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2. Orpal-mtlelme OTBETCTBEHHOCTM

MHOOPMALINA, MPEACTABAEHHASA B MEMOPAHAYME, KPATKO OTlMMCBIBAET OCHOB-
HBIE YCAOBMS 1 CTPYKTYPY BbIMYCKA OBAMTAUMI (“OCHOBHbBIE YCAOBWS BbITTY-
CKA”). OCHOBHbIE YCAOBMA MOAHOCTbBIO COAEPXATCA B NMPOCMEKTE SMMCCHUN,
KOTOPbIV 3APETMICTPMPOBAH ®EAEPAALHOW CAYXXBOM MO ®UHAHCOBbLIM PbiH-
KAM. TTPU TIPUHATNIN PELLEHNA Ob MHBECTMPOBAHMIN B OBAMTALIMN MHBECTOPBI
AONXHBI CAMOCTOATEABHO O3HAKOMUTBCA C MPOCIEKTOM SMMNCCUN.

MHOOPMALINA, MCIMTOAB3YEMAA B MEMOPAHAYME, NMPEAOCTABAEHA OAO “®EAE-
PAAbHASI CETEBAS KOMMAHMSA EAMIHOWM SHEPTETUYECKOW CUCTEMbI” (AAAEE — OAO
“®CK E3C”, KOMMNAHUA, SMUTEHT, ®CK). OPTAHN3ATOP MAM EFO MPEACTABUTEAN
AU AMIUA, AODOUAMPOBAHHBIE C HUM /WA KOMOAHMAMK, MPEAOCTABUMBLLN-
MN MHOOPMALINIO, HE NMPOBOAMAKM TMPOBEPKY TOYHOCTM N NMOAHOTbI MHDOOP-
MALIMK, COAEPXKALLEEMCS B MEMOPAHAYME. OPTAHM3ATOP HE HECET OTBETCTBEH-
HOCTW 3A MOAHOTY M/MAMU TOYHOCTb MHOOPMALIMM, MPEAOCTABAEHHOM OAO
“OCK E2C".

MHOOPMALIMA, COAEPXALLAACA B MHDOOPMALUMOHHOM MEMOPAHAYME, HE AB-
ASIETCS1 ICHEPTIBIBAIOLLEN. AIOBOE AMLIO, PACCMATPUBAIOLLEE BO3MOXHOCTb
MPUOBPETEHUS OBAMTALIMIA, AOAXHO MPOBECTM CBOM COBCTBEHHbBIM AHAAM3
O®MHAHCOBOTO MOAOXEHUS SMUTEHTA M1 OCHOBHbBIX YCAOBKM BbIMYCKA HA
OCHOBE MIH®OPMALIMI, COAEPXKALLEMCS B MPOCMEKTE SMUCCHM.

OPTAHM3ATOP HE BEPET HA CEBS OBSA3ATEALCTBA MO AHAAM3Y ®UMHAHCOBOM
NMAN APYTON MHOOPMALIMM OB SMUTEHTE M MPEAOCTABAEHMIO AOMOAHM-
TEABHOM MH®OPMALIMN. COTPYAHMKM OPFAHM3ATOPA HE YINOAHOMOYEHDI
MPEAOCTABAATb MHOOPMALIMIO, OTHOCALWYIOCA K SMUTEHTY U/MAMN OBAUTA-
LUMAM M HE COAEPXKALLYIOCA B MEMOPAHAYME.

AATA, YKASAHHAA HA MEMOPAHAYME, HE O3HAYAET, YTO MHOOPMALIMA, COAEP-
KALLAACS B MEMOPAHAYME, SIBASETCS MOAHOM M/MAM TOYHOM HA ITY AATY.
OPTAHM3ATOP N DMUTEHT HE BEPYT HA CEBA OBA3SATEABCTBO OBHOBAATb MH-
OOPMALIMIO, COAEPXKALLYIOCA B MEMOPAHAYME.
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3. OCHOBHbIE YCNOBMSA BbiNycCcKa

IMHUTEHT OAO “®eaeparbHas ceTeBast KOMMaHus
EAMHOM aHepreTMyeckon cncremb!”

5 000 000 000 py6aer

1 000 pybaen

3 roaa (1 092 Ans)

AOKyMEHTaprIe, KYMOHHbIE, Ha MNPEAbSABUTEAS
C 00513aTEAbHbIM LEHTPAaAN30BaHHbIM XpaHEHUEM

182 AHs

6

1 KynoH — onpeAeAsieTcs Ha ayKumoHe
2, 3,4, 51 6 KynoHbl paBHbl NEPBOMY KYMOHY

He npeaycmoTpen

100 % oT HOMMHaAa

Aekabpb 2004 rosa

OTKpbITast NOANMCKA, ayKLIMOH MO KYMOHY

HI “HauvoHaAbHbIi Aeno3uTapHbli LeHTp”

MMBB

MMBB, BHEGUPIKEBOW PbIHOK

IKCKAIO3MBHbIH OpraHM3aTop u 3A0 “MHBecTnUMOHHas KomnaHus “Tporika Ananor”

aHAeppanTep

OO0O0 “Aoimye baHk”, MockBa
OAO “TlpomcTpoibaHk”

HI' “HaumoHaAbHbIi Aeno3uTapHbIi LeHTp”
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TPOUKA AUAAOT OBAUTALMOHHbBIN 3AEM OAO “®CK E9C”: UH®OPMALMOHHbBIN MEMOPAHAYM

4. KontakTtHaa undopmayuna

MoxaayhcTa, aapecyiTe Bce Bonpocbl oTHocuTeabHo OAO “@CK E3C” u HacTosiwero MHdop-

MaLUMOHHOIO MeMOpaHAYMa HUXKECAEAYIOLLIMM AMLIAM!

OAO "®depepanbHas ceTeBass KOMnaHus EgnHom 3HepreTnyeckon cuctemMmbol”

Kupnaa Crpykos EBrennit CmbikoB
Pykosoanteab Aupekumnm 3amecTuteAb PykoBoanTeas
KOpriopaTMBHbIX (PMHAHCOB Aupekummn KopriopaTiBHbIX (pMHaHCOB

Tea: +7 095710 66 92 Tea.: +7 095 710 45 60
®akc: +7 095 925 28 20 ®akc : +7 095 925 28 20
Strukov-KA@rao.elektra.ru Smykov-EV@rao.elektra.ru

CgeTAaaHa KocTioHnHa
Beaywmii skcriept Aupekumnm
KOpropaTHBHbIX (pMHAHCOB
Tea.: +7 095 710 45 49
®Makc: +7 095 925 28 20

Kostunina-SB@rao.elektra.ru

3A0 "NHBecTULMOHHAsA KoMmnaHusa “Tpouka Ouanor”

MNMaseA Cokonos Cepreit Buases
PykoBoanteab oTaera Crapuumii KOHCYAbTaHT,
AOATOBBIX MHCTPYMEHTOB, OTA€A AOATOBbIX
PykoBoanteab ¢huanarbHori cetu, MHCTPYMEHTOB,
YrpaBaeHue LeHHbIX Gymar YrpaBaeHue LeHHbix bymar
Pavel_Sokolov@troika.ru Sergey_Vidyaev@troika.ru

TPOMKA AUAAOT
OTaAeA AOATOBbBIX MHCTPYMEHTOB
Tea.: +7 095 258 05 26
®akc.: +7 095 258 05 46

BAaaaumup Escees
Crapwmii aHaAMTHK,
MHBecTuLIMOHHO-6aHKOBCKOe

yrpasaeHue

Vladimir_Evseev@troika.ru
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TPOMKA AUAAOT

5. MHBeCcTMLIMOHHAaA NPUBJIEKaTENbHOCTD
OAO “"®dCK E2C"”

OAO “©CK EDC” sBAasieTCst KAoUeBbIM 3BeHOM EAMHONM 3HepreTuyeckoi cuctembl. CozaaHHas B
2002 r. B pamkax pedopmuposanus OAO PAO “ESC Poccuu”, KoMMaHsi 0O6AAAQET 3HAUUTEAb-
HbIMM NePeAaIOLMMM MOLLHOCTSIMM, PAaCMOAOXKEHHBIMM Ha BCeit TeppuTopun Poccuiickoin Meaepa-
umn. KomnaHms ycrnewHo ynpaBAsieT 1 OCYLLECTBASIET Pa3BUTME HAXOASILIMXCS B €e BAAAEHWUM Ma-
FUCTPAABHBIX AMHUI 3AEKTPOMEePeAayt, 3aH1MMas MOHOMOAbHOE MOAOXKEHME Ha BHYTPEHHEM PbIHKe
CTpaHbl.

OAO “®CK E3C” co3aaHo B KauecTse AouepHero obuiectsa co 100-npoueHTHbIM yuacTuem OAO
PAO “ESC Poccun” B yCTaBHOM KanuTane Kak OpraHuM3aums no ynpaBAEHMIO M pa3BuTmio EanHom
HaLIMOHaAbHOM anekTpryeckoi ceTbio (EHC). Takum obpasom, B xoranHre OAO PAO “ESC Poc-
cn” OAO “@CK EDC” BoinoaHsieT doyHKummM ynpasaerus EHIC. OAO “@CK E3C” noayyaet B
ynpasAeHue nmytectso EHIC, Haxoasileecsi B COGCTBEHHOCTU APYTUX MPEANPUSTUI XOAAMHIA, U
aroan OAO PAO “ESC Poccnn” B MEXPErMOHaAbHBIX PACTIPEACAUTEABHBIX KOMIMAHUAX, CO3AaBae-
MbIX Ha 6ase pehopmmpoBaHHbIX AO-3Hepro.

Ha 6anance OAO “®OCK E9C” HaxoASITCS! AMHWM 3AeKTpornepeaaym HanpsikeHnem 330 kB 1 Bbie
MPOTAXEHHOCTbIO 44 ThIC. KM.

o anekTpruecknm cetam OAO “OCK EDC” nepeaaetcs 366 MApA. KBTY saekTposHeprum, 4to
COCTaBASIET OKOAO 36% Bceit BbipabatbiBaeMoit B Poccuiickoit MeaepaLimm aneKTposHeprin. B Ha-
cTosiuee Bpemst TapudpHast noamTrka Poccuitckoin Meaepalmm, HaNpaBAEHHas Ha YKpenAeHue Cu-
CTeMbl 3HeproobecreyeHnst CTPaHbl M OCYLLECTBAEHMS! PACLUMPEHHOM MPOrpPamMMbl KanmuTaAbHbIX
BAOXKEHUI B CETEBOM KOMIMAEKC, MO3BOASIET KOMMaHUKM paboTaThb C BLICOKOM CTEMEHbIO peHTabeAb-
HOCTU AAst TOrO, 4T0ObI co3aaTh amst OAO “@CK E3C” BO3MOXHOCTb MHBECTMPOBATL CPEACTBA B
OOGHOBAEHME CBOWMX MOLLHOCTE.

Monoxerne OAO “OCK E3C” no3BoAsieT roBOpUTb 06 MCKAIOUUTEABHOM KPEAMTHOM KauecT-
BE KOMMaHMM Kak 3aemllmka, NPakTUYeCcK NOAHOM OTCYTCTBMM (PMHAHCOBOW 3aA0AXKEHHOCTH
M CyLLECTBEHHOM POCTE MokaszaTeAei PeHTABEAbHOCTU AESTEABHOCTM.

Tabnuua 5.1: OCHOBHble NoKa3saTenu (PMHAHCOBOM OTYETHOCTU, MITH. py6nen

Moka3zateAb 2002 MCOO 2003 MCo®O
Bobipyuka 1371 17 708
EBITDA 492 12 261
AoxoaHocTtb no EBITDA, % 35,9% 69,2%
Yucrast npubbIAb (YOBITOK) —433 5692
AOXOAHOCTb 110 YUCTON NPHbLIAM, % oTpULL. 42,8%
AKTUBbI 90 636 127 426
O6s3aTeAbcTBa 643 2 240
Yucrole akTMBbI 89 993 125 186
DUHAHCOBbIN AOAT 0 0
AeHexHble CpeAcTBa 702 1253
YucTbit AOAT -702 -1 253
OnepaunoHHbIA AEHEXHbIA NOTOK 494 6 857
MHBECTUUMOHHbBIA AEHEXHbIA NOTOK -75 -11 606

Ucrounnk: OAO “OCK E2C”

AEKABPb 2004
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6. JNeKTpPoOIHepreTuKa: Kparkoe
onucaHue oTpacnm

6.1 OOwee onucaHue 3neKTpPo3HepreTuyeckon oTtpacnu Poccnun

DAEKTPO3HEPreTMKa MMEeT OMPeAeASIoLLee 3HauYeHMe AAS SKOHOMMKM Poccum. Kak coctaBHas
4acTb TOMAMBHO-DHEPTETUHECKOTO KOMIAEKCA, OHA KOPPEKTUPYET pa3BUTHE BCEX Cpep AesiTenb-
HOCTM M CAYXMT MHAMKATOPOM 3KOHOMUYECKON CTabWMAbHOCTH B CTpaHe. OCHOBHON 0COGEHHO-
CTblO PA3BUTUA SAEKTPOSHEPTETUKM HA COBPEMEHHOM 3Tane ABAAETCS NEePEAOM HEraTUBHbIX TEH-
AEHUMI B DHEPronoTpedAeHNM, CAOXKMBLUMXCS B cepeanHe 90-X roaos, U nposiusLascs 8 1999
FOAY TEHAEHLMS K POCTy noTpebAeHNs aAeKTposHeprin. CoBrnaseHHe pocTa sHepronoTpebAeHus
C POCTOM MPOMBILIAEHHOTO NMPOU3BOACTBA MO3BOASIET FOBOPUTL 0O YCTOMUMBOCTU TEHAEHLIMM U,
KaK CAEACTBME, O HEOOXOAMMOCTU YAOBAETBOPEHMS PACTYLLETO CMPOCa AAst 06ecreyeHmst SKOHO-
MMYECKOTO Pa3BUTUS CTPaHbI.

PocT NpOMBILIAEHHOrO MPOM3BOACTBA COMPOBOXAAACS MOBbILIEHWUEM MAATEXECTIOCOOHOCTH
NPeAnpPUsITUIA — NOTPEOUTEAEN IAEKTPO- U TEMAOIHEPTHM, HTO NMO3BOAMAO PELINTL NPOOAEMY
HenaaTexen B 3Hepretnke. HaumHas ¢ 2000 r. no 2002 r. onAata Tekywero noTpebAeHus
3Heprumn aocturaa 100%, a paHee HaKOMAEHHAs 3aA0AKEHHOCTb MepeA 3HepreTrkamu Obiaa
noraieHa MAM pecTpyKTypu3MpoBaHa.

K EAMHOM HaLMOHAAbHOM IAEKTPUUECKON CETH, pa3BuTHe U GecrnepeboiiHoe dyHKLIMOHMpPOBa-
Hue KoTopoi obecneunsaer OAO “OCK E3C”, oTHocsTCS:

1. AMHUM 3neKTponepesaqn (BO3AYILHbIE U KabGeAbHble), MPOEKTHbIM HOMWHAABHBIA KAQCC Ha-
NPS>KEHMS| KOTOPbIX COCTaBASET 330 KMAOBOABT U BblLLE.

2. AMHUM 3AeKTponepeAayn, NPOEKTHbIM HOMMHAAbHBIA KAACC HaNps>KeHWst KOTOPbIX COCTaB-

AsteT 220 KMAOBOABT:

® 06ecneymnBaloLLmMe BbIAAYY B CETb IHEPreTUHECKOM MOLIHOCTH SIAEKTPUHECKMX CTaHLMI Mo-
CTaBAAIIOLMX SAEKTPOSHEPIMIO Ha OMTOBbINA PbIHOK;

® 06ecneymnBaloLLme COEAUHEHNE W NAapaAAEAbHYIO PpabOTy SHEPreTUUECKUX CUCTEM Pa3AMY-
HbIX cybbekToB Poccuitckorn Meaepaunu;

® 06ecrneymnBaloLLme BblAQUY SHEPreTUHECKON MOLLHOCTU B Y3Abl SAEKTPUUECKOM HArpy3ku C
MPUCOEAMHEHHOMN TPaHC(POPMATOPHON MOLLHOCTbIO He MeHee 125 MeraBoAbT — amnep;

® HEeMOCPEeACTBEHHO obecrneynBalolle COEAMHEHUE NEPEUYUCAEHHBIX AMHUI DAeKTponepe-
AQuM, BKAIOYAsi AMHMM SAEKTpOrepeAayn U MHOe 060pYAOBaHHE.

3. AMHMM 2AeKTpONepeAaym, nepecekalollme rocyAapCcTBeHHylo rpaHuuy Poccuitckoint Meae-
paumu.

4. TpaHcdopmaToOpHbIE M MHblE MOACTAHLIMM, COEAVHEHHbIE C AMHUSIMM DAEKTPOMNEpPeAaUy, ne-
PEUUCAEHHBIMM BbILLE, @ TAKXKE TEXHOAOTMHYECKOEe 06OPYAOBAHME, PACMOAOKEHHOE Ha HUX,
3a UCKAIOYEHMEM PACTIPEAEAUTEABHBIX YCTPOMCTB SAEKTPUHECKMX CTaHLMIA — CYObeKTOB Orl-
TOBOTO PbIHKA SAEKTPOIHEPTUM.

5. Komnaekc o60pyAOBaHHS! U NPOU3BOACTBEHHO — TEXHOAOTMHYECKMX OObEKTOB, MpeAHasHa-
YEHHBIX AASl TEXHUMUYECKOTO OOCAYXKMBAHMS M IKCMAyaTaLMK YKa3aHHbIX OObEKTOB IAEKTPO-
CeTeBOro X03sMCTBa.

6. CucTeMbl U CPeACTBa YNpaBAEHMS YKa3aHHbIMM OObeKTaMM SAEKTPOCETEBOrO XO3SMCTBA.

6 AEKABPb 2004
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TPOUKA AUAAOT OBAUTALMOHHbBIN 3AEM OAO “®CK E9C”: UH®OPMALMOHHbBIN MEMOPAHAYM

O61was NPOTSXXEHHOCTb BO3AYLIHBIX AMHMIT 3AeKTponepeaayn 0,38-1150 kB no Poccuiickoi Me-
AepaLmMmn COCTABASET NMopsiaka 2 335,5 ThiC. KM, B TOM uncAe HanpsxeHnem 330-1150 kB — 517
ThiC. kKM, 220 kB — 81,9 Thic. kM 1 35-154 kB — 398,9 Tbic. KM. KOAMYECTBO MoOACTaHUMM
35-1150 kB cocTaBasieT nopsiaka 17,7 TeIC. LWT., yCTAHOBAEHHAs! MOLLHOCTb TPaHC(POPMaTOPOB —
617 Teic. MBA, B T.u. Hanpsixennem 220 -750 kB — 321,8 Toic. MBA.

B pacnpeaeAuTeAbHbIX IAEKTPUUECKMX CETSIX AEUCTBYIOT OKOAO 17 ThiC. moAcTaHumii 35-110/6-
10 kB 1 504,7 TbiCc. pacnpeaeanTeabHbix Tl 6-10/0,4 KB. B poccHitckmx SAEKTPUUECKUX CETSIX
B 9KCMAyaTalMK HaxoAnTcs 6oaee 1,5 MAH. KOMMAEKTOB YCTPOMCTB PEAEMHOM 3alMThl U IAEK-
TpoasToMaTHkun. ObLIas YUCAEHHOCTb SKCMAYaTALIMOHHOTO MEPCOHAAA B SIAEKTPUUECKMX CETSAX
BCEX HanpsbkeHui coctasaseT 211,8 TbiC. YeroBek, B TOM uncae B coctase OAO “OCK EIC”
— 6onee 10 ThiC. YeAOBEK.

PocT 3KOHOMMKM CTpaHbl, B CO4ETaHUM CO CTPYKTYPHbIMKU CABUIaMM, COMPOBOXKAQIOILMMU 3TOT
POCT, CTaBUT NepeA SAEKTPOIHEPreTUKOM HOBYIO 3aaady. Ha HOBOM 3Tane aAeKTpoaHepreTmka
npu3BaHa CbirpaTb POAb MH(PPACTPYKTYPbI, CNOCOOHOM NOAAEPXKATb CO3AAHWE HOBbIX MPOMU3-
BOACTBEHHbIX MOLWLHOCTEN UAM PaCLUIMPEHUE AEHCTBYIOWMX, TaM, FAe 3TO TpebyeTcs U3 AOTMKM
CO3AABaEMbIX MPOU3BOACTB. PellleHne AaHHOM 3aaaun NoTpebyeT YCKOPEHHOrO PasBUTUS ceTe-
BOM U TEXHOAOTMYECKOM CTPYKTYPbl SAEKTPOIHEPrETUKMU U MOBBILIEHUS €€ MAaHEBPEHHOCTY.

OCHOBHbBIMM TEHAEHLIMAMM PA3BUTUA OTPACAU B Neproa ¢ 2002 no 2004 roa ABAAAUCH:

® Co3AaHMe MH(PPACTPYKTYPHBIX OpraHv3aumii onToBoro poiHka: BeiaeaeHne us OAO PAO
“EDC Poccun” B oTAeAbHOE AOHepHee 0OOLWECTBO opraHu3aumnu no ynpasaenunio EHIC —
OAO “OCK E3C”, obpasosaHue aamMHWUCTpaTopa Toprosoi cuctembl — HIT “ATC” u
co3AaHue cuctemHoro oneparopa OAO “CO-LIAY E2C”;

® [OArOTOBKa M HauyaAo npoliecca peopraHuzaumnn AO-3HEpPro — Co3AaHUEe reHepupyIoLLMX,
CObITOBBIX, CETEBbIX (PACNPEACAUTEABbHBIX M MArMCTPAAbHbIX) KOMMaHWUM;

® 3anyck cBOOOAHOrO CEKTOpa OMTOBOM TOPrOBAWM IAEKTPUUECKOM dHeprimn “5-15".

6.2 LUenn pectpyktypusaumm OAO PAO "ESC Poccun”

B Hactosiwee Bpema OAO PAO “ESC Poccnn” HaxoamTcst B npouecce pecTpykTypuzaunm. Oa-
HOWM M3 OCHOBHbIX 3aAa4 Pe(POPMMPOBAHUSI IAEKTPOIHEPTETUKM SBASETCS PA3AEAEHHUE OTPACAM Ha
€CTEeCTBEHHO-MOHOMOABHbIE M KOHKYPEHTHbIE BUAbI AESATEABHOCTU. B pe3yabTaTte pepopmbl naa-
HUPYETCS AOCTUIHYTb OPraHM3aLMOHHOrO pa3rpaHMyeHus MPOLECCOB FeHepauuu, nepesaqy,
CObITa IAEKTPUUECKON SHEPTMM, AUCTIETHEPHU3ALIMM U PEMOHTHOMN AESITEABHOCTM, @ TaKKe BbIBOAQ
HeNpPOhUAbHBIX BUAOB AESITEABHOCTY.

OCHOBHbIMW LIEASIMU ped)Ole/IpOBaHl/Iﬂ 3/\eKTpO3HepFeTMLIeCKOI;I OTPACAN SABAAKOTCA:

e T[loBblweHue 3pPeKTUBHOCTU NPEANPUATUI IAEKTPOIHEPTETUKM;

e (Co3AaHME YCAOBUI AASl Pa3BMTUSt OTPACAM HA OCHOBE YaCTHbIX MHBECTULMA.

Mpu 3TOM OCHOBHbIMM 3aAa4amu PePOPMbI SIBASIIOTCSI CAGAYIOLLME:

e PazaeAeHMe OTPaCAM Ha €CTECTBEHHO-MOHOIMOAbHbIE (B OCHOBHOM, MNepeaaya W pacrpeae-
AEHUE IAEKTPOIHEPTUM, AUCTIETHEPU3ALIMS) U KOHKYPEHTHBbIE (MPOM3BOACTBO IAEKTPOIHEP-
rMK, COBIT) BUABI AEATEALHOCTH;

e Co3naHue cucTembl IPGEKTHUBHBIX PHIHOUHBIX OTHOLIEHUI B KOHKYPEHTHBIX BUAAX AESTEABHOCTH;

e (OobecneyeHne HEAUCKPUMMHALIMOHHOIO AOCTYNA K YCAYraM eCTEeCTBEHHbIX MOHOMOAWIA;
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OBAUTALMOHHBIN 3AEM OAO “®CK E9C”: UHOOPMALIMOHHbIH MEMOPAHAYM TPOUKA AUAAOT

® OhexTHBHOE U CNPABEAAMBOE FOCYAAPCTBEHHOE PErYAUPOBAHME €CTECTBEHHBIX MOHOTMO-
AMI, CO3Aalollee CTUMYAbI K CHUXKEHMIO M3AepXkeK M obecneunparollee MHBECTULIMOHHYIO
NPUBAEKATEABHOCTb €CTECTBEHHbBIX MOHOMOAMA.

Mpeanoaaraetcs, 4to k 2008 r. 6YAyT 3aBepLUEHbl OCHOBHbIE MPOLECCHl PECTPYKTYPU3ALIMM IAE-
KTPO3HEPreTMUYECKOM OTPACAM M MOAHOCTbIO AMOEPAAM30BaHbI OMTOBbIA U PO3HUYHBINA PbIHKK IAE-
KTpo3Hepruun. K 3ToMy roay 3akoH4aTCsl OCHOBHble NpeobpasoBanus, Havatele OAO PAO “E3C
Poccun” B 2002 roay (BblaGAEHWE KOMMAHUI M3 XOAAMHIa), BKAIOYasi obecrnedeHne npsmMoro yva-
ctus akumoHepos OAO PAO “E3C Poccun” B BblaeAeHHbIX KomnaHusix. K 2008 r. AoakHa ObITb
obecriedeHa He3aBMCHMOCTb GOABLLMHCTBA FEHEPUPYIOLMX KOMMAHWI APYr OT Apyra nyTem CHU-
JKEHUS! AOAM TOCYAAPCTBEHHOTO BAAAEHMS.

Ha anarpamme 6.2 npuBeaeHa CTPYKTypa AOAe MUHOpUTapHbIX akumoHepos OAO PAO “ESC
Poccun”, cosaasaemas B npouecce pectpyktypusaunn OAO PAO “ESC Poccun” k 2008 .

Auarpamma 6.2: NMepcnekTMBHaA CTpykTypa oTpacnu B 2008 rogy

v
\‘,:{' Jonn MuHopuTapHbIx aKUMOHEPOB B CO3[4aHHbIX KOMIMaHUSIX
//A\ nocne 3aBepLIeHNs CTPYKTYPHbIX MPeobpa3oBaHunii
25-48% akumn 48% akumi
MuHopUTapHble akuMoHepb! OAO PAO
”EQC Poccun”
<51% akumi 48% aKumit <51% akumin =
XonouHr
[apaHTnpyioLLmx
denepanshas cetesas KomnaHus, BblAenvBLIasca s lapaHTvipylouwwme <] nocTaBLKOB
KOMMaHNs OAO PAO "ESC Poccun” n NOCTaBLUVIKM
"
i BnageioLian akumuamm MPCK B
i <51% akumin M30N1MPOBaHHbIX
| |7 MexpervoHanbHbIx (akuyv 5 MPCK) AO-3HEpro
> MarvcTpabHbIx V13onupoBaHHbie [¢
CEeTEeBbIX KOMMaHNi AO-aHepro
N MaructpasnsHbix
> CeTeBbIxX v
KOMMaHmi1 5  MexpervioHanbHbix 1 >51% akunn | 1 MApO ONTOBO
pacnpenenmTenbHbIx reHepuypyioLLLas KomnaHmus
25-48% akuni ceTesbix KoMranun (MPCK)
Co-uay T
>65% akumit (6 Tennosbix ONTOBO
14  TeppvTopuansHo 1 N A, reHePUPYIOLLIX KOMMNaHW
9 7 B
reHepUPYIOLLMX oielaliut PacnpenenvrensHbix
KOMMNaHum CETEeBbIX KOMMaHWi <51% akumi
I T

Ucrounmk: OAO “DCK E3C”

6.3 Ponb OAO "®CK E3C" B pamKax pedopmMnpoBaHus
OAO PAO “E3C Poccun™

Mepeaaya 2AeKTPUUECKOM SHEPTUN — €CTECTBEHHO-MOHOMOAbLHBIA BUA AEITEABHOCTHU, TEXHOAO-
rMYecKoi OCHOBOM KOTOpOro siBAaseTcst EAnHas HaumoHaabHas saekTpuyeckas cetb (EHIC).
OHa dopmupyeT EanHyto sHepreTuueckyto cuctemy Poccuiickoit Meaepauni, 06beANHsIS AAst
napasreAbHo paboTbl OCHOBHbIE SAEKTPOCTAHLMM U Y3Abl HArpy3kK 1 obecrneunBas nepeaady
INEKTPOIHEPTMM MEXAY HUMM, & TaKxXKe ocyllecTBAss cBsizb EDC Poccum ¢ aHeprocuctemamm
APYIUX CTpaH.

Poab OAO “®CK E3C” B pedpopmMMpOBaHMM OTPACAM 3aKAIOUAETCS B POPMMPOBAHUM EAUHOTO
LIEHTPa MO YNPaBAEHUIO UMYLLECTBEHHBIM KOMIMAEKCOM MEPEAAIOLLMX MOLWHOCTeN NnyTem obbe-
AMHEHUSI U MPUCOEAMHEHMS K CMCTEME OpraHu3alMoHHO-(puHaHcoBoro ynpasaeHus OAO
“@OCK E3C” umyuectseHHbIx Komnaekcos EHIC, npuHaarexawmx AO-3Hepro, n co3aaHus
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TPOUKA AUAAOT OBAUTALMOHHbBIN 3AEM OAO “®CK E9C”: UH®OPMALMOHHbBIN MEMOPAHAYM

XOAAMHIOB MO YMPaBAEHUIO CO3AaBa€MbIMU B Mpouecce pe(*)Ole/IpOBaHl/Iﬂ pernoHaAbHbIMU
pacnpeAeATEAbHbIMU CETEBBIMN KOMIAEKCaAMU.

[MpeaAaraloTcs caeaylollMe BapuaHTbl KOHCOAMAALIMM MarucTpaAbHbix ceTeit AO-3Hepro B

OAO “®©CK E2C":

e AO-3Hepro A0 peopraHu3almm BHOCST B YCTaBHbIM Kanutaa MexXpernoHaAbHbIX Marmcr-
pabHbix CeTeBbix Komnaekcos (MMCK) akTHBbI MarmMCTpaAbHbIX CETEN C MOCAEAYIOLLEN Ne-
peaayeit B noabzoBaHne OAO “OCK E3C”. OAO “OCK EIC” BkalouaeT pacxoabl Ha 00-
CAYXXMBaHUWe ceTel B TapuUd Ha nepeaady sHepruu.

e AO-3Hepro npu peopraHM3aLiMmn BbIAGASIOT aKTMBbl MArMCTPaAbHbIX CETE B OTAEAbHble
KOMMaHUM C 3epPKaAbHbIM OTPaXKeHMem CTPYKTypbl akunoHepoB AO-3Hepro, aanee OAO
PAO “E2C Poccun” BHOCUT CBOM MakeTbl akUMi CO3AaHHbIX KomnaHuit B MMCK. MMCK
MHUUMUPYET nepeAayy akTMBOB MarMCTPaAbHbIX CETeN CO3AaHHbIX KOMMaHWI B NOAb30Ba-
Hne OAO “OCK EDC”, koTopoe, Takxe Kak M B MepBOM BapuaHTe, BKAIOYAeT PaCXOAbl Ha
00CAYXMBaHMeE ceTel B Tapud Ha nepeaady sHepruu.

O6beArHEHME PErMOHAABHbIX PACTIPEAEAUTEABHBIX CETEBLIX KOMMAEKCOB MAQHUPYETCS OCYLLECT-
BUTb nocpeacTBoM Toro, 4to OAO PAO “E3C Poccun” nepeaacT B yCTaBHbIM KanuTaAa nsTu
MexpernoHaAbHbIX pacnpeaeAnTeAbHbIX ceTeBblX Komnanuii (MPCK), o6pasoBaHHbIX B hopme
100% aouepHux obiects OAO PAO “ESC Poccun”, nakeTbl akLMid PerMOHaAbHbIX pacrnpeae-
AMTEABHbBIX CETEBbIX KOMMAHMI, PEOPraHM3aLMIO KOTOPLIX MAAHMPYeTCs 3aBeplunTb A0 2006 T.
Axumn MPCK OAO PAO “ESC Poccnn” nepeaact B aoBepuTeAbHoe ynpasaeHne OAO “OCK
ESC”. Takum obpazom, OAO “®CK E3C” 06beAMHNT ynpaBAeHHe BCemMM OObEKTaMM AUHUI SAe-
KTponepeAayn, Kak MaruCTpaAbHbIMM, Tak U PACMPEACAUTEAbHBIMU, KOTOPbIE B HACTOSLWMIA MO-
MEHT HaxoAsTCs B cobcTBEHHOCTH npeanpusTuit rpynnsl OAO PAO “E3C Poccun”.

OAvarpamma 6.3: Ponb OAO “®CK E3C" B pecbopme ceTeBoro kommnnekca OAO PAO “E3C Poccun®

100% <
OAO PAO "E3C Poccun” Y OAO "dCK E3C”
Co3aanue o
5 XOAAMHIOB 100% AoBepuTeAbHOE ynpaBAeHHe aKUMAMK Ynpasaenue EHIC
MexpervioHansHele MexpervnoHaneHsle
pacnpenennTenbHbe MarucTpasibHble
ceTesble komnanun (MPCK) ceteBble koMnaHun (MMCK)
PacnpepenutensHele || Pacnpenenutenstbie || PacnpenenurensHbie MaructpansHeie MaructpansHeie MaructpanbHeie
ceTeBsble KOMNaHum ceTeBble KOMNaHum ceTeBble KOMMaHun ceTeBble KOMMaHun ceTeBble KOMMaHumn ceTesble KOMNaHum
KoopavnHauus aeiicteuii npu cosgaHum Mepenaya umyLlecTBa B apeHay
n popmMmmpoBaHumn 6usHeca OAO "®CK ESC”

Ucrounmk: OAO “DCK ESC”

MeneaxmenT OAO PAO “ESC Poccnn” yaeasieT nepBocTeneHHoe BHUMaHWe CKopenLiemy pe-
(hopMMPOBaHMIO CETEBOrO KOMMAEKCA, BKAIOYAsi MAarnCTpaAbHble akTuBbl AO-3Hepro, 1 ero Bbi-
aeaennio n3 OAO PAO “EIC Poccun” B KpaTyaiiwent nepcnektnse. CAOXKHOCTb KOPNopaTmB-
HbIX MNPOLIEAYP, CBSI3aHHbLIX C 3TMM BOMPOCOM, OOYCAaBAMBAEeT HEOOXOAMMOCTb €ro
AAAbHEMIIEro M3yyeHust U NpopaboTku. [pu onpeseAeHHbIX YCAOBUSX M COAENCTBUK NpaBu-
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TEALCTBEHHBIX M PETYAATUBHBIX OPraHOB HE MCKAIOYEHA BO3MOXHOCTb BblaeAeHns OAO “OCK
E2C” n3 OAO PAO “E9C Poccun” ao peopranmsaumn OAO PAO “EIC Poccun” B 2006 roay.

[Mocae BbiaeaeHuss OAO “OCK EC” nz OAO PAO “ESC Poccun”, B COOTBETCTBMM C 3aKOHOM
“O6 2AeKTPO3HepPreTMke” B MOCAEAYIOLEM MPEAMOAATAETCS YBEAUHEHUE BCEMM 3aKOHHbIMM
cnocobamu aoamn rocyaapctea B OAO “OCK EDC” a0 75% MNAIOC OAHA FOAOCYIOWAs akLMs, B
TOM UKCAE, 3@ CHET MPOAAXKM UAU OOMEHA AOAU FOCYAAPCTBA B FEHEPUPYIOLMX KOMMAHMSX.

OcHogHble Aoxoabl OAO “®CK EIC” dopmupyioTcst 3a cueT Tapuda Ha nepesady dAeKTpo-
3HEPrUM MO MarucTpasbHeiM ceTam. MNMepcnektrsHas aesteabHocTb OAO “OCK E3C” (cTpou-
TEAbCTBO HOBBIX CETEM, AOATOCPOUHbIE U CAOXHBIE MPOEKTbI) MOXET (PUHAHCHPOBATHLCS 3a CHET
3aEMHOrO Karnuraa.

KaloueBbiM (pakTOPOM IKOHOMM-
yeckoro ycnexa OAO “OCK
ESC” 6yaeT sBASTLCS POPMUPO-
BaHWe MPO3PAYHON CUMCTEMBI pe-
ryAMpoBaHus M Tapuoobpaso-
BaHMs, a TaKXe OrnpeseAeHue
peryAMpylowmnM opraHom crnpa-
BEAAVUBOW PEryASTOpHOM 06as3bl
Kanutasra M CnpaBeAAMBOMN HOp-
Mbl BO3BPaTa Ha BAOXKEHHbIN Ka-
nutaa. Macwrtab ®CK no3soanT

06ecneynTb ONTUMAABHYIO AMK-
BMAHOCTb M CMOCOGHOCTb MNpH-
BA€KaTb 3aeMHble CPEACTBA, YTO OYAET MPUBOAUTH K CHUXXEHMIO CTOMMOCTM KanuTaAa M, Kak
CAEACTBUE, CAEPXXMBAHMIO POCTA TapUOB.

Mo MHeHMIO MeHeAXMeEHTa KoMMNaHuu, naaHupyemele warkn OAO PAO “EC Poccun” no pecpop-
MMPOBAHMIO CTPYKTYPbl XOAAMHIA HE OKaXYT CYLIECTBEHHOTO BAMSIHUS HA AEATEALHOCTb KOMMa-
H1M, €8 AOATOCPOYHYIO CTPATErMYeCcKn BaXKHYIO MO3MLIMIO B OTPACAM, a TaKkKe Ha peHTabeAbHOCTb
MPOU3BOACTBEHHO AESITEABHOCTM M BO3MOXHOCTb OOCAYXXMBaTb M FaCUTb COOCTBEHHYIO 3aA0A-
JKEHHOCTb.
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7. Komnanusa

7.1 Wctopus co3pgaHUea KOMMaHUn

OcHosHoit yactbio OAO PAO “EDC Poccun” nCTOPUHECKM ABASAACH M ABASETCS €AMHAs HaLM-
OHaAbHas SHepreTMyeckas CeTb, BKAIOHAOLAs B Ce0st CUCTEMY MArMCTPaAbHBIX AMHUIA SAEKTPO-
nepeaayn. Ars coxpaHeHus u ykpenaenms cetu B sieape 2002 r. Coset anpextopos OAO PAO
“E3C Poccmn” npuHsiA pelleHne o cozaainm MeaepasbHoi ceTeBoi komnanum n yupeana OAO
“®CK E2C” . CoraacHo peteHnsam Coeta ampektopos OAO PAO “ESC Poccun”, B nioHe 2002
r. 6bir0 cozaaHo OAO “®OCK EDC”, koTopomy 6biAn nepeaaHsl cetesble akTebl OAO PAO
“E9C Poccun”.

MpeobAaratoWMMM U NPUOPUTETHBIMK BAaMM AesiTeAbHOCTH OAO “DOCK E9C” sBasiioTCs:

® OKasaHue YCAYr noTpebUTeAsIM-YHaCTHMKaM OMTOBOTO PbiHKA IAEKTPOIHEPIHUM MO Nepeaa-
ue IAeKTPUUecKoi aHeprin no cetam EHIC, npeaoctaBaeHne ycAyr cybbekTam OnToBOro
PbIHKA SAEKTPOIHEPI UM MO Nnepesave SAEKTPUHECKOW IHEPTUM U NMPUCOEAMHEHMIO K IAEKT-
puyeckon cetu;

® yrnpaBAeHMe eAUHOM 06ILEePOCCUIACKON IAEKTPUUECKON CeTbIo;

® OCyLLECTBAEHME IKCMAYATALMOHHOIO M PEMOHTHOrO 06CAYXMBaHUS 0ObekToB EHIC, noa-
A€pXKaHWE B HAAAEXKALLEM COCTOSHUM IAEKTPUUECKMUX CETEN U TEXHUHECKMI HAA30P 33 HUMM;

® WHBECTULIMOHHAS AESITEALHOCTb B Chepe PasBUTUS €AMHOM OOLLEPOCCHIACKON SAeKTpUYeC-
KOM CETU, CTPOUTEABCTBA HOBbIX M PEKOHCTPYKLIMKM CyLLeCTBYloWwmnx obbekToB EHIC.

Mwuceunst KomnaHum 3akAtoUaeTcs B pe-
aAM3aLMKM NPOrpamMMbl MO CO3AAHMIO
3(p(peKTUBHOrO, AMHAMUYHOTO W YC-
TOMUYMBOrO Pa3BUTHS PbIHKA SAEKTPO-
sneprun. OAO “OCK E3C” yxe cent-
Yac UrpaeT BaXHYIO POAb B CO3AAHMM
3(pPeKTUBHOIO  IHEPreTUUECKOro
pbiHKa B Poccum, NOCKOAbKY oHa obec-

neyvnBaeT YCTONUMBYIO PaboTy ceTu C
PaBHbIM M OTKPbITbIM AOCTYMOM K Heit
BCEX Yy4aCTHMKOB pbiHka. OAO “®CK
EDSC” nosBoasieT cHabxaTb 3AeKTPO-
3Hepruei KOHeUHbIX ObITOBbIX M MPO-

MbILIAEHHbIX NOTPEOUTEAEN MO KOHKY-
PEHTOCNOCOOHBIM LIEHAM.

KomnaHusi npu3BaHa pelaTb CAEAYIOWME CTPAaTErMHECKNE 3aAa4N, KOTOPbIE OTBEYAIOT MHTEPE-
CaM LEAOro psAa 3anHTEPECOBAHHbIX CTOPOH B Poccumn. K OCHOBHbIM M3 HUX OTHOCATCS:

® BbIMOAHEHWE MH(PPACTPYKTYPHBIX (OYHKLMIA AASI PbIHKA SAEKTPUUECKON SHEPIUM U MOLLHOC-
TH; obecneyeHne c6aAaHCUPOBAHHOCTH NMOCTABOK AEKTPUHECKON IHEPTMM U MOLLHOCTM Ha
TEPPUTOPUM CTPaHbI B LIEAOM U €€ PErMOHOB; obecreyeHre HAAEXKHOM BbIAQYM MOLLHOCTH
IAEKTPOCTAHLIMI U HAAEXKHOTO IAEKTPOCHAGXKEHUS NOTpebUTeAer;

® YAyULIEHWE CTPYKTYPbl U CHUXKEHME HAMPSXKEHHOCTU 3HeprobanaHca; ynpaBAEHUE SHeprope-
CypCamMu B YCAOBMSIX CAOXKHOM SHEPTrOCHUCTEMbI B LIEASIX MOBbILIEHUS 3(DPEKTUBHOCTH UCTIOAB3O-
BaHWS UMEIOLLMXCS SHEPTOPECYPCOB U UCTOUHWUKOB TOMAMBA, @ TakxXe ONTUMM3aLIMKM 3aTparT.
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OAO “©CK E3C” ocywecrs-
ASIET AesTeAbHOCTb MO nepe-
AQye SAEKTPO3HEPTUK TOAbKO
Ha TeppuTtopun Poccuitckoi
®eaepaunn. KomnaHus ocy-
WECTBASET AEATeAbHOCTb 3a
npeaeaammn Poccuitckon De-
Aepaumnm B 4actu obecneye-
HUS TPaH3MUTa SAEKTPUYECKOM
3HEprMn Yepes cTpaHbl baa-
Tin B KaAMHMHIpaAcKyio 06-
AacTb. Takum 00pa3om, BeChb
AOXOA MOAYYEH KOMMaHuen
OT AeATEAbHOCTU Ha TEPPUTO-

pumn Poccuitckoin ®eaepaunm.

MoTtpebuteasmu ycayr OAO “OCK EDC” siBAsIIOTCS CyObeKTbl ONTOBOIO PblHKA: PEMMOHAAbHbIE
3HeprocHabxatolume oprammuzaumnmn — AO-3Hepro, KpynHble NoTpebUTeAn MAU UX COBITOBbIE Op-
raHM3aumn 1 OpraHn3aLmm NOCTaBAAIOWME SAEKTPOIHEPIMIO HA SKCMOPT.

CroumocTb okazaHHbix OAO “OCK E3C” ycayr onpeaeaseTcsi 06beMOM MOAE3HOTO OTNycKa
IAEKTPOIHEPTHMM KOHEUHbIM NOTPEOUTEASIM, BCAEACTBHE Hero Beipydka OAO “®OCK E3C” noa-
BEpPXKEHa Ce30HHbIM KoaebaHusiM. Pacxoabl M obbembl KanmuTaabHOro crpomnteabctBa OAO
“OCK E2C” Takke UMEIOT CE30HHBIN XapakTep, KOTOPbI 0OYCAOBAEH 3UMHUM MUHUMYMOM W
AETHUM MaKCUMYMOM OObEMOB PEMOHTHBIX M 3KCTMAYaTaLMOHHbIX paboT, NPOBOAMMBIX Ha 00b-
ektax EH3C, a Takxe CTPOUTEABHO-MOHTaXHBIX PAabOT MO CO3AAHMIO HOBbIX U PEKOHCTPYKLIMM
cylectsyolmx obbekTo EHIC.

7.2 CTpyKTypa COGCTBEHHOCTU KOMMAHUM U YCTaBHbIN Kanutan

Haunnas ¢ momeHTa cBoero yupexaeHus, OAO “OCK E3C” asasetcs 100% AoyHepHUM Npea-
npuatnem OAO PAO “ESC Poccumn”, KOTOpoe SBASETCS @AMHCTBEHHbIM aKLIMOHEPOM KOMMaHMH.

YcrasHbirt kanutaa OAO “@OCK ESC” coctaasieT 121,6 MApA. py6. B ero onaaty OAO PAO
“E3C Poccun” GbiAM BHECEHbI AEHEXHbIE CPEACTBA, a TakXKe IAEKTPOCETEBOM KOMIMAEKC, MPUHAA-
Aexasmnin OAO PAO “E9C Poccun”, koTopbiit BKAloHaeT 143 NOACTaHUMKM, AMHUM SAEKTpOnepe-
Aaum HanpsikeHnem 330-500-750-1150 kBT, o6bekTbl HE3aBEPLLEHHOTO CTPOUTEALCTBA, MPOM3-
BOACTBEHHble 6a3bl, CUCTEMbI TEXHOAOTMHECKOTO YNPaBAEHMSI.

K cepeamnne okTs6ps 2002 roaa 6bIA0 3aBeplueHo nepsiyHoe popmmposaHme OAO “OCK ESC”,
CO3AaHO CeMb (PMAMAAOB MAruCTPaAbHbIX SAEKTPUHECKUX CeTel U PMAMAA “DAeKTpoceTbCep-
BUC”, MOAYYEHA AMLIEH3MS Ha SKCMAyaTaLMIO dAeKTpuieckmx ceTeit. Ceityac B CTPYKTYpy komna-
HUW BXOAST 57 (PUAMAAOB, OCYLLECTBASIIOLLMX IKCMAYATALIMIO, PEMOHT M MHCMEKLIMIO AMHUI SAEK-
TponepeAayu.
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7.3 MeHep>XMeHT U CTPYKTypa ynpassieHns

Coset anpektopo OAO PAO “ESC Poccun” ncnoansieT dpyHkummn Obluero cobpaHms akumo-
Hepos OAO “OCK E3C”.

B cBoto ouepeab, Coset ampektopos OAO “OCK ESC” coctonT u3 9 uerosek, npeaceaatesem Co-
BETa ABASETCS MUHUCTP NPOMBILLAEHHOCTHM 1 3HepreTukn Poccuickon Meaepaunn B. b. Xpucrerko.

Ta6nuua 7.1: YneHbl CoBeTa gupektopos OAO "®CK E3C”

®.N.0.

OCHOBHOE MeCTO paboTbi

XpucreHko Buktop bopucosny

AtoeB bopuc Mabmy

Borownn AaekcaHap Craabesny

lped Mepman Ockaposuy

Meanos Ceprei Hukoraesuu

[NMoHomapes AMnTpuin Barepbesuy

Pannonopt Anapei Hatanosuy

Yaanbuos fOpuit Apkaabesuy

MWHUCTP NPOMBILAEHHOCTH U 2HepreTukn Poccuiickon

®eaepaunu, MNMpeaceaaterb CoBeTa AMPEKTOPOB

Yaen Mpasaenns OAO PAO “ESC Poccun”,
Mpeaceaateab NpasaeHns OAO “CO-LIAY E2C”

INpeaceaateab CoseTa anpexktopos OAO PAO “E2C Poccun”

MI/IHI/ICTp 9KOHOMMYECKOro pa3BuUTHs U TOProBAKU

Poccuinckon @eaepaumnn

1-i 3amecTuTeAb [eHeparbHoro Ampektopa KoHuepHa

“PocaHeproatom”
Mpeaceaateab MNpasaeHns HIMT “ATC”

Yaen Mpasaenns OAO PAO “ESC Poccun”,
Mpeaceaateab MNpasaeHns OAO “OCK E3C”

YaeH Mpasaenns OAO PAO “ESC Poccun”,

pykoBoauTeAb LleHTpa ynpasaenus pecpopmorn OAO
PAO “ESC Poccumn”

Yybaric AHaToAMi bopucosuy [Npeaceaatens Npasarenns OAO PAO “EDC Poccun”

Hcrounnk: OAO “®CK E2C”

MCNOAHUTEABHbI OpraH KOMMaHWK NpeAcTaBAeH [1paBAeHMEM KOMMAHUM MOA NPEACEAATEAbCT-
Bom A. H. Pannonopta. MoApoGHas cxema CTPYKTYpbl YNPaBAEHMUS/OpraHn3aLMOHHON CTPYKTY-
pbl KOMNaHuK NpueeaeHa B [Tpuroxenmnn 1.

7.4 OcHoBa busHeca OAO "®CK EdC”

OAO “OCK E3C” aBageTca KOMNaHWENH, PacrnpeAeAsioller SAeKTPUYECKYI0 SHEPruio yepes
€AMHYIO HALIMOHAABHYIO SAEKTPUYECKYIO CETb M B3UMAIOLLYIO MAATY 3a YCAYTM MO NnepeAaye sne-
KTPMUYECKON SHEPTUU.

B 2002 roay nposeaeHa 6oabliasi paboTa Mo MOArOTOBKE K CaMOCTOSITEABHOMY MOAYYEHMIO
OAO “®CK EDC” Tapudpa 3a ycayrm no nepeaade aaektposHeprum. OAO PAO “ESC Poccun”,
OAO “"®CK E2C”, MeaeparbHas sHepreTuieckast kommnceus Poccuiickoin Meaepaunn (OIK
Poccum), ¢ npuBaeyeHemM 3KOHOMMUECKOTO KOHCYAbTaHTa — HalmMoHaAbHOM accoumalmm 3Ko-
HomMueckux uccaeaosanuin (NERA), coBmecTHo paspaboTaau npuHUMbl o6pa3oBaHus Tapu-
(hoB Ha nepeaayy IAEKTPUHECKOW IHEPIUM MO MArUCTPaAbHLIM ceTaM. [NocTaHoBAeHnem DIK
Poccum ot 23 okTsi6pst 2002 roaa N2 N972-3/3 6biAn yTBepKAeHbI MeToanueckre ykazaHust no
pacyeTy pasMepa nAaTbl 3a YCAYIM NO nepeaaye dAeKTpuyeckoi aHeprumn no EHIC.

C 1 mioaa 2003 r. MNocraHoBaeHnem DeaepabHOM 3HepreTnyeckon kommccun Poccun ot
25.06.03 N2 49-3/2 OAO “®CK EDC” BKAIOUEHO B NepeveHb KOMMEPYECKMUX OpraHu3aLmnii —
cybbektoB MOPOM (DeaeparbHOro ONTOBOMO PbIHKA IAEKTPOIHEPT MU U MOLLHOCTH). DTHUM XKe
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NOCTaHOBAEHMEM yTBep>KAeHa naata 3a ycayrn OAO “OCK E3C” no nepeaaye 3AeKTPOIHEP-
MU MO eAMHOM HauMoHaAbHOM (oblepoccuiickon) saekTpuyeckon cetn (EHIC) B pasmepe
31,35 py6./MBT-u anst Bcex notpebuteneii, kpome OAO “MpkyTtckanepro”, OAO “bawknpa-
Hepro”, OAO “TaTtanepro” n OAO “AaraHepro”.

Tabnuua 7.2: Tapudbl n Bbipyuka OAO “DCK EC”

N¢ Tloka3sateab Ea. n3m. 2002 2003 9 mec. 2004

1 Tapud ycayr no nepeaaue Tapudp Cpeannii
anekTpoaHeprun no EHIC (6e3 HAC) py6/MBTxu c 1/7/2003 34,75
A OAO “UpkyTckaHepro” py6/MBTxu 0,05 0,05
A OAO “BatknpaHepro” Py6/MBTxu 1,10 0,54
asa OAO “TataHepro” py6/MBTxu 20,83 1,69
ars OAO “AarsHepro” py6/MBTxu 22,47 23,78
AASl OCTaAbHbIX NMOTpebUTeAedt py6/MBTxu 31,35 37,88

2 OO6bem BbIPYYKM OT YCAYT MO Nepeaaye
SAEKTPOIHEPT UK ThiC. pyb. 1339 404* 17 208 561* 16,491,783
O6beM BbIPYUKM OT NPOAAXKM ThiC. pyo. 1345889 17229460 16,513,706

npoaykumn  (paboT, ycayr)

AOASi AOXOAQ OT OCHOBHOM AESITEALHOCTH

oT obLero obbema BbIPyUKH, % 99,5 % 99,88 % 99,87 %
Ucrounmk: OAO “OCK ESC”

* Ao 30.06.2003 ot okasatmusi OAO PAO “EIC Poccin” ycayr no obecredeHmio HaAexHo! paboTbl M pa3BUTHS CUCTEMOOOPA3YIOWMX IAEK-
TPOCETEBbIX OOLEKTOB M MX MCMOAL3OBAHMIO AAS TEPEAAYM IAEKTPUUECKOM IHEPTUM U MOWHOCTH MO CUCTEMOOOPA3YIONM IAEKTPUHECKUM
ceTsm Mexay cybbektamn EHIC Poccm 1 OT okaszaHMsl yCAYT MO PEMOHTHO-IKCTAYaTaLMOHHOMY OOCAYXMBAHMIO CUCTEMOOOPA3YIOWMX AE-
KTPUYECKMX ceTeit

Motpebuteasmu yeayr OAO “@CK EIC” sBasitoTCs KpyrHble NOTPebUTEAM SHeprocHabKatoLLme
OpraHu3aumnm — CyObeKTbl OMTOBOTO PbIHKA, KPYMHble MOTPEOUTEAM M OpraHU3aLMM, MOCTABASIO-
LIME SAEKTPOIHEPTUIO HA IKCMOPT, KOTOPbIX MOXHO YCAOBHO Pa3A€AMTb Ha 2 KaTeropuu no Tuny
opraHusaumm: 310 72 AO-3Hepro 1 NoTPpedUTEAN SAEKTPUHECKON SHEPTHM, ABASIIOLLMECS CYObeK-
Tamu OMTOBOTO pblHKa 3AeKTpo3Heprun. lNaata 3a ycayrn OAO “OCK ESC” no nepeaaye saek-
TPUYECKOM 3HEPTUU MO €AMHOM HALIMOHAALHOM IAEKTPUUECKOM CETU B3UMAETCS HA OCHOBE 3a-
KAIOYEHHBIX C KaXAblM M3 KOHTPAreHTOB AOFOBOPOB Ha OKa3aHMe YCAYr Mo rnepeaaye
3AeKTpHUeckoit aHeprim no EHIC, rpadhmk onAaTbl AAl KAXKAOM M3 OpraHu3aumii MHAMBMAYaA€EH.

CywectseHHbI pocT Bbipyukn OAO “OCK EDC” (Bbipyuka 3a 9 Mecsiues 2004 r. npumepHO
paBHa BCell BbIpyUKe KomnaHuu 3a 2003 r.) 0ObSCHSETCS, NPeXAe BCErO, POCTOM TapUhoB AAS
GOABLIMHCTBA NOTPEOUTEAEN YCAYT KOMMAHUK. YBeAMUeHWe TapucpoB NMOATBEPXKAAET HaMepe-
HWe rocyAapcTBa pas3BMBaTh AeKTpoceTeBon OusHec B Poccuiickoi Meaepalinm U NOAAEPKH-
BaTb CTPATErMYecKn BaxKHble CETEBbIE MOLLHOCTH, HaxoAsumecs Ha 6aaaHce OAO “@CK ESC”,
B paboTOCNOCOBHOM COCTOSHUM.

7.5 OcHOBHbIe cpeacTBa U KannTasbHble BIIOXXEHUS

Ha 6asaHce OAO “OCK E3C” HaxoanTcs 361 AMHMS 2AeKTponepeAayin MpPOTSKEHHOCTbIO
44,1 Toic. KM 1 143 NOACTaHUMM, Ha KOTOPbLIX YCTAaHOBAEHO:

e Goaee 650 CMAOBBLIX TPAHCHOPMATOPOB U AaBTOTPAHCPOPMATOPOB CYMMAPHOM MOLLHOCTbIO
6oree 130 Toic. MBA;
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® 0koAo 1T ThiC. KOMMYyTa-

LIMOHHBIX annapatos Hanps-
Xenunem 110 kB v Bbiwe (Bbi-
KAtoyaTeaet — 6oaee 2 ThIC.,
pasbeAnHuTeAen — Nnopsiaka 9
ThIC. KOMMAEKTOB), WYHTUPY-

lolWwmx peakTopoB — Gonee
250 wT., TpaHcdopmMaTopos
Toka — 6oaee 1500 wrT., ycT-
poicte P3 n aBTOMaTukmn —
0KOAO 100 TbIC. KOMMAEKTOB.

OAO “®CK E2C” cBonmM
CETSMU  HEMOCPEACTBEHHO
cBsi3aHa (Ha YCAOBMSIX na-

paAAeAbHOM paboTbl) C 3Hep-
rocuctemamm 5-Tn ctpan Coapyxectsa HesaBucumbix [ocyaapcTs, ctpaHammn baatum, [pysu-
el, a Takxke C BblAeA€HHbIMM 3HepropaioHamu Kutas n Monroann. Cetn EHIC nmelot ceasb
uepe3 BCTaBKy noctosiiHoro Toka (BMT Poccus-MunasHans) ¢ sHeprocuctemont CkaHAMHABUM
(HOPAEA).

O6uasi YNCAEHHOCTb 3KCMAYaTaLUMOHHOMO MepcoHaAa B 3AekTpuyeckux cetsx OAO “DCK
EDC” nopsaka 10 TbiC. YeA.

OCHOBHbBIMK CPEACTBAMM KOMMNEHCALMM PEaKTUBHOM MOLLHOCTU B dAeKTpuyecknx ceTax 110-
750 KB sBASIOTCS! HeperyAnpyemble MacAsiHble WyHTHpytolme peaktopsl (LUP) u cuHxpoHHble
komneHcaTopsl (CK) mowHocTbio 50, 100 1 160 MBAp, noakaiouaemble K TPETUUHBIM OOMOT-
Kam AT 220, 330, 500 «B.

O6bem KanuTabHbIX 3aTpaT no obbekTam OAO “OCK E3C” 3a 2003 roa coctasua 8 339,5 MAH.
py6., B TOM YMCAE HOBOE CTPOUTEABCTBO — 5 634 MAH. py0., PEKOHCTPYKLIMSI M TEXHUUECKOE Me-
peBoopyxeHue — 2 235 MAH. py6. B 2004 roay npeaycMaTpuBaeTcst yBeanyeHne obbema MHBe-
CTMLIMIA Ha TEXHWYECKOE NEePeBOOPYXEHNE N PEKOHCTPYKUMIO B 4,1 pa3a no CpaBHEHMIO C Mnpe-
AbIAYLIMM FOAOM. [prMepHOe COOTHOLLEHKWE KanuMTaAOBAOXKEHHI B 06bekTbl EHIC cocTaBasieT:

® 60% — HOBOE CTPOMTEABCTBO
® 30% — TexHMYecKoe NepeBoopPYy>KEHNE U PEKOHCTPYKLIMS

® 10% — pa3BuTHE TEXHOAOTMHECKOTO YNPaBAEHUS M OpraHU3aLmm.

OcHoBHble paboTbl MO TEXHUHECKOMY NMEPEBOOPY>KEHUIO COCPEAOTOHEHbBI HA MOACTAHLMSIX, FAE
HanboAee MHTEHCHBHO MAET M3HOC OCHOBHOTO OOOPYAOBAHMS M annapaTtypbl, PACUETHbIA CPOK
CAY>KObl AASl KOTOPbIX B 2 pa3a MeHblle, YeM AASl AMHWIA dAeKTponepeaaun. Takke HEOOXOAMMO
peWnTb NPOBGAEMY OMACHbIX MOBBILEHWUA HAMPSKEHUI B IAEKTPUHECKMX CETSAX MOCPEACTBOM BHe-
APEHUSI CPEACTB YMPABAEHUS PEAKTUBHOM MOLLHOCTBIO.

B pamkax OAO “@OCK E3C” npuHsaTa MHBECTMLMOHHAs NPOrpamMma, KoTopasi HarnpaBAeHa Kak Ha
noaaepaHue (PyHKLMOHUPOBAHMSI OCHOBHBIX CPEACTB B CYLLECTBYIOWMX NoapasaeseHnsx OAO
“@OCK E3C”, TaK M Ha MHBECTULMM B HOBbIE MEPEAAIOLLME MOLLHOCTU. [0BbIWEHHOE BHUMaHKe
YAEASIETCS TEXHUUYECKOMY NepPeBOOPY>KEHMIO U PEKOHCTPYKLIMM AEMCTBYIOLMX SAEKTPUYECKHX Ce-
Teit OAO “®CK E3C”, noaCTaHUMOHHOE 060PYAOBaHWE KOTOPBIX UMEET U3HOC 65%.
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Crparternueckn BaxxHon ueabio A OAO “OCK ESC” aBAfeTCA CTPOUTEALCTBO HOBbIX AMHMIA

3AeKTponepeAayn 1 NoAcTaHumi. CyliecTBeHHbIM poCT MHBECTULMI B 2004-2006 rr. 06ycAoB-

AeH 0COOEHHOCTIMM M MaclTabamu 3aaad, ctositummm nepea OAO “OCK EDC”:

Heo6x0AMMOCTb NepeAayn dHepPrum BBOAMMbIX HOBbIX MOWHOCTER Ha KaanHuHckon ADC,
baaakoeckoin ADC, Boaroaonckon AIC, bypeickon 9C, boryuanckoi I9C, a Takxe pe-
WeHMUEe 3aAaY, CBA3AHHBLIX C YCTPAHEHMEM CETEBbIX OrPaHMYEHWMIA U BbIMYCKOM 3anepTbiX
MOLLHOCTE NoTpeboBaAK yBeAndeHNst oObema MHBECTULINI, HanpaBAsIeMbIX Ha CTPOMTEAb-
cTBO 3TUX obbekToB EHIC.

MoAKAIOUEHME HOBBIX MOLLHOCTEN KPYTHbIX NMOTpeduTeAei.

KomnaHus OCYLLECTBAAET NAQHOMEPHYIO NMPOrpamMmy pas3BmnTna TEXHOAOTMYECKOTO YNPaBAEHUS

1 uHpopmatnzaumn OAO “©OCK E3C”. PedpopmmpoBaHme OTPacAM M NePexoA K MOAHOMAC-

I.IJTa6HOMy PbIHKY 3AEKTPO3HEPTNUN HEBO3MOXHbI 6e3 COOTBETCTBYIOWEro OCHALlEHMS MOAPAa3-

AEAEHUIN KOMMNaHWH COBPEMEHHbBIMU CPEACTBAMU CBSA3U M KOMMEPHECKOIO yHeTa SAEKTPO3HEP-

ru; HeOOXOAMMO CO3AaHMe M ConpoBoxaeHue eanHon MT mHppactpykTypsl OAO “®CK

ESC” ¢ nomolLbio KOMNAEKCHOM MH(POPMALIMOHHOM CUCTEMBI, MPEAOCTABASIIOLLEN BO3MOXKHOC-

TH 3¢pPeKTUBHOIO YNPaBAEHHUS pecypcamu U GU3HeC-NPoLLeCCamMmU KOMMAHUH.

7.6 MonuTtuka B obnactm HUOKP

B pamkax OAO “®CK E2C” BeayTCs MCCAEAOBAHMS
B 00AACTM Hay4YHO-TEXHUYECKOTO Pa3BUTUS B pam-

Kax CAEAYIOLMX HanpaBAEHMI:

COBEpLIEHCTBOBaHMEe 0OOPYAOBaHMS MOACTaH-
unm,

coBepweHCTBOBaHNE KOHCTpYKLlI/IVI BO3AYLWHbIX

M KabGeAbHbIX AMHWI 3AeKTporepeAay MarucT-

PaAbHBIX M pacrpeAeAUTEAbHBIX CETEN;

COBEpLIEHCTBOBAaHME IKCMAyaTaLnu, paspaboT-
Ka HOBbIX TEXHOAOTMI PEKOHCTPYKLIMK M MOAEP- !
HU3aUMKM 0OOPYAOBAHMUS SAEKTPUUECKUX CETEN;

MCCAEAOBAHME PEXMMOB, YCTOMUMBOCTM M Ha-
AEXHOCTW IAEKTPUUECKMUX CETEN U IHEProcuc-
TeM, pa3paboTka CrneuuMaAM3upoOBaHHOrO MpPo-
rpaMMHOro obecreyveHust AAsl aHaAM3a paboTbl
IAEKTPOOOOPYAOBAHMS U IAEKTPUHECKUX CETE;

pa3paboTka CUCTeM aBTOMATM3aLMK SKCMAYaTaLMKM U NPOEKTUPOBAHUS SIAEKTPUUECKUX CeTeN;
COBepLIEHCTBOBaHWE MH(POPMALMOHHOTO ObecneyeHns 1 CPeACTB CBA3M;

COBEPLLUEHCTBOBAHME OXPaHbl TPYAA NMEPCOHAAA, OOCAYXKMBAIOLLETO AEKTPUUECKHE CETH, U
3KOAOTUM IAEKTPOTEXHUUECKUX OObEKTOB;

nporpamma no nepecMoTpy M pa3paboTke HOPMATUBHO-TEXHUUECKON AOKYMEHTaLIMK;

nporpamma no cosaauio B EAnHo 3HepreTuueckoi cucteme Poccumn rubkmx (ynpasasie-
MBIX) CUCTEM 3AeKTporepeaaqm nepemeHHoro Toka ( FACTS ) 1 ycTpoicTB peryAupoBaHmst
HanpsKeHus;

nporpamma no MCrnoAb30BaHUIO CBEPXMPOBOAHMKOBBLIX TEXHOAOTUI B SIAEKTPUHYECKMX CeTAX
OAO “®CK E2C”".
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7.7 KpeouTHbIN PeUTUHT SMUTEHTA

B HacTosilee Bpemsi AOATOCPOUHbIE KPEAWUTHbIE PENTUHIU MO 00s13aTEALCTBAM B MHOCTPAHHOM
1 HaunoHaabHoM BaatoTe OAO “DCK E3C”, no mHenuto areHtcTea Standard & Poor's, Haxo-
ASITCS Ha YpOBHe “B+”.

6 1ioHst 2004 1. MEXAYHApPOAHOe perTUHroBoe areHTcTBo Standard & Poor's npucsonao OAO
“@OCK ESC” KpeAUTHbIN PERTUHT “B” NO MEXAYHAPOAHOM WKAAE U KPEAWTHbIA PERTUHT “ruA+”
MO POCCUICKOM WKaAe, a 4 HOsIOpst 2004 T. NOBLICMAO AOATOCPOUHbIE KPEAUTHbIE PEATUHIM MO
00513aTeAbCTBAM B MHOCTPAHHOM M HaumnoHaAabHo# BaaloTe OAO “OCK E3C” ¢ “B” a0 “B+". B
TO e Bpemst Standard & Poor's noATBepaMA@ KPEAUTHBIN PENTUHI KOMMAaHUM MO HALMOHAAb-

4

HOW LWKaAe Ha ypoBHe “ruA+". MporHo3s — “CTabuAbHbIR" .

M3meHeHWe peiThHra oTpakaeT MOBbIlEHUE KPEAMTHOIO PedTHHIa SAEKTPOIHEPreTUYecKon
komnaHun OAO PAO “EDC Poccun” (B+/CTabuAbHBIN/-), IBASIOWENCS EAMHCTBEHHbBIM aKLIMO-
Hepom OAO “OCK ESC”. OAHaKO ypOBEHb PEMTUHIOB KOMMAHWUKU MO-MPEXHEMY CAEPXKMBaET-
cst perituirom OAO PAO “E3C Poccumn”, komnaHnm ¢ 60Aee HU3KMM YPOBHEM KPEAUTOCTIOCO6-
HOCTM, BCAGACTBME CYLIECTBEHHOW B3auMOCBa3N AeaTeabHoCTM OAO “@OCK E3C” un ee
MaTEPMHCKON KOMMaHMM.

[MToAoXMTEABHOE BAMSIHME HAa YPOBEHb PEMTMHIOB TakKXe OKa3blBaeT OYeHb HM3KMI1 YpPOBEHb
aoara OAO “OCK E3C”. Ha koreu 2003 r. OAO “®CK E2C” He umero aoara. CTabuAbHBIA
NPOrHO3 TaKXe OTpaxkaeT nepcrnekTuBbl uameHeHus penTnuHros OAO PAO “ESC Poccun” |, ma-
TepuHckon komnanun OAO “OCK EDC”.

7.8 TlepcnekTuBbl pa3snutug komnaHum B 2005-2007 rr.

Mpu paspaboTke NaaHa SKOHOMUUECKMX NokasaTeren u Hoaxeta OAO “OCK E3C” Ha 2004-
2005 roabl GblAM ONpPeAeAeHbl CAeAYIoLLIME NOTPEOHOCTH B AEHEXHbIX CPEACTBAX Ha (PMHAHCH-
pOBaHWe NPON3BOACTBEHHO-XO3AMCTBEHHOM M MHBECTULIMOHHOM AESTEABHOCTM.

Ta6nuua 7.3: NMoTpe6GHOCTb B AieHeXHbIX cpeacTBax

Moka3areab Mepnoa

2004 2005
MOTPEBHOCTb B AEHEXXHbIX CPEACTBAX 39 448 42 961
[MpOoM3BOACTBEHHO-XO3AMCTBEHHAsA ACATEALHOCTb 13 274 14 315
MHBECTULIMOHHAsH AESITEABHOCTb M MPUOOPETEHNE MMYLLECTBA 24 403 27 843
MoraweHwne 3amoB 617 -
Mpoune uean 1154 803
MUCTOYHMKHU CPEACTB 39 448 42 961
Ocratkun Ha cyeTax Ha Ha4yaAo Neproaa 1254
[MocTynAeHns N0 OCHOBHOM AEATEALHOCTM 27 512 33 664
LleaeBble KpeAUTbI 1 3aiMbl 8 548 9 297
B3Hocbl B ycTaBHOM KanuTaa 1680 -
[Mpoune nocrynaeHms 454 -

Hcrounmk: OAO “@CK EC”

OcHoBHbIM (pakTopom, onpeaeasiolnm notpebHocTb OAO “OCK EDC” B AEHEXHBIX CPEACT-
BaxX SIBASIETCS HEOOXOAMMOCTb MOBbILWEHUS HAAEXKHOCTU SHEpProcHabxeHus 3a CUeT HOBOrO
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CTPOUTEABCTBA M PEKOHCTPYKLIMU IAEKTPOCETEBBIX OObEKTOB. IKCMAYATUPYEMbIE CEMOAHS IAE-
KTpoceTeBble 0ObEKTbI XapaKTEPHU3YIOTCSl AOCTAaTOYHO BLICOKUM YPOBHEM M3HOCA, YTO 0OYCAaB-
AMBAET MOBbILEHHbIE PEMOHTHO-3KCMAYaTaLMOHHbIE PACXOAbl. AAS YMEHbLIEHNS TEKYLIMX IKC-
MAyaTaUMOHHLIX PACXOAOB, a TaKXe AAS CO3AaHMS MNPOM3BOACTBEHHOW 6asbl  AAf
6ecnepeboriHoi 1 ycnewHon paboTtbl B Oyayuwem, OAO “OCK E3C” HanpaBAsieT 3HauMTeAb-
Hble (PMHAHCOBbIE PECYPCbl HAa CTPOUTEALCTBO HOBbIX AMHUI SAEKTPOMNEpPeAaU.

B ueAsiX NOBbIWEHWUS HAAEXKHOCTU SAEKTPOCHAGXEHUS, MHBECTULMOHHOM nporpammoin OAO
“®CK E3C” Ha 2005 roA npeAycMOTpPeHO (PMHAHCMPOBAHKME HOBOFO CTPOMTEALCTBA M PEKOH-
CTPYKLMM IAEKTPOCETEBLIX 0OLEKTOB B 0Obeme CBbille 27,8 MAPA. pybaeit (24,4 MApA. pyOaer
B 2004 roay). INoAoxuTeAbHast peHTAOEABHOCTb AETEABHOCTM KOMIMaHWU NMO3BOASET Npodu-
HaHCMPOBAaTb CYLECTBEHHYIO 4YacTb WMHBECTMLMOHHOM NpPOrpamMmbl 3a CHeT COOCTBEHHBbIX
CpPeACTB, oAHako nporpamma pa3sutus OAO “OCK E3C” npeaycmaTprBaeT HEOOXOAMMOCTb
NPUBAEYEHUS BHELHErO (PMHAHCUMPOBaHKS B 06beme 9,3 MAPA. pyOAei.

7.9 Wcnonb3oBaHue noJly4eHHbIX O0NroBbiX Cpeacrte

AAst (pMHAHCMPOBaHKS MHBECTULIMOHHOM nporpammbl OAO “OCK EIC” naaHupyeT npueAeds C
py6AeBOro 0OAMUIraUMOHHOIO PbIHKA 5 MAPA. PyD. [oAyueHHble CpeACTBa MAAHMPYETCSt UCMOAb-
30BaThb Ha CAGAYIOLLME LIEAM:

° (*)MHaHCMpOBaHMe 00bEKTOB KaMMUTAaAbHOIO CTPOUTEABCTBA U PEKOHCTPYKUNH,

® pecTPyKTypu3aLMsi NACCHBOB SMUTEHTA C LIEABIO MX ONTUMMU3ALIMMN.

MusectnumonHas nporpamma OAO “OCK EDC” Ha 2005 r. noApasymeBaeT BAOXKEHUS, MPEBbI-
watowme 27 MAPA. pybaen. Llean nusectumnoHHom nporpammsl Ha 2004 roa BkalovaloT obec-
neveHne CBOOOAHBIX MEPETOKOB IAEKTPOIHEPTUM B SHEPrOCUCTEME M CO3AAHWUE YCAOBUI (PYHK-
LMOHMPOBAHMS PbIHKA SAEKTPOIHEPTMM U MOLLHOCTH; BblAAYY MOLLHOCTEH 0ObEKTOB reHepaLim
8 EH3C; noaaep>kaHune 1 noebilueHMe YPOBHSI HAAEXKHOCTU paboTbl SHEPrOCUMCTEMbI AASt 0bec-
neveHust 6ecnepe6OMHOro SHEProcHAbXEHNs NOTPEOUTEAEN; CO3AAHNE TEXHOAOTUHECKOW MH-
(bpacTpyKTypbl AAS (PYHKLMOHUPOBAHMS KOHKYPEHTHOIO PbIHKA AEKTPOIHEPTUM U MOLLHOCTH.

B cooTBeTCcTBMM C LeAIMH OMNpPEAEAEHbBI CAEAYIOLLME OCHOBHbIE HAlMPaBAEHUS MHBECTULIMOHHOM
ACATEAbHOCTU:

® HOBO€ CTPOUTEAbCTBO AMHUN IAEKTpOnepeAadn 1 NMOACTaHUMMI;
® PEKOHCTPYKUMA U TEXHUYECKOE NepeBoopyXXeHNE IAEKTPUYECKUX ceten;

® pa3BUTME TEXHOAOTMUECKOTO YNpaBAeHU s M MHPOPMATU3ALIMK, B TOM YUCAE aBTOMATHU3UPO-
BAHHOM CHUCTEMbl KOMMEPYECKOTO yyeTa IAeKTPOIHEPrH; LMPPOBOI KOPNOPATUBHOM CETH
CBSI3U AASl aBTOMATU3MPOBAHHOTO TEXHOAOTMUYECKOrO YNPaBAEHUS; KOPNIOPaTUBHOM CUCTe-
Mbl YNPABAEHUSI MPOCTPAHCTBEHHO-PACMPEACAEHHBIMM pPECYPCamMM, KOPMOPATUBHOM MH-
(POPMALIMOHHOM CUCTEMBI YNIPaBAEHMUSI.

PecTpykTypu3aumsi NnacCHBOB 3MMTEHTA HaNpaBAeHa Ha ONTUMM3ALIMIO MACCHBOB NO CTOMMOC-
T 0OCAYXKMBAHMS U CPOHHOCTM.

AEKABPb 2004
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8. KpaTkui 0630p (hMHAHCOBOro COCTOSIHUA

8.1 OO6uias xapakTepucTnka oTYeTHOCTU SIMUTEHTA

®uHancosoe noroxerne OAO “OCK EDC” xapakTepusyeTcs KpaiHe HU3KUM YPOBHEM AOATOBOM
Harpy3Ku 1 BLICOKOV CTeneHbio 06ecreyeHHOCTH COOCTBEHHbIMM CPeACTBaMM. B HacTosilLee Bpemst
3(PPeKTUBHOCTb AESTEABHOCTM KOMMAHMM 3aBUCUT OT TapUPHON MOAUTUKM FOCYAAPCTBA, OAHAKO,
€€ POCT M YPOBEHb CBUAETEALCTBYIOT O CMABHOM MO3ULIMKM KOMMAaHWK B OTPACAM U CTpaHe. Kaloue-
Bast poAb Komnanuu B cTpykType OAO PAO “ESC Poccun”, ee NO3MLMOHMPOBaHME KaK OAHOTO U3
Hanbonee NPUOBIAbHBIX MOAPA3AEAEHMIT XOAAMHIA, @ TaKKe MOHOMOABHOE MOAOXKEHME Ha PbIHKE
3AEKTPOMNEPEAAUHN SIBASIIOTCS 3aA0TOM CTabMAbHOCTM NoAydaembix OAO “OCK E9C” A0x0A0B.

Tabnuua 8.1: OcHOBHbIe pe3ynbTaTthl gestenbHoct OAO "®OCK E3C”, mnH. pybnei

Mokasateab 2002 MCOO 2003 MCOO
Bbipyuka 1371 17 708
Pacxoabl 3a BbIMETOM amMOpTU3aLNM -879 -5 447
EBITDA 492 12 261
PentabeabHocts o EBITDA, % 35,9% 69,2%
AmopTuzaums -1 059 -4,676
BAusiHue MHpAsILMM 5 0
MpuGbIAL A0 HaAOra Ha NpuGbIAL (EBT) -562 7 585
PentabeabHoCTb 1o EBT, % oTpHULL 42,8%
(Pacxoabl) AOXOAbl Ha HaAOTY Ha MPUOBIAL 129 -1893
Yucras npubbIAb (YObITOK) -433 5692
PeHTabeAbHOCTb 10 4nCTOk pubbirM, % OTpHULL 32,1%

Hcrounmk: OAO “DCK ESC”, pacuetsl Tpokiku Anaror

Xo3zsmcreeHHas aesteabHocTb OAO “OCK EDC” 6bina HavaTa 25 ceHTs6ps 2002 r., Takum 06-
pasom, nokasateAn pMHaHCOBOW OT4ETHOCTM 3a 2003 1 2002 I. He ABASIOTCS NMOAHOCTBIO CO-
noctaBuMbiMK. B 2003 . y KOMNaHWKM HABAIOAAACS PE3KMIt POCT BbIPYUKM, CBS3aHHbIM, NPEXAe
BCEro, C HA4aAOM ee paboTbl Ha MOAHYIO MOLLHOCTb M NMPUCBOEHUEM €l BO BTOPOM MOAYTOAWM
otaeabHoro oT OAO PAO “EDC Poccun” Tapucpa Ha nepeaady 3AekTpoaHepruu. [pu aTom
POCT BLIPYHYKM PE3KO OnepexxaA PoCT ONnepaLmMoHHbIX PACXOAOB, MPEAOCTaBAASS KOMMaHUM BO3-
MOXHOCTM AASl KaNMTAaAOBAOXKEHUI. B pe3yabTaTte, peHTabeAbHOCTb komnanuu no EBITDA Bbi-
pocAa A0 69%, UTO rOBOPUT O KparHe BbICOKOWM PeHTabeAbHOCTU AESITEALHOCTH.

Ao koHua 2003 r. ypoBeHb (PUHAHCOBOrO AOAra KOMMaHMK OblA PaBeH HYAIO, HTO OTPa3UAOChH
B OTCYTCTBMM MPOLIEHTHBIX PACXOAOB B OTYeTe O MpUOLIASX U YObITKax. Kommepueckue u yn-
paBAEHYECKME PACXOAbl HE COCTABASIOT CyLLeCTBEHHOM YacTn pacxoaos OAO “OCK E2C”.

AMOPTHU3ALIMOHHbIE OTHMCAEHUS, ECTECTBEHHO, HECKOABKO CHUXKAIOT PEHTAOEABHOCTb AESITEAb-
HOCTWU, OAHAKO 3HauyeHWe PeHTabeAbHOCTM MO MokazaTeAld MPUObIAb A0 HAAOrOOOAOXKEHMS
(EBT) Ha yposHe, npesbiwatoiem 40%, NMOATBEPXKAAET MpeKpacHble NepcrekTUBLI Pa3BUTHS
KOMMaHWKU U YCTONUUBOCTb €€ (PMHAHCOBOTO NMOAOXKEHMSI.

OdpcpeKTMBHAS CTaBKa HAAOTOOOAOXKEHNS KomnaHuu B 2003 ., cocTaBuBLuasi NpUMepHO 25%,
CBMAETEALCTBYET 00 OTCYTCTBMM HAaAOTOBOrO PUCKa M BbINOAHEHWMM KOMMaHWel CBOMX obsi3a-
TEAbCTB MepeA OI0AXKETOM.
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8.2 AHanus cTpyKTypbl 6anaHca

DKHAHCOBOE MOAOXKEHME KOMMAHMM BCELIEAO 3aBUCUT OT HAAEXKHOM 6a3bl B BUAE AOATOCPOU-
HbIX aKTUBOB. BHEOOOPOTHbIE aKTUBEI FAABHBIM OOPA30M NMPEACTaBAEHBI OCHOBHbIMU CPEACTBa-
MM, 3HAYMTEABHAs YacTb KOTOpbIX Obira noaydeHa OAO “OCK ESC” B kayecTBe BKAAAQ B yC-
TaBHbIM KanuTaA OT CBOEro KOHTpoAupytoLero akunoHepa s anue OAO PAO “ESC Poccun”.

Tabnuua 8.2: bBananc OAO "dCK E3C”

Moka3areAb 2002 MCOO 2003 MCOO
MAH. py6. % MAH. py6. %
BHeo6GOpOTHblE aKTUBEI 89 296 98,5% 120 234 94,4%
O60pOTHBbIE aKTHBHI 1340 1,5% 7 192 5,6%
UTOTO AKTUBbDI 90 636 100,0% 127 426 100,0%
AKUMOHEPHBI KanuTa 90 426 99,8% 119927 94.1%
HepacnpeaeaeHHasi npubbiAb (yObITOK) -433 -0,5% 5259 4,1%
UToro CoO6CTBEHHBIN KanuTaA 89 993 99,3% 125 186 98,2%
AOArocpoyHble 06s13aTeAbCTBA 0 0,0% 1071 0,8%
KpaTkocpouHble obsi3aTeAbcTBa 643 0,7% 1169 0,9%
Utoro ObGsa3areAbcTBa 643 0,7% 2 240 1,8%
UTOTO OBA3ATEABCTBA U
COBCTBEHHbIN KAMUTAA 90 636 100,0% 127 426 100,0%

Ucrounmk: OAO “DCK E3C”

MPUPOCT OCHOBHBIX CPEACTB OObSICHSETCS 3aBeplueHiem (hOPMUMPOBAHKS YCTaBHOrO KamnuTaa
Komnanum B 2003 r. 3a cyeT nepeBoaa ceTeBbix akTMBoB M3 OAO PAO “EDC Poccun”, a Takxke
MX AOMIOAHWUTEABHBIM NMPUOBPETEHMEM COrAACHO MHBECTULIMOHHOM Nporpamme OAO “OCK E3C”.

CTpemMuTeAbHbI NPUPOCT 0O0POTHBIX AKTMBOB M KPAaTKOCPOUHbIX 06s13aTeAbcTB B 2003 T. CBU-
AETEeAbCTBYET 00 yBeAnueHnn obbema onepainii B CBSI3M C BBIXOAOM KOMMAHWUM Ha MOAHODYHK-
LMOHaAbHbI 0ObeM OKa3aHMsl YCAYF, a Takxke B3aMMopacyeTamu C MNOCTaBLMKaMK B pamKax
MporpaMmbl NPUOOPETEHNSI OCHOBHbIX CPEACTB.

B 2002-2003 r. AeTEeAbHOCTb (PUHAHCMPOBAAACH WMCKAIOYMTEABHO 3@ CYET COOCTBEHHbIX
CPeACTB KOMMaHMUM, AOASl 3a€MHbIX CPEACTB He MnpeBbiwaAa 2% OT BCeX MCTOYHMKOB KanuTaAa
OAO “®CK E2C”".

Ta6nuua 8.3: MokasaTenu cTpyKTypbl KanuTana

lMoka3ateAb 2002 MCOO 2003 MCOO
3aemHble CPEACTBA CPEACTBA/aKTHBbI 0,7% 1,8%
Cob6CTBEHHblE CPEACTBa/aKTUBEI 99,3% 98,2%
Utoro 100,0% 100,0%
3aemHble CPeACTBA/COOCTBEHHbIE CPEACTBA 0,7% 1,8%

Ucrounnk: OAO “©CK EIC”, pacyets Tposiku Ananor

Mo cocTtositmnio Ha 30.09.2004 r. obs3ateabctBa OAO “®OCK EDC” coctaBasioT 5,4 MApA.
pyOAei, B TOM YMCAE 3aiMbl M KPEAWTBI — 3,6 MAPA. pyDaeit.
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8.3 JuHamMuKa BbIpy4YKU

HaumHas ¢ 2003 r. BbIpy4ka KOMMaHUKM AEMOHCTPUPYET CTAaOMABHO MOBBIWIAIOLMECS TEMTbI
pocTa. AAsi LleAelt aHaAM3a Mbl MUCMOAb30BAAW AdHHbIE O BbIpyUKe Ha 6ase (hMHAHCOBOM OTHET-
HOCTM, MOATOTOBAEHHOM B COOTBETCTBUM C POCCMIMCKMMM CTaHAApTamu OyXraaTepCKOro yyeTa,
B NOKBAapPTaAbHOW pasbuske.

Avarpamma 8.1: Bbipyuka 1 06si3aTenbCcTBa KOMMaHUM
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4269 4224
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o] 1167 169
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[ Bbipyuka, MAH. pybaen O6s13aTeAbCTBa, MAH. pybAen

Hcrounnk: OAO “®CK E2C”

Takum 06pa30M, KBapTaAbHas BbIpy4kKa KOMIMaHUN MEHbLIE UAN TIPUMEPHO paBHA €€ COBOKYI-
HOM 3aA0AKEHHOCTH (BK/\}O‘-Iaﬂ O60pOTHbIl71 KaFIl/ITaA), HTO MO3BOASET TOBOPUTL O 6e3yr|peqHOM
KPEAUTHOM KaveCTBe 3aeMLUMKa.

8.4 AHanus peHTabenbHOCTU

PeHTabeabHocTb akTBoB OAO “OCK E3C” pe3ko BO3pOCAa B CBSI3U C POCTOM AESTEABHOCTH
KOMMaHUM.

Ta6nuua 8.4: NMokasaTenu peHTabenbHOCTN KOMMNAHUN

Moka3areAb 2003 MCOPO
PeHTabeAbHOCTb BbipyUkM (HYucTas npubbiAb/Bbipyuka) 32,14%
PeHTabeAbHOCTb aKTMBOB 5,22%
PeHTabeAbHOCTb COOCTBEHHOIO KanuTaAa 5,29%

Hcrounmk: OAO “DCK ESC”, pacuetsi Tposiku Anaror

B ueaom, 3HaueHmne pentabeabHocT OAO “OCK ESC” no unctoi npubbian Ha ypoBHe 32%
CBMAETEALCTBYET O 3aKAAABIBAEMON B pacyeT Tapuda BbICOKOM HOpMe NPUObIAKM, KOTOpPas No3-
BOASIET KOMMaHMM HarnpaBASTh CPEACTBA Ha OOHOBAEHME MPOU3BOACTBEHHBIX aKTMBOB M pa3-
BUTHe HusHeca. OTHOCMTEABHO HM3KME NMoKa3aTeAn PeHTabeAbHOCTM aKTMBOB M COOCTBEHHOTO
kanuTasa (Ha yposHe 5%) AULLIb CBUAETEABCTBYIOT O BLICOKOM YPOBHE KanuTaAOEMKOCTU SHep-
reTM4eckoro Gu3Heca U AOATOCPOYHOCTM MHBECTULMIA B OCHOBHble (POHABI. HeoTAnumMmocTb
nokasateAaei peHTabeAbHOCTM aKTMBOB M COOCTBEHHOIO KanuTaAa NOATBEPXKAAET BEPHble OpU-
€HTUPbI KOMMaHWM Ha MPUBAEHEHUE AOATOBOrO (PUHAHCMPOBAHMS AASI CO3AAHMS “pbluara” one-
PALMOHHOM AATEABHOCTU U YBEAUYEHUE OTAAUM AASt aKLIMOHEPOB.
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8.5 AHanu3 geHeXHbIX NOTOKOB

AenexHble notokn OAO “MCK E3C” Takoke 0TpaxaloT ee YCToMUMBOe (pMHAHCOBOE NMOAOXKEHHE.

Ta6nuua 8.5: MoToKM AeHeXHbIX CPeAcTB, MITH. py6nen

lMoka3ateAb 2002 MCDO 2003 MCOO
OnepaunoHHBIN A€HEXHbIA MOTOK 494 6 857
MHBECTUUMOHHBIA AEHEXHbI MOTOK -75 -11 606
CBOGOAHDIH AEHEXHbIN NOTOK 419 -4749
MDUHAHCOBbIN AEHEXHbIM MOTOK 283 5300
UTOro, AeHexxHbIi NOTOK 702 551

Ucrounnk: OAO “OCK E3C”

Pe3ko BO3pocCLumit OnepaLmMOoHHbI AGHEXHbIA MOTOK CBMAETEALCTBYET O POCTE KOMMAHNK U Bbl-
XOA€ Ha aAeKBaTHble pasmepy OuzHeca ypoBHM Mpoaax. OCHOBHbIE MHBECTULIMOHHbIE PACXOAbI
KOMMAHWUK HaMPaBASIIOTCS HA OOHOBAEHME CYLLECTBYIOLMX MOLIHOCTEN U CTPOMTEABCTBO HOBbIX,
Taknm 0O6pa3oM, KOMMNaHUsi MPOBOAWUT HETKO Pa3paboTaHHYIO0 MOAUTUKY MO MOAAEPKAHMIO CBO-
MX OCHOBHbIX CPEACTB B paboTOCNOCOOHOM cOCTOsHUMKU. DUHAHCMPOBaHME CO CTOPOHbI KOH-
TpoAupyioLero akumoHepa nossoansro OAO “OCK ESC” nprobpectn AOMOAHUTEAbHbIE MPO-
prAbHbIe akTHBbI B 2003 T.

Ouvarpamma 8.2: leHe)xHas no3uums OAO “dCK ESC" B 2003 r. MiH. pybnen
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AenexHble cpeactBa  OnepaunoHHblit  DUHAHCOBLIA  MIHBECTULIMOHHBIA  AGHEXHbIE CPEACTBA
Ha 01.01.2003 ACHEXHbIA MOTOK  AEHEXHbIN MOTOK  ACHEXHbIN NOTOK Ha 31.12.2003

Ucrounnk: OAO “OCK E3C”

8.6 AHanNM3 NUKBUAHOCTU U 0OOPOTHOIrO KanuTana

Moka3zaTeAn AMKBUAHOCTM KOMMaHUKM CBUAETEALCTBYIOT O ee 6e3yrnpeyHOM KPEAUTHOM KadecT-
Be. 3HayeHuMe NnokasateAst MTHOBEHHOM AMKBUAHOCTU BoAee 1 o3HauaeT obecneveHHocTb 100%
KPaTKOCPO4HOM KPEAMTOPCKOM 3aA0AKEHHOCTU AEHEXHBIMW CPEACTBAMM KOMMaHMM, YTO MOA-
HOCTBIO MCKAIOYAET BO3MOXHOCTb A€(DOATA KOMMAHUMU MO CBOUM KPAaTKOCPOUHbIM 00513aTEALCT-
BaM. 3HauyeHust APYrmx nokasaTeAer AMKBMAHOCTM TakXKe CBMAETEABCTBYIOT O NPEBOCXOAHOM
naatexecnocobHoctn OAO “OCK EDC” no coctositmio Ha 31/12/2003.
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Tabnuua 8.6: MokasaTeny NMKBUAHOCTU U YUCTOrO OGOPOTHOrO KanuTana

Moka3ateab 2002 MCO®O 2003 MCOO Mpupocr
MrHoBeHHast AMKBUAHOCTb 1,09 1,07 2%
CpoyHast AMKBUAHOCTb 1,62 5,51 240%
Tekywasn AMKBUAHOCTb 2,08 6,15 195%
YucTbin 0OOPOTHBIN KANMUTaA, MAH. pyo. 697 6 023 764%

Hcrounmk: OAO “@©CK EDC”, pacuetsi Tposiku Anaror

CyLIeCTBEHHbIM POCT YACTOro 0OOPOTHOTO KarnuTaAa MPOM3OLLIEA, M3-3a POCTA KPATKOCPOUHOM
AeOMTOPCKOM 3aA0AKeHHOCTM  no onaate ycayr OAO “OCK E3C”, a Takxe u3-3a
aBaHCMPOBAHMA MOCTABLIMKOB M MOAPSAAYMKOB B PamKax OCYLECTBAEHWUS WHBECTULIMOHHOM
nporpammbl OAO “@OCK E3C”.

8.7 TporHo3 ¢puHaHCOBbIX NoKa3saTtenen Ha 2004 - 2008 rr.

Mo oueHkam komnanumn, B 2004-2008 rr. BbIpy4Ka M ONEPaLMOHHbIE PACXOAbI AOCTUIHYT CAe-
AYIOLLMX BEAWNYMH:

Ta6nuua 8.7: NMporHo3Hble (pMHAHCOBbIE NOKa3aTenu, MiH. pybnei

Mokasareab 2004 2005 2006 2007 2008
Beipyuka 22934 27097 34906 38062 40275
OnepaunoHHble pacxoabl (kpome amoptuzaumm) -7 950 -8 613 -9244 9882 -10567
EBITDA 14984 18 484 25663 28180 29708
PentabeabHocTb no EBITDA, % 65,3% 68,2% 73,5% 74,0% 73,8%

Hcrounnk: OAO “®CK E2C”

Taknm 06pa3oMm, Mo CyWECTBYIOWMM OLIEHKaM KomMaHuu, B nepuoa 2004 - 2008 rr. naaHupy-
€TCS1 NOBbILEHNE PEHTAOEABHOCTU AESITEABHOCTH KOMMaHUK, B TOM YMCAE M 3a CHET HapallmBa-
HUSI AOATOBOM Harpy3ku AAsl yBEAMUEHUS (PUHAHCOBOM OTAauM GusHeca. KomnaHus naaHupyeT
MCMOAb30BaTh CYLIECTBEHHYIO YaCTb PE3YALTUPYIOWErO AEHEXHOrO NoTOKa OT OrnepalmnoHHON
AEATEABHOCTU HA KanUTAaAbHblE BAOXKEHWUSA U MOAEPHMU3ALIMIO UMEIOLLMXCA MOLLHOCTEN.
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9. OTpacneBbie n cneunchhnueckune
PUCKM KOMNaHUM

9.1 PucKun, cBi3aHHble NONNTUKO-3KOHOMMYECKON cnuTyaumen B Poccun

Poccuitckasi 5kOHOMMKA AO HACTOSILErO MOMEHTA HAaXOAMAACh M, MO BCEM BUAUMOCTH, OyseT
HaXOAWTbCS B TedeHue cpoka obpatuerus obanraunii OAO “OCK EIC” Ha cTtaamm nepexoaa K
PbIHOYHOV 2KOHOMMKe. B Poccuu ellle He 3aBeplueH psia pepopm, HanpaBAEHHbIX Ha CO3AaHMe
3(pheKTUBHBIX IKOHOMUUYECKMX MHCTUTYTOB, TakMX Kak 6aHKOBCKasi, cyae6GHasi, HAAOTOBasi, aA-
MMHUCTPATMBHAsA M 3aKOHOAATEAbHAsA CUCTEMBI.

OtcyTtcTBre MAM Hed(pheKTUBHOE (PYHKLMOHMPOBAHWE SKOHOMMUECKMX WHCTUTYTOB MOXET
MOBAMSATE Ha Oyayllyio KoMmepuyeckyio AesiteabHocTb OAO “OCK EDC”, BO3MOXHOCTb peau-
3aUMK ee akTMBOB M COOAIOAEHME CPOKOB MoraleHns 0653aTeAbCTB.

9.2 Opuguyeckue pncku

Poccuiickoit 3akoHOAaTeAbHOM CUCTEME MPUCYLL PSA PUCKOB, TaKMX KakK HaAMuMe NPOTMBOpE-
YUt MEXAY HOPMATUBHLIMKM aKTaMM OAHOTO M Pa3HbIX YPOBHEN, HEOMPEAEAEHHOCTb B OTHOLLIE-
HUM HE3aBMCUMOCTH CyA€OHOW CUCTEMBI OT BHEWHETO BO3AEWCTBUS, OTCYTCTBUE OAHO3HAUYHOM
MHTEepNpeTaLmMm 3aKOHOB, BbICOKAs CTeneHb (PakTUYeCKUX MOAHOMOUMI OPraHOB UCMOAHUTEAD-
HOWM BAACTM, a TakXXe BO3MOXHOE OTCYTCTBME OMblTa CYAOB U CYA€i B MHTEPMpPeTaLMK HOBbIX
OPUAMYECKUX HOPM.

OnepatuneHas aesteabHocTb OAO “OCK E2C” cBsg3aHa C MOCTOSHHBIM 3aKAIOHEHWMEM TPaXkAaH-
CKO-NPaBOBbIX AOTOBOPOB C TPETbUMM AULIAMM. B onpeseAeHHbIX CAyHasix MCMOAHEHME TaKMUX AO-
roBOpoB MoXeT notpebosate obpatleHns OAO “OCK EIC” B pasanuHble NPaBoNpUMEHUTEAb-
Hble opraHbl. Huskas 3ppeKTMBHOCTb M OTCYTCTBME rapaHTUM MPaBUABHOM WMHTEpPrpeTaLmm
3aKOHOAQTEAbHBIX aKTOB CO3AQIOT PUCK HeOAAronpusaTHbIX NocAeacTBUit aas OAO “OCK E3C”.

9.3 Pwucku, npucywme OAO “"OCK ESC”

Hanboaee 3Ha4MMbIM U3MEHEHUEM B OTPACAM IAeKTPOIHepreThku At OAO “OCK E3C” sBas-
etcs pedpopmuposare OAO PAO “EDC Poccun”. OCHOBHBIMM LIeASIMM BCEI MPOrpamMmbl pe-
hopm siBAsieTCS co3aaHMe SPPEKTUBHONO KOHKYPEHTHOMO pbiHKA, MaclTabHoe npueAeyeHmne
CTPaTernyecKnx MHBECTULIMIA AAS Pa3BUTUS SHEPreTMKM M CTpaHbl B LeAoM. [1porpamma pe-
(POPMUPOBaHMSI IAEKTPOIHEPTETUKM COAEPXKMT 3Tar, KacalowWmnics nepesayn B rocyAapCTBeH-
Hylo cobcTBeHHOCTL 75% akumnin OAO “@CK EDC”. PecTpyKTypm3aLms OCYLLECTBASIETCS MOA
KoHTpoAem [pasuteabcTBa PMD B COOTBETCTBMM C HOPMATMBHO-NPABOBLIMK akTamun PD u Bo
B3aMMOAEWCTBMM C FOCYAAPCTBEHHBIMM OpraHamu. [oTeHUMaAbHO pechopMUpoBaHMe SIBASIETCS
cchepoit, CONPOBOXKAAEMON OMPEAEAEHHBIM YPOBHEM PUCKA, KOTOPBIN MO BO3MOXHOCTU MUHM-
MM3UPYETCS COrAACOBaHMEM BCEX CYLIECTBEHHbIX MOAOXEHWI B 06AACTM pechopMUPOBaHMS C
peleHnsaIMM FoCyAapCTBa.

9.4 Puckum, cBfi3aHHble C 3MEeHEHUEM TapugpHON NONNTUKN

OCHOBHbBIM AOXOAOM DMMUTEHTa SIBASIETCS MOCTYMAEHWE CPEACTB OT MAATbl 3a YCAYrM No nepe-
Aave anekTpuueckoin aHeprin no EH3C, pasmep koTopoit yTBepxaaeTcs DeaeparbHOM CAYX-
601 no Tapugam (DeaeparbHOl 3HEpPreTUUeckoi kommuccuneit Poccurickoin Meaepaunn). Ta-
puUbHblE NPEAAOKEHUSI MO (PUHAHCOBBLIM MAAHAM DMMUTEHTA Ha OAMXKaMliMe TpU roaa
(2004-2006rT.), 0becneunBalolime PACXOAbl IMUTEHTA AASI BBINMOAHEHUSI BO3AOXKEHHbBIX HAa HEro
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pyHKUMI, BblAM paspaboTaHbl B COOTBETCTBMM C pacriopsikeHnem [NpaButeabctBa Poccuitckoi
Meaepaumnn ot 1 aekabps 2003 roaa N2 1754-p “O6 yTBEp>KAEHUU MPOrPAMMbl U3MEHEHMS
YPOBHS! FOCYAApPCTBEHHbBIX PErYAMPYEMBIX LieH (TaprchoB) B IA€KTpOIHEpreTUKe” 1 NpeAcTaBAe-
Hbl B MUH3KOHOMpa3BuTHs Poccun, MuHnpomaHepro Poccun n MeaepanbHylo cAyxby no Ta-
pudpam. OCHOBHOM PUCK 3aKAIOHAETCS B KOPPEKTUPOBKE MPEABAPUTEABHO 0AOOPEHHBIX [pa-
BUTEABCTBOM PD 1 DeaeparbHON CAYXKOGO# Mo Tapudam pelleHnit 0 pasmepe MNAaThl 3a YCAYrH
no rnepeaave 3aeKTpudeckoi aHeprn no EHIC, uto notpebyeT 3HaUMTEAbHYIO KOPPEKTUPOB-
KY 3arMAaHMPOBaAHHbIX PACXOAOB, B TOM YMUCAE B HaCTM BHECEHUS MU3MEHEHWIH B MHBECTULIMOH-
HYI0 Mporpammy.
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11. Mpuno)xenue 2
11.1 FopoBaa hmHaHCOBaA OTYETHOCTb
3MMTEHTa B cooTBercTBMM ¢ VMICHO

OTKPbITOE AKUMOHEPHOE OBLUECTBO
“(MereparbHas ceTeBasi KOMMAHMUSA

EAMHOM 3HepreTuyeckon cucrembl”

FoaoBas pHaHcoBast OTYETHOCTL 3a 2003 roa,
3akoHumBLMiCs 31 aekabps 2003 roaa
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TPOMKA AUAAOT

OAO "dCK E3C" Byxrantepckuint 6anaHc Ha 31 pekabps 2003 roga

(B MIH.poccUckmnx pybnein)

Mpumeuanne Ha 31 Aekabps Ha 31 Aekabps
2003 roaa 2002 roaa

AKTUBBI
BHeo60pOTHbIE aKTUBbI
OcHoBHble cpeacTBa 6 120 233 89 159
Mpoune BHEOOOPOTHbIE aKTUBbI 11 1 137
UToro BHEOOOPOTHbIE aKTUBbI 120 234 89 296
Tekymme akTHBbI
AeHeXHble CPEeACTBAa M UX SKBUBAAECHTDI 1253 702
AebrTOpCcKast 3aA0AKEHHOCTb U aBaHChl BblAAHHbIE 8 5189 341
ToBapHO-MaTepraAbHble 3anachl 9 750 288
Mpoune 060pOTHbIE aKTUBbI 9
UTOro tekymme akTmBbl 7192 1340
BCErO AKTUBbI 127 426 90 636
KanutaA akumMoHepoB u 06si3aTeAbCTBa
Kanutaa akumonepos
AKUMOHEPHbBIN KanuTaa:
OO6bIKHOBEHHbIE aKLIMK 10 119 927 90 426
HakonaeHHast npubbiAb (YObITOK) 5259 (433)
UTtoro kanutaA akuMoHepos 125 186 89 993
AoArocpouHbie 06s3aTeAbCTBA
OTAOXEHHBIA HAAOT Ha NPHUObIAL 11 1071 -
UTOro A0ATOCpOUHble 06s3aTeAbCTBA 1071 -
KpatkocpouHble o6s3aTeAbCTBa
Kpeantopckas 3aA0AKEHHOCTb U HAYMCAEHUA 12 690 527
Kpeantopckas 3aA0AKEHHOCTb MO yNAaTe HAaAOroB 13 479 116
MUtoro KpaTKOCpoUHble 06s3aTeAbLCTBA 1169 643
Utoro obsa3ateAbcTBa 2240 643
BCEIFO KAMUTAA AKUMOHEPOB U OBA3ATEAbLCTBA 127 426 90 636

3amecTuteb Npeaceaateas MNpasaeHus

['AaBHbIN OyxraTep

2004 .

BuHorpasos A.B.
Lyknn B.B.
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OTyeT 0 Npu6GLINAX U yobiTKax 3a 2003 roa, 3akoHuUuBLIMICcA 31 gekabps 2003 ropa

(B MIH. poccnitckmx pyonein)

Mpumeuanne 3aroa, 3aroa,
3aKOHYMBUIMACA 3aKOHUMBLIMIACA
31.12.03 r. 31.12.02r.

AOXOAbI OT OCHOBHOM A€SAITeAbHOCTH
YcAyrn no nepeaade SAeKTPO3HEPrumn 17 209 1359
Mpoune A0XoAbI 499 12
Utoro aoxoaos 17 708 1371

PacxoAbl M0 OCHOBHOM A€ATEABHOCTH

3apaboTHas nAata, HaAoru 1 cOOpbI, CBsI3aHHblE

€ 3apaboTHOM NAATOM 1741 410
3aTpaTbl Ha PEMOHT M TexHUYeckoe 0OCAYXMBaHUe 6 736 23
AmopTH3aums 6 4676 1059
Yeayrn AO-3Hepro no coaepxxaHuio cetein 500 65
Hanoru, kpome Haaora Ha npubbIAb 174 44
Pacxoabl No cTpaxosBaHuio 790 175
Pacxoabl Ha NprobpeTeHe MaTEPUAAOB U CbIPbS 168 66

YBeanueHue/(ymeHblUeHME) pe3epBa Ha CHUXEHME

CTOMMOCTU A€BUTOPCKOM 3aA0AXKEHHOCTH 8 16 -
Pacxoabl Ha coumnanbHyio cchepy 44 5
(MpHO6bLIAL)/YOLITOK OT BbIOBITUSI OCHOBHbBIX CPEACTB 27 -
Mpoune pacxoab 1251 90
Utoro pacxoaos 10 123 1938
Mpu6bIAL (YOLITOK) OT OCHOBHOH A€ATEABHOCTH 7 585 -567

OphexT OT U3MEHEHMS MOKYNATEAbHOM CNOCOOBHOCTH

pyoAst U pMHAHCOBbIE CTaTbK 14 - 5
Mpn6bIAL/(y6bITOK) AO HaAOra Ha MPUOBIAL 7 585 -562
AOXO0AbI (PacX0OAbl) MO HAAOTY Ha NPUOBIAL 11 -1893 129
Yucras npubLIAL/YObITOK 5 692 -433

MpubbIAL Ha aKuMio — 63a30Bas M Pa3BOAHEHHast

(B poccuickmx pyoasix) 15 0,02 -0,002
3amecTuTeAb [NpeaceaaTens MNpaBaeHus Bunorpaaos A.B.
['AaBHbIN Byxraatep WyxunH B.B.
“ g 2004 r.

30 AEKABPb 2004



OBAUTALMOHHBIN 3AEM OAO “®CK E9C”: UHOOPMALIMOHHbIH MEMOPAHAYM

TPOMKA AUAAOT

OTyeT 0 ABMKEHUM AeHeXHbIX cpeacTe 3a 2003 roa, 3akoHumeLMica 31 gekabps 2003 ropa

(B MIH.poccUckmnx pybnein)

3a 2003 roa, 3a 2002 roa,
3aKOHYMBUIMIACA  3aKOHYMBIIMHCS
31.12.03 r. 31.12.02 .
ABM)KEHUE AEHEXXHbIX CPEACTB OT OCHOBHOWM AEATEABHOCTU 7 585 -567
Mpn6bIAL / (YOBITOK) OT OCHOBHOM AATEALHOCTM AO HAAOTA Ha NMPHObIAL
MonpaBkM AAS YBSIZKM MPUOBIAM A0 HAAOTa Ha MPUOLIAL U
YMCTOTO ABUXKEHMSI AEHEXXHbIX CPEACTB OT OCHOBHOWM AEATEALHOCTM:
AMOpPTH3aLMA U U3HOC 4676 1059
YBeAnueHue/(ymeHblLEHWE) pe3epBa Ha CHIKEHKE
CTOMMOCTH A€OUTOPCKOM 3aAOAKEHHOCTH 16 -
(MpUOBIAL)/YOLITOK OT BbIOBITHSI OCHOBHbIX CPEACTB 27 -
Monpaska Ha PacxOAbl, OCYILECTBAEHHbIE B HEAEHEXHOM (hopme 1257 107
BAMsiHWE M3MEHEHMS MOKYMNaTeAbHOM CMOCOOHOCTH PYOAs 5
MpHrObIAL OT OCHOBHOM A€ATEALHOCTH Ge3 yyeTa U3MeHeHHH
060POTHOrO KanMuTaAa M YNAQ4eHHOTO HaAOTa Ha NPUObIAL
M3meHeHMst B 000OPOTHOM KaruTase:
YMeHblueHue /(yBeAnderme) AeOUTOPCKOM 3aA0AKEHHOCTM M aBaHCOB —4 864 -341
YMeHbLueHne/(yBeAnyieHmne) npounx BHEOOOPOTHBIX M 0OOPOTHBIX CPEACTB 8 -9
YMeHblieHne/(yBeAuieHne) ToBapHO-MATEPHUAABbHBIX 3arMacos —462 —288
YBeAnuerue/(yMeHbLIEHNE) KPEAUTOPCKOM 3aA0AKEHHOCTU M HauncAeHuit  —1 064 420
YBeAnueHue/(yMeHbLIEHNE) KPEAUTOPCKOM 3aA0AKEHHOCTM MO HAAOTAM 363 116
Hanor Ha npubbiAb ynaaueHHbIM —685 -8
MToro nocrynaeHne AEHeXHbIX CPEACTB OT OCHOBHOMW AEATEAbHOCTU 6 857 494
ABMXXEHME AEHEXXHbBIX CPEACTB OT
MHBECTULIMIOHHOW AEATEABHOCTM:
MprobpeTeHre OCHOBHbIX CPEACTB -11 608 75
MocTynAaeHns OT peaAn3aumm OCHOBHBIX CPEACTB 2
NTOro MCNOAL30BAHO AEHEXHbIX CPEACTB Ha MHBECTULIMOHHYIO AesiTeAbHOCTb —11 606 75
ABVIXXEHME AEHEXKHbBIX CPEACTB OT ®MHAHCOBOW AESITEABHOCTM:
MocTynAeHns B kauyecTBe ONAAThl aKLIMOHEPHOTO KanuTaa 5300 283
MUTOro AeHeXHbIX CPEACTB OT (PUHAHCOBOM AESITEALHOCTH 5300 283
YBeAnueHue/(yMeHbLueHHE) AEHEXKHBIX CPEACTB M MX IKBUBAACHTOB 551 702
AeHexxHble CPeACTBa M MX 3KBUBAAEHTbI HA HAYAAO MepHoAa 702 -
AeHeXHble CPEeACTBA M MX IKBUBAAEHTbI Ha KOHell neprosa 1253 702

3amectuteb Npeaceaateas MNpasaeHus

['AaBHbIN OyxraATep

o 2004 r.

BuHorpasos A.B.

Lyknn B.B.
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OTy4eT 0 ABWXKEHNN KanuTana akumnoHepos 3a 2003 rop,
3aKkoHuuBLMICcA 31 pekabpsa 2003 roga

(B MIH.poccuickmnx pybnein)

OnaaueHHbIi HakonaenHas Uroro
AKLIMOHEPHbIH np1ObIAL/ Kanutaa
KanuTaa YObITOK) aKUMOHEPOB
Mo cocrosiHuio Ha 31 Aekabps 2002 roaa 90 426 -433 89 993
YucTas NpudbIAL - 5692 5692
OnaaTa akUMOHEepPHOro KanuTaaa 29 501 - 29 501
Mo coctosiimio Ha 31 Aekabps 2003 roaa 119 927 5259 125 186
3amecTuteab [Npeacesateas MNpasaeHus BuHorpaaos A.B.
[AaBHbI Gyxrantep LLlykunH B.B.

“ " 2004 .
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OAO "®CK E3C”
MNpumeyaHus K ropoBon pHaHCOBOM oT4eTHOCTU 3a 2003 rop,
3aKkoHumBLwnnca 31 aekabps 2003 roaa

(B MITH.pOCCUCKIX pybnein)

MpumeyaHune 1. O6OLWECTBO U ero AeATeNnbHOCTb

OTkpblTOE akuMoHepHoe obliecTBo “MeaeparbHas ceTeBasi KoMNaHus EAnHoOM aHepreTuyec-
koi cnctembl” (OAO “OCK EDC”) dpeaepanbHas ceTeBas KOMNaHusl, KOTOpast 3aHUMAETCsl OKa-
3aHMEM YCAYT MO Nnepesaye SAEKTPUHECKON IHEPrn MO EAUHOM HALMOHAABHOM IAEKTPUUECKOM
CeTH, a TaKKe ee TEXHUHECKUM OOCAY)KMBAHUEM U PAa3BUTUEM.

OAO “®CK E3C” BkAlovaeT B cebsl NATbAECAT AEBATb CTPYKTYPHBIX MOAPA3AEAEHMIA: MAruCT-
paAbHble 3AekTpuyeckne cetr (MIC), NpeAnpusTUS MaruCTPaAbHBIX IAEKTPUUYECKUX CeTeN
(MM3C), DAEKTPOCETLCEPBHUC M CNELIMAAM3UPOBAHHbIE MPOM3BOACTBEHHbIE 6asbl ( CIB), Peru-
OHaAbHble LIEHTPbI TexHU4eckoi nHcnekumm (PLITH).

OAQO “®CK E2C” cozaaHo BO ucrnoaHeHue pelueHnit Coseta anpektopos OAO PAO “E3C Poc-
cun” o1 25.01.2002 v ot 7.05.2002 B COOTBETCTBUM C NOCTaHOBAeHMEM [paBuTeabcTBa PO oT
11.07.2001 N2526 “O pechopmmnpoBaHun 3aeKkTposHepreTkn Poccuiickoin Meaepaumn”.

YcraB ObuiectBa yTBepxkaeH pacnopsikeHnem OAO PAO “ESC Poccun” ot 18.06.2002
N942p, 3apernctpmupoBaH YupexXaeHWeM I0CTULMK AEHUHIPAACKOW OOAACTHOM PerncTpaLmoH-
HoM naaaton 25.06.2002 r.

OAO “®CK EDC” co3aaHo B kadecTBe aouepHero obuiectsa co 100% yuyactnem OAO PAO
“E9C Poccmn” B ero ycTaBHOM Kanuraae.

OAO PAO “E3C Poccun” B CBOIO 0Uepeab ObIAO CO3AAHO B KaYeCcTBe BAAAAbLIA aKTUBOB, UC-
MOAb3YEeMbIX AASl BEIPAOOTKM, Nepesayn U pacrpeAeAeHUs SAEKTPOIHEPT UM B XOAE NpUBaTHU3a-
UMK OTPaCAM.

AKTMBbI BU3HECA MO Mepesaye IAeKTPOIHEPTMU (BHICOKOBOABTHbIE AMHMM 3AEKTPOMepeAaymn u
COOTBETCTBYIOlLEE He3aBepLUeHHOe CTPOUTeAbCTBO) nepesasancs OAO “OCK E3C” ot OAO
PAO “E2C Poccmumn” B KauecTBe BKAAAQ B aKLUMOHEPHbIN KanuTaa. [Nepeaaya Havarach B 2002
FOAY M NPOAOAXaAach B TedeHne 2003 roaa.

Yuncao pabotHnkos OAO “OCK EDC” no coctosHuio Ha 31 aekabpst 2003 roaa cocTaBuAO
9308 yeAroBeK, CpEAHEE KOAMYECTBO PabOTHUKOB B TeUeHWe neproaa — 9847 YeaoBex.

IOpuanueckuit aapec: Poccusi, 187000, AeHnHrpaackas obaactb, r. TocHo, MC “AeHnHrpaa-
ckas”. lNocTosiHHOe MecTo HaxoxaeHus: Poccus, 117630, r. MockBa, yA. Akasemunka Yeaomes,
A.ba.

OTHOLLEHMSA C TOCYAAPCTBOM. Mo coctosiHuio Ha 31 aekabpst 2003 roaa rocyaapctsy npu-
Haarexaro 52,7 npouenTa akumit OAO PAO “EDC Poccun”, KOTOpOMY, B CBOIO O4epeAb, Mo
cocTosiHuio Ha 31 aekabps 2003 roaa, npuHaarexaso 100 NpoLeHTOB OObIKHOBEHHbBIX FOAOCY-
ownx akunii OAO “©CK E2C”".

[NpaBuTeabcTBO Poccuiickoin Meaepauimn okasbiBaeT HEMOCPEACTBEHHOE BAMSIHME HA ACATEAb-
HocTb ObLiecTBa NMyTeM peryaMpoBaHus LleHoobpasoBaHus depes MDeaepasbHyio sHepreTuye-
ckyto kommceuio (DIK).
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C 2002 roaa no 30 uioHst 2003 roaa BralounTeAbHo, Obuectso npeaoctasaser OAO PAO “E3C
Poccun” yeayrm no nepeaaye aaektpoaHeprun. OAO PAO “E2C Poccumn” HauncaseT 1 noAyya-
€T MAATY 3a NnepeAayy AeKTPO3Heprik (ABOHEHTCKYIO MAATY) OT NOAb30BATEAEN BbICOKOBOABTHbIX
AMHWIA DAEKTPOMepeAaiu, OCHOBHbIMU U3 KOTOPbIX SIBASIOTCSI PerMoHaAbHble reHepupyloLme u
pacnpeaeAsiollMe KomnaHun (Aanee “aHeprocuctembl”). B TeueHne ykazaHHoro sBpemeHn OAO
PAO “ESC Poccun” onaaumBano u GyaeT MPOAOAXKaTb OnAaumnBaTh ycayrn ObuiecTsa no nepeaa-
ye SAEKTPOIHEPTUM MOCPEACTBOM pacripeAeseHus B MoAb3y ObluecTBa YacTi aBOHEHTCKOM NAa-
Thl, MOAY4AEMOM OT aHeprocucTem. AGoHeHTHast naata aast OAO PAO “EDC Poccun” yTBepxkaa-
€TCsl B YCTaHOBAEHHOM nopsiake DeaeparbHON sHepreTnyeckon kommccnen PO.

Hauunnas ¢ 01 nioas 2003 roaa lNoctaHoBAeHnem DeaeparbHOM SHEPreTUHECKON KOMUCCHeEN
Poccuiickoit Meaepaumn “O sratouennn OAO “@OCK E2C” B nepeyeHb KOMMeEPYECKMX opra-
HM3aUMi CyObekToB (peaeparbHOro (06ILEPOCCMIACKOrO) OMTOBOTO PbIHKA IAEKTPUUECKOW
3Heprn (MOLWHOCTH), TapUchbl HA SAEKTPUUECKYIO IHEPTUIO (Pa3Mep MAAThI 3@ YCAYTM) AAS KO-
TOPbIX yCTaHaBAMBAOTCS DeaepaAbHOM 3HEpreTuyeckon kommuccuen Poceuinckon Meaepaumni,
n yrBepxaeHmn naatel OAO “OCK EDC” 3a ycAyrn no nepeaaye 3AeKTPUUECKON SHEPrumn rno
€AMHOW HALMOHAAbHOM 3AeKTpuyeckoi ceTn” oT 25.06.2003 r. N2 49-3/2 ObuiecTBy OblA yCTa-
HOBAEH Tapud 3a YCAYTM N0 Nepeaaye IKAEKTUUECKOW IHEPrUM MO €AUHOM HALIMOHAABHOM 3Ae-
KTPMYECKO# ceTu U BO BTOPOM noAyroamn 2003 roaa O6LecTBO OKa3blBAaAO YCAYIM IHEPro-
cHabXartolMm opraHmsaumnsam u cybbektam GOPIM.

B cootBeTcTBUM ¢ DeaepanbHbiM 3aKOHOM “O ecTecTBeHHbIX MOHOMOAKMAX” oT 17 asrycta 1995
r. N® 147-®3 u NonroxeHnem o Peectpax cyObeKTOB eCTECTBEHHBIX MOHOMOAWH B TOMAMBHO-
3HEPreTM4ecKOM KOMIMAEKCE M Ha TPaHCNopTe, B OTHOLIEHUM KOTOPbIX OCYLECTBASIOTCS FOCy-
AAPCTBEHHOE PEryAMpoBaHME M KOHTPOAb, YTBepXAeHHbIM [locTtaHoBaeHnem DeaepabHOR
3HepreTM4eckon Komucenn Poccuiickoit Meaepaunn ot 26 Hosibps 2002 r. N2 81 Deaepanb-
Has sHepreTnyeckas komucens Poccuitckon ®eaepaumn csoum [locTaHoBAEHMEM OT
25.06.2003 r. N2 49-3/1 BkAtounao ObuectsBo B pasae | “Ycayru no nepeaade snekTpuyec-
Koi 1 (MAn) TenaoBoit 3Heprin” PeecTpa CyObeKTOB eCTECTBEHHBIX MOHOMOAWI B TOMAMBHO-
3HEPreTMHeCKOM KOMIAEKCE, B OTHOLIEHMI KOTOPBIX OCYLIECTBASAIOTCSA FOCYAApPCTBEHHOE pery-
AMPOBAHWE U KOHTPOAb, MOA PErnCTPALMOHHBIM HoMepom 47.1.110.

Kak ykazaHo B [Npumeuvanme 17, noantuka lNpaButeAbCTBa B SKOHOMMYECKOW, COLMAABHOM M
APYrMX cpepax MOXET OKa3blBaTb CYLLECTBEHHOE BAMSIHWME HA (DMHAHCOBO-XO3SIMCTBEHHYIO Ae-
areabHocTb ObulecTsa.

M3MEHEHMS, MPONCXOASLUME B OTPACAM MU 3AKOHOAATEABCTBE. DAeKTpoaHepreTika B Poccumn
B HACTOSIUMIA MOMEHT HaXOAWUTCS B NMPOLIECCE PECTPYKTYPU3aLIMM, LIEAbIO KOTOPOWA SIBASIETCSI CO-
3AaHME KOHKYPEHTHOrO PblHKA SAEKTPOIHEPTUM U CPeAbl, NPUBAEUYEHUE CPEACTB, HEOOXOAUMBIX
AASI TOAAEPXKAHMS U PaCLUMPEHMS MPOU3BOACTBEHHbIX MOLLHOCTER. OCHOBBI HOPMATUBHOTO pery-
AMPOBaHHS MpoLecca pedpopMUPOBaHHUs AEKTPOIHepreTMkn PM, a Takke (PYHKUMOHMPOBAHUS
OTPacAM B NEPEXOAHBIN NMEPUOA U MOCAE 3aBeplueHust pepopmbl, 3aroxkeHbl B DeaepanbHbIX 3a-
KoHax oT 26 MapTa 2003 roaa N° 36-M3 “O6 0co6eHHOCTAX (PYHKLMOHUPOBAHUS IAEKTPOIHEP-
reTUKM B MEPEXOAHbIA MEPUOA U O BHECEHUU U3MEHEHMUI B HEKOTOpPbIE 3aKOHOAATEAbHbIE aKThl
Poccuiickoit Meaepavn 1 NPU3HAHUM YTPATUBLUMMM CUAY HEKOTOPBIX 3aKOHOAATEAbHbIX aKTOB
Poccuiickoi Meaepaumnm B CBsI3M C NpUHATHEM 3aKoHa “O6 aaekTposHepreTuke”.

OAQO “©OCK E3C” 6bIA0 CO3AAHO B XOAE PECTPYKTYPU3ALIMKU SAEKTPOIHepreTukn Poccun ¢ ue-
AbIO TEXHMYECKOTO OOCAY>KMBAHUS U IKCMAYaTaLIMM BHICOKOBOABTHOTO AEKTPOCETEBOTO UMY-
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LEeCTBa, NMOAYYEHHOTO U NMAaHMpyemoro K noayderuio ot OAO PAO “EDC Poccun” u ero ao-
UepHUX OOLLECTB, @ TAKXKEe C LIeAbIO OKa3aHMsl YCAYT MO nepeAaye 3AeKTPOIHEPIUK C UCMOAb3O-
BaHMEM AaHHOIO SAEKTPOCETEBOr0 UMYLLIECTBA.

O6uwecTtBo B35A0 Ha cebst 0b6s13aHHOCTM OAO PAO “ESC Poccrn” no TexHUHecKomMy 06CAYKH-
BAHMIO BbICOKOBOALTHbIX AUHWUIA SAEKTPOMNEPEAAUUN U PA3BUTUIO EAUHOW SHEPTETUYECKON CUCTE-
Mbl Poceuiickoin ®eaepaunm.

OCHOBHBIMW HanpaBAEHUSIMU PEPOPMUPOBAHMS SAEKTPOIHEPreTUKM PD, yTBEP>KAEHHBIMM NOCTa-
HoBAeHMeM [lpasuTeabctBa PMD o1 11 uioas 2001 roaa N°526, npeAaycMoTpeHO npuobpeTeHue
OAO “OCK E3C” obbemMa 2AeKTPOCETEBOTO XO35MCTBA, OTHECEHHBIX K EAMHON aHepreTuyeckoit
cUCTeME M NMPUHAAAEXKALLMX aKLIMOHEPHbBIM OOLLECTBaM SHEPreTUKM 1 aaekTpudprkaunm (AO-aHep-
ro) M MHbIM OpraHM3aLMsIM B COOTBETCTBMM C 3aKOHOAATEALCTBOM Poccuiickoit Meaepaumu.

EanHas HauMoHaAbHas aHepreThyeckas cetb (EH3C) hopmupyeT EanHylo sHepreTuyeckyio cu-
cteMy Poceurickoit @eaepaumnmn (EDC), 0ObeanH:S AAS NAPAAAEABHOM PabOThl OCHOBHbIE SAEK-
TPOCTaHLMM U Y3Abl HArpy3ku M obecrneunBsas nepesayy IAEKTPOIHEPTUM MEXKAY HUMM, a Tak-
Xe ocylectBAss cBazb EDC Poccun ¢ aHeprocuctemamu Apyrux crpaH. MopmuposaHue
MMYLLIECTBEHHOTO KOMIMAEKCA CO3AaBAEMOTO B XOAE PePOPMUPOBAHUS IAEKTPOIHEPTETUKM Ce-
TEBBIX KOMMAHMU# OCYLLIECTBASIETCS B COOTBETCTBUM C KPUTEPUSMM OTHECEHUS MarnCTPaAbHbIX
AMHWI 2AEKTpONepeAayn 1 oObeKTOB IAEKTpOCeTeBOro xo3sictea K EHIC, yTBepaeHHbIMU
noctaHoBAeHueMm [Npasuteabctsa PO o1 21.12.2001 N°881.

Pacnopsaxenunem lNpasuteabctea PO ot 29.12.2003 r., B cooTBeTCTBMM CO CTaThen 4 Deae-
paAbHOrO 3akoHa “O6 0CO6EHHOCTSX (DYHKLMOHUPOBAHUSI SIAEKTPOIHEPTETUKM B NMEPEXOAHBI
MEPUOA U O BHECEHUM U3MEHEHMI B HEeKOTOpbIe 3aKOHOAAaTeAbHbIe akTbl Poccuiickon Meaepa-
UMM 1 NPU3HAHMK YTPATUBLIMMKM CMAY HEKOTOPBIX 3aKOHOAATeAbHbIX akToB Poccuiickoin Meae-
paumn B cBsi3u C npuHsaTHem MeaeparbHOro 3akoHa “O6 3AeKTpo3HepreTuke” ObIAO MPUHSITO
npeaAoxeHe MuHakoHompassnTus Poccun n Obliectsa, coraacoBaHHoe ¢ MMHUCTEPCTBOM
Poccuiickoit Meaepalim MO aHTUMOHOMOABHOM MOAMTUKE M MOAAEPKKE MPEeANPUHUMATEALCT-
Ba (MAIT) u OAO PAO “ESC Poccumn”, 0 co3aaHUM B YCTAaHOBAEHHOM MOPSIAKE CEMM MeXperi-
OHAAbHbIX MarMCTPaAbHbIX CETEBbIX KOMMaHMI B (POpME OTKPHITHIX aKLIMOHEPHBIX OOILECTB C
yuactmem Poceuitckonn @eaepaunn n OAO “OCK EDC”, nmesa B BMAYy, 4TO A0As Poccuiickon
DeaepallMK B YCTaBHBIX KanuTaAax Npu CO3AaHMM 3THUX OOLLECTB AOAKHA COCTaBASITb 85 Mnpo-
ueHtoB, Aors OAO “OCK ESC” — 15 npoueHToB. BblweykasaHHble akUMOHEPHble obLiecTsa
6b1AM co3aaHbl B (peBpare 2004 roaa.

PechopmupoBaHme aHepreTUkM NpeAycMaTpUBaEeT pasAeAeHUe OTPACAU Ha eCTECTBEHHOMOHO-
MOAbHblE M KOHKYPEHTHbIE BUAbI AESITEABHOCTH. B pesyabTaTe B HacTosillee Bpemst AOCTUIHYTO
OpraHu3aLMoHHOE pa3rpaHnieHre He TOABKO NepeAayn SIAEKTPUHECKOW SHEPIHK, HO U reHepa-
UMK, cObITa, AUCTIETUEPU3ALIUM, PEMOHTHOM AESITEABHOCTH, @ TaKXKe HENMPOPUAbHBIX BUAOB Ae-
ATEALHOCTM. B CBAA3M C Yem, CO3AaHbI CAEAYIOLLME CTPYKTYPbI:

Cucremnniit onepatop — OAO “CuctemHblii onepatop  LleHTpaAbHOe ancneTyepckoe yrnpasae-
Hue EanHoI sHepreTuyeckoin cuctemel” (B aaabHeiwem “CO-LIAY”), o6pa3oBaHHbIfi B UIOHE
2002 roaa AAS OCYILECTBAEHMSI AUCTIETYEPCKMX (DYHKLMI B EAMHOM 2A€KTpO3HEpreTMyeckon
cucteme Poccuitckonn Deaepaunu.

Hekommepyeckoe napTHepcTBO “AAMMHUCTPATOP TOProBOM CMCTEMbI OMTOBOTO PbIHKA 3AEKTPO-
sHepreTnkn EIC” (“ATC"), obpazoaHHoe B ceHTsIOpe 2002 roaa, AAS OCYLLECTBAEHMS paboThbl MO
MPOBEAEHMIO MMUTALIMOHHBIX TOPrOB IAEKTPOIHEPrie. B XoAe MMUTALIMOHHBIX TOPrOB MPOXOAUT
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OTAAAKA MOPSIAKOB B3aMMOAENCTBHSI MH(PPACTPYKTYPHbIX opraHm3aumii ppiHka — ATC n CO-LIAY
MeXAY COOOM M C y4aCTHMKaMM PbiHKA MPOAABLIAMM M MOKYNATeAsIMM AeKTPOHepruu. Paspaba-
TbIBAIOTCS MPaBKUAA OMTOBOTO PbIHKA MEPEXOAHOTO MeproAa, OyAylMe YHaCTHUKM ONTOBOTO PbiH-
Ka yyarcst paboTaTh Ha 3TOM pbIHKe, OCBanBalOT MOAEAW MOBEAEHMs], 0OyHaIoT nepcoHan. Mpeano-
AQraeTcs, YTo B KOHEYHOM UTOre CBOOOAHAsi TOProBAsi OyA€T pacnpocTpaHeHa Ha Becb 0Obem
TOpros.

Coset anpektopos OAO PAO “E3C Poccun” npuHsia “NMUAOTHBIE” NMPOEKTbI pedpopMMpOBaHMS,
npeAnoAaraiolme peopranusaumio yetbipex aHeprocuctem (OAO “Tyaasnepro”, OAO “Kaayras-
Hepro”, OAO “bpsiHckaHepro”, OAO “OpeasHepro”) coraacHo 6a3oBoMy BapHaHTy pedropmupo-
BaHus. B nocaeayiolem GyAyT co3AaHbl KOMMAHWK MO HANPABAEHUSIM AESITEALHOCTH; FeHepUpPYIo-
LI KOMMaHUK1, PacrpeAeAUTEAbHON CETEBOM KOMMAHUU M CObITOBOM KOMMaHWM, OObEAMHSIOLLMX
COOTBETCTBYIOLLYIO AEATEABHOCTb CYLLECTBYIOWMX KOMMaHWIA BO BCEX YeTbiPeX perMoHax.

9KOHOMMYECKAS CUTYALMS B POCCUMCKON MEAEPALIMU. XOTS 3KOHOMMUYECKast CUTyauus B
Poccuiickoin Deaepaumnn B MOCACAHME FOAbl YAYHWMAACh, B HEW NO-NPEXHeMYy MPOsSBAAIOTCS
HeKOTOpble XapakTepHble OCOOEHHOCTH, NMPUCYLLME CTPAHaM, FA€ PbIHOYHAS SKOHOMMKA HaXo-
AUTCSl Ha CTAAWMM CTaHOBAEHMS!. K TakMM XapakTepHbIM OCOOEHHOCTSIM OTHOCATCS], B YUCAE MPO-
UMX, OTCYTCTBME CBOOOAHOW KOHBEPTALMM HALMOHAABHON BAAOTHI B OOAbLIMHCTBE CTpaH 3a
npeaenamm Poccuiickoit Meaepalnm, ocyLecTBAEHME OrPaHUUMTEABHBIX MEPOMNPUSATUI B Cihe-
pe BaAIOTHOTO KOHTPOASI U OTHOCUTEABHO BbICOKMI YPOBEHb MHPASILIUM.

MepcnekTBbl 3KOHOMMUYECKOW cTabuabHOCTH Poccuiickoin Meaepaunn B Gyayliuem B 3HAuUM-
TEAbHOM CTEMNEeHM 3aBUCAT OT IPPEKTUBHOCTH SKOHOMUUECKMX Mep, MpeAnpuHimaemsix [Npa-
BUTeAbCTBOM P, a Takxke 3aKOHOAATEAbHbIX, HOPMATUBHBIX 1 MOAUTUHECKUX U3MEHEHUH.

I'Ipmmeqaﬂme 2. OcHOBHbIe noaxoabl K COCTaB/IeHNIO CIJI/IHaHCOBOI;'I OTYHETHOCTW.

B cooteetctBuM C pewennem CoseTa anpektopos OAO PAO “EIC Poccun” ot 25 aHBaps
2002 roaa N2 115, O61ecTBO AOAXKHO ObITb CO3AaHO Kak 100% aouepHee npeanpustie OAO
PAO “E3C Poccun” ¢ akUMOHEPHBIM KanuTaAom B cymme 127,0 MAPA. pybaeit (B HOMMHAABHOM
BbIpa>keHun), ¢ nepeaayert O6LLecTBy G13Heca Mo nepesaye SAEKTPOIHEPIUU MyTem NepeBoAa
aKTMBOB, Ha cymmy 120,2 MADA. pyOAei 1 AEHEXHBIX CPEACTB Ha CyMMY 6,8 MAPA. pybaeit (3T
CTOMMOCTM pacCyuTaHbl B COOTBETCTBMMU C POCCMICKUMM HOPMATMBHBIMU AOKYMEHTamM MO
byxrantepckomy yuety). lNepeaaya Gu3Heca Mo nepesaye AEKTPOIHEPTMM MPOMCXOAMAA B
2002 roay v B TedeHue 2003 roaa.

Mo cocTosiHmio Ha 31 aekabps 2003 roaa 3aaoaxeHHOCTb yupeanTteas (OAO PAO “ESC Poccun”)
MOAHOCTbIO He noratieHa 1 coctaBAseT 7 073 MAH. pyb., B TOM YUCAE: He MOralleHO AEHEXHbIMM
CpeAcTBaMM B CyMMme 5 573 MAH. py0., M He BHeCceHO umyllecTa Ha cymmy 1 500 MAH. pyo.

B cootsetctBMM co cTatbeit 34 3akona N2208-M3 ot 26.12.95r. “O6 akuMOHEPHbIX 0bLecT-
Bax” HeOMAQUEHHblE aKLMK B TEYEHME FOAd C MOMEHTA rOCyAapCTBEHHON pernctpaumn Obuue-
cTBa nepelwan Kk O6wecTsy.

O611ecTBO pacKkpblBaeT COOTBETCTBYIOLLME CPABHUTEAbHbIE MOKA3aTeAM C HaudaAa CBOEW Aes-
TEAbHOCTH, T.€. C 25 unioHa 2002 roaa, KOTOpPbIE ABASIOTCS HE B NMOAHON Mepe COMOCTaBUMbIMU
¢ nokasateaamu 2003 roaa.

O611ecTBO AOAXHO 6bIAO B 2002 roAy 0TpasuTh GU3HEC MO NepeAaye IAEKTPOIHEPIUM KaK OT-
AeAbHbIN 6usHec (Mpumeuarue 1) COOTBETCTBYIOWMMM CPAaBHUTEAbHBIMM AQHHBIMM, KaK OYATO
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AQHHbI GU3HeC Bceraa OblA OTAeAbHOM komnaHuer. OaHako, OBLLECTBO He packpbiBaAo B
2002 roAy COOTBETCTBYIOLIME CPABHUTEAbHbIE MOKa3aTeAM, Tak KaK AaHHasi MH(opmauus He
OblAQ MOATOTOBAEHaA.

Hacroswas prHaHcoBasi OTYETHOCTb OblA@ NMOAFOTOBAEHA B COOTBETCTBMU C MeXAYHapOAHbI-
MW CTaHAapTamu prHaHcoBom otueTHocTH (MCDO), BKAIOUast BCe NPUHSATbIE paHee CTaHAAp-
ol IAS (International Accounting Standards) u uHTepnpetaunn K Hum. FoaoBHOe Ob6LiecTBO
OAO PAO “E3C Poccnn” Takxke roTOBUT OTHETHOCTb B cooTBeTcTBMM ¢ MCDO.

OO6uiecTBO BeAeT HYXraATEpPCKUIA YUeT 1 COCTaBASIET OyXraATepCKYIo OTYETHOCTb B COOTBETCT-
BUM C POCCMIACKMMM HOPMATUBHBIMU AOKYMeHTamm no byxraatepckomy yuety (PCBY). MNpuaa-
raemblit byxraaTepckuii 6aAaHC OCHOBAH Ha YHYeTHbIX AAHHbIX, MOAFOTOBAEHHbIX B COOTBETCT-
BUM C POCCMIACKMMMU HOPMATMBHBIMM aKTamu No OyXraATEPCKOMY YYeTY, MCXOAS M3 MPUHLUMMA
OLIeHKM MO MepBOHaYaAbHOM CTOMMOCTH. [lonpaBku M M3MeHeHUs! B KAAacCUPUKaLMKM CTaTed
ObIAM CAEAAHBI C LIeAbIO MPEACTaBAEHUS NprAaraemoro byxraatepckoro 6anaHca B COOTBETCT-
Bun ¢ MCOO, B 4aCTHOCTM ObIAM MCTMIOAL30BaHbI MHblE MOKA3aTeAN CPOKOB MOAE3HOIO MCMOAb-
30BaHMsA OCHOBHbIX CPEACTB.

AASt NOATOTOBKM (PUHAHCOBOM OTYETHOCTM B COOTBETCTBMM C TpebGoBaHMsiMM MCDO pykOBOACT-
By OOLiecTBa NPUXOAUTCS AEAATb OMPEAEAEHHbIE OLIEHKM U MPEAMOAOXKEHUST OTHOCUTEABHO A€-
HEXHOTO BbIPAXKEHMSI MOKa3aHHbIX B HEM aKTMBOB M 00S3aTEABCTB, @ TaK)Ke YCAOBHbIX aKTUBOB M
006513aTeAbCTB Ha AATy COCTaBAeHUst byxraatepckoro 6asaHca. B OTHOWEHWM OTAOKEHHOTO HaAO-
ra Ha nNpubbIAb U pe3epBa No COMHUTEAbHOM AEOMTOPCKON 3aA0AKEHHOCTH NPUBEAEHBI B OCHOB-
HOM OLIEHOYHblE pe3yAbTaTbl. DaKTUUECKME PE3YABTATbl MOTYT OTAMYATBLCS OT 3THX OLIEHOK.

BYXTAATEPCKMI YUYET B YCAOBUAX MHOAALMM. TonpaBku 1 pekAacCMgIMKaLIMK, BHECEHHbIE B
byxraaTepckuit 6anaHC, COCTaBAEHHBIN B COOTBETCTBMU C POCCMIACKMM 3aKOHOAATEABCTBOM, C
LleAbIO MOAFOTOBKM OTHETHOCTH B cOOTBETCTBUM ¢ MCDO, BKAIOHAIOT YUET U3MEHEHUIT OOLLeN
MOKYNaTeAbHOM CNOCOBHOCTU pyOAst B cooTBeTCTBUMM ¢ MCDO N° 29 “DuHaHcoBas oTyeT-
HOCTb B YCAOBMSIX rUnepuHcpasiumnn”. B cootseTcTeum ¢ TpeboBanmsamm MCOO N¢ 29, dmHan-
CoBasi OTHETHOCTb, MOATOTOBAEHHAS! B BAAIOTE CTpPaHbl C rMNEPUHPAILMOHHON IKOHOMMKOM,
AOAXHa ObITb COCTaBAEHA C YYETOM TeKyLlei NoKynaTeAbHON CMOCOBHOCTM 3TOW BaAIOTHI Ha Aa-
Ty cocTaBaeHmns byxraatepckoro 6anaHca.

Mcnoab3oBasluMecs B pacyietax Koa(pmuMeHTbl GbIAM MOAYUYEHbl UCXOAS U3 MHAeKca noTpebu-
TeAabCkux LieH Poccuitckorn Meaepaunn (UML), onybankosarHoro locyaapcTBeHHbIM KomuTe-
Tom no ctatuctuke Poccuiickoin Meaepaumnn (FockomcTaTt). Aas nepecyeta crateit byxraatep-
ckoro 6asaHca OblAM MCMOAb30BaHbl MPUBEAEHHbIE HUXE WMHAEKCbl M KO3((PULIMEHTDI
rnepecyeTa, paccuuTaHHble Ha H6ase LeH 1988 roaa (1988=100). o cocTosHumio Ha 31 aekabps
2002 roaa 3TM MHAEKCbI COCTaBUAM:

Aarta UHaekc Koadppuument nepecuera
Ha 25 nioHsa 2002 2 587 662 1,055
Ha 31 aekabps 2002 2730154 1,000

Mpu nepecueTe nokasateaer byxraatepckoro 6asaHca B cootsetctBunM ¢ MCOO N 29 uc-
MOAb30BAAUCH CACAYIOLLME OCHOBHbIE MPUHLMMbI:

® BCe CYMMbl, BKAIOYAst COMOCTaBUMBbIE NMOKA3aTEAM, BbIPAXEHbI B AEHEXHbIX EAMHMLAX Ha 31
Aekabps 2002 roaa;
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® nepecyeT AeHEXHbIX akTUBOB M 00513aTEALCTB He MPOU3BOAMACS BBUAY TOTO, YTO OHM YXKe
BbIPaXXeHbl B AEHEXHbIX eAnHMLax Ha 31 aekabps 2002 roaa;

® HeAeHeXHble aKTMBbl M MaccuBbl (MOKa3aTeAn, He BbiPaKEHHbIE B AEHEXHBIX eAMHMUAX Ha
31 aekabps 2002 roaa), 0TpaxaloTcst C yHeTOM NPUMEHEHUS COOTBETCTBYIOWMX KOIDPULIM-
€HTOB MNepecyeTa, HauYMHAA C AaTbl BO3HUKHOBEHMUS HEAEHEXHOrO akTiBa MAM naccmsa. K
OCHOBHbIM CPEACTBAM He MPUMEHSIACS KOI(PPULIMEHT NepecyeTa, B CBSI3U C TEM, YTO OLIeH-
Ka OCHOBHbIX CPEACTB, NePeAaBaEMbIX B Ka4eCTBE BKAAAA B YCTaBHbINA KarnnTaA, COrAacoBaH-
Has yYPEAUTEASIMM, COOTBETCTBYET CMPaBEAANBON CTOMMOCTM OCHOBHbIX CpeAcTB. OueHka
OCHOBHbIX CPEACTB aKUMOHEPaMM aKTYyAU3MPOBAAACH MO Pe3yAbTaTaM OLEHKWM OCHOBHbIX
CPeACTB HE3aBUCUMbIMM OLeHILMKamK Ha 31 aekabpst 2001 roaa, BbinoaHeHHoi KoHcopuw-
ymMom no oueHke aktTneoB OAO PAO “E2C Poccun”, noanmcaHHoro 3A0 “DpHCT aHA SHr”.

e Bce ctatbu B OTueTe 0 NPUOLIAIX U YObITKAX 1 OTUYETE O ABMKEHUM AEHEXHbBIX CPEACTB Me-
PECUMTBIBAAMCH C UCMOAL30BAHUEM COOTBETCTBYIOLLETO CPEAHENO NEPEBOAHOrO KOI(pHLIM-
€HTa 3a NePUOA OCYLLECTBAEHMS XO3SIMCTBEHHBIX ONepaumiil (3a 4eTBepTbin kBapTaA 2002 ro-
AQ) A0 31 Aekabps 2002 roaa.

MocKoAbKY XapaKTepHble YepTbl 3KOHOMUYeCKON 06CcTaHOBKM B Poccuiickoit Meaepaumnmu cau-
AETEAbCTBYIOT O NpekpaLlleHnu runepuHdasiumm, ¢ 1 sHeaps 2003 roaa O6uecTBo npekpalua-
eT NpUMeHsTb NoAoxeHns MCDOO N2 29.

ﬂpmmeqaﬂme 3. KpaTKoe onuncaHne 0CHOBHbIX MOJIO)XXeHUN yquHOI;I NOJINTUKWN.

OCHOBHbIE CPEACTBA. OCHOBHblE CPeACTBa Mo COCTOsHMIO Ha 31 aekabps 2003 roaa oTpaxe-
Hbl N0 6AAAHCOBOW (yYETHOM) CTOUMOCTH, ONPEAEAEHHOM MO CMPaBEAAMBOM CTOMMOCTM MOAY-
UeHHbIX aKTMBOB Ha AATy MOCTYMAEHMs UX B KauecTBe BKAAAA B yCTaBHbIM KanuTaa (Mpumeya-
Hue 1, 2) U CKOPPEKTUPOBaHbI C YYETOM MOCAEAYIOLMX MOCTYNAEHUH, BbIObITUS 1 aMOPTU3aLIUH.

CTOMMOCTb MOAEPHM3ALIMI N YCOBEPLIEHCTBOBAHWUIA KaNMUTAAU3MPYETCS.

Pacxoabl Mo NpoLieHTam KanuUTaAU3HUPYIOTCS, €CAM OHM HAMNPSIMYIO CBSA3aHbl CO CTPOUTEABCTBOM O0b-
ekTa. Pacxoabl Ha TeXHUYECKoe OOCAYXMBAHME, TEKYLLMIA U KAanUTaAbHBIA PEMOHTbI OTHOCSITCS Ha
3aTpaTbl MO Mepe UX BO3HWKHOBeHMs. K pacxoAam Ha KanMTaAbHbIA PEMOHT OTHOCSTCS BCE BUAbI
PaCXOAOB, He MPUBOASILLME K YAYULLEHMIO TEXHUYECKMX XapaKTePUCTUK OCHOBHBIX CPEACTB CBEPX MX
NepPBOHAYaAbHbIX BO3MOXHOCTEN. [pubbiAb 1 YOBITKM, BO3HMKAIOLIME B pe3yAbTaTe BbIObITUS OC-
HOBHbIX CPEACTB, oTpaxkatoTcsi B OTueTe 0 NPUOLIASX M YObITKax MO MepPe MX BO3HUKHOBEHMSI.

B COOTBETCTBMM C POCCUIICKUM 3aKOHOAATEABCTBOM, 3EMAS, Ha KOTOpOoi ObLLecTBO OCyLLecTs-
ASIET CBOIO AESITEABHOCTb, SIBASIETCSI COOCTBEHHOCTBIO FOCYAAQPCTBA MAM MECTHbIX OPraHOB Y-
paBAEHMsl, U MO3TOMY OHa He oTpaxeHa B byxraaTepckom GaaHce.

AMOPTU3aLIMSI OCHOBHbIX CPEACTB PACCHUTHIBAETCS MO METOAY PABHOMEPHOMO CMUCAHWUS OCHOB-
HOro CpeAcTBa B TeYeHWe CPOKa MOAE3HOr0 UCMOAb30BaHUs. CpeAHMe nokasaTeAmM CpOKOB Mo-
A€3HOTO MUCMOAb30BaHMS OCHOBHbBIX CPEACTB MPUBEAEHbBI HUXKE:

Tvn NPOM3BOACTBEHHbIX MOLIHOCTEH KoAnuectso Aet
Nepeaaya 3neKkTpoO3HEPriM 25
MNpoune 10

OO6beKTbl COLMAAbHON Chepbl He OTPAXAIOTCS B AQHHOM (PMHAHCOBOM OTHETHOCTM, MOCKOABKY
CYMTAETCS, YTO B OYAYLLIEM OHM HE MPUHECYT NPEANPUITUIO SKOHOMUUECKMX BBIFOA. TeM He Me-
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Hee, PaCXOAbl NO COAEPXXAHUIO 0ObLEKTOB COLIMAABHOM C(*)epbl OTpa>aAnCb Mo mMepe nx BO3HUK-
HOBEHMUA.

AEHEXHbBIE CPEACTBA N MX DKBUBAAEHTbI. K AeHeXHbIM CPEACTBAM OTHOCSTCS HaAMUHblE Ae-
HEXHble CPEACTBa, CPEACTBA Ha GaHKOBCKMX CHETaX, a Takxke AeNo3uTbl A0 BOCTpeboBaHus. K
9KBMBAAEHTAM AEHEXHBIX CPEACTB OTHOCSTCS KPAaTKOCPOUHblE BLICOKOAMKBUAHbBIE (DMHAHCOBbIE
BAOXEHMS, KOTOPble MOTYT OblITb A€TKO KOHBEPTUPOBAHbI B AEHbIM. DKBMBAAEHTbI AEHEXKHbIX
CPEACTB He MOABEPXEHbI PUCKY 3HAUMTEABHBIX KOAEOAHUI CTOMMOCTM M UMEIOT CPOK Moratue-
HUSI MEHEe TPeX MeCSILIEB C AaTbl BO3HUKHOBEHMSI.

OT4eT 0 ABMXKEHUM AEHEXHbIX CPEACTB NMOArOToBAEH B cooTBeTCTBUM ¢ MCDO |AS-7 “OTveThl 0
ABMXXEHUN AEHEXHbIX CPEACTB. MTOroBas Cymma NocTynA€HUi OT OCHOBHOM AGSATEALHOCTH MPeA-
CTaBAsieT cO60M (PaKTUHECKME MOCTYMAEHUS AEHEXHbBIX CPEACTB OT OCHOBHOM AESTEABHOCTY.

AEBUTOPCKASl 3BAAOAXEHHOCTb M ABAHCbI. AebuTopcKasi 3aA0AKEHHOCTb OTPAXKAETCS C yue-
TOM Haaora Ha Ao6aBAeHHylo ctonmocTb (HAC), ynaaurBaeMoro B GIOAXKET MOCAE MoralleHust
COOTBETCTBYIOLLEN AEOUTOPCKOM 3aA0AKEHHOCTHU. 3aA0AKEHHOCTb MOKYMaTeAEl M 3aKa3HnKOB W
npoune BUAbI AEOUTOPCKON 3aA0AKEHHOCTH KOPPEKTUPYIOTCS HA CyMMY pe3epBa Ha CHUXEHUE
CTOMMOCTY 3TOW 3aA0AXKEHHOCTU. TakoM pe3epB Ha CHUXKEHWE CTOMMOCTM AEOUTOPCKOMN 3aA0A-
)KEHHOCTM CO3AAETCS, KOTAQ CYLIECTBYET OObEKTUBHOE MOATBEPXKAEHME TOro, 4To OBLLECTBO He
CMOXET MOAYYUTb BCIO CYMMY 3aA0AXKEHHOCTU B COOTBETCTBMM C NEPBOHAYaAbHbIMM YCAOBUSIMM
aorosopa. CyMMa AaHHOTO pe3epBa PacCYUTbIBAETCH KakK Pa3HMLA MEXAY YYETHOM CTOUMOCTbIO
1 BO3MELLAEMON CYMMOW, MPEACTaBAsioLLIEeN COOOM TeKYLLYI0 CTOUMOCTb OXKMAAEMbIX MOTOKOB
AEHEXHbIX CPEACTB, AMCKOHTMPOBAHHbLIX Ha BEAMUNHY PbIHOYHOW MPOLIEHTHOM CTaBKW AAS aHa-
AOTMUYHBIX 32EMLUMKOB Ha AATy BO3HMKHOBEHMSI AQHHOM A€OUTOPCKOM 3aA0AKEHHOCTH.

HAAOT HA AOBABAEHHYIO CTOMMOCTb HA MOKYTNKU U PEAAU3ALIMIO. Haror Ha AO6aB/\eHHyIO
ctoumocTb (HAC), OTHOCALLMICS K BbIPYUHKE OT PeaAn3aLmm, MOAAEXMT YNAATE HAAOTOBbIM Op-
raHam Mo Mepe OMnAaTbl OKa3aHHbIX YCAyr. Bxoaswmit HAC noarexuT 3adety npotms HAC, Ha-
YMCAEHHOTO C BbIPYYKM OT peaamsaLmu, no hakTy ero onaathbl nocraslunkam. Harorosele op-
raHbl paspewaloT Takue 3ayeTbl npu pacyetax no HAC. HAC, oTHocawmiics K onepaumsm
KYMAM-NPOAAXM, pacyeTbl MO KOTOPbIM He ObIAM MPOU3BEAEHbI Ha AATY COCTaBAEHUS OyXraATep-
ckoro 6anaHca (oTaoxeHHbi HAC), oTpaxkaeTcs B 6yxraaTepckom 6araHce OTAEABHOM CTPO-
KOV B Pa3BEPHYTOM BMAE KaK TeKYILMIt akTUB M 00s13aTeAbCTBO. B cAyyae co3aaHus pesepsa Ha
NOKpPbITHE AEOUTOPCKOM 3aAOAKEHHOCTM, B3bICKAHWE KOTOPOM He MPEeACTaBASETCS BO3MOX-
HbIM, PacXOAbl MO GE3HAAEXKHBIM AOATaM OTPAXKAIOTCS B MOAHOM CYMME 3aA0AKEHHOCTH, BKAIO-
yas HAC. CootseTcTBylollee 00513aTeALCTBO MO oTA0KeHHOMY HAC ocTaeTcst OTpaXeHHbIM B
yyeTe A0 MOMEHTA MOTaleHUs MAM CrMCaHUsi AeOUTOPCKOM 3aA0AXKEHHOCTM B POCCHIACKOM
GyXraATEPCKOM yuyeTe.

TOBAPHO-MATEPUAADBHbIE 3AMACbI. ToBapHO-MaTepMaAbHbIE 3anacbl OTPAXKAIOTCSA MO CPEAHe-
B3BELLEHHOW CTOMMOCTHU NPUOOPETEHUs, CKOPPEKTUPOBAHHOM Ha MHpAsLMIO. Pe3epBbl co3aa-
IOTCSl B CAyYae NoTeHUMAAbHBIX YObITKOB OT YCTapeBIUMX TOBAPHO-MaTEPUAAbHBIX 3arMacoB U TO-
BapHO-MaTepPMaAbHbIX 3anacoB C HWU3KOM 0OOPAYMBAEMOCTbIO C YYETOM WX OXMAAEMOTO
MCMOAb30BaHMS 1 OXKMAAEMbIX LIEH peaAn3aLnm B OyAyLlEM.

OTAOXEHHbIMA HAAOT HA MPUBbIAb. AKTUBbI M 0053aTEALCTBA MO OTAOKEHHOMY HAAOTY Ha Npu-
OblAb PACCUMTLIBAIOTCS B OTHOWEHUM BPEMEHHBIX Pa3HMLL C UCNIOAb30BaHWEM BAAAHCOBOTO METO-
Aa 06513aTEAbCTB AASl LieAel (PUHAHCOBOWM OTYETHOCTM U y4eTa OTAOXKEHHOTO HAaAOra Ha MPUObIAb.
Pe3epBbl N0 OTAOXEHHbIM HaAOraM Ha NPUObIAL CO3AAHbI MO BCEM BPEMEHHbIM pasHuLam (tempo-
rary differences) Mexay HaAOroBOM OLIEHKON aKTMBOB WM MACCUBOB M UX GAAAHCOBOW CTOUMOCTBIO
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B prHaHCOBOM OTHETHOCTU. OTAOXKEHHBIN HAAOT YUMTBIBAETCS KakK akTUB TOAbKO B CAy4Yae AOCTa-
TOYHOM BEPOSITHOCTM BO3MELLEHMS TaKOrO HAaAOra 3a CHET HaAOroobAaraemor NpUobIAK, B OTHO-
LEHUM KOTOPOW 3TOT akTUB MOXET ObITb MCMOAB30BaH. AKTMBbI 1 MACCHBBI MO OTAOKEHHbIM HAAO-
raM OMpPEAEASIOTCS MO HAAOTOBbIM CTaBKaM, KOTOPbIE, KakK OXWAAeTcsi, OYAyT AeMCTBOBaTh Ha
MOMEHT peaAn3aLiMi akTMBa MAM MOralleHusl 3aA0AKEHHOCTH. B X OCHOBe AexaT CTaBKM HAaAOrOB,
KOTOpble AEHCTBOBAAM MAM B OCHOBHOM Y>Ke OblAM BBEAEHbI B AEICTBHE Ha AQTy COCTaBAeHMs byx-
raatepckoro 6aaaHca.

KPEAUTOPCKASl 3AAOAKEHHOCTb M HAYMMCAEHUSA. KpeanTopckas 3aA0AKEHHOCTb NoKa3aHa €
Y4€TOM HaAora Ha AO6aBA6HHYIO CTOUMOCTDb, KOTOprVI MOAAEXMT BO3MELLEHMIO M3 OloAXKETa
Npn YCAOBMUN MOAYHEHUSA TOBAPOB U YCAYT UAU ONAQAThI erAMTOpCKOVI 3aA0AXKEHHOCTH, B 3aBU-
CUMOCTH OT TOIo, 4YTO I'IpOM3Ol71AeT Nno3AHee.

MPU3HAHUE AOXOAOB. AOXOAbI OTPAXaIOTCs MO (PaKTy OKa3aHMs YCAYT MO Nepesaye IAeKTPo-
3HEPrMM, a TakxkKe No rakTy peaansaumnmn ToBapoB, paboT U YCAYT, He OTHOCAIUMXCS K dHepre-
Tuke. NokasaTteAn BeIpyUKM oTpaxeHsl 6e3 HAC.

MHO®OPMALIMA MO CETMEHTAM. OO6LIeCTBO 3aHUMAETCS OAHUM BUAOM AESTEABHOCTH, MPEAO-
CTaBAGHMEM YCAYT MO MNepeAade SAEKTPO3Heprum Ha Tepputopumn Poccuitckon ®eaepaumnu, n
3TOT BUA AESITEALHOCTM MPEACTaBASIET U3 ceOst OAUH MPOU3BOACTBEHHBIN CermeHT. HauunHas ¢ 1
nioast 2003 roaa, O61LeCTBO OKa3blBAAO YCAYTM B Pa3AMUHBIX reorpacpmyeckmx permoHax Poc-
cuiickoit Meaepaunn. B coctae reorpadpuueckux cermeHTos BxoasT: LlenTtp, CeBepo-3anaa,
Ypana, Cnbupse, Cpeansis Boara, Boctok, tOr.

OMEPALIMM C MHOCTPAHHOM BAAIOTOM. AeHexHble akTUBbl M 00s3aTeAbcTBa OOLECTBA, Bbi-
PaXEHHbIE HA OTYETHYIO AATY B MHOCTPAHHOM BaAIOTe, MEPECUUTaHbI B PyOAM MO OIMLMAABHO-
MY Kypcy Ha 3Ty AaTy. Onepauum ¢ MHOCTPAHHOM BAaAlOTOM YUMTBIBAIOTCS MO KYPCY Ha AaTy CO-
BeplueHus onepaumu. NpubbIAM U YObITKM, BO3HUKLLME B PE3YAbTATE OCYILECTBAEHUS PACHETOB
MO AQHHBIM OMNePaLMAM U NPU NepPecHeTe AEHEXHBIX aKTUBOB M MACCUBOB, BbIPaXXEHHbIX B MHO-
CTPaHHOW BaAloTe, oTpaxatoTcs B OTueTe 0 NpUObIASX U yObITKaX.

OdpmumanbHbiii Kypc poccuickoro pyoas k aoarapy CLUA, yctaHoBAeHHOMY LleHTpaabHbIM
6aHkom Poccuiickoin Meaepaunn Ha 31 aekabps 2003 roaa, coctasua 29,4545:1 (Ha 31 aeka-
6pst 2002 roaa — 31,7844:1). CylwecTByIOT 3HaUUTEAbHbIE OFPAHUYEHNUS U MEPbI KOHTPOAS! B OT-
HOLLEHWUM KOHBEPTALMM POCCMICKOro pyOAsl B APyrie BaAloTbl. B HacTosilee Bpemsi poccuii-
CKWI pyOAb He SIBASIETCS KOHBEPTUPYEMON BaAOTOM 3a npeaeaammn Poccuiickoit Meaepaumu.

AVIBMAEHADBI. AVBMAEHABI MPU3HAIOTCS Kak 00513aTEAbCTBA M BbIMUTAIOTCS M3 KanuTaAa akUMO-
HEpPOB Ha OTYETHYIO AATYy TOABKO B TOM CAyYae, €CAU OHU OObSIBAEHbI AO OTHETHOM AAThbl BKAIO-
unTeAbHo. MHdopmaLms o AMBUAEHAAX PACKPLIBAETCS B OTHETHOCTH, ECAU OHM PEKOMEHAOBA-
Hbl AO OTHETHOW AQThl, @ TAKXKE PEKOMEHAOBAHbI AWM OObSIBAEHBI MOCAE OTHETHOM AATbl, HO AO
AQTbl MOANMCAHUS PUHAHCOBOW OTUETHOCTH.

CE30HHOCTb. Ce3oHHbIl xapakTep aesdteabHOCTM OAO “OCK E3C” onpeaeasieTca:
® ACTHMM MAKCMMYMOM U 3UMHUM MUHUMYMOM aKTMBHOCTM MO MPOBEAEHWUIO PEMOHTHO-3KC-
NAyaTaLUMOHHOrO OOCAYXMBaHWS OObEKTOB IAEKTPUHECKUX CETEN;

® BeCeHHEe-AETHUM MaKCUMYMOM M OCEHHE-3UMHWM MUHUMYMOM (PMHAHCMPOBAHUS 3aKYMKK
TOBApPHO-MATEPUAABHBIX LIEHHOCTEN M PACXOAOB Ha NpoBeAeHMe paboT Mo NAaHaM PEMOHT-
HO-3KCMAYaTaLMOHHOIO OOCAYXKMBAHMS.
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Aoxoabl, noaydaemble OAO “OCK ESC” oT okazaHMa YCAYT MO nepesade SAeKTPOSHEPTUM He
MMEIOT PKO BbIPAXXEHHOIO CE30HHOMO XapakTrepa.

MEHCUU U BbIXOAHBIE MOCOBUS. Obs3aTerbHble oTuMcAeHust ObluectBa B [MeHCHOHHBIM (POHA
Poccum oTHocTCS Ha pacxoabl NO Mepe Ha4MCAEHUS. AOMOAHUTEABHbIE MEHCMU U MPOUME AbIOTHI
neHCMoHepam, npeacTasasiemble OOLLECTBOM MO COOCTBEHHOMY YCMOTPEHMIO, HECYLLECTBEHHDI.

OBA3ATEABCTBA MO OXPAHE OKPYXKAIOWIEN CPEAbl. O6s3aTeAbCTBa MO BO3MELLEHMIO YluepbHa
OKpY>KalOLLEN CpeAe OTPAXKAIOTCS B yUeTe MPU HAAMUYMK TakMX 00513aTEAbCTB U MPU BO3MOXHO-
CTH MX 0OOOCHOBAHHOWM OLIEHKM, & TaKXKe BEPOSTHOCTU BO3HUKHOBEHWS PACXOAOB.

MprmeyaHune 4. OCHOBHble Ao4YepHMe obLLecTBa

OAO “OCK E9C” He MMeeT AOUEPHMX M 3aBUCUMbIX OOLLECTB.

NMpymeyaHue 5. CB3aHHbIE CTOPOHDI

OAO PAO “E3C Poccun”. OAO PAO “ESC Poccun” npunasrexmt 100 NpoLEHTOB roAOCYIO-
wmx akumin Obuwectea. Obuwectso npeaoctaBaser OAO PAO “ESC Poccun” ycayru no nepe-
Aaye IAEKTPOIHEPTUMU MO BbICOKOBOABTHBIM AMHUSIM DAEKTPOMEPEAAUMN.

B 2002, 2003 roaax no AOroBopy Kynau-npoaaxwu ot 25.09.02r. O6uwectso npuobpetaro ma-
Tepuaabl y OAO PAO “E2C Poccun”.

ACO “Anaep”. B 2002, 2003 roaax O6L1eCTBO 3aKAIOYMAO AOrOBOPa CTpaxoBaHms Ha 2003 roa
€O cTpaxoBbIM 00LecTBoM “Anaep”, 100 npoueHTOB akumit kKoToporo npuHaarexut OAO PAO
“EDC Poccun”.

DHepreTuyeckMe KoMnaHun. BOABLIMHCTBO aHepreTMyeckux KomnaHui, kotopbiM O6LlecTBO
OKa3blBAET YCAYIM MO MepeAaye IAeKTPOIHEPTUM, SIBASIOTCS AodepHuUmK obuectBamn OAO
PAO “ESC Poccun”.

O6bem onepaumit AebuTopckas/(kpeauTopckas)
3a roA 3aA0AKEHHOCTD
C 1 sinBaps 2003 roaa C 25 mions 2002 roaa Ha 31 aekabpss Ha 31 aekabps
no 31 Aekabps no 31 Aekabps 2003 roaa 2002 roaa
2003 roaa 2002 roaa

OAO PAO “E3C Poccnn”
YcAyru no nepeaaye 3A€KTPO3HEPIUm 8 481 1339 966
Obsi3aTeAbcTBa 3a npuobpe-
TeHHble MaTepUaAbl 416 350 =35 =350
ACO “Auaep”
o cTpaxoBbIM NAaTeXam -783 -324 173 152

BosHarpaxaenue uaeHam CoBeTa AMpeKTOpoB 1 YaeHaMm [paBaeHus. BosHarpaxaeHue, Bbinaa-
unBaemoe uYaeHam [lpaBAeHMs 32 BbINIOAHEHWME MMK CBOMX OOSI3AaHHOCTEN Ha 3aHUMaeMblX
AOAXKHOCTSIX, CKAQABIBAETCS U3 MPEAYCMOTPEHHOM KOHTPAKTOM 3apabOTHOWM MAATbl, HEAEHEX-
HbIX AbrOT, a TaKXXe NPemMM1i, ONpeAeAsiemMblX Mo pe3yAbTaTam 3a rOA Ha OCHOBAHMU Mokasare-
A€M POCCHUICKOM BYXraATEPCKOM OTYETHOCTH, U yTBepKAaeTcs COBETOM AMPeKTOPOB. YaeHam
MpaBAEHUS BLINAQUMBAIOTCS TaK)Ke AOMIOAHUTEABHBIE MPEMMM, OLLIas CyMMa KOTOPbIX YTBEPXK-
Aaetcs [peaceaatesem [NpaBaeHKs B COOTBETCTBUM C €r0 OLEHKOM BKAAAA KaXKAOTO U3 HUX.
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Yaenam CoseTta ANPEKTOPOB 3a UX pa60Ty Ha NX AOAXHOCTAX M 3a y4aCTHeE B 3aCEAaHUAX Co-
BE€Ta AUPEKTOPOB BO3HArpa>xAeH"ne AU KoOMMNneHcaunmn He BbiNAA4YMNBAOTCS.

O61was cymMMa AeHeXXHOro BO3HarpakKAeHus, BbiNAa4eHHOro YaeHaMm [paBaennst 3a 2003 roa,
3akoHumBLerocst 31 aekabpst 2003 roaa, coctasmaa 16954 Tbic. pyo.

MpumeyaHune 6. OCHOBHbIe cpeacTBa

CToMMOCTb OLeHKM Mepeaaua Hesasepuen- Mpouue Bcero
MAK pakTMUeCKMe 3aTparTbl JAEKTpO- HOe CTpoM-

3Heprum TEeAbCTBO
HauaabHoe caabao Ha 31/12/2002 87 731 506 1981 90 218
lNoctynaexus 14 038 25 305 892 40 235
BbIObITHS =22 -4 455 -10 -4 487
KoHeuHoe caabao Ha 31/12/2003 101 747 21 356 2 863 125 966
HakonAeHHbIH M3HOC
HauaAbHoe caabao Ha 31/12/2002 940 - 119 1059
HauncaeHns 4 453 - 223 4 676
BblObITHS 0 - -2 -2
KoHeuHoe caabao Ha 31/12/2003 5394 - 339 5733
OcTaTo4Has CTOMMOCTb
Ha 31 aekabps 2003 roaa 96 353 21 356 2524 120 233
OcTaTo4Has CTOUMOCTb
Ha 31 aekabps 2002 roaa 86 791 506 1862 89 159

OO6beKTbl HE3aBEPLIEHHOTO CTPOWUTEALCTBA MPEACTABASET COOOM YHETHYIO CTOMMOCTb OCHOB-
HbIX CPEACTB, €ellle He BBEAEHHBIX B 3KCMAyaTaumio. HauncaeHne n3Hoca HaUMHaeTCs NOCAE BBO-
AQ Takunx 0ObEKTOB B 3KCMAyaTalmio. K Npounm OCHOBHbIM CPEACTBAM OTHOCATCS TPAHCMOPT-
Hble CPEACTBa, KOMMblOTepHOe o6opyAoBaHWe, OucHasi MebeAb M MpouMe aKTUBbI, He
BOLLEALLME HU B OAHY U3 KaTeropui, NepeuncAeHHbIX Bbille.

MpumeyaHue 7. [leHeXHble cpeacTBa N NX SKBUBANEHTbI

31 Aekabps 2003 roaa 31 Aekabps 2002 roaa

AeHexHble CpeACTBa Ha GaHKOBCKMX CHeTaX U B Kacce 1252 542
DKBMBAAEHTbI ACHEXHbIX CDEACTB 1 160
1253 702

DKBMBAAEHTbI AEHEXHbIX CPEACTB BKAKOHAIOT GaHKOBCKMI AEMO3UTHbIN CepTM(*)VIKaT n GaHKOB-
CKMe BeKCeAd.

MpumeyaHue 8. lebuTopckasn 3a40MKEHHOCTb M aBaHCbl BblgaHHbIe

31 aekabps 2003 rosa 31 aekabps 2002 roaa

AebrTopcKast 3aA0AKEHHOCTb MOKyMnaTeAen
M 3aKa3umMKoB 1070 2
ABaHChbI, BblAQHHbIE MOCTaBLIMKaM 2573 224
HAC k Bo3MeLlleHHIO 1448 83
Mpoyas AebuTOopCKas 3aA0AKEHHOCTb 98 32
5189 341
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MpocpoueHHas Ae6UTOpPCKas 3aA0AKEHHOCTb OTPaXKeHa C YHETOM pe3epBa COMHUTEABHBIX AOA-
ros B pasmepe 16 MAH. pyb. Ha KOHel oTyeTHoro neproa. CymMma pesepBa Ha CHUXeHWe CTo-
MMOCTU AeOMTOPCKOM 3aA0AXKEHHOCTU OrpeseAeHa PyKOBOACTBOM Ha OCHOBe aHaAM3a fAaTe-
XKeCNoCcOOHOCTU KOHKPEeTHbIX MnoTpebutenert. HeoOXOAMMOCTb HauMCAeHMs pe3epBa Ha
CHUWXEHUE CTOUMOCTU AEOUTOPCKOM 3aA0AKEHHOCTHU MO COCTOSHMIO Ha 31 Aekabpst 2002 roaa
OTCYTCTBOBaAA.

MpumeyaHne 9. ToBapHO-MaTepuanbHble 3anachbl

31 Aexabps 2003 roaa 31 aekabps 2002 roaa

Cbipbe, MaTepUaAbl U ApyrMe aHaAOrMUHbIE LLEHHOCTK 750 288

ToBapHo-MaTepraAbHble 3anachl OTPaXKeHbl C Y4ETOM MHAEKCA, ONPEAEAEHHOTO Ha OCHOBaHWUK
nokasaTeAeit 060paunBaeMOCTH U MHAEKCOB NMOTPEOUTEALCKMX LIEH.

MpumeyaHue 10. Kanutan akunoHepos

AKUMOHEpHbIN KanuTaa KoAnuectso Ob6was cymma
BbIMYLEHHbIX U NOAHOCTbIO
OMAQYeHHbIX akumit (wT.)
O6bikHOBeHHble akumnu Ha 31 aekabps 2003 239 854 401 936 119 927
O6biKHOBeHHble akLnK Ha 31 aekabps 2002 180 849 716 384 90 426

PaspeleHHbIM K BbINYCKY akKUMOHEPHbIN KanuTaAa cocTaBasieT 254 000 000 000 o6bikHOBeEH-
HbIX aKLMI C HOMUHAABHOW CTOMMOCTbIO 0,5 poCCHUICKMX pyOAelt Kaxaas, Ha oOLLyl0 CyMMy
127,0 MApA.pyOAeit.

Kak ykasaHo Bbile, Ha 31 aekabpsi 2003 roaa 66IA0 MOAHOCTBIO OnAaveHo 239,854 Muaanap-
A0B akunit ObuiecTsa.

Mo coctosiHuio Ha 31 aekabpsi 2003 roaa NOAHOCTbIO HEOMAAUYEHHbIX aKLUMI COCTaBASIET
7 072 799 032 py6., B TOM YUCAE, HE MOralleHO AEHEXHbIMU CPEACTBAMU B CyMMe
5 572 984 895 py6., 1 He BHeceHO umyllecTBa Ha cymmy 1 499 814 138 py6. (Mpume-
YaHue 2). AKUMKM, NpaBo COOCTBEHHOCTHU Ha KOTOPblE NEPELIAD K OOWECTBY, AOAXHbI OY-
AYT B nepBoM noayroane 2004 roaa, Aamb6o peasnsosaHbl OBWECTBOM MO LIEHE HE HUXE
MX HOMUHAAbHOM CTOMMOCTU, AM60 OB6LLecTBO 0043aHO NPUHATH pelueHue 06 yMeHblue-
HMM CBOErO YCTAaBHOIO KanuTaAa, pPaspeleHHoro K BbliMycKy.

AuBuaeHAbl. [0A0BbIM 00OWKMM cOOpaHKMeM akUMOHepoB OT 28.6.03 NpuHATO pelueHne He Bbl-
MAQUMBATb AMBUMAEHAbI MO UTOraM roAa, 3akoHumBLerocs 31 aekabps 2002 roaa. Ha MomeHT
MOAMMCaHUs OTYETHOCTU pelleHne O BbiNAATe AMBMAEHAOB MO UTOraM FOAa, 3aKOHUYMBLIErocs
31 aekabps 2003 roaa, He NPUHUMAAOCE.

MpumeyaHune 11. Hanor Ha NpuUGLINb.

31 aekabps 2003 roaa 31 aekabps 2002 rosa
Hanaor Ha npubbIAb — TEKYLLMIA —685 -8
AOXO0AbI (PaCXOAbI) MO OTAOXKEHHOMY HAAOTY Ha MPUObIAL -1 208 137
UToro AoxoA (pacxoA) Mo HaAOTy Ha NPUGLIAL -1 893 129
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MpubbIAb (YOBITOK) AO HAAOTOOOAOXKEHUS AASI LIeAe (DUHAHCOBOM OTYETHOCTU YBSI3bIBAETCS C
AOXOAOM MO HAAOTY Ha NMPUOBIAL CAEAYIOLMM 06PA3OM:

31 aekabps 2003 roaa 31 aekabps 2002 roaa
MpurbbIAL/(yOLITOK) A0 HaAOra Ha NPUGLIAL 7 585 -562
TeopeTnyeckas cymma Aoxoaa (pacxoaa)
MO HaAOTY Ha NPUOBIAL MPU CPEAHEI CTaBKe
POCCUICKOro HAAOrOOOAOXKEHMS 24 NpoLeHTa -1 820 135

Hanorosbiit a¢pcpekT cTaTelt, KOTOpble He YUUTHIBAIOTCS

AASI LEAEM HAAOTOODOAOXKEHMSL:

BAMsiHME OT M3MEHeHHs NOKynaTeAbHON CMOCOOHO-CTU PYOAS - 2
[MocTosiHHbBIE HAAOTOBbIE 0OsI3aTEABCTBA 73 -8
MTOro A0XoAbl (pPacxoAbl) MO HAAOTY Ha NPU-ObIAb -1 893 129

OTAOXEHHBIN HAAOT Ha MPUObIAb. PasAnume Mexay yHETHOM CTOUMOCTbIO ONPEAEAEHHbIX aKTH-
BOB M 00513aTEALCTB AASI LIEAEN (PUHAHCOBOM OTHETHOCTH, C OAHOM CTOPOHbI, U AAS LIEAEH HAAO-
rOOBGAOKEHMS MO HAAOTY Ha MPUObLIAL, C APYTOM MPUBOAWT K BO3HUKHOBEHMIO BPEMEHHbIX pa3-
Huu (temporary differences). AkTuBbI 1 06s3aTEABCTBA MO OTAOKEHHOMY HAAOTY Ha MPUObIAL
OMNPEAEAsIIOTCS MO CTaBke 24 MpoueHTa, KoTopas OyAeT AeMCTBOBaTb HA MOMEHT peaAu3almu
aKTWUBA MAW MOTalleHUst 3AA0AKEHHOCTH.

OTAOXKeHHble 06s3aTeAbCTBA 31 aekabps Asnxenne 31 Aekabps

(axTMBbI) MO HAAOTY Ha NPUOBIAL 2003 roaa B TeyeHue roaa 2002 rosaa

OCHOBHble CpeAcTBa 1073 1210 =137

AebutopcKast 33A0AKEHHOCTb

nokynaTe-Aen 1 3aKa3unkos -2 -2 -
1071 1208 -137

I'Ipmmeanme 12. erp,I/ITOpCKaSI 3a40/DKeHHOCTb U HavYndneHusa

31 Aexabps2003 roaa 31 Aexabps 2002 roaa

KpeanTOpCKas 3aA0AKEHHOCTb MO OCHOBHOMN AGATEALHOCTH 462 476
Hauncaenms n npovas KpeanTopckas 3aA0AKEHHOCTb 228 51
690 527

MpumeyaHue 13. Kpegutopckas 3a80nKeHHOCTb NO Hanoram

31 aekabps 2003 roaa 31 aekabps 2002 roaa

Hanor Ha A06aBAEHHYIO CTOUMOCTb 338 68
Haaor Ha npu6biAb 80 8
EAMHBIA couManbHbIR HaAOT 13 26
Npoune HarorK 48 14
479 116
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MpumeyaHune 14. 3P deKT oT UI3MeHeHUs NoKynaTeNbHON CNOCOGHOCTU py6-
na n puHaHCcoBbIe CTaTbyn

3a roa 2003, 3a roa 2002,

3-KOHYMBIUMHACSA 3aKOHUYMBILMACSA

31 aekabps 2003 31 aekabps 2002

MpUOLIAL OT U3MEHEHMSI MOKYNAaTEAbLHOM CMOCOOHOCTH PYOAS - 5

Ao aekabps 2002 akoHoMMYecKasi cuTyauust B Poccuickon Meaepalimm CBUAETEALCTBOBAAA O
HaAMYMM TUMEPUHPAILIMKM, COOTBETCTBEHHO, OBLIECTBO YUUTBIBAAO MPUOBIAL (YOBITOK) OT U3Me-
HEHMs MOKYMNATEeAbHOM CMOCOBHOCTH pyOAs B cooTBeTcTBUMIM ¢ MCDO [AS-29.

MpumeyaHune 15. NpnbbINL(yObITOK) Ha akLMIO

MpubbIAL (yOBITOK) Ha aKLIMIO OMPEAEASIETCS MYTEM AEAEHMSI YUCTOW NPUOLIAM, PacnpeAeAeH-
HOM MeXAY aKLIMOHepPaMM, Ha CPeAHEB3BELIEHHOE KOAMYECTBO OObIKHOBEHHBIX aKLIMi, HaXOAs-
WMXCs B 0OPALLEHMM B TEYUEHWUM MEPUOAA.

31 aekabGps 2003 roaa 31 Aekabps 2002 roaa

CpeAHeB3BeLIEHHOE KOAUYECTBO
OObIKHOBEHHbIX aKLM, HAXOASILUMXCS
B oOpalueHnn (MAH. LUT.) 239 854 180 850

3a BblYeTOM CPEAHEB3BELWEHHOIO KOANU4eCTBa

COO-CTBEHHBIX BbIKYNAEHHBIX aKLMI (MAH. LUT.) - -

CpeAHeB3BELLIeHHOe KOAMYECTBO OObIKHOBEHHbIX aKLUnRn,

HaXOASILLMXCS B 0OpaLleHnn (MAH. LWT.) 239 854 180 850

Yucrast npuGbIAL (UUCTBIN YOBITOK) 5692 —433

Mpn6bIAL (yObITOK) Ha OOLIKHOBEHHYIO aKLIMIO -

6a30Bas 1 pa3BOAHEHHas (B POCCMICKMX PYOAsIX) 0,02 -0,002

MpumeyaHue 16. NHdopmaLUua No cermeHTam

®duHaHcoBasi MIHGopMaLVs Mo reorpaduUyeckum cermeHTaM NpeacTaeneHa diegyowym obpasom:

Feorpadmueckne cermeHTbl Aoxoabl 32 2003 roaa
OAO PAO “E3C Poccun” 8 481
LlenTp 2520
Ypana 2288
Cubupb 1388
Boara 889
Cesepo-3anaa 841
tOr 552
Boctok 250

17 209

PyKkoBOACTBO cuMTaeT, 4TO 3aTpaThl, HEOOXOAUMbBIE AASI MOAFOTOBKM MH(pOpMaLMK Mo reorpa-
(pryHeCcKMM CerMeHTaMm B paspese APyrux nokasareser (PMHAHCOBOM OTUETHOCTM, He OMnpaBAa-
IOT BbIFOAbI OT €e HaAWuMs (Npumedanue 1).
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MNpumeyaHue 17. [loroBopHble 06si3aTenbCTBa

Ob6s13aTeabcTBa B colMabHOM cpepe. OBLLECTBO BHOCHUT BKAAA B TEXHUUYECKOE OOCAYXMBaHME
1 NoAAEPIKAHME MECTHOM MHPPACTPYKTYPbI M YAyULIEHHWE GAArOCOCTOSIHUS ee PabOTHUKOB, 3a-
HATBIX Ha NMPOM3BOACTBe. B yacTHoCTH, OO6LWECTBO y4acTBYeT B Pa3sBUTUM M COAEPXKAHWUM XKM-
AMLLIHOTO (POHAQ, A€HEOHO-03A0POBUTEABHBIX YUPEXKAEHUI, U YAOBAETBOPEHUMU MPOUMX COLIM-
AAbHBIX HY)XXA B TEX PErMOHaX, B KOTOPbIX OCYILECTBASIET CBOIO XO3SIMCTBEHHYIO AESITEABHOCTb.

O6s3aTeAbCTBa MO KanuTaAbHbIM 3aTpaTam. Ha 31 aekabpst 2003 roaa npeAcTosilume KanuTaAb-
Hble 3aTpaTbl MO YK€ 3aKAIUYEHHbIM AOrOBOPaM cocTaBUAM 8168 MAH. pybaeit (Ha 31 aekabps
2002 roaa: 293 MAH. pybaen).

Ob6s13aTeAbcTBa MO AOroBopam nopyunteabctsa. ObluecTBo 06s3yeTcs oTBevath nepea Coep-
6aHkoM P® 3a ncnoaHeHrne OOO “TTPOMCBA3bAMZMHI" BCeX 00513aTEALCTB MO KPEAUTHBIM AO-
roBopam Mo AOroBopam nopyunteabctsa oT 18 aekabpst 2003 roaa, 23 aekabpst 2003 roaa Ha
cymmy 108 MAH. py6. Cpoku obecrnieverus — no aekabpb 2006 roaa.

MprmeyaHue 18. YcaoBHbIE 00513aTEABCTBA M OMEPALIMOHHBIE PUCKM.

MoAnTHYecKast 06CTaHOBKA. XO3SMCTBEHHAS AESITEABHOCTb M MoAydaemast OOLWecTBOM npu-
OblAb BPEMSI OT BPEMEHU U B PA3AMUHOM CTEMEHM MOABEPralOTCS BAUSIHUIO MOAUTUUECKMX, 3a-
KOHOAQTEAbHBIX, (PUHAHCOBBIX M AAMUHMCTPATUBHbBIX M3MEHEHWH, BKAIOYAS M3MEHEHWS! HOPM
OXpaHbl OKpY>KaloLLei CpeAbl, MMelolWwmnx mecto B Poccuu.

CrtpaxoBaHue. O6LeCcTBO UMEET OrpaHUYEHHbIE CTPAXOBbl€ MOAMCH B OTHOLWEHUKM aKTWBOB,
ornepaumii, rPaKAAHCKOM OTBETCTBEHHOCTM M MPOUUX CTpaxyemblx puckoB. COOTBETCTBEHHO,
O611eCcTBO MOXET ObITb MOABEPXKEHO TEM PUCKAM, B OTHOLIEHWM KOTOPbIX CTPAXOBaHWE He OCY-
LLECTBASIAOCb.

CyaebHble pasbupateabcTa. O6ILECTBO BLICTYNAET OAHOM M3 CTOPOH B psiae CyAeOHbIX pasbupa-
TEABCTB, BO3HMKAIOWMX B XOA€ OObIYHOW XO3SMCTBEHHOM ATEABHOCTH. 10 MHEHMIO PYKOBOACT-
Ba, CPEAM CYLLECTBYIOLLMX B HACTOsILLEE BPeMst NPETEH3MI MAM UCKOB K OBLLECTBY M BBIHECEHHbIX
MO HUM OKOHYATEABHBIX PELIEHWI HET TAKOBbIX, KOTOPblE MOMAM Obl OKa3aTb CYWECTBEHHOE Hera-
TUBHOE BAMsIHWE Ha (hprHaHCOBOe noAoxeHue ObuiecTsa.

Haroroo6aoxeHue. Poccuiickoe HaAOroBoe 3aKOHOAQTEABLCTBO AOMYCKAET Pa3AMUHbIE TOAKO-
BaHWS M NpeTepneBaeT YacTble 3mMeHeHus. Kpome Toro, oueHka pyKoBOACTBOM (DaKTOB XO35ii-
CTBEHHOMN AesATeAbHOCTM OOBLLECTBA MOXET He COBMaAaTb C MHTepPrpeTaumen 3TUX hakToB Ha-
AOTOBbIMM OpraHamu. Kak CAeACTBMe 3TOro, onepaumu MoryT ObiTb OCMOPEHbI HAAOTOBbIMU
opraHamu, u'y O6uiecTBa MOTyT BO3HUKHYTb AOMOAHUTEAbHbIE 00513aTEALCTBA MO YNAATe HAAO-
OB, MEHeN W WTPagHbIX CAHKLMI, KOTOPbIE MOTYT OKa3aTbCsl 3HaUMTeAbHbIMU. HaroroBble pac-
4eTbl OCTAIOTCS OTKPBITbIMU AASI IPOBEPOK CO CTOPOHbI HAAOTOBbIX M TAMOXEHHbIX OPraHoB B
TeyeHHe Tpex AeT.

M3meHenunsa, nponcxoaswmne B otpacan. Kak onmcaro B lNpumedannn 1, MNMpasuteasctso Poc-
cunckon Meaepalmn U3AAA0 HECKOABKO MOCTAHOBAEHMI MO PECTPYKTYPU3aLnK SHepreTnyec-
Ko oTpacAan Poccun. B HacTosiiee Bpemsi pyKOBOACTBO HE MOXET OLeHUTb 3(pdekT GyAyimx
pechopm Ha prHaHcoBoe noroxkeHne ObuiecTsa.

Okpyxarollas cpeaa. 3aKOHOAATEABCTBO 00 OXpaHe oKpyxKatoLlen cpeabl B Poccuiickomn Meae-
paLmnmu HAXOAUTCS Ha CTaAMKM PA3BUTUS, U MNO3ULIMS FTOCYAAPCTBEHHbLIX OPraHOB B 3TOM OTHOLUE-
HUK NpeTepreBaeT U3mMeHeHUs. MoTeHUMaAbHble 0653aTEABCTBA, KOTOPbIE MOTYT BO3HUKHYTb B
pe3yAbTaTe M3MEHEHMI CYLEeCTBYIOWEro 3aKOHOAATEAbCTBA U PEryAUPOBAHMUA TPAXKAAHCKMX
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CMOPOB, HEBO3MOXHO OLIEHWUTb, HO OHM MOTYT OKa3aTbCs CylleCTBeHHbiMKU. C yyeToM CHUTya-
LMK, CAOXKMBLLENCS B OTHOLLIEHUU BbINMOAHEHWS! AEACTBYIOLLMX HOPMATUBHbIX aKTOB, PYKOBOACT-
Bo OObLuecTBa NoAaraeT, YTo CyLIeCTBEHHbIX 00513aTEAbCTB B CBS3M C 3arpsi3HEHMEM OKpY>Kato-
wer cpeabl O6LIECTBO He UMeeET.

MpumeuyaHne 19. drHaHCOBbIE NHCTPYMEHTbI U (PUHAHCOBbIE PUCKM

®uHaHCcoBble pUCKU. AesTeAbHOCTb OO6LIecTBa MOABEPXKEHA BAMSIHUIO PA3AMUHBLIX PUCKOB,
BKAIOYas: COOMPAeMOCTb A€OUTOPCKON 3aA0AXKEHHOCTH, M3MEHEHUs NPOLIEHTHbIX cTaBok. O6-
LLeCTBO He MMeeT MOAUTUKM XEAXKMPOBAHMS (PMHAHCOBBIX PUCKOB.

Puck Henaatexei. OUHAHCOBbIE aKTUBbI, MO KOTOPbIM MOTEHLMAABHbIA PUCK NoTepb ObLuecT-
Ba HanbOAee BbICOK, MPEACTABAEHbl B OCHOBHOM A€OUTOPCKOM 3aA0AKEHHOCTbIO MOKYMNaTeAei
M 3aKa3uyuKoB. XOTs COOMPAeMOCTb A€OUTOPCKOM 3aA0AXKEHHOCTU MOABEPXKEHA BAMSHUIO KO-
HOMMWYECKMX (paKTOPOB, PYKOBOACTBO OOLIeCTBa CUUTAET, YTO CYLLECTBYIOLMI PUCK MOTEPb,
MPEBbILAIOLLMX CO3AAHHbIN PE3ePB Ha CHUXXEHUE CTOMMOCTU AEOUTOPCKONM 3aA0AKEHHOCTH, OT-
CyTCTBYeT.
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11.2 CokpaujeHHan OyxrantepcKkas OTYETHOCTDb
B COOTBETCTBMM C POCCUMNCKMMM
CTaHapTamMmM GyXranrepcKoro y4yera

MJIH. py6nen

2002r. 1 kB.2003 2 kB. 2003 3 k8. 20034 k8. 2003 1 kB. 2004 2 KB. 2004 3 KB. 2004

BHeo6opOTHble aKTUBbI 87 929 85 706 115223 114733 115582 119196 121447 122985
O60pOTHbIE aKTHBbI, B T.u. 37903 41723 15 305 14 028 7 202 9165 9477 11171
AebuTOpCKas 3aaonkeHHocTb M HAC 36 760 38 202 12 267 4493 4987 6 561 7 333 9 039
AEHEXHbIe CPEACTBA 542 2050 975 1031 1252 1298 526 481
npoure 060pPOTHbIE aKTUBbI 601 1471 2 063 8 503 963 1305 1618 1651
UTOIO AKTUBBI 125 832 127 429 130528 128761 122784 128 361 130925 134 157
CoOCTBeHHbIN KanuTa 125189 125 782 127956 127594 121615 126670 128622 128713
AoArocpouHble 06s13aTeAbCTBA 0 0 0 0 0 0 0 0
KpaTkpocpouHble ob6s3aTeAbCTBa 643 1648 2572 1167 1169 1691 2303 5444
UTOTO OBA3ATEALCTBA U

COBCTBEHHbBIN KAMUTAA 125 832 127429 130528 128761 122784 128 361 130925 134 157
NOKBapTaAbHO 2002r. 1 kB.2003 2 ks. 2003 3 k8. 20034 k8. 2003 1 kB. 2004 2 kB. 2004 3 KB. 2004
Bbipyuka 1346 4269 4224 3 863 4 874 6 189 5217 5108
CebecToMMOCTb -3 116 -3 111 -3 625 -4399 3994 —4 040 —4 459 -4 663
Kommepueckue 1 ynpabaeHueckue

pacxoabl 0 -215 —244 197 -273 -209 -223 =175
Mpu6bIAL (YOLITOK) OT MPOAAX -1770 943 355 -338 606 1940 535 271
CnpasouHo

[MpoUeHTHbIE PaCXOAbI 0 0 0 0 -0 -0 0 —47
Haaor Ha npu6biAb -8 -333 -107 -60 -185 -508 -174 -105
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11.3. Byxran'repu(an OTHETHOCTDb

3a 9 mecayeB 2004 ropa

BYXTFANTEPCKUN BANAHC, Thicsiu py6neii

AKTUB Koa Ha nauaro Ha koHeu

nokasaTeass  OTYETHOIO F0Aa  OTHETHOrO nepuoAa

1 2 3 4

I. BHEOBOPOTHbIE AKTMBbI

HemartepunabHble akTUBbI, B TOM YMCAE: 110 1050 1420
npasa Ha NaTeHTbl, NPOrPamMMbl, TOBapHbIe
3HAaKM M MHbIE aHAAOTMYHbIE 111 1050 1420
APYTUEe BUAbI HEMATePUaAbHbIX aKTUBOB 112 - -

OCHOBHblE CPEACTBA, B TOM YMCAE: 120 97 197 259 94 337 203
3eMeAbHble YHaCTKM M 0ObeKTbI MPUPOAOTIOAb30BaHMS 121 1944 3 496
3AaHMsl, MaLKMHbI U 060PYHOBAHME, COOPYXKEHMS! 122 96 869 577 93 838 633
APYTUE BUAbI OCHOBHbIX CPEACTB 123 325738 495 074

HesaBepleHHoe CTPOUTEALCTBO
B TOM YUCAE: 130 21 415 394 28 002 789
0060pyAOBaHUe K yCTaHOBKe 131 1729718 2103 719
BAOXEHUs BO BHEOOOPOTHbIE aKTHBbI 132 19 685 676 25 899 070

AOXOAHbIE BAOXKEHMS B MaTEPUAAbHbIE LIEHHOCTH 135 - -

AOATrOCpOUHble (hMHAHCOBbIE BAOXKEHMS! 140 - 884

OTAOXEHHblE HAAOTOBbIE aKTUBbI 145 627 270 643 075

[Mpoune BHEOGOPOTHbIE aKTUBEI 150 - -

MTOTO no pasaeay | 190 119 240 973 122 985 371

II. OGOPOTHbIE AKTMBDbI

3anacsl,

B TOM YUCAE: 210 961 379 1251148
CbIpb€, MaTePUaAbl U APYTrMe aHaAOTMYHbIE LeHHOCTM 211 745 034 766 482
roToBas NPOAYKLIMS M TOBAPbl AASI MEPENPOAAXKM 214 51 26
pacxoAbl GyAyLIMX NEPUOAOB 216 211 255 484 639
npoyue 3anacsl 1 3aTpaThl 217 5039 1

Haaor Ha A06aBAEHHYIO CTOUMOCTb

No NPUOOPETEHHbBIM LIEHHOCTSIM 220 1447 991 3216 539

AebrTopcKast 3aA0AKEHHOCTD (MAaTexH

Nno KOTOPOW 0XMAAIOTCs Boaee Yem Yepe3

12 mMecsues NOCAe OTHETHOMN AaThl 230 - -

AebrTOopCcKast 3aA0AKEHHOCTb

(NAQTEXM MO KOTOPOM OXMAQIOTCS B TeUeHHe

12 MecsieB NMOCAe OTUETHOM AaThl),

B TOM YUCAE: 240 3539 201 5822 880
MOKYMaTeAn M 3aKa3umku 241 1079 658 1147 194
3aA0AXKEHHOCTb YHaCTHUKOB (yupeanTeen)

Mo B3HOCaM B YCTaBHbIMA KanuTaA 242 - -
ABaHCbI BblAAHHbIE 243 2 361 817 4016 139
npouue Ae6UTOpSI 244 97 726 659 547
KpaTtkocpouHble (hMHaHCOBbIE BAOXKEHMS! 250 1248 400 003

AeHexXHble CPeACcTBa,

B TOM YUCAE: 260 1252278 480 797
Kacca 261 1189 1469
pacueTHble cyeTa 262 1249 920 478 499
BAAIOTHbIE CHeTa 263 35 32
AEHEXHbIe AOKYMEHTbI 264 19 34
NpPoUMe AEHEXHbIE CPEACTBA 265 1115 763
Mpoune 060pOTHbIE aKTHBbI 270 - -
MTOT O no paszaeay |l 290 7 202 097 11171 367

BAAAHC 300 126 443 070 134 156 738
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®opma 0710001 c. 2

AKTUB Koa Ha Hauaro Ha koneu

nokasareAss  OTYETHOIO F0AAQ  OTYETHOIO NepuoAa

1 2 3 4

. KATTMTAA 1 PE3EPBbI

YCTaBHbIA Kanurta 410 127 000 000 121 607 242

CobcCTBeHHblE aKLIMM, BbIKYMAEHHbIE Y aKLIMOHEPOB 411 -7 072799 -
A0b6GaBOUHbIM KanuTaa 420 5742 675 5734963
Pe3epBHbIt kanuTaa 430 52 448 52 448
HenokpbITbif yObITOK MPOLABIX AET 460 —448 097 —440 385
HepacnpeaereHHast NpUObIAb NPOLLABIX AET 465 - -
HepacnpeaeaeHHasi NpuGbIAb OTHETHOTO roAa 470 - 1758 788

UTOI'O no pazaeay Il 490 125 274 227 128 713 056

IV. AOATOCPOUYHbIE OGA3ATEABCTBA
3aiMbl U KPEAUTHI 510 - -
OTAOXeHHble HAAOTOBble 06sI3aTeAbCTBA 515 - -
Mpoune AoArocpoUHble 06s3aTeAbCTBA 520 - -
MTOTO no pazaeay IV 590 - -

V. KPATKOCPOYHbIE OBA3ATEABCTBA
3aiMbl U KPEAUTHI 610 - 3583 000
KpeanTopckas 3aA0AKEHHOCTD,

B TOM YMCAE: 620 1168 843 1 860 682
NOCTaBLMKN W MOAPSAAYMKM 621 461 926 1 059 966
3aA0AXKEHHOCTb NEpPeA NepcoHaAOM OpraHmM3aLmnm 622 39 095 63 927
3aA0AKEHHOCTb MePEeA roCyAapCTBEHHbIMM
BHEOIOAKETHBIMM POHAAMM 623 12522 18 724
3aA0AXKEHHOCTb MO HaAroram 1 cbopam 624 466 162 213 979
ABaHCbI MOAYYEHHble 627 372 5333
NpoUMe KPeAMTOPbI 625 188 766 498 753

3aA0AXKEHHOCTb MEPeA y4aCTHUKAMM

(yupeanTeAsiMM) MO BbINAATE AOXOAOB 630 - -

AOXOAbI BYAYLLMX NEPUOAOB 640 - -

Pe3epBbl NpeACToANX PacXoAOB 650 - -

Mpoune KpaTKOCPOUHble 06s3aTeAbCTBA 660 - -

MTOTO no paszaeay V 690 1168 843 5443 682

BAAAHC 700 126 443 070 134 156 738

CnpaBka 0 Haln4Mmn LIeHHOCTEN, yYUTbIBaeMbIX Ha 3abanaHcoBbIX cHeTax

ApeHAOBaHHbIE OCHOBHbIE CPEACTBA 910 1682 5136 739
B TOM YMCAE MO AUZMUHIY 911 - -

ToBapHO-MaTepHraAbHble LEHHOCTU, NPUHATbIE

Ha OTBETCTBEHHOE XpaHeHue 920 547 -

ToBapbl, NPUHATLIE HA KOMUCCUIO 930 - -

CnincaHHas B yObITOK 3aA0AKEHHOCTb

HernAaTexxecrnocobHbIX Ae6UTOPOB 940 - -

Ob6ecneyeHnst 00513aTEABCTB U MAATEXEN NOAyUYeHHble 950 - -

Ob6ecneyeHns 06513aTEALCTB M MAATEXEN BblAAHHbIE 960 108 258 225936

M3HOC XunAnLHOrO (poHAa 970 - -

M3HOC 06bEKTOB BHELLIHErO GAAroyCTpOMCTBa

M APYrMX aHaAOTUYHbIX 0ObEKTOB 980 - -

HemartepunaabHble akTUBbI, MOAYYEHHbIE B MOAb30OBaHMe 990 - -

Cneuoaexaa 991 - -

OCHOBHble CPEACTBA, CAAHHbIE B aPEHAY 992 - -

bAaHkKM cTporoi oTyeTHOCTH 1000 20 97

3amectutenb lNpeaceaaTes [NpaBaeHmns

['AaBHbIN Byxraatep

“29” okTa6ps 2004 .

BuHorpaaos A.B.

Wyxunn B.B.
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OBAUTALMOHHBIN 3AEM OAO “®CK E9C”: UHOOPMALIMOHHbIH MEMOPAHAYM

TPOMKA AUAAOT

OTYET O MPUBbINAX N YBbITKAX, Tbicau pybnei

Moka3zateAb Koa 3a oTueTHbIi 3a aHaAOIMYHbIN
HauMMeHOBaHue NepHoA NEePHOA MpPeAbIAYIIero
roaa

1 2 3 4

A0XO0AbI U Pacx0Abl N0 OGbIYHBIM BUAAM AESITEALHOCTH

Beipyuka (HETTO) OT NpoAaXu TOBApOB, MPOAYKLIMU,

paboT, YCAYr (32 MUHYCOM HaAora Ha AOGABAEHHYIO

CTOMMOCTb, aKLIM30B M aHAAOTUUHBIX 0OS3aTEAbHbIX

naatexen),

B TOM YMCAE: 010 16 513 706 12 355729
YCAYTHM O NepeAaqe 3AeKTPOIHEPrm 011 16 491 783 12 338 610
npoyas AeATEAbHOCTb 012 21923 17119

CebecToMMOCTb NPOAAHHBIX TOBAPOB, MPOAYKLIMM,

paboT, ycayr,

B TOM YMCAE: 020 -13 162 646 -11134 795
YCAYTM NO NepeAaqe SAeKTPOIHEPrmm 021 -13 144 611 -11 123 866
npovas AeaTeAbHOCTb 022 -18 035 -10929

BaaoBas npu6biab (010 + 020) 029 3351 060 1220934

Kommepueckne pacxoabl 030 - -

YnpaBAeH4YeCcKne pacxoAbl 040 —605 986 -261 246

MpubbIAb (ybbITOK) OT Npoaax (029 + 030 + 040) 050 2745 074 959 688

OnepaumoHHble AOXOAbI U PaCXOAbI

[MpoueHTbl K MoAyYeHUIo 060 42 524 91 787

MpoueHTs K ynAaTe 070 -46 787 -

AOXOAbI OT yHacCTHsi B APYTMX OpraHu3aumsax 080 - -

[Npoune onepaumoHHbIe AOXOAbI 090 50 080 171 567

Mpoune onepaunoHHbIE PACXOAbI 100 -274 159 -291 002

BHepeaAM3aUMOHHBIE AOXOAbI M PACXOAbI

BHepeaAM3aLMOHHbIE AOXOAbI 120 23943 674

BrepeaAn3aumoHHble PaCXOAb 130 -140 489 -52 556

HpesBblyaiiHble AOXOAbI U PACXOAbI

Ype3sBblvaiiHble AOXOAbI 160 199 894 52 854

YpesBblyaiiHbie PACXOAbI 170 —69 350 —45 011

MpuobLIAL (YOLITOK) AO HAAOTOOBAOXKEHHS

(050 + 060 + 070 + 080 + 090 + 100 + 120 +

130 + 160 + 170) 140 2530730 888 001

YCAOBHbII PaCcXOA MO HaAOTy Ha NpuGbIAb (140 x 24%) 143 -607 375 213120

MocTosiHHbIE HAAOTOBbIE 0OsI3aTEABCTBA 200 -163 405 -40 101

OTAOXEHHbIE HAAOTOBblE aKTUBbI 141 15 803 247 111

Tekywmi Haaor Ha NpubbIAbL (143 + 200 — 141 150 —786 583 -500 332

MHble aHarOTMUHble 06s3aTeAbHbIE MAATEXM 151 -1162 -81

Yucrast npubbIAb (YOBITOK) OTUETHOMO Nepuoaa

(140 + 143 + 200 + 151) nam (140 + 141 + 150 + 151) 190 1758788 634 699

CIMPABO4YHO

basoBas npubbIAb (yObITOK)

Ha 100 000 000 akumit 201 723 250

PasBoaHeHHast NpubbIAb (yObITOK)

Ha 100 000 000 akum# 202 723 250

3amectuteab [Npeaceaatens [NpaBaeHns

['AaBHbI GyxraAtep

“29” okTa6ps 2004 .

BuHorpasos A.B.

LWykuH B.B.

AEKABPb 2004
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TPOUKA AUAAOT OBAUTALMOHHbBIN 3AEM OAO “®CK E9C”: UH®OPMALMOHHbBIN MEMOPAHAYM

PACLUMN®POBKA OTAENbHbIX MPUBbIJIEN U YEBITKOB, Thicau py6neii

MokasateAb 3a oTueTHbIN 3a aHaAOIMYHbIN
nepuoa nep1oaA
NpeAbIAYIIETO roAad
HauMeHoBaHue KOA  MpUOLIAb  YOBITOK  NPUObLIAL  YOBITOK
1 2 3 4 5 6

LLITpadbl, NEHU U HEYCTOWKM, NMPU3HAHHBIE UAM MO
KOTOPbIM MOAYHEHbI pelleHns CyAa

(apbuTpaxkHoro cyaa) o6 Mx B3bICKaHWM 96 - 17 122
MpuEbIAb (YObITOK) NPOLIALIX AET 23314 2296 280 9514
Bo3melueHne yObITKOB, MPUUMHEHHbIX
HEMCMOAHEHWEM MAM HEHAAAEXKALLMM
MCMOAHEHNEM 00SI3aTEABCTB - - - -
KypcoBble pasHuLbl Mo onepaumsm B
MHOCTPAHHOM BaAloTe 518 1223 - 6
OTYMCAEHUS B OLIEHOUHbIE pe3epBbl X 25020 X 65839

Cnncanne Ae6UTOPCKUX U KPEAUTOPCKMX
3aA0AXKEHHOCTEMN, MO KOTOPbIM UCTEK
CPOK MCKOBOW AQBHOCTH - - - -

I
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