AKLMOHEPHLIR KOMMEPHEGKHA BAHK 17 madi 16 madi 15 madi 12 madi 11 mad

NPOMCBA3bEAHK USDRUR(UB) 27,0209 26,9187 26,9431 27,0755 27,0359
TS RN R EEEE EUR/USD 1,2734  1,2861  1,2795  1,2929  1,2833

BB 6,4% 6,7% t':’g rf/3 Mee, 51738 51725 51706 51700 51700
(k Tomy ke nepuoay o
npownoro roaa) (3a05r.)  (4ke 04r.) URALS ($/6app.) 62,12 63,81 63,84 66,60 66,50
UHdnsauyms (UML) 0,4% 5,4% 3onoto ($/Tp.yHu.) 699,50 692,00 687,50 725,00 715,50

anp-06 K oek-2005

OeHexHan 6a3a 2315,2 1644,6 n
(Mnpa. py6.) aHopaMa
(10.05.06)  (27.12.04)

3BP UB 231,1 120,7
(mnpa. $) (5.05.06)  (24.12.04)

KpaTkum 0630p BanOTHbIX, A€HEXHbIX
M (pOHOOBbLIX PbLIHKOB
YeTBepr 18 mas 2006 roaa

HoBocTtu

O61bem nponsBoacTBa NPOMbILUNEHHON NPOAYKUUU Po & anpene 2006 roaa Beipoc Ha 4,8% K COOTBETCT-
BylOLLIEMY Mepuoay npotunoro roga. B sHBape-anpene 2006 roga pocTt npomMnpoun3soacTtea coctaeun 3,5% k aHanormdHomy ne-
pvoay NpoLuioro roga, Korga aToT Xe nokasatens coctasnan 3,3%. MOPT nporHosupyerT, 4to B 2006 rogy npoMnpon3BoOACTBO
BblpacTeT Ha 4,4%. PocT npomnpoussoacTtea B 2005 rogy coctaeun 4,0% no cpaBHeHuto ¢ 7,3% B 2004 roay.

Nudnauma B PD sa 15 anHeit mas coctasuna 0,2%. B anpene 2006r., no gaHHeiM PoccTaTa, uHdnsaumus B Poccum cocta-
Buna 0,4%, a 3a nepvop ¢ Hayana roga - 5,4%. B anpene muHyBLUero roga nHNAUMA crnoxunacek Ha yposHe 1,1%, a B sHBape-
anpene 2005r. - 6,5%.

CToMMOCTb cAenku no anOGpeTEHVII-O "Mmnakcb6aHka" rpynnon Raiffeisen moxeT GbITb yBEnNMyeHa npu-
onuautenbHo Ha 20 MnH gonn. n gocturHyTe 570 mnH gonn. OkoHuaTenbHoe pelueHue pykoBoacTBo Raiffeisen International
NnPMMET B TeYeHMe HecKonbkux Hegenb. 20 MnH gons., ckopee Bcero, OyaeT ynnadeHo npeabigyimMm akumoHepam Raiffeisen
International 3a 3gaHne 6aHka B LeHTpe MOCKBbI.

CoOunHbOaHK pasmecTun nepBbiii BbiNyck obnurauyui Ha cymmy 1,048 mnpa py6rnei, ctaBka KynoHHOro 4oXo4a Ha nepBble
1,5 roga o6palleHnsa Gbina onpegeneHa Ha koHkypce B pasmepe 12,00% rogoBbix. O6bem cnpoca uHeBectopoB coctasun 1,30
MnpAa pyonen, 6binu yaoBrneTBopeHbl 22 3asBkn U3 24 noAaHHbIX ¢ AMana3oHoM goxogHoctu 11,0-12,5 ronoBbix.

rOpOACKOVI MnoTeYvyHbIn 6aHK (r.Mocksa) nnaHupyeT B KoHUe mioHa 2006r. npueBneyb CUHONLMPOBAHHBIA KpeauT B
o6beme 120 mnH gonn. B HacTosiLee BpeMs DaHK BeAeT NeperoBopbl O NPUBNEYEHNN TAKOro KpeauTa, No3ToOMy Noka He 06bsAB-
nseT omumanbHbIX OPraHM3aTopoB KpeauTa 1 nnaHMpyemyto ctaBky no Hemy. Kpeaut 6yaeT npmBnedeH Ha cpok o 25 ner.
P>K[ nnanupyeT B 2006r. no cpaBHeHuio ¢ 2005r. yBeNUUMTL J0X0oAbl Ha 6,5% - Ao 797 mnpa py6. PocT [oXo[oB OT nepeso-
30K B TeKyLLeM rogy JorkeH coctaBuTb He MeHee 11,4% no cpaBHeHuto ¢ 2005r. PocT oxoAoB OT rpy30BbIX NepeBOo30kK 3anna-
HupoBaH Ha ypoBHe 10,7%. B 2005r. poxoabl coctaBunu 585,6 mnpa py6. PocT AOXOA0B OT naccaXupckmx NnepeBo3oK B NpUro-
poaHoMm coobleHun - 11,9%. B 2005r. goxoabl coctaBunu 17,65 mnpg py6. Mpubbinb oT nepeso3ok B 2006r. AormkHa BO3pacTun
Ha 36,3% - gno 92,3 mnpa pyb6.

PAO "E3C Poccuu" paccuntbisaet, Y4To MHBECTULMM B 3MEKTPO3HepreTuky k 2008-2009rr. BbipacTyT B 3 pasa - go 15
MIp4 Aons., rOBOPUTCHA B MaTepuanax dHeproxonanHra, NoaroToBneHHbIX K KoHdepeHunn "ESC Poccun” - oTkpbiTast KomnaHus".
B HacToswee BpemMs 3TOT nokasaTesnb COCTaBMsAEeT OKono 5 mnpa gons. "Poccuinckon anekTpoaHepreTuke 6esoTnaratenbHo He-
o6xoanMbl MacLUTabHble AONTOCPOYHbIE MHBECTMLMK", - NOOYEPKNBAETCSH B JOKYMEHTaX.

Yucrtaa npubbinb BB (Bumm-Bunns-AanH MpoaykTel Mutamus) B | keaptane 2006r. no PCBY coctaeuna 99,941 mnH
py6. npoTtuB y6biTka B 33,69 MnH py6. rogomMm paHee. Boipyuka OAO "Bumm-Bunnb-[aHH" 3a paccmaTtpuBaeMsbli nepuon cocta-
Buna 176,3 mnH py6., yBenuuuswncek Ha 50,1% no cpaBHeHMto ¢ NokasaTenem | ksaptana 2005r. (117,4 mnH py6.).

Uucras npubsinb OAO "ABMaumMoOHHO-XONAUHroBas KomnaHma "Cyxon" s 2005r. no PCBY cokpa-
Tunacbk B 38,4 pasa No cpaBHEHMIO C NTOroBbiMn Nokasartensamu 2004r. n coctaBuna 31,496 mnH py6. Bbipyyka komnaHum "Cy-
xon" B npowleawem rogy coctasuna 6,755 mnppg py6., 4to B 5,4 pasa MeHbLue, yeM B 2004r.

XonauvHr MMNE Npynna, cneunanuasupytowpiics Ha 3nNeKTPOHHON TOproere M Npoaaxe TOBApOB MO MouYTe, HasHauMs
UBS n PeHeccaHc Kanutan opraHmsatopamu nepBuyHoro pasmelteHusa akumn (IPO), koTopoe npongeT no3gHee B 3TOM roay B
NoHpoHe. B xoae IPO MMNE HamepeHa npuenedys $100 MrH, HO NakeT, KOTOPbIA KOMNAHUA HamMepeHa NPeanoXuTb MHBECTopaM,
noka He onpegeneH. B rpynny MNMMNE Bxogut komnaHna Ha Jowm, Topryowas ToBapamMu Nno KaTtanoram, KpynHewmwnm NHTepHeT-
MarasuH Ozon.ru, a Takke NpoekT MunaHop, 06beauHSIOLWMIA HECKONBKO BEO-NOPTanoB U 3NeKTPOHHbIX MarasnHos. [lo utoram
nepsoro nonyroansa 2005 roga, eeipyyka MMNE gocturna $48,7 mnH. KomnaHusa He packpbliBaeTcst NoApo6HOCTU CTPYKTYpbl COG-
CTBEHHOCTU, HO KOHTPOJbHbIN NakeT akuur npuHagnexmT goHay Baring Vostok Capital Partners.
CaHKT-I'IeTepﬁypI'CKaFI ceTb Mara3smHoB-AUCKayHTepPoOB JleHTa HasHaunna uHeecTMLMOHHbIe GaHkn UBS
n Goldman Sachs opraHusaTtopamu nepuyHOro pasmelleHus akuui (IPO), kotopoe nponget B JlIoHOOHE BO BTOPOW MOMOBUHE
2006 ropa. JleHTa nnaHunpyeT BblpyunTh B xoge IPO $200 mnH. Pasmep nakeTta akumini Ha IPO noka yToyHsieTcs. O6bem npogax
JleHTbl B npoLwuniom rogy coctasun $650 MiH, B 3TOM rofly KOMMaHUsi pacCcYnTbiBaeT, YTO Bbipy4dka npesbicuT $1 Mnpa.

Yucrasn I1p|/|6blj1b NxABTO B | kBapTane 2006r. no PCBY no cpaBHeHMto ¢ aHanornyHbim nepuogom 2005r. Beipocna B
2,4 pasa u coctaBuna 6,49 mnH py6. Belpyyka komnaHuu 3a oTYETHbIA NepuoA Beipocna B 2,1 pasa - go 3,568 mnpa pyo.

KoHconunaupoBaHHas Bbipy4yka 'K "CMAPTC" & | ksaprane 2006r. Bbipocna Ha 9,4% No cpaBHeHMIO ¢ aHarno-
rMyHbIM nepuogom 2005r. n coctasuna 46,1 mnH gonn. Jonsa 3AO "CMAPTC" B o6uiem o6beme Bbipyykm coctaBnseT 46%.

CM6Mpren9KOM pekomMmeHayeT rogoBomy cobpaHuto akumMoHepoB 19 MOHA yTBEpAUTb AMBUAEHABI NO MPUBUNETMPOBaH-
HbIM akumMam komnaHum B pasmepe 0,017792 py6bns, no obblkHOBEHHBIM akuuam - 0,013773 pybnsa. Mo ntoram 2004 roga kom-
naHusi BbinnaTuna akumoHepam B KayecTBE BO3HarpaxaeHusi no npmeunerMpoBaHHbiM akumsam 0,0161056 py6ns Ha ogHy ak-
LMo, Mo oObIKHOBEHHBIM akumsaM - 0,0128721 pybnsa. Yuctas npubbins Cubnpbtenekoma, paccumtaHHada no PCBY, Bbeipocna B

2005 rogy po 708,1 munnuoHa pybnen ¢ 656,5 munnuoHa pybnen, nonyyeHHoix B 2004 rogy.
o mamepuanam eazem «Bedomocmuy, «KommepcaHmy», a makxe Reuters,interfax.ru, prime-tass.ru, rbc.ru, akm.ru

AKB «IIpomcasizpbank», Mocksa, yia. CMupHoBckast, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
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BanioTHbIN U eHEeXHbIA PbIHKU

17man|  16man|  15mai|  12wmai| 11 man
CraBka pecmHaHcup. UB % rop, 12 13 (c 15.06.04 no 25.12.05)
Octatkn KO B LIB MIpA. p. 361,8 354,1 339,4 339,1 341,9
Oeno3utbl KO B LB mnpa. p. 231,9 228,1 246,2 217,6 201,4
MIBOR 1 neHb % rop, 2,67 2,47 2,48 2,45 2,48
ETC (today, USD) pyo. 26,9240 27,0350 26,9920 26,9100 27,0950
ETC (today, EUR) py®6. 34,7350 34,6300 34,7400 34,7050 34,4200
PacueT. kpocc-kypc EUR/USD no ETC 1,290 1,281 1,287 1,290 1,270

OuHaMuka Kypca eBpo K gonnapy
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MexayHapoAHbIW BanioTHbIM pbIHOK Buepa gonnap npetepnen
pe3Kkuii pocT K OCHOBHbIM MMPOBbLIM BantoTam nocrie Bbixoda [AaH-
HbIX No MHdpNAunn B CLUA.

e CornacHo onyonmnkoBaHHbIM AaHHbIM MHOEKC LieH noTpebuTtenen B
anpene Bbipoc Ha 0,6%, B To Bpems Kak uHaekc 6e3 yyeta LeH Ha
NPOAOBOSIbLCTBME U 3HeproHocutenu nokasan pocT Ha 0,3%. Otu
JaHHble NMO3BONUMNU pblHKAM 3aroBOPUTb O Pe3KOoM B3rete UHMNS-
umn. B uenom vMHNIAUMA okasanacb Ha ypOBHE OXUAAHUW: oOwmn
CPI n oxugancsa B npegenax 0,6%, a KOHCEHCyC No core nokasare-
no  6bin Ha ypoBHe 0,2%. lNpun aToM paHee Bce eaMHOrNacHoO yT-
BepXxganu, 4to Hanbonee Ba)KHOW siBMFeTCA AMHaMuKa No core no-
KasaTento, a pocT obLiero nHaekca MeHee BaXKeH.

e B utore B cumtaHHble yacbl kK EBPO pgonnap nogopoxan o
1,2718, k neHe go 110,9, Kk dyHTY Ao 1,8770, k ppaHky oo 1,2005.

e TexHuyeckne nHANKaTOpbl BCE elle CBUOETENbCTBYIOT O Nepenpo-
OaHHOCTU aMepUKaHCKOW BamnioTbl, MO3TOMY PbIHKM YyLEenunucb 3a
nokasaTteslb pocTa MHNALUK KaK 3a CONTOMUHKY, MO3BONSIOLWYIO Ha-
KOHeU-TO NpoAoSKMTb CBOO Koppekuuto. Korga B TeyeHue vaca
6611 NPOBGUT BHU3 CUMbHbBIN YPOBEHb CONPOTUBMEHUS ANS €Bpoaos-
napa 1,2860, To MmeaBeau Hayanu 3akpbiBaTb KOPOTKUE MO3MLMU NO
Jonnapy, 4YTo NpuBENIO K MNPeodoneHU0 O4YeHb CUIIBbHOIMO YPOBHS
1,2780. o oTHOLWEHMIO K NeHe fornnap Toxe «yreTen» Bbille CUSb-
HOro TexHuyeckoro yposHs 110, a BOT yHT He cymen npobutb OT-
mMeTKy 1,8740, NockosibKy BYepa BbIlWIN «MUHYTKU» BaHka AHrnuu,
KOTOpble nokasanu, YTO OAUH rofioc Ha 3acefaHuu Obin nodaH 3a
yBenuyeHue ctaBku baHka AHrnuu. Takum obpasom, yHT HaxoamuT-
CA Ha «HW3KOM CTapTe» W Mbl OXuaaeMm, YTo B bnuxanwee Bpems
OH yKpenuTbcs k gonnapy go 1,9030

e VMlena moxeT B 6rivkaiiliee BpeMsi NOny4nTb Noaaepxky oT baHka
AnoHnK, oT oT4eTa KOTOPOro PbIHKM OXMAAKT curHana o npoaosike-
HUM noBblweHna ctaBku. OTYeT AOMKeH BbINTM 3aBTpa, U €Crnv Ha-
Aexabl pblHKa noaTeepasaTcs, To MeHa oveHb BLICTPO MOXET BHOBb
BepHyTbcAa K oTMeTke 109. lNpeogosnieHne aToro ypoBHSA 3aBUCUT OT
Toro, ykaxeT nu baHk AANOHMM BHOBb Ha BO3MOXHbIE€ MHTEPBEHLUN.

e A BOT NPOTMB pocTa eBpoAosnfapa B4Yepa BbICTYNun elle oaviH 13
uneHoB ELB: BpeToH ckasan, 4to ykpenneHne EBPO HexenaTenb-
HO 1 «Mbl (T.e. ELUB) caenaem Bce, 4Tobbl HE AONYCTUTbL NPOAOIKe-
HUS 3TOro pocTta». B COBOKYNHOCTM C MOSABUBLUMMUCH OXUAAHUSMU
OTHOCUTENBbHO elle OAHOro nosbliweHnsa ctaBkn PPC B uioHe go
5,25%, Takme BbICKa3blBaHUS MOTyT NMPUBECTU Kak MUHMMYM K OCTa-
HOBKe pocTa eBpogonnapa. Ecnu paHHble no CLUA 6yayT nosnTtmse-
HbIMW, TO BO3MOXHO MpoAoSKeHue koppekuun go 1,25, B npoTus-
HOM cny4yae BepodTHa ctarHaumsa B amanasoHe 1,2780-1,30.
BHyTpeHHUI BanoTHbIN U OEHEeXHbIA pPbIHOK. POCT gonnapa Ha
MeXAYHapOAHOM pbIHKE HECKOSbKO OXfaauwn Mbifl CNeKynsHTOB W
pybnb, KOTOpPbI B TEYEHME OHS yKpennanca 0o 26,92, K KOHUY OHS
cHM3nnca K gonnapy go 26,95, a cerogHa ¢ ytpa — go 27,07. lNpwu
aTOM yyacTue LIb B Toprax cokpaTtunocb: canbao no onepaumsm Ha
yTpo cerogHsiluHero AaHs 35,8 mnpa.py6. JInkBMAHOCTL NoO-NpexHemy
Upe3BblYaNHO BbICOKA W CHWKEHUSA Moka He NpeaBuanTCs, NO3TOMY
MBK ocTtatotcsa geweBbiMu:1-2%.

Cyabba pybns nepewna UenvKoM B pyku eBpojornnapa: ecrnm rnon-
net aBwxeHue Kk 1,25, To pyonb 6ynet geuratbcs k 27,3-27,4. Ecnu
Xe Ha eBpojonnape nonaeT KoHconuaaums, To pybnb Tak u byaer
ToproBaTbCsi Ha ypoBHe 27. LIb He OypeT npensaTtcTBoBaTh peanusa-
umMm aTmx cueHapueB. Mbl cumTaem 6onesHeHHbIMKU ONA perynsartopa

. J
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ypoBHAMM 26,5-26,8.
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BHyTpeHHUI pbIHOK obnurauum

17 man 16 man 15 man 12 man 11 man
10-neTHne roco6nuraumm CLUA (Box-cTb 3aKpbITUS) % ropn 5,15 5,10 5,16 5,19 5,16
HoxonHocTb Poccuna-30 % ron, 6,41 6,32 6,40 6,36 6,25
O6bem pbiHka OdP3 no HoMUHany MnpAa. pyo6. 784,96 784,96 784,96 784,96 784,96
Kanutanusauusa pbiHka O®3 Mnpa. pyo6. 773,4 773,4 773,23 773,84 773,23
Toprn B cekuum rocobymar Ha MMBB MIH. py6.| 16325,11 333,87 1113,90 2057,18 1843,70
MepBUYHbIE pa3meLLeHUsi Heroc. ceKkTopa obnurauum MnpAa. pyo6. 1,00 0,00 0,00 0,00 0,00
BTopuuHble TOprn Heroc. cekTopa o6nurauum Mnpa. pyo6. 11,25 7,97 6,97 6,17 10,93
Uupgekc kopn. o6n MMBB 101,06 101,10 101,13 101,09 101,07

HdoxoaHocTb o6nurauuii Nnepsoro 3wenoHa

RUR UsbD
IMUTEHT flata Y™ Aara 1 yrm o)
noratu. (%) noratu.
"asnpom 18.01.07[ 5,80 25.04.07 5,82
BTb 19.03.09 6,35 11.12.08 6,19
THK 28.11.06] 4,93| 06.11.07 6,15
4 INnpepsbl Nno 06LemMy TOpros, MIH.py6. )
asnpomb 1
HOTaip-® 01
Pycarpo 01
WHTerpad-1
FmMMocCtp-2
Moc.o6n.58
Mlop39-06
Ml op44-06
Moc.061.68 1703,66
Moc.o6n.4B 3521,14
N\ J
4 )

INupepsbl u ayTcanaepbl pbiHKa

Bapnayn 01
KOMW 8B 06

HwxNenNHB
BonrorpO61
MpkO6n-a01
MUT-MHB-02 -0,86
YpanCsaVHe Rl
anCB3VIiH
P -0,98
CTUHMH-01 104
BonA6p3-01 ~lg

MepecaeT-1 -1,04

-1,50

-0,50 0,00 0,50 1,50 2,00

-1,00

1,00

UsmeHeHue ueHbl, %
\ : J
Takoro OpyXHOro pocta AOXOAHOCTU Ha BCex
pblHKax He Habnwganochb YyXe HEeCKOSbKo He-
Jernb, B TO BpeMs Kak BYepa AOXOAHOCTb (hpo-
HTanbHO pocra no Bcemy Mupy. loxogHoCTb No
UST Bbipocna B npegenax 5-9 6.n.(no 10-
netHum 6oHpaam o 5,18%) nocne gaHHbIX NO
MHNAuMK. boHabl EBPO30HbI HA MO3UTUBHBLIX
HOBOCTAX NpubaBunu ewe cunbHee: 8-10 6.n.,
XOTA 9TOT pPOCT 6biN BO MHOMO TEXHUYECKUM
nocne npeogonenusa 10-netHuMn 6Gymaramu
ypoBHS 4%(3akpbiTne — Ha ypoBHe 4,08%). Xo-
T4 NO 3TMM Bymaram Benuvka BepOATHOCTb Kop-
pekuumn, ecnu ELIB HayHeT nyraTb OCTaHOBKOW
pocTa cTaBkM Ha doHe CnUWKoM 6bICTporo
pocta EBPO. AnoHckne n aHrnunckne rocby-
Marm BbIpoCcnn Ha 5-7 6.M1. Ha OXMaaHUsx pocTa
CTaBOK LieHTpobaHkoB. He ocTtanuncbk B CTOpoOHEe

n EM: BanioTbl pasBuBalOLLMXCHA CTpaH CHU3UNUCb B npegenax
1,8-3,5%, a cnpag no nHaekcy EMBI+ Bbipoc Ha 6 n. Poccuiickue
©oHabl nocTpaganu meHblie apyrux (EMBI+Rus Beipoc Ha 2 n.)
PbiHok O®P3-OBP nokasan, 4yto emy pocT umHdnauum B CLUA
HuUnoyem. 3aabixarolmecss oT U3ObITOYHOW NMUKBUAHOCTU Kpyn-
Hble BaHKM NpeabsBUNM OFPOMHBIN CMPOC Ha pa3mMellaroLmecs
BYyepa Bbinyckn 46017 n 46020. Cnpoc Ha 46020 npesbicun 13,4
Mrp4. Ha 5 mnpa. gopasMmelleHuns, Nnpyu 3ToM NnpemMmsa coctasuna
2 6.n., a JOXOAHOCTb He npeBbicuna oxuaaembix 7,06%. lMNpu
3TOM K KOHUY AHS OOXOAHOCTb BHOBb BEpHYfiacb Ha ypOBEHb
7,04%. MNop BneyaTneHnemMm UTOroOB ayKLMOHa U Ha OcTaBLUMecs
OT ayKUMOHa 3ape3epBUpPOBaHHblE PyOnM y4acTHUKM pbiHKa Ha-
Yanu akTMBHO MOKynaTb Bce Oymaru, NO3TOMYy OCTallbHble Bbl-
nMycku rnokasanu pocT ueHbl Ha 20-60 6.n. Mbl oxumpaem, 4TO
cerogHs HebraronpusiTHasi KOHBIOHKTYpa BHELLUHUX PbIHKOB U
CHUXeHVe pybnsa HEecKONbKO MPUOCTaHOBWUT Mblfl NoKynaTenewn,
OfHaKo B HauxyflleMm criydae LeHbl OCTaHYTCHA Ha Tex Xe ypoB-
HAX, a OnNuHHble BGymaru Moryt m nogpactu B npegenax 5-10
©.Mn., NOCKOrbKy pybrnen cnuwkoMm MHOro u npu ctaBkax no MBK
Ha ypoBHe 1-2 %, npogaBaTb HUKTO He byaeT. [loXogQHOCTU K
noraweHuto: B 2006-2007-2-5,89%, B 2008-2010-4,72-6,51%,
2011-2036—6,61-7,41%.

PbIHOK HerocygapcTBEHHbIX obnurauum no-npexHemy cna-
6oBaT, xoTa 06BEeMbI TOproB nogpocnu. B 6ymarax Mocksbl Ka-
Kne-to o6bemMbl ecTb Nuwb B 39 1 BbiNyCKe, KOTOPbIE HA HEeMnmo-
xux obbemax cymenu npubaButb B UeHe 1-14 6.n. B kopnopa-
TUBHBbIX BbiMyckax 1 awerioHa HeT HM 06BLEMOB, HU LIEHOBOW An-
Hamukn. PagyeT numwb MockoBckasi obnacTb, KOTopasi BHOBb
BblOMBaeTCcs B NuAepbl CNeKynsaTUBHOW aKTUBHOCTU: BbIMYCKU
Bblpocnn Ha 23-46 6.n., a ob6opoT no 6ymaram npesbicun 5,7
MnpAa. py6., 4to coctaBuno 62% oT obuero o6bema Topros.

B uenom 10 nugepos no o6opoTy BYepa «caenanny» 6onee 92%
oT obuiero o6bema.

Becb ocTanbHON pbIHOK MO-MpeXHeMy AyMaeT, Kyaa Xe Bce Taku
asuratbcsa. OueBMAHO, UYTO C TeX MOp Kak Havamna pacTu Aoxon-
HOCTb Ha pa3BUTbIX PblHKaxX, anneTuUTbl HEPEe3nAEHTOB K puckam
CHU3MNUCb U 2 U, 0COBEHHO, 3 SLIEeNOoH NoTEPSANU X NOAOEPXKKY.
Ha doHe pacTtywien MHNAUMM M pocTa pblHKa akuui NpUTOK
cpencTte B ooHAbl obnuraumin TOXe 3amennuncd, a Ha ¢oHe
nageHusl pblHKa akUur MPUTOK CPEACTB K UHCTUTYLMOHAIbHbIM
MHBECTOpaM, NepexuBaeT ABHOE CHUXEeHMe, COOTBETCTBEHHO, OT
MerKMX WMHBECTOPOB, KOTOpble BKMagbiBanucb B Gymarn 2 n 3
allernoHa, cenyac Toxe noaaep>Xkn HeT. Bbicokasi NMMKBUAOHOCTb,
pacnpegerneHa Takke HepaBHOMEPHO, MOCKOMNbKy ee Gonblias
YacTb HaxoauUTCH B pyKax HECKONbKUX KPYMHbIX UIPOKOB, KOTO-
pble NMnMbo cnaaTt B AeHbrax, NMMbo CnekynupyrT BbICOKOHaAEeX-
HbIMU BbIMyCKaMM1, C OrMSAKOM Ha BHELUHME PbIHKU U Kypc pyons.
MoaToMy HMYEro MHTEPECHOro B BbICOKOOOXOAHbLIX BbiMyCKax U
He NPoONCXoauT.

B 1 awenoHe n MockBe xaemM coxpaHeHUs BbICOKOW BonaTumb-
HOCTU: CerogHs BEepPOSATEH POCT AOXOOAHOCTM Ha dOHEe MOMbITKA
JorHaTb ynaBluMe BHelwHWe pbiHkM. OCHOBHas pekomeHaauums
Hen3MeHHa: npeanodTeHMe KOPOTKMM BblCOKOAOXOOHbIM BbiMycC-
KaM 1 ANvHHbIM 6ymaram 2 awienoHa.

AKB «IIpomcBsizpbank», Mocksa, yi. CMupHOBCKasi, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTtuueckoe ynpasiieHue IHBECTUIIMOHHOrO JenapraMenTa, T. 777-10-20(100. 2520), e-mail subbotina@psbank.ru



MN3meHeHNsA LeH, 06beMbl TOProB U TeKyLasi 4OXOAHOCTb HerocyAapcTBeHHbIX o6nuraymm

OdoxoaH-Tb
K Bbinycku, ¢
noraweHu| Wam. KOTOpbIMM
0 ueHbl 3a| Kon-Bo [ O6bem ToproB Ha| O6beM pbiHKa No O6bem pblIHKa N0 | Kon-Bo BbIN B| coBepwanuc
(ochbepTte) | AmeHb | caenok MMBB HOMMWHany TEKyLWMUM LeHaM obpalleHun | b caenku
% rop. % L. pyo. py6. py6. L. L.
Bcero 0,18 1023| 9 137 873 611 668 133 773 000| 674 341 915 312 385 206
MockBa 6,31 0,05 68| 1935095 633 59 081 880 000 63 737 499 702 14 7
Npoune PMOB 7,36 0,37 226| 4241301541 90 085 000 000 95 376 697 500 70 31
KopnopaTusHble 8,53 0,01 729 2961476 437| 518966893000| 515227718111 301 168
B m.y4. no sawenoHam
1 awenoH 6,67 0,07 124 501 718 439 121 000 000 000| 122 391 900 000 18 14
2 3wenoH 8,22 -0,02 503 990 316 288 190 852 595 000| 189 190 493 060 85 53
3 awenoH 9,92 0,01 742 1469441710 207 114298 000 203 645 325 051 198 101
B m.4. no ompacnam
BaHku 7,47 -0,04 223 574 350 758 90 375 000 000 85 698 400 000 45 20
Tenekom 8,52 -0,04 154 277 984 810 60 352 595 000 61 970 158 060 29 16
MawwuHocTpoeHue 8,95 0,13 146 265 053 278 47 000 000 000 47 501 130 000 30 21
MeTtannyprus 8,46 -0,01 67 116 142 572 48 080 000 000 46 371 925 000 25 12
T3K 7,52 0,05 137 382 290 600 81 700 000 000 82 920 720 000 24 18
Xumusa n HecpTexumums 9,08 0,02 9 103 874 515 13 250 000 000 13 521 950 000 11 6
IlecHas v uenn.-6ym. 10,58 0,00 1 59 955 999 5 650 000 000 5666 175 000 8 1
MoTpebuT.pbIHOK 10,22 0,06 344 611 685 480 70 025 608 000 69 156 002 251 68 43
Unoteka u cTponTenLCcTBO 9,26 0,00 28 12 276 564 20 040 000 000 19 497 385 000 17 6
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PbIHOK akuumn

17 man 16 man 15 man 12 man 11 man

Uunpekc PTC, *)

1 543,26 1 585,35 1 589,46 1 681,07 1723,97

O6bem ToproB Ha MMBB (Mnpa. py6.)

65,48 68,21 53,62 42,93 83,30

DJIA

11 205,61 11 419,89 11 428,77 11 380,99 11 500,73

NASDAQ 100

1 598,91 1 623,69 1 634,78 1 635,81 1 657,48

Nikkei

16 307,67 16 158,42 16 486,91 16 601,78 16 862,14
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BHyTpuaHeBHas auHammka uHaekca RTSI, *) 1620
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Jlngepbl BNUsSIHUA Ha MU3MEHEeHue UHAeKca
RTSI (cymmapHo 92% oT Bcex u3aMeHeHun*)

GAZP | -14,50
GMKN | 5,56
LKOH | -5,35
SNGS | -4,07
EESR |  -3,60
SBER | 3,46
MTSS | 1,98
TATN | 1,70
NVTK |  -0,99
SNGS -0,55

20 18 -16 -14 -12 10 -8 -6 -4

'%vrQTle

\

paBHeHue auHamuku RTSI u
LieH NIMKBUAHbIX aKuuK, *)

31-03-06 :100

90

9

31 7 14 21 28 5 12
Map  anp anp anp anp Mah  man
Tlykonn [asnpom CyprHaora
e HopHuikenb PAO EGC  ===TaTtHedTb

\_ Poctenekom ®===SRTS| — C6epbaHk

J

*) Mo pgaHHbIM PTC
(www.rts.ru)

o PLIHOK pOCCUNCKUX aKuui B cpedy nokasan BonaTurbHble Kore-
6aHna KOTMPOBOK NO BONbLLUMHCTBY MMKBUAHLIX LEHHbIX 6ymar Ha
dOHE COXPaHSOLWMXCA HA BbICOKOM YypOBHE 060pOoTOB TOPro.. 1o
ntoram gHa nHgekc PTC RTSI (no paHHbim PTC www.rts.ru) no-
HU3NNCA Ha 2,65% no CpaBHEHUIO C 3akpbiTMeM npeabiayLiero
ToproBoro gHs. Hambonee HeratmBHoOe BnusiHne Ha nHaekc RTSI
okasano nageHue KoTupoBoK akuumn Masnpoma, HopHukens, Jly-
korna u CypryTtHedTerasa.

e KoppeKkumnsi Ha pOCCUMMCKOM pPbiHKE akuuni K nageHuto, Habnto-
JaBlUeMyCsa C Hayana Hegenu, npoanunacb BYepa OO MOMeEHTa
BbIXOA4a AaHHbIX No notpebutenbckon unHdpnaumm B CLUA, obHa-
pogoBaHHbix B 16:30 mck. CornacHO 3TMM AaHHbiM MuHTpyada
CLA, nHgekc notpebutenbckmx ueH CLUA B anpene yBenuuuncs
Ha 0.6% no cpaBHeHUO C Npegblaywnm mecsiuem. basosasa uvH-
dnaumsa Bblpocna no oTHoweHuno K MapTy Ha 0.3%. B rogosom
NCYNCIIEHMN yBEeNnuYeHue uHaekca notpedbuTenbckux LeH cocTta-
Buno 3.5%, yto Ha 0.1% Gonblwe, Yem B mapTte. basoBas nHpns-
umMa B rogoBOM UCHUCHEHMU Bbipocra Ha 2.3%, 4TO Takke Bbllle
nokasatensa npegbigywiero mecdaua (+2.1%). Takum obpasom, 3a
aHBapb-mapT 2006 roga, uHdnaumoHHoe gasnenve B CLUA yBe-
nuuunocs. Belweawmne gaHHble BbiNVM MHTEPNPEeTUPOBaHbI NHBE-
cTopamu, oXxujarwwmmMmm pocta MHNAUNK, Kak OgHO3Ha4yHoe O0o-
KasaTenbCTBO HapacTaHua WHMNALMOHHbLIX MPOLLEeCCOB B MUPO-
BOW 3KOHOMMKe. OTO AenaeT BeCbMa BEPOATHbIM MPOJOIKeHne
yxxectoyeHma moHeTapHon nonntmnkn ®PC CLUA. Begyuwme mumpo-
Bble PbIHKM akuun oTpearmpoBanu Ha 3TW JaHHble PEe3KNUM CHUXKe-
HMeMm cBoux MHAeKkcoB. EBponenckne oHOOBLIE PbIHKN  3aKpbl-
NCb B cpefly CHMXKEHUEM OO0 TPEeXMeCSAYHOro MMHMMYMa Ha dooHe
pocTa onaceHun parnbHenwero nosbileHna ctaBok ®PC, npu
3TOM TeMnbl NageHusi PbIHKOB BbINN MakCUMarnbHbIMU C OKTAOPA
2002 roga. Hpekc RTSI BYepa NpUMKHYN K O6LIEMUPOBON TEH-
OeHunn, Bbi3BaHHOW cTaTuHTepBeHumen Muntpyga CLUA, ctumy-
npoBaBLen ycunenme nosmuyun gonnapa CLUA n oTTOK KanuTa-
OB C pa3BMBalOLWMXCA PbIHKOB. 3a nocrnegHue gBa 4Yaca TOpros
mHgekc RTSI pyxHyn Ha 3,6% noa BMAMAHMEM MOLLHbIX NpogaxK
Hanbonee NUKBUAHbLIX poccunckmx akuum, TOP n AP koTopbix
ToprytoTcs Ha 6upxax B JlTonaoHe n Hito-Mopke.

e CnoBecHble MHTepBeHUUU co cTtopoHbl OINEK Byepa npuBenu K
CHWXKEHUIO LUeH Ha HedTb Ha MUPOBLIX Bupxax, HECMOTpPA Ha He-
3HauMTEnNbHOE CcoKpalieHue 3anacoB HedTu B CLUA, KOMneHcu-
poBaHHOE pOCTOM 3anacoB 6eH3nHa. CornacHo onyosIMKOBaHHbLIM
JaHHbIM YnpaBneHus aHepretudeckon nHcopmauum CLUA (EIA),
3anacbl Hedptn B CLUA (Mckniovasa ctpaTerndeckuin peseps), CHU-
3unucb Ha 0.1 mnH. Gappenen No cpaBHEHUIO C NpeablayLlen He-
aenen u coctasunu 346.9 mnH. 6appenen. 3anacbl aBTOMOGUIb-
Horo 6eH3nHa Bblpocnu Ha 1.3 mnH. 6appenen. PocTt 3anacos
©eH3nHa roBopuT HEKOTOPOM CHMXEHUN NoTpebuTenbLcKoro cnpo-
ca Ha B3gopoxaBlme HedpTenpoayktbl. OMNEK Byepa 3asBun o
TOM, YTO cnpoc Ha HedpTb, gobbiBaemyo kaptenem, B 2006 rogy
coctaBuT 28,5 mnH. Gappenen HedbTM B cyTkn, 4To Ha 300 TbIC.
6appeneit meHblle, Yem B 2005 rogy (28,8 mnH. 6/c). Kak roso-
putca B otyeTe OlEK, aTto 6ygeT nepBoe cokpalieHne crnpoca Ha
HedpTb OFEK nocne Tpex neTt ero nocriegoBaTeribHOro pocTa.
CHmxKeHne KOTUPOBOK HE TV NOATONKHYNO BHU3 KOTUPOBKU akLuUi
pOCCUNCKNX “HedTAHBbIX uLek”, MHOrMe N3 KOTOPbIX YXe pacTe-
psfin BECb CBOW MNPUPOCT B LieHe 3a anpernb-man. Xyxe BCero Tyt
BbIrMAAAT akumm TatHed T noTepssLlume B aToM kBapTane 15%.

e [laHnyeckne pacnpogakm pPOCCUNCKUX akuMi, Bbi3BaHHble 3Ha-
UNTenbHbIM CHWXEHWEM MUWPOBLIX WHAEKCOB M LUeH Ha HedTb,
cKopee Bcero, NnpmBeayT K nageHuto nHaekca RTSI B panoH 30HbI
nooaepXku, pacrnonoxeHHon okono 1450 NyHKTOB.

AKB «IIpomcBsizbbank», Mocksa, yi. CmupHoBcekas, 10, 1.: 777-10-20, web-caiiT: www.psbank.ru
Amnanurudeckoe yrpasiieHne VIHBECTUIIMOHHOrO AenapTaMmenTa, T. 777-10-20(100. 2448), e-mail shagov@psbank.ru



KaneHgapb co6biTui (BpeMsa MOCKOBCKOE

15/05/2006 NMoHeaenbLHUK

e 03:50 AnoHusa: Canbgo ToproBoro 6anaHca 3a mapT

03:50 AnoHusa: Canbgo nnaTtexHoro 6anaHca 3a mapT

12:00 Hopeerusi: Canbao ToproBoro 6anaHca 3a anpernb

16:30 CLUA: NHoekc oenoBon akTMBHOCTK 3a man [porHos - 15.0

16:30 Kanaga: HoBble 3aka3bl B NPOUM3BOACTBEHHOM CEKTOPE 3a MapT

16:30 KaHaga: HeBbINONHEHHbIE 3aKa3bl B MPON3BOACTBEHHOM CEKTOpPE 3a MapT

16:30 KaHaga: 3anackl B NpoM3BOACTBEHHOM CEKTOpE 3a MapT

16:30 Kanaga: lNocTtaBku B NpOM3BOACTBEHHOM CEKTOPE 3a MapT

16:30 Kanaga: Npogaxu HoBbIX aBTOMOBMMNEN 3a MapT

17:00 CLUA: Mokynka ueHHbIx 6ymar CLUA no aaHHbIM KasHaueiictBa CLUA 3a mapT MporHos - $80.0 mnipa.
18:30 BenukobputaHus: MIHOEKC onepexaroLmnx MHOMKaToOpoB 3a MapT

21:00 CLWA: NHpekc pblHKa XuIbsa 3a Man

BenvkobputaHusa: MHaekc ueH Ha Xunbe 3a Man

O6baBneHne 06 aykumoHe MuHdpuHa CLUA 4-Week Bill

AykumoHbl MuHdpmHa CLUA 3-Month Bill n 6-Month Bill

ApbuTpax Bo306HOBMUT crniyaHus no ucky Telenor k "BeimnenKomy" no nokynke YPC.

CrapTtyeT TpeTbs exxerogHas akums "BepHu cebe mnnnmoHr!", opraHm3oBaHHas rpynmnowv komnaxHunm "CY-155",
Coctoutca ornawenue noctaHosneHus KonctutyumonHoro Cyaa Poccuu.

YT "MockoBckuin MeTtpononuter" ncnonxHutes 15 ner.

C.JlaBpoB npumeT yyactue B 3acegaHun CoBeta MUHUCTPOB MHOCTPaHHbIX Aen rocygapcTs-vneHos LLUOC.
BcTynatoT B cuny NpaBuna onepaTtMBHO-ANCNETYEPCKOro yNpaBneHns B 3NekTpoaHepreTmke PO.
BHeouepegHoe 3ao4yHoe cobpanume akumoHepoB OAO "CtaBpononbckasa MPIC".

"opoBoe cobpaHue akumoHepos OAO "Toprosbivi nopT NockeT".

lopoBoe cobpanune akumoHepoB OAO "ApxaHrenbckas reHepupytowas kKomnaHus"

NopoBoe cobpaHue akumoHepoB OAQO "ApxaHrenbckas cobiToBas koMmnaHus"

BHeouepepHoe cobpaHnue akumoHepoB OAO "bypsaTtreHepaums”

"opoBoe cobparue akumoHepoB OAO NOCTUHUYHO-TOProBbIV komnneke "3aps”

lopoBoe cobpanme akumoHepoB OAO "[larectaHckas pernoHanbHasa reHepupyowlas komnaHma"
BHeouepenHoe cobpaHnue akumoHepoB OAO "KomuHedTb"

BHeouepegHoe cobpaHnue akumoHepos OAO "BTopas reHepupytoLlas KoMNaHUA ONTOBOrO PbiHKa 3NEKTpoaHeprumn”
lopoBoe cobpanmne akumoHepoB OAO KnembaeBckuin ropHo-o60oraTutenbHeIn koMomHaT "OpeHbyprckue MuHepansi
BHeouepenHoe cobpaHue akumoHepoB OAQO "TckoBckas TPIC”

NopoBoe cobpaHue akumoHepoB OAO "PsasaHckasi aHepreTuyeckas coblitoBasi KOMnaHms"

BHeouepegHoe cobpanue akumoHepos OAO "CeBepo-3anagHas aHepreTmyeckas ynpasnstoLlas KomnaHms"
BHeouepenHoe cobpaHue akumoHepoB OAQO "Ceposckas TP3C"

"opoBoe cobpanme akumoHepoB OAO "HK "PocHedTb" - CMoneHckHedTenpoaykT"

BHeouepegHoe cobpaHue akuymoHepoB OAO "CraBpononbckas MP3C"

BHeouvepegHoe cobpaHue akumoHepos OAO "TepputopuansHas reHepupytowas komnaHus Ne14"

"ogoBoe cobpaHne akuMoHepoB THOMEHCKOE OTKPbITOE aKUMOHEPHOE 0OLLEeCTBO MO aBTOLOPOXHOMY CTPOUTENLCTBY
"TromeHgopcTpon”

"opoBoe cobpaHue akumoHepo OAO "MalumMHOCTpoUTENbHBIN 3aBOA "YpankpnoTexHmka"

"opoBoe cobpaHue akumoHepos OAO "YpanbCkuii 3aBOJ XMMUYECKOrO MalLMHOCTPOEHNS"

lopoBoe cobpanme akumoHepoB OAO "YpanbCkuii KOMNPECCOpPHbIN 3aBog"

lopoBoe cobpaHue akumoHepoB OAO "OdumpHoe"

3akpbiThe peectpa k cobpaHuto akunoHepos OAO "AkumoHepHas nHaHcoBas kopnopauus "Crucrema”
3akpbiTue peectpa k cobpaHuio akumoHepoB OAQO "OcKonbCKUin aNEKTPOMETANypruyecknii kKomonHat"
3akpbiTne peectpa k cobpaHuio akunoHepoB 3A0 "CeBepo-3anagHasi TeCONPOMbILLIEHHas KoMnaHma"
3akpbiTne peectpa k cobpanuto akumoHepoB OAO "CeBepo-3anagHbii Tenekom"

3akpbiTne peectpa k cobpaHuto akumoHepos OAO "CtaspononsoTernb”

3akpbiTne peectpa k cobpaHuto akumoHepoB OAO "TaTHedTb" nmenn B.[.WLawwimvHa

3akpbiTne peectpa k cobpaHuio akuuoHepoB OAO "TpybHasa meTannypriuyeckas KOMnaHms'"

3akpbiTne peectpa akunoHepoB OAO "Yebokcapckui arperatHbin 3aBog”

3akpbiTne peectpa akumoHepos OAO "HoBopoccuMncknii MOpPCKoM Toproseln nopT"

16/05/2006 BTOpHUK
e 09:00 AnoHus: NHoekc ooBepus notTpebutenen 3a anpenb
10:00 Nepmanua: OnToBbIE LiEHBI 3a anpernb
12:30 BenukobputaHus: NHgekc noTpedbuTenbckux LeH 3a anpenbs
12:30 Benukobputanus: MIHOEKC pO3HMYHbIX LIEH Ha UCKITIOYEHMEM BbINnaTt Mo MNOTEYHbIM 3aKnagHbIM 3a
13:00 Nepmanus: Nugekc oxugadmn ZEW 3a man

AKB «IIpomcBsi3pbank», Mocksa, yi1. CmupHoBckast, 10, 1.: 777-10-20, web-caiit: www.psbank.ru
Amnanutuueckuit otaen Kasnaueiictsa, 1. 777-10-20(100. 2520), e-mail subbotina@psbank.ru



13:00 Nepmanna: MHOEKC OLEeHKM TeKyLmx AenoBbix ycnosun ZEW 3a man

13:00 EBposoHa: NHAeKkc oueHkn TekyLmx genosbix ycrnosun ZEW 3a man

13:00 EBpo3soHa: Ingekc oxunganHui ZEW 3a man

16:30 CLLUA: PaspelueHunsi Ha CTpouTenNbCTBO 3a anpenb [MporHos - 2045 Toic.

16:30 CLLA: Hayano ctpoutenscTtBa 3a anpenb [porHos - 1960 Teic.

16:30 CLLA: NHaekc npon3BOACTBEHHbIX LieH 32 UCKMIOYEHNEM LieH Ha MPOAYKTbl MUTaHUS 1 SHepPruto 3a anpersb
MporHos3 - +0.2%

16:30 CLUA: NHaoekc npon3BOACTBEHHbIX LieH 3a anpenb [porHos - +0.7%

17:15 CLWIA: Ncnonb3oBaHue Npon3BOACTBEHHbIX MOLLHOCTEN 3a anpenb [porHos - 81.5%

17:15 CLWLA: MNpombiwneHHoe Npon3BoAcTBO 3a anpenb [MporHos - 0.5%

BenvkobpuTtaHus: Hgekc ueH Ha Xunbe 3a anperb

AykumoH MuHdunHa CLUA 4-Week Bill.

Cosert gupektopo MI'TC cdhopmupyeT pekomeHaaumm cobpaHmio akLMoOHEPOB Mo BbiNnaTte AMBMAEHAOB NO UTOram
2005r.

CocTtouTtca 3aceganve KoHctutyumoHHoro Cyaa Poccuu.

HauHyT paboTty dpopym u BeicTaBka "Ocobble skoHOMUYeckue 30Hbl B P®. MHBeCTUUMOHHBIM hoHa Poccnn. 3agaun,
BO3MOXHOCTU, NepCnekTmBbI".

BHeo4vepegHoe 3ao4yHoe cobparue akumoHepos OAQO "AspodnoT - poccuickue aBnanmHun'.

lopoBoe cobpanune akumoHepoB OAO "KameHck-YpanbCckuin MmeTannypruydeckuin 3asog”.

NopoBoe cobpanure akumoHepoB OAO "MaBnoBckun aBTobyc".

"opoBoe cobpaHue akumoHepos OAO "KAYCTUK".

opoBoe cobpanune akumoHepoB OAO "AnTan-Kokc"

"opoBoe cobpanune akumoHepoB OAO "3anHckHedTenpoaykT"

"opoBoe cobpaHnue akumoHepoB OAO "MHxnHmupuHrosasi komnanust "3UOMAP"

BHeouepegHoe cobpaHnue akumoHepos OAO "MockoBCkuiA nogLMnHUK"

"opoBoe cobpaHue akumoHepo 3A0 "Heso Tabak"

"opoBoe cobpaHue akumoHepoB OAQO "Hoeropoackas aHeprocobiToBasi kKomnaHms"

"opoBoe cobpaHue akumoHepoB OAO "CmorneHckaHeprocobIT"

"opoBoe cobpaHnue akumoHepos OAO "TamboBckasi aHeprocbbiToBast KomnaHus"

"opoBoe cobparune akuymoHepoB OAO "TBepckas aHeprocobIToBasi KOMMaHms"

MopoBoe cobpaHue akumoHepoB OAO "ApocnaBckuin KoMMepyeckuin 6aHk coumansHoro passmtus"”

3akpbiTne peectpa k cobpanuio akumorepos OAO "IMpuH-NUKS - nHeecT"

Bbinnata kynoHa CanaBaTtHedTeopr-cuHTtes, 2 [Obnurauunn] Ctaeka kynoHa - 10 % Pa3smep kynoHa (RUR) - 49.86
O6bem - 3 000 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma BbinnaTsl - 149 580 000

Beinnarta kynoHa KpacHogapckuii kpan, 24001 [O6nurauumn] Ctaeka kynoHa - 10.5 % Pasmep kynoHa (RUR) - 52.36
O6bem - 1 000 000 000 / RUR HomuHan - 1000 OueHoyHasi cymma BbinnaThl - 52 360 000

Beinnata kynoHa XK® BaHk, 2 [O6nuraumm] CtaBka kynoHa - 8.5 % Pa3mep kynoHa (RUR) - 42.38

O6bem - 3 000 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma Bbinnathl - 127 140 000

Beinnarta kynoHa Pycckui npogykt, 4 [O6nurauun] Ctaeka kynoHa - 13.95 % Pa3smep kynoHa (RUR) - 34.78
O6bem - 440 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma Bbinnathl - 15 303 200

Beinnarta kynoHa 3mnplOHuoH, 1 [O6nuraumm] Ctaeka kynoHa - 13 % Paamep kynoHa (RUR) - 32.41

O6bem - 1 500 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma Beinnathbl - 48 615 000

Beinnata kynoHa XMIJIK OtkpbiTue, 1 [Obnuraumun] Ctaska kynoHa - 11 % Paawmep kynoHa (RUR) - 27.42
O6bem - 200 000 000 / RUR HomwuHan - 1000 OueHo4vHasa cymma Beinnathl - 5 484 000

Bbinnata kynoHa Bbimnenkom ®uHaHc, 1 [O6nuraummn] Ctaska kynoHa - 9.9 % Pa3mep kynoHa (RUR) - 49.36
O6bem - 3 000 000 000 / RUR HomuHan - 1000 OueHoyHasi cymma BbinnaTel - 148 080 000

Odbepra XK® baHk, 2 [O6nuraumm] LieHa odeptbl — 100 O6bem - 3 000 000 000 / RUR Homunan - 1000
MoraweHne Bbimnenkom duHaHc, 1 [O6nuraymmn] O6bem - 3 000 000 000 / RUR HomuHan - 1000

17/05/2006 Cpepna

08:30 AnoHus: MNMpombiwneHHoe npou3BoAcTBO 3a MapT [MporHos - 0.2%

12:30 Benukobputanus: MNpoTtokonbl 3acegannsa baHka AHrnum ot 3-4 mas

12:30 BenukobpuTaHus: YpoBeHb 6e3paboTtuubl 3a mapT

12:30 Benukobputanus: CpegHsia 3apaboTHas nnaTa BKtoYas npemMuy 3a mapT

12:30 Benukobputanus: CpeaHssi 3apaboTHas nnaTa 3a UCKIMoYeHneM NpemMun 3a mapT

13:00 EBpo3oHa: OkoHYaTenbHbIN rapMOHU3NPOBAHHbIN UHAEKC NoTpebutenbckmx UeH 3a [lporHos - +0.6% m/m

13:00 EBpo3oHa: NpombilineHHoe NponsBoACcTBO 3a MapT

15:00 CLUA: MHoekc konnyecTBa 3asiBOK Ha MNOTEYHbIV KpeanuT 3a Hegento oo 12 mas

16:30 CLUA: NHgekc noTpebutenbCKMX LIEH 3a UCKITIOYEHNEM LIEH Ha NPOAYKTbI MUTAHUS U SHEPTUIO 3a anpesb
MporHos - 0.2%

16:30 CLLA: NHgekc notpebutenbckux LeH 3a anpene lNMporHos - 0.5%

16:30 KaHaga: OnToBble 3anackl 3a MapT

16:30 Kanaga: OnToBble npogaxu 3a mapT

16:30 KaHaga: lNokynka ueHHbIx Gymar 3a mapT
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18:30 CLUA: 3anacbl HehTn 1 HeddTENPOAYKTOB 3a Headeno o 12 mas

Mponget "kpyrnbin cton" Ha Temy "ConHeYvHasa Tennosas 3HEPrns - NepCrnekTnBbl UCMONb3oBaHUA Ha tore Poccun”.

MopoBoe cobpaHnue akumoHepo OAO "Hwxeropoackuii 3aBof, LaMNaHCKMX BUH".

"opoBoe cobpaHue akumoHepoB OAO "MnacTtkapg”.

BHeouepegHoe cobpanue akumoHepos OAO "AsponopT BHykoBO".

"opoBoe cobpaHue akumoHepo OAO "Ap3amacckuii MalLMHOCTPOUTENbHbIN 3aBoa"

BHeouepenHoe cobpaHue akumoHepoB OAO "lNoctnHmua "CoBeTckasn”

NopoBoe cobpaHue akumoHepoB OAO "EdpemMOoBCKMIA 3aBOS, CUHTETUYECKOTO Kayyyka"

"opoBoe cobpaHnue akumoHepos OAO "MalumHocTpouTensHbin 3aBog "3nO-INogonbek”

BHeouepenHoe cobpaHue akumoHepoB OAO "Pepakuus rasetsl "M3sectuns”

"opoBoe cobpaHue akumoHepoB OAO "KupoBrpaackast MeTannypruyeckas komnaHus"

"opoBoe cobpaHue akumoHepos OAO "KypuaToBckui xnebokombmHat"

opoBoe cobpanme akumoHepo OAO "MocropbymTtopr”

NopoBoe cobpaHue akumoHepos OAO "HUKA"

NopoBoe cobpaHue akumoHepos OAO "HoeropogceTtbcTpon”

"opoBoe cobpaHue akumoHepos OAO "Camapckuii NOALWNMHMKOBBIN 3aBo4”

BHeouepepHoe cobpanue akumnoHepo OAO "CTaBponornbckas ynpasnsowasi KoMmnaHus"

"opoBoe cobpaHue akumoHepoB OAQO "TpaHccurHancTpon”

"opoBoe cobpaHue akumoHepoB OAO "YamypTHedTh"

opoBoe cobpanme akumoHepoB OAO "HOxypankoHautep"

NopoBoe cobpaHue akumoHepoB OAO "Apocnaeckasi coObiToBast komnaHus"

Beinnarta kynona AJIPOCA, 2014 [EBpoobnurauun] Ctaeka kynoHa - 8.875 % Pa3amep kynoHa (USD) — 44375

O61bem - 500 000 000 / USD

e Breinnarta kynoHa Poccug, 46017 [O6nuraummn] Ctaska kynoHa - 9 % Pa3smep kynoHa (RUR) - 22.44
O6wvem - 10 000 000 000 / RUR HomunHan - 1000 OueHouyHasa cymma BbeinnaTtsl - 224 400 000

e Buinnarta kynoHa [Natepouyka PuHaHc, 1 [O6nuraumm] Ctaska kynoHa - 11.45 % Pasmep kynona (RUR) - 57.09
O61bem - 1 500 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnathl - 85 635 000

e Breinnara kynona Hupan-MHBsecT, 1 [O6nuraumm] CtaBka kynoHa - 10.8 % Pa3wmep kynoHa (RUR) - 53.85
O6bem - 1 000 000 000 / RUR HomunHan - 1000 OueHo4vHas cymma BbeinnaTel - 53 850 000

e Buinnarta kynoHa Poccus, 45001 [O6nuraunm] Ctaeka kynoHa - 10 % Pasmep kynoHa (RUR) - 12.47
O61bem - 40 500 000 000 / RUR HomwuHan - 1000 OueHo4vHas cymma Beinnatsl - 505 035 000

e Buinnarta kynoHa Mocksa, 43 [O6nuraunm] Ctaska kynoHa - 10 % Pasmep kynoHa (RUR) - 24.38
O61bem - 5 000 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnathl - 121 900 000

e Buinnata kynona PX[, 6 [O6nuraumm] Ctaeka kynoHa - 7.35 % Pa3wmep kynoHa (RUR) - 36.65
O6wem - 10 000 000 000 / RUR HomunHan - 1000 OueHouyHasa cymma BeinnaTtsl - 366 500 000

e Bobinnarta kynoHa PX[, 7 [O6nuraumu] CtaBka kynoHa - 7.55 % Pa3mep kynoHa (RUR) - 37.65
O61bem - 5 000 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnatsl - 188 250 000

e Breinnara kynoHa Benropogckas obnactb, 31001 [O6nurauun] Ctaska KynoHa - 8.38 %
Pa3wmep kynoHa (RUR) - 20.8906bem - 2 000 000 000 / RUR Homunan - 1000
OueHouHast cymma Bbinnatel - 41 780 000

e Bwinnarta kynoHa [anbceasb, 1 [O6nurauun] Ctaeka kynoHa - 13 % Pa3mep kynoHa (RUR) - 64.82
O61bem - 1 000 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnathl - 64 820 000

e Bowinnarta kynoHa Poccus, 28004 [O6nuraunm] Ctaska kynoHa - 10 % Pa3smep kynoHa (RUR) - 49.86
O61bem - 8 800 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnathl - 438 768 000

e Pasmewenne CobuHbaHk, 1 [O6nurauyumn] O6bem - 1 000 000 000 / RUR HomuHan - 1000

18/05/2006 YeTBeEpr
¢ 15:00 KaHaga: CTepXHeEBOW MHOEKC NOTPEOUTENBCKUX LiEH 3a anpenb
e 15:00 Kanapga: lHaekc noTpebutenbckmx LeH 3a anpenb [NporHos - 0.3%
e 16:30 CLLUA: KonnyecTtBo 3asiBok Ha nocobue no 6e3paboTtuue 3a Hegento oo 13 mas
e 17:30 CLWA: Beictynnenue npeacenatens ®PC Ben Bernanke Ha koHdepeHunn "BaHkoBckas CTpykTypa u
KoHkypeHuuns" B Yukaro.
18:00 CLUA: Hoekc onepexatomx nHankaTtopos 3a anpenb [porHos - 0.2%
e 18:30 CLLUA: 3anacbl npupogHoro rasa 3a Hegento oo 12 mas
e 18:45 CLUA: BeicTtynnenue npesunaeHta ®epepansHoro PesepsHoro baHka Jeffrey Lacker Ha Temy
notTpebutenbckmx PUHAHCOB Ha KOHEepEeHLUMN exerogHoro cobpaHuns pykosogutenemn rocygapcrBeHHbIX 6aHKoB
B Hopcponke.
e 20:00 CLWA: Nnpekc nocTteneHHOro pasroHa UHpnsaumMm 3a mam
e 20:00 CLLUA: Nnpekc penoBon akTMBHOCTM No AaHHbIM ®enepanbHoro PesepsHoro baHka dunagensdun 3a man
MporHos - 12.0
o fAnoHua: 3acepgaHue baHka AnoHMKM U pelieHne No NPOLEHTHOMN CTaBKe.
o CLUA: O6paweHue 6biBwero npeaceaatensa ®PPC Alan Greenspan k Acouunauum PbiHKa
O6nurauuit B Hbro-Wopke.
e O6baBneHne 06 aykumoHax MuHdmHa CLUA 3-Month Bill n 6-Month Bill
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B MockBe Bxof BO BCe CTONMUYHbIE My3€eun U XyOoXKeCTBEHHble ranepen byget 6ecnnatHbIM.

"opoBoe cobpaHue akumoHepos OAQO "Brnagumupckui 3aesog, "Onektponpubop".

"opoBoe cobpaHue akumoHepoB OAO "CeBepHoe MOpCKOe NapoXoAcTBO".

BHeouepegHoe cobpaHnue akumoHepoB OAO "KybaHckas reHepupytowas komnanums”, OAO "KybaHckasi
3HeprocbbiToBasa komnaHusa", OAO "KybaHckme maructparnbHble ceTn".

BHeouepegHoe cobpanune akunoHepos OAO "MarHutoropckuin kanubposoyHbli 3asog”, OAO "MMK-METWNS".

"opoBoe cobpaHue akumMoHepoB 6aHka "EHncein".

BHeouepegHoe cobpaHne akumoHepoB OAO "Komu pervoHanbHas reHepupytoLas komnadms”, OAO
"MarnctpanbHas anektpudeckas cetb Pecnyonukmn Komun", OAO "Komun aHeprocbbiToBas komnaHus".

MopoBoe cobpaHnue akumoHepos OAO "BocTouHbin MopT".

BHeouepenHoe cobpaHue akumnoHepor OAO "KysbaccaHepro - pervoHansHas anektpoceteBasi komnanus", OAO
"Kysbacckas saHepreTudeckasi cobitoBas komnaHus", OAO "MaructpanbHble 3reKTpu4eckue cetu
KyabaccaHepro”, OAO "3anagHo-Cunbupckas TAL", OAO "HOxHo-Ky3bacckas TPOC".

"opoBoe cobpaHnue akumoHepoB OAO "lponeTapckuii 3aBog”.

"opoBoe cobpaHue akumoHepos 6aHka "CaHkT-leTepbypr".

CocTtouTtcs rogooe obuee cobpaHue akumoHepoB OAO "HoBouepkacckHedTemall"”.

AkumnoHepbl KnMHUOBCKOro aBTOKPaHOBOIO 3aBofa Ha obLem roqoBom cobpaHumn ogobpaT pag coenok.

Fonosoe cobpanue akumoHepos OAO "MPOMbILWNEHHBLIV KOMMEPYECKN ABTOBA3BAHK"

"opoBoe cobpaHue akumoHepos OAO "Arperat”

BHeouepegHoe cobpaHue akumoHepoB OAQO aHepreTukn 1 anekTpudunkaumm "KonaHepro”

opoBoe cobpaHnue akumoHepoB OAO "Komnnekc"

BHeouepegHoe cobpaHue akumoHepoB OAO "Jlnkepo-BoaoYHbIN 3aBog "XabapoBckmin"

BHeouepenHoe cobpaHue akumoHepo OAO "MalumHocTpouTenbHbIN 3aBoa”

"opoBoe cobpaHue akumoHepos OAO Bonrorpaackas dpmpma "HedtezaBogMoHTax"

MopoBoe cobpaHnue akumoHepoB OAO "LieHTp mexayHapogHon Toproenun”

Beinnarta kynoHa Bank Cnyprt, 01 [O6nuraumun] Ctaska kynoHa - 9.25 % Pa3smep kynoHa (RUR) - 23.06
O6wvem - 500 000 000 / RUR HomwuHan - 1000 OueHo4vHasa cymma Beinnatsl - 11 530 000

Bbinnata kynoHa fApocnasckas 061, 34003 [O6nuraumun] Ctaska kynoHa - 12 % Pasmep kynoHa (RUR) - 41.88
O61bem - 1 000 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnathl - 41 880 000

Beinnarta kynoHa Bbantumop-Hesa, 3 [Obnuvraunm] CtaBka kynoHa - 11.65 % Pa3wmep kynoHa (RUR) - 58.09
O6bem - 800 000 000 / RUR HomwuHan - 1000 OueHo4vHas cymma Beinnathbl - 46 472 000

Bbinnata kynoHa AkyTua (Caxa), 25006 [O6nuraumm] Ctaska kynoHa - 10 % Pa3mep kynoHa (RUR) - 24.93
O61bem - 2 000 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnathl - 49 860 000

Bbinnata kynoHa 3mnBu, 1 [O6nuraumun] CtaBka kynoHa - 8 % Pasmep kynoHa (RUR) - 39.89
O61bem - 1 200 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnathl - 47 868 000

Beinnarta kynoHa BaHk NpoekTHoro ®uHaHcuposanus, 1 [O6nuraunn] Ctaska kynoHa - 12.5 %

Pasmep kynoHa (RUR) - 31.1606bem - 500 000 000 / RUR HowmwuHan - 1000
OueHo4yHas cymma Bbinnatel - 15 580 000

BbinnaTa kynoHa Bonrorpagckas obnacrte, 25001 [O6nurauun] Ctaeka kynoHa - 11.99 %
Pasmep kynoHa (RUR) - 5.98 O6wem - 400 000 000 / RUR HomwuHan - 100
OueHoyHas cymma BbinnaTtsl - 23 920 000

Beinnarta kynoHa CYO3K, 2 [O6nuraumun] Ctaska kynoHa - 8.5 % Paawmep kynoHa (RUR) - 21.19
O6bem - 1 000 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma BeinnaTel - 21 190 000

Odepta MockoBckuin KpeantHeii 6aHk, 1 [O6nurauun] LeHa odepTsl — 100
O6bem - 500 000 000 / RUR HomuHan - 1000

MoraweHne Bonrorpaackas obnactb, 25001 [O6nuraumm] O6wem - 400 000 000 / RUR Homunan - 100

PasmelwieHne MoHeTka-®uHaHc, 1 [O6nurayun] O6bem - 1 000 000 000 / RUR HomuHan - 1000

19/05/2006 MaATHMUA

09:00 AnoHusa: MHgekec onepexaoLlmx MHANKaTopoB 3a MapT

10:00 AnoHus: SkoHomuydeckun OTyeT baHka AnoHum 3a

10:00 Nepmanna: MHoeKkc Npon3BOACTBEHHBIX LIEH 3a anpesb

12:30 Benukobputanums: Yuctaa notpebHOCTb roccekTopa B HanuM4HOCTK 3a anpens [porHos - -stg0.9 mnpa.
12:30 BenukobpuTanus: NpeaBaputenbHble AaHHbIE NO AeHEXHOMY arperaty M4 3a anpenb

12:30 BenukobputaHus: lNpeaBapuTenbHble aHHble MO KpeauToBaHuio M4 3a anpenb

16:30 Kanaga: PosHunuHble npogaxu 3a mapT [NporHos - 0.6%

20:00 CWA: BeicTtynneHme muHuctpa couHaHcos CLUA John Snow Ha exerogHom cobpanum Accoumnauum PeiHka
O6nuraumn B Hbto-Vopke.

AkumoHepbl HILY "lNMeH3aHedTb" Ha rogoBOM coOpaHumn ogobpsaT psia COenok, B COBEPLLUEHMN KOTOPLIX MMeeTCs
3aUHTEPECOBAHHOCTb.

"opoBoe cobpaHnue akumoHepoB OAO "CunbBuHUT".

"opoBoe cobpaHue akumoHepos NeTpo-Aapo-baHka.

"opoBoe cobpaHue akumoHepoB HkacbOaHka.

"opoBoe cobpaHue akumoHepoB PyckobaHka.
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FopoBoe cobpaHue akumoHepoB OAO "NTYKOWIT-HimxkeropoaHedTeoprenHTes".

"opoBoe cobpanme akumoHepos OAQO "[oporobyx".

MopoBoe cobpaHue akumoHepos OAO "BnagMMmMpCKniA XMIMUYECKUIA 3aBo".

MopoBoe cobpaHue akumoHepoB OAO "KupoBckuii 3aBog no o6paboTke LBETHLIX MeTarnoBs".
MopoBoe cobpaHue akumoHepos OAO "YnbsHOBCKUA aBTOMOOMMbHbLIV 3aBo4".

opoBoe cobpaHue akumoHepos OAO "Hedtekamckuin aBTo3aBoq”.

"opoBoe cobpaHue akumoHepoB OAQO "KpacHosipckuin 3aBof, XornoannbH1KoB "buptoca”.
NopoBoe cobpanue akumoHepoB OAO "HK "PocHedTb-CTaBpononbHedTeras”.

"opoBoe cobparue akumoHepoB OAQO "CanasaTHedTeoprenHres".

"opoBoe cobpaHre akuMoHepoB Ap3amaccKoro NpMbopoCcTpouTErNbLHOro 3aBoja.

MopoBoe cobpaHue akumoHepoB OAO "KpacHosipckuin 3aBof xonoaunbHukos "buptoca”
"opoBoe cobparue akumoHepos OAO "Bonblion MocTuHbI [iBop"

lopoBoe cobparmne akumoHepoB OAO "BonbcKueMeHT"

"opoBoe cobpaHue akumoHepo OAO "Kuposor KomouHaTt"

MopoBoe cobpaHue akumoHepoB OAO "3erickas 'QC"

"opoBoe cobparue akumoHepos OAO "MxcTanb"

lopoBoe cobpanune akumoHepoB OAO "HK "PocHedTb" - HaxogkaHedtenpogykt"
"opoBoe cobpaHue akumoHepoe OAO "HI'AY lNeH3aHedTh"

MopoBoe cobpaHue akumoHepoB OAO "Hwmxeropoackuii 3aBog "OKTabpb"”

lopoBoe cobpanune akumoHepoB OAO "Hay4yHo-mccnenoBaTenbCKUn MHCTUTYT cTanm
"opoBoe cobpaHue akumoHepo OAO "HoBouepkacckuii aneKkTpoaHbIn 3aBoa”
"opoBoe cobpaHnue akumoHepos 3A0 "Komnanus "MAPKonn"

MopoBoe cobpaHue akumoHepos OAO "TaraHporckuin MOpPCKon TOproBbIv NopT"
"opoBoe cobpaHue akumoHepos OAO "Tumep"

"opoBoe cobpaHue akumoHepoB OAO "Ynpaensiowasi komnanus "JleHnHew"
"opoBoe cobpaHue akumoHepoB OAO "YpantexHocTpon-TynmMasbixummary”
BHeouepegHoe cobpanwne akumoHepos OAO "LeHTpogopcTpon”

opoBoe cobpanme akumoHepoB OAO "LLlypoBckun uemeHT"

3akpbiTHe peectpa k cobpaHuio akumorepos OAO "BTAAVBOCTOKCKUA CYOOPEMOHTHbLIN 3ABO"
Bbinnarta kynoHa Cubakagembank, 2008 (LPN) [EBpoobnurauyun] CtaBka kynoHa - 9.75 %

Pasmep kynoHa (USD) — 48750 O6wem - 60 000 000 / USD

Bbinnata kynoHa WHkom-Ilaga, 2 [O6nuraunm] CtaBka kynoHa - 11.75 % Pa3mep kynoHa (RUR) - 29.29
O6bem - 1 400 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma BbinnaTsl - 41 006 000

Odbepta MNpynna OCT, 2 [O6nurauunn] LieHa odpeptbl — 100 O61em - 1 000 000 000 / RUR HomuHan - 1000
Odbepta Pycckuii npogykt, 4 [O6nuraumu] LieHa ocepTbl — 100 O6bem - 440 000 000 / RUR HomuHan - 1000

HacToawwii nHdpopmaLMoHHO-aHanMTUIecknii 063op NpeaoCTaBNAETCA WCKMIOYUTENBHO B MH(POPMALIMOHHBLIX LIENAX W He COAEpXWUT pekomeHaauui unu
npeanoXeHUin 0 COBEPLUEHUN CAENOK.

AKB «[Mpomcessbbark» (3AO) yBeaoMnseT, YTO MCMOnb3oBaHve NpeacTaBlieHHON uHdopMauum He obecneunBaeT 3aliMTy OT YObITKOB MNW MomnyyYeHve
npubbinu. AKB «[MpomcessbbaHk» (3A0) He HeceT OTBETCTBEHHOCTM 3a MOSHOTY M TOYHOCTb NpedoCTaBfIeHHOW MHGOPMauuu, a Takke NOCNeAcTBusi eé
1Cnonb3oBaHuUs, 1 oCTaBnseT 3a coboit NpaBoO NepecMoTpeTh ee coaepxaHve B Noboi MoMeHT 6e3 npeaBapUTeNbHOro yBeAOMNeHMs.
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