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KpaTkuin 0630p AONTOBbIX PbIHKOB

Yeteepr, 1 mapta 2011 roga

KITKOYEBBIE MHOVKATOPbBI PBIHKA

) lNpomcBA3bOaHK

Tukep 24des  3mmax 3mmin 12Mmmax 12M min AHAJTUTNYECKOE YMNMPABJTIEHNE
UST'10, % 1.98 2.09 1.80 3.58 1.72 MHBECTULMOHHOrO filenapTaMmeHTa
Rus'30, % 412 482 4.12 547 4.02 +7 (495) 777 10 20, ib@psbank.ru
0d3'26203,% 7.34 8.41 7.29 8.76 7.11 FPULKEBUY OAMUTPUN
Libor $ 3M,% 0.49 0.58 0.49 0.58 0.25 AHaAnNUTUK
Euribor 3M,% 1.01 1.48 1.01 1.62 1.01 gritskevich@psbank.ru
MosPrime 3M,% 6.80 7.27 6.74 7.27 3.75 CEMEHOBbIX OEHNC
EUR/USD 1.34 1.35 1.27 1.48 1.27 AHaANUTUK
USD/RUR 29.17 3215 29.17 3272 27.28 semenovykhdd@psbank.ru
MWPOBBIE PbIHKI OOF]

PbiHKNK HeoJHO3HAYHO BOCMPUHANN BUepawHme Buepa 6b11 nocnegHun geHb Topros OM3 B roccekymu,

pesynbtatbl LTRO ELUB no 3-netHum Kpegwutam, yto He
BbI3Ba/I0 ONTMMM3MA Ha pblHKax. [pu 3TomM Ha ¢oHe
CUNbHbIX AaHHbix no BBl CLIA 3a IV kBaptan 2011 r.

B pe3y/nbTaTe 4Yero Y4YacTHMKU pbiHKa OblIn 3aHATbI
nepesogom Oymar Ha c¢oHgoByo cekunio MMBB wu
nepedpopmmpoBaHvem noptdeneinn. Kotuposkn OO3

b.bepHaHke He ctan obewaTtb HoBoro QE, 4TO NPOAOSKAOT TOProBaTbCA B OOKOBUKE; Nyuylle pbliHKa
cnpoBouupoBano  ¢duKcaumo Npubbinv  yyaCTHUKamMU  nociefHue AHU BbirnAagen soinyck OM3 26207.
pblHKa.

Cm. c1p. 2 CMm. cTp. 4

CYBEPEHHbIE EBPOOBJTNTALINN PO 1 EM

B cekTope eBpoOGNUraLmii pa3BUBAOLLMXCA CTPAH B cpeay
Habnioganacb BOMATWIbHOCTL MPU MOKYMNKax B MNepBoW
MOJIOBMHE AHA N NpOoAaaX Ha amMmepuKaHCcKom ceccnn. B
pe3ynbtate nHaekc EMBI+ Buepa Bblpoc Ha 9 6.n. — o 334

KOPITOPATIBHbIE PYBJTEBBIE OBJTT AL

JlokanbHble npobnembl ¢ pybneBon NNKBUOHOCTbIO
HeraTMBHO OTPA3UINCb Ha aKTUBHOCTU WHBECTOPOB Ha
pbiHKe obnuraumii, KoTopaa Takxe Oblna caeprkaHa
npeacToALmnmMn Bblbopamu. Bmecte ¢ Tem Mbl OTMeYaemM

6.n. npu pocte goxoaHoct UST'10 Ha 3 6.n. — Ao 1,97% COXpaHSWNIACA BbICOKUM CMPOC Ha MepBUYHbIE
rofoBbIX. pasmeLlleHns Gymar.
Cm.c1p. 3 CM. c1p. 5

OTPACJIEBBIE TOPTOBBIE MAEV 1O PYBJIEBBIM OBJTNTALINAM

«GaHKKN U d)VIHaHCOBbIe MHCTUTYTbI»

KpeaAuTHbI pUcK ypoBHA «BBB»*:

B baHKkoBckom cermeHTe | 31enoHa mel otmedaem cyxerHme crp3go8 K OD3. B 4aCTHOCTH, CHUXEHNE JEMOHCTPUPYET KPUBaA obnraLmsi
PCXb ripu cyxxkeHum cpeqHero crnp3sga k kpmusovi rocbymar go 170 6.n1. OcrasnbHble 6aHKOBCKNE 061nraynmy SMUTEHTOB C MHBECTULIMOHHBIM
YVPOBHEM PEVITUHIA TaKXe MPOLJOIIKNIINA TOGTAMNBATLCA K JAHHOMY 3HAYEHUIO CrIP344a. HarnoMHum, JOKOPEKLNOHHBIE yPOBHYU Crip3408 (B |
n/r 2011 r.) gocruranu 80-120 6.11.). Y4nTbIBas COXPAHAIOLYIOCA BONATUIBHOCTb BHELLIHUX PbIHKOB Mbl PEKOMEHLYEM MOKA BO3AEPKATLCA
OT urpsl Ha cyxxeune crnp3gos kK OD3. Kpome TOro n3-3a U3MEHEHUS 0a3bl MHBECTOPOB HA PbIHKaX Crp34bl BPAJ /M JOCTUIHYT
LJOKOPPEKLNOHBIX YPOBHEV B OIIVXKAVILLEN] TEPCIIEKTUBE.

= PocbaHk, BO-03 (Baa2/BB+/BBB+) (100,89/8,31%/1,15): npemua k OD3 kpusoi PocbaHKa fEMOHCTPUPYET CHUMXEHWA C Hayana TeKyLero
roga. Ha tekywmin MomeHT oHa coctaBnseT okono 200 6.n. MoTeHuman cHuXeHWA KpuBol PocbaHka A0 ypoBHel 6aHKOB | swenoHa
cocTasnset nopsgaka 30 6.n. Ha Tekywumin momeHT nocne 2 cepuii 3-netHero LTRO ot ELIB 06wum o6bemom 6onee 1€ TpiH. Mbl He BUAUM
npobnem pedunHaHCMPOBaHUA Jonra ANA KPYNHENLWMX eBPONenckux 6aHKOB, B pesynbTaTe Yero OXnaaem Cy)<eHuA [0 Hyna npemmm K
roc6aHkam | swenoHa.

= [JenbtaKpepur, 6 (Baa2/-/-) (96,25/9,1%/2,14): Bcnep 3a cyxeHuem cnpsfa Kpueol PocbaHka pekomeHayem obpaTuTb BHUMAHUE Ha
60HAbl ero foyepHux 6aHKoB. B yacTHoCTK, Bbinyck [enbtakpeanT, 6 nocne pasmelleHna B Hoabpe 2011 r. TopryeTca 3aMeTHO HuKe
HOMMHana c npemuen 220 6.n. (pasmewwanca npu cnpage 115 6.n.). BmecTe ¢ Tem 13-3a HEBbICOKOW JIMKBUAHOCTY BbIMyCKa UMEET CMbICI
BOWTY B Bymary He6onbLUMM CNeKyNATUBHbIM 06 beMOM.

®  lOHuKpepuT 6aHK, BO-02 (—/BBB/BBB+) B cpefy 3aKpbin KHUTY 3asBOK MHBECTOPOB Ha NprobpeteHne bupkeBbix obnvrauun cepun bO-
02 o6bemom 5 mnpg. py6. ¢ KynoHom 8,5% (YTP 8,68%) ropoBbix kK opepTe yepes 1,5 ropa. [laHHbI BbINYCK NpefsiaraeT Npemmio OKono
215 6.n. K kKpuBor OD3 1 okono 15 6.n. K KpmBoN obnurauuin PocbaHka. Takke pekomeHyeM NoKynaTb 6ymary Ha BTOPUYHOM PbiHKe B
OXXUIAAHUUN «CXJIOMNbIBAHUA» CMP340B MeXAYy KPVBbIMU 06IMraLmii pOCCUNCKMX FocbaHKoB | slwenoHa n fouepHUX eBponenckmx 6aHKoB ¢
WHBECTULIMOHHbIM YPOBHEM PENTUHTa.

* - KnaccupuKaL A SMUTEHTOB 10 KPEUTHOMY PUCKY ITPOU3BELEHA HAa OCHOBE periTuHros S&P, Moodly's u Fitch, a Takxe KpeguTHoro aHam3sa [pomcBA3b6aHKa.
**_ (yeHa, % oT HOMUHaNA / JOXOJHOCTE, % rof0BbIX / JOPayns, /1€T).
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MwnpoBble pbIHKHK

BYEPA

PbIHKM HEOOQHO3HAUYHO BOCNPUHANN BUepaLLHne pe3yrb-
Tatbl LTRO ELIB no 3-neTHUm KpeauTtam, YTo He Bbi3BaNo
onTMM3Ma Ha pblHKax. Mpun 3Tom Ha ¢OHe CUNbHbIX
AaHHbix no BBl CLUA 3a IV kBapTtan 2011 r. b.bepHaHke
He ctan obewaTtb HoBoro QE, yTo cnpoBouMpOBano
duKcaymio NpmbLINKM yYacTHUKAMU PbIHKa.

B EBPOTIE

EBponeiickue 6aHKM B pamKax BTOPOro payHAa onepa-
umnm LTRO npuBneknu pekopgHble €529,5 mnpg. Tpex-
netHux KpegmtoB ELIB nopg dukcrmposaHHyto cTaBKy 1%.
HanomHum, B cepegnHe aekabpa Ha nepBOM ayKLVOHEe
ELLB Bbigenun 523 6aHKam eBpPO30HbI pekopaHble €489
MApA. CPOKOM Ha Tpu roga nof 1% rogosbix, Nocne yero
Ha pbIHKaxX HayasncA akTUBHbIN POCT PUCKOBbIX aKTVBOB.
B 3TOT pa3 B ayKumnoHe yyactBoBano 800 6aHKOB.

C opgHon cTOpOHbl, ELIB BpeMeHHO cHAN KpeawuTHble
puckn pedrnHaHCUMPOBaAHVA JONroB eBpOonenckmnx 6aH-
KOB Mpu pakTnyeckn HepaboTaloLem JONITOBOM PbliHKE
1 pbiHke MBK. Kpome Toro, HoBbIi 06beM NMKBUAHOCTA
MOXeT nopaepxaTb Kak obnurauum eBponencknx
cTpaH, Tak 1 aktuebl EM. C gpyrow ctopoHsbl, ELIB B 060-
3puMON NepcneKkTrBe He nonget Ha TpeTuin payHg LTRO,
Torfa Kak BUepalwHui aykumoH ELUB no 6onblen yactm
y>e Obln 3aN0XeH B KOTUPOBKAxX PUCKOBbIX KNacCoOB aK-
TUBOB.

Kpome Toro, HeraTuBHbIM GaKTOPOM A/l PbIHKA MOMET
OblTb aTaka CMNeKkynAaHTOB Ha obnuraumm lMopTyranuu,
KOTOpaA MOXET CTaTb ciefylolen cTpaHon nocne pe-
LUumn, cnucasLlen cBou Jonru. Tak, LOXOLHOCTU 5-eTHUX
6oHpoB MNopTyrannm BO30GHOBUMIM CBOW POCT C cepeau-
Hbl deBpanA, AOCTUTHYB B AaHHbIA MOMeHT 16% rogo-
BbIX.

CDS 5Y no fonram HeKOTOpbIX CTPaH
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B CLUA

CunbHana ctatnctuka no CLA He cmorna npegoTBpatuTb
dukcaumo npumbbINM Ha pblHKax. Tak, MuHUCTepCTBO
Toprosnu CLUA noBbicuno oueHKy pocta BBl B npo-
weawem KeapTtane Ao 3% B rogoBOM BbIpaXeHUn cC
2,8%, TOorga Kak MHBECTOpPbI He OoXuAanu nepecmoTpa
OaHHbIX.

Mpu sTom B 0630pe OPC CLUA «bekeBasa KHuUra» gocTa-
TOUHO CAEP)KaHHO TroBOPUTCA 06 ycrnexax 3KOHOMUKU
cTpaHbl — 3KoHOoMUKa CLUA pa3sBrBanacb B KOHLe fH-
BapA — nepsBol nonosuHe despana 2012 roga Temnamm
«OT CcAeprkaHHbIX AO YMepeHHbIx». B pe3ynbTaTte npwu
COXpaHeHUn nmnynbca K BocctaHoBneHuto OPC He oT-
MeTuma CyLeCTBEHHOro YJyylleHNA MO CPaBHEHUIO C
MPOLLJIbIM FOL4OM.

OuKcaumsa NpubbINN akTUBU3MPOBaNacb Nocse BbICTYM-
neHua rmasbl OPC b.bepHaHKe, KOTOpbLIN noaTBEpPAUI
060CHOBAHHOCTb COXPaHEHUA CTUMYNMPYIOLNX Mep B
amMmepuKaHCKOM 3KoHOMUKe o 2014 r., HeCMoTpA Ha He-
KOTOpOe CHUKeHue 6e3paboTuubl. Bmecte ¢ Tem peun o
3anycke QEIlll B 6nuxarnwee Bpema He ngeT, YTo 1 pac-
CTPOWIO PbIHKM.

CEFrOAHA

CerogHA obpaTMm BHMMaHWE Ha Hayano 2-AHEBHOro
cammunTa EC, Ha KoTOpOM Nnugepbl cTpaHbl EBponencko-
ro cotosa MPUMYT OKOHuYaTeslbHble pelleHusA, Kacato-
Lmeca BTOPOro naketa nomowu MNpeymnu, a Takke obCy-
OAT Mepbl MO CTUMYTMPOBAHNIO SKOHOMNYECKOTO poCTa.

700
600

500

400

Mnankatop 29 des 3-mec 3-mec  12-mec  12-mec
300 Makc. MWH. Makc. MWH.
UST'2 Ytm, % 0.30 0.31 0.21 0.83 0.16
200 UST'5 Ytm, % 0.86 0.98 0.71 232 0.71
UST'10Ytm,%  1.97 2.09 1.80 3.58 1.72
100 ysT30Ytm, %  3.09 3.21 2.79 466 273
. Rus'30 Ytm, %  4.06 481 4.06 5.47 402
cnpsakUST'I0 20830 29580 20830 36520  103.80

OAO «[MpomcBasbbaHKk», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTryeckoe ynpasneHue VIHBECTULMOHHOTO AenapTaMeHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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EBpoOOHAbI pa3BMBAOLWNXCA CTPAH
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CYBEPEHHbI CETMEHT

B cekTtope eBpoobnuraumin pasBuBaOWMXCA CTPaH B
cpenly Habnoganacb BOMATUIbHOCTb MPU MOKYMKax B
NepBOW MONOBMHE OHA U NPOAaKax Ha aMepUKaHCKOM
ceccun. B pesynbrate nHgekc EMBI+ Buepa Bbipoc Ha 9
6.n. — fgo 334 6.n. npu pocte goxogHoctn UST'10 Ha 3
6.n. — 0o 1,97% roaosbIX.

CyBepeHHble eBpoboHAbl Poccun BYepa BTOPON AeHb
noapsaa OOHOBNANN MaKCUMYMbl TEKYLLEro roga — Ko-
TUPOBKM npeBbicuan 119 ¢urypbl; Makcumym Obin 3a-
$duKcmpoBaH Ha ypoBHe 119,5, ogHaKo 3aKpbiTue npo-
LWAo YyTb HUXe — 119,25-119,375.

Ha ¢doHe npopaxk B amepurKaHCKy0 CEeCCM0 CEroaHsA CTo-
UT oxupatb GuKcaumio NpubLIIN NO CyBepPeHHbIM GOH-
fam Poccun. HeratmBHbiMn dakTtopamn ana PO Takke
cny»KaT UeHbl Ha HedTb, KOTOPble CHUXKAOTCA OT CBOUX
NTOKasIbHbIX MaKCMIMYyMOB Y»e HEeCKOJIbKO AHel noapsg
— nocsie 4OCTUKeHMA ypoBHA B $125 3a Gappenb KoTu-
POBKM cKaTunmncb go $122,7.

Kpome TOro, He ucCKtouYaeMm, UYTO YacCTb WMHOCTPAHHbIX
MHBECTOPOB 3aX0UeT COKPATUTb CBOW AJINHHbIE NO3ULN
Nno POCCUNCKMM ByMaram B NpeaaBepuu rofiocoBaHus 4
MaprTa.

HoxoaHoctn UST'10, RUS'30, 013'26203
9.5

usT'10 Rus'30 — 00326203
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KOPMOPATWBHbIV CETMEHT

B KoprnopaTnBHOM cekTOpe B eBPONencKyo CeCcCnio pocT
KOTMPOBOK €BPOOOHA0B Habnofanca no BCeMy CNekTpy
o6ymar. Tak, nokynanu 6ymarn Tmenru-18 no 115,625
(3akpbiTne 115,625-116,125), Gazprom-37 — MOKYMK®
no 111,625 (makcumymbl 2011 roga 6binv Ha ypoBHe
113,0).

Cnpocom Mosib30BannCh TakkKe M Bymarv meTannypru-
yeckoro cektopa: 6bymaru Evraz-18, Trubru-18 npunbasu-
N B LieHe nopsgka 50 6.m.

CerogHA oOXugaem HeraTuMBHOIO OTKPbITA pPbIHKaA Ha
(I)OHE CHMXXEeHNA BHEWHUX nNnowagok.

Bmecte ¢ Tem pekomeHAayemM oOpaTUTb BHMMaHME Ha
cnpag mexay eBpoboHaamu XKO baHka-14 (Ba3/—/BB-)
n MpomceasbbaHKa-14 (Ba2/—/BB-). MNpu pa3smelueHnn
BbIMYCKOB BECHOW MPOLWIOro roga Crpsj Mexpay espo-
60HAaMM 6bl1 OKOMO HynA. Ha TekyLwmini MOMeHT crpaj
OOCTUT Makcumyma B pasmepe 130 6.n. Ha Haw B3rnag,
JaHHaA npemMmua BbIMMAQUT KpaHe npuBnekaTesibHO —
pekoMeHAyemM MNOKynaTb CpeaHeCpPOYHbI eBPOOOHA,
McCBb.
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AHanuTnyeckoe ynpasneHne VIHBeCTULIMOHHOrO filenapTameHTa, T. 777-10-20 (506. 774733), e-mail: ib@psbank.ru
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Py6bneBbie obnuraynm

JEHEXHbI PIHOK

HanpaXxeHHOCTb Ha [AEHEXHOM pblHKe BYepa COXpaHu-
flacb MoC/e HanoroBbIX Mnatexen un Bo3Bpata MUHPUHY
[eno3ntoB. BmecTe ¢ Tem oXugaem HEeKOTOPOro yryuylle-
HUA cUTyaumnm Ha pbiHke MBK B nepBon nonosBrnHe mapTa
[0 HOBbIX MaTeXel B 6I0KeT B cepefuHe mecsala.

Buepa 6aHkam npepcTosno BepHyTb MuHobuHy 126,6
MApA. py6. paHee nonyyeHHbIX geno3nTtos. Ha stom ¢oHe
CTaBKM Ha pbiHKe MBK ocTtaBanmcb Ha MNOBbILLEHHOM
ypoBHe — 5,0%/5,5% no kKpeguTtam o/n.

BmecTe ¢ Tem BaHk Poccum npoposnkaeT nogaepxmsaTb
CTabUNbHOCTb POCCUICKON HGaHKOBCKOW cucTtembl — LIB
BHOBb pacwmpua nMM1UT no ogHogHeBHomy PEMO c 220
MIPA. py6. AHEM paHee fo 260 mnpa. py6., UTo C 3anacom
XBaTWUNO [N YOOBNETBOPEeHUs MoTpebHocTell GaHKOB.
Tak, cnpoc Ha aykumoHe coctaBun 181,7 mnpa. py6. npu
CTaBKe 5,26-5,3% roaoBsblix.

Mpy 3TOM y»e cerofiHs Mbl Habnogaem crnag Hamnps>KeH-
HOCTV Ha JeHeXHOM pbIHKe — CTaBKM o/n Ha MBK cHu3um-
nncb 0o 4,75%/4,88% ronosbix, a 06bem cBOO6OAHON NMNK-
BMOHOCTM 6aHKOB Ha Hauyano AHA yBenuuunca fo 902
mnpg. pyo.

YncTaa nMkBuaHas nosmumsa 6aHKOB MoKa OCTaeTcsa B OT-
priLaTenbHOM 30He Ha ypoBHe 160 mnpg. py6., oqHaKO Mbl
oXupaem ee BOCCTaHOBNEHUA O KOMGOPTHOrO YPOBHSA B
Havane mapra.

Kpusble goxogHoctn O®3, NDF 1 IRS Ha 29.02.12
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OBJIUTALMN OEAEPAITBHOIO 3ANMA

Buepa 6bin nocnegHuin geHb Toproe OM3 B roccekumu, B
pe3ynbTaTe Yero y4YaCTHUKM PblHKa Obinv 3aHATbI nepe-
Bogom bGymar Ha ¢oHpoByto cekumio MMBB 1 nepedop-
MupoBaHuem noptodenen. Kotnposkun OD3 npopgonkatoT
TOproBaTbCA B OHOKOBUKE; Nlyylle pblHKa MNocnegHMe OHU
BbirnAgen soinyck OM3 26207.

O6bembl TOproe Ha ¢oHgoson cekunr MMBB Buepa oc-
Tanucb Ha ypoBHe 17 mnapg. py6. Mbl cBA3bIBaemM 3TO C
OKOHUYaTesIbHbIM MEePEBOAOM TOProB Ha eAuHYI0 MoLaj-
Ky MMBB c 1 mapTa.

OTmMeTM MO3UTMBHYIO AWHAMUKY 15-neTHero Bbinycka
O®3 26207 — nocne ayKkumoHa bymara 3ameTHO Noapoc-
na, NpUGAN3NBLINCE K CBOEMY CrpaBefsMBOMY YPOBHIO.
HanomHum, 4TO pa3melleHne BbiNyCKa NPOLWIO C AOXO4-
HOCTblO 8,32%; BUepa [OXOAHOCTb coctaBunia 8,27% ro-
posbix. CnpaBeanMBbiM YPOBHEM Mbl BUAUM AOXOAHOCTb
8,2% roposbix npu npemun kK O3 26205 okono 30 6.M.

B Lienom mbl He oXkngaem Kakon-nmbo BHATHOW ANHAMUKN
Ha pblHKe OO KOHLA Hefjenuv noka cylecTsyeT nonmTmye-
cknin pakTop ANA MHBECTOPOB. BmecTe ¢ Tem ceroaHAL-
HsA KOPpPEeKLMsA BHELIHUX PbIHKOB NPV oc/labneHnn pyons
n pocte ctaBok NDF okakeT pgaBneHue Ha KOTUPOBKM
rocoymar.

Kpuble goxogHoctn O3

[OXOJHOCTb,%
rofloBbIX

6.5 6.5
55 - Norapudmuueckan (kpusaa OD3 Ha 29.02.12) -+ 55
/ ————— Jlorapndpmmueckas (kpmsas OD3 Ha 28.02.12)
[IOKPU3UCHBIE MUHUMYMbI 2007 1. (30.06.2007)
45 - KoHel 2010 1. (30.12.2010) L 45
MOCTKU3NCHDIN MUHMYM 2011 1. (02.08.2011)
KoHel, 2009 1. (30.12.2009)
NOCTKPU3UCHBI Makcmym (04.10.2011)
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Py6bneBble obnurauum

KOPTOPATVBHbBIE OBJTAT AL 1
OBJINTALIN PUMOB

JlokanbHble Npobnembl ¢ pybieBolr NMKBUAHOCTbIO Hera-
TVMBHO OTPa3UINCb Ha AKTUBHOCTU MHBECTOPOB Ha PbIHKe
obnuraunin, Kotopaa Takxke Oblna caepaHa npencros-
W1mMmn BbibOpaMu. BmecTe ¢ Tem Mbl OTMeYaeM cCoxpa-
HAKLWNINCA BbICOKUI CMPOC Ha MepPBUYHbIE pa3MeLLeHUA
Gymar.

OXxnpaem, UTo B Havane cregyolen Hefenm akTMBHOCTb
VIHBECTOPOB HECKOJNIbKO BblpacTeT. Mbl MO-NpexHemy He
WCKIOYAEeM, YTO NPW OTCYTCTBMMU «MOCTBbIOOPHbIX» MPO-
6nem VHOCTPaHHble NHBECTOPbI BHOBb 0OPATAT BHUMaHMe
Ha POCCUNCKUI PbIHOK, KOTOPbIN MO-MPEXHEeMY BbIrAguUT
npuBneKkaTenbHO Kak Mo PbIHKY akuui, Tak U No JIoKasb-
HbIM 06NMraLUAM.

YTO KacaeTcAa poCCUNCKOro pbiHKa obnurauuii, To B npea-
asepun nubepanusauum poiHka O®3 npemus K pybneso-
My eBpoboHay PO no-npexHemy He OTbirpaHa B MOMHOM
Mepe 1 ocTaeTca B pasmepe 70 6.n. NpoTMB cpepHero
ypoBHsA 100 6.n. IHPnauna B Poccum TakKe Noka ocTtaeTcs
nojaBfieHHOW, B pe3ynbTaTe Yero peasnbHble JOXOAHOCTMU
poccumncknx 6OHA0B OCTATCA MONOXKUTENbHBIMU.

lNoka »e MHBeCTopbl AOCTAaTOYHO AKTMBHO Y4YacTBYIOT B
HOBbIX pa3MelleHnsax dymar. Ha BTOPUYHOM pbiHKe, XOTs
AKTUBHOCTb UFPOKOB N HAXOAUTCA Mo AaBneHneMm, Takxe
HabnogaeTca NO3UTMBHBLIA TPEHA PblHKa NpuU Npoaos-
MarLemcs cy>keHun cnpagos obnurauuii |-l swenoHoB K
KpuBoi rocbymar.

[loxoHOCTb KOPMNOPaTUBHbIX 065IMraLmnin, % rogoBbIx

14 14
12 — 12
10 10

6 - F 6

4 4

asr.11 ceH.11T  okT.11 HoA.11  pek.11  saHB.12  deB.12
1'swenoH 2's1wenoH 3'swenox Craeka PEMNO LB 1 geHb

IOHVMKpeanT 6aHK (—/BBB/BBB+) Buepa 3akpbul KHUTY
3aABOK VMIHBECTOPOB Ha npuobpeTeHrie GUpKeBbIX 06K-
raumn cepum BO-02 obbemom 5 mnpa. py6. ¢ KynmnoHom
8,5% (YTP 8,68%) ronoBbix K opepTe uepes 1,5 roga.

Ha Haw B3rnsg, napameTpbl BbiMyCKa BbIMAAAT MHTepec-
HO A/1A MNOKYMNOK Ha BTOPUYHOM pbIHKe. TakK, BbINMyCK npep-
naraet npemuto okono 215 6.n. kK kpuson OD3 npu 160-
170 6.n. no obnuraumsm rocbaHkos | swenoHa.

Oxunpgaem, yto JaHHas npemusa Ha yposHe 40 6.n. byget
Cy)KaTbCA 3a CYET HMBENUPOBAHNUA «€BPOMENCKOro» pPrcKa
nocne nposegeHnAa asyx cepun LTRO ELB. 310 nossonut
6e3605e3HeHHO pedrHAHCMPOBaTb HAKOMIEHHblE €BPO-
nenckuMmm 6aHKamm OOy, a Takke 006aBUTb NIMKBUOHO-
CTU Ha PbIHKM Pa3BUBAOLMXCA CTPaH.

OAO «[MpomcBA3bbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOMO fienapTamenTa, T. 777-10-20 (no6. 774733), e-mail: ib@psbank.ru



&) lMpomcBa3bOaHK

NHAnKaTopbl MUPOBbIX PbIHKOB

KpuBble goxoaHoctn UST

[vHamuka cnpagos K UST'10
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) lMpomcBa3bOaHK

NHpuKaTopbl pybneBoro pbiHKa

Y [0)
1600 JInkBmaHOCTL 6GaHKOBCKOM ccTembl PO 100 25 - NHdnAuwmsa vs ctaBkm baHka Poccnu, % Y
- 20
1200 8.0
L 15
800 6.0
L 10
400 4.0
-5
0 20 0 T : ; 0
aer.11 ceH.11 OKT.11 HoA.11 nek.11 AHB.12 des.12 okT.07 anp.08 okT.08 anp.09 okT.09 anp.10 okT.10 anp.11 okT.11
mmmm OcTaTKu Ha K/c B LB, mnpp. py6. . [leno3utsl B LB, mnpg. py6. Undnauusa, % (r/r) UHdnALMA npoaykTosas, % (r/r)
MosPrime o/n, % Craska PEMO UB 1 geHb,%
fenosutHas ctaska LB 1 aeHb, % —~ = = = Craska LIb PO, % Craska PEMO LB PO, %
Cnpap-aHanu3 No KyeBbiM NoKasaTensam 350 Cnpag: eurobond+NDF1Y-rubond, 6.n. 800
Cnps O3 26204-ND W 6. Cnp3p RUS'30+NDF1Y-Q®3 26204
Cnpap 003 26204-IRS|5Y, L 200 Cnpag Gazprom-14+N asnpom-11
Crp3a 003 26203-RepdCBR1D, G.n. Cnpap Evraz-15+NDF1 ona®-3
Cnpaa O3 26204-Reissia-18R, 6. L 250 Cnpaa VIMP-T6N+ND 600
Cnpapg RussAgrBank:
L 200
400
- 150
=100
Wj g 200
- 50
' ' ' 0 - - - - 0
asr.11 cen.11 OKT.T1 Aek.11 AHB.12 des.12 asr.11 ceH.11 OKT.11 nek.11 AHB.12 des.12
7 — *
JInaepbl pocTa v nageHma cpenn OO3 3a 29.02.12 Jlnpepsbl n ayTcanaepbl 29/2/2012 (aox-ctb no Close*)
PycdpuHaH11 (8.5%) 43
03 25078 - 0.13 MTC 01 (7.2%) 40
Cucrema-01 (4.3%) 3.6
003 26201 0.08 Meuen 1806 (9.8%) 35
- o 4
0n3 25071 0.05 JNenO6n-306 (6.8%) 3
POCHAHO 3 (9.6%) -2.3
0®d3 25076 0.05 Meuen 1906 (9.9%) -2.3
ApO6n1-09 (7.5%) -2.5
0®d3 26200 -0.05 [CCO1 (15.2%) 40
0D3 25072 062 XopTekc®-1 (12.4%) -11.5 : . ) |
-15 -10 - 0 5
0
08 06 04 0.2 0.0 0.2 N N3meHeHue LeHbl 3a 29/2/2012, 8 %
[OXOAHOCTb cBbilwe 100% rogosbix He NPUBOANTCA
O60pOTbI TOProB KOPNOPATUBHBIMM OBAMrALMAMY, MAPLA.PY6 Jlnpepbl o6opoTa 3a 29/2/2012 (gox-ctb no Close)
350 50
lasnpomKo3 (8.3%) [N 434
o) (I
280 - 40 Poccenxb15 (7.8%) 444
BT 50-07 (7.6%) (NN 477
210 - 30 Moc.o6n.85 (8.1%) NN 550
HOMOC 502 (8.7%) | 600
OCKEDC-19(7.8%) (NN 634
140 20
MBB0-04 (8.8%) NN 644
Mpomce6602 (8.2%)  (INNNINGN 035
70 10
EspXona®1(8.4%) | 087
Poccenxb 5 (0%) NI 1121
o 0 T T T
asr.11 okt11  woall  pek1l  auB12  des.12 0 500 1000 1500
. OCHOBHble TOprn . Pr1C PEMO (neB.wkK.) MJTH.pY6.

OAO «[MpomcBA3bbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-ca
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOMO fienapTameHTa, T. 777-10-20 (nob. 77

NT: www.psbank.ru
4733), e-mail: ib@psbank.ru



@ lNpomcBAa3bOaHK

O6AMrauMoHHbIN KaneHaapb

BbITJTATBI KYTTOHOB
.01 mapTta 2012 .
» OBTr-OuHaHc, 03
» Kanyckas obnactb, 34003
» MBPP, 04
» MMK, BO-04
» Mocksa, 53
PMI Xonguhr, 01
PYCAN bpatck, 07
» TrK-6,01

v

v

B 02 mapra 2012
» JInsnHroas komnaHua YPAJIC/B, BO-01
» Marnur, BO-05
» Tpygosoe, 01

[ 03 mapra 2012 .
» Mocksa, 61

» Mopckon dacag, 02
» CBb baHk, BO-01

B 04 mapra 2012
» Pecny6nuka Komu, 35008

B 05 mapra 2012
» Mocksa, 54
» PUATO, 01
» Poccua, 35008(I'CO-MMC)
» Cb baHk, 03

MJTAHPYEMBIE BbIMYCKW OBJTNTALMN

.01 mapTta 2012 .
» EABP, 02
.02 mapTta 2012 .
» 3CA, 03
» 3C[, 04
» 3CJA, 05
» IOHUKpepnT baHk, 5O-02
.06 MapTa 2012r.
» baHk MNeTtpokommepu, 5O-01
» TpaHcaspo, bO-01
» OTIN bank, 6O-02
» HoBas NepeBo3oyHaa KomnaHusa, 50-01
» HoBas NepeBo3oyHaa KomnaHua, 60-02
» PycdurHaHc baHk, BO-02
. 19 mapTta 2012r.
» Metannounsect, 05
. nepsas nonosmHa mapta 2012 r.
» B3B, 21
» YPAJICUB, 04

1871.36
89.01
15.45

149.60
190.75
598.35
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MOTAWEHNA 1 ODEPTH
.01 mapTta 2012 .

7.00 wmnpg. pyb6.

» MocaHepro, 02 OdepTa 5.00 mnpg. py6.
» Pycb-baHk (Pocrocctpax baHk), 03 OdeprTa 2.00 mnpg. pyb6.
B 03 mapra 2012 +. 1.50  mnpa. py6.
» Mopckon dpacapg, 02 MoraweHne 1.50 mnpa. py6.
B 05 mapra 2012 +. 7.00 mapa. py6.
» MBPP, 04 Odepra 5.00 mnpg. py6é.
» TatdoHAbaHK, 06 OdepTa 2.00 mnpg. py6.
B 07 mapra 2012 +. 500 MmapA. py6.
» TexHOHWKOJ1b-OuHaHc, 02 MoraweHne 3.00 mnpg. pyb6.
» Cb baHk, BO-01 OdepTa 2.00 mnpg. pyb6.
B 08 mapra 2012 +. 120 mnpa. py6.
» AKyTCcK3Hepro, 02 MoraweHne 1.20 mnpa. py6.
B 12 mapra 2012 +. 15.00 mapa. py6.
» PXAO, 13 OdeprTa 15.00 mnpg. py6.
B 13 mapra 2012 +. 3.00 mapa. py6.
» Poctenekom, 03 MoraweHne 3.00 mnpg. pyb6.
B 15 mapra 2012 +. 4350 wmnpa. py6.
» Kokc, 02 MNoraweHne 5.00 mnpg. py6.
» MockoBckasn obnactb, 34009 MoraweHne  33.00 mnpa. py6.
» BaHk HaumoHanbHbIn Ctangapt, 01 OdepTa 1.50 mnpa. py6.

» TrK-1,01 Odepra 4.00 mnpa. py6.
. 16 mapTa 2012 . 3.00 wmnpa. py6.
» Pasrynan-OuHaHc, 03 MoraweHne 3.00 mnpg. py6.
. 19 mapTa 2012 . 30.00 mnpa. pyb6.
» CMBYP Xonguhr, 03 Odepra 30.00 mapg. py6.
. 20 mapTa 2012r. 1.50 mnpa. py6.
» BAJTTUHBECTBAHK, 02 Odepra 1.50 mnpa. py6.
. 21 mapTta 2012. 2.00 wmnpg. pyb.
» TatdoHAabaHK, 05 MoraweHne 2.00 mnpg. py6.
. 22 mapTta 2012r. 0.50 wmnpa. py6.
» APTYT, 02 MoraweHne 0.50 mnpg. py6.
. 23 mapTa 2012r. 5.00 wmnpa. py6.
» Maruut OuHaHc, 2 MoraweHne 5.00 mnpg. py6.
20 M BbIM/IATbI KYMTOHOB M odepTbl 1 NoraweHus 80
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@ lMpomceasbbank Kanenpgapb cobbiTuit

. Monday, 27 ¢eBpana 2012 r.

» 13:00 EBpo30Ha: JleHeXXHO-KpeanTHaA CTaTUCTMKA

» 19:00 CLLUA: He3aBepLueHHble cAeNKM NO NPOAAXKE KNUJbs

» 19:30 CLLUA: MHpekc npoun3sBoacTBeHHon akTusHocT OPB [Jannaca

.Tuesday, 28 deBpana 2012 .

» 14:00 EBpo3oHa: MiHaekc ycnosuin ana 6usHeca MporHos: -0.2

» 14:00 EBpo30oHa: MIHaeKc HacTpoeHnin noTpebutenei MporHos: -20

» 14:00 EBpo30oHa: IHaeKc HacTpoeHn B SKoHOMUKe lNporHos: 93.9

» 14:00 EBpo30oHa: IHaeKC HaCTpOeHUI B NPOMbILWAEHHOCTU [TporHos: -7

» 14:00 EBpo3oHa: MiHaeKkc HacTpoeHui B cdepe ycnyr MporHos: -1

» 15:00 BennkobputaHus: MHaeKc po3HNYHbIX Npofdax MNporHos: -19

v 16:45 CLUA: VIHgeKc po3HMYHbIX Mpodark no pacyeTty ICSC

» 17:30 CLLUA: 3aka3bl Ha TOBapbl ANTENIbHOIO NoNb3oBaHuA, M/M MNporHos: -0.7%
» 17:55 CLUA: lHaeKc po3HUYHbIX MpoAa no pacueTty Redbook

» 18:00 CLLA: NHaeKc ueH Ha »unbé CaseShiller 20,% r/r MNporHos: -3.7% r/r
» 19:00 CLLUA: Hpekc poBepuna noTpebuteneii NporHos: 63

» 19:00 CLUA: NIHpekcbl genoBon akTuBHOCTY B okpyre OPB PnumoHga

.Wednesday, 29 deBpana 2012 .

» 11:00 l'epmanua: iHgekc ueH Ha nmnopT lMNporHos: 0.7% m/m

» 12:55 F'epmaHus: YpoBeHb 6e3paboTuubl [MporHos: 6.7%

» 13:30 BenukobputaHus: Notpebutenbckoe KpeantosaHue NporHos: 0.2 mnpa.
» 13:30 BennkobputaHus: MnoteuHoe kKpegnTtoBaHue MporHos: 0.8 mnpa.

» 14:00 EBpo30oHa: MIHaeKc noTpebuTenbckmx LeH MporHos: -0.8% m/m

» 16:00 CLUA: MHpeKCbl NOTEYHOro KpeanToBaHUA

» 17:30 CWWA: InHamumka BBIN MporHo3: 2.8%

» 17:30 CLLUA: VIHaeKC LieH pacxofoB Ha InyHoe notpebneHune MNporHos: 0.7%
» 18:45 CLUA: Ymkarckum nHgekc MeHeg»kepoB Mo cHabkeHuto MporHos: 61.3
» 19:00 CLWA: BoictynneHnue rnaBbl ®PC bepHaHke

» 23:00 CLLUA: bexeas kHura ®PC CLLA

.Thursday, 01 mapta 2012 .

» 05:00 Kntai: NHpekc oenoBon akTUBHOCTHN

» 11:00 BennkobputaHus: MHaeKc ueH Ha xunbe MporHo3s: 0.2% m/m

» 13:00 EBpo30Ha: IHaeKC MeHea»kepoB MO CHabXKeHMo NPon3BoACTBeHHON cdepbl MNporHos: 49
» 13:30 BenukobputaHua: lHaekc MeHeaxepoB No cHabxeHuto nponssoacTBeHHON coepbl MNporHos: 51.9
» 14:00 EBpo3oHa: MporHo3 nnaekca notpebutensckux LeH MporHos: 2.6% r/r

» 14:00 EBpo30Ha: YpoBeHb 6e3paboTuubl MporHo3s: 10.4%

» 17:30 CLLA: 3asBKM Ha nocobue no 6espaboTuLe

» 17:30 CLWA: JTnuHble goxopabl/pacxogbl

» 19:00 CLWA: BoictynneHue rnasbl ®PC CLUA bepHaHke

» 19:00 CLLUA: Hpekc fenoBom akTMBHOCTM AA MPOU3BOACTBEHHOIO cekTopa ISM MNporHos: 54.7
» 17:30 CLLUA: Pacxogbl B CTPOUTENBHOM CEKTOpEe

B Friday, 02 mapra 2012 1.

» 11:00 l'epmaHus: Po3HnuHble npogaxu MporHo3s: 0.5% m/m

» 13:30 BennkobputaHus: HaeKkc meHeaXepoB no cHabXeHuto ans cTpouTesibHoro cektopa MporHos: 51.9
» 14:00 EBpo3oHa: IHgekc ueH nponssoguTenein MporHo3s: 0.5% m/m

» 17:30 KaHaga: mHamuka BBI1 MNporHos: 2%

» 18:45 CLLA: Nnaekc aenosoii aktueHoctv ISM Hblo-Mopk

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue VIHBECTULMOHHOTO fenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



) lNpomcBA3bOaHK

NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapes [leHUc AnekcaHapoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHnuH Cepre Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBieHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesny
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnagnmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa Onusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHgpen AHaTonbeBmY
volozhev@psbank.ru

Kapukos EsreHunin lOpbeBuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpgep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB Anekcangp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru
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