EPOKEPCKMIA AOM

AOTKPbITHE

ExxegHeBHbIV 0630p pbiHKa py6neBbix o6nuraummn

9 mapta 2006 r.

HoBoctn

= B Hauvane anpensa 2006 roga OOO «PeHuHC ®uHaHC» nnaHupyeT OCyLLeCTBUTb
pa3melleHne cBoero gebioTHoro 3amma cepum 01 Ha cymmy 750 MnH. pybnew.
Mopyuntenbcteo B pasmepe 1 200 mnH. py6. no 3ammy npepoctaenser OO0
«Ipynna PeHeccaHc CtpaxoBaHue». Cpok obpalueHunss obnurauyui coctaenset 1456
AHel, NpegycmoTpeHa odepTa Yepes ABa roga ¢ AaTbl pa3MeLleHns.

= 7 mapta PCOP 3aperncrpmpoBana oT4yeT 06 MTorax BbiNycka obnuraumii cepum
01 OO0 «TPAHCAQJPO - ®uHaHCbI», pasMeLLeHHbIX MyTEM OTKPbITOW MOAMMUCKM.
O6wmn 06BbEM Bbinycka (N0 HOMUHANbLHOW cToMMOocCTK) 2,5 Mnpa. pyonen.

= 7 mapta 2006 roga eguHcTBEHHbIM akumoHepoM 3A0 "METAP ®uHaHc" npuHaTo
peleHne o pasmelleHun pAebloTHoro Bbinycka obnuraumin. B cooTBeTcTBUM C
pelueHMeM 3aMuTeHTa nnaHupyetcsi pa3mectu 500 Tbic. wT. obnuraumn. O6wwmA
ob6bem Bbinycka coctaBnsetr 500 wmnH. pybnen. Cpok obpaleHus Bbinycka
coctaBnseT 1456 gHen ¢ gatbl Havana pasmMeLleHus.

= OAO "OdwmpHoe" (OPKO) BO BTOPHUK MOracuno 5- KynoH TPeXNeTHUX
obnvraunn 1-n cepuun. Bbinnata Ha ogHy obnurauMio HomuHanom 1 Teic. pyonen
coctaBuna 39 pybnen 89 koneek, npoueHTHasa cTaBka - 8% rogosbix. lMoraweHne
BbIMyCKa 1 BbinfaTa nocrneaHero KynoHa cocroutcst 5 ceHtsiopst 2006 ropa.

KopnopaTtuBHbie u MyHuUMUUMNanbHbIE o6nurauumn

Bo BTOpHMK KkOTMpOBKM 6GonblwKMHCTBA pybnesBbiX O6MMraunini NPOAOIKUIN
CHMWKaTbCsl Ha oHe pocta o6bemoB ToproB. Cpean CHM3MBLUMXCS Oymar
HaxoQUNNCb «AJIUHHBbIE» BbIMYCKUM KOMMAaHWA MNEpBOro 3lUeNioHa W TenekoMbl.
[aBneHne Ha pbIHOK pybreBbix 06nuraunii NPOAOIMKUIO OKasbliBaTb CHUXEHME LieH
pOCCUICKMX eBpoobnuraumin, KoTopble CyLWEeCTBEHHO nofelleBenu Ha GoHe
CHWxXeHuss amepukaHckmx US Treasures. NMomMMmO 3TOro HeraTMBHOE BRMSIHWE Ha
PbIHOK ObOnurauuii okasano cyllecTBeHHoe ykpennenuwe pgonnapa CLIA no
OTHOLLEHWIO K pybnio, Kypc KOTOPOro Mo utoram TOProB BO BTOPHUK BbIpoC Gonee
yem Ha 10 koneek. O6bEM TOProB NO CpaBHEHWIO C NpeabiayluM OHEM HEMHOro
yBenuuuncsa n coctasun 8 mnpgd. py6. npotus 6,7 mnpa. pyb. oHem paHee.

Ha pbiHke pybneBbix obnurauuii CHUXeHWe KOTMPOBOK MOXET MPOAOITHKUTLCS.
HeratmBHoe BnusiHME OT NageHUs POCCUNCKMX eBpoobnurauui CoxpaHuTcs, B
nepByl0 Oo4Yepedb 3TO OKaKeT Bo3gencTBMe Ha Gymarn nepsoro awernoHa. OgHako
HebonbLLIOe yKkpenneHve Kypca pybns v BbICOKMI ypoBeHb pybreBon NMKBNMAHOCTU B
6aHKoBCKOM cucteme ByayT cAepKUBaTb CHDKEHUE LiEH.

Cob6bITUA pbliHKa pybneBbix o6nurauuin Ha 6nukanwne oHU

Dara Bbinyck Co6biTHe

9 Xne63asop Ne28 Beinnata no 5-my kynoHy CtaBka KynoHa: 16% rogoBbix
PycTekctunb Beinnata no 2-my kynoHy CtaBka KynoHa: 14.3% rogoBbix
AnbsiHc 2 OdepTa no HomnHany

AUBK-NHBecT 1 Bbinnata no 10-my kynoHy CtaBska kynoHa: 13.5% rogoBbix
Beinnata no 4-my kynoHy CtaBka KynoHa: 15% rogoBbix
QOdepta no LeHe 99.5% HoMMHana

Beinnata no 4-my kynoHy CtaBeka kynoHa: 14% rogosbix

Camapa AK 1
AnagywikuH ®uH.

WUHpekc kopnopaTuBHbIX o6nurayumn Bnuxanwme ocdepTbl M NoraweHns
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ExxeqHeBHbIM 00630p pbiHKa pybneBbIX 06nuraummn

KopnopaTtuBHble o6nuraumm

AMXK 206
HUKOCXNM 1
Mxmaw 02
Copn6usHect
ANXKK 306
CTUHdUH-01
MapTta®uH 2
CMAPTC 03
PUHKOHTP 1
HUATON 01

Mera®oH206
TaTHedTb-3
Cun6Tnk-406
ANXKK 406
CneTcTekno
TepHa-® 01
MuanengKM1
JleHaHepr01
BnrTnkBT-2
P>X[-0306n

®CK E3C-02
NMNT-NHB-02
®CK ESC-03
PycAn®-38
MMB 0106n.
PyccHedTb1
LleHtpTen-4
ANXK 606
FA3MPOM A4
MPKYT-0306

YIM
7.04
11.69
9.67

6.9
12.5
12.06
13.35
12.22
10.93
YIM
9.48
10.17
8.59
7.33
10.13
14.2
12.57
9.23
8.36
7.08

LieHa 3akp.

113.75
101.85
103
88.5
108
100.4
100
100.6
100
100.8

LleHa 3akp.

100
100.6
105.01
107.5
103.1
100.36
100.14
101.25
100
104.45

LieHa 3akp.
103.3
103.4
99.17

99.4
101
100.79
115.65
100.25
104
100.8

MyHuumnanbHble obnurauumn

AkyT-10 06
KOMMU 8B 06
Mlop27-06
KOMMU 68 06
KpacApck05
KnuposO6n 1
Moc.o6n.58
Kasanb0106
BenrO6 306
Moc.obn.4B

KOMMWU 7B 06
BonrorpO61
M op36-06
KOMMW 58 06
BpsHck
TeepO6n 05
Moc.o6n.38
HoBcn60-05
HwuxropO6n2
Yda-200406

MTlop39-06
Moc.o6n.38
Moc.obn.58
MTlop44-06
AkyT-06 06
NpkO6n-a02
HwuxropO6n2
Yda-200406
Ml op36-06
BenrO6 306

* - Mo utoram Topros Ha MMBB

YTM
7.43
7.65
5.03
7.41
7.81
7.67
7.05

7.86
7.06
YIM
8.09
7.98
6.37
7.49
8.53
7.87
7.07
8.03
7.55
8.19

LleHa 3akp.
109.95
100.5
107.74
119.65
99.74
101.55
108.65
101.23
102.9
111.48
LieHa 3akp.

108
108.75
109.35
110.32
103.2
100.75
105.5
101.6
104.85
104

LieHa 3akp.

111.38
105.5
108.65
111.48
107.82
101
104.85
104
109.35
102.9

INupepbl pocta/nageHnsa*

HKL,
10.25
31.45
28.58

5.75
13.13
75.95
28.97
59.49

0
25.32

HKL,
37.12
22.03
20.89

8.1
51.17
29.53
52.05
38.75
20.44
20.54

INupepbl no o6opoTy*

HKLL
15.82
63.25
15.76
32.94

4.78
20.53
6.81
18.45
4.5
39.75

Lo norau.
1427
282
833
77
1683
756
1370
1302
546
1015
Mo noratu.

400
116
485
2 157
749
1015
212
408
1729
1366

Lo noraw.
1568
1112
1011

929

343
1739
1263
3052
1436
1654

ObopoT, pyb.
568 750
2 836 553
23 690
885
12 958 034
800 659
3000 000
1577 382
3002 500
14 962 672
QbopoT, pyb.
148 000
10 395 864
2 625 250
5379 000
5155 000
3011
100 140
1518 750
5 000 000
2088

0bopoT, pyb.
56 643 094
55813 032
54 792 800
39771987
38 380 000
24 747 893
20 817 000
20 050 000
17 648 971
16 167 173

INupepbl pocta/nageHnsa*

HKL
25.32
0.25
31.65
55.23
23.74
17.24
31.64
13.52
459
12.66
HKY
34.19

25

INupepbl no o6opoTy*

HKL
12.33
4.82
31.64
20
5.21
0
35.64
25
22.19
4.59

[o noraw.
833
3558
288
1682
956
1021
1484
136
1709
1141
Lo noraw.
2 817
1563
1015
657
218
999
530
1379
971
819

Lo noraw.
3058
530
1484
3396
1528
184
971
819
1015
1709

O6opoT, py6.

1099 500
5829 440
581 796
120 847
2102 994
1 956 869
56 341 438
901 431
9 920 869
2 136 966
ObopoT, pyb.
5647 661
46 763
12 411 225
760 443
3096 000
5038 500
60 720 000
3251650
15 660 338
14 497 367

ObopoT, pyb.

206 695 576
60 720 000
56 341 438
27 812 241
24 726 080
22 129 320
15 660 338
14 497 367
12 411 225
9 920 869

Kon-Bo caenok
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N3MeH. UueHbl, %
0.89
0.81
0.68
0.57
0.47
0.40
0.35
0.30
0.25
0.25

Vi3mMeH. ueHsbl, %
-2.20
-1.28
-1.12
-0.88
-0.87
-0.62
-0.56
-0.44
-0.44
-0.42

VI3MEH. LieHbl, %
0.02
0.00
-0.23
-0.35
-0.30
-0.07
-0.34
-0.20
-0.35
-0.30

N3meH. ueHbl, %
0.95
0.70
0.68
0.29
0.29
0.15
0.13
0.13
0.10
0.07

N3MeH. LeHbl, %
-2.04
-1.14
-1.04
-0.75
-0.71
-0.49
-0.44
-0.39
-0.38
-0.37

VIBMEH. LeHbl, %
-0.06
-0.44
0.13
-0.02
-0.17
-0.10
-0.38
-0.37
-1.04
0.10

"Bpokepckuin gom OTKpbITHE", www.broker.open.ru, Ten. (095) 232-9966, e-mail: research@open.ru



AOTK

EPOKEPCKMIA AOM

PBITHE

E>xxeqHeBHbIN 0630p pbIHKA pyo6reBbIX obnurayum

UTorn ToproB KopnopatMBHbLIMU U perMoHanbHbIMKU obnuraumamm Ha MMBB* (07.03.2006)

OdoxoaHoOCTb K

noraweHuto, %
roooBbIX

LleHa, % ot

HOMMHana
TenekoMMyHuUKauum
BbimnKom®-1 100.65
Cn6Tnk-306 102.30
C3Tenek306 103.05
CMAPTC 03 100.30
TaTtTenekom 103.40
YpanCs3WH6 102.20
LleHtpTen-3 102.15
LeHTpTen-4 116.05
FOTK-02 06. 100.38
FOTK-03 06. 100.11
BaHkn
AK BAPC-01 100.40
3eHuT 106N 100.00
POCBAHK-1 101.55
PycCtaHng-2 101.00
PycCtaHng-3 100.00
TatcoHab 2 100.30
XKo BaHk-2 99.90
Jo6biBalowume
FA3MPOM A3 101.70
FASMPOM A5 102.05
FA3MPOM A6 100.00
Jlykonn2o06n 101.30
HIFK UTEPA 100.80
Jlerkasi NnpoMbILWINEHHOCTb
Bantnmop01 96.00
BB MM 106 100.40
KpBocT-UHB 102.50
Oro-arpo-1 101.55
PycTekctun 103.50
CaHUHTBp® 102.55
MeTannyprus
Meuen TO-1 101.20
MeuyenCr1o6 100.70
OMK 1 06 102.55
PycAnd®-2B 100.86
TYM 0206n. 100.05
YTMN3 0106 102.00
MawuHocTpoeHune
ABTOBAS 06 101.00
FT-T3L 206 101.00
MxABT0-01 99.00
Mwul-® obn. 100.15
OM3 - 4 06 103.30
JOHepreTuka
bawknpan2e 101.80
JleHaHepr01 101.70
Csepan3dH-1 101.30
dCK EQC-01 103.10
MyHuuunanbHbie
KOMMW 7B 06 110.25
JNleHO6n-306 129.90
MTlop39-06 111.45
Moc.o6n.48 111.40
Moc.o6n.58 108.51
HwuxropO6n1 103.00
HoBcub 206 103.88
HoBcn606n2 110.00
ApO6n-03 103.20

* - Hanbonee NUKBUAHLIMU BbIiNyCKkaMu.

30.38
21.05
1.27
59.49
8.49
19.13
58.20
6.81
7.77
50.88

36.89
38.66

5.58
31.92

2.99
42.49
26.08

9.56
30.53
4.95
20.86
24.04

0.05
45.27
3.47
58.18
90.13
7.48

26.08
30.17
22.43
23.45
28.63
19.78

5.04
25.68
51.01
25.89

1.95

3.12
38.75
1.44
18.56

34.19
29.96
12.33
12.66
31.64
10.99

0.00

1.82
25.32

Uam.
HKA, py6. ueHbl, %

-0.15
-0.19

0.14
0.13
0.2

-0.05

-0.1

-0.44
-0.05
-0.19
-2.04
-0.06
0.07
0.13
0

-0.1

6.44
7.85
7.79

13.35
8.94
8.09
8.24

-1

10.45

9.71

3.68
8.51
7.76
10.3
8.56

9.9
9.12

6.21
6.3
7.1

6.93

9.43

9.63
0
8.95
13.8
11.96
712

7.89
8.3
8.09
7.23
10.33
8.59

8.29
9.05
12.11
10.7
7.33

7.67
9.23
9.35
7.15

8.09
7.73

7.06
7.05
7.25
6.85

7.46

O6bem TOpros,

pyo6.

0

0

0

1577 382
0

0

0

20 817 000
817 990

10 089 099

0

0

2029 600
0

0

150 425

0

10 165

0

1219 781
5216 185
403 230

0
0
0
1453 894
0
0

1010 500
3015300
0

2021

4 557 799
2606 790

8 772 555
30 330

0

1 000 500
0

0
1518 750
1012 500
1 996 046

5647 661

0

206 695 576
2 136 966
56 341 438
0

0

0

1804 228

Kon-Bo
caenok
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MoraweHune

16.05.2006
14.07.2006
24.02.2011
29.09.2009
06.05.2007
18.07.2006
15.09.2006
21.08.2009
07.02.2007
10.10.2009

05.04.2006
24.03.2007
15.02.2009
14.06.2006
22.08.2007
26.04.2006
11.05.2010

18.01.2007
09.10.2007
06.08.2009
17.11.2009
07.12.2007

05.09.2006
11.04.2006
25.02.2007
22.04.2007
12.09.2006
15.08.2006

12.06.2009
22.11.2007
12.06.2008
20.05.2007
02.12.2007
16.06.2010

13.08.2008
22.06.2006
14.03.2007
03.06.2009
26.02.2009

22.02.2007
19.04.2007
01.03.2007
18.12.2007

22.11.2013
05.12.2014
21.07.2014
21.04.2009
30.03.2010
01.11.2006
07.12.2006
29.11.2007
17.11.2006
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EPOKEPCKMIA AOM

AOTKPbITHE

ExxeqHeBHbIN 0630p pbIHKA pyo6rneBbIX obnuraumm

FocynapcTBeHHbIe o6nuraumm

KoTupoBku npaktuyeckn Bcex BbinyckoB O3 no utoram ToproB BO BTOPHUK CHU3UMUCKL. Kak 1 AHEeM paHee HeraTuBHOE BrMsHUE
Ha PbIHOK NPOOOIMKUMNO OKa3blBaTb CHIDKEHUE LieH POCCUINCKNX eBpoobnurauui, KoTopble cnegyloT 3a aMmepuKaHCKUMK Ka3HauencKumm
obsasaTtenscTBamn. O6bem Topros Ha pbiHke OP3 7 mapTa 3ameTHO Bbipoc 1 coctasun 1,85 mnpa. pybnen npotvs 447 mnH. pybnen B
noHegenbHuK. CpeaHeB3BelleHHasi [OX0AHOCTb pbiHka O®P3-Al n OP3-P[ coctaBuna 6,64% rogosbix, 4To Ha 0,05 npoueHTHOro
MYHKTa BbILLE YPOBHS 3aKpbITUS MPEeAbIAYLLErO TOProBoro AHS.

LleHa
nocneaH. Pasmep [arta BbInn.
coenku, % N3m-e  [doxogH., [ata OHen go Kon-Bo HKO, «kynoHa, Kyn.,
Bbinyck OT. HOM.  UeHbl, % % rop, noraweHna norawexus cpenok  O6opoT, py6. pyb6. pyb6. rrrrMMAL

OBP 04002 0.00 0.00 13.81 23.06.2009 1204 0 0 0 0 0
OBP 04003 98.72 0.01 4.75 22.09.2009 1295 11 59 229 180 0 0 0
O®d3 25057 0.00 0.00 6.38 20.01.2010 1415 0 0 8.31 18.45 20060426
O®3 25058 100.35 -0.15 6.27 30.04.2008 785 14 73 606 381 5.87 15.71 20060503
O®d3 25059 0.00 0.00 6.42 19.01.2011 1779 0 0 6.85 15.21 20060426
0®3 25060 98.60 -0.49 6.44 29.04.2009 1149 2 986 985 5.4 14.46 20060503
O®d3 26175 0.00 0.00 0.00 20.11.2006 258 0 0 5.81 19.95 20061120
O®d3 26176 0.00 0.00 0.00 20.11.2007 623 0 0 575 19.95 20061121
O®d3 26177 0.00 0.00 0.00 20.11.2008 989 0 0 5.65 19.95 20061123
O®d3 26178 0.00 0.00 0.00 20.11.2009 1354 0 0 5.59 19.95 20061124
O®d3 26198 95.40 -0.62 6.88 02.11.2012 2432 23 150 097 766 20.22 60 20061104
O®3 27019 0.00 0.00 5.18 18.07.2007 498 0 0 13.15 49.86 20060719
0®3 27020 0.00 0.00 5.62 08.08.2007 519 0 0 7.4 49.86 20060809
0®d3 27024 0.00 0.00 1.05 19.04.2006 43 0 0 9.2 17.45 20060419
O®d3 27025 0.00 0.00 5.67 13.06.2007 463 0 0 15.92 17.45 20060315
Od3 27026 102.00 -0.87 6.23 11.03.2009 1100 1 5100000 17.06 18.7 20060315
0®3 28002 0.00 0.00 5.19 12.03.2008 736 0 0 47.67 49.86 20060315
O®3 28003 0.00 0.00 5.54 16.04.2008 771 0 0 38.08 49.86 20060419
O®3 28004 0.00 0.00 6.18 13.05.2009 1163 0 0 30.41 49.86 20060517
O®3 28005 0.00 0.00 6.34 03.06.2009 1184 0 0 24.66 49.86 20060607
O®3 45001 102.60 0.12 4.10 15.11.2006 253 2 5130000 2.74 12.47 20060517
0®d3 45002 0.00 0.00 4.50 02.08.2006 148 0 0 279 14.96 20060802
O®3 46001 106.22 -0.14 6.38 10.09.2008 918 8 21474 522 22.74 24.93 20060315
O®d3 46002 110.50 -0.54 6.60 08.08.2012 2346 4 6 575855 5.48 49.86 20060816
O®d3 46003 111.90 -0.53 6.56 14.07.2010 1590 5 3002921 13.15 49.86 20060719
O®d3 46005 45.30 0.33 6.74 09.01.2019 4691 59 1416949913 0 0 0
O®3 46010 0.00 0.00 7.64 17.05.2028 8107 0 0 0 0 20060614
O®d3 46011 0.00 0.00 6.98 20.08.2025 7106 0 0 0 0 20060913
O®d3 46012 0.00 0.00 7.34 05.09.2029 8583 0 0 5.08 12.08 20061004
O®d3 46014 108.76 -0.54 6.87 29.08.2018 4558 14 46 868 274 47.67 49.86 20060315
O®d3 46017 105.65 -0.52 6.86 03.08.2016 3802 10 25056 238 4.93 22.44 20060517
Od3 46018 110.47 -0.57 6.87 24.11.2021 5741 3 3428713 21.6 23.68 20060315
O®d3 46020 100.10 -0.20 7.01 06.02.2036 10928 9 86 530 265  3.81 34.65 20060816
O®3 48001 0.00 0.00 7.04 31.10.2018 4621 0 0 24.33 79.78 20061115
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WHdopmauus, cogepxallasca B 4aHHOM ob3ope, npefHasHavyaeTCs UCKMYUTENBHO ANA CBeAEHNS KIMEHTOB KOMMaHUW, Npu 3TOM OHa HOCUT cyrybo
MHOPMALMOHHBIA  XapaKTep U He SABMsSIeTCS NPeArioXeHWEM O MOKyMKe WM npojaxe LUeHHbIXx Oymar. HecmoTps Ha TO, 4TO cBefeHus,
npeacTaBneHHble B 4aHHOM 063ope, 6binu oTobpaHbl TwatenbHbIM 06pa3om, «bpokepckuii gom OTKpbITUE» He NpeTeHAyeT Ha MONHOTY U TOYHOCTb
npefocTaBneHHbIX AaHHbIX. Kpome Toro, KomnaHusa He BepeT Ha cebsa obsizaTenbcTBa perynsapHO obHOBNSATL MHpopMaLMio, KOTopas COAepPXUTCH B
0630pe 1nu ncnpaensiTe BO3MOXHblE HETOYHOCTU. /AHanuUTUYeckuin otaen ten 232-9966, mail: research@open.ru.
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