AKLMOHEPHEIR KOMMEPHEGKHA BAHK 5anp 4 anp 3 anp 31 map 30 map
NPOMCBA3bBAHK USD/RUR(UB) 27,6921 27,7737 27,6996 27,7626 27,8043
R EUR/USD 1,2293 1,2254 1,2136 1,2117 1,2169
BB 6,4% 6,7% t':’g rf/3 mee, 50138 50100 50000 50000  4,9900

(k Tomy ke nepuoay o
npowwnoro roaa) (3a05r.)  (4ke 04r.) URALS ($/6app.) 62,13 61,68 63,78 62,16 61,55
UHdpnsauua (UML) 0,8% 5,0% 3onoTo ($/Tp.yHu.) 586,50 588,00 587,00 582,00 584,00

map-06 K oek-2005

HeHexHas 6a3a 2201 1644,6 rl
(Mnpa. py6.) aHopaMa
(27..03.06)  (27.12.04)

3BP UB 204,4 120,7
(mnpa. $) (24.03.06)  (24.12.04)

KpaTkumn 0630p BanOTHbIX, A€HEXHbIX
M (pOHOOBLIX PbLIHKOB
YeTBepr 6 anpensa 2006 rona

HoBocTtu

I'IOTpeGWren bCKUEe UeHbl B PO Bbipocnu B mapTte 06 roga Ha 0,8% no cpaBHeHuto ¢ 1,7% B cdpeBpane n 1,3% B mapTte
2005 roga, coobwmn PocctaT. PocT ueH 3a nepsble 3 mecsina 2006 roga coctasun 5,0% (5,3% B Tom e nepuoge 05 roga).
O61beM YncToro BbIBO3a KanuTana yactHoro cekTopa n3 P® B 1 kB 06 r coctaBun, no npeaBapuTenbHbIM AaHHbIM
nnaTtexHoro 6anaxca, $4,1 mnpa, no cpaBHeHuto ¢ BbiBo3oM $4,5 mnpa B 1 kB 05 r 1 BBo3om $1,5 mnpa. B 1 kB 05 T.

M3PT He BUANT ycnoBun A5 OONTOCPOYHOro 3KOHOMUYECKOIro POCTa s P, a poccuiickas 3ko-
HOMMKa He crnocobHa B JONTOCPOYHOM NepPCneKkTUBE 4EMOHCTPUPOBATL BbICOKME U YCTOMYMBBLIE TEMMbI pOCTa, cumTatoT B MOPT.
3TO CBA3aHO C TakMMK HeEGNaronpuATHbIMU TEHAEHUNAMU KaK HU3KME TeMMbl U1 06beMbl MHBECTMLMI B ob6pabaTtbiBaloLlen npo-
MbILUNIEHHOCTU, COKpallleHne 3KcrnopTa M poCcT MMMopTa, 3aMeArieHne TEMMOB pocTa NPOM3BOACTB, onpedensiowmx oyayuiee
pa3Butne - obopynoBaHUA U TPaHCMOPTHBLIX CPeacTB. "Tex BbICOKMX TEMMOB 3KOHOMWYECKOro pocTa, KOTopble Mbl BUOENU B
npeabiayLime rogbl, Mbl yXke He gobbemcs. Bknag ueH Ha HedTb B pocT BBI1 ymeHbliaeTcs", - ckasan npeacrasutens MOPT.
MVIHVIHQ)OpMCBFBVI BHeceT B npasuTenbcTBo B Il kBapTane 2006r. nnaH BHegpeHUs LUMdpoBoro pagunoseLlanus B PO.
Mepexon Ha UNpPOBLIE TEXHOMOMMM NO3BOSIUT YBEMNUYUTL YMCIIO NMpOrpaMMm U yCTpaHWTb AUCNPOMNOPLUN B OXBaTe HaceneHusi
MHOronporpaMmMHbIM TeneBnageHnem. DTOT NNnaH Takke A0SPKeH coaepaTb NPEeAnoXeHUs No Noaaep>KaHnIio 4EACTBYIOLLEN ceTn
TenepaguoBeLLaHnsi Ha NepexoaHbIn nepuos.

BaHk Poccum s 6ruxaiiiune mecsubl He 6yaeT ykpennsTe HOMUHANbHbIN 3dEKTUBHLIN KypC py6rsi, NOCKOMbKY BMacTy
obecnokoeHbl 3amMmeaneHMeM TeMMOB pocTa npomMnpounssoacTea. "Mbl pelwmnu B3ATb Nay3y M BO34epxaTbCHa B Onvxkanwne me-
CAUbl OT MOBbILLEHUS HOMUHAaIbLHOrO 3hEKTMBHOIO Kypca pyons k kop3uHe BantoT", - 3aaBun rnaea LieHTpobaHka C.UrHaTbeB.
Bonpoc o BKIMKYEeHUU B NIOMOApPAHbLIA CMUCOK KopropaTWBHLIX OBNUraLmii, HOMUHUPOBAHHLIX B BanoTe,
paccmoTpuT baHk Poccumn Ha Gnuxkanwem coBete AnpektopoB. baHk Poccun HamepeH kpeguToBaTb OaHKM nog 3anor gaHHbIX
6ymar. Kpome Toro, BaHk Poccum 6yaeT coBepLLUeHCTBOBaTb CUCTEMY OLIEHKM PUCKOB Mpu NpoBeAeHMU ornepaumi No KpeauTo-
BaHMo 6aHKOBI, a Takke paccMaTpMBaTb U3MEHEHUSA PENTUHIa LIeHHbIX Bymar, KoTopble MOryT NPMHMMAaTbLCS B 3aror.

EBPP pasvectut Ha poccuiickom ¢oHA0BOM pbiHKe oBnuUraumu Ha 5 Mnpa py6. Anst KOTOpbIX NPedyCMOTPEeHa BbinnaTta Kyno-
HOB C nepemMeHHbIM aoxoaoM. Cpok obpalleHnsa obnuraumn coctasut 5 net (1820 gHen). OTo NepBbI BbINYCK 0bnuraumi mex-
OyHapoaHbIX (PMHAHCOBLIX OpraHM3aumii Ha POCCUNCKOM PbIHKE.

CoBet ANPEeKTopoB "CVIGaKa.quGaHKa" YTBEPAUI peLleHne O pasMeLLeHN TPeEX BbiMyCKOB obnMrauum Ha cym-
My 8 mnpa py6. B yactHocTu, 6aHK pa3amMecTUT Mo OTKPLITOW Noanucke ABa Bbinycka no 3 Mnpa pyo. Kaxabii U oAVH BbINyCK Ha
2 mnpg py6. Llenbto npuBneyeHus siBngeTcs yBenmyeHne ob6bemMoB KpeanToBaHus Marnoro n cpegHero 6musHeca.
Poccunckue KOMMYHallbHbl€ CUCTEeMbIl nnaHvpyloT B 3 Aekafe anpens HadaTb pasmelleHue 1-oro Bbinycka
obnurauun Ha 1,5 mnpa py6. Cpok obparteHusa 1092 gHsa. OdepTta vepes 18 mecaueB. Oxungaemas craBka 9,5-10% rogoBbix.
LI,eHTpTenerpa(b: CtaBka 1-ro kynoHa no obnuraumam 3-ro Bbinycka OAO "LieHTpanbHbii Tenerpad” oobemom 700 mMrH
pyb ycTaHOBMeHa B xoAe aykumoHa Ha ypoBHe 9,75% ronoBsblx.

Omena XOHAMHF: CraBka kynoHa no ae6ioTHbim obnuraumsam OAO "Owmena Xonguur" Ha 50 mnH. py6. coctaBuna 18%
rogoBbixX. "Omena XonguHr" - ronoBHas KOMMaHWA rpynnbl, B KoTopyto Takke Bxoadatr OOO "Aksaton", OOO "OmHunnact" un
00O "Ynpasnstowasa komnaHus "Omena”. "Omena XonguHr" - oavH n3 BegyLumnx nponssoauTenen akpunoBbix BaHH B PO.
Yucran I1pVI6bIJ1b 00O "Mpanimepn OoH" (r. PocTtoB-Ha-[oHy) no utoram IV kBapTtana 2005 r coctaBuna 12,8 mnH. pyo6.,
yMeHbLWMBLWNCL Ha 41%, no cpaBHeHuto ¢ Il ksapTtanom 2005 r. (21,71 mnH. py6.)

CeAbMOVI KOHTUHEHT 12 anpens 2006r. nnaHnpyeT HayaTb pa3melleHne 10,48 MrH akumin AONONHUTENbHOMO BbIMyCKa.
LleHa pasmelleHuss gonammucum onpegeneHa B pasmepe 629,5 py6. 3a akumio. B pesynbtate pasmelleHUs KOMNaHUa MOXeT
npueneyb 6,597 mnpg py6. Akuum 6yayT pasMellaTbCs cpean POCCUMCKUX U 3anafHbiX MHBECTOPOB MO OTKPbLITOM noanucke. B
KayecTBe opraHudaTopa u aHgeppantepa pasmelleHus akumn OAO "Cegbmoin KOHTUMHEHT" BbicTynaeT Deutsche UFG.
I'I;rrepqua MOXeT MOXeT CJINTbCA C nepereCTKOM. Bnapeneu toprosoi cetn [lepekpectok Anbda-
rpynn BeaeT NeperoBopbl 0 MPUCOeaUHEHUM CeTU Mara3uHoB [MsaTepoyka 1 MoxeT 3annatute Ao $800 MnH 3a npuoGpeTeHue
KOHTpONsA Hag obbeanHeHHbIM puTennepom. CTpykTypa caenku ewle He onpegeneHa. OgHako, npeacenaTens nNpasreHnst n
MUHOpUTapHbIN akunoHep [MepekpecTtka A.KocbsiHeHKO onpoBepr dakT neperoBopoB 06 o6beanHeHun ¢ MNatepoykon.
CeBepCTanb-ABTO MoXeT K koHUy 2006 r Ha4aTb cbopky Fiat Doblo u Fiat Albea Ha 3MA (HabepexHble YenHbl). Coopka
Fiat Doblo u Fiat Albea Ha4HeTcs Ha 3aBoae BmecTo "Okun". K 2008 r nnaHmpyeTcs BbinycTUTb A0 40 Thic aBTOMOOUNEN.

ADK "Cucrema" namepena npuobpectn 66% akuuit WaveCrest Group Enterprises Ltd. 3a $35 mnH. [Ons caenku
WaveCrest BbinycTUT gononHuteneHble akumn. WaveCrest 3aHMMaeTca onToBOW TOProBrer MexayHapoaHbiM TpadoukoMm, npe-
[OCTaBneHneM ycnyr cBs3u no TenedoHHbIM KapTaM, a TaKkke NHTepHeT-TenedoHuer no wupokononocHsiM cetam (VolP). Kom-
MaHWs NMpUCYTCTBYET B KpynHenwmx ropofax Esponbi, CLUA 1 Asuu, Britouas JloHaoH, Mapux, Amctepaam, ®paHkdypT, Bptoc-

cenb, MunaH, Hbto-Mopk n MoHKOHT, n o6cnyxmBaeT cBbiwe 300 BeayLmx TeNeKOMMYHUKaLMOHHBIX ONepaTopoB Mupa.
o mamepuanam eazem «Bedomocmuy, «KommepcaHmy, a makxe Reuters,interfax.ru, prime-tass.ru, rbc.ru, akm.ru

AKB «IIpomcBs3bbank», Mocksa, yia. CmupHoBcKasi, 10, T.: 777-10-20, web-caiit: www.psbank.ru
Awnanurndeckuii ornen Kasnaueiicrsa, T. 777-10-20(106. 2520), e-mail subbotina@psbank.ru



BantoTHbIN U AeHEXHbIN PbIHKK

05 anp 04 anpl 03 anpl 31 Mapl 30 map
CraBka pecdmHaHcup. UB % rop, 12 13 (c 15.06.04 no 25.12.05)
Octatkn KO B LIB Mnpa. p- 3254 321,7 321,9 320,9 329,3
Oeno3utbl KO B LB mnpa. p. 67,9 49,8 44,2 44,9 56,7
MIBOR 1 neHb % rop, 3,54 3,96 5,12 6,38 7,98
ETC (today, USD) pyo6. 27,5550 27,6525 27,7700 27,7195 27,7540
ETC (today, EUR) pyo6. 33,8279 33,6150 33,4600 33,6100 33,4700
PacueT. kpocc-kypc EUR/USD no ETC 1,228 1,216 1,205 1,213 1,206

OuHaMuka Kypca eBpo K gonnapy
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MexayHapoAHbI BarnioTHbIW PbIHOK BYepa KOHcoONnMMamupoBarics nocre
nageHunsa gornapa, KoTopoe npomsowro B cpeny. EBpogonnap topro-
Bancsa B gnanasoHe 1,2260-1,2290. BHyTpnaHeBHasa BonaTubHOCTb Ha
Toprax no AaHHou nape Gbina Bbi3BaHa TEXHUYECKMMN dpakTopamu, a
TaKKe HemTparbHbIMM AaHHbIMK MO EBpo3oHe (genoBas akTUBHOCTL B
CEeKTOope yCryr B MapTe ocTanacb Ha ypoBHe cheBparsi) 1 XOopoLUnMu
OaHHbIMM MO MHAEKCY AenoBon akTMBHocTh a cdpepe ycnyr CLUA, koTo-
pbi nokasan pocT o 60,5 n. 3Ta cTaTucTNKa CYMTAEeTCA HE OYEHb BaX-
HOW, MO3TOMY peaKkuusi pbIHKOB Ha Hee Bbina cnabon. yHT k gonnapy
cHu3uncs Buepa c 1,7581 go 1,7520 nocne Bbixoga nopumm crabbix
DaHHbIX no BenunkobputaHum (MHOEKC MeHeKepoB Mo 3aKyrnkam B Cek-
Tope ycnyr ynan, a o6bem npomMm.npousBoacTBa cHm3uncsa). N xota
PbIHKM MO-NPeXHEMY HE OXKMAAKT CHUXKEHUA cTaBkn baHka AHrnum Ha
CerogHsiLLHeM 3acefaHunun, BEPOATHOCTb TOro, YTO oHa ByaeT cHuMxKe-
Ha B Gnvkaiilume nonroaa, Bo3pocna. Wena octaeTcsi oveHb Bona-
TUNbLHON: BYEpa OHa NbiTanack Bbipactn go 116,68, ogHako cerogHs
BHOBb TOpryeTtcd Ha ypoBHe 117,40-117,5. HepBO3HOCTb UIrPOKOB
pacTteT B CBA3U C TeMm, 4TO BYepa EBPO yBepeHHO 3akpenuncs K ne-
He Bbille 3-NeTHMN MakCUMyMa, YTO CBA3aHO C NepeTOKOM KanuTtana
ANOHCKUX XeK-(POHO0B, KOTOPbLIE YXKe Havyanu urpy Ha nosbllleHne

™\ CTaBKu EUB.

e CerogHsa 1 3aBTpa BCe BHMMaHWE PbIHKOB MO-MpexHeMy OyaeT cocpe-
OO0TOYeHO Ha uTtorax 3acegaHuss ELUB n Ha pgaHHbIX Mo pbiHKY Tpyaa B
CLWA. N ¢ TexHN4YeCcKor TOYKU 3PEHMUA, U, OLEHUBAA OXMAAHUSA PbIHKA,
Mbl Monaraem, 4YTO Benunka BEPOATHOCTb MNOBbILATENBbHON KOPPEKUumn
Jornnapa K OCHOBHbIM BantoTaMm (uenb no espo 1,2150,no dyHTty 1,7370,
no neHe 118,2), NOCKOMbKY Nponcxoasiiee CrnLLKOM NOXOXe Ha Kraccu-
YeCKMN CueHapuin «MNokynam Ha criyxax - npogasan Ha daktax». OgHako
ecnu ToH 3asaeneHus X.K.Tpuwe okaxeTcs cunbHee oxugaemoro (Ha-
npumep, oH HaMEKHEeT, YTO B Mae cTaBka OyaeT nosblweHa cpasy Ha 0,5
n.n.), wunn gaHHble nNo pbiHKy Tpyaa CLUA BbInOAyT O4YE€Hb HEraTuBHbIE
(meHee 150 TbIC. p.M.), TO, BO3MOXHO, 4YTO Aornfap NpoAorKUT nageHue
(uenb no EBPO -1,232, no dyHTy 1,7620, no neHe 115,8)

BHyTpeHHUM BanioTHbIA U OEeHEXHbIA PbIHOK BYepa NpoBepsn Ha
npoyHocTb 3aaeneHune LIb o Tom, yTo OH He ByaeTt gonyckaTtb B Gnivkan-
ee BpeMsi peBanbBauum pybns k 61uBasntoTHOM KOP3UHE: UIPOKM BHOBb
CbIrpanu Ha CHWXeHue gonnapa K pyonto, AoBeasi K KOHUY AOHSA Kypc 00
ypOBHS 27,52. OgHako perynatop He NpeanpuHsan Kakmx-nmbo OencTeBun,
B peayrnbTaTe 4Yero Kypc 6uBasntoTHOM KOp3uHbl ocTancsa Ha yposHe 30,06,
a kK EBPO py6nb cHusuncs go yposHsa 33,82. W3-3a oTCyTCTBUS UHTEpP-
BeHuu LB nukBugHocTb GaHkoB cHmaunacb o 3,07%, 4To aABndeTcs
[OCTaTOYHO HU3KUM MNokasaTenem Ans nepBon Hegenu mecsiya. Yto Obl
He roBopun C.UrHaTtbeB C BbICOKMX TpuUOyH O ToM, 4Tto LIB nnaHupyeTt
yXecTodaTb OEHEXHO-KPEAMUTHYIO MNONIUTUKY U NOAHMMATb YPOBEHb KpaT-
KOCPOYHbIX CTaBOK, C CYLUECTBYHOLWEN CUCTEMOW pedpUHaAHCUPOBaAHUA
CHWXeHWe obLero ypoBHS NMIMKBUOHOCTM HE MOXET He NMpPUBECTU U K pOC-
Ty OONTOCPOYHbIX CTaBOK, MOCKOMbKY MNageHue NUMKBMOHOCTU ewe Ha 10-
20 MnpA. B TeveHne bnmxkanwmx gHen npmeeaeT K pocTy cTtaBok no MBK
B KOHUe Mmecsaua [o 10-12%, a 9To o3HayaeT He TONbKO POCT CTAaBOK Ha
pblHKEe oGnuraumin, HoO U pes3koe 3aMeasieHMe KpeaUTOBaHWUS, a 3HauuT
3amegneHne pocta akoHomuku. Mbl npegnonaraem, 4to LUb 910 noHnma-
eT, U oXnpaem, 4to B bnivkanwme OHU B CUCTEMY AOJIXKHbI ObITb BOpO-
weHbl pyonu. Buepa ctaBkm no MBK 6binu Ha ypoBHe 1,75-2,5%. Ecnn
cerogHa LB He BbIMOeT Ha BaniOTHLINM PbIHOK, TO YPOBEHb CTABOK MOXET
Bo3pacTtn A0 3%. [lockonbKy Ha MexayHapo4HOM BantkoTHOM PbIHKE Ce-
rogHsi-3aBTpa oOXupawTcs KornebaHus, Mbl npeanonaraemM, YTo ydactue
LB moxeT nomMoyb yCTOMYMBOCTU U BasnTHOrO pbiHka. B cBaA3u ¢ Tewm,
4To Hambonee BepOATHLIN CLeHapuii Ha eBpoaosSinape — CHMKEHWE, TO B
3TOM cryyae Mbl oXxugaem, 4To pybnb MoxeT ynacte go 27,8. Ecnu xe

pOCT eBpogosinapa NpogosKUTCs, To TapreT no pybns-gonnap — 27,5.

AKB «IIpomcBsizpbank», MockBa, yir. CmupHoBckast, 10, 1.: 777-10-20, web-caiit: www.psbank.ru
Amnanurnueckuit otaen Kasznaueiictsa, 1. 777-10-20(106. 2520), e-mail subbotina@psbank.ru



BHyTpeHHUI pbIHOK obnurauum

05 anp 04 anp 03 anp 31 map 30 map
10-neTHne roco6nuraummu CLUA (Box-cTb 3aKpbITUS) % ron, 4,85 4,87 4,87 4,85 4,86
HoxopnHocTb Poccusa-30 % rop, 5,98 5,96 5,96 5,95 5,99
O6bem pbiHka OdP3 no HoMUHany MnpAa. pyo6. 777,02 777,02 777,02 777,02 777,02
Kanutanusauusa pbiHka O®P3 Mnpa. pyo6. 764,99 764,73 765,23 765,64 765,19
Toprn B cekuum rocobymar Ha MMBB MITH. py6. 834,79 737,29 315,49 672,66 1673,92
MepBUYHbIE pa3meLLeHUsi Heroc. ceKkTopa obnurauum MnpAa. pyo6. 0,75 3,15 0,00 0,00 0,00
BTopuyuHbIe TOprn Heroc. cekTopa o6nurauum Mnpa. pyo6. 7,10 7,21 5,31 7,29 13,62
Uupekc kopn. o6n MMBB 101,33 101,29 101,30 101,38 101,36

HdoxoaHocTb o6nurauuii Nnepsoro 3wenoHa

RUR UsbD
SMuTeHT flara 1 YIM | Damaypy, o)
noratu. (%) noratu.
"asnpom 18.01.07[ 6,35 25.04.07 5,69
BTb 19.03.09| 6,66] 11.12.08 6,04
THK 28.11.06| 4,93| 06.11.07[ 6,06

a )
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C3Tenek306 -0,49
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CesCTABTO 0.0
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\ X J

PbiHkM pybneBbix 6ymar npogorkatot bontaTtb-
csal mexay HeboM u 3emrnen Ha ooHEe HEBHATHbIX
KonebaHun Ha BHELLUHUX pbiHKax. [JoOXxoOHOCTb
no UST BuYepa BASO CHMXanacb, MOCKOJIbKY
OOMbLUNMHCTBO UrPOKOB CYMTAET, YTO B TEKYLLMNE
YPOBHMU y>Ke MOSTHOCTbIO 3anoXeH POCT CTaBKu
O®PC Ha 0,25 6.n. Ha cnegyoLwem 3acegaHun.
Bonee Toro, MmHorve nonaratoT, 4TO Korga UST-
10 npubnmannuce kK 4,9%, a rogoson LIBOR
konebneTtcs Ha ypoBHe 5,3%, y)Ke MOXHO OXu-
hOaTtb 3ameanenuns akoHomumkm CLUA, a 3HauuT u
npekpalleHna pocta cTaBok. Poccunckue cyse-
pPEHHbIe eBpoOOnMraunm B4epa gBuranunucsb pas-
HOHarnpaBrieHo, NPaBTKMYECKNHE OTpearnpoBsas
Ha 3aaBneHue A.KygpuHa o Tom, 4To Poccus
MOXET OCYLLECTBUTb NoralieHne BHELIHUX A0r-
roB Ha cymmy 12 mnpg. gonn. 910 ewe ognH
ar, KoTopbin

AKB «IIpomcBsizpbank», MockBa, yiI.

npubnmxkaet P® K NOBLILLIEHNIO PEATUHIOB, YTO MOXET Crnocob-
CTBOBaTb COKpaLLEeHUI0 CNpagoB MO CyBepeHHbIM eBpoboHaaM K
UST ewe Ha 50 6.n. C gpyrori CTOpOHbI €CTb elle npobrnemMbl ns-
3a pocTa cTaBoKk B EBpo30oHe M onaceHun elle OOHOW BOSHbI
OTTOKa KanutanoB C pa3BMBalLLUMXCHA PbIHKOB nocre 3acena-
Hus baHka AnoHuK, KOTOPOBE COCTOUTCHA Ha criegylollen Hene-
ne, roe, Kak oXuaarT Urpokn 6yaet aaHo 6onee BHATHOE pasb-
SICHEHMe, KOraa >Xe SINOHCKUM perynsitop noBbICUT cTaBky. Ha
3TOM (DOHE HUKTO MOKa He pellaeTcsd Cepbe3HOo urpaTb Ha Mno-
BblLLUEHME HA pbIHKE POCCUNCKUX €BPOBOHAO0B, YTO U OKasbiBaeT
[aBrieHne Ha pbIHOK pybrieBbIxX ODymar.

Ho kntoueBon npobnemon aons pybrnesBbix AOMrOBbIX PbIHKOB MO-
npexHemy SBNseTCs HeonpeaeneHHOCTb OTHOCUTENbHO YPOBHS
NUKBUAHOCTU, KOTOPOro CTOUT oOXmaaTb B Onukarilee BpeMs.
Ha Bcex pblHkax ecTb MOKynaTenu, KOTOpble€ OLLeHMBaKT TeKy-
YO CUTyaumio NO3UTUBHO (Kak U Mbl) U BepaTt, yTto LB Gyaer
nogaepXmBatb NMUKBUOHOCTb OAHKOB Ha TOM YPOBHE, KOTOPbIA
nossonnT ctaBkam no MBK yaepxuBaTbCs B Hadane mecsiua He
Bbiwe 2,5%, a B kKOHUe — He Bbiwe 8%, 4To obecneunT onpeae-
NEHHbIN OOGBEM CMEKYNATUMBHLIX OMepauuin U yMepeHHbI pocT
©aHkoBcknx noptdenein. Kpome TOro, ectb BEPOATHOCTb, YTO
pocT pybns npuBreYveT Ha PbIHOK HEPE3UOEHTOB U 3TO COEPXKUT
pocT ctaBok. OgHako cpean UrpokoB MHOFO U NECCUMUCTOB, KO-
Topble pJonyckakT, 4To LB MoXeT yXecTounTb [OeHEeXHOo-
KPEOUTHYIO NONUTUKY Tak, 4To cTaBku no MBK yxe B bnnxariee
BpeMs npuayT Ha ypoBeHb 6-6,5%, 4To MOXeT npmBecTn K pac-
npoAaxe CnekynaTUBHbIX NopTdenen n pocTty CTaBoK Ha PbIHKE.
OHK nonaratoT, YTO MOCKOISbKY MHMMSAUUSA - nyrano rocygapcT-
BEHHOW BaXXHOCTU, TO LUb nonaet Ha Bce anga ee cHuxeHus. by-
Ayulee nokaxeT, KTO npaBs, a rnoka pbIHOK HaxoanTcsa B 60KOBOM
TpeHae, UeHbl Ha OymMarum KomneodnTcss OKOMo AOCTUTHYTbIX
YPOBHEN, XOTA Cyas no yBenuyeHnio o6bLeMoB TOPros M gvana-
30Hy KornebaHum no OoTAeNibHbIM BbIMyCKaM, HEPBO3HOCTb BCEe
BO3pacTaer.

PbiHok OP3-OBP [AnunHHbIE BbINYCKN BYEpPA HEMHOIO NOA4POCIMU
46018 Bblpocna go 110,5 npu ob6veme Topros okono 400 MIH.
py0.(Mo4yTn nosioBuHa OT [OHEBHOro obopoTa BCEro pbiHKA),
46017 oTtkoppektnpoBanacb o 106,3. lNMoTeHuman gna pocrta
3TK Oymaru ewle He mcyeprnanu, OgHaKo CEroaHsa Mbl OXugaem
coxXpaHeHusl TeKkywunx ypoBHeWn nepepn 3acegaHuem ELIB. Oo-
XOOHOCTU K noraweHur: B 2006-2007-2,87-7,88%, B 2008-
2010-5,00-6,42%, 2011-2036—-6,45-7,69%.

PbIHOK HerocyaapcTBeHHbIX obnurauumn. Buepa B uenom
PbIHOK NPOAEMOHCTpMpoBan HebomnbLIOW pPOCT, OAHAKO OH He
HOCUIN YBEPEHHOro xapaktepa, T.K. Bblpocnu Bcero 34% Toprye-
MbIX 6ymar. O6bembl B 1 3LLIENIOHE BO3POCNN: BMNOSMIHE BO3MOX-
HO, YTO 9TO MPOSABIIEHNS UIPbl HEPE3UOAEHTOB Ha pPOCT pyons.
Mbl noka no-npexxHemy npuaepXXMBaemMcs MHEHWUSA, YTO NUKBUA-
HOCTb CTabunuampyeTcsa u oxuaaem crnaboro pocrta pblHKa A0
20-x 4yucen anpend. PekomeHaoyem MHBeCTOpaM yBenunymMBaTb
no3vuumM no OYeHb KOPOTKMM Oymaram, a Takke B CerMeHTe
ONUHHLIX 6ymar 2-3 swenoHa. Ocoboe BHMMaHWE Ha HepooLle-
HeHHble obnurauymn: KOTK 1,24, Maup 1,2 ,Bonratenekom3,
TpaHcaspo®, YamypHedTenp.

CmupnoBckast, 10, T.: 777-10-20, web-caiiT: www.psbank.ru

Amnanutnyeckuii ornen Kasnaueiictsa, 1. 777-10-20(106. 2520), e-mail: subbotina@psbank.ru



MN3meHeHNsA LeH, 06beMbl TOProB U TeKyLasi 4OXOAHOCTb HerocyAapcTBeHHbIX o6nuraymm

OdoxoaH-Tb
K Bbinycku, ¢
noraweHu| Wam. KOTOpbIMM
0 ueHbl 3a| Kon-Bo [ O6bem ToproB Ha| O6beM pbiHKa No O6bem pblIHKa N0 | Kon-Bo BbIN B| coBepwanuc
(ochbepTte) | AmeHb | caenok MMBB HOMMWHany TEKyLWMUM LeHaM obpalleHun | b caenku
% rop. % L. pyo. py6. py6. L. L.
Bcero 0,05 1404| 5785 292 747 622 412 856 000| 637 088 248 436 373 214
MockBa 5,85 -0,13 16 65 841 761 61 751 218 000 66 078 856 603 14 5
Mpoune PMOB 7,32 -0,05 146 410 851 792 83 847 800 000 89 234 593 500 70 32
KopnopaTusHble 8,46 0,06 1242 5308 599 193| 476813838000 481774 798 333 289 177
B m.y4. no awenoHam
1 awenoH 6,81 0,04 121 1443 813 338 121 000 000 000| 122 298 300 000 18 16
2 3wWwenoH 8,08 0,08 614| 1857 123 093 171 852 595 000 175522 078 713 83 51
3 awenoH 9,90 0,07 1380 2007 662 762 183 961 243 000| 183 954 419 621 188 110
B m.4. no ompacnam
BaHku 7,91 0,00 201 582 965 029 76 195 000 000 76 408 032 500 45 22
Tenekom 8,25 0,15 347) 1143529 035 59 852 595 000 61 609 893 713 29 23
MawwuHocTpoeHue 8,72 0,09 301 308 853 098 42 000 000 000 42 562 365 000 29 18
MeTtannyprus 8,16 0,01 156 368 179 777 38 380 000 000 38 758 810 000 19 12
TIK 7,52 0,06 203 857 858 084 77 700 000 000 79 047 650 000 24 17
Xumus n HepTeXumMms 8,06 -0,01 43 70 331 103 12 190 000 000 12 479 755 000 11 5
IlecHas v uenn.-6ym. 10,35 0,00 14 85 309 369 5 650 000 000 5672 825 000 8 3
MoTpe6uT.pbIHOK 9,65 0,01 392 788 033 544 63 612 553 000 64 251 784 201 64 40
MnoTeka u ctpouTenscTeo 9,32 -0,08 96 33 863 316 22 040 000 000 21 548 930 000 18 8
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PbIHOK akuumn

*) Mo pgaHHbIM PTC
(www.rts.ru)

5 anp 4 anp 3 anp 31 map 30 map
Uunpekc PTC, *) 1 485,22 1 455,67 1 450,88 1434,99 1431,22
O61bem Topros Ha MMBB (Mnpa. py6.) 40,70 36,50 35,79 37,27 30,35
DJIA 11 239,55 11 203,85 11 144,94 11 109,32 11 150,70
NASDAQ 100 1732,74 1716,55 1706,77 1703,66 1708,68
Nikkei 17 243,98 17 292,91 17 333,31 17 059,66 17 045,34
/ﬂuuamuxa uHaekca PTC RTSI, *) e PbIHOK poccMMCKUX akuui B cpefy nokasan pacTyLuyo AuHaMu-
< DOGuems AQP-TIP 1650 | Ky KOTMPOBOK MO OOMbLUMHCTBY JMKBUAOHbIX LEHHbIX Bymar npu
S BRI BblpocLUuX obopoTax ToproB. Mo utoram gHa mHaekc PTC RTSI
s 1550 | (no paHHbiM PTC www.rts.ru) Beipoc Ha 2,03% no cpaBHEHUIO C
[Fﬂwlﬁﬂ# 3aKpbITUEM npeablaywero ToproBoro gHs. OCHOBHOE MO3UTUBHOE
I 1450 | BnmaHue Ha anHamuky nHaekca RTSI| 6bIN0 BbI3BAHO MOBLILLIEHU-
eM ueH Ha akuum [asnpoma, CyprytHedTerasa, CbepbaHka un
1350 HopHwukens.
15T e[loBbllWeHNE UeH Ha HedTb M npeogoneHve nmm Gapbepa B
67p0onn./6app, npousowegliee noa BrAUSHUEM 3HAYUTESNbHOrO
1150 | CHWKeHus 3anacoB GeH3nHa 1 Apyrux NpoaykToB HedTenepepa-
6oTkn B CLUA, Bbi3Bano BYyepa oyepeHON cKayek LeH Ha «Hed-
1050 | TAHBIE» akumun. Kak coobuwimno B cpeny YnpasneHue sHepretTuye-
g 2 2 3 2 3 29 90920900 ckon nHdopmaumm CLUA (EIA) 3anackl HedbTn B CLUA 3a Hepe-
A e s A Do < nio, 3aBepLumBLlytocst 31 mapTa 2006 roaa, BeIpocnn Ha 2,1 MIH.
N MR . J Gappeneii oo 342,8 mnH. 6app., HO 3anackl 6eH3NHa, Mo AaHHbIM
Ve ~\ EIA, cokpatunuce Ha 4,4 MrH., 3anacbkl AUCTUNNATOB CHU3WUIUCH
Bnusnve Ha usmenenue nxpaekca RTSI,) Ha 2,6 MnH 6app, a 3anackl NeYHOro TONMMBA YMEHbLLUUMANCHL Ha
] : 1,7 MnH 6app., YTO U NPUBENO K HOBOMY BUTKY MOBbILIEHUST LEH
MTSS | 0,70 | Ha HedTenpoayKTbl, a Takke BbI3Bafio POCT LEeH Ha akuuu Beay-
Ill\%g 1 g’;g 1 WNX MUPOBbIX HeMTAHbIX rmraHToB. B yacTHOCTW, eBponenckue
LKOH | 147 | oHAOOoBbIE PBIHKM POCNM B cpeady B OCHOBHOM Briarogaps akumsam
SNGSP | 1,84 | HedTAHbIX KoMnaHun. Akuun CypryTHedTerasa B PP ctanm oa-
EESR | 2,44 | HUM 13 NMOEpPOB pOCTa, TakkKe OTbIrpbiBagd NO3NUTUBHbIE HOBOCTH,
GMKN | 3,34 | CBsA3aHHbIE C MpeanoriaraemMbiM BbIKYNMOM KOMMAHWEN Ha pblHKE
gﬁgg ] 3;’?;?) ] 00 5% akunn gna npegocTaBneHust ONUMOHOB MEHEKMEHTY.
GAZP | 6:85 1 e K pocTy akuum komMnaHun HedTAHOro CeKTopa BYepa MPUMKHY-
S 5w C 5 s a - @ Z NN aKkumMm ropHogo6bLIBaOLLIMX KOMNAaHWUIA, YTO Obli1o 00ycroBrneHo
NVHKTB! J DOCTOM LieH Ha Hukenb 6onee Yem Ha 4%, 1 AOCTMXKEHMEM LieHa-
MW Ha MeOb M LUUHK UCTOPUYECKN PEeKOpAHbIX OTMETOK. AKLUU
4 Nuaeps] PocTa 1 NaaeHus ) HopHukena Ha aTtom dooHe nokasanu CUMbHYK pacTyLlylo AnHa-
BB MM a0 | MUKy, ABUrasicb BBepx BmecTe ¢ eBponenckumn Rio Tinto n BHP
1OKOC-0 | Billiton, pocty koTopbix nomorno u 1o, 4to Merrill Lynch nosbicun
FPOC240 ] MX OLEHKN CTOMMOCTU. KOTUPOBKN aKLMin CbiPbEBLIX KOMMaHU Mo-
flansonep-n| npeXxHeMy BbIAENSTCA POCTOM B TEKyLLEeM rogy no CpaBHEHUIO C
8 aKuMaMnN OpYrmx CeKTOpoB, NMOCKOMbKY LieHbl Ha HedTb C Ha4vana
HOBAT3K-0
g 2006r. BbipocTn No4vtn Ha 10%, UeHbl Ha HuKenb — Ha 22%, a ue-
Moc3CK-o o
OM3-0] Hbl HA Meab Ha Bce 24%.
. e Akumn Bumm-bunne-JaHHa BYepa ctanu nugepamm pocta, OT-
, pabaTtbiBasg no3uTmBHble ntornm padotbl kKomnaHum 3a 2005 roag v
Boapoa-o | HasHa4YeHMs HOBOrO FMaBHOMO UCMOMHUTENBHOrO AMPEKTopa KOM-
Flosliee ‘ : ‘ ‘ naHuu - rpaxkaaHuHa Wpnanaum Tonn Maxepa.
§ ?\l\c 3 3 : e OnpegeneHHas MHTpUra crioXkunacb BOKpPYr akumn [saTepouku,
\_ - ) CNyXu O cnvsHum KOTOPOW C TOproBon ceTbio [NepekpecTok pac-
P =\ MPOCTPaHMINCE Ha pbiHKe. B yactHocTK, coBnagenedy MNatepoyku
200 AHgpen PorayeB 3aaBus, 4TO KOMNaHWS cendac "BefeT nepero-
190 BOpbl CO BCEMW KOMMaHUAMMW, MpPeacTaBrsaloLWMMMN UHTEpEeC Ars
180 nornoweHuns”. Mbl nonaraem, 4to 6yaywaa guHamMmka KOTUPOBOK
170 £ 30.42-05 :100 akuyun MNatepodkn BO MHOromMm npegonpegensieTca napametpamm
160 3aTeBaeMblX CAENOK CrUAHUSA/MOMTOWEHNS N OXUOaeM BO3HUK-
150 HOBEHUE Urpbl Ha MOBbILLIEHME B KOTUPOBKaxX akuui MNatepoyku.
140 e Akumn Cegbmoro KoHTMHEHTa BYepa cTanu OgHUMMK U3 ayTcam-
130 OepoB pblHKA, CHU3MBWMKCE Ha 1,7% nocne ob6bsABnNeHus komna-
120 HMEeN LeHbl pa3MeLleHns OonaMucum Ha ypoBHe 629,5 pybns 3a
110 akuyumo. BmecTte ¢ Tem, Tekyllas pbiIHOYHadA LeHa akuui Bce elle
100 6onee 4eMm Ha 9% BblLWe LeHbl akuuii JON3MUCUN, YTO co3aaeT Ha
90 - ; ; ; pbiHke apbuTpaxHble BO3MOXHoOCTU. OTmeTum, 4To free float
nex-05 AHB-06 beB-06 map-06 Cepgbmoro KoHTuHeHTa nocrne AonaMucum CMOXKET BblpacTu Ao
= Jlykoiin = [asnpom Cyprtdrs 25% c HblHewHux 13%.
—\/pCU PAO EGC  ===TaTtHedTb -
—chmne.(om —CTS| _Cﬁepﬁd;HK e B 6nmxanwee Bpemsa Mbl nonaraem, 4to nHgekc RTSI npogon-
< _J KUT pOCT 1 nonbITaeTcs 3akpenuThbest Bbille 1500 nyHKTOB.

AKB «IIpomcBsizbbank», Mocksa, yi. CmupHoBcekas, 10, 1.: 777-10-20, web-caiiT: www.psbank.ru
Amnanutnyeckuii oraen KasnauelictBa, 1. 777-10-20(106. 2448), e-mail shagov@psbank.ru



KaneHgapb coObiTui (Bpemsi MOCKOBCKOe€)

03/04/2006 NMoHepenbHUK

03:50 AnoHusa 1 kBapTan OT4eT baHka AnoHun TaHkaH - BOJ Tankan Survey NMporHos: 23
04:30 Asctpanus despanb Canbago ToproBoro 6anaHca - Trade Balance
11:55 NepmaHusa mapT MIHOeKC AenoBor akTUBHOCTU B MPON3BOACTBEHHOM CEKTope —

Reuters Manufacturing PMI NporHo3s: 56.5
12:00 EBpo3oHa mapT MIHOekc oenoBon akTUBHOCTU B NPON3BOACTBEHHOM CEKTOpE -

Reuters Mfg PMI SA lNporHoa: 55.0
12:30 Benukobputanna mapt IHAEKC 4enoBoW aKTUBHOCTU B NPOU3BOLCTBEHHOM CEKTOpE -
CIPS Manufacturing PMI NporHos: 52.0
14:00 EBpo3oHa YneH Ynpasnstwowero CoseTa ELIB Gertrude Tumpel-Gugerell oTkpbiBaeT
COBMECTHYI KOHbepeHumto ELLB n ®epepanbHoro PesepBHoro baHka Yumkaro Bo ®paHkdypTe.
18:00 CLWIA deBpansb MNMpogaxun Ha pbiHke xunbs - NAR Pending Home Sales
18:00 CLWA deBpanb Pacxoabl Ha cTpouTenbcTBo - Construction Spending NMporHos: +0.5%
18:00 CLWWA mapTt NHaekc nocteneHHOro pasroHa nHgnsumm - ISM Prices Paid NporHos: 61.5
18:00 CLLA mapT NHaekc AenoBon akTMBHOCTM B NMPOM3BOACTBEHHOM cekTope - ISM Index
lNporHo3s: 57.5
O6bsiBneHne o6 aykumoHe MuHdgmHa CLLUA 4-Week Bill 11:00ET
AykumoHbl MuHdpmHa CLUA 3-Month Bill 1:00ET
AykumoHbl MuHduHa CLUA 6-Month Bill 1:00ET

ApbuTpaxHbin cya Mocksbl npoegeT cnylaHue no ucky Telenor k "BeimnenKomy" no nokynke
YPC.

Apbutpax npogosmknt paccmoTtpeHne ncka PAC o0 He3aKOHHOCTM ayKUMoHa no AnekceeBCcKoMy
yyacTKy Heap.

HauyHeT paboTty MockoBckuin dopym no yrnepogHomy pbiHky 2006.

"Poctenekom" 06bsBUT omHaHcoBble pedynbTaTthl o PCBY 3a 2005r.

MponaeT KoHdepeHUMa Ha Temy "lMprnopuUTeTHbIE HAUWOHAaNbHbIE MPOEKTLI: NAPTHEPCTBO
rocygapcTea un busHeca".

Mocropcya Ha4yHeT cryLaHus no CyLecTBy YyronoBHoro gena 6eiswero cotpygHuka KOKOCa
A.lnuyruna.

B Mockee cocTtonTCcsa KOH(hbepeHUUs y4aCTHUKOB pbliHKa LieHHbIX Bymar "Poccuicknin hoH40BbIN
PbIHOK".

Konnerns MuHdgpuHa P® obcyamTt ntorn ncnonHenunsa denepansHoro 6rogxeta 3a 2006r. n
3agauyun opraHusaunmn domHaHcoBon cuctemol Ha 2006r.
BHeouepenHoe cobpanune akunoHepos HOBATIK-MOJIMMEP
BHeouepenHoe cobpaHue akumoHepoB HoBopocnecakcnopT
dukcaumsa peectpa K cobpaHnsam

BawHedTereodumaunka Nogosoe

Bnagnmunpxumaasopg logoBoe

BonbckuemeHT 'logoBoe
Hoporobyx logosoe

Ky6aHbaHepro BHeoyepeaHoe

HE®A3 Nogosoe
CanaBaTHedTeoprcnHTes logosoe
CraspononbHedTeras logosoe
TaraHporckun MTI1 NogoBoe
Bbinnata kynoHa HKHX, 4 [O6nuraumm] Ctaska kynoHa - 9.99 % Pa3amep kynoHa (RUR) - 49.81
O6bem - 1 500 000 000 / RUR HomuHan - 1000 OueHo4Hasa cymma Bbinnathl - 74 715 000
Morawenne T Konenka (OAQO), 2006 (CLN) [EBpoobnuraumm] O6wem - 40 000 000 / USD

AKB «IIpomcBsi3pbank», Mocksa, yi1. CmupHoBckast, 10, 1.: 777-10-20, web-caiit: www.psbank.ru
Amnanutuueckuit otaen Kasnaueiictsa, 1. 777-10-20(100. 2520), e-mail subbotina@psbank.ru



04/04/2006 BTopHUuK

09:45 Weenuapuna mapt NHaekc notpedbutenscknx ueH - CPI MporHos: 0.2% m/m, 1.3% r/r
13:00 EBpo3oHa cheBpanb NHaeKkc Npon3BOACTBEHHbIX LieH - Industrial PPI

MporHo3s: +0.5% m/m, +5.4% r/r

13:00 EBpo3oHa cheBparnb YposeHb 6e3pabotuubl - Unemployment Rate NporHos: 8.3%
14:00 EBpo3soHa lNybnukaums BoicTynneHus ynpasnawowero Riksbank Stefan Ingves Ha Temy
"LleneBon ypoBEHb MHMPNALMM N OEHEXHO-KpeanTHast nonutuka," CTokronom.

14:30 EBpo3oHa BoeicTynneHue npesgeHta PepepansHoro PesepBHoro baHka Yukaro Michael
Moskow Ha KoHepeHLmn BO DpaHKpypTe.

15:30 CLWWA mapT KonnyecTBo 3annaHnpoBaHHbIX yBoNbHeHUN - Challenger Layoffs

19:00 CLWIA BbicTynneHme muHuctpa puHaHcos John Snow B BalwimHrtoHe.

AykumoHbl MuHdpmHa CLUA 4-Week Bill 1:00ET

MponpeT npecc-koHpepeHUnsa "PrHaHCOBbIE pe3yrnbTaTbl KoMnaHun "Bumm-bunne-aHH" 3a
npoweaLwmnn rog".

BHeouepegHoe cobpaHue akumoHepos ABnanuHum KybaHu

Beinnarta kynona CMAPTC, 3 [O6nurauun] Ctaeka kynoHa - 14.1 %

Paamep kynoHa (RUR) - 70.31 O6bem - 1 000 000 000 / RUR HomuHan - 1000 OueHo4vHas
cymma Bbinnatsl - 70 310 000

Bbinnata kynoHa fApocnasckas 061, 25002 [O6nuraumn] CtaBka kynoHa - 13.28 % Paamep
kynoHa (RUR) - 33.11 O6bem - 1 000 000 000 / RUR HomunHan - 1000 OueHo4Has cymma
Bbinnatel - 33 110 000

Bbinnata kynoHa YpansaroHsaBog-®uHaHc, 1 [O6nuraumm] Ctaska kynoHa - 13.36 % Paamep
kynoHa (RUR) - 66.62 O6bem - 2 000 000 000 / RUR HomwuHan - 1000 OueHo4Has cymma
Bbinnatbl - 133 240 000

Beinnata kynoHa CTWUH-cuHaHc, 1 [O6nuraunn] Ctaeka kynoHa - 18 % Pasmep kynoHa (RUR) -
89.75 O6Bbem - 300 000 000 / RUR HomunHan - 1000 OueHoyHasa cymma Bbinnathl - 26 925 000
Beinnata kynoHa [lepecseTt-UHBecT, 1 [O6nuraumm] CtaBka KynoHa - 17.5 % Pa3mep kynoHa
(RUR) - 43.63 O6bem - 200 000 000 / RUR Homunan - 1000

OueHo4vHasa cymma Bbinnathl - 8 726 000

Beinnata kynoHa MockoBckas obnactb, 34005 [O6nurauuun] Ctaska kynoHa - 10 % Pa3smep
kynoHa (RUR) - 37.4 O6bem - 12 000 000 000 / RUR HomuHan - 1000 OueHo4Hasa cymma
Bbinnathl - 448 800 000

Beinnata kynoHa Camapckas obnactb, 1 [O6nuraunn] Ctaeka kyrnoHa - 12 % Pa3smep kynoHa
(RUR) - 29.92 O6bem - 2 370 000 000 / RUR Homunan - 1000

OueHo4Hasa cymma Bbinnatbl - 70 910 400

Beinnata kynoHa MaupWHBecT, 1 [O6nurauun] Ctaska kynoHa - 12.3 % Pa3smep kynoHa (RUR) -
30.67 O6Bbem - 500 000 000 / RUR HomunHan - 1000 OueHoyHasa cymma Bbinnathl - 15 335 000
Odbepta CTUH-cpmHaHc, 1 [O6nurauyuu] LleHa odepTtbl - 100 O61em - 300 000 000 / RUR
HomuHan - 1000

PasmeleHne Cysap-KasaHb, 1 [O6nurauunn] O6bem - 900 000 000 / RUR HomuHan - 1000
PasmelieHne PeHuHc PuHaHc, 1 [O6nuraummn] O6bvem - 750 000 000 / RUR HomuHan - 1000
PasmelueHne bawknpaHepro, 3 [O6nuraumm] O6bem - 1 500 000 000 / RUR HomuHan - 1000

AKB «IIpomcBsi3pbank», Mocksa, yi1. CmupHoBckast, 10, 1.: 777-10-20, web-caiit: www.psbank.ru
Amnanutuueckuit otaen Kasnaueiictsa, 1. 777-10-20(100. 2520), e-mail subbotina@psbank.ru



05/04/2006 Cpepna

03:01 Benukobputanus mapt NHgekc posepusa notpebutenen - Nationwide Consumer
Confidence

04:30 AscTpanus PelieHne no npoueHTHon ctaBke PesepBHoro baHka Asctpanuu - RBA Board
Meeting Outcome lNporHo3s: 5.50%

04:45 CLUA lMpe3ngeHT PenepansHoro Pe3epBHoro baHka KaHsaca Thomas Hoenig roBoput o
nepcnekTnsax akoHoMukn CLLUA n geHexxHo-KpeaUTHOM NONUTUKE.

09:00 AnoHusa despanb Pacxogsl gomosnagensues - All Household Spending

11:55 N'epmaHmsa mapT MIHQeKC AenoBor akTMBHOCTU B cekTope ycnyr - Reuters Services PMI
MporHos: 58.0

12:00 EBpo3oHa mapT HOeKc AenoBon akTUBHOCTU B cekTope ycnyr - Reuters Services PMI SA
lNporHo3: 58.4

12:30 Benukobputanna mapt NHAEKC 4enoBon akTUBHOCTU B cekTope ycnyr - CIPS Services
PMI MNporHo3s: 58.4

12:30 BenukobpuTtaHua gpespanb MNMpombiwneHHoe npon3BoAacTso - Industrial Production
MporHos: 0.2% m/m, -0.9% r/r

12:30 Benukobputanuna gpespans Nponssoacteo B obpabaTbiBatowem cektope - Manufacturing
Output MNporHos: 0.2% m/m, -0.9% r/r

13:00 EBpo3oHa deBpanb PosHunyHble npogaxu - Retail Trade MporHo3s: 0.0% m/m, +1.0% r/r
14:00 CLWWA UNHpgexkc 3aHsaTocTn - Hudson Employment Index

15:00 CLLA 3a Hegento go 31 mapTta MIHOekc konnyecTBa 3adBOK Ha MNOTEYHbIN KpeauT - MBA
Mortgage Application Index

17:30 CLWIA BouicTtynneHnue npeacepatena ®enepansHoro Pesepsa Ben Bernanke B
BawwuHrToHe.

18:00 CLWA BebicTynneHme mmHuctpa cmHaHcos John Snow no Bonpocam 6rogxeta Ha 2007
dmnHaHcoBbIN rog B BalunHrtoHe.

18:00 CLWA mapTt NHaekc genoBon akTMBHOCTKM B cekTtope yenyr - ISM Non-Mfg Index

MporHos: 59.0

18:30 CLUA 3a Hegento 0o 31 mapta 3anackl HedTh 1 HedpTenpoaykToB - EIA Crude Oil Stocks
CoctosTca cnywaHusa no ucky Telenor o He4ENCTBUTENBHOCTU PELLEHNSA FTEHOMPEKTOPa
"BeimnenKoma" no akumnam YPC.

HabntogaTenbHbi coBeT "CaxanuHa-2" paccMoTpuUT BONpocC 06 yBENMYEHNN NHBECTULIMIA MO
npoekty go 20 mnpa gonn.

BHeouepegHoe cobpaHmne akumoHepoB AsiKC

BHeouepegHoe cobpaHune akumoHepoB Hosopoccuimnckmmn MTT1

BHeouepenHoe cobpaHne akunoHepoB Pa3pe3 bepesoBckuii-1

BHeouepenHoe cobpaHne akunoHepoB Pa3pe3 Onbxepacckui

BHeouepenHoe cobpaHne akunoHepoB CublropMeTAnbAHC

BHeouepenHoe cobpaHue akunoHepos TpyboaeTanb

BHeouepegHoe cobpaHune akunoHepoB XK bapHaynTtpaHcmalu

Beinnata kynoHa AK BAPC BAHK, 1 [O6nuraunun] CtaBka kynoHa - 8.8 % Pa3mep kynoHa (RUR)
- 43.88 O6bem - 500 000 000 / RUR HomwuHan - 1000 OueHouHas cymma Bbinnatobl - 21 940 000
Beinnata kynoHa XabGaposckuin kpaur, 31005 [O6nuraunn] Ctaska kynoHa - 11 % Pa3smep kynoHa
(RUR) - 27.12 O6bem - 700 000 000 / RUR HomwuHan - 1000

OueHo4Has cymma Bbinnatbl - 18 984 000

Beinnata kynoHa XawnneHa MNong ®unHaxc, 1 [O6nuraunn] Ctaska kynoHa - 12 % Pa3smep kynoHa
(RUR) - 29.92 O6bem - 750 000 000 / RUR HomuHan - 1000

OueHo4Has cymma Bbinnatbl - 22 440 000

Beinnata kynoHa Cankt-leTtepbypr, 26002 [O6nuraunn] CtaBka kynoHa - 11.99 % Paamep
kyrnoHa (RUR) - 5.98 O6bem - 800 000 000 / RUR HomuHan - 100

OueHoyHas cymma Bbinnatsl - 47 840 000
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Bbinnata kynoHa YpansaroHsaBog-®uHaHc, 2 [O6nuraumm] Ctaska kynoHa - 9.35 % Paamep
kynoHa (RUR) - 46.62 O6bem - 3 000 000 000 / RUR HomuHan - 1000 OueHo4Has cymma
Bbinnatel - 139 860 000

Beinnata kynoHa KpacHosipckum kpain, 34003 [O6nuraumm] CtaBka KynoHa - 7 % Pa3smep KynoHa
(RUR) - 34.9 O6bem - 3 000 000 000 / RUR Homunan - 1000

OueHo4Haga cymma Bbinnatsel - 104 700 000

Beinnata kynoHa AnbdaduHaHc, 2 [Obnuraumn] CtaBka kynoHa - 8.5 % Pa3amep kynoHa (RUR) -
42.38 O6bem - 2 000 000 000 / RUR HomuHan - 1000 OueHo4yHas cymma Bbinnathl - 84 760 000
Bbinnata kynoHa CeBepo-3anagHbin Tenekom, 2 [O6nuraumm] CtaBka KynoHa - 7.5 % Pasmep
kynoHa (RUR) - 18.7 O6vem - 1 500 000 000 / RUR HomwuHan - 1000

OueHo4Hasa cymma Bbinnatbl - 28 050 000

Beinnata kynoHa PocuHTep PectopaHTtc, 2 [O6nuraummn] Ctaska kynoHa - 10 % Pa3mep kynoHa
(RUR) - 24.93 O6bem - 400 000 000 / RUR Homunan - 1000

OueHo4Has cymma Bbinnatbl - 9 972 000

Odbepta AnbdadPuHaHc, 2 [Obnuraunn] Llena ogepthl - 100 O6bem - 2 000 000 000 / RUR
HomuHan - 1000

Morawenne AK BEAPC BAHK, 1 [O6nuraummn] O6bem - 500 000 000 / RUR HomuHan - 1000
Pasmewenne Omena XonguHr, 1 [O6nuraumm] O6bem - 50 000 000 / RUR

PaamelueHne LeHTpanbHbin Tenerpad, 3 [O6nuraummn] O6vem - 700 000 000 / RUR HomuHan -
1000

06/04/2006 YeTBepr

Benukobputanua mapt NpegsaputenbHble gaHHble rno npupocty BBl - NIESR GDP Estimate

05:30 AscTtpanusa mapT YpoBeHb 6e3paboTuupbl - Unemployment Rate NMporHo3:5.2%

09:00 AnoHus despanb NHaekc onepexatrowmx nugmkatopos - Leading Indicators

MporHo3:80.0%

12:00 HopBernsa gaHBapb YposeHb 6e3paboTtuubl - Unemployment NporHos: 4.1%

14:00 CWIA depanb MHaeke 3aHaTocTu - Monster Employment Index

14:00 NepmaHusa eBpanb NHocTpaHHble 3aka3bl B 06pabaTtbiBatoLLent MPOMbILLIIEHHOCTH -
Foreign Mfg Orders

14:00 N'epmaHusa peBpanb BHyTpeHHMe 3aka3sbl B 0b6pabaTbiBatoLen NPOMbILLIIEHHOCTY -
Domestic Mfg Orders

14:00 "'epmaHusa peBpanb 3akasbl B cektope obpabaTbiBatoLen npombllnieHHocT - Total Mfg
Orders. NporHo3: 0.4% m/m, 13.0% r/r

15:00 BenukobputaHuna PelwweHune no npoueHTHoM ctaBke baHka AHrnuun. MNporHos: 4.50%

15:45 EBpo3oHa PewweHue no npoueHTHon ctaske ELLB. NporHos: 2.5%

16:30 EBpo3oHa lNpecc-koHdepeHuus npesngeHta ELIB X.-K. Tpuwe.

16:30 KaHaga cheBpanb PaspelleHus Ha ctpouTenbcTBo - Building permits. MporHos: 0.2%

16:30 CLLA 3a Hegento go 1 anpens KonnyecTtso 3a8BOK Ha nocobue no 6e3paboTuue - Jobless
Claims. MporHo3: +3 Tbic. Ao 305 ThIC.

18:00 KaHaga mapT MIHOeKC AenoBon akTUBHOCTM B MPOU3BOACTBEHHOM CeEKTOpe - lvey
Purchasing Mgrs Index. NporHo3s: 60.8

18:30 CLLA 3a Hegento go 31 mapTta 3anackl npupoaHoro rasa - EIA Nat Gas Stocks

23:00 CLUA Mokynka ueHHbIx 6ymar CLUA no gaHHbiM KasHavenctea CLUA - Treasury STRIPS

03:50 AnoHua mapT [lNpombiweHHoe npon3BoacTeo - Industrial Production, nporHos: -0.1%

O6bsiBneHne 06 aykumoHe MuHdgumHa CLLUA 3-Month Bill 11:00ET

O6bsBneHne 06 aykunmoHe MuHdmHa CLLUA 6-Month Bill 11:00ET

BHeouepegHoe cobpaHmne akumoHepoB Bokcutoropl MMHO3em

BHeouepenHoe cobpaHne akunoHepoB VIpKyTCKIHepro

Kypckun XK Nogosoe

BHeouepenHoe cobpaHue akunoHepoB Pa3pes3 Hazaposckui

BHeouepenHoe cobpaHune akunoHepos Cesepanmas

dukcauum peecTpa K cobpaHnam

Hanbxumdapm Mogosoe
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YdumTpukotaxkdka Mogosoe
Xabaposckun HIN3 BHeovepeaHoe

e Buinnata kynoHa Muaneng Kanutan MeHegxmeHnT, 1 [O6nuraumm] CtaBka KynoHa - 12.5 %
Paamep kynoHa (RUR) - 62.33 O6vem - 530 000 000 / RUR HomuHan — 1000
OueHo4Has cymma Bbinnatbl - 33 034 900

e Buinnata kynoHa CubakagembaHk, 1 [O6nuraumn] Ctaska kynoHa - 10.59 % Pa3smep kynoHa
(RUR) - 26.4 O6bem - 470 000 000 / RUR HomuHan - 1000
OueHo4Has cymma Bbinnatbl - 12 408 000

e Buinnata kynoHa Pasrynan-duHaHc, 1 [O6nurauuun] Ctaeka kynoHa - 11.5 % Pa3mep kynoHa
(RUR) - 57.34 O6bem - 2 000 000 000 / RUR Homunan - 1000
OueHo4Hasa cymma Bbinnatbl - 114 680 000

e Buinnata kynoHa EIK, 1 [O6nurauun] Ctaeka kynoHa - 8.75 % Pa3smep kynoHa (RUR) - 43.63
O6bem - 1 000 000 000 / RUR HomuHan - 1000 OueHouHas cymma Bbinnatol - 43 630 000

e Bobinnata kynoHa 3® Cotos, 1 [O6nuraunun] Ctaska KynoHa - 11 % Pa3mep kynoHa (RUR) —
54.85 O6bem - 300 000 000 / RUR HomuHan - 1000 OueHoyHasa cymma BbinnaTthl - 16 455 000

e Odepta Cubakagembank, 1 [Ob6nuraunn] LleHa odepTtbl - 100 O61em - 470 000 000 / RUR

HomwnHan - 1000

07/04/2006 NMaTHuua
e 09:45 Weenuapusa mapt YpoBeHb 6e3paboTtuubl - Unemployment. NMporHos: 3.4%
e 10:00 Nepmanus deBpanb Canbao nnaTtexHoro 6anaHca - Current Account NSA.
MporHos: +E6.0 mnpAa.
e 10:00 epmaHusa despanb Canbao ToproBoro 6anaHca 6e3 ydeta ce30HHbIX konebaHun - Trade
Balance NSA. lNMporHos: +E12.9 mnpa.
e 10:00 N'epmannga cdespanb Canbao ToproBoro 6anaHca ¢ y4eToM Ce30HHbIX konebaHun - Trade
Balance SA. lNporHo3: +E13.0 mnpa.
¢ 11:00 Benukobputanua mapt LleHbl Ha xunbe - Halifax House Prices. NporHo3s: +0.7% m/m,
+4.0% r/r
e 14:00 EBpo3oHa deBpanb MHaekc onepexatowmx nHgmkatopos - EMU OECD Leading Indicator
e 14:00 'epmaHus despanb NponssoacTeo B o6pabaTtbiBatoLieM CEKTOPE NpOMbILNEHHOCTH - Mfg
Sector Output
e 14:00 NepmaHusa despanb [NpombiwneHHoe npon3soacTBo - Industrial Output. MporHo3s: 0.5%
m/M, 5.5% r/r
e 15:00 KaHaga mapTt YpoBeHb 6e3pabotuubl - Unemployment rate. MNMporHos: 6.4%
e 15:00 KaHaga mapT KonuyecTtso TpygoyCcTpoeHHbIX - Employment
e 16:30 CWWA mapTt CpegHasa npogormkutenbHocTb paboden Hegenn - Average Workweek.
lNporHo3: 33.8
e 16:30 CLWA mapTt CpeaHsisa novacoBas onnata Tpyaa - Avg Hourly Earnings. MNporHos: +0.3%
e 16:30 CLWWA mapT YpoBeHb 6e3paboTtuubl - Unemployment Rate. NporHos: 4.8%
e 16:30 CLWA mapTt KonnyecTtBo HOBbIX pabounx mecTt B obpabaTbiBatoLlen NPOMbILLIEHHOCTH -
Mfg Payrolls. NMporHos: +5 Thic.
e 16:30 CLUA mapT KonnyecTtBo HOBbIX paboumx MecT BHE cenbckoro xo3sanctaa - Non-farm
Payrolls. NMporHo3: +185 ThbicC.
e 18:00 CWIA depanb OnTtosble 3anackl - Wholesale Inventories
23:00 CLUA deBpanb MoTtpebutenbckoe kpeautoanHune - Consumer Credit. MporHos: +$4.0
MIIpA.
BHeouepegHoe cobpanune akumoHepoB AITIPOCA-Hopba
BHeouepenHoe cobpaHue akumoHepos ApxJlnkepBopgka
"opoBoe cobpanne akumoHepos Bonr3aTpaktOeTtHopm
BHeouepenHoe cobpanune akunoHepoB 31O Nogonbek
MopgoBoe cobpaHue akumoHepoB Mneukconb
BHeouepegHoe cobpaHune akumoHepoB KasaHckas [TC
NlogoBoe cobpaHue akumoHepoB KoHuepH KATTMHA
BHeouepegHoe cobpaHune akumoHepoB Paspe3 bopognHckuin
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BHeouepenHoe cobpaHue akumoHepoB PygHuk um.MaTtpocoBa

MopoBoe cobpaHue akumoHepoB CycymMaH30m0To

fopgoBoe cobpaHue akuMoHepoB Ypanpeaver

BHeouepegHoe cobpaHmne akumoHepoB ApTtopd

logoBoe cobpaHmne akumoHepoB Arperat

"opoBoe cobpaHne akumoHepoB AMypCKOe NapoXOACcTBO

MopgoBoe cobpaHue akumoHepoB AcTpaxaHbobnras

"opoBoe cobpanue akumoHepos BHUMWraszpobelva

BHeouepenHoe cobpanHe akunoHepoBMarHuToropckun MK

Boinnata kynoHa CanaBaTHedTeopr-cuHTes, 2007 (CLN) [EBpoobnuraumm] CtaBka KynoHa -

8.875 % Pa3smep kynoHa (USD) - 44375 O6vem - 40 000 000 / USD

e Bebinnata kynoHa BBPP, 1 [O6nurauun] Ctaska kynoHa - 10 % Paamep kynoHa (RUR) - 24.93
O6bem - 575 000 000 / RUR HomuHan - 1000 OueHo4vHasa cymma Bbinnatbl - 14 334 750

e Buinnata kynoHa Kb Kegp, 1 [O6nuraumm] Ctaska kynoHa - 11 % Paamep kynoHa (RUR) - 27.42
O6bewm - 450 000 000 / RUR HomwuHan - 1000 OueHo4vHasa cymma Bbinnathbl - 12 339 000

e Bouinnata kynoHa BbaHk Pycckuin ctangapt, 2010 (LPN) [EBpoobnuraunn] Ctaska kynoHa - 7.5 %
Paamep kynoHa (USD) - 37500 O6bem - 500 000 000 / USD

e Odpepta CanasatHedTeopr-cuHtes, 2007 (CLN) [EBpoobnuraunn] LleHa ogeptsl - 100

O6bem - 40 000 000 / USD Tun ocepTtbl - PUT

HacTtoswmn nHdopmaunoHHo-aHanMTu4eckun o63op nNpegocTaBnseTcs UCKMYNTENBbHO B
WH(POPMALMOHHBIX LENAX U He COAEPXUT pekoMeHZauunh Ui NpeanoXeHun O CoBepLUEeHUN
COEenok.

AKB «[lMpomceasbbaHk» (3AO) yBegomMnsaeT, 4YTO WCNOMb30OBaHME MNpeacTaBNEHHON
WHpopmauun He obecrneumBaeT 3awMTy OT YOLITKOB unuM nonyveHve npubbin. AKB
«MpomcBasbbaHk» (BAO) He HeceT OTBETCTBEHHOCTM 3@ TMOSIHOTY W TOYHOCTb
npeaocTaBneHHON MHAOPMaUUN, a Takke NOCNeAcTBMS €€ UCMOMb30BaHUA, U OCTaBnseT 3a
cobon nNpaBO nepecMOTpPeTb ee copepXaHume B nborm MOMeHT 6e3 npegBapuTENbHOrO
yBe4OMMEHUS.

AKB «IIpomcBsi3pbank», Mocksa, yi1. CmupHoBckast, 10, 1.: 777-10-20, web-caiit: www.psbank.ru
Amnanutuueckuit otaen Kasnaueiictsa, 1. 777-10-20(100. 2520), e-mail subbotina@psbank.ru



