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ELLE Ha 3aBTpadlWHeEM 3aCeAaHUN MOXET HaMEKHYTb Ha BO3MOXHbI€ WWarv no nognep>KaHnio sKoOHOMuU4Yye-
CKOro poCta B permoHe, B ToM yudsie 3a c4eT BO3MOXHOIo CHUXXeHUA CTaBKW. Ha stom (I)OHe €BpPO MOXeT

npoTecTUpoBaTb C JO/INTapoM OTMETKY 1,2974.

J[locnegHve faHHble NO eBPONENCKOMY PbIHKY TpyZa BKyne C
nybnukauueinn komnanven Markit nngekca PMI gna npombiw-
NEHHOTrO CeKTOopa BCEro PermoHa, onycTUBLIEroca A0 MUHU-
MasibHbIX OTMETOK C utoHA 2009 r. (0o 45,9 n.) noaaepxusatoT
HalN OXKMOAHUA KacaTeslbHO Yrny6neHna 3KOHOMUYECKOro
cnapa B pervoHe n 6onee Toro, B FepmaHnn, Kotopas cyga no
BCEMy CTOUT Ha NOPOre peLeccum.

*YpoBeHb 6e3paboTuLibl B €BPO30HE cocTaBun B MapTte 2012
r. pekopgHble 10,9% no cpaBHeHUo ¢ deBpanbckummn 10,8%
3Toro e roga un 9,9% B mapte 2010 r. PocT uncna 6e3pabor-
HbIX B KONMYECTBEHHOM BblpaXeHun coctaBun 169 Tbic. fo
17,365 MAIH. YenoBek.

sHamxypwasa cuTyauma Ha pblHKe Tpyha MO-MpexHemy Ha-
6noaeTca B I0XHOW YacTu BaNloTHOro 610Ka. YpoBeHb bes-
paboTuupbl B MicnaHuy noBbiCUMNICA 4O oYepefHbIX UcTopurye-
CKMX MaKCcMMyMoB — Ao 24,1% B OCHOBHOM 3a cUeT yBenuye-
HUA 6e3paboTmubl cpean monogexun ao 51,1%. Kpome Toro,
Ha ouyepefHble aHTUpeKopabl nowwna u MNMopTyranus, rae ypo-
BeHb 6e3paboTumubl noBbicunca go 15,3%.

« BmecTe ¢ Tem, Kak Mbl 1 OXnganu, YTo KpyrnHemnwasa SKOHO-
MuKa EBponbl Bce e He CMOXeT JONro COnpOTUBAATHCA
yXyJLuatoLwemMycs MakpO3KOHOMUYECKOMY GOHY, nayliemy 13
cocefiHNX CTpaH. B yacTtHocTn, HemeuKyto OMpPXKy Tpyaa no-
nonHunu ewe 19 Toic. 6€3paboTHbIX, YUTO MOATONKHYNIO YPO-
BeHb 6e3paboTunubl B lepmaHun oo 6,8%.

- EBpo Ha 3Tu makponybnukauum oTpearvpoBan nafgeHrem
npoTtus gonnapa Ha 0,7% B panoH 1,3140, rae npoxoauTt nu-
HUA HUCXogAwero TpeHaa, kotopyto napa EURUSD nokmHyna
Hefenen paHee. He NCKIOYEHO, YTO B Cllyyae yCUeHNA faB-
NeHNA NPOAax CNeaylowWmin CUIbHbIA YPOBEHb MOALEPXKKN,
yepes KOTOpbI Takxe npoxoanTt 100-gHeBaHA cKonb3ALlan
cpepHsana (1,3116) Takke MOXET ObITb CIOMIEH. B 3TOM Criyvae
Lenbio ABUXKEHUA BHU3 MOXET CTaTb GpeBpanbCKnii MUHUMYM
-1,2974.

+ 3aMeTUM, YTO 1A CHUXKEHUA B palloH 0603HAYEHHbIX MUHN-
MYMOB eCTb BCe NMpPeAnocChbIikK, BKOYaa 1 AasibHENLWYyo Mno-
nntuky ELIB, KoTopylo 03ByuyaTt 3aBTpa No utoram 3acefaHus
perynaTopa. V1 He cMOTpA Ha TO, YUTO MOKa HN O KaKOM mn3Me-
HEHUW MPOLEHTHbIX CTaBOK peuur He nAeT, BO3MOXKHO, UTO Ha
TPaAULMOHHON Npecc-KoHbepeHUM Mo MUTOram 3acefdaHuA
rnaBa eBponenckoro perynatopa M.[paru, yuntbiBaa ycmnu-
Baloleeca nonuTnyeckoe pasneHune Ha LIb Bkyne ¢ puckamu
CMON3aHNA eBPOMNENCKON SKOHOMUKN 0OpaTHO B peLeccuto,
MOXET HaMeKHYTb Ha BO3MOXKHble Liary no nopnepaHuio
SKOHOMMYECKOro pPOoCTa B pervoHe.

YpoBeHb 6e3paboTuLbl B eBpO30HE.
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65 - 1,5

b o & A » » Q O N N A
’1«@ ’L@ ’L@ W ’1«@ ’1«@ ’1«@0) ’1«@0) ’L@q ’19\ ’19\ ’19\ ’19\ ’19\
\.Q/\. \.\’1; \.Q(’). \.\Q. \.6,). \&. \.\. Q&' Q.\\. Q&l Q@. q’.r‘,. \6\. \.\r‘,.
D R R - - M M M A M)
MpownssoacTBeHHbIN nHAekc PMI = = = =BBIl, k8/KB (Np. WwKana)

OAO «[MpomcBAasbbaHK», MockBa, yn. CmmpHoBckasn, 10, T.: 777-10-20, web-cainT: www.psbank.ru
AHanuTMyeckoe ynpasreHne IHBeCTULMOHHOMO fenapTameHTa, T. 777-10-20 (go6. 774733), e-mail ib@psbank.ru



@ MpomcBa3bOaHK

IOuHamuka napbl EURUSD.
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