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KITKOYEBBIE MHOVKATOPbBI PBIHKA
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Tukep 24pee 3mmax 3mmin 12mmax 12mmin
UST'10, % 1.98 2.09 1.80 3.58 1.72
Rus'30, % 412 4.82 412 5.47 4,02
0d3'26203,% 7.34 8.41 7.29 8.76 7.11
Libor $ 3M,% 0.49 0.58 0.49 0.58 0.25
Euribor 3M,% 1.01 1.48 1.01 1.62 1.01
MosPrime 3M,% 6.80 7.27 6.74 7.27 3.75
EUR/USD 1.34 1.35 1.27 1.48 1.27
USD/RUR 29.17 32.15 29.17 3272 27.28
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MWPOBBIE PbIHKW

B ueTBepr B mepBOW MOMOBMHE AHA PbIHKM HAaXOAUNUCb
noa AaBneHvem nocne  puKkcauum  nNpubbinKM  Ha
amepukaHckon ceccun. OpgHako Buepa pbiHkM  CLUA
3aKpbINICb YBEPEHHbIM POCTOM Ha (OHe MNO3UTUBHbIX
AaHHbIX C pblHKa TPyAQ.

CMm. cTp. 2

CYBEPEHHbIE EBPOOBSTINTALMIA PO N1 EM

B ueTBepr B nepBoOW MOMOBUMHE LOHA PbIHKWM HaxXOAUINCb
nog paeneHuem nocne  oduKkcaumm  npubbnm  Ha
amepuKaHckonm ceccun. OpgHako Buyepa pbiHkM  CLUA
3aKpbIIUCb YBEPEHHbIM POCTOM Ha (OHEe MNO3UTUBHBIX
JaHHbIX C pblHKa TpyAa.

003

Buepa Ha ¢oHe npopax pybna kotupoBkn OOD3
He3HAUUTENIbHO MpPOCeNV MpPU POCTe AOXOAHOCTEN B
ONMMHHOM KOHLe Ha 2-5 6.n. OCHOBHas aKTUBHOCTb B
rocbymarax no-npekHeMy cBfi3aHa C MEPeEXOfOM Ha
HOBYIO MJIOLIAAKY W 3aKPbITUEM TEXHUUECKUX CAENOK B
CBA3U C 3aBepLUEHMEM MecsLa.

Cm.cTp. 4

KOPIOPATVIBHbIE PYBJIEBBIE OBJTNTALIAN

B oTcyTcTBME PbIHOYHOW TOProBow akTMBHOCTU B OD3
VHBECTOPbl  MepeKNiovYuIncb Ha  KopropaTuBHble
obnuvrauyuu. Npr 3TOM anmneTnT K PUCKY Y»Ke No3BonAeT
VMHBECTOPOM MOKynaTb 6o5ee afiMHHbIe Bymary, a Takxke
CMOTPEeTb Ha MOBbIWEHNe KpPeauTHOro pucka no

Cm.cTp.3 noptdernio. Cm. cTp. 5

OTPACJIEBBIE TOPTOBbIE MOEW MO PYBJIEBBIM OBJTATALINAM
«6aHKN N PUHAHCOBbIE NHCTUTYTbI»

KpeAnTHbIN pUCK ypOBHA «BB»*:

=  KPEOWUT EBPOIMA BAHK, BO-02 (Ba3/-/BB-) (99,95/10,27%/1,82): pa3melueHHbIn B ¢eBpane 2-neTHU Bbinyck KEB ¢ kynoHom 10,0%
rof0BbIX BbIMNAAUT MHTEPECHO, NPeAsiarato npemumio okoso 350 6.n. kK OM3 no HomuHany. Mpy 3Tom 60nee KOPOTKUE BbIMYCKM SMUTEHTA
Ha BTOPUYHOM pbIHKe ToprytoTca ¢ npemuent 280 6.n. Kk OD3. [Ina cpaBHeHNA obGnuraumm poccnnckmx 6aHkos Il swenoHa ToprytoTca Ha
pbiHKe Npu cnpage K OO3 okono 250-260 6.n.

. Abcontot baHk, 05 (Ba3/—/BB+) (94,5/10,92%/2,23): pnuHHbIA BbiNyck A6contoT BbaHKa BbIrnaguT KpaHe npuBneKkateslbHO Co
CreKynATUBHOM TOUKM 3peHust — bymara paet Hambonee wupokun cnpag K O®3 (400 6.n.) cpean obnuraumii 6aHkoB Il swenoHa.
YuuTbiBas ¢yHOAMEHTANbHO Kpenkuii KpeauTHbln npodunb GaHKa, peKoMeHAyeM OTKPbITb CMeKYIATMBHYIO AJIMHHYI0 MO3ULUI0 MO
obnuraumam Aéconiot baHka HebonbwM 06 bemMoM.

I'IepBMque npeagnoXxeHue:

=  OTI baHk (Ba2/—/BB) nnaHnpyeT 2 MmapTa 3aBepLunTb c60p 3asiBOK MHBECTOPOB Ha NprobpeTeHre 6upkesbix obnurauunn cepun bO-02
obbemom 6 mnpa. py6. OpueHTUp cTaBKkM 1-ro KyrnoHa coctasnset 10,0-10,75% (YTP 10,25-11,04%) ronosbix K 2-neTHein odepTe. HoBbIN
2-netHun Bbinyck OTIM baHka npepnaraet npemuio K KpuBon rocbymar B AnanasoHe 350-425 6.n. Ha BTopnyHOM pbiHKe Bbinyck OTI1
BaHk, 02 c gopauvein 1,9 roga Topryerca ¢ npemuven kK OO3 B pasmepe 335 6.1.; HOBbIN Bbinyck KEB, BO-02 — 350 6.n. npu cpegHem
ypoBHe cnp3ga no 6aHkam Il swenoHa okono 250-260 6.n. B pe3synbtate HoBoe npepnoxeHve OTI baHka BbirnAanT NpuBneKaTenbHoO;
peKkoMeHAyeM y4yacTBOBaTb OT CEPeAVHbI MapKeTMPyeMOoro Arana3oHa.

* - KIaccn@ukaLymsa SMUTEHTOB 110 KPEAUTHOMY PUCKY MPOUIBEAEHA HA OCHOBE perTnHIros S&P, Moody's u Fitch, a Takxe KpeguTHoro aHamm3a llpomcBA3bOaHKa.
**_ (yeHa, % OoT HOMUHANA / JOXOJHOCTL, % rogoBeix / JOpaLns, /1€T).
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MwnpoBble pbIHKHK

BYEPA

B ueTBepr B NepBoOi NMOMIOBMHE OHA PbIHKU HaXoAWINCh
noA pasneHvem nocne Gpukcaumm nNpubbinm Ha amepu-
KaHckol ceccun. OgHako BYepa pbiHKU CLUA 3akpblnvcb
YBEPEHHbIM POCTOM Ha ¢(OHe MO3UTUBHBIX AaHHbIX C
pblHKa TpyAa.

B EBPOIIE

Buepa wuHBecTOpbl XAanu peleHnsa MexayHapogHom
accoumaummn cBonoB u JdepuBaTtuBoB (International
Swaps and Derivatives Association, ISDA) oTHOCUTENbHO
CDS o Npeunn. B ntore accouviauvis NnpuHAnNa peweHne,
yTo TeKywWmin obmeH obnurauymn Mpeunm He ABnAeTCA
OCHOBaHMeM ANnA peanmsauun KpeauTHbiX AedONTHbIX
csonoB CDS Ha rocgonr cTpaHbil.

OpHako ISDA 3aABuna, UTO MOXKeT nepecMoTpeTb CBOe
pelleHne, ecnn pecTpyKTypu3auma Jgonra nporger c oT-
KITOHEHNAMM OT O3BYYEHHOrO MnaHa.

Kpome Toro, nocne Btoporo payHga LTRO, Ha koTtopom
ELIB npenoctaBmn 800 eBponenckum 6aHKam 3-neTHo0
NIMKBUAHOCTb B pa3mepe 529,5 mnppa. eBpo, BUepa npo-
WM yCheLHble pa3MeLleHna UCNaHCKUX U GpaHLy3CKmnxX
60HO0B, JOXOAHOCTb KOTOPbIX CHU3MNACH.

B ueTBepr no ntoram nepsoro gHA cammuta EC eBponen-
CKue nuaepbl NPUHANN peLleHne YCKOPUTb NpPeaoCcTaB-
NeHve CpeAcTB B MOCTOAHHO AeNCTBYIOWMN aHTUKPU3NC-
HbIl doHA. MNMpennonaraeTcs, UTO NepBble TPaHLWW MOryT
ObITb BHECEHbI B HOBbIN GOHJ YXe B 3TOM rofy, a NosHo-
CcTbio GOpMMPOBaHME MOCTOAHHO AENCTBYIOLLEro aHTu-
KPU3MCHOIo MexaHn3ma, 06bem KOTOpPOro coctaBuT €500
MIPA., 3aBEePLUNTCA Ha rod paHblue cpoka — B 2015 .

HecmoTpAa Ha gaHHbIM no3uTmB 13 EBponbl, noa yaapom
CreKynAHTOB MOryT OKa3aTbcA 6oHAabl [NopTyranun, go-
XOAHOCTU KOTOPbIX PacTyT € cepefunHbl pepana — MNop-
Tyranua MoOXeT CTaTb criegyiollen ctpaHon nocne [pe-
LMy, cnvcaBLlUen cBOW JoNrn. Tak, AOXOOHOCTU 5-NeTHMX
60oHA0B MNopTyranum Ha TeKyLWMA MOMEHT He OTCTynaroT
OT ypoBHA 16% rofoBbIX; NPV 3TOM KpuBaA JOXOLHOCTN
obnuraunin nmeeT UHBEPTUPOBAHHDLIV BUA, CBONCTBEH-
HbI AedONTHBIM OXKUAAHVAM NHBECTOPOB.

MepBuuHble obpallyeHue 3a nocobuem no 6espaboTtuue B CLLIA
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B CLUA

KntoueBon ctatuctukon no CLIA, cnposouvpoBaBLuen
pannn Ha pbIHKax, CTanun gaHHble O NepPBUYHbIX obpale-
HUAX 3a Nocobrem no 6espaboTuue, YNCIIO KOTOPbIX CO-
KpaTunocb A0 MUHUMYMa € MapTa 2008 roga. o gaHHbIM
MuHuncTepcTBa Tpyaa CLUA, KonuuecTBo rpakgaH crpa-
Hbl, MOAABLUMX MEPBUYHbIE 3aABKN Ha nocobue no 6es-
paboTuLe Ha NPoLION Hepene, CHA3UIOCb Ha 2 TbIC. - A0
351 TbIC.

BmecTe ¢ Tem ocTanbHble AaHHbIe BbILWN He CTONb NO3U-
TUBHbIMU. TaK, NHAEKC MPOV3BOACTBEHHON aKTUBHOCTU B
CLUA (ISM Manufacturing) B ¢peBpane ynan no 52,4 nyHk-
Ta Mo cpaBHeHuto ¢ 54,1 nNyHKTa mecAuemMm paHee. A no
OaHHbIM MUHNCTEPCTBA TOProBAY CTPaHbl, [OXO4bl Hace-
nerHuna CLUA Bbipocnn B AHBape Ha 0,3% OTHOCUTENbHO
npeabigywero mecaua, pacxogbl — Ha 0,2%, Torga Kak
VIHBECTOPbl OXMAanu noBblweHusa aoxogoB Ha 0,5%,
pacxopnos - Ha 0,4%.

YuuTtbiBaa cunbHble gaHHble no BBl CLLUA 3a IV kBapTan
2011 r., MOXXHO KOHCTATMPOBaTb, UTO POCT SKOHOMUKMU
CTPaHbl NPOAOIKAETCA YMEPEHHbIMN TeMMNamun, YTO CO-
XpPaHAEeT Ha PbIHKAaX NOBbILWATENbHbIV TPEHA.

CETOHA

CerogHa npogomkntca cammunT EC, Ha KOoToOpom nuaepbl
cTpaHbl EBponenckoro cotwsa NpuMyT OKOHYaTeslbHble
pelleHns, Kacawwmeca BTOPOro naketa nomowm [pe-
UMM, a Takxke obCyaAT mMepbl MO CTUMYNIMPOBAHUIO KO-
HOMMYECKOro PoCTa.

Kpome Toro, Utanua onybnukyet obnumanbHble AaHHble
Mo CoOoTHOLWeHuto rocaonra K BBIT no ntoram 2011 r.

FepmaHuA cerofHA € yTpa yxe onybnnkoBana JoCTaTou-
HO crabble faHHble MO PO3HMYHbIM NMPoAakam B AHBapeE,
KoTopble cokpatunucb Ha 1,6% OTHOCUTENIbHO npefabl-
Aylero mecsaua.

WHanKaTop 1 map 3-mec 3-mec  12-mec  12-mec
Makc. MWH. Makc. MWH.
UST'2 Ytm, % 0.29 0.31 0.21 0.83 0.16
UST'5 Ytm, % 0.89 0.98 0.71 232 0.71
UST'10 Ytm, % 2.03 2.09 1.80 3.58 1.72
UST'30 Ytm, % 3.15 3.21 2.79 4.66 273
Rus'30 Ytm, % 3.96 4.81 3.96 5.47 3.96

cnpaa K UST'10  193.10 295.80 193.10 365.20 103.80

OAO «[MpomcBasbbaHKk», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTryeckoe ynpasneHue VIHBECTULMOHHOTO AenapTaMeHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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EBpoOOHAbI pa3BMBAOLWNXCA CTPAH
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CYBEPEHHbIV CETMEHT

JoxoaHOCTN cyBepeHHbIX eBPOOOHAOB Pa3BUBAOLLMXCA
CTpaH BYepa NPOAOMKIN CHUXKaTbCA. [pn 3Tom nyulue
pblHKa Bbirnsgenu 6oHabl Poccnn. B3neTteBlwe LeHbl Ha
HedTb Nocnie coobLleHnA o B3pbiBe Ha Tpybonposoae B
CaypoBcKoin ApaBun TakxKe NMoaaep»Kat cnpoc Ha Gyma-
r CEerofHs.

B uenom no pbIHKY pa3BUBAOWMXCA CTPaH CHUXKEHWE
JoxofHoCTel rocbymar 6bino Hebonbwnm. Tak, HOEKC
EMBI+ Buepa cHM3unca Ha 8 6.n. — po 326 6.n. npu poc-
Te goxoaHocTtn UST'10 Ha 6 6.n. — no 2,03% ropoBbix. B
pe3ynbTaTe abCoNOTHOE 3HAUEHME CHUXEHUA JOXOLHO-
ctent 6oHaoB EM no nHaekcy coctaBusio CKPOMHble 2 6.0.

Ha stom ¢poHe Poccuma Bbirnagena nyyiwe pbiHKa. Tak RF-
30 no ueHe pgocTturna yposHen 120, 3akpbiTne 119,94-
120,06. HanomMHuM, ncTopuryeckrie MakCMmyMbl Mo Gyma-
re Ha ypoBHe 122,0 6binu B cepeanHe 2010 r., Torga Kak
Makcmmym 2011 r. 6611 3admKcnmpoBaH Ha ypoBHe 120,5.

OTmMeTuM, YTO Mo YPOBHAM cnp3goB 6oHAoB Poccuun oT-
HocnTenbHO MeKkcnkn v bpasunun Tekywme cnpaAabl
oCTaloTCA B cpefHem Ha 50 6.n. wupe ypoBHel nepson
nonoBuHbl 2011 r., UTO NpMBNEKaeT MHBECTOPOB.

Buepa nocne coobuieHnA o B3pbiBe Ha TpybonpoBoae B
CaypoBckon ApaBuu LieHbl Ha HedTb Mapku Brent B3ne-
Tenu Ao $126,2 3a 6appenb. [Mo3gHee npencraBuTesb
cny»6bl 6e3onacHocTn CayaoBcKo ApaBuin 3adaBul, UTO
HUKaKux ¢$aKTOB AMBEPCU Ha HedTenepepabaTbiBaio-
WMX NPeanpuATUAX CTPaHbl He 6bi1o 3adUKCMPOBaHO,
O[1HaKO LieHa CKoppeKTMpoBasnacb Bcero Ha 60 LeHTOB.

B pe3ynbTaTte He UCKIIOYAEM, YTO MOMbITKA UIPbl HAa BEPX
B POCCUNCKNX Bymarax 6yayT NPOAOSIMKEHbI.

HoxoaHoctn UST'10, RUS'30, 013'26203
9.5

usT'10 Rus'30 — 00326203
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KOPMOPATWBHbI CETMEHT

Ha ¢poHe noKynok cyBepeHHOW KpWUBOWM B KOPNOpPaTUB-
HOM CceKTope eBpoobnuvrayunii Takxke Habnogancsa foc-
TaTOYHO aKTMBHbIV CNPOC

CunbHbIN pocT Habnoganca B AIMHHOM Kpusol Gazpru,
YTO MOXHO CBA3aTb C 3aKPbITUEM KOPOTKMX MO3NLUUIA NO
6ymare, B pe3ynbTaTe Yero pocT COoCTaBwi nopsagka 1
burypbl, ogHako o6bemMbl TOPros 6bIIN AJOCTaTOYHO He-
6onblume.

B 6ymarax TenekomoB pannu He Habnioganocb, VIP-22
Toprosasncsa B Arana3soHe 98,125-98,375 Ha npoTa>KeHnn
Bcero AaHA. Hoeble 6ymaru Sberru Take 3aMeTHO npu-
6aBunn B LieHe — Sberru-17 BbIpocC Ha 75 6.M., 3aKpPbIB-
wncb Ha yposHe 101,50-101,625.

Mo-npexHemy pekomMeHAyem O6pPaTUTb BHMMaHWE Ha
cnpag mexpy eBpobonagamm XKO baHka-14 (Ba3/—/BB-)
n MNMpomceasbbaHKa-14 (Ba2/—/BB-), KOTOPbI HAaXO4UT-
cA Ha ypoBHe 150 6.n. Npu Hy/IeBOM 3HaYeHWn NMpu pas-
MeLUEeHUV BbliMYyCKOB BECHOW MPOLUIOro rofa; PeKoMeH-
Oyem NoKynaTtb cpeiHeCpoYHbI eBpo6oHa MCh.

—— YTM PROMBK14

11.0

—— YTM HCFBRU14
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8.0
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7.0
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19 anp 11

2 mari 11
13 mant 11
26 man 11

5.0

4.0

8uioH 11
21 ntoH...
4wvion 11
15 wion...
28 nion...
10 aer 11
23 asr 11
S5ceH 11
16 cen 11
29 ceH 11
12 ok 11
25 0kT 11
7 HoA 11
18 Hoa 11
1pek 11
14 pek 11
23 pek 11
1aHB 12
10 AHB 12
23 aHB 12
3 ¢es 12
16 des 12
29 des 12

OAO «[MpomcBasbbaHKk», MockBa, yn. CMupHoBckas, 10, T.:

777-10-20, web-cant: www.psbank.ru

AHanuTnyeckoe ynpasneHne VIHBeCTULIMOHHOrO filenapTameHTa, T. 777-10-20 (506. 774733), e-mail: ib@psbank.ru
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Py6bneBbie obnuraum
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JEHEXHbI PbIHOK

CuTyauma Ha JeHeXHOM pbIHKe Npofomkuna ctabunmnsn-
pPOBaTbCA — HECMOTPS Ha CHIXKeHWe obbema JMKBUAHO-
CTW, YNCTas NMKBMAHAsA MO3ULMA GAHKOB HEMHOrO Bbl-
pocCna, a cTaBKM Ha pbiHKe MBK cHM3nnuco.

Ha Haw B3rnsg AeHEeXHbIi PbIHOK NpoLes MUK Harpysku
- 3aBeplleHbl peBpasibCcKme Hasnorosble Bbiniatbl, MuH-
¢VHY BO3BpalleH OOJbLION TPAHLW [eno3nToB, OaHKM
3aBEPLWN «Mepexon» yepes OTYETHYI0 AaTy MO UToram
mMecsaLa.

Ha 3Tom ¢oHe yxe co crnepyowen Helenn MOXHO OXK-
JaTb 6onee ABHOMO ynyuylleHUs CUTyauumr Ha poiHke MBK,
nepBble MPU3HaKN KOTOPOro ObiNn 3aMeTHbl Ha pPbIHKe
y>Ke Buepa.

OTMeTUM, UTO 06bem cBOOOAHOW NIMKBUAHOCTN CHU3UIICSA
BUepa Ha 100 mnpg. py6. — no 805 mnpga. py6. Mpm 3Tom
yncTaa NMNKBMOHAA NO3MLUMA NPOJOSKMAA BOCCTAaHOBIe-
Hue, coctaBuB —131 mnpg. py6. CTaBKM Ha AeHEeXHOM
pbIHKe NO KpefuTam o/n CHU3uAuch Ao 4,55%/4,65% npo-
TVB BYepallHero ypoBHaA 4,75%/4,88% rogosbix.

Kpusble goxogHoctn O®3, NDF 1 IRS Ha 01.03.12
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OBJIUTALN OEAEPATTBHOIO 3AMMA

Buepa Ha ¢oHe npopgaxk pybna kotuposkn OD3 He3Hauu-
TENbHO MPOCENM MpU POCTe AOXOAHOCTEN B AMVNHHOM
KOHUe Ha 2-5 6.n. OcCHOBHasA aKTMBHOCTb B rocbymarax rno-
npeXxHemy CBs3aHa C NepexofoM Ha HOBYIO MOLWAAKY U
3aKpbITVEM TEXHUYECKUX COENOK B CBA3U C 3aBepLUeHNEM
mMecALua.

O60poTbl B rocbymarax B 4eTBEPr OCTaINCb BbICOKMMMN —
oKosno 24 mnpga. py6. OfHAaKo B OCHOBHOM peXnme Top-
roB NMPOLWIO TONbKO 580 MJH. py6., UTO CBUAETENbCTBYET
O COXpaHeHur OGOMbLUON [ONIM HEPbIHOYHbIX CAENOK B
o03.

Buepa kotuposkn OD3 okazanncb nog faBneHnemMm Kop-
pekuumn pybna — Kop3uHa gHem Tepsana okono 10 Kone-
€K, YTo BbI3Bano nosbiweHne ctaBok NDF. Ha tekywuin
MoMeHT cnpag OM3 26204-NDF 5Y cysunca go 143 6.n.,
UTO ABNAETCA CPefHEeNCTOPUYECKUM 3HAuyeHrem 3a Mo-
cnefHUI rof. B pesynbTate B cnydvae ganbHenwen Kop-
peKLM/ HauVOoHaNbHOW BasoTbl, MPOJaxu rocoymar mo-
ryT YyCUNUTbCA.

B Lleniom Mbl He oXKnaaem Kakon-nmbo BHATHOM ANHAMUKN
Ha pblHKe cerogHA. OfHaKo yXxe Co cneayloLwen Hegenu
NoNUTUYECKNn GaKTOP MOXKET OblTb HUBENMPOBAH, YTO
BO30OHOBUT aKTUBHOCTb HEpPe3UAeHTOB Ha POCCUNCKUX
niowagKax.

Kpuble goxogHoctn O3
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Py6bneBble obnurauum

KOPTTOPATWBHBIE OBJTAT AL N
OBJIMTALIVIN PUMOB

B oTcyTCTBME PbIHOYHOW TOProBoW akTuBHOCTM B OM3
WHBECTOPbI NepPeKNioUUINCh Ha KOpropaTUBHble 0bnura-
unn. |_|pl/l 3TOM anneTuT K PUCKY Yy>Ke NOo3BOJIAET NHBECTO-
poM nokynaTtb 6onee AnvHHble Bymaru, a Takke CMOTPeTb
Ha MOBbILIEHME KPeaUTHOrO prcKa No nopTdenio.

Ha ¢oHe ocnabneHua HanpsXeHHOCTU Ha [EHEXHOM
PbIHKE 1 ynydweHnAa cutyaumn C NMKBNOHOCTbIO MHBE-
CTOpbI CTanu bosee akTMBHO NMPOABAATb ceba B KOprnopa-
TUBHOM CErMeHTe pPbIHKa.

Mbl y>ke oTmeuanu, uto ecnu goxogHoctu OD3 ToprytoTca
yke B 6nu13n muHumymoB 2011 r., TO KopropaTuBHble
6oHabl |-l swenoHoB oTHOocKMTenbHO OM3 TOpryTCsA Ha
50-80 6.n. WwWupe nepBoi NOSOBUHbI MPOLLIOro roga.

Tak, no KoprnopaTneHbiM 6oHAam | swenoHa cnpag Kk OO3
cenyac wmpe B cpeaHemM Ha 45-50 6.n., no 6aHKOBCKUM
6ymaram | swenoHa — Ha 50-60 6.n. Mpu 3TOoM cnp3abl
HaxoAATCA NPVMEPHO Ha OHOM YPOBHE MO BCeWN AnvHe
KPUBOW, He NpefoCTaBnAA NPeMnn 3a CPOK obnuraymm.

Ha Haw B3rnag, Ha TeKyw i MOMeHT Hanbornee npuee-
KaTefIbHO Ha PbIHKE BbIMAAAT CpedHeCcpoYHble GaHKOB-
ckue obnuraumm Il swenoHa — Tekywune npemun K OO3
no 6ymaram Ha 80-100 6.n. wupe yposHen | n/r 2011 r.

OTaenbHbIN CerMeHT — obnuraumm pPoCcCUnCKNX pouek
eBponenckux 6aHkoB (Kpegut EBpona, OTI, A6contoT), B
HeM npemua MO CAp3A4y K YPOBHK MPOLAOro roga co-
ctaBnseT 170 6.n., a no 6onee ANMHHLIM 6GoHAAM C Alopa-
umein ot 2-x net — 270 6.n. PekomeHayem MOKynaTb AaH-
Hble BbIMYCKN B PaMKaXx CMeKyNnATUBHbIX CTpaTermi.

[loxoHOCTb KOPMNOPaTUBHbIX 065IMraLmnin, % rogoBbIx

14 14
12 — 12
10 10

/\/\/\/—/\/\/\/—
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4 4
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&) lMpomcBa3bOaHK

NHAnKaTopbl MUPOBbIX PbIHKOB

KpuBble goxoaHoctn UST

[vHamuka cnpagos K UST'10
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NHpuKaTopbl pybneBoro pbiHKa

JIMKBNgHOCTb 6aHKOBCKOW ccTembl PO
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O6AMrauMoHHbIN KaneHaapb

BbIMJTATBI KYTTOHOB

.02 mapTta 2012 .

» JInzmHrosasa komnanua YPAJICKB, BO-01

» Marnur, BO-05
» Tpygosoe, 01

[ 03 mapra 2012 .
» Mocksa, 61

» Mopckon dacag, 02
» CBb baHk, BO-01

B 04 mapra 2012
» Pecny6nuka Komu, 35008

B 05 mapra 2012

» Mocksa, 54

» PUATO, 01

» Poccua, 35008(I'CO-MMC)
» CBb baHk, 03

[ 06 mapra 2012
» AnTteuHas ceTb 36.6, 02
» Meuen, 13
» Meuen, 14
» HJIMK, BO-06
» Poctenekom, 08
» Potop, 03
» Yysawws, 34007
» IOHUKpeawnT baHk, 05
» fAkyTckaHepro, 5O-01

235.68
35.54
199.45
0.69

1234.30
1122.00
15.06
97.24

34.90
34.90

1415.54
598.35
17.40
725.00
74.79

1299.15
35.90
249.30
249.30
386.40
39.78
10.28
17.77
187.00
123.42

MJTAHPYEMBIE BbIMYCKW OBJTNTALMN

.02 mapTta 2012 .

» 3CA, 03

» 3C[, 04

» 3CA, 05

» IOHUKpepnT baHk, 5O-02
.06 MapTa 2012r.

» baHk MNeTtpokommepu, 5O-01

» TpaHcaspo, bO-01
» OTIN bank, 6O-02

» HoBas MNepeBo3oyHaa KomnaHus, 50-01
» HoBas NepeBo3oyHasa KomnaHua, 60-02

» PycdurHaHc baHk, BO-02
.07 mapTta 2012 .

» IOHuKpepwnT baHk, 5O-03
. 19 mapTta 2012r.

» MeTtannounsect, 05

. nepsas nonosmHa mapta 2012 r.

» B3B, 21
» YPAJICUB, 04
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pyo6.
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pyo.
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pyo.
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pyo.
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MOTALIEHMA 1 OOEPTDI
.03 MapTa 2012r.

» Mopckow dacag, 02

B 05 mapra 2012 +.

» MBPP, 04
» TatpoHpbaHk, 06

B 07 mapra 2012 +.

» TexHoHUKOJ1b-OuHaHc, 02
» CB baHk, BO-01

B 08 mapra 2012 +.

» AKyTCK3Hepro, 02

B 12 mapra 2012 +.

» P, 13

B 13 mapra 2012 +.

» Poctenekom, 03

B 15 mapra 2012 +.

» Kokg, 02
» MockoBckas obnactb, 34009

» baHk HaumoHanbHbin CtaHgapT, 01

» TrK-1,01

. 16 mapTta 2012 r.

» Pasrynan-OuHaHc, 03

. 19 mapTta 2012r.

» CUBYP XonauHr, 03

.20 MapTa 2012 .

» BAJTTUHBECTBAHK, 02

.21 mapTa 2012 .

» TatpoHpbaHk, 05

.22 mapTa 2012 .

» APTYT, 02

.23 MapTa 2012 .

» Maruut @uHaHc, 2

.26 MapTa 2012 .

» HKHX, 04
» MMK, BO-03

H BbIMJIATbI KYITOHOB
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@ lMpomceasbbank Kanenpgapb cobbiTuit

. Monday, 27 ¢eBpana 2012 r.

» 13:00 EBpo30Ha: JleHeXXHO-KpeanTHaA CTaTUCTMKA

» 19:00 CLLUA: He3aBepLueHHble cAeNKM NO NPOAAXKE KNUJbs

» 19:30 CLLUA: MHpekc npoun3sBoacTBeHHon akTusHocT OPB [Jannaca

.Tuesday, 28 deBpana 2012 .

» 14:00 EBpo3oHa: MiHaekc ycnosuin ana 6usHeca MporHos: -0.2

» 14:00 EBpo30oHa: MIHaeKc HacTpoeHnin noTpebutenei MporHos: -20

» 14:00 EBpo30oHa: IHaeKc HacTpoeHn B SKoHOMUKe lNporHos: 93.9

» 14:00 EBpo30oHa: IHaeKC HaCTpOeHUI B NPOMbILWAEHHOCTU [TporHos: -7

» 14:00 EBpo3oHa: MiHaeKkc HacTpoeHui B cdepe ycnyr MporHos: -1

» 15:00 BennkobputaHus: MHaeKc po3HNYHbIX Npofdax MNporHos: -19

v 16:45 CLUA: VIHgeKc po3HMYHbIX Mpodark no pacyeTty ICSC

» 17:30 CLLUA: 3aka3bl Ha TOBapbl ANTENIbHOIO NoNb3oBaHuA, M/M MNporHos: -0.7%
» 17:55 CLUA: lHaeKc po3HUYHbIX MpoAa no pacueTty Redbook

» 18:00 CLLA: NHaeKc ueH Ha »unbé CaseShiller 20,% r/r MNporHos: -3.7% r/r
» 19:00 CLLUA: Hpekc poBepuna noTpebuteneii NporHos: 63

» 19:00 CLUA: NIHpekcbl genoBon akTuBHOCTY B okpyre OPB PnumoHga

.Wednesday, 29 deBpana 2012 .

» 11:00 l'epmanua: iHgekc ueH Ha nmnopT lMNporHos: 0.7% m/m

» 12:55 F'epmaHus: YpoBeHb 6e3paboTuubl [MporHos: 6.7%

» 13:30 BenukobputaHus: Notpebutenbckoe KpeantosaHue NporHos: 0.2 mnpa.
» 13:30 BennkobputaHus: MnoteuHoe kKpegnTtoBaHue MporHos: 0.8 mnpa.

» 14:00 EBpo30oHa: MIHaeKc noTpebuTenbckmx LeH MporHos: -0.8% m/m

» 16:00 CLUA: MHpeKCbl NOTEYHOro KpeanToBaHUA

» 17:30 CWWA: InHamumka BBIN MporHo3: 2.8%

» 17:30 CLLUA: VIHaeKC LieH pacxofoB Ha InyHoe notpebneHune MNporHos: 0.7%
» 18:45 CLUA: Ymkarckum nHgekc MeHeg»kepoB Mo cHabkeHuto MporHos: 61.3
» 19:00 CLWA: BoictynneHnue rnaBbl ®PC bepHaHke

» 23:00 CLLUA: bexeas kHura ®PC CLLA

.Thursday, 01 mapta 2012 .

» 05:00 Kntai: NHpekc oenoBon akTUBHOCTHN

» 11:00 BennkobputaHus: MHaeKc ueH Ha xunbe MporHo3s: 0.2% m/m

» 13:00 EBpo30Ha: IHaeKC MeHea»kepoB MO CHabXKeHMo NPon3BoACTBeHHON cdepbl MNporHos: 49
» 13:30 BenukobputaHua: lHaekc MeHeaxepoB No cHabxeHuto nponssoacTBeHHON coepbl MNporHos: 51.9
» 14:00 EBpo3oHa: MporHo3 nnaekca notpebutensckux LeH MporHos: 2.6% r/r

» 14:00 EBpo30Ha: YpoBeHb 6e3paboTuubl MporHo3s: 10.4%

» 17:30 CLLA: 3asBKM Ha nocobue no 6espaboTuLe

» 17:30 CLWA: JTnuHble goxopabl/pacxogbl

» 19:00 CLWA: BoictynneHue rnasbl ®PC CLUA bepHaHke

» 19:00 CLLUA: Hpekc fenoBom akTMBHOCTM AA MPOU3BOACTBEHHOIO cekTopa ISM MNporHos: 54.7
» 17:30 CLLUA: Pacxogbl B CTPOUTENBHOM CEKTOpEe

B Friday, 02 mapra 2012 1.

» 11:00 l'epmaHus: Po3HnuHble npogaxu MporHo3s: 0.5% m/m

» 13:30 BennkobputaHus: HaeKkc meHeaXepoB no cHabXeHuto ans cTpouTesibHoro cektopa MporHos: 51.9
» 14:00 EBpo3oHa: IHgekc ueH nponssoguTenein MporHo3s: 0.5% m/m

» 17:30 KaHaga: mHamuka BBI1 MNporHos: 2%

» 18:45 CLLA: Nnaekc aenosoii aktueHoctv ISM Hblo-Mopk

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue VIHBECTULMOHHOTO fenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



) lNpomcBA3bOaHK

NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapes [leHUc AnekcaHapoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHnuH Cepre Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBieHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesny
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnagnmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa Onusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHgpen AHaTonbeBmY
volozhev@psbank.ru

Kapukos EsreHunin lOpbeBuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpgep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB Anekcangp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru
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