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OcHoBHble Toprn PMc

[laHOpama

KpaTtknin 0630p AonroBbix pbiIHKOB
BTopHukK 2 nroHsa 2009 roga

KnioueBble MHANKATOPbI pbiHKa

Tukep Twon 3mmax 3mmin 12wmax 12mmin
UST'10, % 3.68 3.74 2.54 4.27 2.08
Rus'30, % 737 10.05 720 12.55 5.43
013'46018,% 15.01 15.01 9.04 15.01 6.82
Libor $ 3M,% 0.65 1.33 0.65 4.82 0.65
Euribor 3M,% 1.27 1.81 1.24 5.39 1.24
Mibor 3M,% 1267 2283 1257 30.88 6.14
EUR/USD 1419 1419 1254 1593 1.245
USD/RUR 3063 36.27 3063 3634 23.14

MupoBble pbiHKU 06auraummn
Ha ¢oHe Heunccakawowero onTvmMmMamMa MHBECTOPOB MO
MoBOAY CKOPOro BbiXOA4a 3KOHOMUWKU U3 peLeccum CHU-
>KEHVie KOTUPOBOK KasHauenckux obnuraumnm CLUA Ha
TOoprax B MOHeAeNbHUK MPOAO/IKUIOCL — OOXOOHOCTU
UST nogownm K CBOVM NOMYyrofoBbIM MAaKCUMYMaM.

CM. cTp. 3
CyBepeHHble obnuraumm PO
Ha Toprax B noHegenbHWK AOXOOHOCTU CYyBEPEHHbIX €B-
poobnuraunin PO HEMHOro CHU3UANCL - AOXOAHOCTb Bbl-
nycka Rus'28 cHusunacb Ha 8 6.n. — o 7,92%, Rus'30 -
TakXe Ha 8 6.n. — 0o 7,37%. Cm. cTp. 3

KopnopaTtuBHble pybneBble o6nurayum

B noHepenbHUK pbIHOK KOPNOPaTMBHbIX 06nmMrauuin n o6-
nvraumn PMUMOB He oTcTaBan no poCTy OT OCTasbHbIX
O6uprkeBbIX Nowanok. B pesynbtate 6ogporo pocra o6-
HOBUNW CBOWU LEHOBble MaKCUMyMbl Oymaru [asnpom
HedTb, 04 (105,15), HoBble Bbinyckn MTC, 04 (102,2) w
P>, 12 (101,0). CM.cTp. 4

HoBoCTn n KommeHTapun

Pernctpupyemasn 6e3paboTurua K 27 Maa gocTuria otmeT-

KN 2,229 MIH. YyenoBekK, 3a Hegesnto CHU3MBLWKWCL Ha 1%.
CMm. cTp. 2

Kaner,apb cobbiTUM cerogHsA

CLUA: NhpgeKcbl Npoaak B PO3HUYHbIX CeTAX.

CLIA: Yncno 3aknoyeHHbIX JOrOBOPOB O MPOoAake XMbs

3a anperb. CM. cTp. 6

MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune

BBI ( K Tomy ke nepuogy -9.5% 8.0% -17.5%

NPOLLSIOro roga) (IkB.2009r.) (I kB. 2008r.)

NHbnauma (nHaekc 6.2% 6.3% -0.1%

NoTPeOUTENbCKIMX LiEH) (4 mec. 2009r.) (4 mec. 2008r.)

[NeHexHan 6a3a 4483.5 4298.8 184.7

(mnpg. py6.) (01.05.2009) (01.04.2009)

MesxgyHapoaHble pe3epBbl 391.3 385.2 6.1

(S, mnpa.) (15.05.2009) (08.05.2009)

OcTaTtKK Ha K/c 6aHKOB ¥) 426.2 4141 12.1

Neno3unTbl 6aHKoB B LI *) 428.6 407.4 21.2

Canbgo onepauuin L PO *) 147.7 149.7 -2.0
*) B Mnpg. py6. Ha paty  (02.06.2009) (01.06.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

Makpo3KoHOMMKa N 6aHKOBCKanA

cnctema

MB® yxyawwmn nporHo3 no cHuxeHuvo BBIM PO B 2009 r.
Cc 6% po 6,5%. Ha 2010 r. MB® nporHo3upyeT ansa poc-
CUNCKON 3KOHOMUKU CTarHauyuio. B npeabigywem npo-
rHo3e oxxugancs poct BBIM PO Ha 0,5%.
Peructpupyeman 6espabotuua K 27 masa gocturia oT-
MeTKN 2,229 MIH. YenoBeK, 3a Hedesllo CHU3UBLUUCD Ha
1%, coobwmna »XypHanmctam MUHUCTP 34PaBOOXpaHe-
HUA N couuranbHoro pa3sutus T. Flonnkoea.

Ha ¢oHe anpenbckux faHHbIx Poccrara rno rnpomnpouns-
BOACTBY CHUMKEHNE OPULNAsIbHOV 6e3paboTrLibl OO6BbAC-
HACTCA B M1EPBYI0 OYEPELL CE30HHOM MOTPEOHOCTHIO B
paboyeri cuie Ce/lbCKOXO3AVICTBEHHOIro cexkropa. Ecm
CUTYALNA B IKOHOMUKE K OCEHU HE U3MEHMUTCA B STV HYLLYIO
CTOPOHY, K KOHLY rofa BHOBb BEPOATEH POCT YUc/1a
06€e3pabOoTHbIX.

baHk Poccuu no ntoram 6e33anorosoro aykumoHa fnpe-
JocTaBun 6aHKaM KpeguTtbl Ha cymmy 108,77 mnpga. py6.,
cTaBKa otceyeHua — 13,75% rogosbiX. MaKcManbHbIN
ob6bem NpefocTaBnAemMbIX cpeacTs — 250 mnpa. py6.
CoBOKynHbIN 06bem PesepBHOro ¢oHga Ha 1 MioHA
coctaBun 3,1 TpnH. py6., CHA3UBLINCH 3a MecAL Ha 423,5
mnpa. py6. CoBoKynHbIn ob6bem DoHAa Haubnaroco-
ctoaHuA PO Ha 1 vtoHA cocTaBun 2,78 TpnH. pyb., cHU-
3UBLUMCb 3a MecAy Ha 85,3 mnpa. py6.

LB PO nnaHupyeT B AafibHENLLEM CHUXKATb MPOLEHTHbIE
CTaBKN, ecnn VHONAUMA 6yaeT yMeHblUaTbCA, 3aAaBWI
npepcenatens baHka Poccun C. MirHaTbeB Ha BCTpeye C
npesngeHtom PO 1. MeaBenesbim.

[y no3nTuBHbIX faHHbIX Poccrara rno uvuH@naymu 3a
1epBble HEAEIIN UIOHA B TEKYIYEM MECALIE Mbl OXUAAEM
OYEPELHOIrO CHUXKEHNA KITHOYEBbLIX CTABOK LIb Ha 0,5 r1.11.

HoBocTu pbiHKa obnuraunmn

TpaHcHedTb B NosiIHOM ob6beme pasmecTusia obnuraymm
cepun 01 Ha 35 mnpg. py6., cpok obpaweHunsa - 10 ner,
CTaBKa NepBoOro KyrnoHa obnurauuii - 13,75%.

MuH$UH pasmectun Ha aykumoHe OM3 25063 Ha cymmy
809,997 MnH. py6., [OXOQHOCTb MO LEHe OTCeYeHus -
12,05% ropgosbix. CNpoc No HOMMHany cocTtaBun 8,76
MIpA. py6. npu npegnoxeHun 5 mnpg. pyo.

UTorn pasmeLeHUa OTPaKaroT KOHCEPBATUBHYO 10/1U-
TUKY MUH@UHAE, KOTOPBIVI HE CrenT MpPeqoCcTasB/iAaTh
UHBECTOPAM rpemuvi K PbIHKY Ha ayKLYUOHAX.

Kamckasa [lonnHa B pamKkax pecTpyKkTypu3sauumn npegna-
raet BnagenbLam obnurayunin ceprm 03 HOBbIN BbIMYCK C
eXXeKBapTanbHOM amopTm3aumen Ha 1,5 roga, cTaBKa
KynoHoB — 18% rogoBbiX, HOMMHaNbHaA CTOMMOCTb O6-
nuragyum — 900 pyo6.

MuHucrepctBo ¢puHaHcoB Pecnybnuku Kapenusa nna-
HupyeT 4 noHa 2009 r. nposecTn pa3melleHre aMopTu-
3aUMOHHbIX obnnrauuin Ha 1 mnpg. py6. cpokom obpa-
weHunA 2 roga (gropauua 1,36 roga).

Mbpbl He oxugaem 3HaYUuTeIbHOro PbIHOYHO CrIpoOca Ha
oymarv SMUTeHTa. oy 3TOM OLEHUBAEM PbIHOYHYIO I1-

PEMUIO JAHHOIO BbINYycKa K 6ymaram MOCKBbI Ha ypoBHE
He meHee 117 ..

HoBOCTM sMUTEHTOB

benoH: TpaHcKpeauTbaHK OTKpbIN yrnegobbliBatoLen
rpyrnne OAHONETHIOW KPeauTHYK nuHUIO Ha $100 MiH.,
roBOpuUTCA B cOOOWEeHn oboratutenbHon ¢pabpurkn «be-
noBcKana» (BxoauT B rpynny «benoH»). Kpeaut 6bin npe-
JocTaBreH no craBke 13,25% rogoBbix, 3a5il0OrOM BbICTymna-
eT MMyLLecTBO GpabpUKM CTOMMOCTbIO 348 MITH. pyo6.
OTKpbITHE KPEUTHOV JIMHNM HA S 100 MIIH. MO3BOIUT be-
JIOHY YCeLIHO OracuTs MePBbIV BbIMyCcK py6r1eBbix 06/1m-
raymvi Ha 1,5 mapg. py6. 3 vtoHA.

NeHCneyCMY no MC®O B 2008 r. yBenunumia YUCTYIO
npubbiib Ha 30% no cpaBHeHuto ¢ 2007 r. - go 1,8 mnpa.
py6. Bblpyuka rpynnbl yBenuuunacb Ha 46,3% - go 13
mnpa. py6., nokasatensb EBITDA Bblpoc Ha 82,6% - o 3,7
Mnpa. py6. KomnaHuma cokpaTtuna ponto ¢GrMHaAHCOBOro
ponra B CTpyKType naccnsos ¢ 31,4% B 2007r. o 18,3%.
Fasnpom HedTb: akcrnopT HedTU B AHBape-anpene 2009 r.
BbIpOC Ha 5,82% no cpaBHeHUIO C TeM e neprogom 2008
r.- Ao 6,5 mnH. 1. lobblua HedTn B AHBape-anpene 2009 r.
CHU3Mnacb Ha 6,71% - go 9,7 mnH. 7. O6bem nepepaboTKn
KoMMaHum 3a 4 mecAaua 2009 r. Bbipoc Ha 3,4% - po 9,0
MJIH. T.

ABTOBA3: MNpembep-munHuctp PO B. MNyTnH nopyuunn Mun-
duHYy n MuHNpoMTOpry AO KOHUA Heaenu [OBeCcTu [0
PoctexHonoruin 25 mnpg. py6. 3 denepanbHoro bogxeTta
B KauecTBe VMYLLECTBEHHOro B3HOCA ANA MpefocTasne-
HMA 6ecnpoueHTHoro 3arma AsToBA3y.

Ounkcun no otyetHoct Nno MC®O B | kB. 2009 r. nonyuuna
ybbITOK B pa3smepe 789,7 MAH. pyb. npotms Npubbinn B
166,1 MnH. py6. 3a aHanornyHbIr nepuog 2008 r. Yuctaa
BbipyuKa K «ukcnm» B | KB. 2009 r. coctaBuna 13,3 mnpga.
py6. (+ 19,2% Kk | kB. 2008 r.), Nnoka3atenb EBITDA cHu3nn-
cA Ha 23,6% - o 472,2 MnH. py6. YMcTbin Jonr no cocros-
Huto Ha 31 mapTa 2009 r. coctasnan 8,9 MiH. pyo.

MblI HEVTPA/IbHO OLEHUBAEM PE3YIIbTAThI [JUKCu: rnosyye-
HUe ybbITKa CBA3aHO B OCHOBHOM C KY[PCOBbIMU Pa3HALA-
mu. C y4eTOM [EHEXKHDBIX CPEACTB Ha basiaHce (692 MIIH.
py06.) u uHGopmMmaLmn o rnosyyeHun Kpeguros BTb v Aib-
@a-6aHka Ha 2,655 mapg. py6. pyucku pe@duHaHcupoBaHna
Lukcu B 2009 r. ymepeHHsie. [Tov 3Tom obnuraymu 3mum-
TEHTa, HECMOTPA HA BbICOKYIO JOXOAHOCTb (34-42% YTP),
Ha Halll B3r/184, He MHTEPECHbI B CHITY Q/TUHHOM [opaynu
U HU3KOV JIMKBULHOCTY.

C6epbaHKk c 21 no 27 maa 2009 r. c yyeToM chesioKk Mo
pedbunHaHcpoBaHuio Bbigan Kpeautol PXKI Ha 10,8 mnpa.
py6., KAMA3y - Ha 1,5 mnpg. py6., TpaHcHedTU — Ha 1,403
Mnpga. pyo.

CTponTpaHcras: CTpyKTypbl, 6n13kne K 6msHecmeHy .
TuMUyeHKO, KOTopbi sABnAetcs OeHeduumapom ¢doHAa
Volga Resources, HamepeHbl KOHCONMAUPOBATb OKOJIO
80% CTtpomnTpaHcrasa, coobuwaet PbK.

Hecmortpa Ha Heo@uuymasibHyrto 67M30CTb TUMYEHKO K
llpasurenscrBy P@, Mbl HE OXUAAEM CHUMKEHUA OCHOBHO-
ro KpegutHoro pucka CTpouTpaHcra3a — HU3Kov MH@op-
MaLMOHHOV MPO3pPaYHOCTH XOAUHIA.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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Kpuble poxogHocTtn UST

[OXOAHOCTb, % rofloBbIX

usT'2

usT'3
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usT'10

UST'30
====01-06-09 ===29-05-09 ====31-12-08 ==28-11-08

WHpankatop TuioH 3-mec  3-mec 12-mec 12-mec
MaKC. MVH. MaKC. MUH.
UST'2 Ytm, % 0.95 1.03 0.80 3.04 0.65
UST'5 Ytm, % 2.52 2.52 1.57 3.76 1.26
UST'10 Ytm, % 3.68 3.74 2.54 4.27 2.08
Rus'30 7.37 10.05 7.20 12.55 543
cnpag k UST'10 369.10 71740 36890 919.00 126.40
Rus'28 Ytm, % 7.92 10.16 7.80 11.46 5.90
cnpag k UST'10 42440 730.00 42440 904.80 167.90
IOunHamuka cnpana Rus'28 n Rus'30 Kk UST'10
900 F 900
Cnpaa Rus'28 g USE'
800 4 =====Cnp>a Rus'304U L 800
700 - r 700
600 - F 600
500 - F 500
400 - + 400
300 A + 300
200 -+ r 200
100 ~ r 100
OuHamunka cnpspa Rus'28 n Rus'30, 6.1,
0 0
noH-08  aBr-08  okT-08  pek-08  ¢e-09 anp-09  umoH-09
JInpepbl NnageHna n pocTa pbiHKa BalOTHbIX
KOpropaTMBHbIX 06NMrauuii
VIMP-9 43838
KZ0OS-11 | -282.0
VIMP-16 -40.6
TNK-12 -30.2
VIMP-18 -25.1
TNK-11 -20.4
VIMP-11 -19.1
Gazprom-17'mar -18.1
Gazprom-17'nov -18.1
Rolf-10 1183.7
-60 -40 -20 0 20 40 60

M3meHeHne foX-CTU B 6a3mUCHbIX NyHKTax (6.n.) 3a 1/6/2009

O6nurauum KasHavencrtea CLUA

Ha ¢oHe HeunccAkawlwero onTMmmMama MHBECTOPOB MO MOBOAY
CKOPOro BbIXOAa 3KOHOMUKU U3 peLecCumn CHKEHEe KOTUPOBOK
Ka3Hauenckmx obnuraumin CLUA Ha Toprax B noHepenbHUK Mnpo-
ponmxumnocb — goxogHoctn UST nogownu K CBOMM MoayrogoBbiM
MaKcumMmyMam: goxogHocTb UST'10 Bbipocna Ha 22 6.n. - go 3,68%,
UST'30 — Ha 20 6.n. - go 4,54% roposbix. bnarogapa ycunmam
LLeHTPOOAHKOB KpYMHeNLWmnx cTpaH B 60pbbe ¢ KpU3ncom, Mnpo-
BasAd dKOHOMMKa OKa3anacb HaBOAHEHa AellueBON JINKBUAHOCTbIO.
Tenepb VHBECTOPbI, CTPEMACb Pa3MeCTUTb CPeACTBa, CKynaloT
pUCKOBaHHbIE aKTUBbI, MUCMOMNb3yA Ntobble bonee-meHee NO3UTUB-
Hble MaKpPO3KOHOMMYECKME faHHble Kak PYKOBOACTBO K [eNncT-
BUI0. Ha 3TOT pa3 noBogoMm Ana onTMmMmM3Ma CTanu gaHHble n3 Ku-
TaA, rge uHgekc PMI B mae nokasan npoposikeHne pocTa npo-
MbILWNEHHOCTN B cTpaHe. MakpocTtatuctuka CLUA Takke okasa-
flacb HeryioxXom - JINYHble AOXOAbl aMepuKaHLUeB B anpene Bbl-
pocnn Ha 0,5% no cpaBHEHMIO C MapTOM, Pacxofbl Ha CTpoOUTesNb-
ctBo B CLUA B anpene Bbipocnu Ha 0,8%, a akTMBHOCTb B NPOU3-
BoAcTBeHHOM cekTope CLLUA B mae cokpalyanacb 6onee HU3KMMU
Temnamu, yem B anpene. Ha atom poHe «6e3punckoBbie» treasuries
He Mofb30BaNNCb CNPOCOM Yy WHBeCTOpoB. [laBneHve Ha
treasuries Tak)Ke OKa3ano W BbiCKasblBaHNE PYKOBOAUTENA KNTal-
CKOro LeHTOopobaHKa, C KOTopbiIM MUHUCTP ¢mHaHcoB CLUA T.
FanTHep nnaHupyeT BcTpeTuTbcA. OH 3aABW, YTO KuTanm B CBOMX
MHBecTMumAax nomumo UST paccmaTpuBaeT BNIOXKEHUA B €BPO U
Apyrne aktuebl. HanoMHum, Kntam ABnaeTca KpynHemwnm NHO-
CTPaHHbIM [ep»aTeNleM amMepuKaHcKoro ponra (okono $768
mnpa.). Bmecte c Tem, Ha 3TOM Hepgene Mbl OXnaaem KOHconmAa-
L0 KOTUPOBOK treasuries BONM3N AOCTUTHYTbIX YPOBHeln — 3 1 4
mioHAa OPC 6yneT npoBoAuTb ouepeHble BblKyrbl Oymar C pbiHKa
B pamMKax nporpammbl Ha $300 mnpg. Kpome Toro, B ueTBepr
oXupawTca AaHHble no 6e3paboTtuue B CLUA, KoTopble mMoryT
ObITb 3HAYNTENBHO XYy>Ke MPOrHO30B, YTO NMOBbLICUT clpoc Ha UST.
B uenom, TekyLime «no3nTrBHbIE» AaHHble MakpocTaTucTukm CLUA
MOTYT FOBOPUTb JIMLLb O HAaXOXKAEHNE SKOHOMUKM CTPaHbl B6GNM3N
[OHa, a He 06 yBepeHHOM BOCCTaHOBMIEHUN. Takum obpasom, Te-
KYLUNI TPEeHA PbIHKOB MOXET OblTb C/IOMJIEH B JII0601 MOMEHT.

CyBepeHHble eBpoobnurauynm PO

Ha Toprax B noHegenbHUK JOXOAHOCTU CYBEPEHHbIX €BPpoo6m-
raumm P® HeMHOro CHU3UNUCb - AOXOAHOCTb BbiMycka Rus'28
CHM3WNacb Ha 8 6.n. — ao 7,92%, Rus'30 — Takke Ha 8 6.n. — Ao
7,37%. Cnpaa Mmexxay POCCUNCKUMN U aMepPUKaHCKUMKU Gymaramu
(Rus’30 n UST'10) cy3unca Ha 30 6.n. - go 369 6.n. Bmecte ¢ Tem,
Ha ¢oHe pannu Ha HePpTAHOM pblHKe 6ymaru Poccum oTcTaloT oT
oymar apyrux HedTepobbiBaloLWMx cTpaH. Tak, C cepeanHbl Mas
cnpag 6oHpoB PO k obnurauymam bpasunuun ysenuuwunica Ha 5 6.n.
— po 85 6.n., Mekcnku — Ha 21 6.n. — go 155 6.n. Takum obpaszom,
eBpoboHabl PO ewe nmeloT HEKOTOPLIN NoTeHuran K pocty. Oa-
Hako cuTyauma OyaeT MOMHOCTbIO OnpefenATbCcA LeHamu Ha
SHeproHocuTenn. Ha Tekywmn MOMEHT ONTUMN3M UTPOKOB CBSA-
3aH CO CNPOCOM Ha HedTb 1 MeTasbl CO CTOPOHbI KnTasa. OgHako
3TO MOKET 6bITb 0OYC/IOB/IEHO CO34aHMEM CTpaTernyeckmx 3ana-
COB B CTpaHe, a He C pocToM dpaKTnyeckoro notpebneHuna. Takum
obpasom, Mbl cuMmTaeM TeKYLWUN POCT HedTAHbIX GbloYEpPCOB
BeCbMa HEeYCTONYMBbIM.

KOpI‘IOpaTVIBHbIe eBpoo6n|/|raL|,v||/|

B cekTOope KoprnopaTuBHbIX €BPOO6NMraunii Takke Habnoganmcb
NMOKYMKM — HECMOTPA Ha yKperseHue pyo6is, MHBECTOPbl He cre-
WaT BbIXOAUTb U3 BasllOTHbIX eBpobOHAOB. B nuagepax pocra oc-
TalTcA 6ymary ropHoAO6bIBaLWMX N MeTaflypruyecknx Komna-
HUIN. TakXKe Mocne Hernjoxoro KeapTtajibHOro otyeta no MCOO
NpoJosXKaeTca CNPoC Ha eBPOOOHAbI Boimnenkoma.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusble goxogHoctn O®3 n NDF Ha 1/6/2009

15.0 7 goxogHocTb,% T15
14.5 1 rOA0BbIX
+ 14
+ 13
(]
+ 12
+ 1
+ 10
+9
nlopauus, net
7.0 T T T T T T T T T T 8
0 1 2 3 4 5 7 8 9 10 11
o= KpuBasa NDF (np.LuK.) ® Bbinyckn O03
e KpuniBasa O®3
Jlnpepsbl pocTta 1 nageHua cpean OM3 3a 1/6/2009, B %
OD3 25062 0.05
0®d346003| 0.00
0Md3 46002 | 0.00
0OM3 25064 | 0.00
0D326198| 0.00
0M346014| 0.00
0.0 0.0 0.0 0.0 0.0 0.1 0.1

Jlnpepbl o6opoTa 3a 1/6/2009 (nox-ctb no Close)

Mlop54-06 (14.8%)
PXO-1106n (13.2%)
PXX[-09061 (13.4%)
BB/ MM 306 (14.2%)
EBPP 03061 (-74.2%)
Fas3npHedT4 (14%)
MTC 04 (15.4%)
TypAnem® 1 (0%)
Ntepa®-1(19.8%)
PXXO-1206n (15.2%)

1
1000

0 200 400 600 800
MJTH.pY6.

TNupepsbl n aytcangepsl 1/6/2009 (gox-ctb no Close®)

X-MCrpoitP1 (%) | . 5o
KAPAT 02 (%) | I o

ChbMpb-01 (29.9%) | B 00
Kanyx06n-4 (1 9%)7 BN

MpomTp0206 (%)7 - BB
NHTypmncT-1 (33.3%)7 -8.0

HVKOCXVIM 2 (%) | -85
Nagba®uH-1 (9.7%)7 -9.0
JIP-UnBectl (9.6%)7 -9.0
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nurauyumn ¢epgepanbHOro 3amma

e O6bem TOproB B NoHeAenbHUK B cekTope OM3 cocTaBus
980 mnH. py6. bnarogapa ouyepegHoOMy ayKUMoHy MuHbu-
Ha PO no pa3meleHuto OO3 25064.

e MHOUH He NpeaocTaBusl NPEMUN K PbIHKY U B pPe3yrib-
TaTe pasmectn OM3 25063 TonbKo Ha 810 mnH. py6. npwu
cnpoce nNo HoMuvHany 8,76 mnpg. py6. loxogHOCTb No ue-
He oTceyeHunAa coctasuna 12,05% rogosbix. Perynatop u
paHee 3aABNAA O CBOEN MO3ULUM KOHCEPBATUBHOIO Lie-
HOOOpPa30BaHMA Ha ayKLMOHaX.

e BepoAaTHO, MnHOUH B BnunKariwee Bpems o6bABUT HO-
BYIO AaTy flopa3MeLleHNA JaHHOIO BblMycKa ¢ HeGonbLLon
npemuen no goxogHocTn unm 6yaet pasmewwatb OD3 ye-
pe3 cTakaH HebonbWMMKY 06 bemMaMu.

e B uenom, Ha doHe ykpenneHusa pyona B cektope OD3
HabnofaeTca cnpoc Ha Gymaru, B T.4. CO CTOPOHbI Hepe-
3UEHTOB.

KopnopaTtusHbie obnurayum n PnuMOB

e B noHegenbHUK pPbIHOK KOPMNOPAaTMBHbIX obnurayuini um
o6nurauymmn PUMOB He oTcTaBan No pocTy OT OCTallbHbIX
OuprKeBbIX MoLlaaok. B pesynbtate 60aporo pocra o6-
HOBWIN CBOW LIEHOBble MaKCMMyMbl 6ymaru [asnpom
HedTb, 04 (105,15), HoBble Bbinyckn MTC, 04 (102,2) n
PXnM, 12 (101,0).

e Bo Il — lll swenoHax Takxe HabnoAaTCA MNOKYMNKU, Oa-
HaKo OHMK 6oslee OCTOPOXKHbIE U CMOKOVIHbIE MO CpaBHe-
HUto ¢ | swenoHom. MHCTUTYyUUOHanbHblE WHBECTOPbI
MpPOoAOJIKaloT OTKPbIBaTb HOBbIE NIMMUTbI Ha Oonee Oo-
XOAHble bymaru.

e [lokynkam obnuvraumnii cnocobcTByeT Kak BHELIHWIA Mo-
3UTUBHbIe GOH, TaK U CTabunbHas CUTyauUa Ha OeHeX-
HOM pPblHKE, CBA3aHHOM C MPUTOKOM JIMKBUAHOCTW.
MosPrime Rate Ha 1 geHb onyctunacb go 7,25%, npo-
JonKaeTca ykpenneHne pyona. Mbl He oXunaaem 3Hauu-
TENbHO M3MEHEeHNs CUTyauum ¢ pybneBon NMKBUOHOCTbIO
Ha 3TOM Hepene — OnWKarwve Hanorosble AaTbl 6yayT
TONbKO B cepeaunHe mecsaua.

e Ha 3ToM no3mtMBHOM ¢$OHE SMUTEHTbl MNpPOAOSKAOT
BbIXOAUTb Ha PbIHOK C HOBbIMU 3aMamn. OgHaKo OHU He
BCerga HoOCAT PbIHOYHbLIV XapakTep. Tak, TpaHcHedTb
06bABUMA, UTO B MOSIHOM obbeme pa3mecTusia obnura-
umun 1 cepum Ha 35 mnpa. py6. no ctaBke KynoHa 13,75%.
e 3aBTpa [AOSIKHO COCTOATbCA Pa3MelleHre BastioTHbIX
obnuraumr Boba Ha $2 mnpa. YuuTbiBasi 3HaunUTesNbHble
3anacbl BajnlOTy Y MHBECTOPOB, Mbl OXKMAAeM YCMeLWHOoro
pasmelleHmns obnmraymi rockoprnopaumm.

e Ha Toprax cerogHs mMbl oXXraem KOHCONMMAALUIO B CEK-
Tope Haubonee NMKBMAHbIX Oymar |3swenoHa — nocne
pannu pbiHKY HeobxoauMma nepepbika. Kpome Toro, nH-
BEeCTOpaM HeobXoAMMO OLEHUTb AalibHeNwWne nepcnek-
TUBbI POCTA, KaK BHELLHUX, TaK M JTOKaNbHbIX PbIHKOB. Kak
Mbl OTMEeYanu paHee, TEKYLMIN PocT 6a3npyeTca Ha npu-
TOKe pybneBor NMKBUAHOCTU B 6aHKOBCKUI cekTop PO, a
TaKKe CMeKYNATUBHbIX HAaCTPOEHMUAX, LapALWMX Ha BHEL-
HUX pbiHKax. MNpuy 3Tom dyHAaMeHTanbHasa cocTaBnAoLLan
OAHHOrO POCTa, OTparkaloLasa CHUXKEHVE KpeaUTHbIX pUc-
KOB SMUTEHTOB, HE3HaUUTesbHa.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Boinnathbl KyrnoHoB

BTOPHMK 2 nioHa 2009 r.

o BonraTenekom, 2 155.58
o BonraTenekom, 3 77.99
o pynna Yepkusoso, 1 88.26
o JICP-VHBecrT, 1 106.70
o WHTerpa OuHaHc, 2 160.05
o OCKESC, 5 179.50
o nob6yc-NinsnHr-OuHaHc, 5 20.05
o HOenbtaKpegut, 1 53.03
o bank ConungapHocTb, 1 31.16
o PbibrHcKun kKabenbHbin 3aBog, 1 47.37
o Py6ex-Tntoc Pervon, 1 99.73
o KenpgopunoTteka, 1 93.50
o bawkoptocTaH, 25006 59.99

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

cpena 3 vioHa 2009 T. 1636.05

o Mwul-QOuHaHc, 01 39.14
o PXKA,3 166.16
o Measeab-OuHaHc, 1 28.24
o benoH-OuHaHc, 1 68.07
o HdanbcBAsb, 3 19.29
o Kapenwus, 34009 19.70
o Mactep-baHk, 3 82.27
o KMB-baHk, 2 254.29
o CaxaTpaHcHedTeras, 1 69.81
o KOHTU-PYC, 1 33.66
o tOTK, 5 75.30
o TatdoHabaHk, 4 85.26
o BTB 24,3 24474
o Poccus, 28005 450.13

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

ueTsepr 4 wions 2009 1. 964.24

o Kamckas gonvHa-QuHaHc, 3 17.39
0 MockoBckuin KpeguTHblli 6aHK, 2 57.34
o YPCA baHk, 3 143.61
o MaxeeB OuHaHC, 1 45.17
o bank Cnypr, 2 33.03
o Trk-4,1 189.50
o WpKyTckaHepro, 1 386.45
o ABTOBA3, bO-4 91.75

MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.
MJTH. py6.

nATHMUA 5 noHa 2009 r. 169.61

o Oetckuini mup - UenTp, 1 48.47
o Yysawma, 31005 39.36
o OM3,6 81.78

MJTH. py6.
MJTH. py6.
MJTH. py6.

cy660Ta 6 MioHA 2009 . 59.84

o Mapta-OuHaHc, 2 59.84

BOCKpeceHbe 7 nioHa 2009 . 285.15

o CaTypH, 3 285.15

MJTH. py6.

MJTH. py6.

MoraweHuna n opepTbl

BTOPHWUK 2 nioHs 2009 1. _ 10.70] mnpga. py6.

o TexHocuna-WHBecT, 1 Odepra 2.00 mnpg. pyo6.
o CBob6oAHbI cokon, 3 Odepra 1.20 mnpg. py6.
o AtomcTponakcnopT-OuHaHc, 1 Odepra 1.50 mnpg. py6.
0 HauwmoHanbHbI KanuTan, 2 Odepra 3.00 mnpg. pyo6.
o TA EspoceTb, 2 MoraweHune 3.00 mnpg. pyo6.

cpepa 3 noHA 2009 . _ 13.02] mnpga. py6.

o Mul-OuHanc, 01 MoraweHune 1.00 mnpa. py6.
o benoH-®uHaHc, 1 MoraweHune 1.50 mnpg. py6.
o HanbceAsb, 3 MoraweHune 1.50 mnpg. py6.
o Poccums, 28005 MoraweHune 9.02 mnpg. pyo6.

yetBepr 4 noHA 2009 . _ mnpa. py6.

o PocuHTep PectopaHTc, 3 OdepTa 1.00 mnpg. py6.
O Pbl6UHCKMI KabenbHbIii 3aBog, 1 OdepTa 1.00 mnpg. py6.
o bank CnyprT, 2 Odepra 1.00 mnpg. py6.
o Kamckaa ponvHa-®uHaHc, 3 MNoraweHne 0.50 mnpg. py6.
O MockoBckuin KpeanTHbiii 6aHK, 2 MoraweHve 1.00 mnpg. py6.
o YPCABaHK, 3 MoraweHune 3.00 mnpga. py6.
o ABTOBA3, 6O-4 MoraweHune 1.00 mnpg. py6.

nATHMLUA 5 ntoHA 2009 r. _ MIpA. pyo.

o pynna Yepkunsoso, 1 Odepra 2.00 mnpg. py6.
o0 Metanncepsurc-puHaHc, 1 Odepra 1.50 mnpg. py6.
o AlK Apkaga, 4 Odepra 1.50 mnpg. py6.

noHegenbHUK 8 noHA 2009 . _ MIpA. pyo.

o KMB-baHk, 2 Odepra 3.40 mnpg. py6.

BTOPHMK 9 nioHA 2009 T. _ MIpA. pyo.

o BTb 24,3 Odepra 6.00 mnpg. pyo6.
o HytpuHsectxonautr, 01 MNoraweHne 1.20 mnpg. py6.

cpega 10 ntoHA 2009 T. _ MIpA. pyo.

o Kb LeHTp-uHBecr, 01 Odepra 1.50 mnpg. py6.
o TrK-4,1 Odepra 5.00 mnpg. py6.
o TatdoHpbaHkK, 4 Odepra 1.50 mnpg. py6.

yetBepr 11 noHs 2009 . _ MIpA. pyo.

o0 MaxeeB OuHaHc, 1 Odepra 0.60 mnpg. py6.
o KengopwvnoTeka, 1 Odepra 1.50 mnpg. py6.
o Bonrorpagckasa o6nactb, 26001 MoraweHne 0.60 mnpg. py6.

nATHULUA 12 nioHa 2009 r. _ MIpA. pyo.

o WHkom-Naga, 3 Odepra 2.00 mnpg. pyo6.
o Yrnemet-TpenguHr(Meuen), 1 MoraweHne 3.00 mnpa. pyo6.

[MnaHmpyembie BbiNyCcKu obnuratimm

2.00 mnpa. gonn.

100.00 mnpg. pyo6.
1.50 mnpg. py6.
1.00 mnpg. py6.

O BHelwsKoHOMbaHK, 1

o OBP-9 (nopa3smelleHne)
o 3onoto Cenurgapa, 3
o MwuHuctepcTBo duHaHcoB Pecnybnukm Kapenusa

3 c B BbinnaTbl KynoHos B odepTbl M NoraweHna g 15
2 2
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'psB' "pomc3ﬂ3bﬁa|-||( MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

BTOPHUK 2 nioHA 2009 1.
0O 12:30 BenvkobpuTtaHua: OMHaHCOBasA 1 fEeHEXHO-KPeANTHaA CTaTUCTIKa 3a Mai
0O 12:30 BenukobpuTtaHusa: IHaeKc AenoBoi akTUBHOCTY B CTPOUTENIbHOM CEKTOope 3a Mali
O 18:00 CLUA: Yncno 3aknoueHHbIX AOrOBOPOB O MPOAAXKe XKWMbA 3a anpenb
O CLA: Haekcbl npofak B PO3HMYHbIX CETAX

cpepa 3 nioHA 2009 .

11:55 TepmaHua: Inaekc AenoBon akTMBHOCTW B CEKTOPE YCIyr 3a Mai

12:00 EBpo30oHa: IHaeKc AenoBo akTBHOCTY B CEKTOPE YCyr 3a Mai

12:30 BenukobputaHua: IHgeKc fenoBol akTBHOCTN B CEKTOPe YT 3a Mai
13:00 EBpo30Ha: IHaeKc Npon3BOACTBEHHDBIX LiEH 3a anpenb

15:00 CLUA: IHpeKc pedrHaHCMpoBaHus

18:00 CLUA: IHpeKc fenoBow akTUBHOCTM B CeKTope ycnyr 3a Mar [porHos: 45.0
18:00 CLUA: ®abpuryHble 3aKa3bl 3a anpenb

18:30 CLUA: 3anacbl HedTn 1 HepTENPOAYKTOB 3a Heaento Ao 29 Mas

yetsepr 4 nioHA 2009 T.

13:00 EBpo30Ha: PO3HMYHbIE NPOAaXM 3a anpenb

15:00 BenukobputaHus: PelleHne no npoLeHTHON cTaBke baHKa AHrnnn

15:45 EBpo30oHa: PelueHne no npoueHTHOM cTaBke ELIB

16:30 CLLUA: MNpour3BognTeNnbHOCTb BHE CENbCKOTO X03ANCTBa 3a 1 kBapTan 2009 MporHos: 1.2%
16:30 CLUA: 3atpatbl Ha pabouyto cuiy 3a 1 kBapTan 2009 MporHos: 2.9%

16:30 CLLA: MepBuryHble 3a8BKU Ha Nocobue no 6espaboTuLie 3a Hegento Ao 30 mas

16:30 EBpo30Ha: MNpecc-koHpepeHuma npesngenHTa ELB X.-K. Tpuwe

16:45 CLUA: bepHaHKe oTKpbiBaeT koHdepeHumto OPC B BalwmHrToHe

17:00 KaHaga: PelwieHue no npoueHTHoM cTaBke baHka KaHaabl

18:30 CLLIA: 3anacbl npnpoAHOro rasa 3a Hegento Ao 29 mas

nATHMUA 5 nioHA 2009 r.

12:30 BenukobputaHus: IHgeKC Npon3BOACTBEHHDBIX LIEH HA BXOAe 3a Mal

12:30 BenukobputaHus: IHgeKC Npon3BOACTBEHHDIX LiEH HA BbIXOAe 3a Mal

16:30 CLUA: KonnuectBo HOBbIX paboumx MeCT BHE Ce/IbCKOro X03AiCTBa 3a Maw MporHo3: -550TbIC.
16:30 CLLIA: YpoBeHb 6e3paboTuLbl 3a Mar MporHos: 9.2%

16:30 CLLA: CpegHasa novyacoBas onnaTa TpyAa 3a mawm MNporHos: 0.2%

16:30 CLLUA: CpegHss NpofomknTenbHOCTb paboyelt Hegenu 3a Mali MporHos: 33.2

23:00 CLUA: MoTpebuTenbckoe KpeamntoBaHye 3a anpenb MporHos: -$6.0 mnpa.

O0OO0OO0ODo0OoOoooaogao O0OO0OO0Oo0oaoao

O0Oo0Oo0ooaogoao
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




