EPOKEPCKMIA AOM

AOTKPbHITHE

ExxegHeBHbIV 0630p pbiHKa py6neBbix o6nuraummn

17 auBapsa 2006 r.

HoBoctn

= OO0 "YBPuP" - dmHaHc" 13 sHBaps wmcnonHuno odepTy no npuobpeTeHuto
obnurauuii cepun 01. Becero Ha ycnosusx odepTbl SMUTEHTOM GbIno npuobpeTeHo
obnvraumi Ha cymmy 29 mnH. 590 Tbic. 860 pybnen c y4eToMm HaKOMIEHHOro
KyMOHHOr0 Joxo4a Ha aaTty npuobpeTeHus.

= 000 "MUP-®uHaHC" 13 sgHBapsa BbIKynuno no odepte obnurauum cepum 01 B
konunyectee 408 262 wTyk, yto cooTBeTcTBYET 40,8% OT 0bLliero odbbema Bbinycka,
Ha obwyto cymmy 410 144 087,82 pyb. C y4eTOM HAKOMSEHHOrO KYyMOHHOIO 4OXOAa.
Oe6toTHbIN Bbinyck obnuraumn 000 "MNP-®uHaHc" o6bemom 1 Mnipa. pybnen 6bin
pa3melleH 6 okTa6ps 2005 roaa.

» Standard & Poor's 06b8B1MO 0 NOBbILLEHUN AONTOCPOYHOIO KPEAUTHOIO pernTUHra
poccunckon rasoson komnavum OAO «[lasnpom» ¢ «BB» po «BB+» Bcneactsue
yKpenneHus nogaepXkkn rocyaapctsa n nocne nonyyYyeHns komnaHven 7 mnpa Jonsn.
3a ee akuun, npuobpeTeHHble y [A04YepHUX npeanpuatuin  «lasnpoma»
npuHagnexallen rocygapctBy — CTpyktypon  «PocHedTeras». [lporHos —
«Mo3nUTUBHBINY.

= Bonro-Bstckun 6aHk CbepbaHka Poccumn ocyluecTBun BbiMnaTy LECTOro KyrnoHa
no rocyaapcTBeHHbIM obnuraunsam Pecnybnukn Mapun On 2004 roga Bbinycka.
Pasvep kynoHa coctaBun 34,03 pybns Ha ogHy obnuraumio. Obbem 3anma
coctaBnsieT 200 mnH. pybnein, ctaBka exekBapTanbHOro kynoHa - 13,5% rogosbix,
paTta norawenus - 9 urons 2006 roga.

KOpHOpaTVIBHbIe U MyHMumnanbHble o6nurauum

B noHepenbHWK Ha pbiHKe pyGneBbix 06nuraunin ueHsl 60nbLUMHCTBA BbIMYCKOB
NpoaeMOHCTpMpoBany pocT. Mpuyem B oTnMYMe OT KOHUA npeablaylien Hegenu,
Korga HavbonbluMM CMPOCOM  Monb3oBanuMcb OyMary nepBOro 3LliefioHa, B
noHeZenbHUK pocT Habnogancs no Bcemy cnektpy Oymar. CylecTBeHHYH
NOAAEPXKKY PbIHKY pybneBbix o6nurauuin okasano 3amMeTHOe YKpenrneHue Kypca
pybnsa no oTtHoweHuio k gonnapy CLUA, npousowepwee Ha ¢oHe ocnabneHus
aMepUKaHCKOW BanioTbl Ha MeXZyHapooHOM BamnTHOM pbiHke. OOGcTaHoBKa Ha
pblHKE MEXDOaHKOBCKMX KPEAMTOB CYLIECTBEHHO He W3MeHWNnacb HecMoTps Ha
npoBeAeHVe HamnoroBblX BbIMMAT, 4YTO TakkKe MO3UTMBHO BO3AENCTBOBANO Ha
[OOMTrOBOW PbIHOK.

PocT KOTMPOBOK MOXET MPOAOIMKUTLCA Ha hoHe GnaronpusATHol obcTaHoOBKe
Ha BarntTHOM pbIHKE, FA€ B TEYEHME [HS HE OXWAAETCsl CYLLECTBEHHbIX U3MEHEHWN
Kypca pyons no oTtHoweHuto k ponnapy CLUA, BbicokuiA ypoBeHb pybreson
NUKBMOHOCTM B OaHKOBCKOW cuCTeMe Takke OyaeT okasbiBaTb OnaronpusTHoe
BO3JENCTBMNE HA JONTOBOW PbIHOK.

Co6bITUA pbIHKa pyoneBbIx 06nMraymMn Ha 6nuxkanwmve gHU

Oara Bbinyck CobbiTue
17 YpCW 107 Beinnata no 5-my kynoHy CtaBska kynoHa: 14.25% rogosbix
Ydha 25003 Beinnata no 5-my kynoHy CtaBka kynoHa: 10.03% rogoBbix

WUHpekc kopnopaTuBHbIX o6nurayumn Bnuxanwme ocdepTbl M NoraweHns

OCHOBHbIe MHAU KaTopbl

MMBB (RCBI) Hnon Ao
1 06wem, MiH. py6. (nesas Lwkana) Bymara Rox-Tb Lena HKA n:rael.ue;::’al
102 Vinnerc RCBI (npases wkana) ' MEYEIT-To6 7.07T T00.00 37.45 DL
10191 IOTK-02 06. 10.56 100.10 51.29 26
10181 1 450 CAHOC-010t 6.71 100.60 58.3 31
1017 4 CYaK-02 6.20 100.45 17.18 34
101.6 1. 1 100 Kamckdon 1 15.92 100.15 23.79 38
1015 4 BonTen43ob 5.98 100.75 18.88 39
1014 o BTBH - 306. 4.96 100.95 89.37 40
101.3 | PycCtaHng-4 7.44 100.20 33.25 48
101.2 o PycTekc 2  12.21 100.31 49.76 55
O®KO-0106 8.65 100.50 28.27 60

8 mex 14 pex 20 pek 26 nek 10 sHB 16 siHB
Kypcue — Hanuune odepThbl.

3HaveHune N3M.
RUR/USD 28.3007 -0.1733
RUR/EUR 34.3684 0.0145
EUR/USD 1.2127 0.0044
n3m. 6.n.
RCBI 101.79 1
MIACR 1 geHb, % 0.87 -148
Mocksa 39, YTM % roga. 6.57 0
RUS30, YTM % roa. 5.54 -1
UST10, YTM % roga. 4.36 0
OcTaTtku Ha k/c, mnpa. py6. n3m.%
no Poccumn 358.1 -8.01
no Mockse 258.9 -8.87
[eno3utel 6aHkOB 135.9 3.66
O6BbemM TOProB, MITH. py6.
Bupxa 890 -30.41
Pnc 6 530 -11.30
PEMNO 924 -5.62
Kypcbl Bantot
RUR/USD (npaBas wwkana)
usD EUR/USD (neBas Likana) RUR
1.22
- 28.9
1.2 4
+ 28.7
1.18 + 1085
1.16 H———————————+—1 28.3

13 okT 27 okT 11 HOs125 Host 9 nek 23 nek17 saHB
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KopnopaTtuBHble o6nuraumm

HoBYepem 2
HOBAT3K106
JleHaHepr01
OMS3 - 4 06
MxABT0-01
Mxmaw 02
FA3MPOM A4
Mera®oH206
P>X[-0306n
Jlykonn2o06n

FOTK-01 06.
Bantumop01
WetNanu-2
PycCrtanpg-2
MonumeTan1
MapTa®uH 1
COKABTO 01
MKLLB-01
TaTtTenekom
PycTekc 3

COKABTO 01
Jlykonn2o6n
FA3MPOM A6
LleHtpTen-4
YpanBar3$2
PycTekc 3
®CK E3C-02
PycAn®-28
IOTK-03 06.
YpanCs3UH5

YIM
4.88
7.53
9.09

11.95
11.56
6.57
7.54
6.63
6.74
YIM
12.68
12.27
10.37

9.84
12.44
14.42
12.46

8.34
13.58

YIM
14.42
6.74
6.54
-1
9.25
13.58

7.24
10.97

LieHa 3akp.
101.2
101.65
101.55
105
99.01
101.95
106.19
102.15
106.1
102.05
LieHa 3akp.

101.15
93.51
101.15
102.5
101.21
105.46
99
102.5
104.5
98.2

LieHa 3akp.

99
102.05
101.6
117.07
100.45
98.2
105.15
101.1
100.31
102.7

MyHuumnanbHble obnurauumn

BenrO6 306
Mlop41-06
BopoHexO6n
KuposO6n 1
KasaHb0206
Ml op38-06
ApO6n-02
Mlop27-06
Hoscunb 306
ApO6n-04

AkyT-10 06
HoBcn606n2
MTop40-06
TeepO6n 06
MTlop32-06
Tomck.06-2
BawkopT406
KpacApck05
ApO6n-03
NpkO6n31-2

MTlop36-06
MTlop40-06
BawkopT406
Mlop41-06
HwuxropO6n2
BonrorpO61
Ml op27-06
KpacApck05
HoBcn60-05
KOMMU 6B 06

* - Mo utoram Topros Ha MMBB

YTM

8.01

LleHa 3akp.
102.4
111.65
110.6
101.2
102.97
115.45
107.87
108.7
114
108.5
LieHa 3akp.

108.95
109.9
106.5
107.8
102.45
104.75
101
99.59
103.55
100.76

LieHa 3akp.

110.96
106.5

101
111.65
105.4
109.5
108.7
99.59
101.9
1191

INupepbl pocta/nageHnsa*

HKL
33.65
11.85
24.71
53.49
36.35
10.02
34.23
24.41

9.13
10.92

HKLL

47.99

1.21
16.83
12.69
54.96
21.55
27.96
31.73
21.54
27.29

INupepbl no o6opoTy*

HKLL
27.96
10.92
30.08
57.09
26.38
27.29

4.52
12.49
34.04
22.16

Lo norau.
827
318
458

1137
422
883

1486
450

1416

1401

Mo noratu.
241
232
857
149

64
857
829
468
475

1373

Lo noraw.
829
401
298
313
723
373
618
489
1363
822

A A aaaana

ObopoT, pyb.
1001011
1524 750

10 005 928
4363722
6 687 402
2039 000

12 521 920

31648

15902 117

51 148 901

QbopoT, pyb.

101 150
103 686
9692 793
21525

88 597

10 546

66 920 698
60 475
1045

32 194 208

0bopoT, pyb.
66 920 698
51148 901
46 926 550
43 922 332
40 405 127
32 194 208
31752 961
28 307 000
25 262 886
20713 388

INupepbl pocta/nageHnsa*

HK
14
46.57
11.75
5.75
1.37
5.75
473
1.1
2.14
16.58
HKY
8.88
16.76
22.47
24.54
14.25
28.63
27.03
15.26
13.81
9.08

INupepbl no o6opoTy*

HKLL
8.49
22.47
27.03
46.57
21.27
8.9
111
15.26
6.66
36.05

[o noraw.

1759
1656
698
1071
450
1805
533
338
1275
1226

Lo noraw.

883
682
648
311
129
635
605
1006
305
1011

Lo noraw.

1065

648

605
1656
1021
1613

338
1006
1429
1732

O6opoT, py6.

1024 000
12 941 525
55 300
1081 840
319 110
4 523 431
1079
9723011
2278 500
542 500
OboporT, pybo.
38 133
58 247
15 987 142
2 695 080
526 479
469 280
15 150 000
5867 174
913 053
3032

ObopoT, pyb.
28 322 218
15987 142
15 150 000
12 941 525
10 948 232

9 855 000
9723 011
5867 174
5230 602
4764 000

Kof-BO CAENOoK
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N3MeH. ueHbl, %
1.10
1.04
0.74
0.72
0.66
0.64
0.63
0.59
0.57
0.54

Vi3mMeH. ueHsbl, %
-1.70
-1.10
-0.83
-0.63
-0.53
-0.51
-0.49
-0.48
-0.38
-0.36

VI3MeH. UueHbl, %
-0.49
0.54
0.49
0.06
0.25
-0.36
0.09
0.30
-0.09
0.20

N3meH. ueHbl, %
0.59
0.50
0.41
0.38
0.35
0.22
0.20
0.18
0.18
0.18

VI3MeH. LueHsbl, %
-2.29
-0.62
-0.56
-0.46
-0.44
-0.43
-0.30
-0.30
-0.24
-0.24

VIBMEH. LeHbl, %
0.14
-0.56
-0.30
0.50
0.00
0.00
0.18
-0.30
0.1
0.00

"Bpokepckun gom OTKpbITHME", www.broker.open.ru, Ten. (095) 232-9966, e-mail: research@open.ru



AOTK

EPOKEPCKMIA AOM

PBITHE

E>xxeqHeBHbIN 0630p pbIHKA pyo6reBbIX obnurayum

UTorn ToproB KopnopatMBHbLIMU U perMoHanbHbIMKU obnuraunamm Ha MMBB* (16.01.2006)

OdoxoaHoOCTb K

noraweHuto, %
roaoBbIX

LleHa, % ot

HOMMHana
TenekomMMyHuKaumm
BbimnKom®-1 101.15
Cn6Tnk-306 103.30
C3Tenek306 103.00
CMAPTC 03 100.10
TaTtTenekom 104.90
YpanCs3WH6 103.58
LleHtpTen-3 102.95
LeHTpTen-4 117.00
FOTK-02 06. 100.10
FOTK-03 06. 100.40
BaHku
AK BAPC-01 101.40
BTBE - 306. 100.95
3eHuT 106n 100.30
POCBAHK-1 101.90
PycCrtana-2 103.15
PycCrtana-3 100.95
TatdoHab 2 100.50
XK® BaHk-2 99.83
[ob6biBalowme
FASMPOM A3 102.10
FTA3MPOM A5 102.39
FA3MPOM A6 101.10
Jlykonn2o06n 101.50
HIK UTEPA 100.65
Jlerkasi NpoMbILWINEHHOCTb
bantumop01 94.55
BB MM 106 100.80
KpBocT-UHB 102.20
Oro-arpo-1 100.81
PycTekctun 104.10
CaHUHTBp® 103.25
MeTannyprus
Meuen TO-1 101.50
MeuenCr1o6 100.95
OMK 1 06 102.35
PycAno-28 100.80
TYM 0206n. 100.27
YTMN3 0106 102.02
MawunHocTpoeHue
ABTOBAS 06 101.40
FT-T3L 206 101.30
MxABTO0-01 98.85
Mwulr-® obn. 99.70
OM3 -4 06 104.25
OHepreTuka
BawknpaH2s 101.87
JleHanepr01 100.80
CBepandH-1 100.75
SCK EQC-01 104.15
MyHuuunanbHble
KOMMW 7B 06 109.49
JleHO6n-306 131.20
Mlop39-06 113.25
Moc.o6n.48 113.50
Moc.o6n.58 110.73
HwxropO6n1 105.50
HoBcub 206 104.00
HoBcn606n2 110.59
ApO6n-03 103.80
ApO6n-03 103.56

* - Hanbonee NUKBUAHLIMU BbIiNyCKkaMu.

16.82

1.19
11.66
40.18
21.54
70.66
41.28
57.09
52.27
34.04

24.83
90.52
27.01
39.28
12.69
33.37
26.40
14.44

38.44
20.14
30.08
10.92
10.68

1.21
29.87
45.37
36.95
64.38
54.49

9.98
15.52
9.83
12.49
13.56
6.77

38.31

8.56
36.35
11.51
53.49

37.48
24.71
39.41

6.51

17.75
11.47
49.04
25.01
21.37
24.25
13.48
16.76
13.81

8.28

Uam.
HKA, py6. ueHbl, %

0.07
0.15
0
0.01
-0.38

-0.

o
© o
“oowWhooo

0.21
0.49
0.54
0.12

-1.1
0.2

0.24

-0.15
-0.15

0.13
0.23

0.17
0.09
0.66

0.3
0.72

0.13
0.74

0.14

O-~000O0

-0.62
-0.24
0.33

6.13
7.34
7.92

14.33
8.34
6.98
7.81

-1

11.21

10.97

2.27
4.29
6.85
7.46

7.8
6.85
9.96
8.84

6.02
6.06
6.54
6.74

9.5

12.27
0
9.56
12.41
11.96
7.26

8.49
8
8.33
7.24
10.06
8.63

7.79
9.3
11.95
10.76
6

7.7
9.09
9.99
6.48

7.9
7.62
6.57
6.54
6.46
4.76
7.51
7.78
7.65
7.57

O6bem TOpros,

pyo6.

12 406 284
7 246 183
0
2840979
1045

0

0

43 922 332
1501 750
25 262 886

0

0

0

1019 500
21525

0

19 186 986
6 293 592

0

1147 505
46 926 550
51 148 901
6 043 400

103 686
5071209
0

7692 791
908 979

0

1228 752
0

1584 100
28 307 000
160 640

6 135 523

1156 946
20263 170
6 687 402
2485615
4363 722

518 160
10 005 928
0

265 836

[eNoNoNe)

2217 871

520 000
58 247
913 053
12 364

Kon-Bo
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MoraweHune

16.05.2006
14.07.2006
24.02.2011
29.09.2009
06.05.2007
18.07.2006
15.09.2006
21.08.2009
07.02.2007
10.10.2009

05.04.2006
22.02.2006
24.03.2007
15.02.2009
14.06.2006
22.08.2007
26.04.2006
11.05.2010

18.01.2007
09.10.2007
06.08.2009
17.11.2009
07.12.2007

05.09.2006
11.04.2006
25.02.2007
22.04.2007
12.09.2006
15.08.2006

12.06.2009
22.11.2007
12.06.2008
20.05.2007
02.12.2007
16.06.2010

13.08.2008
22.06.2006
14.03.2007
03.06.2009
26.02.2009

22.02.2007
19.04.2007
01.03.2007
18.12.2007

22.11.2013
05.12.2014
21.07.2014
21.04.2009
30.03.2010
01.11.2006
07.12.2006
29.11.2007
17.11.2006
17.11.2006
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ExxeqHeBHbIN 0630p pbIHKA pyo6rneBbIX obnuraumm

FocynapcTBeHHbIe o6nuraumm

LleHbl 6onblmHcTBa BbinyckoB OP3 no utoram TOProB B MOHEAENbHWK MOBbLICUINCH, OOHOBMB WUCTOPUYECKUIA MUHUMYM
JoxoaHocTu pbiHka. CpegHeB3BelleHHas cTaBka pbiHka OP3-A n OP3-d[1 16 aHBapsa cHu3mnack Ao 6,14% rogoBbIX NO CpaBHEHUIO
€ 6,17% B NATHMUY, YTO CTano HOBbIM MUHMMAaIbHBLIM 3HaYEHNEM 3a BCIO UCTOPUIO TOProB Ha pbIHKE BHYTpeHHero rocgonra Poccun. B
TEeYeHVe OHSA YYaCTHMKU pbiHKa HEe OYeHb OXOTHO, HO BCe e nokynanu obnuraumm. O6wuii o6bem Topros Ha pbiHke OP3 16 aHBaps
coctaBun 508 mnH. pybnen npotuB 1 mnpa. 487 mMnH. pybnen B npolwewyo naTHuUy. B cektope obnuraumii banka Poccun (OBP)
ObINo 3aknodeHo 24 cpenku ¢ dymaramu Tpetbent cepum (OBP-3) Ha 964 mnH. pyonen. CpegHeB3BeLUeHHasa LieHa 3TUX obnuvrauui
coctaBuna 98,14% ot HoMuHana, cpefHeB3BeLLeHHas 4OXOAHOCTL - 4,35% roaoBbIX.

LleHa
nocneaH. Pasmep [ata Bbinn.
coenku, % N3m-e [OoxoaH., LNaTa OHen oo Kon-Bo HKO, KkynoHna, Kyn.,
Bbinyck OT. HOM. ueHsbl, % % ropn, norawieHnus noraweHnsa caenok O6oporT, py6. py6. py6. rrrrmman,

OBP 04002 0.00 0.00 3.96 23.06.2009 1254 0 0 0 0 0
OBP 04003 98.14 0.14 4.60 22.09.2009 1345 24 946 266 051 0 0 0
O®d3 25057 105.15 0.14 6.08 20.01.2010 1465 4 36 804 600 16.63 18.45 20060125
O®3 25058 101.05 0.05 5.93 30.04.2008 835 30 29 651924 12.95 15.71 20060201
O®d3 26175 0.00 0.00 0.00 20.11.2006 308 0 0 3.07 19.95 20061120
O®d3 26176 0.00 0.00 0.00 20.11.2007 673 0 0 3.01 19.95 20061121
O®d3 26177 0.00 0.00 0.00 20.11.2008 1039 0 0 2.9 19.95 20061123
O®d3 26178 0.00 0.00 0.00 20.11.2009 1404 0 0 285 19.95 20061124
Od3 26198 97.25 0.10 6.51 02.11.2012 2482 3 79 704 998 12 60 20061104
O®3 27019 0.00 0.00 5.78 18.07.2007 548 0 0 49.31 49.86 20060118
O0®3 27020 0.00 0.00 5.33 08.08.2007 569 0 0 43.56 49.86 20060208
0®d3 27022 0.00 0.00 1.90 15.02.2006 30 0 0 13.37 19.95 20060215
O0®d3 27024 0.00 0.00 1.77 19.04.2006 93 0 0 17.07 17.45 20060118
O®d3 27025 0.00 0.00 5.50 13.06.2007 513 0 0 6.33 17.45 20060315
O®d3 27026 102.75 0.05 6.02 11.03.2009 1150 1 9042000 6.78 18.7 20060315
O3 28002 0.00 0.00 5.47 12.03.2008 786 0 0 33.97 49.86 20060315
O®3 28003 0.00 0.00 5.79 16.04.2008 821 0 0 24.38 49.86 20060419
O®3 28004 0.00 0.00 6.32 13.05.2009 1213 0 0 16.71 49.86 20060517
O®3 28005 0.00 0.00 6.48 03.06.2009 1234 0 0 10.96 49.86 20060607
0®d3 45001 102.90 0.05 4.98 15.11.2006 303 2 64 385727 8.36 12.47 20060215
0®3 45002 0.00 0.00 4.64 02.08.2006 198 0 0 13.64 14.96 20060201
O®3 46001 107.75 0.00 5.78 10.09.2008 968 3 15080 500 9.04 24.93 20060315
O®d3 46002 112.20 0.00 6.33 08.08.2012 2396 1 17 952 000 41.64 49.86 20060215
O®d3 46003 113.55 0.00 6.21 14.07.2010 1640 1 567 750 49.31 49.86 20060118
O®d3 46010 0.00 0.00 7.57 17.05.2028 8157 0 0 0 0 20060614
O®d3 46011 0.00 0.00 7.48 20.08.2025 7156 0 0 0 0 20060913
O®d3 46012 0.00 0.00 7.02 05.09.2029 8633 0 0 342 12.08 20061004
O®d3 46014 111.45 0.39 6.49 29.08.2018 4608 3 3343859 33.97 49.86 20060315
O®d3 46017 108.10 0.09 6.55 03.08.2016 3852 21 124 216 382 15.04 22.44 20060215
OP3 46018 113.35 0.22 6.59 24.11.2021 5791 11 126 893 963  8.59 23.68 20060315
O®d3 48001 0.00 0.00 6.93 31.10.2018 4671 0 0 13.37 79.78 20061115
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WHdopmauus, cogepxallasca B 4aHHOM ob3ope, npefHasHavyaeTCcs UCKMYUTENBHO ANA CBeAEHNS KIMEHTOB KOMMaHUW, Npu 3TOM OHa HOCUT cyrybo
MH(OPMAaLMOHHBIA  XapaKTep U He SBMsSeTCS NpeAnoXeHWeM O MOKyMKe WM npojaxe LUeHHbIXx Oymar. HecmoTps Ha TO, 4TO cBefeHus,
npeacTaBneHHble B 4aHHOM 063ope, 6binu oTobpaHbl TwatenbHbIM 06pa3om, «bpokepckuii gom OTKpbITUE» He NpeTeHAyeT Ha MONHOTY U TOYHOCTb
npefocTaBneHHbIX AaHHbIX. Kpome Toro, KomnaHusa He BepeT Ha cebsa obsizaTensbcTBa perynsapHO obHOBNSATE MHpopMaLmio, KOTopas COAEpPXUTCH B
0630pe 1nu ncnpaensiTe BO3MOXHblE HETOYHOCTU. /AHanuUTUYeckun otaen ten 232-9966, mail: research@open.ru.
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