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KpaTkunit 0630p A40NroBbIX PbIHKOB
Cpepna 1 ceHTAbpa 2010 roaa

KnioueBble MHANKATOPbI pbiHKa

Tukep 31asr 3mmax 3mmin 12vmax 12mmin
UST'10, % 247 3.37 2.47 3.99 247
Rus'30, % 4.41 5.66 4.28 7.07 4.28
0®3'46018,% 7.32 7.79 723  11.86 6.97
Libor $ 3M,% 0.30 0.54 0.30 0.54 0.25
Euribor 3M,% 0.89 0.91 0.70 0.91 0.63
MosPrime 3M,% 3.75 4.25 374 11.16 3.74
EUR/USD 1.269 1328 1.192 1513 1.192
USD/RUR 3080 31.80 29.69 3194 28.69

O6nuraunm KasHauencrea CLUA

JoxoaHocTu treasuries BO BTOPHUK NPOAOIIKUIN CBOE
CHUXeHMe Ha PoHe obLlen HeonpeneneHHOCTN Aallb-
HeNLWnX nepcnekTB aMepuKaHCKOM SKOHOMUKU. [1po-
ToKon nocnegHero 3acegaHma OPC He pob6aBwn AcHO-
CTV NO NoBoAy AanbHeuwWwwunx OencTBuUn perynatopa. B
TOXEe BpeMms, Hafexay Ha ynydleHune cuTyauum pan
pOCT MHaeKca NoTpebuTenbCckoro AoBepusa 3a aBrycrT.
Buepa poxogHoctb UST'10 cHu3mnacb Ha 6 6.n. — o
2,47%, UST'30 — Takke Ha 6 6.n. — 4o 3,52% roaosbix.
CerofHA C yTpa KOTUPOBKN Bymar HEMHOTO CHUXAIOTCA.

CM. c1p. 3
CyBepeHHble obnnraumm PO n EM

CyBepeHHble eBpoobnMraunm pasBUBAOLMXCA CTPaH
BO BTOPHUK Haxogwulncb B HEPELNTENbHOCTUN OTHOCU-
TenbHO AanbHenwero TpeHga BBUAY HErioXowm CTaTu-
ctnkm n3 CLA. Poccuiickue 6ymaru BUYepa Bbirnsgenm
Jaxke HeMHOro nyJlle pbiHKa. CerogHA € yTpa BHELIHUN
$OH coxpaHAeTcA NO3UTUMBHbLIM NOC/e BbIXOAA AaHHbIX
n3 Kuntaa wu ABCTpanuu, OAHAKO pellalowen no-
npexHemy octaetca ctatuctuka ns CLUA. CMm. cTp. 3

KopnopaTtunsHbie pybnesblie obnuraumnm

BuepallHMI TOProBbifl AeHb CHOBA BbIAANICA HEaKTUB-
HbIM, XOTA Ha PblHKE MOXHO OblNO 3aMeTUTb NOABAAIO-
wmeca 6mabl OT YYaCTHMKOB pblHKa. HekoTtopomy
YNyJULWeHno CcUTyauum cnocobCcTBOBanoO MoBbllLIeHne
py6neBon NMKBNAHOCTU B CUCTEME, @ TaKKe BbllueLume
nocnie BbIXOAHOro MHBeCTopbl U3 JloHAoHa. Bmecte ¢
Tem, MOBOJOB /1A CYLLECTBEHHOrO POCTa Ha PbiHKE HEeT,

MHBECTOPbl MPOAO/XKaT MPUCTafibHO CneanTb 3a
BHELWHVM GpOHOM. Cm.cTp. 4
KommeHTapun
Mocksa CM.cTp. 4
MNMokasaTtenu 6aHKOBCKOW IMKBUAHOCTN N3meHeHne
OcTaTKM Ha K/c 6aHKOB 555.7 518.7 37.0
[eno3uTbl 6aHkos B LIb 517.5 483.1 344
Canbgo onepauuin b PO 119.1 130.5 -11.4
(Mnpa. py6.) (01.09.2010) (31.08.2010)
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CobbiTA N HOBOCTU AHA

MaKpo3KOHOMUKA U 6aHKOBCKanA
cucrema

DKoHomuKa Poccun B | nonyrogum Tekyuiero roga Bbli-
pocna B roqoBOM BblpakeHnn Ha 4%, UTO HXKe OLeHKU
MWH3KOHOMPa3BUTKA, COMNACHO KOTOPOW AaHHbINA Mo-
KasaTtesnb 3a nepsble 6 MecAleB BbIpoc Ha 4,2%, cBuae-
TeNbCTBYIOT AaHHble PocctaTta. CornacHo gaHHbim Poc-
cTaTa, poct BBl no untoram Il kBapTana coctasun 5,2%
MO CPaBHEHMIO C aHaNoOrM4yHbIM NePMOAOM MPOLUIOro
roga, B | keaptane 2,9%.

Temnbl pocTa BbiNyCKa NpoayKuuu v ycnyr no 6aso-
BbIM BUOAM SKOHOMUYECKON feAaTtenbHocTh B PO B Mto-
ne 2010 r. cywecTtBeHHO 3aMegnunnnucb, CBUAETENbCT-
BYIOT AaHHble PoccTaTa. B vtone 3ToT nokasaTesb BbIpOoC
Ha 3% K VoM NPoLWsIoro roga nocse noBblIlEHUA Ha
6,9% B nioHe, Ha 7,5% B mae 1 7,7% B anpene, coobLwm
Poccrar.

Pasmep rocypapctBeHHoro BHewHero gonra PO B
vtofie NMpakTUyeckn He M3MEHWCA, COKPaTUBLLNCL MO
coctoAHMIO Ha 1 aBrycta go $41,657 mnpa. npotmB
41,68 mnpg. mecauem paHee. COOTBETCTBYIOWME CBe-
AeHnA nNpuBoaATcA B MaTepmanax MuHduHa o CTpyk-
Type rocyiapcTBeHHOro BHelwHero gonra PO.

Bknagbl n npouyne npuBneyeHHole cpeacTea dpusnye-
CKMX NUL, B POCCMNCKIMX 6aHKax 3a | nonyrogue yBenu-
ynnucb Ha 12,7% - ¢ 7,485 TpnH. py6. Ha 1 AHBapA Ao
8,435 TpnH. Ha 1 wuionAa, coobuwaeT Poccrtat. Bknagbl
dun3nuy Ha obwyto cymmy 4,12 TpnH. py6. B Hayane mio-
na Haxogunucb B CoepbaHke. [ona CoepbaHKa B 06-
wem obbeme cbepexeHUn GM3NUL, yMeHbLIMIACb MO
cpaBHeHwuto ¢ 1 noHA Ha 0,3 n.n. - fo 48,8%. Pybnesbie
6aHKOBCKMe BKNafbl HaceneHusa Ha 1 niona coctaBnanm
6,626 TpnH., BantoTHble - 1,81 TpnH. py6.

maBa MuH3koHOMpa3BuTuA d.HabuynnnHa cooblm-
na, uto B 2011 r. KOMNaHWM, OTHOCALLNECA K YNCTTY eC-
TecTBeHHbIX MoHononuin, n npeanpuatna OlNK npwusa-
TU3NpPOBaTbCA He OyayT, a TakXKe 3aABUMA, UTO MOXKET
ObITb PAaCCMOTPEH BOMPOC O Npojaxe naketa PocHed-
™1 B 2011-2013 rr. "Al He 6yay Ha3bIBaTb, YTO KOHKPETHO
B 2011 rogy 6yaeT npuBaTu3npoBaTbca. Mbl HaMepeHbl
npeacTaBuTb JOCTAaTOUYHO KpPYMHble NakeTbl U MNakeTbl
KPYNHbIX Npeanpuatnin’, - ckasana 3.HabmnynnuHa.

HoBoCTn sSMUTEHTOB

Cb6epbaHk: OoHA HaUMOHaNbHOro 61arocoCToAHUA
KasaxctaHa «CampyKk-Ka3sblHa», Ma>KOpUTapHbI akLKno-
Hep Ka3axcTaHckoro BTA baHka, HamepeH B 6numxan-
Wwne AHN BO30OGHOBUTb MEPEroBOpPbl C POCCUACKAM
CbepbaHKOM O BO3MOXKHOM MNprobpeTeHnn pPoCcuin-
CKUM OUHAHCOBBLIM MHCTUTYTOM gonm akuyuni BTA, co-
o6wumn rnaea «Campyk-KasbiHa» K.KennmbeTos.

Yucraa npumbbinb Jlykoina ynana go $1,949 mnpg. Bo
Il kBapTane 2010 r. no cpaBHeHUIO C $2,324 Mnpa. B TOT
Xe nepwuopg npowsoro roga. Beipyuka Jlykonna Bbipoc-
na go $25,853 mnpa. ¢ $20,116 mnpa. ronom paHee. MNo-
ka3zaTenb EBITDA coctaBun $3,704 mnpg., ynas ¢ $4,120
MIpA. Bo Il KBapTane npowwnoro roga.

Jlykonn He 6yaeT NONHOCTbIO peann3oBbiBaTb OMUMOH
Ha Bbikyn 11,6% cBoux akuymin y ConocoPhillips, coo6-
wun sBuue-npesnaeHT komnavum J1.OeayH. "Mbl He 6y-
JeM 1Crnonb3oBaTb 3TOT OMUMOH B TOM obbeme. Mbl
HUKaKMe cepbe3Hble eHbIM Ha 3TO TPaTUTb He byaem”,
- ckasan oH. o ero cnoBam, y KOMMaHUM eCTb HECKOJIb-
KO BapMaHTOB, KaK NCMONb30BaTb Y»>Ke BbIKYMJIEHHbIE Y
Conoco 7,6% cBoux akuui. "Hebonbluaa yacTb MOXKeET
6bITb MCNoNb30oBaHa AnA OOHYCOB COTPyAHMKaM KOM-
naHWK, YaCTb Ha KPYMHble NPUobpeTeHns, YTo BpAL NN.
MNMoka 3TV akuMM Mbl paccmaTprBaem Kak GUMHAHCOBbIN
pe3epB. MoxeT ObiTb PAacCMOTPEH BOMPOC MOCTEMNeH-
HOro mnoraweHua akumn', - ckasan oH. J.PegyH nog-
YepKHYyN, 4YTO B POCCMMCKOM 3aKOHOQaTeNnbCTBe HeT
npouenypbl, pernameHTupytowen 3TotT npouecc. Kowm-
NMaHVA KOHCYNbTUPYETCA Ha 3TOT CYET C perynaropamu.

OK "PycAn" He OygmeT npoBoauTb AOM3MUCCUIO AnA
BblMyCKa POCCUNCKUX Aeno3mTapHbiX pacnucok (PAP),
coobWmn ANPEKTOP KOMMaHUX MO pPbiHKaM KanuTtana
O.MyxamegwuH. OH oTKa3anca coobwmnTb Kakme-nnbo
VIHble MoAPOOHOCTN npeacTosiwero pasmewenua PIP.
KomnaHuA HamepeHa 3anyctnTb nporpammy PAP v no-
nyyYnTb NUCTUHT Ha MMBB n PTC. Mporpammy nnaHupy-
eTCcA 3anyCcTuTb JO KOHUA rofga npwu ycioBUU MNonyde-
HUA OT PEerynMpymlolmx OpraHoB BCeX HeobxoAuMbIX
pa3speweHunn.

HopHukenb: Npembep-muHuctp B.IyTuH npussan pas-
paboTaTb cnpaBegnuByo Gopmysy pacyeTa SKCMNOpPT-
HbIX MOLAVH Ha HUKeNb U Medb C y4eToM KonebaHui
MMPOBbIX LieH. BbicTynaa Ha coBewaHun B Hopunbcke
BO BTOPHMK, OH HanoOMHWI, YTO B NMepuog Kpusuca ro-
CyfapcTBo mMomorno HopHukenio, OTMEHUB 3SKCMOpT-
Hble MOWIWHbI Ha Hukenb u medb. Cenuac, Korga
KOHBIOHKTYpa cTabunmsnpoBanacb U MUPOBbIE LiEHbI
HaxoAATCA Ha AOCTAaTOYHO BbICOKOM YpPOBHe, obecne-
ynBalLwem peHTabenbHyto paboty MK, no MHeHuio
B.MyTuHa, BHOBb cTan Bonpoc o nownuHax. OH npedy-
npegun, 4yto "ecnn 3ta dopmyna He 6ypet npopaboTa-
Ha, Torga MHe NpuUAeTca COrnacnTbCA C MHEHMEM MOUX
Konner, KOTopble NpeanaraioT CBOU pelleHus, KoTopble
MOTYT HE MOHPaBUTbCA" MeHeaKMeHTy HopHuKens.

UMI: OCOP B KoHUe Tekylwlen - Havane cnepyloLlen
Hefenu NnaHupyeT NPUHATb pelleHne no uToram nna-
HoBol npoBepkn OAO «LleHTpanbHbIi MOCKOBCKMIA
Henosutapuin» (LUMA), cornacHo kKotopomy y LIM[ mo-
»KeT 6blTb 0TO3BaHa nuueH3usa, coobwmn rmasa OCOP
B.MwunoBnaos.

[To marepumanam razet «Begomocty, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.
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O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 37 a8r 3-mec 3-mec 12-mec  12-mec

Makc. MUH, Makc. MVH,
UST'2 Ytm, % 0.47 0.82 0.47 1.17 0.47
UST'5 Ytm, % 133 2.15 132 2.74 1.32
UsT'10 Ytm, % 2.47 3.37 2.47 3.99 247
UST'30 Ytm, % 3.52 4.27 3.51 4.84 3.51
Rus'30 Ytm, % 441 5.66 4.28 7.07 4.28
cnpag KUST'10 1935 249.2 162.2 3759 95.8
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M3meHeHre pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 31/8/2010

O6nuraummn KasHavencrtsa CLUA

LoxogHocTu treasuries BO BTOPHUK MPOLOIXKNUIIA CBOE CHUXEHNE Ha
PoHe obLyeri HeornpPeaeneHHOCTH JalbHENLLINX TEPCIIELKTUB aMeEPU-
KaHCcKovi 3KoHomuku. [lpoTtokon nocnegqHero 3acegaHus @OPC He
406aBunI1 ACHOCTU 110 [10BOJY A3JIbHEVILLINX EVICTBUV peryiAaTopa. b
TOXe BPEeMA, HAAEXAY Ha YIVHLIEHNE CUTYaUUU [aJT POCT MHAEKCA
IOTPEOUTENILCKOro AOBEPHA 3a aBrycr. Buepa goxogHocres UST'TC
CHUZNIACH HA 6 6.11. — 4o 2,47%, UST30 — Takxe Ha 6 6.11. — 40 3,52%
rogoBbix. CerogHA ¢ yTpa KOTUPOBKU OYMar HEMHOIO CHUXArOTCA.

Ha ¢oHe yxe TpaAMUMOHHO HeEraTMBHbIX AAHHbIX MO SKOHOMUKN
CLUA BUepallHAA CTaTUCTUKA 10 UHAEKCY MOTPEOUTENLCKOro [OBe-
YA 3a aBrycr CTana «/1y4omM CBEeTa B TEMHOM L{apCTBE» - NHAEKC OT
Conference Board Bbipoc B aBrycte go 53,5 n. ¢ 51,0 n. npun oxmnpa-
HUW 3HayeHuAa Ha ypoBHe 50,7 n. YuuTbiBasA CyLeCTBEHHYI0 [OJI0
notTpebutenbckux pacxogos B BBIM CLUA, pgaHHble undpbl cmorim
HeCKONbKO pa3pAaanTb 06CTaHOBKY BceobLero neccummnsma.

Hennoxo Bbirnagenn paHHble MO LEHOBOMY #HAEKCy S&FP/Case-
Shiller va xunbe B CLLUA B toHe, 04HaKO He OKa3anu CyLeCTBEHHOro
BIMAHUA Ha PbIHOK BBMAY JOCTAaTOYHO 6OMNbLIOro BPeMeHHOro nara.

MpoTtokon nocnegHero 3acegaHna OPC CLA, Takke onyb6nmkoBaH-
HbIll BUEPA, HE MIPUBHEC HA PBIHOK KaAKOV-JTINOO HOBOV NHPOPMALIMH
110 PELUEHNAM PErYIFTOPA, KOTOPbI OydeT rotToB paclmpATb Mo-
KYMNKy rocobnuraunii ToNbkKo B Cllydyae 3HaUUTENIbHOro yXyAlweHus
nepcnekTns sKkoHoMuKu CLLA.

3aBTpa Ka3sHauenctBo onybnukyeT napameTpbl ouepefHon cepumn
AYKLMOHOB Mo pa3meleHuto UST3, UST'70 n UST30. B Toxe Bpems,
cerofHs NpoBefeT MSAaHOBbIM BbIKYMN C pblHKAa Gymar c rnorawieHnem
B 2012 r. B paMKax penBecTMpOBaHUA CPeACTB OT MoralleHnio paHee
npuobpeTeHHbIX treasuries.

CeropHaA Mbl oxugaem HebO/bLIOrO CHUXXEHUA KOTUPOBOK rOCA0/Ira
Cll/A BBUAY HEKOTOPOro yny4lleHNA MaKpPOSKOHOMUYECKON KOHb-
IOHKTYpPbl. OBHAKO OMTUMU3IM UIPOKOB MOXET POLA/INTHCA HE AOJIIO
— [0 KOHLa Hefenu BblAeT MHOMO CTaTUCTUKK MO PbIHKY TPyAa, KO-
TOPbIA MOKa ABMAETCA MNaBHbIM KaMHeM MPeTKHOBEHWA Ha MnyTu
BOCCTaHOBJIeHMA SKoHomuKu CLUA.

CyBepeHHble eBpoobnurayum PO u EM
CyBepeHHble eBpOoObIUrayny pPasBUBAILYNXCA CTPAH BO BTOPHUK
Haxoqunces B HEPELINTE/IbHOCTH OTHOCUTE/IbHO Aal/lbHEVLIEro
TPEHAa BBUAY HEMIoOXou cratuctuku u3 CLUIA. Poccuvickue 6ymaru
BYepa BbITIAfENN AaXe HEeMHOro Jyyiue pbiHKa. CerogHa ¢ yrpa
BHELIHWY POH COXPAHAETCA MO3IUTUBHBIM [10C/1€ BbIXOAA AaHHbIX U3
Kutas v ABCTpannm, OQHaKo peLuaroLyesi rno-rpexHemy ocraercs cra-
rucruka vz CLUIA.

JoxoaHocTb BbiNycka Aus30 Buepa cHu3mnacb Ha 1 6.n. — o 4,41%
roposblx, RUS20 — Ha 3 6.n. - 4,68%, cnNpaa MeXxay POCCUNCKUMU U
amepuKaHckmu 6ymaramu (Rus’30 v UST'10) pacwumpunca Ha 4 6.n. —
0o 194 6.n. AIHgexc EMB/+npuv 3ToM Bblpoc Ha 5 6.n. — o 303 6.n.

Tekyllana pbIHOYHAA KOHDBIOHKTYpa 651aroBosinT MNOKyMnKaM CyBepeH-
HbIX gonroB EM — no3urusHas crarucrvka Bbisia B Kurae v ABCTpa-
sy, Tak, NPON3BOLCTBEHHbIN MHAEKC Kntanckom accoumaymen no-
rMCTUKN U 3aKYMOK JOCTUr B aBrycte 51,7 n. c ntonbcknx 51,2 n., a nH-
[EeKC 0eNnOoBOW aKTUBHOCTM B MPOMbIWeHHOM cekTope oT HSBC BbI-
poc 8o 51,9 ¢ 49,4 n. 3TO HECKONbKO CHW>KAET OrMaceHna NrPOKOB O
pe3Kom oxnaXkaeH SKOHOMMYECKOro pocTa B CTpaHe.

Kpome Toro, BBIT ABctpanun yBennuuncs Ha 1,2% Bo |l kB. no cpaBHe-
HUto ¢ | KB., YTO CcTano MakcuMarnbHbIM POCTOM 3a nocnegHue 3 roga.
BmecTe ¢ Tem, Mbl pekomeHgoBanm 6bl MHBECTOPAM MOKa BO34Ep-
MXKAaTbCA OT aKTUBHBIX MOKYITOK N [OXOAaTbCA opuLManbHOM CTaTUCTU-
Kn no pbiHKy Tpyga CLUA 3a aBrycr.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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PybneBble obnunraummn

Kpusbie gpoxogHoctn OD3 n NDF Ha 31/8/2010
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Jlnpepbl obopoTa 3a 31/8/2010 (nox-ctb no Close)

HosatakbO1 (7.2%)
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TpaHcH 03 (-53.2%)
PycbbaHK-3 (9.7%)
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Nupepsbl n aytcangepsl 31/8/2010 (gox-ctb no Close*)

MIA-106 (%) | I s
BonrorpO64 (7.8%)7 _ 5.0
Mowbak 3 (7.9%)7 40
BopoHex063 (3.1 %)7 . s
CamapO6n 4 (7%) | P
VpKO6n31-6 (9.4%) | 13
Uysavums-06 (8.2%) | -1.6
Mrrpynn 03 (%)7 -1.9
OpxuaesflOT (49.7%) | -4.8
CesKab 03 (%)7 -5.0
-10 ‘5 6 ; 1‘0

M3meHeHune ueHbl 3a 31/8/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurayumn denepanbHOro 3amma

AKTUBHOCTb Ha BTOPUYHbIX TOprax B cektope OPD3 rno-rpexHemy
OCTaercsa Ha HU3KOM ypoBHe. CEroqHA MHBECTOPbI MOrYT OXXUBUTHCSA
npuy gopasmeryeHnn MuHguHom Boinyckos OD3 25073 n 25075. Oc-
HOBHOVI UHTPUIrori OCTAeTCA BOIMPOC — [IPEJOCTABUT JIN PErYIATOL
CHOBA MPEMUIO, KaK 3TO Obl/IO Ha MPOLLIOV Hegene?

CerogHA MuHOWH NpPepnoXnt pPbiHKY 2-1eTHue obnuraymuu O@3
25073 n 5-nerHue 6ymarn OD3 25075. Mbl He OXmnpaem 3aMeTHOro
aXuoTarka Ha ayKuMoHe, OJHaKO 3aBeplueHMe HaNoroBbiX BbinaaT
MO>KeT MO3UTMBHO CKa3aTbCA Ha pocTe crnpoca (0coObeHHO Ha KopoT-
Knn Bbinyck OM3 25073).

Yto KacaeTtca 5-netHel 6ymaru, To BpAa nnm MuHdmnH npopact 6onee
20% 3aABneHHoro ob6bema. OfHaAKO CUTyaUMA MOXKET M3MEHUTbCSA,
e perysiaTop CHOBAa PELUNT PEAOCTaBUTL MPEMUIO, YI,0BNETBO-
pvB 60nbluee YMCNo 3aABOK. [aHHbI $aKT, KaK MUHUMYM, He Yynyy-
LIWT CUTYaLMIo Ha BTOPUYHOM PblIHKe.

KopnopatusHbie o6nuraumm n PuMOB

ByepatHnii Toproswii 4eHb CHOBA BbIAJICA HEAKTUBHBIM, XOTA Ha
PBIHKE MOXHO ObI/IO 3aMETUTH MOAB/IAIOLNECA OUgbl OT YYACTHUKOB
PbIHKA. HEKOTOPOMY VIIVHILIEHMNIO CATYaynu CriocoO6CTBOBAIO [1OBbI-
weHme pybr1eBovi IMKBUGHOCTU B CUCTEME, A TAKXKE BbILIEALINE [TOC/TE
BbIXOJHOIO MHBECTOPBI U3 JIOH[OHA. BMecTe ¢ Tem, noBogoB 414 Cy-
LECTBEHHOIO POCTa HA PbIHKE HET, MHBECTOPHI MPOHO/KAIT [1PU-
CTaJIBHO CIIEAUTE 3a BHELIHUM GOHOM.

Ha ¢oHe 3aBeplUeHVsi HANOTOBbIX MaTeXen obbem pybsIeBOs JIMK-
ByfgHOCTH cerogHa ysenuuunca pgo 1,07 mnpg. py6., nHAnKaTuBHasA
ctaBka MosPrime Rate o/n octaeTca Ha KOMbOPTHOM ypoBHe 2,7% -
2,8% roposbix. HaumoHanbHaa BantoTa TakKe CMOTPUTCA JOCTOMHO Ha
doHe BONATUIBHOCTN Ha BHELWHUX pPblHKax. Mbl He UCKOYaeMm, YTo
cerogHA OCTOPOXHble MOKYNKW obnuraumin 6yoyT npoposiKeHbl, of-
HaKO NMOBOAOB /11 aKTUBHOIO POCTa Mbl HE BUOUM.

Ha nepBMYHOM pbIHKE peluns CHOBa akTMBM3MpoBaTbcA MOCKOM-
3aliM, BEpPOATHO, ANA «30HAMPOBaHMA NMOYBbI» B NMpeaaBepun Tpagu-
LIMOHHOro pocTa aeduunta brogxKeTta 6nmke K KoHUy roga. Mocksa 8
CceHTAGpPA NpoBefeT ayKUUOHbI MO pa3MelleHnio obnuraymin 48-ro n
66-ro BbiNycKkoB. VIHBecTopam 6yayT npeanoeHol 12-netHne obnura-
uMn 48-ro Bbinycka Ha 9,7 mnpg. pyb. n 8-neTtHne Gymaru c nnasato-
e cTaBKOW 66-ro Bbinycka Ha 10 mnppa. py6. YunTbiBas, HaBecC nep-
BUYKN OT MUHPUHA 1 HeONaronpuATHYI BHELLHIOW KOHBIOHKTYPY,
OYeBUAHO, YTO axuoTaka Cpean MHBECTOPOB MO AAaHHbIM BbIMyCKam
He 6ypeT. [fTomnmo 3Toro, Mockomsaiim, BEPOATHO, He CTaHeT Nnpefoc-
TaBAATb MPEeMUN K PbiHKY, YYuTbiBaA AasibHeNly MoTPpebHOCTb B
3aMIMCTBOBaHMAX Ha 3TOT rof (okono 185,8 mnpa. py6.).

Tekywana goxogHOCTb 48-ro BbiNycka chopMUpoBanacb Ha YpPOBHEe
7,78% npu HAU3KOM NNKBUOAHOCTN Gymaru. KBapTasbHblli KynoH no 66-
My BbIMYCKY NpuBA3aH K ctaBke MosPrime 3M wnn PEIMO UB 7 gHen
(cmoTps#, uTo 60onblue) + 200 6.n. o 12-ro KynoHa 1 150 6.n. — nocne.
Mpwn plopauynn okono 6,0 net n Tekywem KynoHe 8,75% Ha Kpuson
MockBbl 6ymara 6yaeT HaxoAuUTbCA Ha oTmeTKe 7,6%, UTO COOTBETCT-
ByeT LeHe Ha ypoBHe 106,3 (6e3 yueTa CHUMXeHNA KyrnoHa Ha 50 6.n. ¢
12-ro nnatexa ueHa coctaBuT 108,3). B pe3ynbTaTte, AaHHbIN BbINYCK
BbIrMAQNT UHTEPECHO C ueHon HuxKe 106,3% oT HoMuHana. OTmeTm
TakXe, UTO NpU NpuBA3Ke KyrnoHa K ctaBkam MosPrime 3M/PEMNO LB
X30KNPOBAHUA MHONALMOHHbBIX PUCKOB OyAeT MpoMcXoanTb CO 3Ha-
YMTENbHbIM BPEMEHHbIM J1aromM, BO MHOrOM 3aBUCALLMM OT onepaTus-
HocTu pgencteuii bLI. Kpome Toro, gaHHble 6a30Bble CTaBKU, Kak MoKa-
3blBaeT NpPaKTVKa, He pearnpyloT Ha JIoKallbHble KOpPpeKUUn pbiHKa
npu Tekywern n3bbITOYHOW pPybneBon NMKBUAHOCTM B GaHKOBCKOM
cncteme. B pesynbTaTte, AaHHbIN GnoyTep peanbHO MOXeT 3alnUTUTb
OT rnobGanbHOM KoppeKkUunr unm UHGAALUUM Ha CPaBHUTENBHO AJVH-
HOM MPOMEXKYTKe BpeMeHW.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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‘P‘ﬁ' MpomcBaA3b0aHK O6AMrauNOHHbIV KaneHaapb

Bbinnatbl KYrNnoHOB [MoraweHunsa n Od)eprl
o BBA MM, 3 373.95 MJTH. py6. o Measeab-OuHaHc, 1 [MoraweHne 0.75 mnpg. py6.
o0 Meaeeab-OuriHaHc, 1 30.86 MJIH. py6. o BTb 24,4 OdepTa 8.00 mnpg. py6.
0 Mocksa, 58 378.15 MJTH. py6. o NKYPAJICKB, 3 OdepTa 1.50 mnpg. py6.
o0 Makpomup-OuHaHc, 1 Odepra 1.00 mnpg. py6.

ueTBepr 2 ceHTAGps 20107 508.55
o bank Cnypr, 2 28.05 H. py6 yeTBepr 2 ceHTAbpA 2010 T. _ mnpa. pyo6.

o pagocTpon-UHBecr, 1 24.68 MJTH. py6. o AMET-¢uHaHc, 1 OdepTa 2.00 mnpg. pyo6.

o ABTr-OuHaHc, 3 127.16 MJTH. py6.

o Kanyxckasa obnactb, 34003 2256  mnH. py6. _

o Kapenwus, 34012 47.49 MJTH. py6. o B4 MM, 3 OdepTa 5.00 mnpg. py6.

o MBPP, 4 23435  mnH. pyb6.

0 OuHaHcb-AMNM., 1 23.86 MJTH. py6. o Kb MWA (OAO), 3 OdeprTa 1.50 mnpga. py6
o HOK, 3 Odepra 1.00 mnpg. py6.

NATHULA 3 ceHTAGPA 2010 T. 1222.75
o Kyii6bllweBa3oT-MHBECT, 2 87.76 V"N <)Xl ETOPHVIK 7 CeHTABPA 2010 T. _ mnpa. py6.

0 MockBa, 61 1134.30 MAH. py6. O TIK-2,1 Odepra 3.09 mnpa. pyo6.

o Tpyzosoe, 1 0.69 MJTH. py6.
cpepa 8 ceHTAbps 2010 T. _ 12.50] mnpg. py6.
cy660Ta 4 ceHTAGPs 2010 T. 37.60 o baHk Pycckui ctaHpapt, 5 MoraweHne 5.00 mnpa. pyo6.

o Pecny6nuka Komu, 35008 37.60 MiH. py6. O MuHomH Camapckoii 065, 25002 TMoralueHue 2.00 mnpa. pyo6.
o TAU®-OuHaHc, 1 MoraweHne 4.00 mnpg. pyo6.
o CBane 3 Obepra 150 mipA. pyS.
0 MockBa, 54 604.95 MJTH. py6.
cpera 15 cenmaopn 2010r———| ] 5000] wnpa. pys)
o baHk Poccun, 4-13-21BR0-9 MoraweHne  500.0 mapga. pyo6.
eroepr 16 cermmtpa 2010 | | "11.25] wnpa. pys,
[naHnpyemMble BbIMYCKU 0bnuratinim o VIPKYT,3 Morawenme  3.25 Mipa. py6.
cpepa 1 ceHTAbpa 2010 T. 175.00 o CubupbTenekom, 6 MNoraweHne 2.00 mnpa. pyo6.
o O®3 25073 110.00  mnpa. py6. o XKO baHk, 3 MoraweHne 3.00 mnpa. pyo6.
o O®3 25075 50.00 wmnpa.py6. o TexHoHWKOJIb-OuHaHc, 2 OdeprTa 3.00 mnpg. pyo6.

0 Poccenbxo3baHk, bO-1 5.00 mnpa. py6.

0 Poccenbxo3baHk, 6O-5 10.00 mnpg. py6. _
o KAMA3-OMHAHC, 2 MoraweHne 1.50 mnpg. py6.
o OBP-14 1000.00  mnpa. py6.
S —— Obepra 400 unpn, Y.
o lOHuKpeaut baHk, 5 5.00 mnpga. py6.

0 MockBa, 48 9.70  mnpga. py6.
o 00326203 40.00 mnpg. py6b. o baHk Pycckuii ctaHpapr, 7 OdepTa 5.00 mnpg. py6.
o0 lOHuKpeant baHk, 6 5.00 mnpg. py6. o ICG1 OdepTa 5.00 mnpg. py6.
0 Marnur, BO-1 1.00 mnpg. py6.
o Marnur, BO-2 1.00 mnpg. py6.
o Marnur, BO-3 1.50 mnpg. py6.
0 Marnurt, BO-4 2.00 mnpa. py6b.
o WPKYT, BO-1 5.00 mnpa. py6.

1.5 M Boinnatbl KynoHos M odepTbl 1 MoraleHns.o
o lpynna JICP, BO-2 2.00 mnpa. pyb. S [t}
o O®3 25074 65.00 mnpga. pyo6. 05 4 & 5l 50
‘1 B
0 Pycckuin mexxpyHapofHbii 6aHK, 3 1.10  mnpg. py6. 0.0 ‘ ‘ ‘ 0.0

01.ceH 02.ceH 03.ceH 04.ceH 05.ceH 06.ceH
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@ lNpomcBA3bOaHK KaneHpgapb cobbIThii

cpena 1 ceHTAbpAa 2010 .
0 10:00 N'epmaHuA: Po3HnYHbIe Npoaau 3a utonb MNporHos: 0.5% m/m, 1.2% r/r
0 11:55 l'epmaHua: VIHOeKc enoBom akTUBHOCTU B NPOM3BOACTBEHHOM CeKTope 3a aBryct [1porHos: 58.2
0 12:00 EBpo3oHa: VIHgeKc 4enoBom akTUBHOCTU B NPOM3BOACTBEHHOM CeKTope 3a aBrycT [lporHo3s: 55.0
0 12:30 BennkobpuTaHua: IHaeKc 4enoBoi akTUBHOCTW B NPOU3BOACTBEHHOM CEKTOpe 3a aBryct MporHo3: 57.0
0 16:15 CLUA: smeHeHne uncna 3aHATbIX oT ADP 3a aBryct [MporHos: 20 Tbic.
0 18:00 CLUA: HgeKkc fenoBo akTMBHOCTM B MPOM3BOACTBEHHOM CeKTope 3a aBryct [1porHos: 53.0
0 18:00 CLUA: Pacxofbl Ha CTPOUTENbCTBO 3a Mtonb NporHos: -0.5%
O 18:30 CLUA: 3anacbl HedTV 1 HedpTeNPOAYKTOB 3a Hefento Ao 27 aBrycTa

yeTBepr 2 ceHTAbpAa 2010 .
0 10:00 BennkobputaHua: VIHaeKc LeH Ha Xunbe 3a aBryct lNporHos: -0.3%
0 12:30 BennkobpuTaHua: IHaeKc 4enoBo akTUBHOCTM B CTPOUTENIbHOM CeKTope 3a aBrycT [porHos: 53.9
0 13:00 EBpo30oHa: VIHaeKC Nnpon3BOACTBEHHbIX LieH 3a uionb MporHo3s: 0.3% m/m, 3.9% r/r
0 13:00 EBpo3oHa: Mpupoct BB 3a 2 kBapTan MporHo3: 1.0% k/k, 1.7% r/r
0O 15:45 EBpo3oHa: PeweHune no npoueHTHOM cTaBke ELIB MporHo3s: 1.00%
0 16:30 CLUA: KonnuecTBo 3asaBOK Ha nocobue no 6e3paboTtuue 3a Hegento fo 28 asrycta MNporHo3s: 478 Tbic.
0 16:30 EBpo3oHa: Mpecc-koHdepeHums rnaebl ELB XK.-K.Tpuwe
0 16:30 CLUA: Mpon3BopnTenbHOCTb BHE CENIbCKOrO X03ANCTBA 3a 2 KBapTan [porHo3s: -2.0%
O 16:30 CLLUA: 3aTpatbl Ha pabouyto cuny 3a 2 kBapTtan MNporHos: 1.4%
0 18:00 CLUA: He3aBepLueHHble CAENKM MO NPOAAKe XnibA 3a - [TporHos: -1.5%
o 18:00 CLUA: MpownsBopcTBeHHbIe 3aKka3bl 3a uiosb [porHo3s: 0.5%

NATHULA 3 ceHTs6ps 2010 T.

0 11:55 l'epmaHua: VIHOeKc enoBom akTUBHOCTU B CEKTOPE YCNyr 3a aBryct NporHos: 58.5

0 12:00 EBpo3oHa: VIHgeKc fenoBom akTUBHOCTU B CEKTOPeE YCNyr 3a aBryct [NporHos: 55.6

0 12:30 BennkobpuTaHua: IHoeKc 4enoBoi akTUBHOCTM B CEKTOpe ycnyr 3a aBryct [MporHos: 53.1

0 13:00 EBpo30Ha: Po3HMYHbIe Npoaaxu 3a utonb MNporHos: 0.2% m/m, 0.6% r/r

0 16:30 CLUA: YposeHb 6e3paboTtuubl 3a aBryct [porHos: 9.6%

0 16:30 CLUA: KonruecTBo HOBbIX paboumx MeCT BHe CeNbCKOro X03AMNCTBa 3a aBryct [porHos: -105 Tbic.
0 18:00 CLUA: HgeKkc genoBon akTMBHOCTM B CEKTOpe yCyr 3a aBryct porHos: 53.5

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBsA3bOaHK

MNHBECTULUMNOHHbIN AenapTameHT
T..+7 (495) 777-10-20 f06. 70-53-03, 70-20-00

d.:+7 (495) 777-10-20 pno6. 70-47-37
E-mail: ib@psbank.ru

PykoBoacTtBo

3unbapes [leHnc AnekcaHapOBUY

Zibarevepsbank.ru PykoBogutenb fenaptameHTa 70-47-77
TynnHoB leHuc BaneHTnHoBUY

Tulinov@psbank.ru PykoBogutenb fenaptameHTa 70-47-38
MwuneHnuH Ceprein Bnagnmuposuy

Milenin@psbank.ru 3amecTuTenb pyKkoBoauTenaA AenapTtameHTa 70-47-94
Cy660T1Ha Mapusa AnekcaHapoOBHa

Subbotina@psbank.ru 3amecTuTenb pykoBoguTena genaptameHTa 70-47-33
AHanunTu4yeckoe ynpasneHue

Fp-mu,Ke'qu OmuTtpuin AnekcaHgposuy PbiHOK 06AMFaLli 70-20-14
Gritskevich@psbank.ru

MOHaCTblpmMH Amntpui Bnagumnposnu oBAMraLMI 70-20-10
Monastyrshin@psbank.ru

)Kapymos Esrenni I0pbesuy PbIHOK obnuraummn 70-47-35
Zharikov@psbank.ru

Laros Oner bopucosuy PbiHKI aKLAIA 70-47-34
Shagov@psbank.ru

3axapoB AHTOH ANleKcaHApoBUY BanioTHble PhIHKY 70-47-75
Zakharov@psbank.ru

YnpasneHue TOProBav n Npoaax

MaHndunos AnekcaHap Cepreesuy
Panfilov@psbank.ru

FanamuHa MpnHa AnekcaHgpoBHa
Galiamina@psbank.ru

MNasneHko AHatonun lOpbeBny
APavlenko@psbank.ru

PbibakoBa lOnua BuktopoBHa
Rybakova@psbank.ru

Ypymos TamepnaH Taiimypa3osuy
Urumov@psbank.ru

CYHIVMKaUMA 1 NPoJaku
CUHAMKauma n npogaxm
Tpengep
Tpengep

Tpengep

icq 150-506-020
icq 314-055-108

icq 329-060-072

icq 119-770-099

YnpasneHue no pabore ¢ HEIMUCCMOHHBIMU AONTOBbIMU 06A3aTENbCTBAMM

Mpamoit: +7(495) 228-39-22
+7(495)777-10-20 go6. 70-20-13
Mpamon: +7(905) 507-35-95
+7(495) 777-10-20 no6. 70-47-85
Mpamon: +7(495)705-90-69 nnun
+7(495)777-10-20 no6. 70-47-23
Mpamon: +7(495)705-90-68 nnun
+7(495)777-10-20 po6. 70-47-41

+7(495)777-10-20 po6. 70-35-06

BapaHouHukoB AnekcaHap Cepreesuy

Baranoch@psbank.ru

Onepauuu ¢ BeKkcenamm

Mpamoin: +7(495)228-39-21 vnun
+7(495)777-10-20 nob. 70-47-96

Hactoawmin nHpopMaLMOHHO-aHaNUTUYECKN 0630p NpPeAoCTaBNAeTCA UCKTIOUNTENBHO B MHPOPMALIMIOHHbIX LIeIAX 1 He COAePXUT peKoMeHJauunii unm
npeanoXxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneymnBaeT 3alunTy oT
yb6bITKOB 1N nonyyeHvie Npubbinu. OAO «MpoMcBA3b6aHK» N ero COTPYAHUKN He HECYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCcTaBleHHOMN

nHpopMaLmu, a TakxKe NoCcNeAcTBUA e€ NCNOoSIb30BaHUA, U OCTaBAIOT 3a COOOoM

NnpaBo MNepecMoTpeTb ee cofeprkaHune B N1l060 MOMEHT 6e3 NpeABapUTENIbHOIrO YBeAOMIEHUS.
HacTosAwmm yBegominsieM BCex 3anHTEPeCcoBaHHbIX NNL, O TOM, YTO MNPV MOArOTOBKe 0630pa 1Crnonb3oBanacb MHGopMaLmsa, nonyyeHHasn ns cetu VIHTepHeT, a
TaKXe APYrmx OTKPbITbIX CTOYHMKOB MHGOPMaLMK, paccmMaTprBaeMblX HAMN Ha MOMEHT My6sIMKaLMmn Kak JOCTOBEPHbIE.
OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBecTULMOHHOro lenaptameHTa, T. 777-10-20(g06. 704733), e-mail: ib@psbank.ru
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