EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi 4 aBrycra 2006 .

OCHOBHbIE MHANKATOPbI

HoBoctun
. . 3HayeHve N3M.
= CtaBka 1-ro kynoHa 5-neTtHux obnurauymin 3A0 "Mapta ®PuHaHc" 3-i RUR/USD 26.8040  0.0435
cepun Ha 2 mapa pybner no wutoram aykumoHa 6blna onpepeneHa B RUR/EUR 342126 -0.0890
pa3sMmepe 13% roaosbiX. JOXOAHOCTb LeHHbIX 6ymar k 1,5-rogosoli odepte EUR/USD 1.2805  0.0042
coctaBuna 13,42% roaoBbiX. vsm. 6.n.
RCBI 100.97 -1
. . .\ MIACR 1 fieHb, % 2.29 -18
= CraBka 1-ro KynoHa 3-neTHux obnuraumin 1-in cepum OO0 "®asToH- Mocksa 39, YTM % rog. 6.99 5
Aspo-OuHaHc" (CaHkT-lMeTepbypr, BxoauT B xonamHr "®asTtoH") obbemoM RUS30, YTM % rox. 6.06 2
amumcecum 1 mnpa pybnen no utoram koHkypca coctasuna 10,5% roaosbix. UST10, YTM % rog. 4.96 1
JoxoaHocTb obnuraumin Kk 1,5-rogoBoii odepte coctaBuna 10,78% OcrTatkm Ha k/c, Mnpa. py6. nsm.%
roAoBbIX. no Poccumn 329.1 -1.76
no Mockse 220.2 -2.26
[enoanTbl 6aHKOB 200.5 -1.47
n n n
= 000 I/IHBeCTKorvlnaHMﬂ Pybun" 2 aBrycra MPUHSANO pelweHne o O6w.em Topros, Mmn. pyo.
Bbinycke obnuraumn cepum 01 Ha 1,2 mnpa py6nen. Mo OTKpbITONM Bupxa 729 4866
noanucke Ha ®b MMBB nnaHupyetca pasmectutb 1,2 MAH obnurauui. PMC 6244  -54.21
O6nurauun norawatotcsa B 1092-n aeHb C AaTbl Hayasla pa3MeLLeHuns. PEMNO 0 0.00
003 911 15.17
= MexayHapoaHoe  penTuHropoe areHtctBo Standard &  Poor's Kypcbl Baniot
4 ~ ~ n n
EIO,D,T'I?ep,EI,MJ'IO AONTOCPOYHBIA KPEANTHbI PEeRTUHN MaTtepoykn" Ha ypoBHE RURIUSD (npasas wkana)
BB-" #“ ucKAUMNo ee M3 Cnucka KOMMaHuM Ha nepecMmoTp. [lporHos usD EUR/USD (nesas Lukana) RUR
peinTuHra - "HeratmBHbIN". KpoMe TOro, noaTBepxaeH pernTuHr "ruAA-" no 13 27.5
HauMoHaNbHOM LWKasie, paHee TMPUCBOEHHbLIN obnurauusam "MaTepouka
OuHanC" 1.28 27.3
1.26 27.1
KopnopaTuBHble U MyHMLUMNaNbHble o6auraumm
. 1.24 26.9
B cpeay pocT ueH pybnesbix obnuvrauuii NpMoCTaHOBWICSH, €4UHOro
OBMXEHUS Ha pblHKe He Habnwoganocb. HecMmoTpsa Ha coxpaHeHue 1.22 1 267
6naronpusaTHon 0O6CTaHOBKW, PbIHOK pewun B3ATb nNay3y nocne 17 maii  6umioH 27 o 17 mon 4 aBr

CYLleCTBEHHOro pocTa uUeH B nocnegHuve AHu. loaaepxaTb PbIHOK He
CMOT/IM HWU POCT LEH PpOCCMICKMX eBpoboHAOB Ha ¢doHe Bceobulero
no3uvtMBa cpean [0MroBblXx 6GyMar pa3BMBAKOWMUXCA  PbIHKOB  HWU
6naronpusTtHas o6cTaHOBKa Ha MeX06aHKOBCKOM pblHKE, rae Ha ¢oHe
OTCYTCTBMSA crnpoca Ha pybnM wn BbICOKOW NAUMKBUAHOCTM 6aHKOBCKOMO
CeKTopa CTaBKM JAepXanuCb Ha HU3KMX YpOBHAX. Ob6bem TOpros no
KOPMOpaTMBHbIM U MyHUUMNanbHbIM 6ymMaram B YeTBepr CHU3WUACS NOYTU B
ABa pasa u coctaBun 7 mnpa pybnen npotms 15 mnpa py6. AHeM paHee.

KoTupoBku pybnesbix obnuraumin cerogHs npoaoaXkaT NoBbIWaThCsa Ha
doHe coxpaHsowencs No3UTUBHOM BHELWHEN U BHYTPEHHENW O6CTaHOBKM.
Pocty 6yner cnocobcTtBoBaThb Uenbii psg pakTopoB: YKpenseHue pybns,
pPOCT LUEH PpOCCUIACKMX eBpoobnuraumini M HU3KME CTaBKM  Ha
MeXX6aHKOBCKOM pbIHKE.

OcTtaTku Ha k/c, mnpa. py6.

Poccus Nenoantel pmnpg.
% MIACR 1 aeHb, % py6

20 700
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15
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10 /-/"\-A//\’\’*\,/\/\/\’\V\ 400
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5 200
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0 T f f f T T f T 1 0
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6uioH 27 mioH 17 mon 4 aBr

Cnpapa Poccusa 30 n US Treasures 10

" " Cnpap Rus30 k UST10 6.n.
Cob6biTuA pbiHKa py6neBbix o6nauraumini Ha 6amixkanume aHU 135
Bbinyck Cob6biTne 195
4 HOK BaHnk 1 Bbinnata no 1-mMy kynoHy CraBka KynoHa: 9.8% roaosblx
56 AHAO 24001 BbinnaTta no 6-My KynoHy CraBka KyrnoHa: 11% rogosbix 15
CaTtypH-UHBecT 1 Bbinnata no 6-my kynoHy CraBka KynoHa: 15% roaosbix
MoraweHne obnuraum
105
i T T T T 95

MNHAaeKC KopnopaTUBHbIX Bamxaiilume oepTbl M NorawwieHns

5 19 2 16 30 14 28
Maii  Malli  UMIOH  WIOH  WIOH  uion  uion

O6bem Topros Ha MMBB, MnH. py6.

o6nuraunmn MMBB (RCBI) LlHewn Ao B Bupxa PNC mPEMNO
Bymara Nox-Tb Llena HKAO noraweHus/ 15
O6beM, MIH. pyb. (npaBas Lwkana) opepmbl
Viiperc RCBI (nesas wkana) CanVinTBpo®  7.47 10019 60.19 12
101.3 500 BuHanWHB-1 13.32 100.00 61.58 12 10
1014 400 LHT-01 obn 11.00 99.40 31.12 19 .
: PycCmaH0-3 10.90 99.90 37.05 20 o
100.9 300 SKyTCKOH-1 4.37  100.75 58.68 28 52
1007 200 OPKO-01 06 9.15 99.90 3244 33 g—
Bantumop01 12.49 99.00 1.59 33 m.TIT.T.T-T-T.T.TlT.T.TlTITIM 0 =
100.5 100 ®uHKoHmp 1 11.76  100.03 18.27 33
1003 lmuldalt N EARRNIARRAMRMARNE Medeeds® 1 13.19 10012 21.48 34 Gwon  13won  20won - 27wion 3 aer
16man Swon 26wion 14won 3 asr AUBK-MHB 1 1071 10030 20.34 35

Kypcus — ogpepTa.
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KopnopaTuBHble o6aurauum

Oukecndun-1
MocaHepro2
BonA6p3-01
ABTOBA3 06
Bonrobyp01
YpCW cep06
BB MM 206
PKC-01
PoctBepT1
LleHtpTen-3

HosYepem 2
Xne63san28
IO Tanp-® 01
MwukosiH-106
PX[-0206n
MepeceeT-1
MacTtepb-2
NHkomJlapa1
MxABTO0-01
AkyTckOH-1

KNT®duubaHk
[asnpomb 1
YpCW cep06
FA3®uH 01
FA3MPOM A4
PyccHedTb1
LlentpTen-4
PMB

PycTekc 3
HoBYepem 2

YTM

9.6
8.15
9.06
6.39
11.21
8.24
8.48
9.53
9.11

YIM
15.16
16.25
12.26
11.47

6.74
14.2
12.04
12.64
12.97
8.59

YIM
8.25
8.02
8.24
8.89
7.01
9.15

-1
10.88
14.56
15.16

Jinpepbl pocta/napeHna*

LieHa 3akp.
99.5
98.5

101.2
101.5
100
100.23
102.5
100.3
100.45
100.74

LleHa 3akp.

98.4

100.2
99.6
100.25
101.4
104.23
100
101.45
98.9
100.4

LleHa 3akKp.
100.85
97.15
100.23
99.7
104.1
100.6
113.8
99.9
97.7
98.4

MyHuuMnanbHble o6auraumm

AkyT-10 06
Yysawwns-04
KOMW 6B 06
TeepO6n 06
Hoecn606n2
JlenO6n-206
Ml op31-06
Moc.o6n.4B
Ml op39-06
Tomck.06-3

HoBcunb6 206
Ml op47-06
Moc.o6n.38
KoctpomOG64
HoBcn60-05
ApO6n-05
MTlop38-06
YamypTtus-1
KpacHApKp3
Moc.o6n.58

Ml op39-06
Moc.o6n.68
HoBcn606n2
Moc.o6n.58
KpacHApKp3
KoctpomO64
YamypTtus-1
Ml op38-06
HoBcnb 206
Ml op44-06

* - Mo nToram Toproe Ha MMBB

YTM
7.02
7.19
7.27
8.46
6.38

7.3
5.58
6.83
6.99
7.45

YTM

12.52
6.37
6.42
7.26
7.89
8.05
6.77
7.93
7.22
7.08

YTM
6.99

6.38
7.08
7.22
7.26
7.93
6.77
12.52
6.99

HKO

33.71
32.28
42
42.6
34.36
15.73
10.6
28.17
16.56
47.03

HKL

2.96
24.55
20.72
50.67

121
14.38
22.21
22.82
41.33
59.07

[o noraw.
1687
3486

224
741
797
1932
1595
986
1027
43

Lo noratu.

628
126
111
46
489
425
659
476
223
28

Obopor, pyb.
1990 000
5889 324

1012
45 675
16 000 000
25 959 055
1553 400
3413 328
251125
3121740
Obopor, pyb.
17 560 893
100 200
503 699
1017 560
50 700
52 115
3 000 000
4 260 900
49 450
1004

Jinpepsbl no o6opoty*

HKL
13.52
0
15.73
39.54
38.06
12.16
63.14
28.77
32.88
2.96

Ho noratu.

868
638
932
650
287
590
114
998
174
628

_a A A aa

-

QObopoT, pyb.
44 280 383
39 847 970
25959 055
24 204 415
22 888 135
20 217 017
20 058 233
19 980 000
19 470 457
17 560 893

Jinpepbl pocta/napeHna*

Llena 3akp.
109
112.5
118
102.6
108.9
125.16
103.5
110.69
109.23
100.25
LieHa 3akp.

100
108.15
104.65
106.5
101.45
99.65
112.55
100.9
99.4
107.55

LleHa 3akp.

109.23
107.2
108.9
107.55

99.4
106.5
100.9
112.55

100
109.1

HKL
14.47
43.24
42.58
32.41
22.96
19.19
20.55

2.71
3.56
21.21

HKA

19.07
1.64
49.73
16.77
10.85
7.91
10.41
8.31
23.01
24.86

[o noraw.
684
967

1533
112
483

1588
290
992

2 909

1194

Mo noratu.
126
999
381
586

1230
880
1606
877
790
1335

O6opor, py6.

163 500
24 750
47 200
328 140
30 483 000
25032
335 246
292 222
39 324 999
517 003
O6opor, pyb.
2700 000
1082
1047
10 650 000
1435684
199 300
2850518
5045 000
11113 911
13 309 313

Jinpepsbl no o6opoty*

HKAO
3.56
24.66
22.96
24.86
23.01
16.77
8.31
10.41
19.07
10.96

[o noraw.
2909
1720

483
1335
790
586
877
1606
126
3247

O6opoT, pyb.
39 324 999
37 972 070
30 483 000
13 309 313
11113 911
10 650 000

5045 000
2850 518
2 700 000
2183139

Kon-Bo caenok

N

Kon-Bo caenok

A AN WW =2 N

Kon-Bo caenok
10

Kon-Bo caenok

NNNN =

1
14
12
Kon-Bo caenok

RWaNaAO® - A aa

Kon-Bo caenok
14

NN WAND

N3meH. ueHbl, %
0.51
0.41
0.40
0.35
0.25
0.24
0.20
0.20
0.20
0.16

N3MeH. ueHbl, %
-1.60
-0.79
-0.77
-0.74
-0.58
-0.54
-0.50
-0.49
-0.35
-0.35

N3MeH. ueHbl, %
0.10
0.15
0.24
-0.10
-0.10
-0.07
0.04
0.00
-0.26
-1.60

M3meH. ueHsbl, %
2.30
1.97
1.72
1.58
1.11
0.94
0.39
0.35
0.29
0.25

N3meH. ueHbl, %
-1.62
-0.92
-0.33
-0.23
-0.15
-0.15
-0.13
-0.10
-0.10
-0.07

N3MeH. LeHbl, %
0.29
0.05
1.11
-0.07
-0.10
-0.23
-0.10
-0.13
-1.62
0.09
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MUTorn ToproB KOpNopaTuBHbIMU U pernoHasbHbiMM o6nuraunsamm Ha MMBB* (3.08.2006)

LleHa, % ot

HOMMHana
TenekoMMyHUKaLumn
C3Tenek306 102.10
CMAPTC 03 100.30
TaTtTtenekom 102.45
LentpTen-3 100.58
LentpTen-4 113.75
FOTK-02 06. 101.30
FOTK-03 06. 101.90
BaHku
3eHuT 106N 100.10
POCBAHK-1 101.20
PycCraHg-3 99.90
XK® BaHk-2 100.00
[Oo6biBalowme
FA3MNPOM A3 101.20
FA3MNPOM A5 101.79
FA3MNPOM A6 100.50
Tlykonn2o6n 101.15
HIK UTEPA 101.25
Jlekrasi NPOMbILWIEHHOCTb
Bantumop01 99.00
KpBocTt-UHB 101.50
Oro-arpo-1 101.55
PycTekcTtun 101.04
CaHWHTBpo® 100.19
MeTannyprus
Meuen T[O-1 92.00
MeuenCrlr1o6 100.05
OMK 1 06 101.95
PycAn®-28 100.50
TYM 0206n. 100.00
YTN3 0106 102.35
MawunHocTpoeHue
ABTOBAS3 06 101.15
NxABTO-01 99.25
Mulr-® obn. 100.95
OMS3 - 4 06 100.80
AHepreTuka
bawkupaH2s 101.00
JleHaHepr01 100.55
CepandH-1 100.70
SCK ESC-01 103.10
MyHuuunanbHbie
KOMW 78 06 108.35
JleHO6n-306 128.75
MTlop39-06 108.91
Moc.o6n.4B 110.30
Moc.o6n.58 107.62
HwxropO6n1 101.00
Hoecunb 206 101.65
Hoecnb60O6n2 107.70
ApO6n-03 101.25

15.97
46.74
27.74
47.03
63.14
50.63
34.94

28.93
43.34
37.28
18.40

2.67
23.67
33.32
14.30
15.23

1.62
50.41
37.18
73.14
60.55

7.23
10.55
14.12
16.44
16.56
11.19

42.60
41.33
16.40
60.12

41.90
29.49
44.30
10.61

23.67
17.75
3.56
2.71
24.86
0.32
19.07
22.96
17.72

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.

NU3am.
HKQO, py6. ueHbl, %

0

0

0
0.16
0.04
0
-0.14

[oxoaHOCTb K
noraweHuro, %
rogoBbIX

8.05
12.31
8.64
5.9

-1
8.03
9.48

7.96
7.03
10.34
8.65

5.5
6.07
6.88
6.97
8.92

12.85
8.88
13.24
9.29
7.01

8.91
5.53
8.17
7.45
9.58
8.31

6.39
12.97
9.75
5.29

7.76
9.61
9.41

6.5

7.75
7.68
6.99
6.83
7.08
7.89
12.52
6.38
7.62

O6bem Topros,

pyb6.

0

0

0
3121740
20 058 233
0

712 000

0
1821600

1280 138
2921 926
0

0

0

8 028 422
0

810 810
5633 246

45675
49 450
105 788
37 248

0
2015
0
1031

0

0

39 324 999
292 222

13 309 313
505 000
2700000
30 483 000
0

Kon-Bo
caenok

N2 DJO0OOO0OO OH®MOO O0O0OO0OO0O ©0O0-_0 NOoO{pNMNooo

- ON O

MoraweHune

24.02.2011
29.09.2009
06.05.2007
15.09.2006
21.08.2009
07.02.2007
10.10.2009

24.03.2007
15.02.2009
22.08.2007
11.05.2010

18.01.2007
09.10.2007
06.08.2009
17.11.2009
07.12.2007

05.09.2006
25.02.2007
22.04.2007
12.09.2006
15.08.2006

12.06.2009
22.11.2007
12.06.2008
20.05.2007
02.12.2007
16.06.2010

13.08.2008
14.03.2007
03.06.2009
26.02.2009

22.02.2007
19.04.2007
01.03.2007
18.12.2007

22.11.2013
05.12.2014
21.07.2014
21.04.2009
30.03.2010
01.11.2006
07.12.2006
29.11.2007
17.11.2006
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E>xeaHeBHbIN 0630p pbiHKa py6neBbix 06anraumm

NNocynapcrBeHHble o6nuraumm

B ueTBepr Ha pbiHke O®3 KOTUPOBKM GOSbLIMHCTBA BbIMYCKOB MPOAO/IKMUAM NOBLIWATLCA Ha OHE A0CTaTOYHO
rocbymaram okasan pocT UeH POCCUMCKUX
eBpo60HA0B, KOTOPbIA 6bl1 MOAKPEN/eH ONTMMM3MOM BO BCex 6yMarax pasBMBaloWMXCA cTpaH. O6beM TOproB Ha

BbICOKOM aKTMBHOCTU TOpros.

OcCHOBHYIO noaaepxky py6neBbiM

pbiHke O®3 B yeTBepr coctaBmn 911 mnH pybnen npotms 791 mnH pybnen gHeMm paHee.

AYKLUMOH No pasMmelleHunto obnuraumin baHka Poccun cepumn 04003 Ha 10 mnpa py6neii, 3annaHMpoBaHHbIN Ha

yeTBepr, He coctosancs. lNMpu 3ToM B BaHke Poccun oTkasanucb OdmAHMaﬂbHO KOMMEHTUPOBATb NMPUYNHbI 3TOrO.

Ha pbiHke O®3 cerogHs BO3MOXHO 3aMenJsieHMe pocTta Ha ¢doHe CrOoKOMHOM O0H6CTaHOBKWM Ha pblHKE BHELIHEro
rocgosra, rae vHeectopbl He 6yayT npeanpuMHUMaTb aKTUBHbIX AEACTBUIM nepes BbIXOAOM CTAaTUCTUUYECKUX AAHHbIX MO

pbiHKY Tpyaa B CLUA.

LleHa
nocnegH. Pasmep [Oata Bbinn.
coenku, % Nam-e OoxogH., OaTa OHen pno Kon-Bo HKO, KkynoHa, Kyn.,

Bbinyck OT. HOM. ueHbl, % % rog noraweHWss noraweHus Ccaenok O6oporT, py6. pyb6. py6. rrrrMmman
OBP 04002 0.00 0.00 2.15 23.06.2009 1055 0 0 0 0
OBP 04003 0.00 0.00 4.53 22.09.2009 1146 0 0 0 0
O®3 25057 104.00 0.00 6.25 20.01.2010 1266 5 17 678 899 1.62 18.45 25.10.2006
O®3 25058 100.86 -0.03 5.91 30.04.2008 636 5 31673 099 0.17 15.71 01.11.2006
O®3 25059 99.15 0.03 6.47 19.01.2011 1630 8 45617 182 1.34 15.21 25.10.2006
O®3 25060 99.15 0.00 6.28 29.04.2009 1000 8 89 232 100 0.16 14.46 01.11.2006
O®3 26175 0.00 0.00 5.13 20.11.2006 109 0 0 13.98 19.95 20.11.2006
O®3 26176 0.00 0.00 0.00 20.11.2007 474 0 0 13.92 19.95 21.11.2006
O®3 26177 0.00 0.00 0.00 20.11.2008 840 0 0 13.81 19.95 23.11.2006
O3 26178 0.00 0.00 0.00 20.11.2009 1205 0 0 13.76 19.95 24.11.2006
O3 26198 96.70 0.10 6.65 02.11.2012 2283 5 11939 331 44.71 60 04.11.2006
O3 27019 0.00 0.00 5.61 18.07.2007 349 0 0 4.1 49.86 17.01.2007
O3 27020 0.00 0.00 5.65 08.08.2007 370 0 0 48.22 49.86 09.08.2006
O3 27025 0.00 0.00 5.37 13.06.2007 314 0 0 9.59 17.45 13.09.2006
O3 27026 101.55 -0.05 6.20 11.03.2009 951 2 5585750 10.27 18.7 13.09.2006
O®3 28002 0.00 0.00 4.06 12.03.2008 587 0 0 38.63 49.86 13.09.2006
O®3 28003 0.00 0.00 4.54 16.04.2008 622 0 0 29.04 49.86 18.10.2006
O®3 28004 0.00 0.00 5.68 13.05.2009 1014 0 0 21.37 49.86 15.11.2006
O®3 28005 0.00 0.00 6.25 03.06.2009 1035 0 0 15.62 49.86 06.12.2006
O3 45001 0.00 0.00 4.74 15.11.2006 104 0 0 5.34 6.23 16.08.2006
O3 46001 105.51 -0.06 5.85 10.09.2008 769 7 65 469 737 13.7 24.93 13.09.2006
O3 46002 109.66 0.02 6.53 08.08.2012 2197 16 89 107 507  46.3 49.86 16.08.2006
O®3 46003 111.70 0.00 6.27 14.07.2010 1441 5 37978000 4.11 49.86 17.01.2007
O®3 46005 0.00 0.00 7.17 09.01.2019 4542 0 0 0 0
O®3 46010 0.00 0.00 7.86 17.05.2028 7958 0 0 0 0 13.06.2007
O®3 46011 78.73 0.04 7.23 20.08.2025 6957 5 393 658 0 0 13.09.2006
O®3 46012 0.00 0.00 7.49 05.09.2029 8434 0 0 10.02 12.08 04.10.2006
O®d3 46014 108.85 0.02 6.67 29.08.2018 4409 5 100 141 595 38.63 49.86 13.09.2006
O®3 46017 105.95 -0.08 6.70 03.08.2016 3653 8 51178 742 19.23 22.44 16.08.2006
O®d3 46018 110.55 0.09 6.77 24.11.2021 5592 16 274711329 13.01 23.68 13.09.2006
O®d3 46020 100.85 0.05 6.95 06.02.2036 10779 7 90 373 651 32.18 34.65 16.08.2006
O3 48001 0.00 0.00 7.21 31.10.2018 4472 0 0 56.99 79.78 15.11.2006
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dHaANnNTUK

NHdopmaums, coaepxallasics B AaHHOM 0630pe, npeaHa3HavaeTcss WCKIIUYMTENbHO AN CBEAEHUS K/MEHTOB KOMMAHWMW, Npu 3TOM
OHa HOCUT cyry60 MHGOPMaLIMOHHbBIN XapaKTep U He SABNISIETCA NpeanoXeHNeM O NOKYyrNKe WM npoaaxe UeHHbix 6yMar. HecMoTpsa Ha
TO, UTO CBEAEHUsl, NMpeacTaB/ieHHble B AaHHOM 0630pe, 6bliM 0TO6paHbl TwaTenbHbIM 06pa3oM, «bpokepckuii goM OTKpbITUE» He
npeTeHAyeT Ha MOJIHOTY M TOYHOCTb MPEeAOCTaBNEHHbIX AaHHbIX. KpoMe Toro, KomnaHusa He 6epeT Ha cebs ob6si3aTenbcTBa perynsipHo
06HOBNATbL MHMOPMaLNIO, KOTOpasi COAEPXKMUTCS B 0630pe UM UCNPaBNATb BO3MOXHbl€ HETOYHOCTU. /AHanNUTUYECKUn otaen Ten 232-
9966, mail: research@open.ru.
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