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HoxoaHocTtb UST'10, Rus'30 n O®3'46018, %
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[loxoaHOCTb KOPMopaTUBHbIX 06AUraLuii, % rogoBbix
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1'swWwenox
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e CTaBKa peduHaHc. LIb PO

O60pOTbl TOProB KOPNOPATUBHbLIMY
obnuraymammn, Mapa.pyo

OKT-08 HoA-08 nek-08 ¢$eB-09 anp-09

OcHOBHble TOpru Pnc

[laHOpama

KpaTkun 0630p OOJIFOBbIX PbIHKOB
YeTBepr 2 anpens 2009 roaa

Kniouesble MHAMKATOPbI PbiHKa

Tukep lTanp 3mmax 3mmin 12Mmmax 12m min
UsT"10, % 2.66 3.02 2.10 4.27 2.08
Rus'30, % 8.57 10.05 825 12,55 5.22
013'46018,% 11.90 14.09 890 14.09 6.82
Libor $ 3M,% 1.18 1.42 1.08 4.82 1.08
Euribor 3M,% 1.50 2.86 1.50 5.39 1.50
Mibor 3M,% 16.62 30.88 16.25 30.88 6.14
EUR/USD 1.321  1.389 1.254 1599 1.245
USD/RUR 3396 3634 2964 3634 23.14

Muposbie pbIHKK 06nnrayui
KasHauernckmne obnuraunm CLLUA Buepa pocin TpeTuin AeHb
noapad, o4Hako PoCT KOTUPOBOK MO CPaBHEHUIO C NMpefbl-
OYyLWMMU TOProBbIMU AHAMMU Obl1 CUMBOIMYECKUM.
CM.c1p. 3
CyBepeHHble obnuraummn PO
HOoxogHocTb Bbinycka Rus'28 He m3meHmnacb, OCTaBLIMNCH
Ha ypoBHe 9,01%, noxogHocTb Rus’30 Bbipocna Ha 3 6.n. —
00 8,57%. Cnpsa mexay poCCUNCKUMU YU aMePUKaAHCKNMI
6ymaramu (Rus’30 n UST'10) pacwmpuncs Takxe Ha 3 6.n. -
no 591 6.n. Cm.cTp. 3

KopnopaTusHble pybneBble obnurayum

Ha Toprax B nepBbili AeHb HOBOro MecsAla U KBapTaja B
CeKTope KoprnopaTuBHbIX N cybdenepanbHbix obnurauuin
Habnoganocb pasHoHanpaBfeHHOe [ABWXKeHWe 6ymar.
O6bem TOProB Mo CPaBHEHUIO C NpeabliayLVIM OHEM yBe-
nnuunnca Ha 3% - go 6,0 mnpga. pyo. CM.cTp. 4

HoBocTn n kKommeHTapum

MNMotpebuTtenbckue yeHbl B PO 3a nepuog ¢ 24 no 30 mapTta
2009 r. Bbipocnu Ha 0,3%, ¢ Hayana mecAua - Ha 1,2%, ¢ Ha-
yana ropaa - Ha 5,3%, coobujaet PoccTar. CM. cTp. 2

KaneHpapb cobbiTnin cerogHa
CLUA: ®abpuruHble 3aKa3bl 3a AHBapb
CLUA: KonnuyecTBo 3asBOK Ha nocobue no 6e3paboTuue 3a

Hepgento fo 28 mapTa CM. cTp. 6
MakpoakoHommnyeckue nHankaTopbl PO N3merenne

BBI ( K ToMy e nepuogy -7.3% 6.7% -14.0%

NpoLWIoro roaa) (¢deB. 2009r.) (deB.2008T.)

NHubnauma (MHaekc 4.1% 3.5%

NoTPEBUTENbCKUX LIEH) (2 mec. 2009r.) (2 mec. 2008r.)

[eHexHasn 6a3a 4331.0 43311 -0.1

(Mnpa. py6.) (01.03.2009) (01.02.2009)

MexpyHapoaHble pe3epsbl 388.0 385.3 2.7

(S, mnpa.) (27.03.2009) (20.03.2009)

OcTaTKK Ha K/c 6aHKOB *) 4324 430.8 1.6

[eno3utbl 6aHKoB B L|b *) 194.2 163.4 30.8

Canbpo onepauwuin LB PO *) -70.0 -78.8 8.8
*) B MApA. py6. Ha gaty  (02.04.2009) (01.04.2009)

OAO «lMpomcBaszbbaHKk», MockBa, yn. CMmpHoBckasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTtnyeckoe ynpasneHue VIHBeCTULMOHHOIo AenapTaMmeHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru
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HoBOCTU n KOMMeHTapumn

MakposKoHOMMKa n 6aHKOBCKasA

cncrtema

MoTpebutenbckmne ueHbl B PO 3a nepuog ¢ 24 no 30
mapTa 2009 r. Bbipocnu Ha 0,3%, ¢ Hayana mecAaua - Ha
1,2%, c Hayvana roga - Ha 5,3%, coobuiaeT Poccrtat. B
2008 r. noTpebuTenbCcKre LeHbl 3a MapT yBENUYNINCD Ha
1,2%, c Hayana rofga - Ha 4,8%.

IH@nAymna Ha tekywmni momeHT B 2009 r. ripeBpiaet
npouiorogHuy yposeHs Ha 0,5 n.n. [lo cpaBHeHunw ¢
npegeigyLeri ot4yeTHor Hegenevi (¢ 17 no 23 mapra),
POCT [eH CHOBa yckopusica (Ha 0,1 n.m.). [Toka gaHHoe
OTK/IOHEHNE COPAa3MEepPHO C [OrPeLIHOCThIO, OfHAKO
AAaHHaA TEHHAEHLNA MOXKET roB/INATL Ha peleHne L{b
CHU3UTH K/TIOYEBBIE CTABKU YXKe B arlpesie T.r.

Poccua paccmatprBaeT BO3MOXKHOCTb MOKYMKWU obnura-
LM, KOoTopble nnaHupyeT BbinycTutb MBO®, c uenbto
obecrneyeHnsa opraHu3auny SOMOAHUTENbHLIMU pecyp-
caMu A4nA NoMoLLM NoCTpagaBLIMM OT Kpu3uca CTpaHamMm,
coobwmn nomowHuK MpesngeHTta PO A. [IBopKoBuMu.

HoBocTun pbiHKa ob6nuraunmn

Mpynna «Pasrynan» ysenuumna c 20% po 25% obbem
BblKynaembix obnuraumi B pamkax 1 aTana pecTpyKkry-
pusaunn obnuraumin cepuin 02, 03, 04 Ha o6Lyio cymmy 8
Mnpg. py6. ObcyxgeHne napameTpoB pecTpyKTypusa-
UMM C NHBECTOPaMU NPOAOJIKaeTcaA.

ABTOBA3: CoBeT gMpeKTOpPOB 3aBoAa MPUHAN pelleHue
BbINYCTUTb 5 cepuin GupeBbix o6nuraunm obwmnm oomsb-
emoM 5 mnpg. py6. ABToBA3 6yneTt pasmellatb obnura-
UMM B 3aBUCUMOCTU OT PbIHOYHOW KOHDBIOHKTYPbI, - OT-
MeUaeTCcsl B COOOLEHUN.

MockomMsaiiM npoBen aykuMoH Mo pasmeLleHnio obnam-
rauyui r. MockBbl cepun 58, B pesynbTtaTe KOTOPOro 6bl-
no pa3smelyeHo 43,02% Bbinycka Ha 6,45 mnpa. py6. (13
npegnoXxeHHbix 15 mnpa. py6.). loxogHOCTb B XoAe aykK-
UMOHa cnoXxwunacb Ha ypoBHe 16,9% rogosbix. bbuio
yAOBNeTBOPeHO 45 3aABOK OT 19 yUaCTHMKOB pPbIHKA.
MuHduH Kapenun nposepet 24 anpensa aykuuoH Mo
BblOOpPY OpraHu3aTopa pasmelleHus obnuraumii Ha 1
mnpa. py6. Cpok obpateHuma obnuraymin ot 1 go 5 nert.
EBPP B anpene mo)eT pa3mMecTuTb OAWH U3 3apPerucT-
pPUPOBaHHbIX O6GMMraLMOHHbIX BbIMYCKOB, B YaCTHOCTU
cepumn 04 Ha 3 mnpga. py6. unu cepun 05 Ha 5 mnpa. py6.

HoBoOCTM SMmuUTeHTOB

MarHuT yBenuuun ynctyto npmbbinb B 2008 r. Ha 93% -
no $187,92 mnH. Ynctana Bbipyudka 3a 2008 r. coctaBuna
$5,347 mnpa., uto Ha 45% 6onblue, yem B 2007 r. EBITDA
KoMmnaHuu B 2008 r. yBennuunacb Ha 83% u cocTtaBuna
$401,67 MIH.

Ha ¢oHe pocra Mmaciitabos bu3Heca pUTessiep CokpaTu
PasMeP GUHAHCOBOro Josra Ha 41% - ¢ S 693 M/IH. 4o S
406 msiH. B yenom, rno mroram 2008 r. MOXHO KOHCTaTH-
POBaTh VIIVHLIEHNE KPEAUTHOIO rpoguna MarHura.
Meuen yctaHOBUN UeHYy pa3meweHus MnpuBUIErnpo-
BaHHbIX akLM Ha ypoBHe 10 py6. 3a akumto. Buepa kom-
naHnA Hadana pasmelieHune 138,7 MAH. akUuM HOMUWHa-
nom 10 py6. Mo OTKPbITON NOAMNUCKE.

BonraTenekom cHusuna unctyio npubsbuib no PCBY B IV
KB. 2008 r. no cpaBHeHuto c lll kB. 2008r. B 2 pasa - oo
379,263 mnH. py6. Takum o6pa3om, ynctasa npubbisib no
MUTOram rofia JOCTUTHET UyTb MeHee 3 Mnpa. pyo.
DanbcBaA3b 06bsABUMNA ayanpoBaHHble utorn 2008 r. no
PCBY. Bbipyuka KomnaHuu Bblpocnia Ha 9,2% - go 12,2
Mmnpa. py6. Mpubbinb oT npogak cokpaTunacb Ha 7,2% -
0o 2,96 mnpa. py6. Nokasatens EBITDA Bbipoc Ha 30,3% -
0o 4,17 mnpa. py6. Yuctasa npubbinb KomnaHum 3a 2008 r.
Bblpocna Ha 98,7% v coctaBuna 1,7 mnpa. py6.

HecmoTpsa Ha 1o, YTO pPOCT YNCTOM rprbbLIN B OCHOBHOM
OblT BbI3BaH BHEPEA/TUIALMOHHOM [EATEIbHOCTBIO, B Lje-
JIOM KOMIaHA MOKasana Hervioxue pe3ysibrarsl. [Tokasa-
re/1b yncteivi 4osnr/EBITDA cHuznica 3a rog ¢ 1,9x 4o 1,3x.
TaKXKe KOMIIaHWA CMOITIa YBETUYUTD [OJIIO «HOBbBIX» YCITYI
B BbIpyYke — o 27,8% (B 2007 r. - 21,2%) — peKopgHbivi
rnokasaresp cpegu MPK.

HIK «UTepa» yBenuumna unctyio npubbinb no PCBY B
2008 r. Ha 27,6% - go 3,74 mnpga. py6. Boipyuka B 2008 r.
Bblpocna Ha 36,4% - no 40,47 mnpa. py6., npubbiib A0 Ha-
noroobnoeHua Bblpocna 6onee yem B 2 pasa - ¢ 4,2
mMnpg. py6. no 8,77 mnpa. pyo.

MxABTO: nHPopmauma o Tom, uyTo V>KABTO 3aKpbIiT U 5
TbiC. paboumnx yBOJieHbl, HE COOTBETCTBYET AEeNCTBUTESb-
HocTu, coobwmn rnasa CyeTHon nanatel C. CTtenawuviH.
CTenalwmH TakKe OTMeTU, YTO NognuvweT NUCbMOo, corna-
coBaHHoe c rnaBoi PoctexHonorum C. Yeme3oBbiM, B af-
pec npembep-mMuHUCTPa B. yTnHa O KOHKpPETHbIX Mepax
no nogaepxke M>KABTo.

[To3ntuBHO, yto Bractv P®, HAKOHEL, 3ameTwiv rpobJie-
Mbl VIXKABTO. OfHAaKO yYnUThIBaA, YTO Kpome ABTOBA3a oc-
Ta/IbHbIE aBTOMPONIBOAUTESIN TOYYUIN JTULLE MOPAEIIb-
HYIO MO4AEPXKY B BUAE [OCrapaHTUY, pacCyUuTbIiBaTh
VIKABTO Ha YTO-TO 6O/IbLIEE BPSLI JV [TPUGETCA.

TMK nonyuuna umcTbiin yobiTok no PCBY B 2008 r. B pas-
Mepe 9 mnpa. py6. npotvs npubbinn B pasmepe 19,2
mnpa. py6. B 2007 r. Yuctbih yobiTok B IV KB. 2008 T. CO-
ctaBun 7,4 mnpg. py6. B CpaBHEHUU C YNCTOWN NpubbInbio
11,4 mnpa. py6., nonyyeHHo B IV k. 2007 r.

[Tonyuyenne ybbiTka B 2008 r. 06y C/IOBIEHO CHUXEHUEM
PBIHOYHOV CTOMMOCTY aKLMV JOYEPHUX KoMraHuy TMK, a
TaKXKe epeoLeHKOV pasmepa [o/ira B CBA3N C pPOCTOM
Kypca Jonnapa. BaxHo oTMETUTE, 4TO ByXra/iTepckas or-
YeTHOCTb 1o PCHBY He AB/IAeTCd KOHCONANPOBAHHOM.
TMK nnanupyer orny6smkoBatb or4eTHocTb no MC@O 3a
2008 r. 4O KOHLa arnpesid T.r.: Mbl OXKUGAEM POCT BblPYYKU
KOMIaHuy, POCT JOJIFa N CHUXEHNE PEHTAOETbHOCTH 10
oTHoLleHvro k 2007 T.

MTC 3akpbuio caenky no npuobpeteHnto 380 canioHOB
COTOBOW CBA3M dnbaopafo y yewckon PPF Group crtou-
MocTbio $22,5 mMnH. B pesynbTaTte, po3HuyHaa cetb MTC
yBenuuunacb o 2,58 Tbic. canoHoB (y EBpoceTn,- 3,7 TbIC.
CaNloOHOB CBA3M).

ADK «Cucrtema» n MTC: S&P nomecTnno gonrocpouyHble
KOpPropaTmnBHbIE KpeauTHble penTuHrn «BB» KkomnaHnn B
CMNCOK Ha BO3MOXHOE CHIKEHME Mocsie OObABMEHUA O
MOKYMKe KOHTPOJIbHbIX MaKeToOB akuui 6awknpckoro TIK
3a $2,5 mnpga.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOWN BaNoTe

Kpuble poxogHocTtn UST
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[OXOAHOCTb, % rofloBbIX

—

usT'2 usT'3 UsT's usT'10 UST'30
====01-04-09 ==—=31-03-09 ===31-12-08 ===28-11-08

WHpankatop lTanp 3-mec 3-Mec 12-mec 12-mec
MakKc. MWH. Makc. MWH.
UST'2 Ytm, % 0.81 1.09 0.71 3.04 0.65
UST'5 Ytm, % 1.64 2.08 1.35 3.76 1.26
UST'10 Ytm, % 2.66 3.02 2.10 4.27 2.08
Rus'30 8.57 10.05 8.25 12.55 5.22
cnpag k UST'10 591.10 77420 551.20 919.00 126.40
Rus'28 Ytm, % 9.01 10.64 8.91 11.46 5.82
cnpag k UST'10 635.60 854.20 61290 904.80 167.90
IOunHamuka cnpana Rus'28 n Rus'30 Kk UST'10
900 t 900
Cnipaa Rus'28 k USTR10
800 + e Cnp34 Rus'30 K UST§I O L 800
700 - r 700
600 - F 600
500 - r 500
400 - - 400
300 - + 300
200 -+ F 200
100 ~ r 100
OuHamunka cnpspa Rus'28 n Rus'30, 6.n.
0 0
anp-08 wuoH-08 aBr-08  okT-08 pek-08  ¢es-09 anp-09
JIngepbl nageHnA 1 pocTa pbiHKa BaltOTHbIX
KOpropaTMBHbIX 06NMrauuii
KZOsS-11 1 -937.0 |
Rolf-10 | -906.1
VIMP-9 |.154.5
VIMP-11 -20.9
Gazprom-14 -20.7
Severstal-14 | -20.7
MTS-12 -18.0
TNK-16 19.1
VIMP-13 22.2
Evraz-13 253
-30 -20 -10 0 10 20 30

M3meHeHne foX-CTU B 6a3UCHbIX NyHKTax (6.n.) 3a 1/4/2009

O6nurauumn KasHavencrtea CLUA
KasHauelckune obnuraymm CLUA Buepa pocnin TpeTuin geHb nopg-
pAAd, OAHAKO POCT KOTMPOBOK MO CPaBHEHUIO C MNpeablaywmmmn
TOProBbIMU AHAMU Oblsl CUMBOMMYECKUM - goxopgHocTb UST'10
CHu3uNacb Ha 1 6.n. - oo 2,66%, goxogHocTb UST'30 — Ha 4 6.Mn. - o
3,50%. Ha cHwxeHne pgoxopgHocten UST moBnuanu HeraTuBHblE
HOBOCTU O BO3MOXXHOM OaHKpPOTCTBE aBTOKOHLUepHa General
Motors n Chrysler LLC, ecnu nocnegHui He CMOXeT AOroBoOpuUTCA
O CO3JaHMM anbAHca C UTanbAHcKkonm Fiat SpA. He BgoxHoBunu
MHBECTOPOB U AaHHble O Pe3KOM COKpalleHun pabounx mecT B
CLUIA B yacTHOM ceKkTope B MapTe 2009 r. Ha 742 Tbic. CNoco6CT-
BOBaJIM POCTY KOTMPOBOK treasuries 1 npofosnkarowmeca noKyn-
kn UST co ctopoHbl OPC — Buepa 6b1i10 BbIKyrnsieHo 6ymar Ha $6
mnpa. OgHako poct UST 6bin orpaHMyeH HEMsIoXon CTaTUCTUKOMN,
BblLIeLLEeN BO BPeEMA TOProBOM CECCUMN - MHAEKC AENIOBOW aKTUB-
HOCTU B NpombiwsieHHocTn B CLLUA B mapTte 2009 r. BbipoC 3a Me-
cay Ha 0,5 n. — go 36,3 n., UTO OKa3anoCb HEeCKOJIbKO Bbille Mpo-
rHO30B, @ 0ObEeM 3aTpaT Ha CTPOUTENbCTBO B CTpaHe B dpeBpane
2009 r. cHM3uncA Ha 0,9% no cpaBHEHUIO C NpeabifyLmMmMm Meca-
LieMm, UTO TakKe OKa3asoCb HaMHOrO flyylle NPOrHO30B aHannTu-
KoB. Ha ¢oHe 3Tux AaHHbIX BHUMaHWE WHBECTOPOB MepeKkntoumn-
N10Cb Ha 6051ee PUCKOBAHHDIV PbIHOK aKLUA.
Ha ToproBon ceccnn B TOKMO KOTUPOBKM KasHauyenckux Gymar
CLUA Hayanm HeMHOro cHMXKaTbca — goxogHoctb UST'10 yBennuu-
nacb Ha 1 6.n. — go 2,67%. Pe3koe CHMXeHne BONaTuibHOCTY ABU-
»keHuna UST cBA3aHo ¢ noaaepkkon pbiHka ®PC c ogHOWM CTOPOHDI,
a TakXKe OXUAAHUAMU VHBECTOPOB O TOM, UTO B pe3yfbTaTe cam-
MmnTa G20 6yayT BbipaboTaHbl HOBblE pelunTesibHble Mepbl MO Bbl-
BOAY MUPOBOW SKOHOMUKW U3 KpuM3Kca. B uenom mbl He oxungaem,
yTO B pamMkax G20 6yayT NPUHATbI Kakre-TO KapAWHanbHble Mepbl,
KOTOpble CMOTYT 3HAUUTESIbHO YCKOPUTb BbIXOL 3SKOHOMUKN M3
peueccun. OgHako Topru UST cerogHs BO MHOrom GyayT 3aBUCETb
OT HOBbIX AaHHbIX cTtatucTuk CLUA. B nepsyto ouyepeab — 3TO
$abpunuHble 3aKa3sbl 3a AHBapPb W KOIMUYECTBO 3asBOK Ha nocobue
rno 6e3paboTuLe 3a Hegesnto fo 28 mapTa.
CyBepeHHble eBpoobnurauymm PO
AKTUBHOCTb MHBECTOPOB B CEKTOpEe CyBepeHHbiXx eBpobOOHAoB
pa3BMBalOWNXCA CTPAH Ha Toprax BYepa 6bl1a HU3KOM - UHAEKC
EMBI+, oTparkatowmii cnpagbl rocéymar ctpaH EM k UST, cHu3wun-
CA 3a AeHb Ha 3 n. go 634 n. [loxogHocTb Bbinycka Rus'28 He n3-
MeHMAacb, OCTaBWNCb Ha ypoBHe 9,01%, aoxoaHocTb Rus’30 BbI-
pocna Ha 3 6.n. — fo 8,57%. Cnpaa Mmexxay pOCCUNCKUMN 1 aMepu-
KaHckuMmn 6ymaramum (Rus’30 m UST'10) pacwmpunca Takke Ha 3
6.n. — go 591 6.n. B uenom noka cuTyauura Ha pblHKe OcCTaeTcsA
CTabunbHOW. XOTA UeHbl Ha HedpTb 1 anpens MOHU3UINCE HUXKe
oTMeTKM $49 3a 6app. Ha poHe nHbopmayuy o JanbHerwem yBe-
nnyeHnn B CLLIA kommepuecKknx 3anacoB HedpTu, NOKa KOTUPOBKN
Ha SHEProHoCUTEeNM HaxoAATcA Ha npuemnumom ana Poccun

OBHe.

opnopaTtBHbIE eBpoo6n|/|rau,vw|
TpagMUMOHHO Hayano HOBOro OTYETHOrO Nneproga xapakTepusy-
€TCA HEeBbICOKOW aKTMBHOCTbIO MHBECTOPOB — Ha PbIHKE Kopropa-
TUBHbIX €BPOOGAMraynii BUepa 3HAUYNTENbHbIX ABUMXEHUN He Ha-
6nt08anocb, TOPrv NPOXoAUNM JOCTAaTOYHO CMOKOWMHO. o cTpykK-
Type pbiHKa: 6ymaru ¢ noraweHriem B 2009 r. faBHO NepeKynieHbl
(moxopgHOCTM pAfa BbiMyCKOB AOXOAAT A0 2% ropoBbix); cpefHe-
CpouHble eBpoboHabl 2010 — 2011 rr. TakXKe 3a nocnegHee Bpems
3HaUYNTENbHO MOJOPOXKaNn N NPeACTaBNAT OrPaHNYEHHbIN NHTe-
pec onAa nHBeCTopoB. TakMm 006pa3oM, aKTUBHOCTb MeaJIEHHO, HO
BEpPHO NepemellaeTca No KpMBOM JOXOAHOCTU B 3-4 NeTHUe eBpo-
OOHAbI, UTO FOBOPUT O BCe OOJbLUEN CKINOHHOCTU VMHBECTOPOB K
pucKy. B gmonrocpounbix 6ymarax 2016 r. akTUBHOCTb BCe ellle OcC-
TaeTCA HU3KOW.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusble goxogHoctn O®3 n NDF Ha 1/4/2009
[O0X0AHOCTb, %
rofloBbIX
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Jlnpepbl pocta 1 nageHus cpean O®3 3a 1/4/2009, B %

003 25060 0.03
013 46020 ' 0.00
0D3 46011 0,00
013 25057 0.07

0M3 46017 1100

ODd346018 | -5.86 ‘
-1.0 -08 -06 -04 -02 00 02 04 06 08 10

Jlnpepbl o6opoTa 3a 1/4/2009 (nox-ctb no Close)

MBPP 03061 (14%)
Cuctema-01 (18.9%)
Mlop58-06 (16.8%)

3C 02 (22.8%)
Mlop46-06 (13.2%)
LenTpTen-4 (15%)
CuHeprua-2 (0%)
Mlop59-06 (14.4%)

T
1200

0 300 600 900 1500
MJTH.pY6.
TNupepsbl n aytcangepsl 1/4/2009 (gox-ctb no Close¥®)
Pbi6Ka6-1 (55.9%) | I
HwxJlenHB3 (30.7%)7 I 15.1
HUTOJ 02 (22.4%) | .
Kamckon 3 (%) | B k0
Kmnn®ur 01 (%) | I o0
PocT-MaitH1 (%) | -16.6
CeeKa6 03 (%) | -18.0
AnTan 01 (%) | -18.0
MABA 02 06 (%) | 20,0
)

MwuTnana-01 (%, -36.9
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraumnmn ¢pepepanbHOro 3amma

e [Mocne akTMBHbIX «OTpUcoBok» OM3 B NocieaHnin geHb MmapTa
(6b1110 3aKkNOUYeHOo 82 caenkn Ha 133 MiH. py6.) BUepa Ha pPbIHOK
obnuraunn ¢pepepanbHOro 3aiMa BEPHYJSICA WTWIb — 3a TOPro-
BYIO CECCMIO MPOLIO BCEro 8 caenok Ha 17 MiH. pyo6.

e 3a nocnegHU mecAal foXoaHOCTY BbinyckoB OM3 ¢ norawe-
Huem B 2010 — 2011 rr. 3HaYUTENIbHO CHU3WIUCHL (NPUMEPHO Ha
1 n.n.) - B OCHOBHOM HebonblWmMN o6beMamn TOprytoT rocbaH-
K 1 NeHcnoHHbIn poHA. OgHaKo Mbl He OXUAaemM KapAuHab-
HOro poCTa aKTUBHOCTU B CEKTOpe — AAHHbIA OrPaHMYEHHbIN
KPYr VHBECTOPOB MOC/ie Pe3KOro CHUXEHUA KOTMPOBOK MNpea-
rnounTaeT ocTaBaTbCA B Oymarax.

KopnopatusHble obnuraunu u PuMOB

e Ha Toprax B nepBbli feHb HOBOro MecsLa 1 KBapTaja B ceK-
TOope KoprnopaTuBHbIX N cybdenepanbHbix obnuraumnii Habno-
Janocb pasHOHanpaB/ieHHoe ABUMKeHne bymar. O6bem TOpros
rno CpaBHeHWUIo C Npeabliaywmm gHem ysennumnca Ha 3% - 0o 6,0
Mipa. py6. Ha pgeHeXHOM pbiHKe K3-3a OKOHYaHuA Mecaua
CcTaBKM Heckonbko nogpocnn (MIBOR Ha 1 pgeHb cocTtaBun
11,25%), oAHAKO Ha TeKYLMI MOMEHT HabMogAeTCA CHUXKEHUE
CTaBOK 6osiee yem Ha 1 n.n.

e Hanbonee 3HauMbIM cobbITEM BUYEpaLLHEro TOProBoro AHA
cTano pasmelyeHne 58 Bbinycka r. MOckBbl, B pe3yfibTaTe KOTO-
poro 6bino pasmeweHo 43,02% Bbinycka Ha 6,45 mnpa. pyo. ¢
JoxogHocTblo 16,9%. Cnefyownin ayKUMOH AOMKEH COCTOATbCA
15 anpenA. ToT pakT, uto 2-neTHre Gymarnm CMoOrivm HauTu 3Ha-
UYUTESNbHbBIN PbIHOYHbBIV CNPOC, TOBOPUT 06 ynyuylleHnUn cocTos-
HUA Py6eBoro fONroBoro poiHka. Ewe Hepgento Hasag Mockom-
3alMm pa3melyan rogoBou Bbinyck Mocksa, 59 nog 15,97% ropgo-
BblX, CeMyac ero JOXOAHOCTb Ha PblHKe cocTaBndAeT yxe 14%.
Mpn 3TOoM B MOCKOM3arime OTMEeTWIN, YTO Aopa3mMelatb ob6nu-
rauum Ha BTOPUYHOM PbIHKE MIIaHNPYeTCA MO LeHe Bbllle, Yem
LleHa Ha ayKUMOoHe, Ans nooupeHnsa 6aHKOB K akTUBHOMY yua-
CTUIO B ayKuMoHax. [Noka pa3meLyeHna NnpoxoaaT CpaBHUTENIbHO
yCMewHo, OAHaKo CTOUT Y4yecCTb BHYLWIUTENbHYIO MNpPOrpammy
3aumMcTBOBaHUM MockBbl Ha 2009 1. - 54,2 mnpa. py6.

e B «ce30H oTueTHOCTEN» 3a BUEpaLUHUI AeHb NO3UTUBHbIE pe-
3ynbTaTbl 3a 2008 r., Ha Haw B3rnag, nokasann Maruut, Janbc-
BA3b, ViTepa. Mbl pekomeHayem 06paTUTb BHMMaHMe Ha 6ymaru
OaHHbIX SMUTEHTOB.

e PeITMHroBble areHTCTBa NPOJO/MKUAM HacTyrseHne Ha ADOK
«Cuctema» n ee gouyepHme KomnaHum - S&P Bcnep 3a Fitch pac-
CMaTpUBaEeT BO3MOXHOCTb MOHWMKEHNA PENTUHIa nocie o6bAB-
NIEHNA O MOKYMNKe KOHTPOJIbHbIX MAaKeTOB aKuuii GalLKMPCKOro
T2K 3a $2,5 mnpa. PblHOK NpakTuyecky He OoTpearvpoBan Ha
JaHHOe 3aABfieHVe, JaHHble PUCKK OblNn yXKe OTpakeHbl B KO-
TUPOBKax SMUTEHTa.

e [103UTMBHbIM COBBLITMEM CTano pacwuvpeHue fombéapaHOro
cnuncka UB, kyga 6binu BktoyeHbl obnuraumm Connepca, Meuve-
na, YTN3, AsToBA3a, OlK-6. laHHbIN ¢daKT, 6e3ycnoBHO, NOBbI-
CUT NNKBUOHOCTb Oymar, OffHaKo Mbl peKoMeHAyeM BHUMATeb-
HO OLEHVBaTb KpeguTHOe KayecTBO SMUTEHTOB nepep Mnokynmn-
KOW JaHHbIX BbIMYCKOB.

e B Leniom Ha GOHe HEKOTOPOro ynyudlleHns cMTyauum c pyone-
BOW JINKBUAHOCTBIO MOKYMKN B KOPOTKUX 6ymarax |-l swenoHoB
MOTYT MPOAOSIXKNTLCA, OAHAKO MHOrME BbIMYCKU BbIMAJAT ne-
pPeKyn/eHHbIMU. YNYULLEHNIO CUTyaUMN Ha pbiHKe Takxe 6yaet
cnocobcTBoBaTb BO30OHOBMEHME [EMO3UTHbIX ayKLMOHOB —
nepBbli ayKUMOH C HOAGPA 2008 r. MnHbMH nnaHupyeT npo-
BeCTW 7 anpens, NpeanoKmne Ha Hem Jo 50 mnpa. py6. BHewHun
$OH NoKa TakXe OCTaeTCA CMOKOWHbIM, UTO CMOCOBCTBYET Mo-
KyrnKam Ha pbiHKe.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Bbinnatbl KynoHos

yetBepr 2 anpensa 2009 .

o OAO "MOM-baHk", 3 359.04
0 YBPuP-durHaHc, 2 31.16
0 CeBepHad KasHa, 1 23.68
o Ork-5,1 187.00
0 Xonupein OuHaHc, 1 97.23
o Pycckne macna, 2 74.79
o AlK Apkaga, 3 101.72
o [MapkeTt-Xonn-Cepsuc, 1 9.80
o TiomeHb3Hepro, 2 103.65
o AR-TEKO, 2 19.63
o MBPP, 2 86.01
0 Hayka-CsAsb, 1 7.48
o fpocnasckas 065, 34008 52.10

nATHUUA 3 anpena 2009 r. 27.33

MJTH. py6.

0 ABTOBa36aHK, 1 27.33

BOCKpeceHbe 5 anpensa 2009 r. PYARE]

o baHk Cotos, 2 83.92  msH. pyb6.
o baHK 3eHuT, 4 188.01 MJTH. py6.

noHefenbHNUK 6 anpensa 2009 r. 66.32
o MexnpauyeuyHasa BUYO-1 OM OYXKA, 1 34.40 MJTH. py6.
o0 bapeHues OuHaHc, 1 31.91 MJTH. py6.

BTOPHUK 7 anpena 2009 r. 246.81

MJTH. py6.
MJTH. py6.

115.92
130.89

o TypaHAnem OuHaHc, 1
o PMK-OMHAHC, 1

cpegna 8 anpena 2009 r. 888.62

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

0 KBAPT-¢uHaHc, 1 14.96
o BTB 24,1 291.72
0 Poccenbxo3baHk, 4 486.20
0 YpanceasbuHoopm, 8 95.74

yetBepr 9 anpensa 2009 . 502.78

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

O JlaBepHa, 1 79.78
o [Oukas Opxuges, 1 3241
o OCKESC, 4 218.40
o E3CK, 2 43.58
o Kb MUA (OAO), 4 44.88
o COPYC KAMWUTAN, 2 48.62
o 3nug, 1 31.42
o YKC MO LieHTp, 1 3.70

nATHUUa 10 anpena 2009 . 189.42

MJTH. py6.
MJTH. py6.
MJTH. py6.

o BBPP, 1 14.50
o HOTK, 3 149.17
o Bonrorpapg, 34003 25.76

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

MoraweHuna n opepTbl

yetBepr 2 anpens 2009 r. _ 21.56] mnpga. py6.

o HKHX, 4 odepta 1.50 mnpa. py6.
o OAO "MAM-baHK", 3 odepTa 6.00 mnpga. pyo6.
0 bapknaiic baHk, 1 odepTa 6.00 mnpa. pyo6.
o baHk Pyccknin ctaHpapT, 7 odepTa 5.00 mnpga. pyo6.
o ACM3K, 1 odepta 1.50 mnpa. py6.
o CeBkabenb-OuHaHc, 3 odepTa 1.50 mnpa. py6.
o 3MMIA, 1 odepta 0.06 mnpg. pyo6.

nATHUUA 3 anpens 2009 1. _ mnpa. py6.

o pynna MarHesuT, 2 odepTa 2.50 mnpga. pyo6.
o Pasrynan-OuHaHc, 3 odepTa 3.00 mnpga. pyo6.
o AR-TEKO, 2 odepta 0.63 mnpga. pyo6.

noHepfenbHUK 6 anpens 2009 r. _ mnpa. py6.

0 YpanearoHsaBog-OuHaHc, 2 odepTa 3.00 mnpg. py6.
o MBPP, 2 odepTa 3.00 mnpa. py6.
o Potop, 2 rnoratieHue 0.10 mnpga. py6.

cpepna 8 anpensa 2009 r. _ mnpa. pyo6.

o0 KBAPT-¢uHaHC, 1 odepTa 0.25 mnpa. py6.
o baHk 3eHuT, 4 odepTa 3.00 mnpga. py6.

yetBepr 9 anpena 2009 r. _ mnpa. pyo6.

o JlaBepHa, 1 odepTa 1.00 mnpg. py6.
o bawnk Coto3, 2 odepTa 2.00 mnpga. py6.
0 HauvoHanbHbIi KanuTan, 1 odepTa 3.00 mnpa. py6.
o [Oukas Opxuges, 1 rnoratieHue 1.00 mnpg. py6.

cy660oTa 11 anpens 2009 . _ mnpa. pyo6.

o TBLU POCTBEPTO, 1 noratueHuve 0.13 mnpga. py6.

noHepenbHYK 13 anpens 2009 . _ mnpa. pyo6.

o E3CK, 2 odepTa 1.00 mnpg. py6.
o COPYC KAMUTA, 2 odepTa 1.50 mnpg. py6.

BTOPHMK 14 anpena 2009 . _ mnpa. pyo6.

o Pasrynan-OuHaHc, 2 odepTa 2.00 mnpga. py6.

cpepa 15 anpena 2009 r. _ mnpa. pyo6.

0 Poccuinckne KoMmyHanbHbie CMCTe  noralieHne 1.50 mnpg. py6.

yeTBepr 16 anpensa 2009 r. _ mnpa. pyo6.

0 3aBogbl 'pocg, 1 odepTa 1.00 mnpg. py6.
odepTa 0.50 mnpga. py6.

noHepenbHYK 20 anpens 2009 . _ mnpa. pyo6.

o ALBK-UHBecT, 3 odepTa 1.50 mnpg. py6.
o CrpowTtpaHcras, 3 odepTa 5.00 mnpg. py6.

o dnuc, 1

nﬂaHI/IpyeMble BbII'IYCKVI O6J'|I/|I'aL|,|/II7I
cpena 15 anpena 2009 r.
0 Mocksa 58 (popasmeLleHue)

15.00 mnpg. pyo.

B Boinnatbl KynoHoB M odepTbl 1 NoraleHrs

15 76
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'psB' "pomc3ﬂ3bﬁa|-||( MaKpo3KOHOMMYEeCKaa CTaTUCTUKA

yetBepr 2 anpena 2009 .

12:30 BenukobputaHus: IHgeKC 4enoBo akTUBHOCTY B CTPOUTEIbHOM CeKTope 3a MapT lMporHos - 27.8
15:45 EBpo30oHa: PeleHune no npoueHTHOM cTaBke ELIB. MNporHo3 - 1.00%

16:30 EBpo30oHa: MNpecc-koHdpepeHumsa ELLB.

16:30 CLLUIA: KonnuecTBo 3asiBOK Ha nocobue no 6e3paboTuie 3a Hegento Ao 28 mapTta lNporHos - 650 TbiC.
18:00 CLLA: ®abpuryHble 3aKa3bl 3a AHBapb NporHos - -0.3%

18:30 CLUA: 3anacbl npnpoAHOro rasa 3a Hegento Ao 27 mapTa

nATHUUA 3 anpena 2009 .

11:55 Tepmanua: Inaekc AenoBon akTMBHOCTU B CEKTOPE YCIyr 3a MapT

12:00 EBpo30oHa: IHgeKc AenoBo akTMBHOCTY B CEKTOPE yCnyr 3a MapT

12:30 BennkobputaHua: IHgeKc AenoBom akTBHOCTUN B CEKTOpe yCnyr

16:30 CLLUA: CpeaHas Npofo/kuTenbHOCTb paboyelt Hegenu 3a MapT MporHos - 33.3

16:30 CLLA: CpegHasa noyacoBad onnaTta TpyAa 3a mapt porHos - 0.2%

16:30 CLLIA: YpoBeHb 6e3paboTuupbl 3a MapT MporHos - 8.5%

16:30 CLLUA: KonnuectBo HOBbIX paboumnx MeCT BHE CeJIbCKOro X03AiCTBa 3a MapT MporHos - -650 TbiC.
18:00 CLUA: VIHpeKc fenoBom akTUBHOCTM B CeKTope ycnyr 3a MapT [porHos - 42.5

noHeaenbHuK 6 anpensa 2009.

O AnoHua: ViHaeKc onepexarownx MHANKaTopoB. 3a deBpanb

0O 12:30 BenukobpuTtaHua: flaHHble Mo ToproBomy 6anaHcy

O 13:00 EBpo3oHa: MiHaekc ueH npounssoguTteneit (PPI) 3a deBpanb

O 13:00 EBpo3oHa: Po3HMYHble npofaxu 3a deBpanb

O 18:00 CLUA: iHpekc TeHaeHunin 3aHaTocT Conference Board 3a mapT

O 20:00 CLUA: IhpeKkc aenoBoi akTBHOCTU B Npon3BoAcTBeHHoI chepe CpepHero 3anaga OPB Yumkaro 3a pespanb

BTOPHMK 7 anpena 2009 .
O AnoHus: Mpecc-koHbepeHuma ynpasnatowero baHka AnoHnn
0O 12:30 BenvkobpuTaHus: MpombliwneHHoe Npon3BOACTBO 3a deBpanb
O 13:00 EBpo3oHa: luHammka BBl
O CLA: MHpekcbl npofak B PO3HMYHbIX CETAX

OAO «[MpomcBazbbaHk», MockBa, yn. CMrpHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutrnyeckoe yrnpasneHune IHBeCTULMOHHOIO fenapTameHTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

3nbapes leHuc AnekcaHgpoBuY

Zibarev@psbank.ru PykoBoauTenb AenaptameHTa 70-47-77
IZE:OHv%BpgbiiﬁiuBaneHTMHOBMLI PykoBoanTenb genaptameHTa 70-47-38
MwuneHuH Cepren Bnagnmmposuu

70-47-94
Milenin@psbank.ru 3amecTuTenb pyKOBOAUTENA AenapTamMeHTa 0] 9
Cy66°TMHa Mapus AnekcaHapoBHa 3amecTuTenb PpyKoBoaUTeNna aenaprtamMmeHTa 70-47-33
Subbotina@psbank.ru Py P
AHanuTnuyeckoe ynpasneHune
LWaroe Oner bopucoeuu — 70-47-34
Shagov@psbank.ru
3axapoB AHTOH AnekcaHapoBunY
Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75
EOGOBH.I/IKOB AHgpen UropeBuu O6nuraLm PMOB 70-47-31
Bobovnikov@psbank.ru
Fp'mu,Ke'qu Omutpun AnekcaHppoBuu PbIHOK O6AMraLMii 70-20-14
Gritskevich@psbank.ru
MOHaCTblpLUMH OmunTtpunin Bnagnmuposuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru
H(apMKOB EBreHuit lOpbesu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru
YnpaBneHune Toproeau n npopax
MaHdunos Anekcanap Cepreesunu CuHAnKaLns 1 Npogakm Mpamoin: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CyHOVIKaUMA 1 NpoJaku Mpamoi: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akoBa lOnua BukropoeHa Tpeitnep Mpsamoii: +7(495)705-90-68 nnu
Rybakova@psbank.ru icq 119-770-099 +7(495)777-10-20 p06. 70-47-41
NMuHaes PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pa60Te C HESMUCCUMOHHBIMM J0/ITOBbIMU 0b6A3aTeNbCTBaMU

bapaHouHukoB AnekcaHap CepreeBuu Onepauun ¢ Bekcenamu Mpamon: +7(495)228-39-21 vnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




