EPOKEPCKMIA AOM

AOTKPbHITHE

ExxegHeBHbIV 0630p pbiHKa py6neBbix o6nuraummn

27 okTs6psa 2005 r.

HoBoctn

= MexagyHapoaHoe penTuHroBoe areHTcTBO Moody's, NpUHSIB BO BHMMaHWe "o4eHb
ObICTPLIV M 3HAUUTENBHBIA POCT" 30/10TOBANIOTHLIX PE3epPBOB U CTabKUIN3aLMOHHOIO
¢doHaa, noBbicuno peruTuHr Poccum no obsizatenbCTBaMm B MHOCTPAHHOM U
HauMoHanbHoOW BarnTe Ha odHy cTyneHb - Ao "Baa2" c¢ "Baa3". lNporHos pewtuHra
ocTaeTcs CTabusbHbIM.

= OAO "Hadmc KocmeTukc" Boikynuno B pamkax odeptbl 30,4% Bbinycka 3-neTHUX
obnurauui 1-n cepum obwmm obbemom 400 MrH. pybnen. 25 okTs6psi KoMNaHusi
3aBepLunna ncnosHeHne obssaTensCTB MO AOCPOYHOMY NMpUOGpeTeHuto obnuraumnin
1-i1 cepum B pamkax odepTbl. Bcero k odepte 6bino npeabsisneHo 121 Teic. 591
obnurauus. Beikyn 6ymar nposogurncs no ueHe 100% ot HomuHana (1000 pybne).

= PasmelleHne ob6nurauuini Mocksbl 47-ro BbiMycka, 3anfiaHUpoOBaHHOE Ha 28
oKTSI0ps, ByoeT HOCUTb TEXHUYECKUMI XapakTep, B ero pamkax byaet pasmelleHo
Heckonbko Gymar, coobwwn npegcepartenb  KoMuTeTa  rocygapCTBEHHbIX
3aumcTtBoBaHuin Mockebl (Mockom3anm) Cepreli Maxomos.

= [IpobusHecHaHk 2 HOSIOpPS Ha4YHEeT pa3melleHne obnurauum Ha 1 mnpAa. pyonen.
Cpok obpalueHuns bymar coctaBut 3,5 roga. Beinyck obnurauuii obecneunBaetcs
nopy4mTenbcTBoM co ctopoHbl OO0 "AreHTCTBO HeaBuxMmocTy "TpobusHec”, OO0
"Mpeanpustne  Toproeo-mawmHocTpoutensHon  TexHukn", OOO  "Hay4yHo-
NPOU3BOACTBEHHBIN LeHTP "Xumnnact" n OO0 "TennosHeproceaAsb".

KopnopaTtuBHbie u MyHUMUUMNanbHbIE o6nurauun

B cpeny Ha pbiHke pybneBbix obnurauun 6onbWIMHCTBO Bymar NpogosmKuno
cHwkaTtbcs. OCHOBHOW NMPUYMHOW AN CHWXKEHUS, Kak U B npeablgylimMe AHu, ctan
aeduumTt pybneBon NUKBMAHOCTM B GaHKOBCKOM cucTeme. KoTupoBku pybneBbix
obnuraunii CHWXanucb HECMOTPSA Ha Hamnuuue TaKuMX MO3UTMBHBLIX (DAKTOPOB Kak
NoBbILLEHNEe Ha OAHY CTyNeHb penTuHra Poccumn pernTuHrobiM areHTcTBoM Moody's
N CyLLeCTBEHHOE yKpenneHue pybns no oTHoweHuto k gonnapy CLUA. Kypc gonnapa
CLLA B cpegy 3amMeTHO CHM3MNICA MO OTHOWEHWI K pybno B pesynbraTte
ocnabneHusi amMepuKaHCKOW BanioTbl Ha MeXOyHapO4HOM BaritOTHOM  PbIHKE.
AKTVBHOCTb TOProB Ha pbiHke pybneBbiX 0bnuraumin No CpaBHEHUIO C NpeablayLumMm
OHEM MNpaKTU4ecKn He M3MeHurnacb, Toproebii o6opot coctasun 10,5 mnpa. pyo.
npotve 10 mnpg. pyb6. AHem paHee. B xope cerogHsIlUHMX TOProB Ha pbIHKE
pybnesbix obnurauuii, ckopee Bcero, 6yaet Habnopgatb GOKOBOE ABMXKEHUE LIEH.
Mo3nTUBHOE BNUSIHWE Ha PbLIHOK OKaXeT [0CTaToYHO cTabunbHas obcTaHoOBKa Ha
BastOTHOM pbIHKE W BOCCTaHOBIEHME PyOGnNeBoi NMUKBUAHOCTU, OOAHAKO pa3MeLleHne
obnuraumii BTB Ha 15 mnpa. py6. oTBneyeT BHMMaHMe MHBECTOPOB OT BTOPUYHOIO
pbIHKa.

Co0ObITusA pbiHKa py6neBbIX o6nuraunim Ha 6nvkanwive aHU

OCHOBHbIe MHAU KaTopbl

3HayeHne N3M.

RUR/USD 28.4633 -0.1454
RUR/EUR 34.4634 0.2760
EUR/USD 1.2084 0.0025
n3m. 6.n.
RCBI 102.1 -9
MIACR 1 geHb, % 6.61 30
Mocksa 39, YTM % roga. 7 0
RUS30, YTM % roga. 5.79 13
UST10, YTM % roga. 4.58 13
OcTaTtku Ha k/c, mnpa. py6. n3m.%
no Poccumn 289.7 12.64
no Mockse 206 17.85
[eno3untel 6aHkOB 76.3 -6.72
O6Bbem TOProB, MITH. py6.
Bupxa 1414 -13.73
Pnc 5150 -3.88
PEMNO 3948 29.06

Kypcbl Bantot
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Oara Bbinyck CobObiTue
27 MKILLB 1 Beinnata no 3-my kynoHy Ctaska kynoHa: 14.3% rogosbix Cnpan Poccun 30 u US Treasures 10
Coto3 AKB 1 Beinnarta no 2-my kynoHy CtaBka kynoHa: 9.65% rogoBbix

JleHCneuyCMY 1 Beinnata no 1-my kynoHy CtaBka kynoHa: 15.5% rogosbix Cnpaa Rus30 k UST10 ?gd
MWA 1 Beinnarta no 12-my kynoHy Ctaska kynoHa: 10% rogoBbix | 140
Morawexue 10% HomuHana obnuraumi | 130
COK-ABTOKOMMOH. Beinnata no 1-my kynoHy CtaBka kynoHa: 12.6% rogosbix | 120
BHewTopréaHk PasmelwieHne Ha MMBE obnvrauui | 110
Kamckas gonvHa PasmeuieHne Ha MMBE oGnvrauuin 100

- 90

: : ‘ ‘ : 80

NHAaekc KopnopaTUBHbIX o6nuraumi Bnuxaiwme ocepTbl U NorawweHus

MMBE (RCBI) T
Bymara Aox-Tb Llena HKAO noraweHus/
C—106wem, MiH. py6. (nesasi Wwkana) obepmbr

1028 Vinperc RCBI (npaean wiana)  Axpon-0706 73910070 3132 6
1027 4 NPKYT-0206 1.80 100.27 76.71 7
102.6 - 1 150 FA3MPOM A2 1.41 100.30 71.67 8
1025 4 HopTraz®uH 12.15  100.14 73.64 14
102.4 1 L 100 Kamas-®uH 8.42 100.13 56.28 16
102.3 | Cnypm 0106 7.82 100.20 20.85 22
102.2 -"-l “|'| ” | 50 Tomck o6n. 6.05 100.38 52.60 24
102.1 4 H ” CMAPTC 01 17.74 100.02 77.92 25
102 JLHSLLCRER KU B REEE R L EL BT ELY ﬂ i o O Talip-® 01 9.92 100.20 54.85 29
Butsasb1 06 5.33 101.00 30.58 29
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KopnopaTtuBHble o6nuraumm

MapTta®uH 1
HwxNeHWHB
CY-155 106
NanbCB3106
CTUHdpuH-01
PycTekc 2
C3JIK -1 06
[oporo6yx1
Neckntum-01
MNK-506

CMAPTC 02
AbconioT 01
HNK 01
CMAPTC 03
Mxmaw 02
NukomJlaga1
PycAn®-28
OCT-206
AsTob6aHWH
CubLiem 01

P>XX[-0306n
ABTOBAS3 06
TpaHcmaw-1
IOTK-02 06.
HOanbCB3106
Meuven TO-1
LlentpTen-4
HopTraz®un
OCT-206
YpanBar3®

YIM
12.06
10.8
13.1

12.27
10.92
12.22

8.35
12.82
11.63

YIM
31.3

12.05
16.61
11.69
11.99

13.26
15.07
11.6

LieHa 3akp.
106.75
106
100.6
106.4
102.5
101.25
101.3
101.8
104.85
101

LieHa 3akp.
97
100
100.1
98.4
102.25
104.6
100.5
100.11
100
100.5

LieHa 3akp.
104.05
101.02

102.4
100.5
106.4
102.3
116.65
100.14
100.11
104

MyHuumnanbHble obnurauumn

HornHck-01
KOMMU 68 06
JlenO6n-206
BpsaHck

Ml op36-06
KOMMW 78 06
HoBcn606n2
Ka6bank 1
Moc.o6n.38
HoBcn606n1

Mlop31-06
AkyT-06 06
BopoHex062
NpkO6n-a01
Yysawwusa-04
KpacHApKp1
Bapnayn 01
Moc.obn.58
HwuxropO6n2
AkyT-04 06

MTlop31-06
MTlop35-06
Moc.obn.58
MTlop39-06
Moc.obn.4B
KpacHApKp3
KasaHb0206
HwuxropO6n2
KoctpomO64
AkyT-05 06

* - Mo utoram Topros Ha MMBB

YTM
8.51
7.76

8.02
6.36
8.03
7.89
11.98
6.12

YIM
6.02
8.07
8.07
7.93
8.07
6.01
8.24
7.43
7.73
4.75

YIM
6.02
5.04
7.43

7.47
6.94
8.03
7.73
8.05
7.07

LleHa 3akp.
104.25
120
126.04
105.55
110.5
109.5
110.8
103.49
108.4
104.07
LieHa 3akp.

106.1
107.25
114.2
103.1
113
100.51
105.5
108.3
105.45
103.3

LieHa 3akp.

106.1
103.18
108.3

111
111.4
99.97

103
105.45
108.5
102.5

INupepbl pocta/nageHnsa*

HKL
62.21
46.47
10.74
66.16
10.85
18.81
39.61
36.07
15.65
22.79

HKLL
33.42

1.58
27.06
8.5
47.15
24.55
34.85
62.22
11.36
45.21

INupepbl no o6opoTy*

HKLL
31.95
17.64
56.38
25.32
66.16
4217
26.09
73.64
62.22

8.05

Lo norau.
939
986
520
385
888

1226
260
959
424
937

Mo noratu.
608
177
827

1434
965
757
571
925

1063
960

Lo noraw.
1498
1022

766
469
385
1325
1395
14
925
1070

ObopoT, MIH.
1068 569
13780
55318
24 572 000
3276 208
4101 561
101 300
1018
255003
4 546 132

QboporT, pyb.
7 531880
3 348 500
220 220
1312 830
6 344 502
73 795
5033 000
16 456 522
500 000
1306 705

0bopoT, pyb.
67 187 066
47 970 016
38 425 200
30 602 433
24 572 000
20 689 600
18 807 343
18 392 901
16 456 522
16 068 081

INupepbl pocta/nageHnsa*

HKL
13.97
46
51.05
5.37
36.17
51.29
20.04
2.3
20.19
31.81
HKY
18.36
18.9
47.37
20.67
10.13
13.83
15.73
452
27.02
15.73

INupepbl no o6opoTy*

HKLL
18.36
10.41

4.52
26.57
0.3
4.03
3.84
27.02
15.32
1.48

[o noraw.
239
1814
1869
350
1147
2949
764
724
662
274
Lo noraw.

571
1660
1331
634
1248
43
414
1616
1103
141

Lo noraw.
571
235

1616
3190
1273
1071
532
1103
867
542

O6opoT, py6.

48 998
12 000
5 040 800
1056
5538 321
2190 000
834 301
4084 251
259 074
884 595
OboporT, pybo.
221 090 099
536 250
22 840
1 445 500
339 000
25128
434 660
184 413 457
8 433 361
5532 880

ObopoT, pyb.
221090 099
196 042 000
184 413 457

58 909 246
32 933 575
24 963 100
13 595 090
8433 361
6277 223
5721790

Kon-Bo caenok

WN =2 =2 WO 0oWwWw-=-2N

Kon-Bo caenok

23
2
12
6
3
1
2
25
1
10

Kon-Bo caenok
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NN OB wa
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10
1
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N
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Kon-Bo caenok

10

1
23
13
14

4

7

5

6

8

N3MeH. ueHbl, %
1.57
0.95
0.60
0.52
0.44
0.40
0.30
0.30
0.29
0.29

Vi3mMeH. ueHsbl, %
-2.27
-0.99
-0.82
-0.81
-0.73
-0.62
-0.59
-0.59
-0.50
-0.50

VI3MeH. UueHbl, %
-0.10
-0.20
-0.29
-0.05
0.52
-0.10
0.04
-0.09
-0.59
0.00

N3meH. ueHbl, %
1.21
0.84
0.83
0.52
0.45
0.32
0.32
0.29
0.28
0.26

VI3MeH. LueHsbl, %
-0.79
-0.69
-0.61
-0.58
-0.45
-0.34
-0.28
-0.15
-0.14
-0.10

VIBMEH. LeHbl, %
-0.79
-0.02
-0.15
0.00
-0.06
-0.02
0.00
-0.14
0.23
0.00
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UTorn ToproB KopnopatMBHbLIMU U perMoHanbHbIMKU obnuraunamm Ha MMBB* (26.10.2005)

OdoxoaHoOCTb K

noraweHuto, %
roaoBbIX

LleHa, % ot

HOMMHana
TenekoMMyHUKaLum
BbimnKom®-1 101.97
Cn6Tnk-306 105.25
C3Tenek306 102.40
CMAPTC 03 99.20
TaTtTenekom 104.92
YpanCs3WH6 105.20
LeHtpTen-3 104.10
LeHTpTen-4 116.60
FOTK-02 06. 100.55
FOTK-03 06. 101.11
BaHku
AK BAPC-01 100.40
BTBE - 306. 103.00
3eHuT 106N 100.55
NPBB6-4 100.55
POCBAHK-1 102.38
PycCrtaHg-2 103.70
PycCrtana-3 100.90
TatcdoHab 2 100.50
XKo BaHk-2 100.35
Jo6biBalowme
FA3MPOM A2 100.30
FA3MPOM A3 102.20
FA3MPOM A5 101.80
FA3MPOM A6 99.70
Jlykonn2o06n 101.80
HIK UTEPA 100.50
HopTraz®uH 100.23
TaTtHePTb-3 104.20
THK5B1T-06 110.00
Jlerkasi NnpoMbILWINEHHOCTb
Bantnmop01 92.00
BB MM 106 102.22
KpBocT-UHB 103.30
Oro-arpo-1 100.90
PycTekctun 105.80
CaHHTBpo® 105.00
MeTannyprus
Meuen TO-1 102.40
MeuenCrl1o6 101.75
OMK 1 06 102.60
PycAn®-2B 101.10
TYM 0206n. 101.15
YTMN3 0106 102.49
MawuHocTpoeHune
ABTOBAS 06 101.22
FT-TOL 206 102.05
MxABT0-01 99.90
Mul-® obn. 100.45
OMS3 - 4 06 106.50
OHepreTuka
bawknpan2e 101.80
JleHaHepr01 101.50
Csepan3dH-1 101.00
dCK EQC-01 103.90
MyHuuunanbHbie
KOMMW 7B 06 109.15
JlenO6n-306 127.01
Ml op28-06 102.15
Mlop39-06 111.00
Moc.o6bn.4B 111.47
Moc.o6n.58 108.46
HwxropO6n1 104.69
HoBcu6 206 105.20
HoBcn606n2 110.45
ApO6n-03 103.50

* - Hanbonee NUKBUAHLIMU BbIiNyCKkaMu.

43.94
40.92
13.94

8.50
24.15
38.65
13.53
26.09
25.32

6.40

5.06
59.07
7.92
15.19
18.50
51.15
14.50
0.00
37.73

71.67
20.22

3.12
14.47
30.79
52.15
73.64
38.47
61.65

1.48
4.62
19.53
212
22.15
25.29

42.17
44.81
35.04
34.85
44.00
32.79

17.64
42.81
12.31
61.37
21.47

16.14

1.68
15.82
30.62

51.29
48.45
12.74
26.57

0.30

4.52
27.16
17.81
20.04
55.14

Uam.
HKA, py6. ueHbl, %

-0.59
-0.21

-0.2
-0.05

0.05
-0.29
0.1

0.32

-0.06
-0.15

0.32
0.08

6.31
7.14
8.36
16.61
8.87
7.15
7.61
8.7
10.32
9.94

-1
4.47
7.21
8.01
7.43
8.04
7.43

10.65
8.11

1.41
6.39
6.69
7.26
6.88
9.62
12.15
5.66
5.49

11.32
0

9
13.97
12.08
6.45

8.1
7.66
8.24
7.8
9.39
8.7

8.51
9.45
10.97
11.47
6.32

8.44
9.35

6.87
8.03
1.87
7.47
7.43
7.16

7.89
7.18

O6bem TOpros,

pyo6.

0

120 865

0

1312 830
29 260
5098 800
0

18 807 343
30 602 433
11 030 962

0

0

0

11 234 480
2 047 400
0

1009

8 404 455
102 284

0
1312278
0

9 955 488
6 102
1506 450
18 392 901
0

0

0

873 971

0

4 024 680
2 958 362
1051 000

20 689 600
0

0

5033 000
0

4 090 200

47 970 016
3632484
40 976
2435165
0

2463 890
0

0

1040

2190 000

0

0

58 909 246
32 933 575
184 413 457
0

0

834 301
3107 400

Kon-Bo
caenok
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MoraweHune

16.05.2006
14.07.2006
24.02.2011
29.09.2009
06.05.2007
18.07.2006
15.09.2006
21.08.2009
07.02.2007
10.10.2009

05.04.2006
22.02.2006
24.03.2007
09.12.2005
15.02.2009
14.06.2006
22.08.2007
26.04.2006
11.05.2010

03.11.2005
18.01.2007
09.10.2007
06.08.2009
17.11.2009
07.12.2007
09.11.2005
01.07.2006
28.11.2006

05.09.2006
11.04.2006
25.02.2007
22.04.2007
12.09.2006
15.08.2006

12.06.2009
22.11.2007
12.06.2008
20.05.2007
02.12.2007
16.06.2010

13.08.2008
22.06.2006
14.03.2007
03.06.2009
26.02.2009

22.02.2007
19.04.2007
01.03.2007
18.12.2007

22.11.2013
05.12.2014
25.12.2005
21.07.2014
21.04.2009
30.03.2010
01.11.2006
07.12.2006
29.11.2007
17.11.2006
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FocynapcTBeHHbIe o6nuraumm

KoHbloHKTypa pbiHka OP3 B cpedy CyLLeCTBEHHO He M3MeHWnach, LeHbl rocobnuraumin ewe HEMHOro CHU3WUNUChL Ha oHe
HEeBbICOKOW aKTMBHOCTW MHBecTopoB. OCHOBHOE HeraTMBHOE BIUsiHWE NPOJOMKan okasbiBaTb AeduuuT pybneBon NUKBMOHOCTM B
H6aHkoBckOM cekTope. [pucBoeHne odepedHoro pentuHra Poccun mexayHapodHbim areHTcTBoM Moody's He cmorno caepxatb
CHWXeHunsi ctommocTu rocoymar. CpeaHeB3BelleHHas ctaBka poiHka OP3-Al u OP3-P[] B cpeny Bbipocna Ha 1 Gas3nCHBIN NYHKT U
cocTaBuna no utoram Toprosoro AHs 6,74% rofaoBbIX. YYACTHUKM pbiHKA He Toponunuck npogasate OP3, NOCKONbKY C MOMOLLbIO 3TUX
Bymar oHu cmornu npyBneYb Heobxoanmble cpeacTea Ha aykumoHax npsmoro PENMO, kotopele npoBoaun LeHTpaneHbii 6ank P®. Ha
AByX aykumoHax LleHTpobaHkom B 3TOT AeHb Obino pasmelleHo 6onee 40 mnpg. pybnen, npu 3TOM CpefHss CTaBka Ha MepBOM
pa3mMeLleHun coctasuna 6,11% rogosbix, Ha BTOpoM - 6,16% rogoBbix. B yetBepr B cektope OD3 coxpaHUTCs HM3Kast TIMKBUOHOCTb
pbIHKa, NPV 3TOM 3HAYUTENBHOTO U3MEHEHUS LIEHOBBLIX YPOBHEN HE NMpou3onaeT.

LieHa
nocreaH. Pa3smep [arta Bbinn.
caenkun, % Nam-e  [oxogH., LNaTa OHen oo Kon-Bo HKO, KynoHa, Kyn.,
Bbinyck OT. HOM.  UeHbl, % % roa noraweHna noraweHua cpgenok O6opoT, py6.  pyb6. pyb6. rrrrmmag

OBP 04001 0.00 0.00 0.66 15.12.2005 50 0 0 0 0 0
OBP 04002 98.43 0.05 4.15 23.06.2009 1336 1 69 995 849 0 0 0
OBP 04003 0.00 0.00 3.67 22.09.2009 1427 0 0 0 0 0
O®3 25053 0.00 0.00 715.44 21.11.2005 26 0 0 18.53 19.95 20051121
0®d3 25057 102.45 -0.15 6.90 20.01.2010 1547 3 112716 024 0 18.45 20060125
O®3 25058 100.40 -0.04 6.27 30.04.2008 917 1 8 032 000 14.5 15.71 20051102
O®d3 26175 0.00 0.00 0.00 20.11.2006 390 0 0 18.53 19.95 20051121
O®d3 26176 0.00 0.00 0.00 20.11.2007 755 0 0 18.47 19.95 20051122
O®d3 26177 0.00 0.00 0.00 20.11.2008 1121 0 0 18.36 19.95 20051124
O®d3 26178 0.00 0.00 0.00 20.11.2009 1486 0 0 18.31 19.95 20051125
O®d3 26198 93.86 -0.31 7.14 02.11.2012 2564 13 54 119 483 58.52 60 20051104
O®3 27019 0.00 0.00 5.75 18.07.2007 630 0 0 26.85 49.86 20060118
0®3 27020 0.00 0.00 5.59 08.08.2007 651 0 0 21.09 49.86 20060208
O®d3 27022 101.50 0.04 3.11 15.02.2006 112 1 1015 15.35 19.95 20051116
Od3 27024 0.00 0.00 3.77 19.04.2006 175 0 0 1.34 17.45 20060118
0®d3 27025 0.00 0.00 5.57 13.06.2007 595 0 0 8.63 18.7 20051214
O®d3 27026 101.50 -0.49 6.59 11.03.2009 1232 3 3319050 9.21 19.95 20051214
0®3 28002 0.00 0.00 5.87 12.03.2008 868 0 0 11.51 49.86 20060315
O®3 28003 0.00 0.00 6.15 16.04.2008 903 0 0 1.92 49.86 20060419
O®d3 28004 0.00 0.00 6.51 13.05.2009 1295 0 0 5294 59.84 20051116
O®3 28005 0.00 0.00 6.81 03.06.2009 1316 0 0 46.03 59.84 20051207
O0®3 45001 0.00 0.00 5.07 15.11.2006 385 0 0 14.38 18.7 20051116
O0®d3 45002 103.60 -0.38 5.20 02.08.2006 280 1 9083 130 6.9 14.96 20060201
O®3 46001 0.00 0.00 5.96 10.09.2008 1050 0 0 11.51 24.93 20051214
O®d3 46002 0.00 0.00 6.92 08.08.2012 2478 0 0 19.18 49.86 20060215
O®d3 46003 112.20 -0.44 6.74 14.07.2010 1722 3 6 665999 26.85 49.86 20060118
O®d3 46010 0.00 0.00 8.78 17.05.2028 8239 0 0 0 0 20060614
O®d3 46011 0.00 0.00 8.95 20.08.2025 7238 0 0 0 0 20060913
O®d3 46012 0.00 0.00 7.61 05.09.2029 8715 0 0 0.7 12.08 20061004
O®d3 46014 108.36 -0.18 7.09 29.08.2018 4690 6 339391369 11.51 49.86 20060315
Od3 46017 104.60 -0.30 7.11 03.08.2016 3934 13 94 826 258 18.22 23.68 20051116
O®d3 46018 109.65 -0.05 7.04 24.11.2021 5873 3 4496 701 10.93 23.68 20051214
O®3 48001 109.75 -0.23 8.59 31.10.2018 4753 1 2195000 93.7 99.45 20051116
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WHdopmauus, cogepxalyasica B 4aHHOM ob63ope, npefHasHavyaeTCcs UCKMYUTENbHO AN CBeAEHNUS KIMEHTOB KOMMaHUW, Npu 3TOM OHa HOCUT cyrybo
MH(OPMALMOHHBIA  XapaKTep U He SBMSIeTCS NPeAnoXeHWEM O MOKyMKe WM npojaxe LUeHHbIXx Oymar. HecmoTps Ha To, 4TO cBefeHus,
npeacTaBneHHble B 4aHHOM 063ope, 6binu oTobpaHbl TwatenbHbIM 06pasom, «bpokepckuit gom OTKpbITUE» He NpeTeHAyeT Ha MONHOTY U TOYHOCTb
npegocTaBneHHbIX AaHHbIX. Kpome Toro, KomnaHusa He BepeT Ha cebs obsizaTenbcTBa perynspHo obHOBNSITb MHpopMaLmio, KOTopas CoaepXuUTCs B
0630pe 1nu ncnpaensiTe BO3MOXHbIE HETOYHOCTU. /AHanuUTUYeckuin otaen ten 232-9966, mail: research@open.ru.
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