EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6namraumi
HosBoctn

* Mpeanpuatna OAO "MHMPOM" (TaraHpor) B 2006 roay, no
npeaBapuTesbHbIM AAHHbLIM, nonydunu 180 MnH pybnen unuctoi npubeinm,
pacCYMTaHHOM MO MeXAYHapoAHbIM CTaHaapTaM (UMHAHCOBOM OTHETHOCTU
(MC®O). Yuncrasa npubbinb B 2005 roay npeanpusaTus rpynnbl cocTaBuna
$1,078 MnH. Takum ob6pa3oM, B NpOLISIOM rogy OHa Bblipocia 6osee yeMm B
6 pas. Bbipyuka "MHIMPOMa" no MC®O coctasuna 12,05 mnpa pybnen (B
2006 roay - $279,45 mnH), EBITDA - okono 750 mnH py6bnen ($15,6 MaH).

= CoBeT aupekTopoB lNpomcBsA3bbaHKa yTBeEpAUN pELUEeHNE O pa3MeLLeHUn
BbiMycka obnuraumn Ha 4,5 mMnpa pybneir. B coctaBe BbINycka,
pasMewaeMoro no OTKpbITOM noanucke Ha MMBB, 4,5 MnH wWTyK
obnurauymin HoMmHanoMm 1 Tbic. pybnei. bymaru 6yayT pasmelleHbl Mo
HOMUHany. Cpok obpalieHunsa obnmrauni coctasut 5 net.

» 3A0 '"TpaxpaHckue camonetbl Cyxoro" (FCC) pa3mectuT AebloTHbIN
BbINyck obnuraumin Ha 5 mnpg pybnen B Mmapte. ToYHas AaTa pasMeleHus
N OPUEHTUPOBOYHASA AOXOAHOCTb MOKa He onpeaeneHbl.

KOpI'IOpaTVIBHbIe U MyHULUMNalNibHble o6aunrauynmn

B noHepgenbHWK Ha pbiHKeE pyb6neBbiXx o6nuraumMin Habnwaanocb
HebonbLoe npeobnagaHve MO3UTUBHOM OVHaMWUKKU HecMoTps
HebnaronpusaTHyt0 06CTaHOBKY Ha AEHEXHOM pblHKe. Buepa B pesynbTaTe
NnpoBeAeHUs HAaNoroBblX BbINAAT CAPOC Ha pyban yBennyunacsa, 4to
cnocobcTBOBaNO pPOCTYy CTaBOK MO Mexb6aHKOBCKMM KpeauTaM. OaHako
CUNbHOM NOTpebHOCTM B pybnax 6aHKM He UCMbITbIBaAM MOCKOJIbKY 06beM
CpeAcTB, 3aUMCTBOBaHHbINM 6aHkamMn y LB 6bin Hebonbwnm — okono 6 Mapa
pybneii. Cnpocy Ha ponrosble 6ymarm cnocobcrtBoBana 6naronpusTHas
obcTaHOBKa Ha BHELWHWX AOMroBbIX PblHKaxX M ykpenneHue pyb6nsa no
OTHOLLEHWNIO K aMepPUKAHCKOWN BantoTe.

O6bbeM TOpProB B MNOHeAeNIbHMK HEMHOro CHu3wiaca m coctasumn 8,8
mMnpa pybnen npotus 11,5 mnpa pybnein gHem paHee.

CerogHs KOTMPOBKKU pybneBbix obauraumii MOryT HEMHOIO CHU3UTbLCSA
noa JAaBfIeHMEM CO CTOPOHbl JAEHEXHOro pblHKa M  ayKUMOHOB MO
pa3MeLeHnIo HOBbIX BbliMyCKOB. Haubonee uvHTepecHbIM Ha Haw B3rnsg
6yneT aykKuuoH no pasMmeuweHuto obnuraumn TITK 6 koTopbIi He oTBNeYeT
Ha ceba 6onbworo obbeMa OT PpblHKA W3-3a Hebosnbworo obbema
pasMeweHns B 2 Mapa pybnen. TeM He MeHee, Mbl OXWAAeEM BbICOKUM
CApoC Ha 3T 6yMaru, 4To NO3BOSIUT SMUTEHTY yAA4YHO Pa3MeCTUTb BbIMYCK.

Cob6biTnA pbiHKa pybneBbix o6nurauuin Ha 6nm>xkaMuime oHU

OaTa Bbinyck KynoH, CobbiTne 061beM, MNIH py6
27 TrK6 Pa3wmelieHne Ha MMBB 2 000.00
OMXKK 1 PasmelueHne Ha MMBB 1 000.00
PagwnoHet 1 PasmelieHne Ha MMBB 600.00

28 KasaHb 6 23.24 53.45
[NeTpokommepu, 2 42.62 127.86

NHaekc kopnopaTUBHbIX

o6nuraumii MMBE (RCBI) O61bem ToproB Ha MMBB, MNH. py6.
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3HayeHne n3M.
RUR/USD 26.1730  -0.0744
RUR/EUR 34.4908 0.0988
EUR/USD 1.3169 0.0000
n3m. 6.n.
RCBI 100.81 3
MIACR 1 geHb, % 6.18 42
Mocksa 39, YTM % rog. 6.63 -1
RUS30, YTM % rog. 5.66 -1
UST10, YTM % rog. 4.63 -4
OcTaTtku Ha k/c, mnpa. pyo. 13m.%
no Poccuu 393.0 -3.58
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EPOKEPCHMIA AOM

AOTKPBITHE

E>xeAHeBHbIW 0630p pbliHKa py6neBbiX 06auraumm

KopnopaTuBHbie o6nurauum

PyccHedTb1
MpoTtek®uH1
MepeceeT-1
PycTekc 2
MaTpuuad®-1
BMY-®uH 01
OvakoBo-02
OCT-206
CaxaTtpHor1
MWA-106

PTK-NN3 4c
Oomo®duH-01
LIYH 01 obn
Ctprflnz 01
ALBK-UHB 3
HyTpWHB106
MeTap® 01
Kyn6AsoT-2
lasnpomb 1
CMAPTC 02

MPKYT-0306
CaxaTpHdri
IO Tanp-® 03
JleHaHepr01
AnbsaHc-01
YpCW cep07
Fasnpomb 1
Ab6contoT 02
TB3 03
FA3MNPOM A4

YTM

15.34

8.87
12.76

15.1
14.65
11.26

9.79
27.77
11.32

YTM
8.1

10.89
-101.62
9.36
10.68
13.97
8.87
7.46
14.31

YTM
7.69
11.32
10.46
7.74
8.88
7.65
7.46
8.77
8.83
6.74

Jinaepbl pocta/nageHua*

LleHa 3akp.
91.5
100.5
103
98
99.44
100
98.9
97.49
100.98
103.58

LleHa 3akp.
100.56
99.5
100.6
125
100.55
100.2
99.3
100.4
99.24
100

LieHa 3akp.
103.66
100.98

100.3
100.35
100.5
101.65
99.24
100.4
100.72
104.2

MyHuMUMnanbHble 06Mraumm

KpacApck05
ApO6n-06
Hoscn60-05
KOMW 78 06
HuxropO6n2
Ml op44-06
JlenO6n-206
XabapoBck6
MTlop38-06
Moc.o6n.68

AkyT-10 06
NpkO6n-al1
OaunHyoBo-2
ApO6n-02
KOMMW 58 06
Tomck.06-2
BopoHex062
BopoHexO6n
BawkopT406
Yysawwna-03

MTlop39-06
Moc.o6n.58
BopoHexO6n
HwxropO6n2
BopoHex062
MTlop38-06
Hoecn60-05
MNpkO6GN31-3
KOMMW 58 06
Moc.o6n.68

* - Mo utoram Toproe Ha MMBB

YT™M
7.23
7.86
7.53

7.21
6.64

7.38
6.42
6.98
YTM

8.21
8.31
9.42
7.65
7.52
6.95
8.04
8.21
7.58

8.3

YIM
6.63
6.62
8.21
7.21
8.04
6.42
7.53
8.09
7.52
6.98

HKO
18.5
26.82
26.37
60.08
25.32
18.68
36.56
38.52
26.73
6.08
HKL

18.43
3.77
39.6
7.19
10.63
22.9
26.25
41.23
4.86
23.78

Jivaepbl

HKO
37.83
26.73
19.66
36.51
38.86
36.82

4.86
14.88
16.73

2.7

Ho noraw.
1383
1710

218
738
653
1030
571
437
1010
2033
Ho noratu.
407
353
1151
1158
1508
834
1200
1467
1431
120

Obopor, pyb.
33 808 865
1005

566 500
1146 868
48 726

100 000

10 369 500
19 454

213 757 028
33279749
Obopor, pyb.
1659 240
1990

543 280

157 080

201 100

15 032 603
2979

385 536

57 124 500
181 000

no o6opoTty*

[o noraw.
1298
1010
1387

52
1661
1842
1431

490
1208
1080

O6opor, pyb.
314 425 108
213 757 028
101 984 800

94 018 994
61 363 309
60 990 000
57 124 500
55 621 600
47 384 000
45615425

JNinpepbl pocta/napeHna*

Llena 3akp.

101.2
99.18
101.45
105.5
102.67
109.9
122.29
100.6
112.35
107.6

LleHa 3akp.

104.95
100.7
101.9
101.81
104.5
101.9
108.8
103.86
100.3
100.05

LleHa 3akp.
109.88
107.06
103.86
102.67

108.8
112.35
101.45

99.22

104.5

107.6

HKO
30.51
29.11
16.07
26.03
32.54
17.53
28.79

20.6
16.99
30.82

HKLO

22.68

3.64
17.69
19.26
22.79
37.26
25.64
26.71
36.26
10.71

Jivaepbi

HKL
9.86
30
26.71
32.54
25.64
16.99
16.07
36.52
22.79
30.82

[o noraw.
600
1513
1023
2 461
615
3 040
1381
1002
1399
1513
[o noraw.

477
146
667
127
301
229
843
292
199
46

O6opor, py6.

426 503

2 826 630
15617 764
580 250
21090 078
25 277

122 290
201 200
19 512 070
10 474 692
O6opoT, pyb.
110 198
1549 910
9 780 000
2280 432
10 836 404
3211 356
20 451103
44 298 499
7 950 781
4 478 052

no o6opoTty*

Ho noratu.
2702
1128

292
615
843
1399
1023
1367
301
1513

OboporT, pyob.
55838 758
50 903 084
44 298 499
21090 078
20 451 103
19 512 070
15617 764
13 707 243
10 836 404
10 474 692

Kon-Bo caenok
19

Kon-Bo caenok

Sown o

[ IENJNEN

Kos-Bo caenok
8
17
6

12

16
1
7
1
7

21

Kon-Bo caenok

NWa Ao a;

Kon-Bo caenok

-

Kon-Bo caenok

~owroRNIw

N
Y

N3MeH. ueHbl, %
1.67
1.16
0.98
0.77
0.65
0.58
0.56
0.51
0.48
0.32

VI3MeH. ueHbl, %
-0.52
-0.50
-0.40
-0.40
-0.35
-0.30
-0.30
-0.28
-0.26
-0.25

N3MeH. ueHbl, %
0.01
0.48
-0.05
0.04
0.15
-0.10
-0.26
0.00
-0.13
-0.05

M3meH. ueHbl, %
0.50
0.28
0.25
0.24
0.18
0.15
0.11
0.05
0.04
0.04

N3MeH. LueHbl, %
-0.80
-0.64
-0.58
-0.43
-0.36
-0.34
-0.33
-0.31
-0.30
-0.22

N3MeH. ueHbl, %
0.03
-0.11
-0.31
0.18
-0.33
0.04
0.25
-0.03
-0.36
0.04
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AOTK

EPOKEPCHMIA AOM

PBITHE

E>xeaHeBHbIN 0630p pbiHKa py6neBbix 06anraumm

WUTorn Topros KopnopaTtuBHbIMMU U permoHasibHbiMyu o6nnraumamm Ha MMBB* (26.02.2007)

LleHa, % ot

HOMMWHana
TenekoMMyHUKauum
BnrTnkBT-3 102.60
OanbCB3206 102.85
CnbTnk-606 100.45
YpCW cep07 101.75
LlentpTen-4 114.16
HOTK-03 06. 102.34
HOTK-04 06. 103.72
BaHkn
[asnpomb 1 99.50
KNTPnHbank 102.70
MKB 0206n 100.35
HOMOC 78 100.40
Poccenxb 2 102.19
PycCtaHa-3 100.25
YPCABaHk 2 100.40
YPCABaHk 3 100.75
HedTb 1 ras
FA3MPOM A4 104.25
FA3MPOM A5 101.05
FA3MPOM A6 101.00
Tlykonn2o06n 101.25
HIK UTEPA 101.10
PyccHed1b1 90.00
YamHedTnp 100.65
ToproBnsa
AnT3616 06 101.08
Oukcndunn-1 94.00
EBpoceTb-2 100.19
KOMEWKA 02 99.05
MoHeTka®-1 99.45
Marunt® 01 102.40
Marepoud 2 103.20
MeTannyprus
AmypmeT-01 101.70
MHnpom 02 100.89
Meuen 206 101.45
PycAn®-38 100.05
TMK-03 o6n 100.40
YTN3 0106 102.31
YTN3 0106 102.54
MawunHocTpoeHune
ABTOBA3 06 99.00
FA3duH 01 100.60
MPKYT-0306 103.65
OM3 -4 06 80.50
MpomTp0106 100.20
YpanBar392 100.50
OHepreTuka
BawknpaH3Bs 100.15
'mapoOrK-1 103.00
JleHaHepr01 100.31
MocaHepro2 101.22
SCK ESC-02 103.50
®CK ESC-03 100.55
MyHuuunanbHbie
KanyxO6n-2 102.05
NuneukO6n4 100.75
Mrlop39-06 109.85
Ml op44-06 109.73
Moc.o6n.48 109.00
Moc.obn.58 107.18
Moc.obn.68 107.56
Hoecn60-05 101.20
CamapO6n 3 101.21

HKA,
pyb6.

19.33
19.88
33.98
36.82

3.02
42.11
18.49

4.86
19.45
23.08
15.60

1.08

1.15
20.00
21.30

2.70
28.87

3.43
19.27
21.64
18.50
22.64

14.90
40.04
23.31

1.19
29.90
24.57
17.58

48.06
11.43
15.65
31.17

1.31
17.70
42.16

0.33
3.02
37.83
0.00
14.16
37.14

13.19
11.98
36.51
37.52
14.01
14.20

19.79
7.41
9.86

17.53

10.25

30.00

30.82

16.07
2.29

* - Hanbonee NUKBUAHLIMWU BbIMYCKaMW.

Uzm.
ueHbl, %

0.1
0.15
0
-0.1
-0.01
-0.07
-0.02

-0.26
-0.15
-0.05
-0.14
-0.14

-0.05
-0.04
-0.25
-0.05

o
o
cocokRoo

0.03
0.15

-0.11
0.04
0.25
0.09

JdoxoaHOCTb K
noraweHuto, %
roaoBbIX

7.52
7.91
7.68
7.65
7.59
7.7
7.92

7.46
8.62
10.19
8.04
7.45
8.01
8.9
9.43

6.74
5.96
6.72
6.87
8.4
15.34
9.35

9.57
11.43
10.19

9.52
11.79

7.97

8.47

9.05
8.71
8.04
7.29
7.49
7.74

7.9

1.7
7.98
7.69

11.44
9.84
9.05

8.48
7.41
7.74
7.49
717
6.87

8.13
7.84
6.63
6.64
6.64
6.62
6.98
7.53
7.46

O6bem Topros,

py6.

309 128
679 800

0

60 990 000
527 379
306 810
43174 308

57 124 500
4 560 918
10 030 000
105 278
43 282 668
0

0

0

45615 425
424 884

3 640 998
6072

0

33 808 865
0

198155

[eNeoNeoloNoNoNo]

0

2822 400
0

0

60 330

0

5970 349

0

301 800
314 425 108
0

1002

541 458

0

1030 000
94 018 994
0

12 730 500
10 055 000

0

0

55838 758
25277

0

50 903 084
10474 692
15617 764
22 336 150

MoraweHue

30.11.2010
30.05.2012
16.09.2010
13.03.2012
21.08.2009
10.10.2009
09.12.2009

27.01.2011
18.12.2008
04.06.2009
16.06.2009
16.02.2011
22.08.2007
12.12.2008
04.06.2009

10.02.2010
09.10.2007
06.08.2009
17.11.2009
07.12.2007
10.12.2010
01.09.2008

30.06.2009
17.03.2011
02.06.2009
15.02.2012
14.05.2009
19.11.2008
14.12.2010

26.02.2009
15.07.2010
12.06.2013
21.09.2008
15.02.2011
16.06.2010
16.06.2010

13.08.2008
08.02.2011
16.09.2010
26.02.2009
03.07.2008
05.10.2010

09.03.2011
29.06.2011
19.04.2007
18.02.2016
22.06.2010
12.12.2008

29.08.2011
19.07.2011
21.07.2014
24.06.2015
21.04.2009
30.03.2010
19.04.2011
15.12.2009
11.08.2011

Odepra

02.06.2010
18.09.2008
17.03.2009

09.10.2007

06.12.2007
18.12.2007

15.06.2007

12.12.2008

04.12.2007
18.02.2009
15.11.2007

19.07.2007
16.06.2010

19.02.2008
18.06.2008
18.06.2008

12.02.2008

03.10.2007

19.03.2009

23.02.2012
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EPOKEPCHMIA AOM

AOTKPbITHE

E>xeqHeBHbIA 0630p pbiHKa py6neBbix o6nanraumi

FocyaapcTBeHHble o6nuraumm

B noHeaenbHWK Ha pbiHke OD3 cylecTBEHHbIX NepeMeH He Habnaanocb. KOTMPOBKN M3MEHSANINCh HE3HAUUTENBHO
npu cnabolh aKTMBHOCTM Y4YaCTHMKOB. Takasa cuTyauus CAOXwunacb B pe3ysbTaTe BAUSAHUSA pa3HOHamnpasfeHHbIX
¢dakTopoB. C OA4HOW CTOPOHbI, AaBfieHME Ha PblHOK OKa3blBajaW BbICOKME CTaBKM MO MexOaHKOBCKWMM KpeauTam,
KOTOpble BbIPOCN U3-3a MNPOBEAEHUS HanorosbiX BbinAaT. C APYroi CTOPOHbI, MOAAEpXKY pybnesbiM OGymaram
OKa3sblBas poCT LeH POCCMACKMX eBpoobnuraunii, KOTopbli NocCieaoBan 3a YAOPOXaHMEM Ka3Hayencknx obasaTenbCcTs
CLUA Ha doHe ycuneHus oxunaaHuin, 4to 6a3oBas ctaBka B CLLUA B 2007 rogy nosbiwaTbCsa He 6yaeT.

0O6bemM TOproB Ha pbiHke O®3 B noHeaenbHUK coctaBmn 526,4 mnH pybnen npotus 1,1 mnpg pybnen B uersepr.

CerogHss Ha pbiHKke O®3 CyLLeCTBEHHbIX MEpeEMEeH He O0XWAaeTcs, Kak W BYyepa PpblHOK 6yaeT HaxoauTcs nojg
BO34ENCTBMEM HEOAHO3HaYHbIX (PAaKTOPOB, YTO BbIIbETCSH B HU3KYIO aKTUBHOCTb TOProB M He3HauuTenbHoe kKonebaHue
KOTUPOBOK 6e3 onpefeneHHOro HanpasfeHus.

LieHa
nocnegH. Pasmep
coenku, % N3m-e OoxoaH., LNata OHen go Kon-Bo HKO, «kynoHna, [ata Bbinm.
Bbinyck OT. HOM. ueHbl, % % ron noraweHWs noraweHuss Chenok O6oporT, pyb. py6. pyo6. Kyn.

OBP 04002 99.77 0.03 4.95 23.06.2009 848 13 74 882 596 0 0
OBP 04003 98.67 0.09 4.50 22.09.2009 939 3 40742 172 0 0
O3 25057 103.65 0.02 6.16 20.01.2010 1059 2 3109 503 6.69 18.45 25.04.2007
O®3 25058 100.85 0.00 5.66 30.04.2008 429 13 60 682 154 4.49 15.71 02.05.2007
O®3 25059 100.05 0.05 6.23 19.01.2011 1423 1 13 506 750 5.52 15.21 25.04.2007
O®3 25060 99.75 0.05 6.06 29.04.2009 793 5 14 061 965 4.13 14.46 02.05.2007
O®3 25061 0.00 0.00 6.13 05.05.2010 1164 0 0 3.02 13.35 02.05.2007
O®3 26176 0.00 0.00 0.00 20.11.2007 267 0 0 5.32 19.95 20.11.2007
O®3 26177 0.00 0.00 0.00 20.11.2008 633 0 0 5.21 19.95 22.11.2007
O®3 26178 0.00 0.00 0.00 20.11.2009 998 0 0 5.15 19.95 23.11.2007
O0d3 26198 97.95 0.05 6.43 02.11.2012 2076 13 97 922 512 18.74 60 04.11.2007
O®d3 26199 0.00 0.00 6.38 11.07.2012 1962 0 0 6.69 15.21 18.04.2007
O®3 27019 0.00 0.00 5.17 18.07.2007 142 0 0 10.96 49.86 18.07.2007
03 27020 0.00 0.00 5.39 08.08.2007 163 0 0 5.21 49.86 08.08.2007
0®3 27025 0.00 0.00 5.41 13.06.2007 107 0 0 12.33 14.96 14.03.2007
O®3 27026 101.27 0.00 5.99 11.03.2009 744 2 10582 715 14.38 17.45 14.03.2007
O®3 28002 0.00 0.00 3.94 12.03.2008 380 0 0 45.48 49.86 14.03.2007
O®3 28003 0.00 0.00 5.47 16.04.2008 415 0 0 35.89 49.86 18.04.2007
O®3 28004 0.00 0.00 5.42 13.05.2009 807 0 0 28.22 49.86 16.05.2007
O®3 28005 0.00 0.00 5.42 03.06.2009 828 0 0 22.46 49.86 06.06.2007
O3 46001 103.25 -0.10 5.85 10.09.2008 562 2 2067 20.55 24.93 14.03.2007
O®3 46002 109.55 -0.36 6.28 08.08.2012 1990 2 21900 2.96 44.88 15.08.2007
O®3 46003 109.11 -1.17 6.57 14.07.2010 1234 5 4390310 10.96 49.86 18.07.2007
O®3 46005 0.00 0.00 7.09 09.01.2019 4335 0 0 0 0
O®3 46010 0.00 0.00 7.10 17.05.2028 7751 0 0 0 0 13.06.2007
O®d3 46011 0.00 0.00 6.83 20.08.2025 6750 0 0 0 0 12.09.2007
O®d3 46012 0.00 0.00 7.05 05.09.2029 8227 0 0 2.8 7.03 03.10.2007
O®d3 46014 108.82 -0.08 6.46 29.08.2018 4202 2 2181 40.93 44.88 14.03.2007
O®d3 46017 0.00 0.00 6.52 03.08.2016 3446 0 0 2.79 21.19 16.05.2007
Od3 46018 111.00 -0.05 6.58 24.11.2021 5385 18 201 141227 18.49 22.44 14.03.2007
O3 46020 102.32 0.02 6.83 06.02.2036 10572 11 57 806 702 2.27 34.41 15.08.2007
O®3 48001 0.00 0.00 7.08 31.10.2018 4265 0 0 21.87 77.29 14.11.2007
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MHdbopMauunsi, coaepxalascs B AaHHOM 0630pe, npeAHasHayaeTcss UCKIUYUTENbHO ANS CBEAEHUS K/IMEHTOB KOMMAaHWMU, MpuU 3TOM
OHa HOCUT cyry60 MHGOPMaLIMOHHbLIN XapaKTep U He SABNSIETCA NpeasioXeHNeM O MNOKYMKe WM npogaxe LUeHHbix 6ymar. HecMoTpsa Ha
TO, YTO CBeAEHUsl, NpeacTaBfeHHble B AaHHOM 0630pe, 6binM oTob6paHbl TwaTeNbHbiM 06pa3oM, «Bpokepckuii oM OTKpbITUE®» He
npeTeHAyeT Ha MOJIHOTY M TOYHOCTb MPeAoCTaBEHHbIX AaHHbIX. KpoMe Toro, KomnaHusa He 6epeT Ha cebsa obsizaTtenbcTBa perynsipHo
06HOBNATL MHDOPMaLUIO, KOTOpasi COAEPXUTCA B 0630pe MM UCNPaB/ISTb BO3MOXHblE HETOYHOCTU. /AHaNUTUYECKUn oTaen Ten 232-
9966, mail: research@open.ru.
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