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CTpaTerns BHyTPeHHEro pblHKa

Mbl OXuMOaeM CcoOXpaHeHusi Tekyllel OGraronpusiTHOW TOProBOM KOHBLIOHKTYPbl Ha pblHKE pybneBbiX [AONroBbIX
oba3aTenbCTB OO KOHUA TeKyllero mecdua. 3aTulibe Ha MepBMYHOM pbIHKE MO3BOMMT MHBECTOPaM HarnpaBuTb Bce
OeHeXHble pecypCbl Ha BTOPWUYHbIE TOpPrun. Cero,qHﬂ, Ha Hall B3rnga4, ToproBad akTUBHOCTb Ha pblHKE NOBLICUTCA, U
crnpocoM ByayT Nonb3oBaTbCA MHCTPYMEHTBI C KOPOTKOW U CpeaHew AlopaLmnen.

B Havane CEHTﬂ6pﬂ Mbl MPOrHo3npyem pocCT NepBMYHOIO npeanoXeHma BO BCEeX Ka4eCTBEHHbIX CerMeHTax pPblHKa, 4TO
MOXEeT NpuBEeCTU K CHMXEHUIO TOpFOBOIZ AKTUBHOCTU WMHBECTOPOB Ha BTOPUYHbLIX TOprax. Tem He MeHee, HaBec
NepBUYHOro npennioXXeHna He OKaXXeT HeratuBHOro BITUAHUA Ha ueH006pasoBaHme BTOPUYHOIo pblHKa, NpuUHMMaa BO
BHMMaHWe TeKylinue nokasartenu nMKBMAHOCTU B ©aHKOBCKOM cucTEME.

Kak mMbl 1 oxvaanu, LeHoobpasoBaHue 6ONbLUIMHCTBA NMKBUOHBIX 0bnuraumin Byepa 6bino pasHoHanpaeneHHsIM. Ecnn B
cermeHTe «ronybbix dullek» yxe B Hadane TOproBol ceccuu Habnwogancs pocT UeH B OJIMHHOM YyyacTke KpUBOW
[0X0OHOCTK, TO Bymarm BTOpOro U TPeThero SLIENoHOB HaxXoAMMUCh NOA AaBreHeM NpoAaBLOB, Y UX LieHbl CHU3UIUCH B
cpeaHem Ha 0.10-0.15 n. n. oT HOMUHana.

Anekcel Moucees
TenegpoH: 258 7946

BHELUHWW PbIHOK Anekcent MouceeB +7 495 258 7946

CTpaTerns BHelUHero pbiHKa

O6bem pasmelleHHbIx BYepa TpuauaTuneTHux KO CLUA coctasun USD10 mnpg npu goxogHoctn 5.080%, 4To Bbilwe
[OXOOHOCTM, YCTaHOBUMBLUENCS Ha MpeablaylleM aykuuoHe (gesatoro despans 2006 r.) Ha yposHe 4.530%. O6wwii
cnpoc Ha Bbinyck coctasun USD17.72 mnpa. MNokasaTenb OTHOLEHMS crnipoca k o6bemy Bbinycka (1.77) yka3biBaeT Ha
CHMXeHWe cnpoca (aHanorMyHbll nokasaTtens npeabigyuiero aykuuorHa — 2.05). MIHocTpaHHble uHBECTOpbl Npuobpenu
MeHbLUee konuyecTso Oymar Ha BYepaluHeM pa3melleHun: 32.8% Bbinycka npotue 65.4% B dheBpane.

Anekcel Moucees
TenegpoH: 258 7946
Hapeus Cadbixosa
TenegoH: 258 4356

Bpema Konce oy Makmueckoe  [pepoipnge

HWmpHrarop 3a mprop
[T [T TR POrHo: FHAYE HHE FHAWE HAE
10 aeryecTa  Canego Topmoean GanaHca, USD mopg MHIHE 16:30 -64.5 648 b5 0

K i A i

NWYECTEOD NEPERYHEL: OBPALLEHHA 23 NocoDWAMM No P 1630 35 319 o8
GespalboTHLE, TeIC.
Kin H fi

NHYECTED MHAEH, NPOAGMHEILWAE NONYYETE nocobHe 30 wona 1630 3 475 3 480 5 4508
no Gespafiomvug, MIH
Canenn Gomeeta, VS mapg, [1T)1 22:00 -40.0 -33.2 -23.4
MHEzKE: LEH Ha MmND EMblE TOBIRE

Maprpera R U R F' Wb 16:30 0.5% : 1%

[M3MEHEHME K NPEABILYLLERY MECALY]
MHAEKE LEH Ha HMNORTUEY EMBIE TOBSPEI o 1630 ) ) 7 90
[M3MEHEHKE K IHANOMYHOMY neprany 2005 ]
H fi

IMEHEHME .:: bEMa POSHWYHBL: MO AZENE & UETOM ME0IEM . 1630 0.9% ) 04%
AETOMOGMIEH
H fi i

SMEHEHHE DR BEMa EDSHH'-IHI:IX npopzEs: Bes ywyeta Mo 1630 0.5% ) 03
NPOAEHE FETOMOOMNEN
HimeHeHe obbema TOEIPHO-MATEPHANbHELX 3ANAC0E MHIHE 15:00 0.5% - 0.8%

“To WockaE kol ¥ Epem EHN.
“*Tepecl o TPEHHOE IHA'EHNE,

Herounne: Boamberg



EMBI+ Global 384.0 -0.13 0.90 4.18 186.0 2.00
ApreHTuHa 103.6 -0.23 2.94 23.3 323.0 3.00
Bpaaunus 545.8 -0.15 1.12 8.26 210.0 2.00
Bonrapus 604.7 -0.20 0.59 -0.100 88.0 -2.00
Mekcuka 332.2 0.090 0.68 0.46 114.0 -2.00
Poccust 4287  0.0023 0.69 0.65 103.0 -1.00
tOAP 138.2 -0.25 0.18 0.54 94.0 6.00
Typums 2448 -0.14 1.53 0.90 222.0 3.00
YkpauHa 207.9 0.019 243 1.86 169.0 0.00

CTpaTerns BanoOTHOIO pbIiHKa

VcTounmk:: Bloomberg

Anekcen MouceeB +7 495 258 7946

Pe3kuii pocT akTUBHOCTM Ha BanioTHbIX Toprax Ha MMBB HaBoAMT Ha MbICNb O TOM, YTO OABHO OXugaemasl Hamu
peBanbBauus pyons MoxeT ckopo npou3ontu. OBopoT BantoTHbIX ToproB Belpoc ¢ USD2.4 mnpa B cpegy Ao USD8.6
MNpA B YeTBepr. HeratmBHble AaHHbIe NO MHMMAUMK B MIONE He AalT POCCMNCKMM AEHEXHbIM BMacTaM BO3MOXHOCTH
3aTarveBatbh C peBanbBauuMen pybns Ao koHua oceHu. o Hawwum oueHkam, BaHk Poccuy nossonut Kypcy pybns

OOHOMOMEHTHO YKPENUTLCA [0 YPOBHSI OKOJIO 26 yKe B GrivkaiemM GyayLeM, 1 yxx TOYHO 40 KoHUa roga.

Ha neHexxHOM pbiHKe CerogHs coxpaHuTcst bnaronpusitHas ToproBasi KOHbIOHKTYpa, cTaBku overnight cHuasitca go 0.75-
1.5% ropgosbix. Mo Bcen BuamMmocTu, baHk Poccnv npogomkuMT CBOM MHTEPBEHLUW Ha BartoOTHOM pbIHKE, YTO B CBOH
oyepeab OyneT cnocobGcTBOBaTH MPUTOKY pybrneBol NUKBMOHOCTU B (DMHAHCOBYKO cucTeMy. B oTcyTcTBME MEpPBUYHBLIX
pasMeLLEeHUA U HamnoroBbIX NraTeXxen Mbl OXuAAeM MurpaummM cpeacts GaHKOB C KOPPECMOHOEHTCKMX CYETOB Ha

[eno3nTHble cyeTa baHka Poccuu.

Anekcel Moucees
TenegpoH: 258 7946
Hapeus Cadbixosa
TenegpoH: 258 4356



3a Bpema Ko B BOyc A dakTMueckoe Npepbipng:

HHpraTop -
EPHOR  TNDNHRALMM* POrHoz FHIYE HHE FHIYE HAE

H
10 aerycta MepMadua HARKE DITTOEBL: Len ML b 10:00 0.3% 0.2% 0.5%

[M3MEHEHME | NPE By LLEMY MeCALy)

HHAgk: QMTOELIE LEH

[M3MEHEHKE K AHANOMHHOMY Nepraty 2005 ]

OfBEM MPOMEILNEHHOM NPOM3EACTES
dpaHa i HOMEORACTE WHOHE 10:40 0.2% 0.0% 3 dages

[M3MEHEHME I NPEAEIRYLIEMY MeCcaly]

OBEEM NPOMEILNEHHOM NPOMIEOACTES

HHO Nk 10:00 31% 4.6% 3.3%

HHIHE 10:40 1.8% 28% 3%

[M3MEHEHME K aHANOMYHOMY neprogy 2005 )
OBbel fpoHsefETE WoWe 1040 0.4% 0.5% 2 o
[M3MEHEHME | NPE By LLEMY MeCALy)
OBEM MPOMSE0ACTES HHOHb 10:40 3 % 3 3% 4 3%
[M3MEHEHKE K AHANOMHHOMY Nepraty 2005 ]
Canen Taprogard Ganadca, ELE mopg MHIHE 10:45 18 26 S0
MHAgks noTpebuTenb ekl LUeH

11 aerycTa TepmaHus AL . MHE 10:00 0.4% 0.4% 0.2%
[M3MEHEHME K NPEABIRYLLEMY MECALy]
Vi NOTHEDHTE MbCiot: L Wb 10:00 1.9% 1.9% 2 0%
[M3MEHEHKE K aHANOMYHOMY nepiogy 2005 )
TAPMOHHFHEOERHHEIM MHAEKS NOTREOMTENECEAX LEH o 1000 0.5% 0.5% 01%
[M3MEHEHME K NPEABILYLUEMY MECALY]
TapMOHKIHEOEAHHEIN MHAEKS NOTREOMTENLCKAY LEH . 1000 2 1% 5 4% 2 0%

[MSMEHEHME K AHANOMYHOMY Nepraty 2005 ]
BEM [M3MeHEHWE 1 Npek MY KEIRTAN

g oL L [ BRI BRI JyE 2006 1040 0.7% i 0.5%
NpeABAPHTENEHOE 3HAYEHHE]

MHaeks noTpebMTenbCkM: LEH

MHE 10:45 0.1% - 0.0%
[M3MEHEHME K NPEABIRYLIEMY MECALyY]
Vg NOTHEDTE L Cot: L Hios 10:45 2.0% : 1.8%
[MSMEHEHKE K AHANOMYHOMY Nepray 2005 ]
TapMOHKIHEOEAHHEIN MHAEKS NOTREOMTENLCKAY LEH . 1045 0% ) 0.0%
[M3MEHEHME I NPEABILYLLEMY MECALY]
TapMOHKEMEOEIHHEIN MHAEKS NOTREOWTENECKA LEH . 1045 2 3% ) 2 20

[MSMEHEHKE K SHANOMYHOMY Neproty 2005 ]
Mrana | THABKE NOTREDMTENLCIGN: LEH C Y|ETOM LEH Ha Wb 12:00 0.5% i 0.5%
Tabak [MSMEHEHHE K NPeabILyLLENY MECALy]

HHaer: noTpelMTeNbCkrx LEH C YHETOM LEH HA

M b 12:00 1.3% - 15%
TabaK [MiMEHEHHE K SHANOMYHOMY neprany 2005 ]
TAPMOHKSMEOEIHHEIN WHAEKS NOTRPeOWTENECEA LEH . 1245 03% ) 03%
[M3MEHEHME K NPEABIRYLLEMY MeCALy]
[apMOHHSHPOEIHHEIN MHAEKS NOTREfWTENECEAX LEH Mo 1245 2 29 ) 2 29

[M3MEHEHME K aHANOMYHOMY neprogy 2005 ]

BEM [ yHETOM Ce3nHHBE KONESAHMA W KONMHECTES

paf0YME JHEH, MEMEHEHWE K NPEaRTrLLEMY 2 ¥E. 2006 12:45 0.3% - 0.3%
HEARTANY, NPEEIRMTENBHOE SHAYEHME)

BEBM [c wdeTom cesoHHbE KonefaHud M KoNHYecTES

paBoYM: JHEH, HSMEHEHME K BHINOMYHOMY NepHogy 2 kB, 2006 12:45 2.3% - 2.3%
2005 r., NpeaEapMTENBHOE SHAYEHME]

*To W ocOEGoN ¥ EpeN EHN.

Thpecll o PEHHOE 3HA'IEHHE.
Hetounme: Boomberg



CpegHecpoUHble pekomeHAaumMm

o KommeHTapum KomuTteTa no onepaumsim Ha oTkpbiToM pbiHke PPC CLUA no utoram sacegaHusi, npowlealero
29 VIOHS, OKasanucb CpaBHUTENbHO MsrkMMmn. CTano $ICHO, YTO B KpeauTHo-geHexHol nonutuke CLUA
NPOU30LLNO ONpPeAEeNnieHHOe CMeLLEHMEe akLeHTOB: BMecTo 6opbbbl ¢ nHdNsunen ocoboe BHUMaHWe OyaeT
yaensaTbCca nNpefoTBpalleHunio cnaga B 3KOHOMUKE. M3MeHeHne nNpuvopmuTteToB HENocpeacTBEHHO OTPa3nTCs Ha
pblHKax OOMNrOBbIX MHCTPYMEHTOB, B TOM YMCNE POCCUMUCKUX eBpoobnuraumin. KpeantHo-AeHexHas nonutuka
Tenepb Byaget MeHee XeCTKOW, OOHAaKO MpU 3TOM MOTYT YCUNUTLCS OONTOCPOYUHbIE MHANALMOHHBIE OXUOAHWS.
B cBoto ouvepedb 3TO OOIMKHO MPUBECTU K HOpManu3aumm popMbl KPMBOW JOXOOAHOCTU. Mo HalweMy MHEeHWuto,
cnegywowme obnuvrauumn  ABMASKTCA  CMPaABEANMBO  OLEHEHHbIMU UM HELOOLEHEHHbIMKM, Ucxogs U3
byHAaMeHTanbHoro KpeauTHoro aHanusa: Hopunbeckuit Hkens 09, MTC 10, MTC 12 n Pycckuii Ctangapt 10 —
ONsi KOHcepBaTUBHbIX MHBecTopoB; n OTkpbiTble MHBecTUUun-07, Kysbaccpaspesyrone-07 u NCO-10 — ans
6onee cnekynsATMBHO HAaCTPOEHHbIX MHBECTOPOB.

e T[leperoBopbl mexgy Poccuert n Mapuxkcknum knybom KpeauMTOpoB YCMELWHO 3aBepLUMIINCL, U YXe K aBrycry
3agomkeHHocTb Poccumn B pasmepe USD22 mnpg OyaeT nonHocTbio noraweHa. [locne aTtoro n3 CTpyKTypbl
nHcTpymeHToB ARIES ncuesHeT poccuinckuin puck, BCriecTBue 4Yero LeHoobpasoBaHue no gaHHbiM Bymaram
Oynet B GonbLueln cTeneHn COOTBETCTBOBATbL YPOBHIO CTPaHOBOro pucka FepmanHun. Cnpag mexay ARIES 14 n
KO CLUA, cocTtaBnsooLwwmi B HacTosiLee Bpems 65 6. n., gomkeH byaeT npubnmsunTbes K Hymo. Takum o6pasom,
noteHuuan pocrta kotupoBok ARIES 14 coctasut 400 6. n.

e  CHusuBlMeCH OO MMHMMYMa pucku pocTta goxogHoctern KO CLUA okaxyT cTumynupytoliee BO34encTBue Ha
nokynaTtenbCckne HaCTPOEHWS POCCUMCKMX WMHBECTOpPOB B pybnesble obnuraumn. B aTtonm ceBaAsum Hambonee
NepcrnekTUBHBIMU C TOYKM 3pEHUsI PoCTa LeH HaMm npeactaBnsaloTcs pybnesble obnuraumm nepBoro U BTOPOro
3LUENOHOB C ANMHHOW Alopaunen. B yactHocTu, B cermeHTe «ronybbix duLLek» Mbl peKOMeHAyemM MHBecTopam
nokynatb obnuraumn Mockea-38, Mockea-39 n Mocksa-44. B kopnopaTyBHOM 1 GaHKOBCKOM CerMeHTax pblHKa
Mbl CYATaeM npuBnekaTenbHbIMKU Ans NoKynku obnuraumm asnpombanka v BB[-2. HepooueHeHbl, Ha Haw
B3rnsa, oonuraumm TMK-3 (€ TOYKM 3peHnst X OTHOCUTENbHOM CTOMMOCTM K obnuraumam OMK).

o  O6nurauum MMMNIKCBAHK-2 n UMMNOKCBAHK-3 Toprytotca co cnpagom npubnuantensHo Ha 200 6. n. wupe
cnpaga obnuraumn MMB, xoTa o0e KpeauTHble OpraHuMsauuu NpUHaAgnexaT K MHOCTPaHHbIM GaHkaM C
oauvHakoBbiM penTuHroM A. Kpome Toro, pacyeTHas pybnesas foxogHocTb eBpoobnuraumn MMMOKCBAHK 07
Ha 100-150 6. n. HWKe QOXOAHOCTM pybneBbIX MHCTPYMEHTOB. B Gnvkaiillen nepcnekTuBe Mbl HE OXWAaem
cyxeHusi cnpagos u pekomeHayem obnurauum UMMNIOKCBAHK-2 n UMM3OKCBAHK-3 k nokynke ¢ AnutensHbIM
MHBECTULMNOHHBIM FOPU3OHTOM.

e HecmoTpa Ha BbICOKMIN ypoBeHb ponroson Harpysku (Jonr/EBITDA Ha ypoBHe 8.7Xx), Mbl pekomeHayem
nokynaTb u gepxatb obnurauun komnaHum KpacHein Boctok o ux norawenuns B gespane 2007 r. Mbl cuntaem,
YTO KPYMHEMLLINIA Typeukuid NMMBOBapeHHbIN koHuepH Anadolu Efes, «BHy4kol» koToporo sernsietcs KpacHbin
BocTok, 3aMHTEepecoBaH B NOAAEPXKE POCCUINCKON KOMMaHWM U CnocobeH okasaThb ee.

0 Ha ponio KpacHoro BocTtoka npuxogutcsa okono 10% koHconuaupoBaHHOM Bbipydku Anadolu Efes,
NO3TOMY POCCUCKMI akTUB MMeeT Bonbluoe 3HaYeHne Ans TypeLKoro KoHLepHa.

O Anadolu Efes BbicTynun nopydutenem Mo 4Yactm kpeguta obwmm obbemom USDS500 mrH,
npusneveHHoro ero «govkon» EBI ansa nokynku KpacHoro BocTtoka.

0 VYuutbiBas EBITDA B pasmepe USD350 mnH 1 cootHoweHne Oonr/EBITDA Ha yposHe 2.3x, Anadolu
Efes nmeeT BO3MOXHOCTb NO MNpUBREYEHWN0 3aeMHOro duHaHcupoBaHus B oobeme USD56 mnH,
Heobxoaumoro KpacHomy BocToky ansi norawleHusi ero pybnesoro o6nmraumoHHoOro 3arima B pasmepe
1.5 mnpg pyb6.

e B KOpOTKOM CermeHTe KpuBOW MpuBriekaTenbHbl, Ha Haw B3rnsd, obnurauun Buktopms-duHaHc. XoTa rpynna
BukTopnss [0 HacTosLEero BpeMeHW He MpeacTaBuna pesynbTaThl AEATENbHOCTM 3a NPOLWNbIA  rog,
6naronpusATHble dyHOAMEHTanbHbIE MOKa3aTenn CekTopa PO3HUYHOW TOProBMM W Halle fnM4YHoe obLieHne ¢
npeacTaBuTENsAMM SMUTEHTa AaloT HaMm OCHOBaHWSA CyYMTaTb (PMHAHCOBOE MOMIOXEHMe IPynnbl [OCTaTOYHO
ycTon4mBbIM. Mbl nonaraem, Y4TO ypoBeHb AOSITOBOW Harpy3ku TOprosow ceTu ByaeT HemsbexHo BospacTaTb,
NpuHUMas BO BHUMaHwe ambuumo3Hble NNaHbl KOMMaHWM MO paclMpeHuo OeATeNbHOCTU. TeM He MeHee,
cnocobHocTb rpynnbl Buktopusi peduHaHcmpoBaTb cBov gonr (Bkntoyast ocepty B doeBpane 2007 r.) He
BbI3blBAeT Y Hac cOMHeHwi. CnepoBaTtenbHO, Mpu AoxogHocTu Ha ypoBHe 10.5% Mbl pekomeHaoyem
npuobpeTatb obnuraunm Buktopusa-®uHaHc n gepxatb UX A0 odepThl.

e B cekTope pO3HWYHOM TOProBMM OTMEYaeTCs paclumpeHve cnpsga obnuraumini MarHnt ®PuHaHc Ha oHe
He[aBHEro CHWXEeHWS KOTMPOBOK (MOYTW OO YPOBHA Bbinycka Komewika-2), U1 Mbl BUAWM 30€Cb MHTEPECHYO
BO3MOXHOCTb. Ha Haw B3rnsaa, obnurauum Mariut ®rHaHC JOMKHbI TOProBaTbCs C TEMU Xe crnpagamu, 4To U
obnurauun Marepoykn n lMNepekpecTka (CM. Haw otyeT «Obnusayuu PO3HUYHbIX cemel: pacrpodaxu He
b6ydem» oT pesaToro uoHs 2006 r.). Hawa oueHka obnuraumnn MarHuT ®uHaHC Bbllle Tekylleld PbIHOYHOWN,
OfHaKo [axe MpwW B3rMSAEe Ha KOMMAHMIO C TOYKM 3PEHUS pPblHKa MOXHO MNpeanorioXuTb, 4YTO Cnpag Mo
obnurauusim MarHnt ®uHaHC MoXeT cy3nTbesa Ha 35-40 6. n.



e Cpeam obnuraumin aBToMOBOMNECTPOUTENBHBIX KOMNAHUIA HaWUM (haBOPUTOM Ha CErOAHSLUHUIA AeHb SIBNSIETCS
nepsbin Bbinyck MA3-®PuHaHc. C Hawemn ToukM 3peHus, obnuraumm MA3a HegoOUEHEHbl MO OTHOLLEHMIO K
cnpaeeanveomMy cnpagy novyty Ha 50 6. n. o Hawemy MHeHMWI0, cnpaBeanvBasi AOXOOHOCTb 3Tux Oymar
JOMKHa ObITb Ha 275 6. n. Bbiwe KprBon goxogHocTn OP3. Mbl oTAaem NpeanovTeHne pecTpyKTYpUPOBaAHHOM
komnaHun A3 nepen ABToBA3om: BO-mepBbiX, pblHOYHAs Huwa [A3a nydywe 3awuuieHa oT pacTyllemn
KOHKYPEHLIMN CO CTOPOHbI MHOCTPaHHbIX Mpomn3BoauTenein, a Bo-BTopbIx, FA3 umeet Gonee 4eTkyro cTpaTeruio.
Kpome Toro, y FA3a nyywe avHamuka npom3BoacTsa, 6ornee BbiCOKME MoKa3aTenu peHTabenbHOCTU U HKU3Kas
JonroBas Harpyska no cpaBHeHuto ¢ ABToOBA3om. Mbi cumtaem, 4yto obnuraummn MTA3a JomkHbl TOproBaTbCs C
6onee y3kum cnpagom no cpaBHeHnto ¢ KAMA30M — no HallemMy MHEHUIO, PbIHOK NepeoLieHNBaeT BO3MOXHOCTb
npegoctaBneHns rocygapcreeHHon nogaepxkn KAMAS3y, a nepcnektuBbl NEPBUYHOMO pasMeLLEeHNsT ero akuum
noka JoCTaTo4HO OTAarneHHbIe.

e [lpogaxa KOHTponbHOro naketa beperoBoro rasoBoro mectopoxaeHus asnpombaHky nossonut HIK Utepa
yBENMYUTL BbIPYYKY npumepHo Ha 30% u cHu3nTb cooTHowweHne Jonr/EBITDA c 5x oo meHee 2.5x. [No Hawemy
MHEHMI0, 3TO obecneunTt 3HaunTENbHOE ynydllieHue kpegutHoro kadectsa HI'K Utepa, n Mbl oxngaem cyxeHus
cnpaga ee obnuraumin npumepHo Ha 70-80 6. n. (oo ypoBHsi obnuraumin TMK-3).

e OTMeHa [OUCKPUMWHALMOHHBIX HOPMaTMBOB B oOTHoweHun O®P3 npuBegeT K  murpaumMm  cpeacts
M3 KOPMOpPaTUBHbLIX WMHCTPYMEHTOB MEPBOro 3lwlenoHa B cermeHT O®3. Mbl pekoMeHZyeM K MOKynke Tpu
aMopTM3aLMOHHbIX Bbinycka: OP3 46001, OP3 46002 n ODP3 46003 c BLICOKOW TEKYLLEN JOXOOHOCTbLIO.

e [lo Hawemy MHEHWIO, LWarM ANS MUPHOTO  YPerynuposaHus KOHdnukTa, caenaHHsle WCT  JIAVH
1 PocumyLLeCTBOM ellle He YYTEHbl B KOTMpOBKax obnuraunin Vet JlanH XaHanuHr-2. Tem He MeHee, Mbl He
BUOUM MPUYMH ONs1 CY)KEHUS CMp340B B KPATKOCPOYHOW MEPCMEKTMBE M peKoMeHAyeM MOoKynaTb W AepXaTb
obnurauun Vct JlanH XaHANWHIr-2 0O norawieHus.

Aries 14 ONVHHAS No3nLms 19.06.2006 122.21 122.47 126.90 127.15 478 324 1.91 13.0
MTC 10 ANUHHAsA No3nLms 07.08.2006 102.54 102.79 10348 103.73 0.76 68.5 0.33 29.5
MTC 12 ANUHHAs Noauums 07.08.2006 100.73 100.98 101.00 101.70 0.11 9.48 0.33 29.5
Cucrema 11 ANVHHAS No3nLms 07.08.2006 103.15 103.53 103.00  104.00 -0.42 -37.9 0.33 29.5
THK-BP 16 ONVHHAS No3uLms 07.08.2006 101.37 101.72 101.67  102.01 0.027 2.46 0.33 29.5
Bb[-2 ANVHHAS NO3nLms 07.08.2006 102.45 102.80 102.50  103.50 -0.20 -17.9 0.086 7.81
BukTopus ONMHHAs no3uums 17.07.2006 99.65 99.90 100.00  100.15 0.78 1.4 0.96 141
a3npombaHk LSMHHAs No3unums 07.08.2006 97.30 97.65 97.20 97.27 -0.38 -34.8 0.086 7.81
TA3-cbuH ANVHHAs NO3nLMS 10.07.2006 99.31 99.50 99.50  99.75 0.75 8.53 0.85 9.65
MmnakcHaHk-2 LNUHHAs Noauuyst 17.07.2006 94.00 100.75 99.80 101.25 -0.43 -6.32 0.96 141
VmMnakchaHk-3 ANUHHAsA No3nLms 17.07.2006 101.04 101.20 101.25 101.37 0.68 9.86 0.96 141
Wcr Naiin-2 LNUHHAs Noauums 06.04.2006 99.81 99.90 99.70 99.84 3.84 11.0 0.43 1.23
Wtepa ANVHHAS No3nLms 30.06.2006 101.05 101.29 10113 101.35 0.95 8.25 0.90 7.82
KpacHblit BocTok ONMHHAs No3uums 17.07.2006 101.20 101.60 101.03  101.40 0.21 3.13 0.96 14.1
Marrut ANUHHAsA No3nLms 10.07.2006 101.15 101.50 101.50  101.80 0.81 9.20 0.85 9.65
Moc-38 ANVHHAs No3nLms 07.08.2006 112.50 113.00 11240 112.95 -0.43 -39.6 0.086 7.81
Moc-39 ANVHHAS No3nLms 07.08.2006 109.36 109.50 109.27  109.40 -0.11 -10.0 0.086 7.81
Moc-44 ANVHHAS No3nLms 07.08.2006 109.21 109.50 109.20  109.45 -0.17 -15.9 0.086 7.81
03 46001 ANUHHAsA No3nLms 15.06.2006 105.50 105.75 10542  105.50 1.16 7.46 0.62 3.98
003 46002 LNVHHAs No3uums 15.06.2006 109.00 109.38 109.62  109.65 1.65 10.5 0.62 3.98
093 46003 ANVHHAS No3nLms 15.06.2006 111.40 111.65 11155 111.70 1.31 8.38 0.62 3.98
TMK-3 JNVHHAs No3uums 07.08.2006 99.85 99.98 99.90  100.00 0.0071 0.65 0.086 7.81

* Hoxod om ungecmuyuu 8 pasmepe 100 pyb. (8HympeHHuli pbiHok) / USD100 (8HewHul pbIHOK).

Masen Mamawn +7 495 258 7708
Canb.qo BHELLUHen TOProBJ/in B NlOHE CHNU3UINOCL, HO MNO-MNpeXHeMy OCTaeTCA BbICOKUM

Buepa baHk Poccun onybnvkoBan nokasaTenu no BHELHEW TOproene 3a WioHb. Ha ¢oHe 3amenneHust TeMnoB pocta
LeH Ha HedTb B Mae-utoHe obbem akcrnopTa cHuauncs go USD25.3 mnpg (npotmve USD27.0 mnpa B Mae), NONHOCTLIO B
COOTBETCTBUM C HalWMUMKU oxuaaHusmn. O6bem MMnopTa OOCTUM peKkopaHon oTMeTkuM aToro roga — USD13.5 mnpg
(USD12.9 mnpga). B pesynbTaTte canbgo Toproeoro 6anaHca cHmsunock go USD11.8 mnpg (USD14.1 mnpa B mae); 12-tm
MEeCSYHbIA TeMn pocTa 3TOro nokasaTens ocTarncs HeM3MeHHbIM.

LleHbl Ha HeTb NO-MPEXHEMY 3HAYUTENbHO MPEBLILIAKT MPOLUIOroAHME YPOBHU, U Mbl OXMOAeM AanbHelLero pocTa
carnbAo BHELIHEeN Toproenu B bnwkarnwme mecsubl. Mo ntoram 2006 r. oHo coctasut USD156.0 mnpa (npotue USD120.1
mnpa B 2005 r. 1 USD139.1 mnpg 3a nepwuog, ¢ uong 2005 r. no utoHb 2006 r.). CnegyeT oTMETUTb, YTO NPUTOK BanioThbl,
06yCroBnEeHHbI BbICOKUM Carnb[0 BHELUHEN TOProBru, OKa3biBaeT CEpbe3HOE AaBrneHne Ha pybrb, KOTOpoe YCUIuoch
nocne nybnukaumMum BbICOKMX MNokKasaTenen WHNAuMM B uone. PeBanbBauus pybnst sBRsieTcs eOMHCTBEHHbIM
OENCTBEHHBLIM MHCTPYMEHTOM B 3TOWM CUTYyaLMK, U Mbl cuuTaem, 4to LIB Bocnons3yeTcs nm B Gnvxariliee Bpemsi.

Bnadumup MNMaHmrowuH
TenegoH: 258 7930
Onecs HYepdaHyesa



BonraTenekom npqupeTaeT aKTUBbl COTOBOM CBA3MU

KomnaHua BonraTenekom Bbirpana TeHaep no nokynke Hebonbworo coTtosoro onepatopa Vostok Mobile Volga,
KOHTponupytoLero komnaHun Capatos Mob6ann (102 Teic. aboHeHTOB), YyBawwma Mobann (55 Teic. aboHeHTOB) 1 lNeH3a
MobGain (komMmmepyeckas akchnyatauus ceTu elle He Hadvarta). Ha Tekywmii momeHT BonraTenekom Bnageet
MWHOPUTaPHLIMW NakeTaMn akuMil yKasaHHbIX KOMMNaHWi, a nocne npuobpeTeHnst CMOXET KOHCONMAMPOBAaTb AAHHble
akTmBbl. CTOMMOCTb MoKynku coctaBuna USD23.3 mnH (nntoc USDS.3 MnH gonroBbix 06513aTenscTs).

Ha Haw B3rnag, komnanusa BonraTenekom 3annatuna goctatoyHo Bbicokyto LeHy (USD189 Ha aboHeHTa), ocobeHHo ¢
y4yeTom HebonblMx pa3mepoB NpuOOpPeTeHHbIX akTMBOB. BmecTe ¢ Tem, gaHHas cpernka noBbiwWaeT CTOMMOCTb
npuHagnexawmx BonraTenekomy MnHoputapHbix naketoB «go4vek» Vostok Mobile Volga. B uenom cymma nokynku Bpsg
1N CyLLEeCTBEHHO MOBMUSET Ha (PMHAHCOBbIE MOKa3aTenu 1, COOTBETCTBEHHO, cnpaabl obnurauun BonraTenekoma. Tem
He MeHee, Mbl He CYMTaeM MHBECTULIMKN B BU3HEC COTOBOW CBA3W LienecoobpasHbiMm AN permoHanbHbiX onepatopos. Ha
Hal B3rNs4, 3T KOMMaHUM MOCTEMNEHHO yTPayMBaloT CBOM KOHKYPEHTHblE NMpenMmyLLecTsa, u B bnvxanwve Asa roga um
cneposano 6bl NpogaTh CBOM akTUBbI COTOBOW CBA3M TPOMKE 06LLeHaLMoHarnbHbIX OnepaTopos.

lNasen Mamali
TeneghoH: 258 7708

XonauHr MapTa cyauTtca ¢ noctaswmkamu lNpoamaka

Kak coobwuna cerogHa raseta «Begomoctn», B ApOuTtpaxHbii cynd MockBbl MO4AH UCK NMPOTUB PO3HUYHOMO XONAUHra
Mapta. C nckoMm BbICTynunn GbiBLUME MOCTaBLUMKM NpuHaanexawen Mapte cetn marasuHos [Mpogmak, Tpebytowme
noralleHnss MMetoLLencss 3aJ0MKEHHOCTM NO onfaTe CTapbiX CYETOB OMEPauLMOHHOM KOMMaHWW XOnauHra OneKCKop.
Hackonbko Ham un3BecTHO, npu nokynke Mapton [lpogmaka B MPOLWOM rogy npedycmaTpuBanoch MorawieHne
COOTBETCTBYIOLLEN 3a[0/MKEHHOCTV npeabigywymu Brnagensuamu [lpogmaka. OueBMgHO, 3TOrO [O CUX NOp He
npousowrio. CnywaHvne no geny HasHaveHo Ha 18 aBrycta. Cymma npeTeHauii coctaBnsieT meHee USD1 mnH. Ecnn B
JanbHenweM KpeauTopbl He NpeabsBAT XONAWHTY HoBble TpeboBaHMs, ykazaHHas CyMMa He OKaXeT CyLLeCTBEHHOro
BMMSAHWNA Ha nokasatenv MapTbl.

B oTnuuvMe OT [OpyrMx PO3HWYHBIX KOMMaHuwi, MapTa npeanoyutaeT pasBuBaTb OM3HEC HE CTOMbKO 3a CyeT
OpraHMYeckoro pocTa, CKOMbKO MyTeM npuobpeTeHuss akTveoB. [Mpu 3TOoM MapTa CTpemuTcs Mo BO3MOXHOCTM
MUHMMWU3MPOBATL PUCKK, CBSA3aHHble C 0bs3aTenbCcTBaMu npuobpeTaeMbliX NpeanpuaTuii (B YacTHOCTM, UMEHHO Tak
ObINI0 B NPOLUSIOM oAy Mpuy MOKYMKe XONMAUHIOM OOBLEKTOB HEABMXMMOCTM BMECTE C PO3HUYHbIMK akTMBamu). OgHako
npousowlenllee cobbiTe CBMOETENbCTBYET O TOM, YTO PUCKW, CBSI3aHHblE C MOKYNKOW aKTUBOB, AOCTATOYHO CIOXHO
CNPOrHO3MpoBaTh U MPOKOHTPONMPOBAaThb, M ONA BHEWHUX WHBECTOPOB OHM MOTYT ANUTENbHOE BpeMsl OocTaBaTbCs
HEN3BECTHbLIMMU.

lemp puwuH
TenegoH: 258 7789



JIukBngHoOCTH
Tekywee Mpeabiaywee
WHaukatop 3HayeHue 3HayeHune W3meHeHue
nokasarens | mnokasarens
WHAWKaTopbl IMKBUAHOCTH

OcTaTky CpeACTB Ha KOp. cyeTax KpeauTHbIX opraHusaumii B LIb PO (no P®), mnpa py6. 328.8 351.7 229 ¥
Ocratku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit peruoH), Mnpa pyo. 2115 233.8 223 ¥
OcTaTku JeHeXHbIX CPEACTB KPEaMT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg py6. 2213 213.7 7.60
Canbpo onepauuit LIb PO ¢ 6akoBckum cektopoM, Mipz, py6. 156.4 238 1326 4
3onoToBantoTHble pe3epsbl Poccuiickoit Peaepaumun, USD mnpa 266.9 265.6 130 4
[leHexHas macca, Mnpg pyo. 2584.0 2622.5 -38.5 &
[leHeXHbI PbIHOK
Crasku no kpeauty "overnight” (% rogoBbix) * 25735 20/25 Hig -
EUBOR - 6 mecsiLeB 3.39 3.39  0.0020
LIBOR - 6 month 5.46 546 -0.0012 4
MosPrimeRate - 1 mecs - % rogosbIx 3.68 365 0.030 4
MosPrimeRate - 2 mecsiua - % rogosbix 4.32 429  0.030
MosPrimeRate - 3 mecsiua - % rofosbix 4.68 466  0.020 4
PENO
AykumoHHoe aopa3ameltierne OBP - cpeaHeB3BelueHHas cTaBka (% rogoBbIx) 488 4.99 011 ¥
IMpsimoe PEMO cpokom Ha 1 ieHb - CpeiHeB3BeLLeHHast cTaBka (% roaoBbIx)* 6.04 6.00 0.043 4
[Mpsivoe PEMO cpokom Ha 1 aeHb - 0bbem caenok, Mnpa pyd.** 2.67 0.16 251 &
FOREX
EUR/USD 1.2791 1.2862 -0.0071 4
OdpuumansHbi kype EUR/RUB (LB PO) 34.3852 343009 0.084 4
OdpmumansHblit kypc USD/RUB (LB P®) 26.6738 26.7391 -0.065 3
Obbem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTbl ¢ NocTaBkoi «CeroaHs» - B MiH. fonnapos CLUA 908.0230 7076110 2004
O6bem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl € NOCTaBKOIA «3aBTpay - B MIH. gonnapos CLUA 7,711.1250 1,661.9290 6049.2 &
BecnoctaBoyHbIl hopapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 4.214.46 4.37/4.57 Hig =
[JonroBo# pbiHok - (MMBB)
O6bem TOProB KOpMopaTMBHLIMM 1 MyHULMNANbHEIMM 0bnuraumsmm (Bkiodas PTIC), Mipa py6.* 9.60 8.80 0.80
O6bem 61pxeBbIX TOProB (CyBepeHHble pybreBble 3auMCTBOBaHMS), Mpg py6.* 1.98 0.98 101

* [laHHble 3a nocneaHi TOPro.bIi AeHb.
** Mo utoram aykumoHa 3a 01.08.2006.
***o utoram aykumoHa 3a 13.07.2006. lata odepTsl - 15.12.2006.

CbipbeBble TOBapbl

(lerERERED, Enuam.  LeHa Vlsmizeuue WU3m.3a r;;enenm, Mam.si/nmecﬂu, U3m.3a T;:/:l mecsAua,  C Hayana roga no ;:eronunmuuu feHb,

Hed1b
BRENT USD/6pn 75.8 -0.070 -0.62 4.30 3.40 28.8
URALS USD/6pn 69.9 -2.57 -1.26 3.70 5.70 26.0
WTI USD/6pn 74.0 -3.08 -1.93 0.50 2.60 21.2
Metannbi
AniomMUHIA USD/r  2500.0 -1.29 2.04 -0.80 -19.0 9.60
3oroTo USD/yHu,. 641.4 0.69 -1.22 0.40 -11.2 24.1

Hukenb USD/T 26 400.0 0.095 8.20 7.10 29.1 95.6
Cranb (XxonogHbli npokar) USDir 630.0 - - 0.00 10.5 31.3
Cranb (ropsiumid npokar) USD/T  605.0 - - 0.00 26.7 59.2
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JoxopgHocTb py6neBbix obnuraunmn
K noraweHuio

[Honrosoi
MHCTPYMeHT

LleHa

U3m. 3a
feHb

[oxopa-
HOCTb

Uzm.
3a
AeHb

Cnpag

no

[OXOAHOCTM

Kk KKO*

K ochepte

Hoxon- Usm. 3a
HOCTb  [AeHb

Cnpagno [topa-

Darta

lata CraBka

[OXOAHOCTWM LMsA noraweHusi odepTbl KynoHa
K KK

06Bem

KpeauTHbI#
PeHTHHr

BbIMYCKA  sgp/Moody's!

Fitch)

n.n. 6.n. % 6.n. 6.n. | % 6.n. 6.n. ner %  MnH.pyb6.
Ob6nuraumn hegepanbHoro 3ama
003 25057 104.04 0.084 6.23 -2.86 - - - - 308 20.01.10 740 40817 BBB+/Baa2/BBB+
0d3 25058 100.86 0.015 589 -1.05 - - - - 164 30.04.08 6.30 40655 BBB+/Baa2/BBB+
03 25059 99.15  -0.050 647 1.38 - - - - 392 19.01.11 6.10 19901 BBB+/Baa2/BBB+
03 25060 99.21 0.0042 6.26 -0.15 - - - - 253 29.04.09 580 14898 BBB+/Baa2/BBB+
003 26198 96.90 025 6.62 -5.00 - - - - 513  02.11.12 6.00 42117 BBB+/Baa2/BBB+
003 27019 104.05 000 557 -1.30 - - - - 091 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 104.30 000 557 -124 - - - - 097 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.86 000 546 -0.55 - - - - 082 13.06.07 7.00 25806 BBB+/Baa2/BBB+
003 27026 101.55 000 6.19 -0.16 - - - - 236 11.03.09 7.50 16000 BBB+/Baa2/BBB+
00345001 101.47 -0.39 446 1410 - - - - 026 15.11.06 10.00 37808 BBB+/Baa2/BBB+
0?3 46001 10550 0.0012 580 -0.95 - - - - 125 10.09.08 10.00 60000 BBB+/Baa2/BBB+
03 46002 109.65 014 652 -3.39 - - - - 417  08.08.12 10.00 62000 BBB+/Baa2/BBB+
003 46003 111.55 0.050 6.30 -1.86 - - - - 300 14.07.10 10.00 37298 BBB+/Baa2/BBB+
003 46010 76.21 0.00 787 0.15 - - - - 1479  17.05.28 0.00 30000 BBB+/Baa2/BBB+
0d3 46011 78.73 000 724 0.15 - - - - 1358  20.08.25 0.00 30000 BBB+/Baa2/BBB+
003 46012 60.50 0.00 750 0.100 - - - - 1510  05.09.29 1.21 40000 BBB+/Baa2/BBB+
003 46014 108.87 0.053 6.65 -1.04 - - - - 546  29.08.18 10.00 58290 BBB+/Baa2/BBB+
0d3 46017 105.99 -0.0064 6.68 0.010 - - - - 671 03.08.16 9.00 49967 BBB+/Baa2/BBB+
003 46018 110.99 0.097 671 -1.13 -- - - - 865 24.11.21 9.50 44984 BBB+/Baa2/BBB+
Py6neBble gonroBble 06A3aTenbCTBa
AbconioT baHk-2 99.93 0.00 - - - 1014 0.010 432 0.86 30.06.08 02.07.07 9.70 1000 -- IB1/BBB
AsTobaH NHB 100.30 0.00 - - - 1246 515 603 0.13  23.09.08 28.09.06 14.30 250 -]
ABTOBAS-2 101.20 0.00 - - - 690 -1.20 156 0.49  13.08.08 14.02.07 9.20 3000 -]
ABTOBAS-3 100.10 0.090 - - - 780 -11.2 221 086 22.06.10 26.06.07 7.80 5000 -]
AzamaHT-2 100.12 0.019 - - - 1155 -2.84 605 0.75 20.05.10 24.05.07 1125 2000 —[-]-
AVDKK 108.05 000 728 -042 101 - - - 208 01.12.08 11.00 1070 -]
AMKK-2 111.00 0.00 750 -0.26 98 - - - 301 01.02.10 11.00 1500 -]
AVKK-5 99.05 0.085 7.77 -1.96 95 - - - 466 15.10.12 7.35 2200 -]
AVXKK-6 99.67 -0.33 767 6.51 70 - - - 543 1507.14 740 2500 —[-]-
AK BAPC-2 99.80 0.00 - - - 864 0.010 299 094 22.01.09 26.07.07 825 1500 -- [Ba3/B+
AkunbaHk 100.46 0.085 - - - 1222 137 690 0.68 23.04.09 26.04.07 12.62 600 -]
AnagywkuH-1 100.25 0.00 11.83 -0.12 629 - - - 055 08.03.07 12.00 500 -]
AvypwmeTann 100.64  -0.074 974 3.46 342 - - - 222 26.02.09 9.80 1500 —[-]-
Apbat 100.04 0.045 - - - 1068 -5.90 502 0.84 20.06.08 22.06.07 10.50 1500 /-]~
Apkapa-1 10011 -0.010 - - - 1344 147 781 0.85 28.06.08 29.06.07 13.20 600 -]
Apkaga-2 100.10 0.010 13.69 -0.52 753 1362 -1.05 792 188  20.02.09 22.08.07 13.31 700 -]
ApHect OuH 100.00 0.00 - - - 1052 0.0 502 0.68 22.04.09 25.04.07 10.30 6000 —[-]-
BailkanBecTkom 101.30 000 995 -0.59 440 - - - 080 07.06.07 11.43 300 /-]~
Bantuka-1 101.38 0.065 7.73 -5.81 198 - - - 122 20.11.07 8.75 1000 -]
Bantumop-3 100.60  -0.080 - - - 944 287 330 027 15.05.08 16.11.06 11.65 800 -]
ﬁg:g%‘;f 10010 000 - - ~ 981 -0030 423 082 220609 17.0607 960 1000 - B/~
BaHk Cotos-1 100.85 -023  9.00 154 310 - - - 159  24.04.08 9.25 1000 B-/ /-
BaHkKundun 100.16 0.00 - - - 1273 -0.38 746 036  19.12.08 22.12.06 12.65 500 - /- ICCC+
BaHkMpoekT®duHaHc  100.18 0.00 - - - 1289  0.00 724 094  12.02.09 16.08.07 12.50 500 /-]~
BalukupaH-3 100.05 0.053 - - - 854 -244 224 235 09.03.11 19.03.09 830 1500 -]
Benrparkopm-1 100.05 0.00 - - - 1115 0.1 591 031  02.12.08 05.12.06 10.90 700 -]
BpsiHck 99.24 000 19.16 7.64 357 - - - 017  11.10.06 14.00 200 —[-]-
BBO-2 102.73 0.032 841 -0.96 177 - - - 366 15.12.10 9.00 3000 B+/B2/ --
BBPP 110.42 0.00 6.50 -0.29 5 - - - 276 11.10.09 10.00 575 -- [Ba2/ -
Bukropusi 100.12 0.12 - - - 986 -27.6 484 048  29.01.09 01.0207 990 1500 -]
BonA6p3-1 100.75 0.050 9.82 -9.69 450 - - - 057 15.03.07 10.95 300 -]
Bonra-1 101.45 000 960 -1.13 416 - - - 056  13.03.07 1200 1500 -]
Bonrabypmalu 100.05 0.00 - - - 1088 -067 545 017  08.10.08 11.10.06 11.10 600 — -]
BonraTen-2 100.76 0.31 - - - 798 -154 178 213 30.11.10 02.12.08 820 3000 B+/ -/ -
BonraTen-3 100.32 -041 856 15.0 192 - - - 290 30.11.10 850 2300 Bt/ -/ -
BonwwebHslit Kpait 100.01 0.00 - - - 1193 -022 669 032 02.12.08 05.12.06 11.75 500 -]
BopoH.o61.-1 107.29 -0.30 747 226 111 - - - 124 151207 13.00 600 — -]
BopoH.0611.-3 108.75 085 821 -21.3 233 - - - 397 27.06.11 10.25 500 -]~
BTb-4 100.30 0.20 - - - 6.07 -34.7 98 060 19.03.09 22.03.07 6.50 5000 BBB/A2/BBB+
BTB-5 100.15 0.075 - - - 612 -11.4 72 070 17.10.13 26.04.07 6.20 15000 BBB/A2/BBB+
[a3baHk 100.10 0.00 - - - 1078 -0.53 557 028 25.11.08 21.11.06 11.00 750 - IB2/ -
la3npom-3 100.90 000 6.09 -1.37 43 - - - 044 18.01.07 8.11 10000 BB+/Baa1/BBB-
l"a3npom-4 104.38 0.00 6.91 -0.090 39 - - - 301 10.02.10 822 5000 BB+/Baa1/BBB-
l"a3npom-5 101.70 030 613 -274 61 - - - 111 09.10.07 758 5000 BB+/Baa1/BBB-
["a3npom-6 100.35  -0.030 694 1.15 50 - - - 275 06.08.09 6.95 5000 BB+/Baa1/BBB-
["a3npombaHk 9715  -0.097 802 279 127 - - - 389 27.01.11 7.10 5000 BB/Baa2/ --
TA3-cbuH 99.50 0.00 - - - 9.05 0.100 314 139 08.02.11 12.0208 849 5000 -]
'nMocCrpoit-2 100.82 0.062 - - - 1096 -6.48 534 1.03 17.03.11 20.09.07 1150 4000 -]
TOT3K-2 99.84 0.068 - - - 1200 -8.96 675 0.84 18.06.09 21.06.07 1150 1500 —[-]-
[T-T3L-3 10043  -0.010 - - - 9.81 1.98 451 019  18.04.08 20.10.06 12.04 1500 /-]~
[ansCasab-1 101.32 -0.045 794 120 270 - - - 027 1511.06 13.00 1000 -/-/B
[anbCesizb-2 100.72 0.46 - - - 880 -15.3 - 322 30.0512 02.06.10 8.85 2000 -/-/B
[anbCas3b-3 100.47 013 852 -6.80 - - - - 199  03.06.09 860 1500 -[--/B
Jet mup-L 99.12 0.00 883 0.00 187 - - - 626 26.05.15 850 1150 -]
Ix3chCun-2 101.20 0.00 - - - 782 -3.93 271 037 04.12.07 26.12.06 13.00 1200 B-/ /-
[13-OuH 99.98 0.00 - - - 1191 -0.030 637 0.76  23.05.08 25.05.07 11.60 400 -]
[ukas Opxuges 100.20  -0.0050 - - - 1144 068 568 0.65 09.04.09 12.04.07 11.30 1000 -]
[uken 98.67 -013 984 387 314 - - - 3N 17.03.11 9.25 3000 -]
[omo-OuH 99.96 0.00 - - - 1295 024 758 049  14.02.08 15.02.07 1250 1000 — -]
[oporoByx-1 100.70 0.20 - - - 788 -63.2 326 034 11.06.08 13.12.06  9.90 900 -]
EBpocepaic 100.48 0.050 - - - 1318 -16.8 748 035 18.12.07 19.12.06 14.00 1500 -]
EBpoceTb-2 99.48 0.070 - - - 1094 -6.09 510 125 02.06.09 04.12.07 10.25 3000 -]
3eHuT-1 100.12 0025 7.92 -441 252 - - - 060 24.03.07 8.00 1000 -- /B1/B
3eHuT-2 100.00 0.00 856 0.020 229 - - - 224 16.02.09 839 2000 -- IB1/B
WxAsTO-1 99.08 0.020 12.70 -2.96 709 - - - 057 14.03.07 10.70 1200 -]
VxMatw-2 101.18 0.025 - - - 1029 -10.2 520 0.36 17.06.08 19.12.06 1355 1000 -]
/IMnakcHaHk-2 100.28 0.00 - - - 708 -0.21 159 0.69 20.04.08 25.04.07 7.50 1000 BB+/Baa2/BBB-
V/IMnakchaHk-3 101.29 0.095 - - - 749 139 212 074 13.11.09 16.0507 925 1300 BB+/Baa2/BBB-
WHkom-Naga-1 101.27 -0.031 - - - 10.81 4.36 491 033  22.11.07 1412.06 17.00 700 -]
VHkom-Jlaga-2 100.04  -0.044 - - - 1218 960 683 050 12.02.10 16.02.07 11.75 1400 -]
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VIHKoM®UH-1 I ! ! - - | 28.03.09 . ~[-1-
ViHmapko 100.10 0.00 - - - 973 -035 446 037  19.12.08 22.12.06 9.85 1000 -]
MHnpom-2 100.00 -0.040 2.68 -2.04 -403  10.97 4.74 530 091 15.07.10 19.07.07 10.70 1000 -]
VHnpowm-3 100.15 0.25 - - - 1072 -357 540 0.76  18.05.11 23.05.07 10.70 1300 ]
WHTerpa 101.38 0.13 10.12 -6.04 384 - - - 227 20.03.09 10.50 2000 ]
WpkyT.061.-1 102.17  -0.040 7.96 372 229 - - - 092 220707 10.50 825 Bt/ -/ --
WpkyT.06m.-2 100.17  -0.030 791 313 208 - - - 0.08 07.09.06 10.00 1050 Bt/ - /-
MpkyT-3 101.00 0.020 862 -0.62 196 - - - 343  16.09.10 8.74 3250 ]
Wekutim-1 101.76 025 1240 -77. 6 722 - - - 036 241206 16.80 200 ]
Vckutm-2 100.06 0.050 - - 1304 -4.88 728 117  05.11.08 07.11.07 12.50 500 |-
Vet NaitH-2 99.80 0.020 - - - 1254 -7.08 715 029 22.05.08 23.11.06 11.59 3000 B/~ /-
Wrepa 101.33 0.100 8.83 -8.61 308 - - 126 07.12.07 9.75 2000 |
Kamas-2 99.54  0.0050 - - - 887 -0 23 271 192 17.09.10 19.09.08 845 1500 ]
Kamckas gon.-1 100.00 -0.073 1419 16.3 874 - - 049  15.02.07 13.50 100 -]
Kamckas gon.-2 99.50 -0.56 - - - 17.03 321. 1 900 020 17.10.07 22.10.06 13.50 200 -]
Kapenusi-9 99.88 0.00 8.7 -0.030 175 - - 300 02.06.10 8.40 500 - |- [B+
KT duH 100.73  -0.070 - - - 847 19 0 302 035 18.12.08 17.12.06 10.50 2000 CCC/ -/ -
Komun-5 108.12 -028 720 19.9 119 - - 126 241207 14.00 500 -- [Ba3/BB-
Koneitka-1 100.82 0.020 - - - 761 T 76 228 035 17.06.08 19.12.06 9.75 1200 B-/ /-
Koneitka-2 98.73  -0.018 - - - 933 088 306 231 15.02.12 18.03.09 870 4000 B-/ -/ -
Koctpom.o6n.-4 109.00 0.00 553 -1.08 172 - - - 145  11.03.08 12.00 800 -]
KpacHogap.kp.-1 101.85 0.050 7.56 -7.89 198 - - - 074  15.05.07 10.00 1000 Bt/ -/ -
KpacHosip.kp.-2 101.00 022  6.27 -115.0 196 - - - 021 26.10.06 10.95 1500 -]
KpacHosip.kp.-3 99.32 <018 728 123 130 - - - 154  01.10.08 7.00 3000 -]
KpacHblit Boctok 101.24 0.091 930 -19.0 381 - - - 052 250207 11.50 1500 -]
Kpucrann ®un 101.60 0.00 884 -1.69 352 - - - 050 080207 12.00 500 ]
Kyi6A3oT-2 99.92 0.0050 9.01 -0.13 233 - - - 372 04.03.11 8.80 2000 ]
JlaBepHa 100.30 0.00 - - - 1101 -0.18 555 0.64 08.04.10 12.04.07 1125 1000 -]
JleHCneuCMY-1 100.00 -0.25 - - - 175 174 561 1.50 22.04.10 24.04.08 12.00 1000 -]
NeHaHepro-1 100.84 0.022 913 -3.89 370 - - - 067 19.04.07 10.25 3000 [
Jloko-BaHk-2 10048  -0.075 - - - 1078 180 528 043 22.04.08 18.01.07 11.50 500 - /- [B-
JICP I'pynn 99.99 0.086 - - - 16.72 -1570.3 587 0.00 20.03.08 22.03.07 11.00 1000 |-
JIYKOUn-2 101.03 0.00 7.01 -0.030 40 649 -0.18 44 293 17.11.09 20.11.07 725 6000 BB+/Baa2/BBB-
MarHesnt 101.09 -0.14 - - - 8 67 16. 5 292 084 18.12.08 21.06.07 9.85 1500 ]
MarHut 101.77 0.019 864 -1.09 247 - 207 19.11.08 9.34 2000 ]
MawupWHB-1 10050  -0.010 11.97 1.37 643 - - - 062 03.04.07 12.30 500 -]
MaunplHB-2 100.05  -0.025 - - - 1089 859 566 0.30 27.11.07 28.11.06 10.90 1000 ]
Makcu-Ipynn 98.48 0.14 - - - 1316 -14.2 751 1.01  12.03.09 13.09.07 11.25 3000 ]
Mapwitckuit HM3 100.59 0.00 - - - 1195 -0.30 637 0.83 16.12.08 19.06.07 12.40 800 ]
Mapra-1 103.78 017 1276 -11.6 669 - - 159  22.05.08 14.84 700 -]
Mapra-2 99.60 0.00025 - - - 1260 0.080 662 0.80 06.12.09 07.06.07 11.75 1000 -]
Mactep-baHk-2 99.97  -0.031 - - - 1208 446 651 0.76  23.05.08 25.05.07 11.75 1000 ]
Matpuia 99.65  0.0050 - - - 1313  -0.61 769 081 10.12.08 13.06.07 12.32 1200 ]
MITC-4 100.18 0.00 - - - 693 -0.100 143 069  22.04.09 25.04.07 710 1500 BB-/Ba3/ --
MrTC-5 101.16  -0.040 - - - 6. 88 4.78 179 0.78  25.05.10 29.05.07 830 1500 BB-/Ba3/ --
Mera®oH-2 101.70 0.00 6.72 -1.06 127 - - 065 11.04.07 9.28 1500 BB-/B1/BB
Mera®oH-3 10320 -0.100 7.31 6.17 113 - - - 156  15.04.08 9.25 3000 BB-/B1/BB
MeTap dun 100.10  -0.100 - - - 1328  6.61 705 1.67  10.06.10 12.06.08 12.95 500 [
M3 Ceposa 99.72 0.00 9.07 0.030 279 - - - 226 27.02.09 8.75 2000 ]
MWA-1 102.75 0.00 - - - - - - 612 20.09.12 0.00 2200 -]
MWA-3 100.60 0.00 - - - 909 -014 341 1.00 24.0212 30.0807 940 1500 ]
Mul-dun 100.80  0.0050 - - - 965 -1.06 403 0.80 03.06.09 06.06.07 10.50 1000 ]
MugnenoKM-1 100.10  -0.060 11.91 39.7 553 - - - 015  05.10.06 12.50 530 ]
Mupakc 100.38 -0.14 1113 8.06 497  0.88 284.0 - 177 19.08.08 22.08.06 12.50 1000 -]
MUP-Oun-1 100.10 0.040 - - 979 117 310 038 27.12.07 271206 9.89 1000 -]
MKB-1 100.28 0.100 10. 47 -16.1 497 - - - 069 2504.07 10.50 500 - [ - [B-
MKB-2 99.85  -0.025 - - 1035  1.99 451 130 04.06.09 27.12.07 1040 1000 - |- [B-
MKLLB-1 100.50 0.00 13.91 -0.29 842 - - - 068  29.04.07 14.30 155 -]
MMB-1 101.16 0.00 6.05 -1.18 71 - - - 049 13.02.07 8.30 1000 BB/ -- /BBB
MMB-2 100.32 0.00 - - - 593 -0.31 57 050 11.02.09 14.02.07 6.50 3000 BB/ -- /BBB
MMK-TpaHcOuH 100.40 0.025 - - - 1073 -7.27 555 042 10.07.08 11.01.07 11.50 650 -]
MO-3 104.65 000 634 -1.18 85 - - - 095 19.08.07 11.00 4000 BB/Ba3/ --
MO-4 110.59 159 6.85 -654 54 - - - 238 21.04.09 11.00 9600 BB/Ba3/ --
MO-5 107.80 026 6.96 -104 68 - - - 243  30.03.10 10.00 12000 BB/Ba3/ --
MO-6 107.36  0.0022 7.25 -0.14 55 - - - 387  19.04.11 9.00 12000 BB/Ba3/ --
Moc-27 103.58 0.00 503 -7.53 - - - - 035 20.12.06 15.00 4000 BBB+/Baa2/BBB
MoHeTka 99.75 0.22 - - - 1118  -2041 559 119  14.05.09 15.11.07 10.70 1000 ]
Moc-29 106.75  -0.080 6.11 4.06 - - - - 169  05.06.08 10.00 5000 BBB+/Baa2/BBB
Moc-31 103.18 0.00 591 -1.46 - - - - 074  20.05.07 10.00 5000 BBB+/Baa2/BBB
Moc-36 108.32 -0.000030  6.24 -0.41 - - - - 214 16.12.08 10.00 4000 BBB+/Baa2/BBB
Moc-37 100.66 0.00 452 -125 - - - - 012  23.09.06 10.00 4000 BBB+/Baa2/BBB
Moc-38 11255  -0.077 6.76 1.80 - - - - 366 261210 10.00 5000 BBB+/Baa2/BBB
Moc-39 109.38 0.024 6.96 -0.51 - - - - 590 21.07.14 10.00 10000 BBB+/Baa2/BBB
Moc-40 105.07 0.019 576 -2.64 - - - - 115 26.10.07 10.00 5000 BBB+/Baa2/BBB
Moc-41 109.50 1.00 641 -288 - - - - 341  30.07.10 10.00 10000 BBB+/Baa2/BBB
Moc-42 104.93 0.00 505 -1.33 - - - - 095 13.08.07 10.00 5000 BBB+/Baa2/BBB
Moc-43 107.87 0.00 542 -0.68 - - - - 161 17.05.08 10.00 5000 BBB+/Baa2/BBB
Moc-44 109.32  -0.016 6.95 0.14 - - - - 636 24.06.15 10.00 20000 BBB+/Baa2/BBB
Moc-47 108.10 022 6.36 -9.28 - - - - 242 28.04.09 10.00 10000 BBB+/Baa2/BBB
MockommepLbaHK 100.46 0.055 - - - 837 -193 334 032 10.12.08 06.12.06 9.76 1000 -]
Moco6nras-uH 102.00 -0.010 943 047 358 - - - 136 21.12.08 10.75 1000 -]
MocO6nMnotAreHcteo 10048  -0.022  9.02 0.80 252 - - - 288 211210 9.00 1500 ]
Moccenbnpom 100.70 -0.11 - - - 1242 143 680 0.82 12.12.08 15.06.07 13.00 1000 -]
MocaHepro-2 98.70 -0.37 - - - 810 875 118 446  18.02.16 23.02.12 7.65 5000 B/ -/ -
MotoBun.3aBogb! 100.70 0.00 - - - 942 -028 339 094 22.01.09 26.07.07 10.00 1500 -]
Hatyp MpoaykT-2 100.08 0.083 - - - 10. 94 -7.15 511 1.28  16.06.09 18.12.07 10.75 1000 ]
Hupan-1 101.20 0.00 931 -061 379 - - 074 16.05.07 10.80 1000 ]
Hwxerop.obn.-1 101.07 0.030 719 -19.8 213 - - - 023 01.11.06 11.80 1000 -]
Hwxerop.obn.-2 103.96 -0.89 741 622 56 - - - 142 02.11.08 10.24 2500 ]
HuxTeHckoe-2 100.00 -0.75 - - - 1337 99.2 680 0.83  18.06.09 21.06.07 13.00 550 ]
Hukocxum-MHB-1 100.98 013 1120 -44.3 652 - - - 035 14.12.06 14.00 750 -]
Huton 100.63 0.030 - - - 1034 -105 488 0.36  16.12.08 19.12.06 12.00 1000 ]
HKHX-4 103.75 0.00 - - - 854 -015 227 231 26.03.12 30.03.09 999 1500 -- [B1/B+
HOBATOK-1 100.86 0.00 657 -2.64 138 - - - 031 30.11.06 9.40 1000 BB-/Ba2/ --
HoBocu6.06m.-2 107.70 -062 725 489 98 - - - 119  29.11.07 13.30 2000 -]

Hosocub6.06n.-3 101.53 024 784 -115 159 - - - 222 151209 9.00 2500 /]
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HoBocubupck-2 J . : ] 07.12.06 / B/ -/ --
Hosocubupck-3 112.80 -167 753 609 105 - - - 254 14.07.09 13.00 1000 B/ /-
Homoc-6 102.53 0.00 7.50 -0.65 186 - - - 095 16.08.07 10.00 800 -- [Ba3/B+
HyTpuHeectxona-1  100.16  -0.095 - - - 1123 129 564 0.80 09.06.09 12.06.07 11.00 1200 -]
HOK 99.77 0.019 - - - 1052 -2.85 476 072 12,0509 07.05.07 9.80 1000 B/~ /-
Hadpuc-1 100.31 -0.14 1023 21.8 465 - - - 067 22.04.07 10.50 400 -]
Oro-arpo-1 101.58 0.00 13.02 -1.24 767 - - - 058  22.04.07 1550 1100 -]
Oro-arpo-2 99.95 0.15 1339 -7.90 720 - - 196  25.02.09 12.95 1200 -]
OM3-4 100.50 -0.11 - - - 534 140 1 239 0.06 26.02.09 31.08.06 14.25 900 CCCH/ -/ -
OMK-1 101.96  -0.037 818 2.06 214 - - 171 12.06.08 920 3000 -]
Oprpac6aHk 100.85 -0.20 - - - 840 4. 7 264 050  10.02.09 09.02.07 10.00 500 - /- [B-
OCT-2 100.35 0.00 - - - 1271 -0.21 742 072 08.05.08 10.05.07 12.90 1000 -]
OuvakoBo-2 98.65 -0.100 942 5.69 322 - - - 192 19.09.08 850 1500 ]
MepekpecTok 100.00 0.00 - - - 830 -0.040 268 0.90 08.07.08 10.07.07 815 1500 -]
MepecseT-VHB-1 105.56 023 1278 -24.3 840 - - - 1.05 02.10.07 24.10.06 17.50 200 /=]
Mepmb-1 103.45 0.00 203 -7.64 -308 - - - 034 15.12.06 12.00 200 /=]
MnT-2 100.82  -0.025 - - - 749 548 224 0413  23.03.09 25.09.06 14.25 1500 ]
[Mpaimox 100.08 0.00 12.76 -0.14 757 - - - 024 10.11.06 12.50 1000 -]
MpoBu3baHk-5 100.23 0.030 9.36 -1.51 306 920 -242 435 239  29.04.09 03.10.06 10.69 1000 - /- [B-
Mpomca6-4 99.62 -0.13 869 114 289 - - - 117 01.11.07 8.20 600 B/Ba3/B
N3¢ Cotos 100.12 0.00 - - 1022 -1.66 556 0.15  09.10.07 05.10.06 11.00 300 -]
MsTepoyka 109.40 0.00 8.65 -0.19 207 - - - 311 12.05.10 1145 1500 BB-/Ba3/ --
MsTepoyka-2 102.90 -0.24 866 6.80 191 - - - 364 141210 9.30 3000 BB-/Ba3/ --
Pasrynsit-0-1 100.02  -0.095 - - - 1173 163 591 0.63  02.10.08 05.04.07 11.50 2000 -]
PectopaHc-3 100.14 -0.15 - - - 1069 513 546 031 26.11.10 01.12.06 11.00 1000 )]
PX0-2 101.36 0.035 6.76 -3.10 96 - - - 127 051207 7.75 4000 BBB-/A3/BBB+
PXO-3 10432  -0.035 6.96 1.09 52 - - - 293  0212.09 833 4000  BBB-/A3/BBB+
PXn-4 100.18  0.0050 6.46 -0.72 74 - - - 083  14.06.07 6.59 10000 BBB-/A3/BBB+
PXO-5 99.36 032 7.08 -149 88 - - - 230 22.01.09 6.67 10000  BBB-/A3/BBB+
PXO-6 101.10 038 717 -10.8 50 - - - 367 10.11.10 7.35 10000 BBB-/A3/BBB+
PXO-7 10201 0.0066 7.27 -0.16 34 - - - 502 071112 755 5000  BBB-/A3/BBB+
PocBaHk-1 101.20 0.00 - - - 695 -120 161 049  15.02.09 14.02.07 925 3000 B/Ba3/B+
Pocnevatb-1 101.08 -0.0050 9.90 -1.22 461 - - - 035 14.12.06 13.00 450 -]
PCXB-1 100.25 0.075 - - - 687 -253 156 032  04.06.08 06.12.06  7.50 3000 -- /Aa3/BBB+
PTK-TnanHr-4 100.32  -0.030 862 3.19 293 - - - 08.04.08 880 2250 -/~
Pyc.Mexa.BaHk 99.80 0.00 - - - 1104 012 546 0.68 27.04.09 26.04.07 10.50 1000 -]
Pycarpo 99.95  -0.050 - - - 1208 124 651 044  19.07.08 18.01.07 11.66 1000 -]
PycAn-2 100.55 0.050 7.36 -7.19 176 - - - 076  20.05.07 8.00 5000 -]
PycAn-3 99.29 0.040 771 -213 143 - - - 195  21.09.08 720 6000 ]
PyccHedhTb 100.59 0.090 - - - 916 -4.58 299 213 10.12.10 12.12.08  9.25 7000 -]
PycCraHg-3 100.06 0.050 - - - 667 -147.2 - 004 220807 23.08.06 840 2000 B+/Ba2/ -
PycCraHg-4 99.85 0.047 852 -3.38 274 - - - 03.03.08 825 3000 B+/Ba2/ -
PycCraHg-5 99.55 0.050 - - - 855 873 275 0. 58 09.09.10 15.03.07 7.60 5000 B+/Ba2/ -
PycCraHg-6 99.52 0.00 - - - 878 019 312 096 09.02.11 15.08.07 8.10 6000 B+/Ba2/ -
PycTexcTunb-1 101.05 020 6.81-247.7 406 - - - 009 12.09.06 18.80 500 /=]
PycTexcTunb-2 98.54 -0.24 1415 17.0 803 - - - 05.03.09 12.75 1000 -]
PycTexkctunb-3 98.00 0.38 - - - 1432 -386 869 1.11 20.10.09 23.10.07 12.00 1200 ]
Pycb-baHk 99.72  -0.030 - - - 1124 571 673 059  19.03.09 22.03.07 10.50 1400 -]
Canagarcrekrno 10265 0.0050 10.02 -0.62 408 - - - 147  25.03.08 26.09.06 11.60 750 -/~
Carnagsarcrekno-2 99.90  -0.050 - - - 956 462 374 116  28.10.09 31.10.07 9.28 1200 -]
Cantot3Hepr 100.10 0.100 - - - 1005 -289 480 0.38  25.12.07 26.12.06 10.15 3000 -]
Camap.o6n.-2 9822  -0.040 753 1.25 86 - - - 356  09.09.10 6.82 2000 BB-/Ba2/ --
CamapaAsua 101.06 013 1235 -259 694 - - - 054 08.03.07 14.00 350 -/~
CAH WHtep6pio 100.00 0.00 13.00 -0.23 - - - - 001 15.08.06 13.00 2500 -]
CaHgait 101.24 0.088 - - - 1026 -124 503 0.79 03.12.08 06.06.07 11.66 1000 -]
CAHOC-2 104.50 0.00 856 -0.12 206 631 -0.79 47 281 10.11.09 13.11.07 10.00 3000 -]
Caryph-1 10042 -0.050 - - - 842 841 278 060 23.03.08 24.03.07 9.00 1500 -/~
CeepanOH-1 100.78 0.080 921 -16.2 399 - - - 053  01.03.07 10.50 500 -]
Cesepcrarnb 101.28 0.00 6.68 -049 109 - - - 086 28.06.07 810 3000 BB-/B2/BB-
Ceskabenb 10110  -0.100 1197 9.81 614 - - - 1.09 06.10.07 12.50 500 -]
CeBkabenb-2 100.04  -0.060 - - - 1184 200 606 0.32 28.11.08 09.12.06 11.50 1000 ]
CesCTABTO 102.25 0.00 - - - 630 -3.05 101 046  21.01.10 25.01.07 1125 1500 -]
C3T-3 102.09 -0.0100 - - - 8 04 0. 48 211 144 240211 28.02.08 9.25 3000 B+/ - B+
Cubakanemo-1 100.00 0.00 9.03 -0.020 357 - 05.04.07 8.75 470 -- /B1/B
Cu6Ten-4 104.45 0.100 742 -132 209 - - - 0.87 05.07.07 12.50 2000 -/ - [B+
Cu6Ten-5 102.17 018 796 -11.8 211 - - - 158  25.04.08 9.20 3000 - [ - [B+
Cu6Ten-6 99.82 0.19 - - 809 -104 203 193 16.09.10 18.09.08 7.85 2000 -/ - [B+
CubTen-7 100.82 0.099 8.48 -4.23 213 - - - 249  20.05.09 8.65 2000 -/ - [B+
CuHeprus 99.70 0.15 - - - 1124 143 562 1.3  22.04.09 24.10.07 10.70 1000 -]
CMAPTC-2 100.25 0.00 - - - 1362 -0.78 794 038  26.06.07 26.12.06 14.00 500 -]
CMAPTC-3 102.42 2.07 - - - - - - 015 29.09.09 03.10.06 14.10 1000 -/~
COK-ABTOKOMM 100.06  0.0050 - - - 1247 312 784 021  24.04.08 26.10.06 12.60 1100 -]
Cnaprak-Ka3aHb 99.71 0.00 - - - 1549 0.100 1015 046  23.01.08 24.01.07 14.30 500 -]
Cnyp6-1 99.98 0.00 - - - 967 019 446 026 15.11.07 16.11.06  9.25 500 -]
CrpoitTpaHcras 101.32 0.029 9.01 -1.90 292 - - - 175 25.06.08 9.60 3000 -/~
CY-155 1 99.74 0.048 11.37 -8.34 594 - - - 062 30.03.07 10.50 1500 -]
Cygap-KasaHb 100.17  -0.033 - - - 1306 575 772 062  31.03.09 03.04.07 13.00 900 -]
CYSK-2 99.50 0.00 984 0.60 392 - - - 050  15.02.07 850 1000 -]
Tarnocto 99.94 0.040 - - - 1030 414 456 1.01  06.03.09 07.09.07 10.00 1000 -/~
Tat-MHK 100.00 0.00 - - - 1481 -0.31 946 050  06.02.08 07.02.07 14.30 500 -]
TatTenekom-3 102.50 0.88 852 -129.7 318 - - - 073  06.05.07 11.75 600 -]
TardoHabaHK-3 99.88  0.0060 - - - 1049 -0.50 471 119 19.05.09 20.11.07 10.00 1500 /=]
TataHepro-1 102.22 0.053 829 -3.95 241 - - - 146  13.03.08 9.65 1500 ]
Tsep.o6n.-2 102.91 0073 6.75 -357 198 - - - 028 23.11.06 16.90 1000 -]
Teep.o6n.-3 100.45 0.065 7.96 -3.29 178 - - - 210 30.11.08 7.95 800 -]
TB3-1 101.20 0100 7. 20 -71.6 288 - - - 017  10.10.06 14.60 750 /=]
TepHa-OuH 100.60 0.00 - - 1280 141 756 0.35  16.12.08 19.12.06 14.00 500 ]
TexHocuna 99.80  -0.025 - - - 1036 163 436 166  26.05.11 29.05.08 10.00 2000 -]
TMK-1 100.55 000 742 -414 208 - - - 019  20.10.06 10.30 2000 -]
TMK-2 101.44 0.00 - - - 780 -1.01 241 060 24.03.09 27.03.07 10.09 3000 -]
TMK-3 99.97  0.0073 - - - 813 -050 223 142  15.02.11 19.02.08 7.95 5000 -]
THK-BP 102.50 -0.80 6.50 254.0 -118 - - - 030 28.11.06 15.00 3000 BB+/ -/ -
Tomck.06m.-3 103.70 000 6.92 -0.95 99 - - - 110  13.10.07 11.00 600 -/~
TOMN-Khura 100.65 0.050 - - - 1023 -115 500 0.50 05.02.09 08.02.07 11.35 700 -]
TpaHcaapo 100.44 0.065 - - - 1148 745 592 097  05.02.09 09.08.07 11.65 2500 -]

TpaHckanuTanbaxk 99.82 -0.14 - - - 1MA7 202 595 0.76  01.06.09 27.05.07 10.50 800 /]



K noraweruio _ Kodepre KpenuTHb1it

[onrosoi L _ Mam. Cnpagno

Cnpaano [iopa- [ara flata CraBka O6bem Cre
[OXOAHOCTM LMA MorauweHns oepTbl KynoHa Bbinycka (S&';’/Moody'sl
kK

Fitch)

[oxop- U3m. 3a
MHCTPYMEHT - AO)I((OKAK’H’,? ™ “HocTb  AeHb

6.n. % 6.n. 6.n. ner % 6.

Tynbckas 06m.-1 . - - - - 28.06.09 d — -]
TypaHAnem OuH-1 99.92 0.00 - - - 69 079 151 0.7  06.10.09 10.10.06  6.40 3000 -]
TYMm-2 100.00  -0.010 - - - 989 329 462 031  02.12.07 02.12.06 9.75 1000 -]
YamypTus 10085  -0.050 7.95 2.36 167 - - - 219  27.12.08 820 1000 -]
YpanBar3® 100.82 0.00 - - - 761 -104 239 045 30.09.08 03.10.06 13.36 2000 -/~
YpanBar3®-2 100.59 -0.11 - - - 898 109 317 1.08  05.10.10 03.10.07 9.35 3000 -]
YpanXumKomn 100.50 0.00 - - - 918 -0.74 385 046 21.01.11 26.01.07 10.00 500 -]
YPCW-4 102.99 0.058 751 -5.64 180 - - - 116 01.11.07 9.99 3000 B+/ - [B+
YPCW-5 102.16 015 7.94 -9.81 210 - - - 156  17.04.08 9.19 2000 B+/ - B+
YPCW-6 100.30 0.029 - - - 821 150 225 209 171111 20.11.08 820 2000 B+/-- [B+
YPCW-7 100.39 0.14 - - - 839 625 222 232 13.0312 17.03.09 840 3000 B+/ - B+
Yeha-4 104.00 0.00 802 -0.35 192 - - - 1.68  03.06.08 10.28 500 B/ - /-
OuHaHc VHTep-2 100.00 0.00 - - - 836 -0.090 328 0.09 12.09.07 13.09.06 833 2500 -]
OCK-1 103.20 0.00 6.39 -0.50 55 - - - 130  18.12.07 8.80 5000 B+/Baa2/ -
®CK-2 103.08 012 745 361 85 - - - 337 2206.10 825 7000 B+/Baa2/ -
®CK-3 99.82 010 7.31 -4.89 111 - - - 218  12.12.08 710 7000 B+/Baa2/ -
Xabap.kp.-5 100.64 012 588 -88.2 216 - - - 015 05.10.06 10.00 700 ]
Xabap.kp.-6 100.65 0.00 767 -0.19 145 - - - 216 24.11.09 9.00 1000 -]
XaiineHarona 100.10 0.00 - - - 1170 -1.56 663 0.15  02.04.08 04.10.06 12.00 750 -]
XKOB-2 99.82  -0.064 - - - 890 932 312 074 11.05.10 15.05.07 850 3000 B/Ba3/ -
XKoB-3 99.87 0.018 - - - 874 -316 340 060 16.09.10 22.03.07 825 3000 B/Ba3/ --
Xne63sy, 28 100.89 032 1378 -111.5 821 - - - 032 07.12.06 16.00 75 -]
LienTpTenerpac-1 99.91 -0.29 19.81 928.7 - - - - 003 22.08.06 16.00 500 -]
LlentpTenerpad-3 ~ 101.00 0.00  9.65 -0.050 334 - - - 234 01.04.09 9.75 700 -]
L|TK-3 100.49 0.045 722 -594 329 - - - 010  15.09.06 12.35 2000 B-/ - /B-
L|TK-4 11377 -0.026 873 0.58 236 - - - 247  21.08.09 16.11.06 13.80 7000 B-/ - IB-
YepemyLuku 100.18 0.00 - - - 1124 -0.060 584 054 02.03.09 05.03.07 11.30 700 -/~
YTn3-1 102.32  -0.030 - - - 828 160 224 173  16.06.10 18.06.08 9.50 3000 -]
YysaLums-4 111.64 127 751 -53.0 104 - - - 225 27.03.09 12.33 750 -]
YysaLums-5 99.85 0.00 804 0.00 129 - - - 405 05.06.11 7.85 1000 -]
OnekTpoH-1 99.96  -0.030 - - - 1313 184 852 0.18  13.04.08 13.10.06 12.75 500 -/~
J0KO-2 100.13 0.040 - - - 1045 978 506 046 22.01.10 26.01.07 10.50 1500 -]
tOHMacTpymBaHK 100.08 0.00 - - - 1270 0.090 734 050  17.02.09 20.02.07 12.50 1000 -]
IOTK 100.52 0.047 865 -64.4 355 - - - 010  14.09.06 14.24 1500 CCC+/Caall -
OTK-2 100.72  -0.013 918 1.78 389 - - - 050 07.02.07 1050 1500 CCC+/Caall -
OTK-3 101.84 0.11 - - - 938 -108 386 1.09 10.10.09 09.10.07 10.90 3500 CCC+/Caal/ -
OTK-4 101.44 0.027 964 -1.69 378 - - - 186  09.12.09 10.50 5000 CCC+/Caall -
t0TC-2 99.45 0.31 - - - 1371 1131 801 030 25.11.08 28.11.06 1150 1200 -]
tOTaitp-1 100.16  -0.0050 10.22 1.16 503 - - - 028 22.11.06 10.65 1000 ]
HAkoBneBCkuit 100.01  -0.0012 - - - 1209 034 673 021 31.10.08 27.10.06 12.00 1000 -]
Akyns-3 107.80 0.00 767 -0.63 198 - - - 167 17.06.08 12.00 800 -/ - [B+
AkyTns-5 100.70 000 743 -0.74 188 - - - 068 21.04.07 9.00 2000 -/ - [B+
AkyTns-6 107.75 0.00 742 -021 99 - - - 270 13.05.10 10.00 2000 -/ - [B+
AHAO 105.67 -028 7.01 148 106 - - - 1.85  03.08.08 10.00 1800 BB+/ -/ -
ip.06n.-2 104.90 000 727 173 160 - - - 085 03.07.07 12.78 1000 /=]
ip.o6n.-3 101.36 0.010 6.88 -8.97 221 - - - 027 17.11.06 12.00 1000 -]
AAp.obn.-4 107.18 031 762 -129 147 - - - 245  26.05.09 11.00 1000 -]
p.0bn.-5 99.75 0.00 8.00 -0.070 170 - - - 221 301208 8.25 500 -]
ip.06n.-6 98.62 0.00  8.20 -0.040 166 - - - 307 19.04.11 8.35 2000 /=]

* B kayectse KK (knio4eBoil kpuBoil AOXOAHOCTH) cnonbayeTcs 6eckynoHHas kpueas obnurawmit Mocksb!



JoxopHocTb eBpooGnuraumn

Aries 07 (Epo) 10368 -0.025 - — 116 - - — - 251007 5410 2000  BBB/Baad -
Aries 09 (Epo) ~ 111.36  -0.014 3.86 016 281 = = 403 -155 251009 7.750 1000  BBB/Baad/ -
Aries 14 12703 0.13 546 187 6.1 - - 56 246 251014 9600 2436  BBB/Baad/-
MuHOMH-VII 8862  -0.041 5.73 151 443 — = 86 029 140511 3000 1750  BBB/Baa2/--
MuHOuH-VIlI 97.88  0.037 604  -182 071 - - 92 295 141107 3000 1322 BBB/Baa2/BBB
Poccus 07 103.57 -0.0050 569 075 084 — = 59 -1.82  26.06.07 10.000 2400 BBB/Baa2/BBB+
Poceis 10 10452 0.0090 562 -086 171 - - 66 -212 310310 8250 2820 BBB/Baa2/BBB+
Poccus 18 14186 -0.072 6.03 061  7.71 — = 110 070 240718 11.000 3466 BBB/Baa2/BBB+
Poccis 28 175.72  -0.093 6.31 048 1059 - - 133 0046  24.06.28 12750 2500 BBB/Baa2/BBB+
Poccis 30 109.85  -0.056 5.99 0.74 751 = = 106075  31.0330 5.000 18400 BBB/Baa2/BBB+
Anpoca 08 10315 0014 617 115 161 58 -0.78 19 239 060508 8130 500 BB/Ba2l -
Anpoca 14 11275 0.069 683  -108 6.6 102 564 192 -1.65  17.11.14 8875 500 BB-/Ba2/ -
BB NN 08 10200  -0.18 7.26 104 165 156 -7.84 229 914 210508 8500 150 B+/B2/ -
Bomnenkom 09 107.32  0.12 710 472 251 152 -0.11 219 -629  16.06.09 10.000 450 BB/Ba3/ -
Bomnenkom 10 10198  0.29 735 959 311 179 123 246 112 110210 8000 300 BB/Ba3/ -
Bumnenkom 11 10369  0.86 750 199 423 199 612 263 212 221041 8375 300 BB/Bad/ -
Bomnenkom 16 10049 0.61 817 915 678 241 -0.19 326 -946 230516 8250 600 BB/Ba3/ -
Faanpom 07 10218 0.0041 585 184 067 31 427 73 288 250407 9125 500 BB+Baal/BB+
Faanpom 09 11333 0016 584 085 274 2 856 95 252 211009 10500 700 BB+/Baal/BB+
Faanpom 10 (EMTN) 111.72  -0.029 455 054 349 = = ~ - 270910 7.800 1000 BB+/Baal/BB+
Fa3npom 13-1 118.04  0.063 622  -116 496 49 505 134 247 010313 9625 1750 BB+Baal/BB+
Faanpom 13-2 9564 -0.0050 6.04 030 295 39 2.23 115 -1.36 220713 4505 1222 BB+Baal/BB+
Fasnpom 13-3 (LPN)  98.97  0.0094 6.01 034 27 B 542 112 201 220713 5625 646 BB+Baal/BB+
Faanpom 20 (EMTN) 10453 0020 614 051 435 43 438 127 -1.75 010220 7201 1250  BBB-/--/BBB-
Faanpom 34 12237 0.12 682  -082 1205 64 -455 181 -164 280434 8625 1200 BB+/Baal/BB
Espa3 06 100.24 -0.0013 6.51 428 011 100 -1097 140 278 250906 8875 175 BB-/B1/BB-
Espas 09 11012 0.068 703 273 263 143 -266 213 435 030809 10.875 300 BB-/B1/BB-
Espa3 15 10058 0064 816 -099 651 233 0.59 325 138 101115 8250 750 BB-/B2/BB-
Mera®oH 09 10218 0.22 725 758 295 167 471 236 -925 101209 8000 375 BB-/B1/BB-
MMK 08 10224 0024 687 129 2.00 127 219 194 263 211008 8000 300  BB-/Ba3/BB-
MTC 08 10433 0.21 658  -151  1.39 15 711 157 -163  30.01.08 9750 400 BB-/Ba3/ -
MTC 10 10360  0.65 735 182 352 186 -3.66 247 197 141010 8375 400 BB-/Ba3/ -
MTC 12 10135 022 769 491 452 201 -15.9 282 -609 280112 8000 400 BB-/Ba3/
HKHX 15 100.88 -0.00020 8.36 000 657 252 1.96 345 -037 221245 8500 200 -~ [B2/B+
HopHukens 09 10160  0.15 665  -557 279 101 -14.9 184 253 300909 7125 500 BBB-/Ba2/BBB-
PocredTb 06 10170 -0.024 6.07 225 026 50 3.88 101 321 201106 12750 150 BB/Baa2/ -
Cesepcranb 09 10355  -0.082 7.06 339 224 141 -14.0 215 194 240209 8625 325 BB-/B2/BB-
Cesepcranb 14 10725 0.13 797 221 559 20 949 307 -303 190414 9250 375 BB-/B2/BB-
CubHedbTs 07 102.67  0.0090 593  -489 049 42 291 78 589  13.0207 11500 400 BB/Ba2/ -
CubHechTb 09 109.93  -0.028 6.25 071 2419 63 123 133 072 150109 10750 500 BB/Ba2/ -
Cucrema 08 10475 0011 716 114 153 158 -5.43 217 236 14.04.08 10.250 350 B/ B+
Cucrema 11 10359 0.00010 790 0060 377 221 -14.0 302 147 280111 8875 350 B/B3/B+
CuTpoHmKc 09 99.79  0.067 796 296 228 237 0.20 305 -443 020309 7875 200 - IB3/B-
THK-BP 07 10545 -0.010 629 014 115 71 0.11 124 128 06.11.07 11.000 400  BB/Baa2/BB+
Anbbabank 07 10044 -0.018 6.80 317 048 21 412 165 226  09.0207 7750 150  BB-/Ba3/B+
Anbchabank 08 10050 0.020 746 118 177 187 0.95 250 -245  0207.08 7.750 250  BB-/Ba3/B+
?c‘;ﬁ’lgtjg)a”“f’ 100.18  -0.0037 857 0.0000090  3.64 289 043 369 -1.36 091215 8625 225 B/Ba3/B-
BarkMockesi 09 103.74 0058 665 214 275 103 -0.035 176 -382 280909 8000 250  --/Baa2/BBB
BarkMockesi 10 10228 0.028 675  -079 370 107 -0.041 187 223 264110 7375 300  --/Baa2/BBB
BarkMockesi 13 101.20 0022 7.11 042 535 134 0.73 222 127 130513 7.335 500 -~ IA3/BBB
&2“’;@"'2)“‘5"'15 10056  0.0025 7.34 00000080 368 166 -6.47 246 152 251115 7500 300 - IA3/BBB-
BTB 07 102.42 -0.00100 245 059 097  -801 247 753 -169  3007.07 0000 300 BBB/A2/BBB+
BTG 08 10188 0058 599 276 216 40 318 107 -418 111208 6875 550 BBB/A2/BBB+
BTE 11 10518 0.1 6.31 242 429 62 569 143 -367 121011 7500 450  BBB/A2/BBB+
BTB 15 10043 0.16 625 239 668 42 545 133 272 040215 6315 750  BBB-/A2/BBB
BTG 16 97.84  0.041 448 053 783 = = -~ - 150216 4250 500  BBB/A2/BBB*
BTE 35 99.34 -0015 6.30 011 1356 3 202 126 -1.07 300635 6250 1000 BBB/A2/BBB+
Fasnpombank 08 10242  0.0031 606  -029 204 45 74 113 -1.65  30.10.08 7250 1050 BB/A3/ -
FasnpomGark 11 10252 0042 734 106 407 165 2.7 246 -238  1506.11 7.970 300 /-
Fasnpombank15 9682  0.12 698 176  6.80 14 101 206 -204 230945 6500 1000 BBI/A3/ -
WwnakcGark 07 10214 -0.0025 642  -051 085 86 1.26 133 -159 290607 9.000 100  BB+/A2/BBB-
MEPP 08 100.92 -0.0084 7.98 050 143 238 145 207 -070 030308 8625 150 - B1/B
MM Ba 06 100.23 -0.0034 699 259 0.1 146 -8.32 188 -1.08 230906 9375 200  B+Ba2/BB-
MM Baik 07 9966 -0.036 7.76 302 126 215 2.60 273 186 071207 7500 250  B+/Ba2/BB-
Hukoiin 07 100.68 -0.038 7.78 610 057 216 -35.2 264 508 190307 9000 150 B/Ba3/B
Homoc Bawk 07 100.72 -0.0021 7.61 048 049 206 413 246 148 130207 9125 125 - Ba3/B
MeTpokommepy 07 101.07 -0.0032 6.71 069 048 16 -942 156 -1.60  09.02.07 9.000 64 B+/Ba3/ -
Metpokommepy 09 99.34 0082 828 352 234 269 0.11 33 -502 270309 8000 225 B+/Ba3/ -
MpomcasiasGark 06 100.71  -0.0060 654  -193 020 101 547 146 069  27.10.06 10250 200 B/Ba3/B
MpomcasiasGark 10 99.36 0070 868 204 347 303 1,05 380 -355 041010 8500 200 B/Ba3B
MpomcTpoiiGani 08 100.62 -0.0027 653 0090 186 92 109 158 -120  29.07.08 6875 300 -~ JA2/BBB
(”Cgﬂg”§|3°”6a”"15 97.43 0016 692 -0.000041 3.61 124 -2.20 204 187 290915 6200 400 — |A2/BBB-
Pereccarc 08 9825  -0.65 8.88 B2 202 294 2417 395 318 311008 8000 100 B+/ - /BB-
PocGakk 07 100.36 -0.00030 719 011 088 163 3.55 210 119 0907.07 7625 150 B/Ba3/B+
PocGakk 09 103.77 -0.00090 738 -032 154 180 -3.74 239 -154 240909 9750 269 - IBa3/BB-
PCXB 10 10138 0016 650  -044 374 82 790 162 -1.86  29.11.10 6875 350 - IA3/BBB
PCXE 13 10246 0.14 6.71 252 540 97 939 183 335  16.0513 775 700 - JA3/BBB
(F;Vg-ojg;a”ﬂapm 10037 0014 7.44 4137 106 188 -206 237 249  2809.07 7.800 300 B+/Ba2/ -
&y%ﬁ“ﬂapw 10095 -0.0026 724 018 064 168 970 211 421 140407 8750 300 B+/Ba2 -
Pyc.Craupapr08 10048 0014 780 095 157 22 266 282 218 210408 8125 300 B+/Ba2/ -
PycCrawgapr 10 9641 0012 854  -029 353 287 173 366 -1.78 071010 7.500 500 B+/Ba2/ -
Pyc.Cravpapr 15 9842  0.071 913 115 642 330 0.40 422 158 161215 8875 200 B-/Ba3/ ~
CbepGank 15 100.03 -0.0013 623 0020 671 37 82 131 029 110215 6230 1000 -~ IA2/BBB



Cnpap k cyBepeHHo|  Cnpag k KO
KPVUBOW AOXOAHOCTH CWA

[loxoAHOCTb K KpeauTHbIi

norawexuto / , lata CraBka O6bem e
otbepTe U3m. 3a YR noraleHus KynoHa Bbinycka (S&P/Moody's/
= Fitch)

n.n 6.n % 6.n. 6.n. 6.n. ! .. %  mnH.USD

WU3m. 3a

HonroBow U3m. 3a
Llena feHb

WHCTPYMEHT AeHb Rropauma

3HaueHue

XKOb 08 (8.625%)  99.90  0.034 1.75 310 ! . 30.06.08 B-/Ba3/ --
XKOE 08 (9.125%)  101.10  0.017 8.31 -1.42 1.41 274 -5.20 330 -2.61 04.02.08 9.125 150 B-/Ba3/ --
CLN
AsToBAS 08 100.75 0.00 8.00 -0.070 1.56 241 3.14 301 -1.30 20.04.08 8.500 250 -]
Awrten 07 99.75 0.00 9.53 0.050 0.85 396 4.07 443 -1.03 30.06.07 9.250 175 e
[xetdpCu 07 100.00 0.00 9.71 0.020 0.63 415 419 458 -1.01 10.04.07 9.750 60 B/ /-
MHTep PAO 08 99.00 0.00 8.43 0.13 1.47 284 3.82 343 -1.08 12.03.08 7.750 150 ]
1ca 10 99.60  -0.28 9.62 0.0027 1.04 377 3.94 455 264 23.09.10 9.250 150 =[]
§¥36"’°Pa3pe3yr°"b 9870 0.00 10.51 039 089 494 5.06 542 069  1307.07 9.000 150 By
Mupakc 08 100.25 0.00 9.52 0.0100 1.42 393 349 451 -1.19 27.02.08 9.700 100 ]
HMM3 07 97.75 0.00 13.77 1.88 0.58 819 9.68 863 0.86 22.03.07 9.800 100 -]
HyTpurak 07 99.75 0.00 10.68 0.020 124 510 3.68 564 -1.14 30.11.07 10.500 100 IS
87“‘%”‘"9 VIKBECT 10006 0.00 905 0010 147 347 3.61 400 4115 091107 9125 150 Sy
Putumo 07 100.75 0.00 10.02 -1.40 0.41 448 0.23 490 -1.69 10.01.07 12.000 125 EYEyEs
PyccMenHasiKomn 08 99.25 0.00 9.60 0.020 213 399 2.99 468 -1.38 20.12.08 9.250 100 ]
CAHOC 07 100.38 0.00 8.25 -0.21 0.64 269 347 312 124 11.04.07 8.875 40 e
CAHOC 08 100.50 0.00 8.42 -0.050 1.64 283 3.15 344 -1.29 12.05.08 8.750 50 /-]
CAHOC 09 99.50 0.00 8.14 0.020 2.54 251 2.67 324 157 28.05.09 7.950 100 EYEyEs
CasisHoit 07 99.75 0.00 11.02 0.00 0.93 545 3.85 594 -1.09 30.07.07 10.750 50 -]
g;"”"““” KoHTukeHT 9575 0.00 8.40 029  1.09 282 458 334 084 021007 7.250 90 =f=l=

Kanenpapb

11.08.2006  Bbinnata kynoxa no obnurauusm lMpaitmepn [ox-1 31.2
Odepra Ha Bblkyn no obnurauusm Mpynna CP-1 -

13.08.2006  Bbinnata kynoxa no obnurauusim Mockea-42 126.0

15.08.2006  Bbinnata kynoHa v norawerue obnurauuit CAH UHTepbpto GutHatc-1 2662.1
Bbinnata kynoa no obnuraunsm FA3-tuHaHc-1 211.7
Brinnarta kynota no obnuraymsm PocbaHk-1 139.1
Bbinnata kynoHa no obnuraumsm SpkOHnoH-1 48.6
Bbinnara kynoxa no ob6nurausm MMB-1 414
Ynnata akun3os, ECH v cTpaxoBbix B3HOCOB -

16.08.2006  AykuuoHHoe fopasmellerne O3 46017 10 000.0
Bbinnata kynona no obnuraynsm 093 46002 30915
Bbinnara kynoxa no obnurausam O3 46017 11212
Beinnara kynoHa no obnuraymsm O3 46020 274.2
Brinnara kynota no o6nurauusm baxk Pycckuii CTanaapT-6 242.3
Bbinnata kynona no obnuraynsm 093 45001 235.7
Bbinnata kynoHa no obnurayusm Fasnpom-4 204.9
Beinnarta kynoHa no obnurauusim AToBA3-2 137.6
Bbinnata kynoHa no obnumraumsm MMB-2 97.2
Bbinnata kynoa no obnurauusm baxk3enuT-2 84.1
Beinnarta kynota no o6nuraymsm HM3 um.Kyssmura-1 65.8
Brinnarta kynoHa no obnurauusim EBPP-1 62.7
Bbinnata kynoHa no obnuraunsm benropogckas 06n.-3 41.8

17.08.2006  AyKLMOH NO pa3meLLieHnto BTOporo Boinycka obnurauuii CAH WHTepbpto GuHaHe 4000.0
Beinnata kynoHa no obnurauusm Mocksa-43 126.0
Brinnarta kynota no obnurauusm MHTEKO-1 65.5
Bbinnata kynoHa no obnumraumsm JOMO-®unarc-1 62.3
Bbinnata kynoHa no obnurauusm Akytus-6 49.9
Beinnarta kynota no o6nurauusm HOMOC-Bank-6 39.9
Bbinnata kynoxa no obnurayusm CY9K-2 212
Beinnata kynoHa no o6nurauusm batk MpoektHoro GuHaHc1poBaHus-1 15.6
Bbinnata kynoka no obnurauymsm Bawk Cnypr-1 11.5




I'Inal-mpyeMble BbIMYCKHU

Bpewmsi pazmelLeHus

17 aBrycra
17 aBrycta
aBryct
aBryct
aBryct
aBrycT-CeHTs0pb
3 k8. 2006
3 kB. 2006
3 k8. 2006
3 k8. 2006
3 k8. 2006
3 kB. 2006
3 k8. 2006
3 k8. 2006
3 k8. 2006
3 kB. 2006
3 k8. 2006
3 k8. 2006
3 kB. 2006
3 k8. 2006
4 kB. 2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006

Boinyck

Hukocxum-NHBecT-2

CAH WHrepbpto GuHaHc-2
JlebensHckuin

Mul-®uHanc-2

MockoBckuin komOGUHaT XnebonpoaykToB
Catn-Tpynn

AVXKK (Kemeposckasi 0611.)-2
AnapywkinH GuHaHc-2

Bonra Tenexom-4

EBPP-3

KasaHb-3

Komnnekc ®uHaHc

JIOMO-3

M-VHaycTpus
Hwxeropoackas obnactb
Camapckas obnactb

Ydpa-5

OuHaHcOaHK

OkcnobaHk

FOHUMUNK ®UHaHC
KpacHosipckuit kpait-4
AsTOoMUP-PrHAHC

ANXKK-7

AXKK-8

AKK-9

ANMU-NHBecT

BaHk ABaHrapg

BaHk XXunuwiHoro ®uHaHcupoBaHus-2
BaHk lMetpokommepLi-2

baHk Poccuiickuit Kanutan
baHk Coto3-2
BenoH-®uHaHc-2
BHeLuToproaHk
BocTok-Cepauc-OuHaHc
Bynkan ®uHaHc
["a3npombaHk-2
IMOB3KCBAHK

"'opoAckoi cynepmapkeT
I'pynna JICP-2

pynna MarHeaut

[T-TOL| SHepro-4

ket Och Cu

[ukenc TpeitauHr
ExatepuHOyprckas anekTpoceTeBas KoMnaHus
WpkyTckast obnactb
Kuposckast obnactb

Komu-9

JlebenaHckuit

JleHaHepro

JIneus-®OuHaHc
Macrep-baHk-3

MEPP

MuHepanbHble yaobperus
MocunxcTpoit

Mocksa-41

Mocksa-45

Mockea-46

MockoBckast N13uHroBas KomnaHus
MockoBckas TonnvBHas kKoMnaHus
MockoBckoe 0611acTHOE MNOTEYHOe areHCTBo-2
HoBas nepeBo3oyHas komnanms duHaHe
Hoocnoupck-4
Hoptras-®uHaHc-2
H®K-baHk

MABA
[MpomTpakTop-®uHaHc-2
Poc-®uHanc
CaHkT-MeTepbypr

CapatoB

CatypH-/HBecT

CeBepHas KasHa-PuHaHc
CubakapembaHk-4
CubakapembaHk-5
TAN®-Ouranc-1

T Koneiika-3

T MepekpecTok
TuHbKodh-NHBECT
LIEHTP-KAMUTAN
LlentpTenekom-5

OHepro MalumHocTpouTenbHbI AnbsiHC ®UHaHC
OdupHoe-2

Cpok obpatleHus

3roga
3roga
5 net
5 net
3roga
5 net
5 net
5 ner

3-5 net

3roga

5 net
5 ner
3roga
4 ropa
3roga
5 net
5 net
5 net
3roga
10 net
12 net
11 net
3roga
3ropa

3roga
2 roga
3ropa

5 net
10 et
3roga

3roga
3roga

3roga

5 net
3 ropa
3roga

5 net

3ropa
5 ner
5 net

3ropa

3ropa

5 net
5-7 net
2 roga
3roga
5 net

5 net
3roga

5 net
3roga
4 ropa

5 ner
4 ropa

5 net

3roga
2 roga
5 net
5 net
4 ropa

06bem,
MIH py6.

1500.0
4.000.0
2300.0
3000.0
1000.0
1000.0
1000.0
1000.0
3000.0
5000.0
2500.0
1000.0
1000.0
1000.0
2000.0
5000.0
500.0
1000.0
1000.0
2000.0
5000.0
5000.0
1000.0
4.000.0
5000.0
5000.0
1500.0
1000.0
1200.0
3000.0
500.0
2000.0
2000.0
15000.0
1500.0
1000.0
5000.0
2000.0
1000.0
2000.0
1500.0
2000.0
2000.0
1800.0
500.0
4600.0
1500.0
920.0
2300.0
3000.0
600.0
3000.0
3000.0
950.0
3000.0
6621.7
15000.0
10 000.0
550.0
750.0
3000.0
1500.0
1500.0
1800.0
1000.0
1000.0
3000.0
3000.0
5500.0
600.0
2000.0
1000.0
2000.0
3000.0
4000.0
4.000.0
9000.0
1000.0
1000.0
3000.0
2000.0
1500.0
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© 2006 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awmuuwieHbl. Hactosiwasi nybnukaumsi HOCUT WCKIIOYUTENBHO
MHPOPMAaLMOHHBIN XapaKTep U He SABNSETCHA NPeANoXEeHNEM O NPOAaXe WU NOMNbITKON o CTOPOoHbI PK KynuTb unu npogats kakue-nnbo
LUeHHble Bymaru, Ha KoTopble B MNybnukauum MOXeT cofepxaTbCsi CChlfka, WM NPeaoCTaBUTb Kakue-mmbo WHBECTULMOHHbIE
pekoMeHaauuMm unu  ycnyru. Takve npeanioxXeHuss MoryT OblTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXO4HOCTb He SBMSieTCa nokasaTenemM A0XOOHOCTU MHBeCTUUMI B ByaywemM. Hactosawasa nybnvkaums
OCHOBaHa Ha UHGopMaLMK, KOTOPYH Mbl CHUTAEM HaOEXHOWN, OQHAKO Mbl HE YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBEAEHUS abContoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTW 3a MCMONb30BaHME KIMEHTaMu uHGOopMauuu, coaepxallencs B HacTosilen nybnukaumu, a
Takke 3a onepauun C LeHHbIMX Bymaramu, ynomuHawwmmmcs B Hel. Mbl He GepeM Ha cebsi 06a3aTenbCcTBO perynsipHo OGHOBNATL
MHOpMaLIo, KOTOpasi COAEPXKUTCS B HACTOSILLEN NyGnukauum unu ncnpaensTe BO3MOXHbIE HETOYHOCTU. PK 1 ero acddunmpoBaHHbie
nvua, aupekTopa, NapTHepbl U COTPYAHMKM, B TOM YUCIe NuLa, y4acTBYHOLME B NOATOTOBKE U BbIMyCKe 3TOro Matepuana, UMetT npaBo
nokynaTtb M npogaBaTb yNOMUHAKOLWMECH B maTepuarne uUeHHble Bymarn u npov3BOAHblE MHCTPYMEHTbI OT HMX. Ha ueHHble Gymaru
HOMWHMPOBaHHbIE B MHOCTPAHHOW BamnoTe MOryT OKa3blBaTb BINUsHME OOMeHHbIe KypCbhl BanoT, U3MEHEHNE KOTOPbIX MOXET Bbl3BaTb
CHMXEHME CTOMMOCTM WHBECTMLMIA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKUE LeHHble Bymarn HeceT 3HauYUTeNbHbIN PUCK U
MHBECTOPbI JOJMKHbI MPOBOANTL COGCTBEHHOE UCCNef0BaHNE HAAEXHOCTU AMUTEHTOB.

3AO «PeHeccaHc Kanutan» obnagaeTt cnefyowmyMm NuUeH3nsIMM nNpodeccuoHanbHOro y4acTHUKa pbliHka LeHHbIX Bymar Poccuiickoi
depepauum:

Bpokepckas AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AeaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHoCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

MNoaTBepxaeHne aHanMTMKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOATOTOBMIEH aHaANWUTUKOM (amu), Ybe UMS (Y4bW UMeHa) yka3aHo (bl) Ha TUTYNIbHOM NMCTE HaCTOosLero otyeTa C
Lenbio NpefoCcTaBneHnst CnpaBOYHOM MHAOpPMaUMM O KOMMaHUW MnM KoMnaHusx (cobumpatenbHo «KomnaHuusi») M LeHHbIX Oymar,
ABNAIOWMXCA NpegMeTaMy Hactosiwero otyeta. Kaxabli aHanuTMK NOATBEPXKAAET, YTO BCE MO3ULMKU, U3NOXEHHble B HACTOSILLEM
OTYeTE B OTHOLUEHWM KaKOW-NMOO LEHHOW Gymarn vnu 3MUTEHTa, TOYHO OTpakaloT NUYHblE B3rMsAbl 3TOr0 aHanuTUKa kacaTernbHO
nob0oro aHanM3npyeMoro aMmMTeHTa/LleHHon bymaru.

JTlobble pekoMeHjauMu WM MHEHWsl, NpeACTaBreHHblE B HACTOsILLEM OTYETe, SBMSITCA CYXOEHWEM Ha MOMEHT ny6nukauuun
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oT KomnaHvum, u niobble pekoMeHAauum UM MHEHUs,
npeacTaBlieHHble B HACTOSLLEM OTYETE, OTPaXKaloT UCKIMIOYUTENbHO TOYKY 3peHus aHanuTuka. Mpu Bcelt oCTOpoXHOCTU, cobrntogaemon
ons obecneyeHnss TOYHOCTU MBMOXKEHHbLIX DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBEeHHbIX PEKOMEHAAUNUA U MHEHWUIA, HU
OOMH U3 aHanuTukoB, KomnaHus, ee AMpeKkTopa v COTPYAHWKM HE yCTaHaBnuBanu NMOANMHHOCTL COAEPXKaHMsl HAcTOsILLEro oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTU 3a
coAepkaHue HacTosILLEero oTyeTa, B CBA3M C YeM UHGOopMaLMs, NpeacTaBreHHas B HacTOSsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeanvBov U NOSTHON.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOsILLEro oTyeTa MMM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nmbo CBA3WM C HAcTosAWMM oTveToM. Kaxabll aHanuTuk w/wnu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM NNMOO UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMA OTYET, A0 ero nybnukauuu.
WHpopmaLuus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHWI
nobbIM ero nomnyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEHHbIX Gymar Komnanuu. HacToswmm oT4yeT He ABMAETCS OLEHKON
cTtonmocTn 6musHeca KomnaHuu, ee akTMBOB NMOBO LieHHbIX Gymar Ans uenewn, npedyCMOTPEeHHbIX 3akoHoaaTenbCcTBoM Poccuiickom
depepauun n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSYYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SMy) Unu MHEHVEM (SMW), MPEACTaBNEHHBbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanuTMkaM ornpeaensieTcss B 3aBUCMMOCTM OT [AesTENbHOCTU W YCNyr, HamnpaBfieHHbIX Ha obecrneyeHve BbIrOAbl WHBECTOpPaM,
apnsowmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHuui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYy4YalT BO3HArPaXKAeHWe B 3aBUMCUMMOCTM OT
peHTabenbHOCTU AesTenbHoCTY OUPMbI, KOTOpasi BKMOYAET BbIPYYKY OT BEAEHUsi MPOYMX BWOOB AEATENbHOCTU MNOAPa3feneHUsMu
durpmel.

Kaxabin aHanutuk, adpunmpoBaHHble KOMMNaHUM Mbo uHble Nuua SIBASIOTCS UM MOTYT SIBASATLCA YneHaMu rpynnbl aHaeppanTepos B
OTHOLLEHWM npeAnaraemblX K Mpogaxe LeHHbix Oymar Komnawun. Kaxgbll aHanuTvk mMmeeT npaso B Oydyliem yyacTBoBaTb B
ny6MYHOM Bbinycke LieHHbIX 6ymar Komnanum.



