03/23 101.10 101.58 101.20 0.05 2 15325 8.88 2.48 252 Het 3 000
PECO Jluaunr
Peco Jlnaunr 01 19/02/14 17/02/16 10.15 0.80 408  HeTt 3 000
PTK Juauur
PTK Nuannr BO1 07/08/12 06/08/13 99.91 100.14 12.84 0.13 HeT 2 000
PTK Nuannr BO2 06/06/14 01/06/18 100.22 100.31 100.31 -0.02 2 1190 12.75 0.89 667  HeT 2 000
EAGBP
EABP 3 29/10/13 25/10/16 90.10 6.14 0.36 na 5 000
EABP 1 03/02/14 28/01/19 100.75 101.04 7.03 0.61 na 5 000
EABP 4 11/02/14 06/02/18 102.00 6.91 0.63 na 5 000
EABP 2 26/02/15 21/02/19 100.50 101.66 7.66 1.59 147 na 5 000
KOHukpeaunT BaHk
tOHukpeanT Bank BO02 30/08/13 27/02/15 100.17 100.45 6.18 0.20 na 5 000
IOHukpeanT BaHk 5 03/09/13 01/09/15 100.06 7.26 0.21 na 5 000
tOHukpeanT Bank BO03 04/09/13 04/03/15 100.20 100.30 100.30 -0.19 1 10 000 7.08 0.21 na 5 000
tOHukpeanT Bank BO01 11/12/13 10/12/14 100.01 101.15 100.35 -0.45 2 50 453 8.40 0.48 na 5 000
OHukpeanT BaHk 4 13/05/14 10/11/15 100.25 101.00 7.71 0.88 163 na 10 000
OHukpeanT Bank BO04 24/10/14 23/10/15 101.00 101.74 7.84 1.28 172 na 5 000
tOHukpeanT Bank BO05 28/10/14 27/10/15 101.84 101.75 0.10 6 9010 7.86 1.30 174 na 5 000
tOHukpeanT Bank BO08 24/02/15 24/02/16 100.25 100.30 100.30 -0.10 4 9011 8.10 1.57 192  HeT 5 000
tOHukpeanT BanHk BO09 24/02/15 24/02/16 100.27 100.30 8.04 1.57 186  HeT 5 000
tOHukpeanT Bank BO06 11/02/16 101.00 101.35 101.00 1 44 8.33 2.36 199  HeT 5 000
IOHukpeauT BaHk BO07 11/02/16 100.90 101.25 8.33 2.36 199 HeT 5 000
IOHukpeanT BaHk 1 07/09/16 99.60 100.00 8.36 2.84 195 na 5 000
PandccparnnzeH6aHK
PandxpaiizeH 4 06/12/11 03/12/13 100.90 100.94 100.93 -0.02 1 18901 6.75 0.46 na 10 000
PandxpaiizeH BO-7 27/11/13 100.30 100.38 100.35 2 2 6.78 0.44 na 5 000
UHT BaHk
WHI Bank 2 15/08/13 18/11/14 8.48 0.25 HeT 5 000
PyccCTtaHpapT
Py ccCrtangapt 6O-6 03/11/13 03/05/15 100.00 100.50 8.13 0.38 na 5 000
Py ccCrangapt BO-1 08/11/13 07/11/14 100.41 100.50 100.50 -0.06 9 11936 8.19 0.39 na 5 000
Py ccCrtangapt 6O-3 27/08/14 27/02/16 100.03 101.11 9.02 1.12 292  Het 3 000
Py ccCrangapt 6O-4 27/02/15 27/02/16 101.35 101.65 101.35 -0.26 4 3001 9.31 1.56 313  HeT 3 000
Py ccCrtangapt BO-2 26/03/13 24/03/15 99.01 101.90 101.17 0.14 2 20001 9.20 1.63 300 na 5 000
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PBIHOK
Bbiny ck Oara Kotupos kn LleHa Kon-so O6opor, Cripen peno Ob6bem
OcepTbl  [loraweHua Tlokynka [lpogaxa [locn WM3am. nn cpenok L YTM/YTF Owopauma P3 (bn) LB MIH
BocT1-3kenp Bank BO-4 16/08/13 14/08/15 100.55 100.39 0.14 2 89 8.73 0.16 na 3 000
BocT-3kenp BaHk BO-5 19/04/12 17/10/13 99.00 100.69 7.88 0.33 na 2 000
BocT-3kcnp BaHk BO-2 27/03/14 25/09/14 102.00 101.75 -0.05 2 1800 8.95 0.74 289 na 2 000
BocT-Okcnp Bank BO-10 23/12/14 22/12/15 100.16 104.10 9.39 1.35 327 na 3 000
BocT-3kcnp BaHk 02 09/08/18 102.00 102.40 102.25 3 217 13.40 3.71 687 HeT 5 000
XK® BaHk
XKd BaHk BO-3 22/10/13 22/04/14 99.99 8.22 0.34 na 4 000
XKd BaHk 6 12/03/13 10/06/14 99.02 101.35 101.20 0.10 1 100 8.30 0.94 222 na 5 000
XKd BaHk 7 26/04/12 23/04/15 101.75 102.40 8.59 1.69 237 na 5 000
XKd BaHk BO-2 24/02/16 101.20 101.20 -0.03 2 420 9.19 2.39 284 HeT 3 000
BHIM Mapu6a
BHIM Mapwba 1 29/03/14 99.30 100.25 7.53 0.76 147 na 2 000
PycdmHaHcBaHk
Py cdmHancBank 5O-01 04/07/13 04/07/14 99.98 100.05 100.04 0.02 1 41 000 6.16 0.04 na 4 000
Py cdmHancBank 5O-02 06/09/13 06/03/15 100.29 100.26 0.06 1 11  7.56 0.22 na 4 000
Py cdmHancBaHk 8 16/09/13 14/09/15 100.44 100.42 0.02 1 11  7.53 0.24 na 2 000
Py cdmHancBank 9 17/09/13 15/09/15 100.25 100.45 100.40 1 11  7.63 0.25 na 2 000
Py cdmHancBank 10 12/11/13 10/11/15 100.00 100.15 7.73 0.40 na 2 000
Py cdmHancBank 11 13/11/13 11/11/15 100.00 100.15 7.97 0.40 na 2 000
Py cdmHancBank 5O-07 24/04/14 24/04/18 100.20 100.28 8.11 0.83 204 HeT 4 000
Py cdmHancBark BO3 02/11/14 02/11/15 102.30 102.40 102.35 0.05 5 91589 8.31 1.30 219 na 4 000
OENbTAKPEOUT
Denbta Kpegut BO3 07/08/13 07/08/15 100.30 100.35 7.36 0.13 na 4 000
[enbta Kpegut 6 18/06/14 15/06/16 99.40 99.60 7.82 0.98 173 na 5 000
[Oenbta Kpegut 8 05/11/14 02/11/16 99.95 100.40 6.89 1.32 77 na 5 000
OTIN BaHk
OTMN Baxk BO-2 04/03/14 03/03/15 101.25 101.50 8.65 0.68 na 6 000
OTMN BaHk 2 25/03/14 99.70 100.05 8.38 0.75 232 na 3 000
OTN Baxk BO-1 29/07/14 99.20 99.33 99.20 -0.01 3 4000 8.90 1.05 281 na 5 000
OTMN Baxk BO-3 01/11/12 30/10/14 9.19 1.35 307 na 4 000
CKB-BaHk
CKB-BaHk BO-3 28/05/13 26/11/13 99.98 0.01 0.44 na 3 000
CKB-BaHk BO-6 09/07/13 08/07/14 99.96 100.26 99.95 -0.20 8 201 9.46 0.05 na 2 000
CKB-BaHk BO-5 10/10/13 10/04/14 100.25 100.55 0.15 1 1000 8.25 0.31 na 2 000
KpeautEBpona BaHk
KpenEspbaHk BO-3 09/10/13 09/10/15 100.30 100.60 8.20 0.31 na 5 000
KpenEspbaHk BO-2 10/02/14 10/02/15 100.89 100.85 0.09 9 19 306 8.77 0.62 na 5 000
KpenEspbaHk 6 21/08/12 18/02/14 8.46 0.65 na 4 000
KpenEspbaHk BO-4 19/02/14 19/02/16 100.30 100.55 100.45 -0.05 7 168 745 9.05 0.65 HeT 5 000
KpenEspbaHk BO-1 27/04/14 98.00 100.09 8.85 0.84 278 na 5 000
KpenEspbaHk BO-5 19/04/15 19/04/16 100.35 100.44 100.35 0.15 3 6 000 9.38 1.70 316 HeT 5 000
Bank UHTe3a
MHTesa 03 11/10/13 13/04/15 99.80 100.38 7.96 0.31 na 5 000
MHTesa BO1 25/04/14 25/10/15 100.66 100.85 8.85 0.83 278 na 3 000
LleHTp-UHBeCT
LeHTpAHBECT 2 25/06/13 24/06/14 4.80 0.02 na 3 000
LientpNHBecT BO-1 17/12/13 17/06/14 100.25 100.60 8.73 0.50 na 2 000
LientpNHBecT BO-5 17/12/13 17/06/14 100.60 8.73 0.50 na 1 000
LientpNHBecT BO-3 24/09/14 23/03/16 100.25 102.56 9.33 1.19 322 HeT 2 000
LientpNHBecT BO-6 24/09/14 23/03/16 100.25 102.56 9.68 1.19 357 HeT 1 000
LientpNHBeEcT BO-2 18/04/13 16/04/15 101.25 101.45 9.49 1.68 327 na 2 000
CBsaA3b-baHk
Cssasbbank 5O1 01/11/13 01/11/15 100.50 100.30 0.05 4 17 401 8.27 0.37 na 5 000
Cesasbbank 03 19/12/13 09/12/21 8.77 0.48 na 5 000
Cesasbbank 04 23/04/14 13/04/22 100.55 8.81 0.82 274 na 5 000
Cssasbbank 502 29/04/14 29/04/16 100.24 100.16 -0.04 1 1 8.56 0.84 249 HeT 5 000
Cesasbbank 05 16/04/15 07/04/22 9.71 2.44 336 na 5 000
KpanuHBecT6aHk
KpanuHe ectb6aHk BO-1 19/10/13 19/04/14 9.38 0.33 aa 2 000
KpaiimHe ectbaHk 5O-2 26/10/14 26/04/16 100.48 100.59 100.46 -0.05 4 1202 11.25 1.27 513 HeT 2 000
CypnocTtpouTernbHbIN 6aHK
Cypoctp BOO1 03/03/13 03/03/14 93.99 101.00 100.00 -1.00 5 18 11.47 0.68 HeT 2 000
Cy pocTp 04 10/04/12 08/10/13 99.01 101.19 7.84 0.30 HeT 2 000
MeTkombaHk
MeTkombBaHk BO-1 02/02/13 02/08/14 101.20 10.36 1.04 427 na 2 000
MeTkombBaHk 01 14/04/14 15/04/15 9.64 0.80 357 HeT 2 000
MeTkombBaHk BO5 08/10/13 06/10/15 100.03 101.05 100.90 0.40 14 1032 8.77 0.30 na 2 000
MeTtannuHBecTO6aHK
MeTannmHe ecTbaHk 01 20/12/13 22/06/15 10.17 0.48 aa 2 000
AbcontoT 6aHk
Ab6contoT 6aHk BO2 26/03/14 26/03/15 100.50 100.75 100.52 -0.19 2 210 000 9.25 0.75 319 na 5 000
Ab6contoT 6aHk BO1 20/06/14 20/12/15 10.75 0.93 467 na 5 000
A6contoT 6aHk 5 30/07/14 27/07/16 98.40 98.60 98.40 -0.10 7 42 089 9.76 1.05 367 na 2 000
A6contoT 6aHk BO3 28/11/14 28/05/18 99.65 99.99 100.00 0.10 6 11322 9.45 1.38 332 HeT 5 000
NMEPBOBAHK
MepsobaHk BO2 11/04/13 10/04/14 100.65 100.75 9.61 0.78 354 na 2 000
MepsobaHk BO3 24/09/13 22/09/15 100.30 100.50 100.50 2 3256 9.14 0.27 HeT 2 000
CMIN BaHk
CMI Bank 01 26/11/13 23/05/17 99.95 100.30 9.74 0.44 na 3 000
NMPOBU3HECBAHK
i
I BAHK
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PBIHOK
Bbiny ck Oara Kotupos kn LleHa Kon-so O6opor, Cripen peno Ob6bem
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MpobusHecGaHk 7 03/09/13 05/09/15 99.70 20.02 0.21 HeT 2 000
JIOKO-BaHk
JIOKO-BaHk 05 25/07/13 23/07/15 99.01 100.19 -0.06 2 3166 8.12 0.10 na 3 000
JIOKO-baHnk BO3 13/08/13 11/08/15 100.42 100.45 100.43 -0.07 2 8988 7.83 0.15 na 3 000
JIOKO-baHk BO1 07/02/13 06/02/14 100.75 100.89 100.95 0.25 2 1780 8.47 0.61 na 3 000
JIOKO-BbaHnk BO2 13/02/14 11/02/16 101.20 100.90 0.04 6 4791 9.12 0.63 HeT 4 000
HOBWUKOM BaHk
Hoeukom BaHk 1 26/05/13 25/11/13 0.08 0.44 na 2 000
Hoeukom Bank BO1 07/07/13 07/07/14 8.11 0.05 na 3 000
Hoeukom Bank BO4 11/10/13 11/10/15 8.23 0.32 na 2 000
Hoeukom Bank O3 08/04/14 08/04/16 100.77 100.92 9.08 0.78 301 HeT 3 000
BHew npom6aHk
BHeunpombaHk 2 19/06/13 13/12/17 8.34 0.15 na 2 000
BHeunpombaHk 502 26/10/13 26/10/15 100.00 101.00 100.00 -0.90 5 20 12.25 0.35 na 3 000
BHeunpombarHk 501 30/11/12 30/11/13 100.32 100.90 100.40 0.09 1 1 11.07 0.45 na 3 000
AK Bapc BaHk
AK Bapc BaHk 4 17/04/12 15/10/13 100.40 100.35 -0.07 4 1780 7.97 0.32 na 5 000
AK Bapc BaHk BO1 17/10/13 15/10/15 100.20 100.59 7.89 0.33 na 5 000
AK Bapc BaHnk BO2 19/03/14 16/03/16 100.30 100.60 100.50 1 50 000 8.64 0.73 258 HeT 5 000
Asnatcko-TuxookeaHckun BaHk
ATE 01 28/04/13 30/04/15 100.65 100.75 -0.10 1 32 10.18 1.72 395 na 2 000
ATBE BO1 19/08/14 19/02/16 99.51 100.85 100.65 -0.15 3 92 10.01 1.10 391 HeT 3 000
YBPuP
YBPP 2 30/04/13 01/05/14 100.20 100.59 100.59 0.03 1 100 10.24 0.84 417 na 2 000
YBPP BO1 01/10/13 29/09/15 100.80 101.15 100.94 -0.05 10 27 816 9.17 0.28 na 2 000
YBPP BO5 18/04/14 10/04/20 100.00 100.50 100.45 0.15 1 2700 10.81 0.80 474 HeT 2 000
3ancu6kombaHk
3ancunbkombark 5O2 16/08/13 14/08/15 99.86 100.99 9.27 0.16 na 2 000
3ancunbkombark 5O1 21/12/12 20/06/14 0.01 1.19 HeT 2 000
3ancunbkombark 5O3 26/02/15 25/02/16 100.30 101.98 101.98 0.38 4 5426 10.43 1.54 426 HeT 2 000
Poccunckun Kanutan
PocKanutan 03 26/10/13 28/10/15 100.30 100.79 9.47 0.35 na 3 000
BaHk ABaHrapp
Asanrapg 6O1 03/02/14 01/02/16 100.20 100.60 9.60 0.61 HeT 2 000
TardoHpbaHk
TardoHabaHk BO-5 08/04/14 07/04/15 100.42 100.95 100.95 0.25 5 2505 11.23 0.78 516 na 2 000
TardoHabaHk BO-6 15/10/13 13/10/15 100.80 101.00 100.80 -0.10 5 151 10.57 0.32 na 2 000
TardoHabaHk BO-3 28/11/13 27/11/14 100.59 100.88 100.88 0.38 3 172 10.40 0.44 na 2 000
TardoHabaHk BO-1 28/06/12 26/12/13 10.56 0.50 na 2 000
TardoHabaHk BO-4 18/02/14 17/02/15 100.60 100.79 100.80 0.15 13 25983 11.22 0.64 na 3 000
TatdoHabaHk BO-7 07/02/14 06/06/16 11.77 0.61 HeT 2 000
TardoHabaHk BO-2 18/10/12 17/04/14 100.70 101.06 101.00 0.42 2 110 11.20 0.80 513 na 2 000
COM-BaHk
COM-bank 01 28/02/14 01/03/16 101.18 101.40 101.18 0.18 4 2003 10.82 0.67 HeT 2 000
Mopckown BaHk
Mopckon Bank 01 05/03/14 09/03/16 100.40 100.59 100.55 -0.04 4 7127 12.21 0.68 HeT 2 000
HauunoHnanbHein Kanutan
HauKanutan BO-1 19/12/13 8.33 0.65 HeT 1 000
HauKanutan BO-2 19/12/13 8.33 0.65 HeT 1 000
HauKanutan BO-3 23/06/14 8.35 1.13 225 HeT 1 000
HauKanutan BO-4 23/06/14 8.35 1.13 225 HeT 1 000
HauKanutan BO-5 18/03/16 11.81 2.43 546 HeT 3 000
HOTA BaHk
HOTA Bank 01 13/02/13 12/02/14 85.10 101.39 11.49 0.62 na 1 000
HOTA Bank BO-3 04/04/14 01/04/16 100.05 100.35 100.20 2 12 000 11.75 0.76 568 HeT 2 000
EBponnaH
EsponnaH 03 04/11/14 31/10/17 106.00 10.00 1.30 388 na 4 000
EBponnaH 04 24/02/16 20/02/19 10.69 2.65 431 HeT 2 000
EBponnaH 05 29/03/16 26/03/19 10.48 2.65 410 HeT 2 000
Kapkapge
Kapkape 02 17/04/15 101.22 101.92 101.92 -0.01 1 1 11.51 0.99 542 na 2 000
Kapkage BO1 25/04/16 101.77 12.46 2.02 617 HeT 2 000
BaHk OTKpbITUE
OTkpbiTe 01 18/12/13 13/12/17 100.75 9.34 0.50 HeT 3 000
@K OTKkpbITUE
DK OTkpbiTe 03 04/10/13 29/09/17 100.00 100.00 2 579 493 10.63 0.29 HeT 7 000
DK OTkpbITMe 02 26/12/13 22/12/16 11.00 0.50 HeT 5 000
DK OTkpbiTve 04 25/06/14 20/12/17 100.00 11.46 0.95 538 HeT 5 000
DK OTkpbiTe 01 14/10/14 98.37 10.05 1.26 393 HeT 5 000
DK OTkpbITME 05 08/05/18 100.25 100.35 100.10 -0.18 4 640 002 12.52 3.73 599 HeT 5 000
BaHk M®PK
BaHk M®K 01 25/04/14 26/04/16 100.15 100.44 100.44 -0.16 13 20 030 10.68 0.82 461 HeT 2 000
PETMOHAIbHbIE
MOCKBA
Mocksa 53 01/09/13 99.69 100.10 6.48 0.20 na 15 000
Mocksa 63 10/12/13 104.05 104.53 4.73 0.47 na 15 000
Mocksa 62 08/06/14 104.50 105.00 6.42 0.93 34 na 35 000
Mocksa 39 21/07/14 96.02 100.44 7.01 1.04 92 na 10 000
Mocksa 64 24/06/15 7.03 1.85 76 na 20 000
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PBIHOK
Bbiny ck Lara KoTtnpos kn Llena Ron-so Ob6opoT, Cnpen peno Obbem
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Mocksa 44 16/11/15 111.43 6.79 2.15 48 na 40 000
Mocksa 67 01/06/16 99.80 100.05 0.02 1 5 7.10 2.71 71 HeT 40 000
Mocksa 56 22/09/16 98.81 100.29 99.25 0.44 2 107 7.39 2.92 97 na 20 000
Mocksa 49 14/06/17 98.81 99.49 99.49 0.04 19 17 628 7.28 3.54 77 na 25 000
Mocksa 66 23/11/18 104.70 105.75 7.73 4.40 101 na 30 000
Mocksa 48 11/06/22 86.01 94.00 93.90 -0.85 1 1 7.61 6.77 20 na 30 000
CAHKT-NETEPBYPI
Chne 38 19/11/15 7.55 2.24 123 na 10 000
Cne6 39 01/06/17 7.94 3.46 144 na 7 000
MOCKOBCKASA OB
MockoBckast O6n 7 16/04/14 100.50 100.59 100.50 5 2143 7.48 0.81 141 na 16 000
NEHUHTPAOCKAA OBN
INeHuHrpaackas O6n 3 05/12/14 103.01 106.30 7.48 1.38 135 na 1 000
HUXEMTOPOOCKASA OBl
Hwxeropoackast O6n 6 07/10/15 99.60 100.58 7.80 1.21 169 na 5 000
Hwxeropoackast O6n 7 16/11/16 103.00 103.40 8.14 1.74 191 na 8 000
Hwxeropoackast O6n 8 29/08/17 104.70 104.95 104.50 -0.50 3 3 8.37 2.88 196 na 8 000
CAMAPCKAA OBNn
Camapckas O6n 5 19/12/13 7.02 0.48 na 8 000
Camapckasn O6n 8 13/12/17 101.80 103.00 102.00 0.28 5 40 003 8.11 1.80 186 na 15 000
Camapckasn O6n 7 30/11/16 85.01 99.90 99.96 0.12 1 1 7.73 1.53 156 na 12 000
AKYTUA
Aky Tns 34004 19/09/13 4.81 0.25 na 2 000
Aky Tna 35002 17/04/14 100.00 100.70 7.73 0.72 167 na 3 000
Aky Tva 35003 20/05/16 101.10 7.87 2.05 157 na 3 000
Aky Tns 35004 17/05/17 100.00 7.76 2.40 141 na 3 000
KPACHOOAPCKUWN KPAA
KpacHopapckuii kpan 3 27/09/14 100.00 100.60 7.54 0.75 148 na 4 000
KpacHopapckuii kpan 4 09/11/17 101.90 102.20 102.00 0.25 2 50 800 8.14 1.93 186 na 12 000
CTABPOMNONBLCKUN KPAA
CraBpononbck kp 34001 12/12/17 104.00 104.50 8.24 2.07 194 na 5 000
KPACHOSAPCKUN KPAA
KpacHosipckuit kpan 5 29/11/16 102.39 7.57 1.59 138 na 9 000
KpacHosipckuit kpait 6 19/10/17 101.55 101.80 8.11 2.35 177 na 17 000
BOJITTONrPAOCKASA OB
Bonrorp o6n 34004 04/06/14 98.51 100.30 7.04 0.94 96 na 2 000
Bonrorp o6n 34005 04/05/16 99.00 99.90 7.54 1.61 135 na 3 000
Bonrorp o6n 35002 28/05/17 99.00 101.40 7.97 1.76 173 aa 5 000
KOMU
Komu Pecn 35007 22/11/13 98.54 100.57 6.88 0.43 aa 1 000
Komun Pecn 34009 18/10/14 97.00 100.30 6.82 0.81 75 na 2 000
Komu Pecn 35008 03/12/15 82.00 100.32 8.05 1.71 183 aa 1 000
Komu Pecn 32010 15/12/16 8.34 1.88 207 aa 2 000
TYNbCKAA OBN
Ty nbckas o6n 34002 25/09/15 100.70 101.25 8.29 1.25 218 aa 5 000
NMNELUKAA OBN
Nuneukas o6n 34007 26/05/17 102.35 8.10 2.20 178 aa 3 000
Nuneukas o6n 35008 17/04/20 100.00 100.25 100.00 -0.05 10 36 8.41 3.97 184 HeT 3 000
BOPOHEXCKAA OB
BopoHexck obn 34005 17/12/17 101.85 102.10 8.32 2.07 202 HeT 5 000
KANMYXXCKAA OBn
Kanyxckas obn 34004 26/06/13 -5.44 0.02 aa 2 000
Kanyxckas obn 34005 19/05/16 101.00 7.90 2.20 158 aa 3 000
yYOMYPTUA
Yamy ptusa 25003 14/07/13 85.40 100.30 5.65 0.07 aa 1 000
Yamy ptua 34004 25/11/15 99.50 102.50 8.70 1.57 252 aa 2 000
Yamy ptusa 34005 24/11/16 105.35 7.60 2.03 131 aa 2 000
Yamy ptus 34006 05/12/17 103.50 104.00 103.95 0.05 2 50001 8.31 2.57 194 na 3 000
KOCTPOMCKAA OBJIACTb
KocTtpomck 06n 34006 17/11/16 101.50 101.80 101.80 -0.05 1 130 8.35 1.31 223 aa 4 000
OPEHBYPICKAA OBNn
OpeHby prck o6n 34001 14/12/17 100.01 107.20 105.40 0.02 3 50 002 8.12 2.69 173 na 4 000
BONOroAcKAs oen
Bonoroackas o6n. 34002 14/12/16 100.03 105.00 104.50 -0.50 2 344 8.39 1.80 214 aa 3 000
Bonoroackas o6n. 34003 05/12/17 88.50 105.75 8.41 2.21 209 aa 5 000
BEJNIFTOPOACKAA OBN
Benropoack o6n 34006 08/08/17 101.85 8.11 1.76 187 aa 5 000
PECI KAPENUA
Kapenusa 34013 18/06/15 7.62 0.83 155 aa 2 000
Kapenus 34014 30/11/16 102.85 7.99 1.59 180 aa 1 000
Kapenua 34015 22/10/17 87.10 103.75 8.16 1.88 189 na 2 000
APOCJIABCKAA OBJIACTb
Apocnas O6n 34010 15/04/14 100.15 100.20 100.25 0.05 1 2 7.14 0.54 na 3 000
Apocnas O6n 34011 21/08/15 101.10 102.00 7.90 1.67 169 HeT 3 000
PA3AHCKAA OBJIACTb
PssaHckas O6n 34001 27/11/14 100.01 100.70 7.56 0.98 147 aa 2 000

TOMCKAA OB
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Tomckasi obn 34037 27/11/13 101.50 102.00 6.52 0.44 na 3 000
Towmckasi obn 35045 19/12/17 101.90 8.00 2.44 165 na 5 000
BALLKOPTOCTAH
BaukopTocTtaH 34007 29/11/16 101.95 102.20 7.79 1.90 151 na 3 000
YyyBAWLIUA
Yy Baums 31008 15/06/14 99.00 100.00 7.58 1.01 149 na 1 000
Yy Baums 34009 19/07/15 101.20 101.60 7.42 1.01 133 na 2 000
MAPUW 3N PECN
Mapwin On 34006 04/10/15 100.90 101.25 8.46 1.37 233 na 2 000
XMAO
XMAO-HOrpa 25008 19/12/13 7.00 0.48 na 2 000
XAKACUA
Xakacua 34001 25/08/13 100.00 100.20 7.55 0.18 HeT 1 000
Xakacua 34002 09/08/15 101.50 101.75 8.30 1.33 218 na 2 000
CBEPOIOBCKAA OBJIACTb
CeeparnoBck obn 34001 11/12/16 101.11 102.50 7.87 1.80 162 aa 3 000
Ceeparnosck obn 34002 04/12/17 102.55 102.45 -0.17 1 1 8.06 2.05 176 aa 3 000
TBEPCKAA OBJIACTb
Teepckas O6n 34006 12/06/14 102.00 103.45 13.08 0.63 na 3 000
Teepckas O6n 34005 26/12/13 6.37 0.49 aa 4 000
Teepckas O6n 34007 15/12/15 100.10 101.00 100.10 -0.99 9 114 8.72 1.97 243 na 3 000
Teepckas O6n 34008 18/12/17 102.70 9.04 2.36 270 HeT 3 000

UcnoyHuk: REUTERS, pacyensr: baHk SEHUT
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NMHBecTnumMoHHbIN [lenaptaMeHT

Poccug, 129110, Mocksa, baHHbI nep, oom 9
Ten. 7 495 937 07 37, doakc 7 495 937 07 36

WEB: http://www.zenit.ru

HavanbHuk [JenaptaMeHTa
3aMm.HavanbHnka [lenaptameHTa

YnpaBneHue npogax

BantotHble 1 pybnesble obnuraumum
BantotHble 1 pybnesble obnuraumm
BantoTHble 1 pybnesble obnuraumnm
BantotHble 1 pybnesble obnuraumm

Kupunn Konenosu4
KoncTtanTuH Mocnenos

fOnua LWabaHosa
Makcum CumarmH
Anekcangp BankaHos
tOnusa MapLumHa

PbIHOK

kopelovich@zenit.ru
konstantin.pospelov@zenit.ru

j.shabanova@zenit.ru
m.simagin@zenit.ru
a.valkanov@zenit.ru
y.parshina@zenit.ru

AHanuTuyeckoe ynpasneHue AkuMm research@zenit.ru
O6nvraunm firesearch@zenit.ru

Makp03KOoHOMMKa Bnagnmunp EBcTndbees v.evstifeev@zenit.ru

Makp03KOHOMUKa/KPEeAUTHbIN aHanm3 Kupunn Cbi4es k.sychev@zenit.ru

KpeauTHbIl aHanms
Konu4ecTBeHHbI aHanu3

EBrenun Heppnakos
Omutpuin HenparuH

e.cherdakov@zenit.ru
d.chepragin@zenit.ru

Axun EBrenus Jlobayvesa eugenia.lobacheva@zenit.ru
YnpaBneHue pblHKOB AONTOBOro Kanuvtana ibcm@zenit.ru
Pybnesble obnurawmm Lennc Py4kuH d.ruchkin@zenit.ru

AHpgpei Matikesny a.pashkevich@zenit.ru

®apuvaa AxmeToBa f.akhmetova@zenit.ru
MapwHa Huknwosa m.nikishova@zenit.ru
Bepa MaHoBa vera.panova@zenit.ru
Anekcei bacos a.basov@zenit.ru
EkarepuHa MawvrynnuHa e.gashigullina@zenit.ru

Kaxabli aHanuTvK, 3aneicTBoBaHHbIN B HaNMcaHnm 4aHHoro 063opa, NMoaTBePKAAeT, YTO BCE MOMOXEHUS OTpaXKatoT ero CO6CTBEHHOE MHEHWE B OTHOLLIEHUM
PUHAHCOBBIX MHCTPYMEHTOB WM 3MUTEHTOB. BOZHArpaxOeHWe aHanuTMKOB He CBA3aHO HanpaMyld WM KOCBEHHO C MHEHVAMW WK PeKOMeHOaumsamu,
N3NOXEHHbIMU B AaHHOM 0630pe. BaHk 3EHWT He HeceT OTBETCTBEHHOCTM 3a Ofnepauum TPeTbMX JIML, COBEpLUEeHHble Ha OCHOBE MHEHWn aHalUTUKOB,
N3MOXEHHBIX B AaHHOM 0630pe. MHeHVe BaHka MOXeT He COoBnafaTh C MHEHVEM aHaNUTUKA, U3NI0KEHHbLIM B AaHHOM 0630pe.

WHdpopmauwms, npeactaeneHHas B 0030pe, OCHOBAHa Ha WMCTOMHMKAx, KoTopble BaHk 3EHWT npusHaeT HadexHbiMW, TeM He MeHee, BbaHk He HeceT
OTBETCTBEHHOCTM 3a €€ [JOCTOBEPHOCTb U MOMHOTY. OnMcaHns UHaHCOBbLIX UHCTPYMEHTOB M OMUTEHTOB He MPETEeHOYIOT Ha NonHoTy. MpoLUnbie nokasarenv He
SABNAIOTCA rapaHTUen CBoero nosTopeHus B Gyayluem. O630p He MMeeT OTHOLUEHUS K MHBECTULIMOHHBLIM LIeNIiM UM oMHAHCOBOM CUTyaumn TpeTbux nuu. Bee
MHEHMA 1 PEKOMEHOALM, OCHOBAHHbIE Ha MPEACTaBNeHHON MHAOPMaLMK, COOTBETCTBYIOT AaTe Bbixofa 0630pa W MOryT ObiTb U3MEHEHbl 683 YBEAOMIEHUS.
0630p NPEeaoCTaBfeTCs UCKIMIOYUTENBHO B UHADOPMALIMOHHBIX LENsSX Y He SBNSeTCs NPeaniokeHMeM KynuTb WAKM NpoAaTb COOTBETCTBYOLME (DUMHAHCOBbIE
MHCTPYMEHTbI. VIHBECTOPbI [OMKHBI CaMOCTOSATENBHO MPUHUMATL MHBECTULMOHHBIE PELLEHUs, WUCMOMb3yd 0030p NWlb B KavecTBe OOHOrO W3 CPEACTs,
CMNOCOBCTBYIOLMX MPUHATUIO B3BeLlUeHHbIX pellernin. O630p nogrotosneH bankom 3EHWT ans pacnpocTpaHeHws cpean npodeCCUOoHarIbHbIX YHaCTHUKOB
pbIHKa W MHCTUTYUMOHANbHBIX MHBECTOPOB. He aBnsiolmecs NnpodecCuoHarnbHbIMY y4aCcTHUKaMU MHBECTOPbI [OMXKHbI MCKaTb BOSMOXHOCTb [OMONHATENLHOM
KOHCYNbTauMn nepen MPUHATUEM WHBECTULUMOHHOTO pelueHns. OB630p MOXeT codepXatb WH(OPMauMio U pPekoMeHdauum KacatefbHO (UHAHCOBbIX
MNHCTPYMEHTOB, HEAOCTYMHbIX AN MOKYMKA UK NPOAAXKM HEMPOMECCUOHANbHBIMU Y4aCTHUKAMM PbIHKA.

Bark 3EHWUT MoXeT BbICTyNaT MapKeTMENKEPOM MO OAHOMY WM HECKOMbKMM (PUHAHCOBLIM UHCTPYMEHTaM, YOMSAHYTbIM B AaHHOM 0630pe M MMETb MO HUM
LNVHHBIE U KOPOTKME noavumn. bark 3EHUT Takxe MOXeT NpefocTaBnsTb yCrnyri oMHaHCOBOro COBETHMKA U BbICTYNaTb OPraHM3aTopoM 1 aHaeppanTepom
N0 NPOEKTaM KOPMopPaTUBHOIO (PUHAHCUPOBAHWA OHOM 13 YKa3aHHbIX B 0630pe KOMMaHWIA.

[ononHuTenbHas nHgopMaums 1 ConpoBoanTeNbHas JOKYMeHTauMs MOXeT ObiTb NpegocTasneHa no 3anpocy. [0 2013 baHk SEHUT.
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