AR LIMOHEP HER KOMMEPYECKHA BAHK 3 okm 2 okm 29 cen 28 cer 27 ceH
“ Pl] M GBH& hEAH I{ USD/RUR (UB) 26,7948 26,7799 26,7498 26,7944 26,7263
e e EUR/USD 1,2734 1,2737 1,2671 1,2703 1,2698

BBN 6,5% 6,4% LIBOR 3 wmec, 53700 53700 53700 53716 53669
(k TOMy Xe nepuogy USD, %
npownoro roaa) (3a 1n06r.) (3a 05r.) URALS ($/6app.) 53,37 55,90 56,19 57,68 54,60
Undpnsauua (UML) 0,2% 7,1% 3onoTo ($/Tp.yHu.) 582,25 600,60 599,25 603,00 593,75

aBr-06 K nek-2005

HeHexHan 6a3a 2732,7 1644,6 I-I

(MmnpA. py6.) a H O pa M a
(25.09.06)  (27.12.04)

3BP LB 261,0 247,3

(mnpa. $) (22.09.06)  (01.06.06)

KpaTkun 0630p BanOTHbIX, 4eHEXHbIX
n chboHAOBbLIX PbLIHKOB
Cpeana 4 oktabpsa 2006 ropa

HoBocTtu

Canbpo nnartexHoro 6anaHca P® no cuety Tekywmx onepauun B 1 nonyrogum 2006 r. CrOXMIIOCb NOSIOXKUTENb-
HbiM B cymme $56,473 mnpa., pocT No CpaBHEHWUIO C aHarorMyHbiM nepmopom 2005 r. coctasun 26,4%, coobliaeT
BaHk Poccuu no gaHHbIM nnaTtexHoro 6anaHca P® (B HeliTpanbHOM npeacTtasneHuun). B 1 nonyrogmm 2005 r. oHo
Takke OblNo nonoxuTtenbHbiM U coctaBuno $44 mnpa. Mo utoram 1 kBaptana 2006 r. canb4o CrOXWUIIOCb B CyMMe
$29,46 mnpA., no utoram 2 keapTtana - $27,01 mnpa.
PeanbHble pacnonaraemMmbie AeHeXHble JOXOAbl POCCUSH, MO NMpeaBapuTernbHbiM AaHHbIM, B aBrycte 2006 r.
Bblpocnu Ha 16,9% no cpaBHEHWIO C COOTBETCTBYOLWMM nepunogom 2005 r., npu 3TOM MO cpaBHeHUO ¢ nornem 2006
r. pearnbHble pacnonaraemMble OeHeXHble goxoabl yBenuymnucb Ha 2%. B aHBape-aBrycte 2006 r. pocT goxonos
coctaBun 12,1% no cpaBHeHUIO Cc gHBapemM-asryctom 2005 r.
O6BbeM nnaTHbIX ycnyr HaceneHuro B PP B aBrycte 2006 r. no cpaBHEHUIO ¢ aHanorm4HbiM nepnogom 2005 r. Bbl-
poc Ha 9% o 251 mnpa. py6., B sHBape-aBrycte - Ha 7.9% fo 1.7868 T1pnH. py6. o cpaBHeHuMIO ¢ npeabiayLwum
MecsiieM 00beM MriaTHbIX YCIyr B utone ysennuunca Ha 1%. YoenbHbI BeC pacxofoB Ha onnaTty ycnyr B notpebu-
TenbCcKnX pacxogax HacerneHusa B aBrycte 2006 r. coctasun 24.5% npotus 24.2% B aerycte 2005 r. B aBrycte 2006
r. TPQHCMOPTHbIE, KOMMYHanbHbIE YCIYrM 1 yCryru cBa3u coctasunm 59.3% oT Bcex ycnyr.
Yucno aboHeHTOB coToBOM cBA3u B Poccuu B 1 nonyroguu 2006 r. Beipocno Ha 46,6% OTHOCUTENbHO aHanormy-
Horo nepuoga 2005 r. - go 141,127 mnH. yenosek coobwmnn PocctaT. B 1 nonyrogun 2006 r. NpOHNKHOBEHWE COTO-
BOM CBA3W Ha Tepputopumn Poccuun gocturno 98,9%, a domkcupoBaHHoun cBasun - 30,4%, npn aTom Aons tenedoHun-
3auum HaceneHus pukcMpoBaHHbIMU TenedOoHHbIMK annapaTtamu gocturna 23%.
MpaButenbcTBo MOCKBbI NPUHANO pelueHue npoBecty B 2006 r. OTKPbITbIA KOHKYPC Cpeau KpeaAuTHbIX opraHu3a-
LM Ha ocyllecTBNeHne oTAenbHbIX onepauun co cpeacrtesammn 6rogxketa Mocksbl 1 BrogXeToB MyHUUMNANbHbIX 06-
pasoBaHuii. [Ans yyactnsa B KOHKypce GaHKu, MMetoLmre reHnMLeH3no, AOIDKHbI BHECTU NMPearioXKeHUsa no NpoLeHT-
HbIM CTaBKaMm, KOTopble ByaQyT HAaUMCNATLCA MO OcTaTkamM CPeACcTB Ha CrnelcyeTax, a Takke npeanoxeHusi, CBA3aH-
Hble ¢ obecneYeHnemM CoXpaHHOCTU BoQKeTHbIX CPeacTB.
Bbipyuka OAO «las3npom» 3a aHBapb-MapT 2006 r., paccumtaHHas no MC®O (IFRS), Beipocna go 585,8 mnpa.
py6. (okono $22 mnpAa. no Tekywemy kypcy) ¢ 339,2 mnpa. py6. 3a aHanornyHblii nepuog 2005 r. Mpubbinb 3a aTOT
nepuog Bbipocna go 190,9 mnpa. py6. ¢ 92,4 mnpa. pyo.
PocHedTb, N0 HeodUUManbHbIM AaHHBIM, Ha4Yana neperoBopbl ¢ psAoOM 3anagHbix 6aHKOB O hrHaHCUpPOBaHUU MO-
KyMnKn akTmBoB HedTsiHOM komnaHun «FKOKOCy», koTopble oueHuBatoTcs B $15-20 mnpa.
Masnpom, TatHedTb U LUKOIL Overseas B uucne 47 koMmnaHWin CO BCEro Mupa ctanu npeteHgeHTamMmu Ha passBeq-
Ky 1 0obbldy HedpTU 1 raza Ha NUBUNCKNX MecTopoxXaeHuax. Bcero Ha yyactue B aykumoHe noctynuno 70 3asBok.
ConepHukamMmn poCCUNCKUX KOMMaHUM B 9TOM KOHKypce cTaHyT ExxonMobil, BP, Shell, Chevron, Total, Conoco.
AKB «Coto3» CtaBka 1 kynoHa 3-neTHuMx obnurauun 2 Beinycka Ha 2 mnpg. pyo. onpegeneHa B 8,37% rogoBbix.
Pasrynan-®uHaHc: CtaBka 1 kynoHa obnuraumn 2 sbinycka OO0 «Pasrynan-dmnHaHc» Ha 2 mnpa. pyo. ycTaHoB-
neHa B pasmepe 10,25% rogosbix.
CHX3 ®duHaHc: CtaBka 1 kynoHa no obnurauusm OO0 «CHX3 duHaHc» onpegeneHa B pasmepe 10,7% rogoBblX.
Cpok obpalleHnsa obnurauum 3 roga.
Arpuka MNMpoaykTtbl MNMutaHua: CtaeBka 1 KynoHa ycTaHoBreHa Ha aykuuoHe B pa3mepe 11,8% roposbix. Cpok 06-
palieHus obnvrauun - 3 roga. MNpegycmoTtpeHa odepTa yepes 1,5 roga.
TpaHcMalIXONAUHI NNaHupyeT pasMecTuTb obnurauun Ha 4 mnpg. py6. OpraHusaTopamu BbifycKka BbICTynawoT
OAO «BHewToproaHk», OAO «Anbga-6aHk» n OAO «TpaHcKpeaouTtbaHky.
EBponenckasa nogwmnHukoBasa kopnopauus (ENK) B koHUe okTsa6psa nnaHvpyeT pa3mecTuTb AebioTHble obecne-
yeHHble CLN Ha $150 mnH. OpueHTup goxogHoctn — 9,5-9,75% rogosbix. Cpok obpatteHus CLN - 3 roga.
BaszoBbin AnemeHT: CTpyKTypa xonguHra «basoBbi OnemeHT» nobeguna B aykumoHe, Ha KOTopbl Obin BbiCTas-
neH 15% rocnakeTt NepBOro MOCKOBCKOro nNpubopoCTpPOUTENBHOrO 3aBoAa MMeHn KasakoBa, NpeanoXxus csbilwle 5
mnpa. py6.
Yuctaa koHconunampoBaHHaa npubbinb OAO «lMasnpom HedTb» B 1 nonyrogun 2006 r. no ctaHgaptam US
GAAP BblIpocna Ha 26,1% no cpaBHeHUto ¢ TeM xe nepuogom 2005 r. n coctaeuna $1,792 mnpa. Beipyyka Masnpom
HedTM no US GAAP B 1 nonyrogmn 2006 r. Bblpocna B 1,77 pasa No cpaBHEHUIO C aHanornyHbim nepmnogom 2005 r.
v gocturna $10,123 mnpa., B Tom Yncne $10,041 mnpa. - oT npodaxu HedTK 1 rasa.
UucTtaa koHconuaupoBaHHas npubbinb AK «TpaHcHedTb» no MC®O B 1 nonyroguu 2006 r. yBenuymMnacb no
CpaBHEHMIO C aHanormyHbIM nepmogom 2005 r. Ha 34,2% u coctaBuna 35,82 mnpa. py6. Belpyyka oT peanusaumm
Bblpocrna Ha 15,4% - oo 101,32 mnpg. pyo.

o mamepuana eazem «Bedomocmu», «KommepcaHmy, a makxe Reuters,interfax.ru, prime-tass.ru, rbc.ru, akm.ru
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BanioTHbIN 1 AeHEXHbIN PbIHKU

03 okT 02 ole 29 ceH| 28 ceH| 27 ceH
CraBka pecmHaHcup. Ub % rop, 11,5 12 (c 26.12.05 no 25.06.06)
OctaTtkn KO B LIB Mnpa. p. 426 443,6 378.,4 398,4 3941
Oeno3utbl KO B LUB MIpA. p- 181,2 109,6 95,8 105,6 107,5
MIBOR 1 geHb % rop, 4,01 4,01 4,4 3,69 4,57
ETC (today, USD) pyo6. 26,7425 26,7940 26,8050 26,7560 26,7745
ETC (today, EUR) pyo6. 34,1024 33,9695 33,9225 34,0295 33,9800
PacueT. kpocc-kypc EUR/USD no ETC 1,275 1,268 1,266 1,272 1,269
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AKB «IIpomcBsizpbank», MockBa, yi. CmupHOBcKas, 10, 1.: 777-10-20, web-caiiT: www.psbank.ru

MexxayHapoAHbI BanktTHbIA PbLIHOK MO-MPEXHEMY HaxoOAUTCA B CO-
CTOSIHAN MO3ULIMOHHOM Gopb6Ll. Bce BantoTHbIE Napbl HAXOAATCH B cpen-
HECPOYHbIX TPEHAAaxX, BONAaTUNbHOCTb Noka HeEBENMKa.

e leHa BO BTOpHVK [OCTATOYHO PE3KO CHM3UMAchk MOCMe pocTa B MOHe-
AenbHUK n gocturna ypoBHa 118. MNpuynHon cnabocTu eHbl, Tak Xe Kak n
BCEX as3vaTCKuxX BarnioT, NpeXae BCero KOpemckoro BOHA U aHs, crano
3asBneHne CeBepHon Kopeun 0 HamepeHun NpoBEeCTU siaepHble UcnbiTa-
HusA. MleHa ceituac TopryeTcsl B CyaloWweMca kopuaope, yposeHb 118,20
He Obln NpeofoneH yxe ABaxAbl, YTO MOXET FrOBOPUTb O BO3MOXHOCTU
copMmnpoBaHnn OBOMHONM BEPLUMHbLI MO Nape WeHa-gonnap u cnocodcTBo-
BaTb POCTY AnNoHckom BantoTbl 4o 117-116,80 Kk KOHLY OKTAGPS.

e /IrpoKn pPbIHKOB MOKa [OCTATOYHO COEP’KAHHO BOCMPUHANM CEBEPOKO-
PENCKYI0 Yrpo3y, M OHa MOBMUsiNa MoKa JMWb Ha nokarbHble BantoTHbIE
PbIHKM: CYLEeCTBEHHOro pocTa gonnapa K eBponemckMm BaniTam m3-3a
3TOro He NPOU3OoLLSIO.

e PbIHOK eBponenckux BanioT K gonnapy AeTepMUHUpPOBaH cendac nullb
OOHUM BOMpocoM: ByAeT nu ecTkasi nocajka amMepuKaHCKOW 3KOHOMMUKMU
wnn 3amegneHve 6yget nnaBHbIM. KOHCeHCyca U Tak HMKakoro He 6bIno,
Ja elle Bbixogswwme aaHHble no CLUA noanvealT macna B OroHb Heorpe-
aeneHHoctn. MHagekc ISM B npombiwneHHocTn CLUA 3a ceHTA0pb Bbilwesn B
noHeaenbHUK Ha ypoBHe 52,9, 4TO oKa3ariocb HWXe MPOrHO30B U npeabl-
ayuiero 3HayeHnda. OH cenvac odYeHb 6nM30K K NOpOoroBoMy 3HadeHuto 50:
cumTaeTcs, Yto ecnu ISM 6onblie 50, To oXXnagaeTca 93KOHOMUYECKUIA POCT,
ecrnn 3HayeHne OnycKaeTCs HUXe 3Ton umdpbl, TO 9KOHOMMKA 3ameanseT-
cs. Huskmin ISM B NpOMBILLIEHHOCTU MPUBEST K NEPECMOTPY KOHCEHCYC-
NPOrHo3a pblHKa oTHocuTenbHo ISM B cdepe ycnyr. Noka nrpoku oxmaarot
[0CTaToOYHO BbLICOKOrO NnokasaTensi Ha ypoBHe 56, n ecrnun OoH ynageT Huxke
55, TO 3TO MOXET CBUAETENbLCTBOBATL O TOM, YTO Temnbl pocta BBl CLLUA
B 3 KBapTare MoryT okasaTtbcs Ha ypoBHe 2,3-2,5%. Ecnun aTo nponsonger,
T0 ®PC gencTBUTENbHO MOXeT 3aQyMaTbCsA O CHUXXEHUW CTaBKU Yyxe B
aekabpe, kak aToro oxugaroT yxe okono 30% UrpoKoB BamtOTHOMO pbiHKA.
MNpeaBeCcTHMKOM 3TOro AOSMKHbI CTaTb AaHHble Mo pbiHKy Tpyaa B CLUA,
KOTOpble BbIXOOAT B NATHULY: eCrnn B CeHTAOpe 6biro co3gaHo 6onee 125
Tbic. paboymx MecT, To 3TOo OyaeT cBMAeTenbCTBOBaTb O TOM, UYTO MOKa
JKECTKOM nocagkm He npenBuautcsi, 1 ®PC npogomkmit HabnwoaeHue 3a
POCTOM M MHSLNEN, €CnK Ke nokasaTenb OyaeTt Ha ypoBHe 100 TbicC., TO
3TO MOXET CBUAETENBCTBOBATbL O CEPLE3HOM 3aMeaSIEHUM.

e COOTBETCTBEHHO, ecnu COBOKYMHOCTb AaHHbiX no CLUA nokaxeT, 4To
3amepneHue akoHomukn CLUA BnonHe ymMepeHHO, U Hagexa Ha CHWKeHne
ctaBkm ®PC B TekyLleM rogy HeT, TO Jonnap MOXeT BO30OHOBUTL fnoKarb-
HO€ CHUXXEeHMEe MO OTHOLLUEHWUIO K eBPOMNENCKUM BarntoTam: eBpogosinap mMo-
XeT € Tekywmx ypoBHen 1,2750-1,2650 sbipactn go 1,28-1,2880, dyHT —
no 1,8970-1,90 (TekyLwime KOTMPOBKN — Ha ypoBHe 1,8650-1,8830), copaHk —
o 1,2180 (tekywwmin guanasoH 1,24-1,2620). B npoTMBHOM criyyae Mbl
oxugaem pocta gonnapa go 1,2560 k EBPO, 1,8630-1,8780 - k cyHTy,
1,2580- k dpaHKy.

e KpaTkocpo4yHas BONaTUNbHOCTb U AMHaAMuUKa KpocC KypcoB byaeT 3aBu-
ceTb Takke OT utoroB 3acepaHuna ELB n BaHka AHrnuu, a Takke OT Cco-
aepxaHua BbicTynnenmn b. bepHaHnke n 1. KoHa, ogHako manoBeposiTHO,
4Tobbl 3TN COOBLITUA CNOCOGCTBOBaNN BbIXO4Y €BPOMEncKUX BantoT U3 Te-
KyLLMX OMana3oHOoB.

BHyTpeHHMI BantoTHbIN PbIHOK Ha poHe cTabunbHOCTN Ha eBpogonna-
pe Takke ocTaeTca B GOKOBOM TpeHAae. [duanasoH nocnegHux 5 gHen -
26,73-26,82, ponrocpoyHbin GOKOBOM TpeHd C Masi Tekywiero roga —
26,6450-27,1575. [Jo BbIxoga AaHHbIX NO UHPNAUMKM B PP 3a ceHTsabpb
OBWXEHUA No GMBartoTHOW KOP3MHE HE OXMOAaeM, Cepbe3Hble OBUKEeHMUS
MOryT HayaTbCs NULLb B NATHULY MOcne BbixoAa AaHHbIX MO PbiHKY TpyAa B
CLWA. Oxunpgaembii gnanasoH konebaHum 0O KOHUA Hepenu OyaoeT Haxo-
OVTCH Ha ypoBHe 26,7 nntoc MUHYC 1%.

[eHexHbIN pbIHOK OCTaeTCsA CNOKOWHbIM Ha OOHEe KaneHOapHOro pocTa
YPOBHSA NUKBMOHOCTM Havana mecsdua. OctaTkm 6aHkoB Ha cyeTtax B LIB
ocTatoTce Bbiwe ypoBHs 300 mnpa. py6., aeno3utsbl B LIB Beipocnn go 182
MnpA4. pyb, 4to xota n Ha 100 Mnpa. HWKE YPOBHS MPOLUNOro Mecsila, HO
BCE PaBHO Bbllle CpeaHerogoBbIX 3Ha4YeHUn. M3-3a aToro B4Yepa cTaBku No
MBK He npeBbiwanu 2%, U CEroaHsa Mbl XOEM COXPaHEHUsl cuTyauum Ha
TEKYLLNX YPOBHSIX.

AHanuTH4YecKoe ynpaiieHHe IHBECTHULIMOHHOTO IeTIapTaMenTa, T. 777-10-20(106. 2520), e-mail: subbotina@psbank.ru



BHyTpeHHU pbIHOK ob6nurauumu

03 okT 02 okT 29 ceH 28 ceH| 27 ceH
10-neTHue rocobnurauymm CLUA (Box-CTb 3aKpbITUA) % ropa 4,61 4,60 4,64 4,61 4,60
AoxoaHoctb Poccua-30 % rop, 5,77 5,78 5,82 5,77 5,75
O61eM pbiHka O®d3 no HoMUHany Mnpa. pyo6. 837,88 837,88 837,88 837,88 837,88
Kanutanusaumsa pbiHka O®3 MnpAa. pyo6. 835,31 835,31 833,37 834,94 833,08
Topru B cekuumn rocbymar Ha MMBB MJTH. py0. 503,59 365,88 2063,51 3580,69 1607,12
MepBUYHbIE pa3meLLeHUs KOpM. CeKTopa oonurauumn MnpAa. pyo6. 6,00 0,00 1,50 0,40 4,50
BTopuyHble TOpru Heroc. ceKkTopa oénurauum Mnpa. pyo. 8,15 10,95 20,40 18,08 22,86
Uupekc kopn. o6n MMBB 101,50 101,53 101,58 101,46 101,34

HdoxoaHocTb o6nurauuii Nepeoro 3werioHa

RUR uUsD
OMUTEHT flata YTM Rara o)
norati. (%) norati.
"asnpom 18.01.07[ 5,04| 25.04.07 5,70
BTb 19.03.09] 5,16] 11.12.08 5,79
THK 28.11.06] 4,93 06.11.07 5,94

4 INupepbl No 06bemy TOpros, MIH.pyb6.
Mrop44-06 187,56
EBPP 0106n 200,40
FASMNPOM A4 200,72
TMK-03 06n 210,66
Mera®oH306 239,97
Moc.o6n.68 249,08
Cun6Tnk-506 260,83
MapoOrK-1 380,44
MNPBB-5 505,63
BTB - 6 06
e
e
AxkyT-10 06
YTn3 0106
KanyxO6n-2
Hoecn60-05
CMAPTC 03
OMK 1 06
BopoHex063
AxyT-05 06
TeepO6n 05
KOMMU 8B 06
-2,0 -1,0 0,0 1,0 2,0
UN3smeHeHue ueHbl, %
e J

e Ha doHe oxmpaHmi Bbixoga CTAaTUCTUKU MO PbIHKY
Tpyaa B CLUA n 3acepanun ELIB u 6aHka AHrnun Te-
KyLiMe ypOBHW AOXOAHOCTM MO 6a3oBbiM akTMBam OC-
Tanucb nNpaktudecku 6e3  usameHeHun. Mbl  no-
nNpexHemy cuymTaem, 4To pbiHOK UST yxe gocTtur no-
KanbHOro [AHa, 3aroXuB B KOTMPOBKW BO3MOXHOCTb
CHWXeHus ctaBkm ®PC B Havane cnegywouiero roga. B
npUHUMNE Yy pblHKa €CTb BO3MOXHOCTb CHWXEHUS [O-
XO4HOCTU ewe Ha 12-15 6.n., HO NUWb B TOM cryyae,
ecnun gaHHble no CLUA 6yayT BbIXoauTb KpanHe Hera-
TuBHblE. Hanpumep, ecnu pay-rolls B NATHMLY OKaxyT-
ca meHblle 100 Tbic., To goxoaHocTb UST-10 moxeTt
noctudb 4,6%. BoamoxkHOCTK Xe ancanga no JOXO4HO-
CTM cenvac HEM3MEPUMO BbiLLIE - CIP3 MeXAy CTaBKoM
®PC n UST-10 — Ha ypoBHe 63 6.n., a cnpag mexay
UST-10 v rogoBbiM LIBOR — 68 6.n. CoOTBETCTBEHHO,
ecnu ISM B cipepe ycnyr B CLLA okaxkeTcs 6onblue 57,
a pay-rolls — Ha ypoBHe 150 TbIC.- TO BO3MOXEH pe3Kui
pPOCT AOXOAHOCTU Ha pblHKax Bcex 6a3oBbiX akTUBOB, a
UST moryT go6asutb 10-15 6.n. 3TO MOXeET cTaTb oA-
HO3HaYHO HeraTMBHbLIM (hakTopom 1 Ans

poccuincknx eBpoboHA0B, KOTOPbIE B MOCNEAHUE AHN Obiny ny4ylle pbiHKa,
a ux cnpag goctur 114 6.n. B ycnoBusix CHMXXeHUs LeH Ha 6a3oBble akTu-
Bbl CMp3A4, KOHEeYHO, MOoXeT cokpatutbcsa Ao 110, ogHako ecnu Joxon-
HocTb UST BblpacTeT 6onee, yem Ha 10-15 6.n., TO npocegaHna cyse-
peHHbIX eBpobOHAOB He M3bexaTb. HeratvBa BHELWHMM AONram poccun-
CKMX 3aeMLUMKOB MOXET NoAbaBuTb U CHUXEHWE LieH Ha HedTb. Hackonb-
KO YYBCTBUTESNEH K 9TOMY ByaeT pbIHOK MOXHO OyaeT NpoBepuTb cerogHsi
nocne onyonMkoBaHUs AaHHbIX O 3anacax HedTn B CLUA, koTopbie mMoryT
cnpoBouunpoBaTth 6onbLune ABWKEHNSA HA HEADTAHOM PbIHKE.

Mbl oxxugaem, 4To BNMsiHAe CUTyaumMm Ha MUPOBBIX AOSTOBbIX PbIHKaX Ha
pbIHOK pybneBbix Oymar B Gnvxkanwee Bpemsi MOXeT ycunutbcs. Hepe-
3MOEeHTbl NoKa HacCTPOEeHbl HENTParnbHO K pPyOneBOMY PbIHKY, MOCKOIbKY
oXnpaatoT, YTO peBanbBaunsa pyonsa yaepxuT ero ot nageHus gaxe ecnu
espogonnap ynageTt, a AOXOAHOCTb AMWHHLIX Gymar B niobom cnyyae
OyneT caoepxmuBaTbca OONbLUMM CMPOCOM CO CTOpoHbl MNMPP n YK B3b.
[MoaTomMy MbI MO-NpexHeMy oxuaaem, YTo pybresble pbiHKWM NPOAEMOH-
CTPUPYIOT BbICOKYIO YCTOMYMBOCTb, AaXe B TOM Criydae, eCcnn Ha MUPOBbIX
pbIHKax 1 B eBpoboHaax HAaYHeTCHa POCT AOXOAHOCTU

PbiHok O®P3-OBP BYepa B LenomMm nokasan cnabdbo-no3uTMBHYO LEHOBYIO
OnHaMuky. OnnHHble 6ymarn Bbipocnu B npegenax 2-7 6.n. YpoBHU fo-
XOAHOCTM ocTanuck 6e3 nameHeHnn. Mel nonaraem, 4To ecnn Ha MUpPO-
BbIX PblHKaX Ha4YHETCs POCT AOXOAHOCTU, TO MakCUMaribHO BO3MOXHbIN
pocT no O®3 — 8-10 6.n., T.e. goxoaHOCTL No 46020 MoXeT BblpacTn 40
6,88%, 46018 — 6,68%. lNMpunyem aTOT poCT ecnu n npongeT, TO yxe B
noHeadenbHWUK Ha creayrolwlen Hegene. [1o KoHUa Xe TeKyllen Hegenu Mol
oXxnpaem Bsanon Toproenn 6e3 o6bLemMoB, NOCKOMbKY CUTyaLMS Ha OeHEeX-
HOM pbIHKE HenTparbHa: JIMKBUAHOCTb BbICOKa, HO 6e3 n3bbiTka, a HoBble
npasuna pe3epBMpoOBaHNA U CTaBOK NpuBneYeHus anst 6aHkos cnocobceT-
BYIOT POCTY crnpoca Ha 6onee goxofHble akTuBbl. [JlOXOAHOCTM K nora-
weHuto: B 2006-2007 rr. — 4,76-8,53, B 2008-2010 rr. — 4,05-6,18%,
2011-2036 rr. — 6,26-7,95%.

PbIHOK HerocyaapcTBeHHbIX o6nuraumm BTopuyHbIN pbIHOK NOKa3biBa-
eT BCe Mpu3Hakm cnabocTn U HeyCcTOMYMBOCTU: OOBLEM TOProB HU3KUN,,
6onee nonosBuHbl Bymar B LieHe He U3MeHunachb, 3aTo LleHoBble Koneba-
HMA no bymaram, B KOTOpPbIX Oblnv 060poThl, 6bIN cylecTBEHHbIMU. JTO
roBOpPUT O TOM, 4YTO NpoAasBLaM ObIfNo CrOXHO HaWTU MOKynaTenemn, a xe-
narwmm KynuTb - Hy>XHble Bymarn. Camble OCTOpPOXHbIE nogpacnpojanu
OnnHHYo Mocksy, 1 awenoH n TenekoMbl. Cnpoc owlyulancs nuib Ha
6ymarn CubupbTenekoma, kak Hanbonee OOXOOHOrO cpeau KayecTBeH-
Hbix MPK, 060poT no BcemM BbiNyckam amMuTeHTa coctaBun 415 mnH. pyo.,
T.e. 6onee 50% oT obLiero o6bema ToproB B Tenekome. Hanbonee nHTe-
pecHbiMu 6ymaramun B aToM cekTope octatoTca BBK n LUHT. BBK — «coTto-
Basi» «go4dka» CubupbTenekoma, koTopas gaeT HanbosblimMe TeMMbl poc-
Ta BbIPYYKN «MaMbl», U cnpag kK CnbTend4 B pasmepe 180 6.n. BbIrNsaauT
SIBHO 3aBblLUEHHbIM, Mbl Mofiaraem, 4YTo crnpaeeanuebii cnpag no BBK,1
He npeBbiwaeT 70-100 6.n. LIHT ke paboTtaeT B camoM GbicTpopacTyLiem
cerMeHTe TernekoMMmyHukauumi n no ntoram 2007 r. MOXeT yABOUTb Bbl-
PYYKYy OT HOBbIX YCNyr, 4YTO obecneynT emy camble BbICOKME TEMMbl pocTa
cpean Toprylowmxcs TenekomoB. COOTBETCTBEHHO, Mbl BUAMM [OMro-
CPOYHbIA MOTEHUMan CHWXEHUS AOXOAHOCTU MO 3ToW Bymare Kak MUHU-
Mym B 30-50 6.n. Cpegm Oymar ocTanbHbIX OoTpacrien Hamboree uHTe-
pecHbIMM HaM NpPeAcTaBnsalTCA ANWHHbIE Bymarn meTannypru4eckoro
ceKkTopa, KoTopble ByayT NPOSABMATbL XOPOLUYK YCTOMYMBOCTb K BO3MOX-
HbIM BHELLHUM KaTaknuamam Ha poHe npegnonaraemoro IPO TMK.

e OCHOBHasi aKTMBHOCTb YYaCTHMKOB MO-NPEXHeMy cocpefoTovyeHa Ha
nepBuUYHOM pbiHKe. Bonblion nepenoanvckn He HabrnogaeTcs, OAHaKo
CMpOC HaxoguTCsa Ha BbICOKOM ypoBHe. C Halluen ToYku 3peHus, n Paasry-
nan-e®-2 ¢ kynoHom 10,25, un Arpukallll ¢ 11,8%, pasmecTunucb ¢ MUHU-
ManbHbIMK NnpeMmmnamu. OgHako cnpoc Ha 6ymarn NoTpPebuUTENbLCKOro Cek-
Topa B garnbHenwemM byaeT orpaHMyYeH U CMOXeT pacTu TOMbKO Ha Kaye-
CTBEHHbIX 3MUTEHTax: obbemM B obpalleHun aTtoro cermeHTta 3a 2006 r.
Bblpoc ¢ 57 go 103 mnpa. pyo., B TO BpeMsi kKak 06 beM BCEro pbiHka yBe-
nnumncsa Ha 37%.

e B cpegHecpo4HOlM MepcnekTuBe Mbl OXuaaem coxpaHeHuss 6okoBOro
TpeHaa Ha pbiHKe, B Gnvkanwuve gHu 1 WenoH MOoXeT elle NpunacTb Ha
BHelLlHeEM HeraTmBe.

AKB «IIpomcBsizp6ank», Mocksa, yi. CmupHOBCeKast, 10, T.: 777-10-20, web-caiit: www.psbank.ru

AmnanmuTdeckoe ynpasiieHHe NHBECTHIIMOHHOTO AemapTaMeHTa, T. 777-10-20 (1o6. 2520), e-mail: subbotina@psbank.ru



M3mMeHeHUA LUeH, 06beMbl TOProB U TeKyluasi AOXOAHOCTb HerocyAapCcTBeHHbIX obnuraunmn
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MockBa
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88 000 000 000
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3
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7,38

0,03
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-0,03

846
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-0,08
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151 000 000 000
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17
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8,01
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0,01

235
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-0,05
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77
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63 680 000 000
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13

T3K

7,07

-0,25
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25

16

Xumusa n HedpTexnumms

8,15

-0,03

56

153 577 090

14 750 000 000

15030 510 000
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10,44

0,00

7

2703 882
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10,53

-0,03
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608 984 989
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PbIHOK akuumn

3 OKT 2 OKT, 29 ceH 28 ceH 27 ceH
WHpekc PTC, *) 1522,75 1 557,23 1 549,99 1 558,85 1 519,06
O61bem Topros Ha MMBB (Mnpa. py6.) 31,82 32,45 42,49 52,96 56,15
DJIA 11 727,34 11 670,35 11 679,07 11 718,45 11 689,24
NASDAQ 100 1 640,29 1 632,81 1654,13 1 661,59 1 655,67
Nikkei 16 242,09 16 254,29 16 127,58 16 024,85 15 947,87
/ﬂMHaMMKa uHaekca PTC RTSI, *) 1900\ e Bo BTOPHMK pPOCCUINCKUIA PbLIHOK akuMi NpOAEMOHCTPUPOBAalT CHU-

& OO6wemw ADP-TOP 1800 | €Hve koTMpoBOK no OOMbLUNMHCTBY NUKBMOHbLIX LEHHbLIX Oymar npu

§ B O6wembl B PO COXPaHMBLUMXCA Ha YpOBHE npeabioyuiero AHA obopoTax TOopros.

- 1700 | ngekc PTC RTSI *) ynan Ha 2,21% nNo cpaBHEHMUIO C 3aKkpbITUEM

1600 | MPEABIAYLLETO TOPTOBOIO AHS. HanbGonbliee HeratmBHoOEe BNUsiHNUE Ha
OnHamuky nHagekca RTSI okasano nageHne KOTUPOBOK akumin Jlykom-
1500 | na, Fasnpoma, C6epbBaHka u CypryTHedTerasa. CaepXvMBatoLnm

4,0 1400 | NaaeHve daktopom ans nHaekca RTSI cTan pocT ueH Ha npusune-

rMpoBaHHbIe akumMn TpaHCHETU.

e 1300 1, MpopomkuBLieecsa BYepa NageHue LeH Ha HedTb U yXoa UX HUXe

2,0 1200 | $60 3a Gappenb yBnek 3a cobGoli BHU3 KOTUPOBKU POCCUNCKUX “Hedd-

G 1100 | THBIX cduwek’. NMageHne ueH Ha HedTb Oblo obycnoBrneHo ony6-

' JIMKOBaHMEM MNpOrHosa o pocTe 3anacoB dHeproHocutenen B CLUA 3a

0,0 1000 | cueT gucTunnaToB Ha boHE NpeackasbiBaeMoro He3HauYUTESIbHOro
E 5555853383833 % coKkpallleHVs 3anacoB HedTu. [laHHble O 3anacax 3HeproHocuTenen

\ - JQezcgaagn” y B CLUA OyayTt onybnmkoBaHbl cerogHa B 18:30 mck. n, B cny4ae ecnm
He coBnagyT C PbIHOYHLIMU OXUOAHWUSIMU, MOTYT Bbl3BaTb BCMIECK
- NMAEpLI BANSIHUS Ha M3MEHEHMe MHASKCA "\ BOMAaTUMIBHOCTM KOTUPOBOK HedTAHbIX dbloYepcoB. Ha nageHve ueH
N Ha HedTb Takke noBnmano coobeHrne MunHsHepretnkm CLUA o Tom,

RTSI (cymmapHo 89% oT Bcex U3MeHeHumn*) .
4TO OHO MPUOCTAHOBUT B OTOMNUTESbHBIN NEPUOA 3aKynku HedpTu ans

LKOH | -8,330 MOMNOMHEHUs cTpaTernyeckmx sanacos. Kpome TOro, Ha CHWXeHUn

Gazp | -638 CTOMMOCTV HedTW, Ha Hall B3rMsd, OTPasvnocCh KOHCTPYKTMBHOE

gﬁgg 1 _g”% npegnoxexHne Wpana cospatL MeXAyHapoaHbI  KOHCOPLWYM MO

GMKN -3.25 oboralleHVo ypaHa Ha cBoeln Tepputopuun. ITo nNpearoxeHme 6bino

SNGSP -1,92 coenaHo B npegasBepun cammuta NSATU MOCTOAHHbIX vneHoB CoB-

ROSN -1,51 Be3za OOH un Nepmanun gnsa obcyxaeHus sagepHor nporpammbel Te-

MTSS -1,07 repaHa, KOTOpbIf, KakK MraHupyeTcsl, COCTOUTCS Ha 3TOW Heaene.

EESR -1,06 MoanuTbIBalOT NagaloLWuin TPEH B LieHaxX Ha HedTb 1 JaHHble O 3a-

TRNFP 1,11 ‘ ‘ ‘ ‘- ‘ ‘ MeAMNeHNN He TOMbKO aMEepUKaHCKON, HO U MUPOBOW 3KOHOMUKKU. B

12 10 -8 6 -4 -2 0 2.4 ] cnydae npobutusi ueHamm Ha HeddTb B Bnvkaniee BpeMs ro4oBbIX
S J MMHMMYMOB, pacnonaramwmxca B panoHe $57,5 3a bappenb poc-
e "\ culickne "HedTsaHble Bymarn”, Nno-BMaMMOMY, XOeT odepenHas BonHa
Jlupepel pocta u napgeHus CHIDKEHUS| KOTMPOBOK, a BeAylUue NHBECTGaHKM MOryT HauaTb nepe-

VisaHepro | 17,9% CMOTP peKOMeHAaLmMi Mo akuMam HeTAHOIo CeKTopa.

Poc6aHk ao | 6,8% e /I3MeHUTb HacTPOEHUS MHBECTOPOB B HE(TAHOM CEKTOope, Ha Hall
OM3-ao | 1,9% B3rns4, MOXeT nybnukaumsa no3uTUBHOWM OTYETHOCTU BeayLuX poc-
TapxaHbi 1,5% CUNCKMX HedTeraszoBbix xonauHroB no MC®O 3a 1 nonyrogue 2006

MervoH-an | 1,2% r. Hanpumep, BYepa gaHHble 0 pocTe ductom npubsbinn OAO "lMas-
CyprHcrs | npom HedpTb" No US GAAP B 1 nonyrogmm 2006 r. Ha 26,2% fOo

Bo3poxa-T | $1,793 mnpa. ¢ $1,421 mnpa. rogom paHee, CMOInY yaep»kaTb KOTu-

AFKon | POBKM KOMMAHUM OT 3HAYUTENBHOrO NageHusi, KOTopoe 3aTPOoHYmo B
TomckPM a0 | BonbLuen NN MeHbLLIen CTeneHn apyrme akuum poCCUMCKOro HedTa-
Tam6oBH-n | Horo cektopa. Bbicokue dmHaHcoBble pe3ynbTaTthl [[a3npoma, ony6-

% 5 5 95 gt NMKOBaHHbIE BYepa MoCrne 3aKpbiTUA TOPros akUMAMU 1 Okasaslume-

o S S o = CA CYLWECTBEHHO Jydlle PbIHOYHbIX OXWAAHWW, Kak Mbl noraraem,
\_ ' ' ~J) ceroaHs yaepxart OT 3Ha4MTeNbHOro NazleHns KOTMPOBKM ero aKkumn.
s ~ e OgHMM N3 NUAEpoB pocTa BO BTOPHMK Ha OTEYECTBEHHOM pbIHKE

220 -CpaBHeHue guHamuku RTSI n
LieH NMKBUOHbIX akUuuK, *)

aKkuMi cTtanu npuBunernpoBaHHble akumm TpaHcHedTU, KoTopasl co-
obwwmna o pocte vnucton npmbeinu no MCPO B 1 nonyrogmmn 2006 r.
0o 35,821 mnpa. py0., 4to Ha 34,2% 6onblie nokasaTenia aHanormy-
Horo nepuoga npowsoro roga. CymMmapHbIf pOCT LEH Ha 3TU akuum
3a nocnegHue 6 ToproBbiX AHen cocTtaBun bonee 17%, v cerogHs
Mbl OXUAaemM B 3TUX aKkuusx rno dakTy CBepLUMBLLUErocs cobbiTus
churkcaumio NnpudbINM K HE XXOEM NMPOAOIDKEHUS X pocTa.

e [loBbILLIEHNEM BO BTOPHUK BblOENMUITNCb akUunn Poc6aH|<a, OKa3aBLuunecs
OOHVMMU U3 NUAEpPOB poCTa Ha POCCUMCKOM pblHKE akuun. PocTy ueH Ha
akumn Pocbanka cnocobctBoBarno 3asBreHune areHtcTBa Standard &

188 e s Poor's o MOBBLILUEHNN KPEAUTHBIX peVITMI?H'OB 6aHka ¢ "B/C" go "B+/B" u

80 - ' ' ' ' : == ' ' BblBeAeHUN penTuHroB m3 cnmcka CreditWatch ¢ no3anTtuBHbBIM NporHo-

31 31 28 31 30 31 30 31 31 30 3oM. HanomHum, 4yTto AHem paHee Fitch Ratings nomectnno pentunHrn

nek sHB (heB Map anp Mai WIOH WION  aBr CeH PocbaHka B cnucok Ha nepecmoTp C NO3UNTUBHbLIM MPOrHO30M. Mbl oxn-

TNyxoiin Fasnpom  ====CyprHdcrs AaeM NpoaorKeHMsl pocTa LieH Ha akuun PocBaHka.

G e FRDiEEe e e 3HauMTENbHOE CHIKEHUE LieH Ha HedTb, Kak Mbl Mofaraem, cero-
\ T Pocrenerom S===RTSI — Coepoar _J nHs, BbI3oBeT nageHue uHaekca PTC RTSI B paitoH 1500 NMyHKTOB.

*) Mo paHHbIM PTC AKB «IIpomcBsizpbank», MockBa, yi1. CmupHoBckast, 10, 1.: 777-10-20, web-caiiT: www.psbank.ru 5

(www.rts.ru)
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KaneHgapb co6biTui (BpeMsa MOCKOBCKOE

2/10/2006 NMoHepenbHUK
e 03:50 AnoHusa: OtueT baHka AnoHnn Tankan 3a 3 kBaptan [NporHos - 20

11:55 Nepmanna: MHOekc 0enoBon akTMBHOCTU B NPOU3BOACTBEHHOM CEKTOpE 3a CeHTA0pb [porHos - 58.0

12:00 EBpo3oHa: NIHaekc 0enoBow akTUBHOCTY B NPOU3BOACTBEHHOM CEKTope 3a ceHTAbpb [porHos - 56.4

12:30 BenukobputaHus: MIHOekc AenoBon akTMBHOCTM B NPOM3BOACTBEHHOM CEKTope 3a ceHTsAbpb [1porHos -

52.8

18:00 CLUA: NHaekc npoAax Ha pbiHKe Xunbs 3a aBryct lNporHos - -1.0%

18:00 CLUA: Pacxogbl Ha cTpounTenbCTBO 3a aBryct [lporHos - -0.3%

18:00 CLUA: NHgekc nocTteneHHOro pasroHa nHnauum 3a ceHts6pb NMporHos - 68.0

18:00 CLUA: NHaoekc oenoBon akTUBHOCTU B NPON3BOACTBEHHOM CEKTOPE 3a CEeHTsI0pb [MporHo3 - 53.5

O6bsaBnenne 06 aykumoHe MuHdpmHa CLUA 4-Week Bill.

AykumoHbl MunduHa CLUA 3-Month Bill n 6-Month Bill

LB P® HayHeT npoBoauTb AeN03uTHbIE onepauun "ao BoctpebosaHus" Ha MMBB.

BaHk Poccun BeinycTuT B 06paLleHre namsiTHble MOHETbI 4ocToMHCTBOM 3, 10 1 25 py0.

B Mockse cocTtontcs npecc-koHdepeHumus pykosoactea OAO "OlkK-2".

CoseT anpektopoB 'mapoOlK paccmoTput OTYET 0 pesynbTaTax gesaTensHocth 3a | nonyrogue 2006r.

Konnerus MuHpervona P® ob6cyamT BONpOC pasBUTUS XKUITULLHO-KOMMYHAIbHOIO komnnekca Poccumn Ha

2006-2009rr.

HTB HayHeT akkpeguTaumio cenbCKoXnNpoussoguTenen Ansa npoBeAeHNsa roc3akynok Ha pbiHKe 3epHa.

e B LMT coctoutca sacegarue "KnsHeHHO BaxkHble Npobrembl HapogoHaceneHms 1 coumarnbsHO-
X03ANCTBEHHOro ocBoeHnsi BoctouHon Cnbupu n JansHero BocToka".

¢ B Mocropgyme nporget "kpyrnbii cTon" no BONpocamM orpaHWYeHnst pacnpocTpaHeHns UropHoro busHeca B
pervoHax P®.

o [Ipecc-koHepeHLMs, NOCBSALWEHHas Havyany MexayHapoaHon MHGOPMKaMnaHUM POCCUNCKOM 3asiBKN Ha
npaeo npoBeaeHus 3nMHUX Onumnuckmx nrp 2014r. B Coun.

e B Mockse coctontcs npecc-koHdepeHUnsa MruHucTpa obpasoBaHus n Haykn PO A.dypceHko.

CocrtouTcsa npecc-koHpepeHuns npegcegatens kommccun ObectBeHHow nanatsl PO no Bonpocam

3apaBooxpaHeHus J1.Powans.

B YuTe nporaeT aykUMOH Ha NpaBo pa3paboTku bonbLueyproMCKOro MeECTOPOXAEHMS 30J10Ta.

BHeouepenHoe cobpaHue akumoHepoB KoHBepcbaHka-Mockea.

BHeouepeaHoe cobpaHue akumoHepoB PocaHeprobaHka.

BHeouepegHoe cobpaHue akumoHepoB OAO "AkumnoHepHas KoMnaHus s3HepreTMkn u anekTpudukaumm

"OMCcKaHepro"

BHeouepegHoe cobpaHue akumoHepos OAO "TiomeHHedTereodmsmka”

o 3akpblTne peectpa k cobpanuto akumoHepo OAO "ABnaunOHHbIE NUHKUK KyBaHn"

e Buinnarta kynoHa Poccus, 26169 [O6nurauun] Ctaska kynoHa - 2 % Pasmep kynoHa (RUR) - 19.95
O6bem - 704 155 000 / RUR HomuHan - 1000 OueHo4vHasa cymma Bbinnatsl - 14 047 892

e Brinnata kynoHa HKHX, 4 [O6nurauyun] CtaBka kynoHa - 9.99 % Pasmep kynoHa (RUR) - 49.81
O6wem - 1 500 000 000 / RUR HomuHan - 1000 OueHo4yHasa cymma BeinnaTtsl - 74 715 000

e Beinnarta kynoHa A6contoT baHk, 2 [O6nurauun] Ctaeka kynoHa - 9.7 % Pa3mep kynoHa (RUR) - 24.18
O61bem - 1 000 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnathl - 24 180 000

3/10/2006 BTopHuK
e 05:30 Asctpanusi: OgobpeHHble 3asiBKM Ha nocobure no 6e3paboTuue 3a aBrycT
e 05:30 AscTpanusa: Po3HUYHbIE NpoJaxu 3a aBryct
e 05:45 CLUA: Brictynnenue npesnaeHTa PepepanbHoro PesepsHoro baHka KaHzaca Thomas Hoenig Ha Temy
akoHoMmyecknx nepcnektue CLUA B Anbbykepke, Hoto Mexuko.
13:00 EBpo3oHa: YpoBeHb 6e3paboTuubl 3a aBrycT [porHos - 7.8%
13:00 EBpo3oHa: NHaekc Npon3BOACTBEHHbIX LeH 3a aBrycT lMporHos - +0.2% m/Mm, +5.7% r/r
15:30 CLUA: KonnyecTBo 3annaHnpOBaHHbIX YBOSIbHEHWUI 3@ CEHTSOPb
AykumoH MuHdpuHa CLUA 4-Week Bill
B Mockse cocTontcs npecc-koHpepeHUmus MUHUCTpa cernbekoro xo3sancrtea PO A.lopaeesa.
B PBK coctounTcsa nHTepHeT-npecc-koHdepeHumsa Ha Temy "lporpamma KpeguToBaHus cpegHero 6usHeca Ab
"OPI'P3CBAHK".
BHeouepegHoe cobpaHne akumoHepoB MOCKOBCKOrO 3a5oroBoro 6aHka.
BHeouepenHoe cobpanune akumoHepos OAO "LjapuubiHO".
BHeouepegHoe cobpanue akumnoHepoB OAO "BypaTaHeprocobIT"
AKLMOHepbI NpucoeanHaemMbIX K "bantuke" koMnaHnin pacCMOTPSAT BONPOC O BHECEHUN U3MEHEHUI B €€
ycTaB.
BHeouepegHoe cobpanne akumoHepos OAO "MuBoBapeHHas komnaHus "BANTUKA"
e BHeouepeaHoe cobpanue akumnoHepor OAO "BEHA"
e BHeouepeaHoe cobpanue akumoHepor OAQO "Tlnkpa"
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4/10/2

BHeouepegHoe cobpaHue akumoHepoB OAO "Apnmeo”

Bbinnarta kynoHa CMAPTC, 3 [O6nurauun] Ctaska kynoHa - 14.1 % Pasmep kynoHa (RUR) - 70.31
O61bem - 1 000 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnatsl - 70 310 000

Beinnarta kynoHa YpansaroHsaBog-PuHaHc, 1 [O6nuraumm] CtaBka kyrnoHa - 13.36 %

Pasmep kynoHa (RUR) - 66.62 O6wem - 2 000 000 000 / RUR HomuHan - 1000

OueHoyHast cymma BbinnaTtel - 133 240 000

Beinnata kynoHa CTWH-cumHaHc, 1 [O6nuraumm] CtaBka kynoHa - 16 % Paamep kynoHa (RUR) - 79.78
O6wbem - 300 000 000 / RUR HomwuHan - 1000 OueHo4vHasa cymma Beinnatsl - 23 934 000

Beinnarta kynoHa lMepeceT-UHBecT, 1 [O6nuraunn] Ctaeka kynoHa - 17.5 % Pa3amep kynoHa (RUR) - 43.63
O61bem - 200 000 000 / RUR HomuHan - 1000 OueHo4Has cymma BbinnaTthl - 8 726 000

Beinnata kynoHa MockoBckas obnactb, 34005 [O6nuraumm] CtaBka kynoHa - 10 %

Pa3mep kynoHa (RUR) - 37.4 O6bem - 12 000 000 000 / RUR Homunan - 1000

OueHo4yHasi cymma Bbinnathl - 448 800 000

Beinnata kynoHa Cysap-KasaHb, 1 [O6nuraumm] Ctaska kynoHa - 13 % Pa3amep kynoHa (RUR) - 64.82
O61bem - 900 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma BbinnaThl - 58 338 000

BbinnaTa kynoHa PeHuHc ®uHaHc, 1 [O6nuraumm] Ctaska kynoHa - 10.4 % Pa3wmep kynoHa (RUR) - 51.86
O61bem - 750 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma BbinnaTsl - 38 895 000

Beinnarta kynoHa 3onoto Cenurgapa, 1 [O6nuraumm] CtaBka kynoHa - 14.5 % Paswmep kynoHa (RUR) - 36.15
O6wvem - 300 000 000 / RUR HomwuHan - 1000 OueHo4vHas cymma Beinnatsl - 10 845 000

Beinnata kynoHa MaupWHBecT, 1 [Obnuraumm] Ctaska kynoHa - 12.3 % Pa3mep kynoHa (RUR) - 30.67
O61bem - 500 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma Bbinnathl - 15 335 000

Odepta lMpobusHecbaHk, 5 [Obnuraunn] LieHa odepTbl — 100

O61bem - 1 000 000 000 / RUR HomuHan - 1000

PasmelweHne baHk Cotos, 2 [O6nuraymm] O6bem - 2 000 000 000 / RUR HomunHan - 1000

Pasmewerne Arpuka MNpoayktel MNutanus, 1 [O6nuraumm] O6bem - 1 000 000 000 / RUR HomuHan - 1000
Pasmewenve Pasrynan-®unHaHc, 2 [O6nuraumm] O6vem - 2 000 000 000 / RUR HomwuHan - 1000
PasmelweHne CHX3 ®duHaHc, 1 [O6nurauymm] O6vem - 1 000 000 000 / RUR HomuHan - 1000

006 Cpena
03:30 AscTpanus: PeweHune no npoueHTHON cTaBke PesepsHoro barnka Asctpanuu. MporHos - 6.00%
05:30 AscTpanusa: Canbgo Toprosoro 6anaHca 3a aBryct
11:25 EBpo3soHa: BeictynneHue npesnaeHta ELIB XK.-K. Tpuwe Ha cnywaHusax NapnameHTta EBponenckoro
Coto3a Ha Temy "lMepexBaT AaHHbIX N0 GAaHKOBCKMM NepeBodam B cucteme Swift ameprkaHCkumm
cekpeTHbIMK cnyxbamn," B Bproccerne.
11:55 Nepmannsa: MHOekc 0enoBon akTMBHOCTW B CEKTOPE yChyr 3a CeHTs1I0pb MporHos - 54.1
12:00 EBpo3oHa: MIHaekc [enoBon akTUBHOCTM B CEKTOPE YCryr 3a ceHTabpb [porHos - 57.0
12:30 BenukobpuTaHus: NIHOeKC AenoBO aKTUBHOCTU B CEKTOPE YCNyr 3a ceHTabpb lMporHos - 56.2
13:00 EBpo3oHa: Po3HnYHbIe Npogaxu 3a aeryct [lporHos - +0.6% m/m, +2.0% r/r
13:30 Benukobputanus: MIHaekc ueH no gaHHbiM bputaHckoro PosHnyHoro KoHcopuuyma 3a ceHTabpb
14:00 CLUA: NHaeke 3aHATOCTY 3a CeHTAbPb
15:30 CLUA: NHpgekc pecmHaHcnpoBaHusa 3a Hegento o 29 ceHTaAbps
18:00 CLUA: ®abpwuyHble 3akasbl 3a aBrycT [NporHos - 0.5%
18:00 CLUA: NHaekc nenoBon akTMBHOCTU B CEKTOPE yCryr 3a CeHTs0pb porHos - 56.0
18:30 CLUA: 3anacbl He(hTM 1 HedbTENPOAYKTOB 3a Heaento 0o 29 ceHTAbps
20:00 CLUA: BeicTynneHue npesnaeHta ®egepanbHoro PesepsHoro baHka Hbto-Mopka Timothy Geithner no
BOMpoCYy hMHaAHCOBOIO KpM3nca Ha 3apoxaarowmxcs pbiHkax B LLkone MNepcnektuBHbIx MexayHapoaHbix
WccnegoBanuii, BalWHITOH.
20:00 CWA: BeictynneHnue npegcenatens ®egepansHoro Pesepa beHa bepHaHke B SkoHoMmunyeckom Knybe
B BawuHrroHe, okpyr Konymoéus.
Benukobputanus: MiHgekc foBepusi notpebutenen 3a ceHTAOpb
"PocHedTb" onybnmkyeT oT4eTHOCTE No ctangaptam US GAAP 3a | nonyrogne 2006r.
ApbuTtpax Bo3o6HOBUT paccmoTpeHmne ucka KOKOCa o HeaeicTBMTENbHOCTH ayKLmMoHa no
"KOraHckHedTEerasy".
BHeouepenHoe cobpaHue akumoHepoB OAO "TnBoBapeHHas komnaHus "BAJTTUKA"
BbinnaTa kynoHa Poccus, 46012 [O6nuraunm] CtaBka kKynoHa - 1.211 % Pa3wmep kynoHa (RUR) - 12.08
O6bem - 40 000 000 000 / RUR HomuHan - 1000 OueHovHas cymma Beinnatsl - 483 200 000
Bbinnata kynona XawneHg Nong ®uHaxc, 1 [O6nuraunn] Ctaeka kynoHa - 12 %
Pa3mep kynoHa (RUR) - 29.92 O6bem - 750 000 000 / RUR Homunan - 1000
OueHo4Hasi cymma Bbinnathl - 22 440 000
Beinnarta kynoHa CaHkT-IMeTepOypr, 25035 [O6nuraummn] Ctaska kynoHa - 11.01 %
Pa3mep kynoHa (RUR) - 5.7 O6bem - 500 000 000 / RUR HomuHan - 100
OueHo4vHas cymma Bbinnathl - 28 500 000
Beinnarta kynoHa CaHkT-INeTepOypr, 26002 [O6nuraummn] Ctaska kynoHa - 11.99 %
Pa3mep kynoHa (RUR) - 5.98 O6bem - 800 000 000 / RUR Homunan - 100
OueHo4yHasi cymma Bbinnathl - 47 840 000
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e Breinnarta kynona YpanesaroHsaBog-PuHaHc, 2 [O6nuraumun] Ctaska kynoHa - 9.35 %
Pa3mep kynoHa (RUR) - 46.62 O6bem - 3 000 000 000 / RUR HomwuHan - 1000
OueHo4yHas cymma Bbinnatel - 139 860 000

e Bwinnarta kynoHa KpacHosipckuin kpan, 34003 [O6nurauun] Ctaeka kKynoHa - 7 %
Pasmep kynoHa (RUR) - 34.9 O6vem - 3 000 000 000 / RUR HomuHan - 1000
OueHoyHas cymma BbinnaTel - 104 700 000

e Beinnarta kynoHa lMpomceass6aHk, 2010 (LPN) [EBpoobnuraunn] Ctaeka kynoHa - 8.5 %
Pasmep kynoHa (USD) — 85000 O6bem - 200 000 000 / USD

e Bbinnata kynoHa Omena Xonguhr, 1 [O6nurauun] CtaBka kynoHa - 18 % Pa3smep kynoHa (RUR) - 44.88
O61bem - 50 000 000 / RUR HomuHan - 1000 OueHoyHasi cymma BbinnaTsl - 2 244 000

e Beinnarta kynoHa LleHTpanbHbin Tenerpad, 3 [O6nuraummn] Ctaska kynoHa - 9.75 %
Pasmep kynoHa (RUR) - 24.31 O6wem - 700 000 000 / RUR HomwuHan - 1000
OueHoyHas cymma BbinnaTel - 17 017 000

e Bbinnata kynoHa AnbdaduHaHc, 2 [O6nuraumm] CtaBka KynoHa - 2 % Pasmep kynoHa (RUR) - 9.97
O6bem - 2 000 000 000 / RUR HomuHan - 1000 OueHo4yHasa cymma BeinnaTsel - 19 940 000

e Boinnarta kynoHa CeBepo-3anagHbii Tenekom, 2 [O6nuraumm] CtaBka kynoHa - 7.5 %
Pa3mep kynoHa (RUR) - 18.7 O6bem - 1 500 000 000 / RUR HomuHan - 1000
OueHoyHasi cymma BbinnaTtsl - 28 050 000

e Breinnarta kynoHa PocuHTep PectopaHTc, 2 [O6nuraummn] Ctaeka kynoHa - 10 %
Pa3mep kynoHa (RUR) - 24.93 O6bem - 400 000 000 / RUR Homunan - 1000
OueHo4yHasi cymma Bbinnathl - 9 972 000

e PasmeweHne AMXKK, 7 [O6nuraumm] O6bem - 4 000 000 000 / RUR HomuHan - 1000
PasmelwerHne AMXKK, 8 [O6nuraummn] O6bem - 5 000 000 000 / RUR HomuHan - 1000
PasmeweHne TpaHc®dun-M, 1 [O6nurauymm] O6wem - 3 000 000 000 / RUR HomuHan - 1000

5/10/2006 YeTBepr
e 15:00 BenvkobputaHus: PeweHne no npoueHTHo ctaBke banka AHrnun. MNporHos - 4.75%

15:45 EBposoHa: PeweHune no npoueHTHon ctaske ELIB. MNporHos - 3.00%

16:30 EBpo3oHa: Npecc-koHdepeHuna npesngeHTa ELIB XK.-K. Tpuwe B MNapuxe.

16:30 Kanapa: Pa3pelueHus Ha cTpoutenbCcTBO 3a aBrycT [porHos - -1.9%

16:30 CLUA: KonunyecTtBo 3asaBOK Ha nocobue no 6e3pabotunue 3a Hepento go 30 ceHTAbps

18:00 Kanaga: NHgekc oenoBor akTMBHOCTU B NPOM3BOACTBEHHOM CEKTOPE 3a CeHTA0pb

18:30 CLUA: 3anacbl npupoaHoro rasa 3a Hegento 0o 29 ceHTabps

18:40 CLUA: BbicTynneHue npeangeHta degepansHoro PesepeHoro baHka Ynkaro Michael Moskow Ha

OTKPbITUN MEXAYHAPOAHOW KOHpepeHL MM No hrHaHCOBON HECTAOUNBHOCTM B Yukaro.

e 20:30 CLUA: BeictynneHue npesungeHta ®enepansHoro PesepsHoro baHka dunagensdum Charles Plosser no
Bonpocam akoHomukn CLUA v geHexxHO-KpeaMTHOW NOMNUTUKM CO CBOeW nepsoi nybnmyHon peysto B CFA
Society.

e 23:00 CLLA: Mokynka ueHHbix bymar CLUA no gaHHbiM KasHavenctea CLUA 3a ceHTs10pb

o Ob6bsBnenune 06 aykumoHax MuHdguHa CLUA 3-Month Bill n 6-Month Bill

A®K "Cucrtema" nnaHmpyeT npenctaButb hMHAHCOBLIE pe3ynbTaTthl No ntoram | nonyroams 2006r. no US

GAAP.

"KomcTtap-OTC" 06bsBUT ouHaHcoBble pe3ynbTathl 3a | nonyrogme 2006r. no US GAAP.

Apbutpax Mockebl paccMoTpuT uck "BeimnenKoma" o He3aKOHHOCTM Hauncnenunsa Hanoros 3a 2003-2004rr.

B xoge susuta M.®pagkosa B ["peLnio nnaHupyeTcs yperynuposaTtb Bonpoc o gonre boiwero CCCP.

P®®U nposeget aykumoH no npogaxe 51% axkumin OAO "ByTyprnvMHOBCKUIA MenbKoMOMHaT".

ApbuTpax paccmoTpuT uck Pocnmylectsa o Bosspate rocyaapctsy 20% akuun OAO "Anatut".

P®dU npoeenet aykumnoH no npogaxe 100% akuun OAO "Tobena" ¢ HavanbHom LeHon 80 MnH py6.

OKK npoBeaeT BHeovepeaHoe cobpaHme akLuMoHepPOoB.

BHeouepenHoe cobpaHue akumnoHepos OAO "ABTOBAS3"

3akpbiTne peecTpa k cobpaHuto akumoHepoB "Poccuiickoe OTKpbITOe akUuMoHePHOE 0BLLECTBO SHEPTETUKN 1

anektpudukauun "EQC Poccnn”

e 3akpbiTue peectpa k cobpanuio akumnoHepos OAO "MATas reHepupytoLas KOMNaHUs ONTOBOrO pbiHKa
anekTpoaHeprum (OMK-5)"

e Boinnarta kynoHa Xabaposckui kpan, 31005 [O6nurauun] Ctaeka kynoHa - 10 %

Pasmep kynoHa (RUR) - 25.21 O6wem - 700 000 000 / RUR HomwuHan - 1000
OueHoyHast cymma BbinnaTel - 17 647 000

e Beinnarta kynoHa MockoBckuin HapoaHbin Bank, 2007 (FRN) [EBpoobnvraunm] CtaBka kynoHa - 7 %
Pa3mep kynoHa (USD) — 3500 O6bem - 200 000 000 / USD HomuHan - 100000
OueHo4yHas cymma Bbinnatsl - 7 000 000

e Boinnarta kynoHa Mugneng Kanutan MeHemxmeHT, 1 [O6nuraunm] Ctaeka kynoHa - 12.5 %

Pa3mep kynoHa (RUR) - 62.33 O6bem - 530 000 000 / RUR HomwuHan - 1000
OueHouHas cymma Bbinnatsl - 33 034 900

e Beinnata kynoHa CubakagembaHk, 1 [Obnuraumun] Ctaska kynoHa - 8.75 % Pa3smep kynoHa (RUR) - 21.82

O6bem - 470 000 000 / RUR HomwuHan - 1000 OueHo4vHas cymma Beinnatel - 10 255 400
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e Beinnarta kynoHa Pasrynan-®unHanc, 1 [O6nuraumm] CtaBka kynoHa - 11.5 % Pa3wmep kynoHa (RUR) - 57.34
O6bem - 2 000 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma BbinnaTel - 114 680 000
e Beinnarta kynoHa EMK, 1 [O6nuraummn] Ctaeka kynoHa - 8.75 % Pa3mep kynoHa (RUR) - 43.63
O61bem - 1 000 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnathl - 43 630 000
e Beinnarta kynoHa 3Hepromatukopnopauusi, 2010 (LPN) [EBpoobnuraummu] CtaBka kynoHa - 9.5 %
Pa3mep kynoHa (USD) — 9500 O6bem - 150 000 000 / USD HomuHan - 200000
OueHouHast cymma Bbinnathl - 7 125 000
e Boinnarta kynoHa YBPuP-cuHaHc, 2 [Obnuraummn] Ctaska kynoHa - 11 % Paamep kynoHa (RUR) - 27.42
O6wvem - 1 000 000 000 / RUR HomuHan - 1000 OueHo4yHasa cymma BeinnaTthl - 27 420 000
e Boinnarta kynoHa 3@ Cotos, 1 [O6nurauun] Ctaska kynoHa - 11 % Pa3mep kynoHa (RUR) - 54.85
O61bem - 300 000 000 / RUR HomuHan - 1000 OueHo4yHasi cymma BbinnaThl - 16 455 000
Odepta M3 Cotoz, 1 [O6nuraumm] LieHa odpepTbl — 100 O6bem - 300 000 000 / RUR Homunan - 1000
MoraweHne Xabaposckun kpan, 31005 [O6nurauyun] O6bem - 700 000 000 / RUR Homuuan - 1000
Morawenne MuaneHa Kanutan MeHemkmeHT, 1 [Obnuraumn] O6bem - 530 000 000 / RUR Homunan - 1000
Pasmewernne MOM-baHk, 3 [O6nuraumm] O6bem - 6 000 000 000 / RUR HomumHan - 1000
PasmeweHne OlK-5, 1 [O6nurayun] O6Bbem - 5 000 000 000 / RUR HomuHan - 1000

6/10/2006 MaTHMUA

e 09:00 AnoHusa: MHgekc coBnagaroLLmMx MHONKATOPOB 3a aBrycT

e 09:00 AnoHua: NMHaoekc onepexaroLwmx nHankaTopos 3a aBrycT [lporHos - 10.0%

e 12:30 BenukobputaHus: NMpons3soacTeo B cektope obpabaTbiBatoLLe NPOMbILLNIEHHOCTM 3a aBrycT [porHos

- 0.2% m/m, 1.5% rir

12:30 BenuvkobputaHus: MNpombiineHHoe nponssBoacTeo 3a aBrycT [porHos - 0.1% m/m, 0.8% r/r

14:00 EBpo3oHa: NIHaeKc onepexatowmnx MHOMKaToOpoB 3a aBrycT

14:00 NepmaHna: 3akasbl B NPOU3BOACTBEHHOM CekTope 3a aBrycT [lporHos - -0.2% m/m, 10.0% r/r

15:00 KaHapa: YpoBeHb 6e3paboTuupbl 3a CEHTS0pPL

15:00 KaHaga: KonvyecTBo TpydoyCTPOEHHbIX 3a CEHTS0OPb

16:30 CLLA: CpegHsasa npogomkntTenbHoCTb paboyen Heagenn 3a ceHTsi6pb NMporHos - 33.8

16:30 CLLUA: CpeaHsst novacoBasi onnara TpyAa 3a ceHTaopb MporHos - 0.3% m/m

16:30 CLUA: YpoBeHb 6e3paboTtuubl 3a ceHTs10pb [1porHos - 4.7%

16:30 CLUA: KonnyecTBo HOBbIX paboynx MecT B NPOM3BOACTBEHHOM CEKTOPE 3a CEeHTA0pL

16:30 CLUA: Konn4yecTBo HOBbIX pabo4ynx MeCT BHE CENbCKOrO XO3ANCTBa 3a CeHTAOpb [porHos - +120k

17:30 CLLA: BbicTynneHue npesngeHTta ®egepansHoro PesepBHoro baHka [Jannaca Richard Fisher Ha

OTKPbITUM KOHbEpPEHLUMM No BonNpocamM Murpaumm, TOproenu 1 passutusa B annace, Texac.

23:00 CLUA: MoTpebuTtensckoe kpeautoBaHue 3a aBryct [MporHos - +$4.5 mnpa.

e B Jliokcembypre HauyHyTCs cnywaHms no geny o peweHun Eespokomuccnm B otHowweHun AK "AJTIPOCA" n De
Beers.

e P®OUN npoBegeT aykumoH no npogaxe 100% akuun OAO "KpacHogapckoe BOEHHO-3HEpreTuyeckoe

npegnpuatue".

PocaTtom n CYAJT o6cygaT nepcnektusbl ctpouTenbctBa Konbckon AQC-2 n antoMMHUEBOrO 3aBoAa.

BHeouyepenHoe cobpaHue akumoHepoB 6aHka "HOHUKOP".

BHeouepenHoe 3ao4Hoe cobpaHue akumoHepoB 6aHka "lMeTpokommepy".

BHeouepegHoe cobpaHue akumoHepoB 3A0 "HmKHeCeprmHCKUin MeTU3HO-MeTannypruieckmn 3asog”.

BHeouepegHoe cobpaHue akunoHepos OAO "3aBog MeTanmnokoHCTpyKuuin "BeHtann".

BHeouepepHoe cobpaHue akumnoHepor OAO "pynna Yepkmsoso"

BHeouepenHoe cobpaHnue akumoHepoB OAO "[anbHEBOCTOMHOE MOPCKOE MapoXOACTBO"

BHeouepenHoe cobpaHue akumoHepoB OAO "TaraHporckasi aBuaums”

BHeouepegHoe cobpaHue akumoHepoB OAO "YenabuHckasa reHepupyroasa komnaHus"

BeinnaTa kynoHa BBPP, 1 [O6nurauun] Ctaeka kynoHa - 10 % Pa3mep kynoHa (RUR) - 24.93

O61bem - 575 000 000 / RUR HomuHan - 1000 OueHoyHasi cymma BbinnaThl - 14 334 750

e Breinnarta kynoHa Kb Kegp, 1 [O6nurauun] Ctaeka kynoHa - 11 % Paawmep kynoHa (RUR) - 27.42
O6bem - 450 000 000 / RUR HomwuHan - 1000 OueHo4vHas cymma Bbinnatel - 12 339 000

e Bbinnata kynoHa AGcontoT baHk, 2006-2 (STN2) [EBpoobnuraumn] CtaBka kynoHa - 7.75 %
Pasmep kynoHa (USD) — 3875 O6bem - 25 000 000 / USD HomuHan - 100000
OueHo4yHas cymma Bbinnatbl - 968 750

e Bubinnarta kynoHa Poccus, 26197 [O6nuraunm] Ctaeka kynoHa - 6 % Pa3smep kynoHa (RUR) — 60
O6bem - 21 058 701 000 / RUR HomuHan - 1000 OueHouHas cymma Beinnathl - 1 263 522 060

e Odepra CMAPTC, 3 [O6nuraumn] LieHa odepThl - 10006wem - 1 000 000 000 / RUR HomuHan - 1000

e [loraweHne AbcontoT BaHk, 2006-2 (STN2) [EBpoobnurauun] Obwem - 25 000 000 / USD HomumHan - 100000

HacToawwii nHdpopmaLMoHHO-aHanMTUIecknii 063op NpeaoCTaBNAETCA WCKMIOYUTENBHO B MH(POPMALIMOHHBLIX LIENAX U He COAepPXWUT pekoMeHaauui unu
npeanoXeHUn 0 COBEPLUEHUN CAENOK.

AKB «[Mpomcessbbark» (3A0) yBeaoMnseT, YTO MCMonb3oBaHve NpeacTaBlieHHoON uHopmauun He obecneumBaeT 3aliMTy OT YObITKOB WMNW MomnyyYeHve
npubbinu. AKB «lMpomcesiabbaHk» (3AO) He HeceT OTBETCTBEHHOCTM 3@ MOJIHOTY M TOYHOCTb MPedoCTaBlieHHON MHopMauun, a Takke MOCMEACTBUS €€
MCronb30BaHus, 1 OCTaBnseT 3a coboi NpaBo NEPECMOTPETb ee coaepxkaHve B Noboit MOMEHT 6e3 NpeABapUTeNbHOrO yBeAOMMEHMS!.
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