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@ lNpomcBA3bOaHK

Py6neBble o6nurauum

Pecny6nuka Xakacua (—/—/BB-) nnanupyer 9 asrycta
pa3mecTutb obnurauny obbemom 2 mnpg. pyo. OpueHTnp go-
xoaHocTn — 9.0 — 9.5% roaoBbIX.

KynoHHbI nepuof coctaBuT 3 Mecsla, CTaBKa KyrnoHa oypet
onpefeneHa Ha KOHKypce, MPOBOAVMMOM B AaTy Hayana pas-
MelLLeHMs.

KOMMEHTAPW K PASMELLEHMIO

Mpy ueHoobpa3oBaHMM XaKacyi OPUEHTUPOM BbICTYMAIOT MO-
cnefHue pasmelleHnsa 6oHaoB Jinneukor obnacty u Yysawumn.
Xakacua no pasmepy BPI u ypoBHI0 foxo[0B OtoaxeTa npak-
TUYeCKN B ABa pa3a ycTynaeT Jiuneukoi obnacti n Yysawmn.
Mpun 3TOM ypoBeHb JONTOBOW Harpy3Kmn CpaBHMBAEMbIX Perno-
HoB B TepMuHax "Jonr/Co6cTBeHHble AoxXoabl" NPUMEPHO Co-
NoCTaBUM.

CnnbHOM CTOPOHOW BCEX CPaBHMBAEMbIX PErvoHOB ABAAETCA
Hanunure KOHTPONA 1 NoaaepPKKn 13 defepanbHOro brogxeTa.
[lonr paccmaTpriBaemMblX pPervoHoB UMeeT KOMbOPTHbIN rpa-
duK noraweHus, pacnpegeneHHbii Ha 2012 - 2015 rogpbl.

YunTbiBaA MeHblUMA MacwTab OGu3Heca M Ha OAHY CTyneHb
MeHbLUMI YPOBEeHb KPefUTHOrO PenTWHra, CrpaBeniMBbIN

Pecnybauka Xakacus

PeitnHrn
(Moody's / S&P / Fitch)

0O6bem smuccnmn

Cpok obpatleHus / opepta /
KYMOHHbIN Nepuog,

Tun pasmelyeHna /

CPOKM pasmeLleHna

OpraHu3aTopbl

Mpumeyanuna

MapkeTrpyembliii AnanasoH
CTaBKM KymnoHa

Cnpapfbl K 6eHUMapKam

PekomeHnaauma

—/—/BB-

2 mnpa. pyo6.
3ropga/—/3 mecaua
PasmelyeHve — 9 aBrycra.

Poc6aHk

AmopTu3aLma Jonra Yactamu B
natbl BbiNnatbl 5 (40%) n 12 (60%)
KyrnoHOB

1 KynoH - CTaBKa onpegenseTca
Ha KOHKypcCe, MPOBOAUMOM B faTy
Hauana pasmelleHus;

2-12 KynoHbl - paBHbl KYMOHHON
CTaBKe Mo NepBoMy KyrnOHHOMY
nepuoay

227-252 6.n. K Kpusoit OO3
NoKyrnKa obnuraumin HTepecHa
npwvi AOXOAHOCTYN OT CepeayHbI

MapKeTnpyemoro ananasoHa u
BblLle

YPOBEHb MEPBUYHOTO pa3MelLeHrsa obnuraumii Xakacum JOMKeH npeanonaratb npemuto K Jlvneukon obnact n Yyea-
wun. Takum o6pa3om, NoKynka o6nuraumii Xakacum nHTepecHa npu fOXOLHOCTU OT CepeanHbl MapKeTUPYEMOro Auana-
30Ha 1 Bbiwe: 9,25 - 9,50% roposbix. JaHHbIA Anana3oH npeanonaraeTt npemuto 227-252 6.n. k kprusoi OM3, no cpasHe-
HYto ¢ npemmel 220 6.n., cbopMmMpoBaHHON NPV NEPBUYHOM pa3melleHun Jlnuneykon obnactu n Yysawmn.

benropopckas obnactb

PentuHrn
(Moody's / S&P /Fitch) 221/ 7~

O6bem amuccun 5 mnpg. pybnei

Cpok obpalieHua /uod)epTa / Bt S EEHIE
KYMOHHbI Nepuog
Book-building, popmuposanue
KHUrun ¢ 31 nona no 9 aerycra.

PasmelieHvne — 14 aBrycra.

Tun pasmelyeHns /
CPOKM pasmelleHna

OK Ypancnb
OpraHuzatopbl  BTB

PocbaHk
MpumeyaHna —

MapkeTunpyembi frnana3oH

7,85% - 8,10% (YTM 9,03 - 9,30%)
CTaBKM KyMoHa

Cnpagpbl K 6eHuUmapkam  180-210 6.n. K kpusot O3

YyacTune HeMHTepecHo aaxke no

PekomeHpauumsa .
BEpPXHeW rpaHuLie

Benropopackasa obnactb (Bal/—/—) B 12:00 mck 31 wions
OTKpbI/1a KHUTY 3aABOK UHBECTOPOB Ha npmo6peTeH|/|e obnu-
rayun obbemom 5 mnpg. pyo.

3aaABKM ByayT npuHMMaTbca Ao 16:00 Mck 9 aBrycta. TexHuve-
CKoe pa3melleHmne 5-netHux 6ymar Ha ®6 MMBB npepagapu-
TeJIbHO 3arnaHnpoBaHo Ha 14 aBrycra.

Opranuzatop: OK Ypancu6, BTb Kanutan, PocbaHk.

OpueHTUp cTaBKM 1-ro KymnoHa YCTaHOBMeH B [Juana3oHe
7,85% -8,10% (YTM 9,03 - 9,30%) rooBbiX.

KOMMEHTAPW K PASMELLEHMIO

Benropopackana 06nactb NPeBOCXOAMT MO YPOBHIO KPeAUTHbIX
PENTVHIOB, a TakXe Mo YPOBHI0 AOXOA0B OlofpkeTa Jlunewkyto
06n., YyBawwwuio, Xakacuto.

YuuntbiBasa 605ee cunbHbIN KpeguTHbI npodusb, npemusa 180-
210 6.n. K Kpreo OM3 Npy NePBNYHOM pasmeLleHUn obnura-
LMOHHOro 3alimMa benropogckas obnactu BbIrnaguT cnpasef-
nuBo.

B T0 xe BpemMA Xo4yeTcAa OTMEeTUTb, YTO KOPMOpaTUBHbIE SMUTEHTbI (I)VIHaHCOBOFO CeKTopa cenyac npepgnaratT bonee nH-

TepecHy JOXOAHOCTb.

B3b JIn3uHr, cepumn 07 mapkeTnpyeTca ¢ JOXOAHOCTbIO B Anana3oHe 9,20 - 9,31% rogosbix (odepTa uepes 3 roga). MNpe-

musa K OD3 coctasnset 190-201 6.n.

baHk Oenbtakpenut, cepun bO-3 mapkeTmpyeTca B AnanasoHe 9,46 - 9,99% roposbix (odepTa yepes 1 rop). Mpemua K

O3 cocTaBnseTt 245-295 6.n.

KpeouTHbI peTrHI 060UX SMUTEHTOB BbilLE, YeM y benropopackoi obnacTu.
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@ lNpomcBA3bOaHK

Py6neBble o6nurauum

Camapckan obnactb (Ba1/BB+/—) nnanupyert 1 aBrycra B
12:00 OTKPbITb KHUTY 3asBOK MHBECTOPOB Ha Aopa3smelleHne
obnurayun obvemom 3,457 mnpa. py6., KoTopoe cocTomTca 2
asrycta. OpueHtnp goxogHoctn — 9.0 — 9.5% roposbix.

KynoHHbI neprof coctaBuT 3 MecAua, CTaBKa KynoHa 6ynet
onpefeneHa Ha KOHKypce, MPOBOAVMMOM B AaTy Hayana pas-
MeLLeHunA.

KOMMEHTAPW K PASMELLEHWIO

[loxoaHOCTb no popasmeliaemomy Bbinycky Camapckor o6-
nactu cepum 35008 Ha ypoBsHe 9,3% npwu gtopaunn ~1,9 roga
CMOTPUTCA NHTEPECHO.

Mpemus Kk kpuson OM3 coctasnseT 240 6.n. 1 ABNAETCA Camol
BbICOKOW M3 pa3MeLleHHbIX B TeKyllem rogy cybodenepanbHbIx
6OHOO0B.

Mocne pa3meweHna 20.06.2012 r. nepBou YacTu 3arima cepum
35008 B 6,5 mnpa py6. koTMpoBKM Camapckor obnacTu Bblpoc-

Camapckas obnactb

PeitnHrn

(Moody's / S&P / Fitch)

0O6bem smuccnmn

Cpok obpalueHus / odepra /

KyI'IOHHbIl7I nepuoa

Tun pasmeleHus /

CPOKUM pa3smeLlieHuna

OpraHu3aTopbl

MpumevaHna

MapkeTrpyemblii AnanasoH

CTaBKU KyNnoOHa

Cnpapfbl K 6eHUMapKam

PekomeHnpauma

Ba1/BB+/—
3457 000 000 py6neit

~1,9roga/—/3 mecaua

Book-building, popmurposarue
KHUrn 1 aBrycra.

Pa3meLeHne — 2 aBrycra.
YPAJICUB

Tpowika Quanor

9% (YTM 9,30%)

240 6.n. K kpuson OO3

peKkomeHAyeMm yyacTBoBaTb

NN Y TeKyLwana 3¢. JOXO[HOCTb BbiMycKa cocTaBnseT 8,63% Mnpu JOXOAHOCTY NePBUYHOTO pa3melleHns 9,31%.

OueBuaHo, Npemus, koTopyto Camapckas o6nacTb roToBa JaBaTb Mo Aopa3meliaeMbiM 6G0HAAM, CBA3aHa C OCTPbIMU Mo-
TpebHOCTAMY B NpriBAeYeHnrt GUHAHCMPOBAHUA, 60/bLWIMM 06BEMOM 3aliMa 1 3a6UTUEM JIMMUTOB Ha PErVOH Y MHBECTO-
poB. B abconoTHOM pasmepe ponr Camapckoi 061acT B AecATb pa3 NpeBoCxXoanT Ao Xakacuu.

KnioueBble nokasaTtenu ucnonHexHuio 6logketa permoHoB 3a 2011 r. n AaHHble No gonry Ha 01.06.2012 r.

XaKacus Jlnneykan Uysauwms benropog- Camapckas
obn. CKas obn. obn.
PerATUHr —/—/BB- —/BB/— Ba2/—/— Bal/—/— Ba1/BB+/—
Doxopnbl, Mnpa py6. 15.6 30.9 326 67.4 104.7
Pacxopbl, mnpg py6. 18.2 304 343 69.4 119.0
OeduunT, mnpg py6. -2.6 0.5 -1.7 -1.9 -14.3
Donr, mapg py6. 3.9 8.6 5.8 20.7 34.1
Donr/CobcTB. foX 38% 56% 31% 43% 40%
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‘ng' lNpomcBA3bOaHK Py6nesble o6nuraumm
baHk «lletpokommepw» (Ba3/B+/—)

3aABOK MHBECTOPOB Ha NpuobpeTeHne obnu- Peiitunru Ba3/B4/—
rauun cepuit 60-02 1 60-03 o6bemMom 3 1 5 (Moody's / S&P / Fitch)
MJIPA. PY6. COOTBETCTBEHHO. O6bem amuccn 3 mnppa. pybneii 5 mnpg. pybnen

3anaBKM 6yayT npvHMMaTbca Ao 17:00 21 aB-  Cpok obpatueHuis / opepra /

rycta. PasmeuweHne Ha ®b MMBB 3annanu- KyMNOHHbII nepuiog,
poBaHO Ha 23 aBrycra. Tun pasmeltenuna/  Book-building, popmuposanue kHuru ¢ 15 no 21 asrycra.
CpOKM pa3melleHns  PasmeleHve — 23 aBrycra.

3ropa/1,5ropna/6 mecaueB 3 ropa/2ropa/ 6 mecsaues

OpuvieHTUp CTaBKM 1-ro0 KyrnoHa obnurauui
cepumn bO-02 yctaHoBneH B gnanasoHe 9,25-
10% (YTP 9,46-10,25%) romoBbix, 6O-03 — MpyMeyaHus _
9,5-10,25% (YTP 9,73-10,51%). MapKETHPYeMBIH GManasch

. 1 o 925°10%(YTP9,46-10,25%)  9,5-10,25% (YTP 9,73-10,51%)
KOMMEHTAPUIN K PASMELLEHNIO TaBKM KynoH

Cnpapbl K 6eHuUmMapKkam 266 — 345 6.n. K kpmsoit OD2 273 - 351 6.n. K Kpuson OD3
baHk «MNeTpokommepL» no MCOO-

otyeTHocT Ha 01.01.2012 r. obnagan akTu- PekomeHpaaLma
Bamu B 200 mnpg py6., uto 6onee uem B Tpu
pa3sa yctynaet macwrtabam 6nsHeca HOMOC-bAHKa. Moka3aTtenu obecneyeHHOCT cOHBCTBEHHbIM KanuTanom baHka Ha-
XO[ATCA Ha npuemnemom ypoBHe (HopmatuB H1=11,8% Ha 01.07.2012 r.). Cpegn cnabbix cTOpoH baHka Mbl 0OTMevaem
HU3KWUIA YPOBEHb MPUObINbHOCTY, 00YCNOBNEHHbI NpeobnajaHnem Ha GanaHce KOpnopaTMBHBIX KpeauToB. KpeauTol
dm3nueckum nuuam coctaBnaloT Bcero 9,3% ot KpeauTHoro noptdena. Takke Mbl OTMeuyaeM cnabyto AMHAMKKY pocTa
aKTnBOB, Bcero 10% 3a 2011 r. no cpaBHeHuto ¢ 23% B LienoM No 6aHKOBCKOMY CEKTOPY.

OpraHusatop baHk «[eTpokommepLy»

YuacTue HTepecHo OT cepeanHbl MapKeTnpyemoro
AnanasoHa 1 Bbllle

Mpu LeHoobpa3oBaHUM [BYX HOBbIX 3aiMOB Mbl 0OpallaemM BHUMaHVE Ha HaxoAAWMIACA B 0OpaLleHUn Bbinyck obnura-
unn baHk «MeTpokommepuy cepumn BO-1. NMocnepgHune caenku ¢ bymaroi npoxogunu npu goxogHoctu 8,98 -9,60% rogo-
BbIX K odpepTe 11.09.2013 r. Boinyck Obin pa3mMeLLleH B MapTe TeKYLLEero rofa co cTaBkom KyrnoHa 8,90% roposbix (odepTa
yepes 1,5 roga) c npemuen 265 6.n. K Kpueon OP3.

YuacTue B ABYX HOBbIX Bbinyckax baHKa «[leTpokoMmepL», NO Halemy MHEHMIO, MHTEPECHO OT cepelrHbl MapKeTunpye-
MOTO [jmana3oHa 1 Bbllwe. [laHHbI ypoBeHb 6yfeT npeanonaraTb npemuto oT 25 3a nepBrYHOe pa3melleHune. bonee Bbl-
COKUI YpOBEeHb CTaBKM KynoHa no 6oHaam baHka «lleTpokommepL» No cpaBHEHMIO C pa3melyaembiM 3ariMom HOMOC-
BAHKA cepun BO-3 BbIrnagnT BNOJIHE ONpPaBAaHO, yUYnTbIBAsA pPa3HULY B MaclwTabax Ov3Heca 1 YpOBHe KpPeauTHbIX peli-
TVMHIOB OpraHu3auum.

HOMOC-BAHK (Ba3/—/BB) B 14:00 mck 1 aBrycra oTKpbin
HOMOC-bAHK KHUTY 3afBOK MHBECTOPOB Ha NpuobpeTeHre obnmraymin oob-
PeituHrmn . emMom 5 mnpga. py6.
(Moody's / S&P / Fitch) ~ 52/—/BB

3anaBKK 6yayT nprHMMaTbea fo 17:00 mck 7 aBrycTa. TexHuye-
O6vemamuccm 5 Mnpa. pybneit cKoe pa3melleHmne 3-netHux 6ymar Ha ®5 MMBB npepgapu-
TeNbHO 3annaHMpPOBaHO Ha 9 aBrycra.

OpraHusatop: HOMOC-BAHK.

Cpok obpalyeHms /vod)epTa/ e | e 4 e
KYMOHHbI Nepuoa

Twn pasmeleHms / Book-building, dopmuposanue

KHurv ¢ 1 no 7 aerycra. OpueHTUp cTaBkM 1-ro KyrnoHa YCTaHOBNEH B [Auana3oHe
CPOKM pasmeLleHunaA
PaswvelyeHne — 9 aprycra. 7,85% -8,10% (YTM 9,03 - 9,30%) rogoBbix.
Opranusatop  HOMOC-BAHK KOMMEHTAPUI K PASMELLEEHMIO
MpvmeyaHna  — HOMOC-BAHK xapakTepu3yeTca CUbHbIM KPeAUTHbIM MNpo-
MapKeTrpyembiii AManasoH 8.80% - 9,25% (YTP 9,0% - 9,46%) ¢dunem. Mo MCOO-oTueTHOCTM Ha 31.03.2012 r. baHK obnagan
CTaBKM KyrnoHa aktuBamu B 670,3 mnpg pyb. u cobCTBeHHbIM KanuTanom 80
Cnp3pbl K 6eHUMapkam 244 - 290 6.n. K kpyson OD3 Mnpa py6 MNoka3artenn 9¢¢EKTI/IBHOCTI/I n obecneyeHHOCTH
GO DS, cobctBeHHbIMK cpepcTBamn HOMOC-BAHKa cooTBeTcTBYtOT
PekomeHpaumsa

[IOXOAHOCTY 9.25% U BbiLlie Nyylwim oTpacsieBbiM G6eHUMapKam. Yumctaa npubbiib 3a 1 KB
2012 r. coctaBuna 4,0 mnpg py6., nokasatenb ROAE = 20,1%.
Cpenn kntouesbix puckoB HOMOC-BAHKa B 6nvikaiwel nepcnekTiBe Mbl OTMEYaeM BO3MOXHYIO CAENKY NO 06befnHe-
Huto ¢ baHkom OTKpbITUe, obnapatowmm akTneamu B 171 mnpga py6. n kanutanom B 22 mnppg py6. bank OTKpbITMe nmeeT
HU3KWIN KpeauTHbIA penTuHr (B-), caenka no KoHconupaumv akTMBOB NPUBeAET K yBENNYEHWI0 PUCKOB Ha H6anaHce HO-
MOC-BAHKa, uTo MOXeT NPMBECTU K Nepeno3nLnoHNpPoBaHio obpaLlaloWwnxcs 4ONroB SMUTEHTA.

MapkeTrpyemblii frnana3oH JOXOAHOCTY NepBUYHOro pasmelyeHus obnuraumnin HOMOC-BAHKA cepun BO-3 (YTP 9.0% -
9.46%) npepnonaraet npemuto 10 — 56 6.n. K COOCTBEHHOW KPMBOW AOXOAHOCTU. B TeueHme nocnegHux AByx Hefenb
coenKku ¢ obpallarwmMmmcs nukeraHbiMy Boinyckamy HOMOC-BAHKA cepum 09 1 12 npoxoaunu ¢ 3¢. 4OXOLHOCTbIO B
AvanasoHe 8,73 — 8,93 6.n. Ha Haw B3rnaj yyactue B NEPBUYHOM Pa3MELLEHMM HOBOFO 3aliMa MHTEPECHO NPV JOXOA4HO-
ctr 9.25% u Bbilwe, YTO OyAeT NpeanonaraTb NPEMUIO 3a NMepPBUYHOE pa3melleHne oT 35 6.n. 1 6yaeT ogHOBPEMEHHOM
3aLUMTON OT BO3MOXHOW MPOCafK/ KOTUPOBOK B Cllyyae KoHconuaauum baHka OTkpbiTue.
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KapTta goxogHocTtu obnuraumi
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== KpHBan A0X0AHOCTH OD3

== KpHBan A0X0AHOCTH BAHKOE 1 3WenoHa (perTHHr “BEE™): BTE, Masnpombank, PCYE, Pochan

== Kpnean A0x0an0CTH GaHK0S 2 3wenoHa (peiTHHr "BE"): Mponcessebarns, Bank 3ennT, Homoc-Bank

— = Kprean aoxoaHocTH GaHkoe 3 swenona (pertrAr “B"): Tatdonabank, HOTA-Bane, MeTronbans, YEPHP

KnioueBbie puHaHCOBbIe NOKa3aTenu 6aHkoB, mnpg py6. Ha 01.01.2012 r. no MCOO

baHK «HOMOC-BAHK»
«[leTpokoMmepL»
AKTUBDI 199.7 662.1
Kanutan 28.1 75.7
Yuctasa npnbbuib 04 12.1
ROAE 1.6% 18.5%
H1 Ha 01.07.2011 11.8% 11.3%
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@ "pOMCBﬂBbGaHK UTorn nocnegHnx pasmeLlleHum

HJIMK (Baa3/BBB-/BBB-) nnanupyet 23-24 wniona nposectu HIMK, 5O-04
book building 6up:keBbix obnuraunin bO-04 06bEMOM 5 MNP A, PY6. IS~

. PEMTUHIN 5. 13/BBB-/BBB

OpraHuzatopsbi: VIK "Tpoiika uanor”, Faanpomb6aHK. (Moody's / S&P / Fitch) aa e
OpWeHTVP CTaBKK 1-ro KynoHa obAnraumin yCTaHoBAeH B AManaso- OBbem ammccn 5 000 000 000 py6rieii

- [0) - Y,
He 8,15-8,35% rofoBsblX, eMy COOTBETCTBYET JOXOAHOCTb K 2-NeTHewn T
odepTe Ha ypoBHe 8,32-8,52% rofjoBbiX. KyrohHbIINepHon| | ha! 2E0Ha/ 6 MecilgE
TexHMYecKoe pasmMelleHye 3-NeTHIX 6ymar Nno OTKPbITO NoANMCKe Tun pasvewennn /  Sookbuilding, bopmmposarive
Ha ®b MMBB 3annaHupoBsaHo Ha 30 niona. cpoKM pasmeuern KA € 23 10 24 wions.

Pa3smeweHne — 30 utonsa

Pa3mellleHne oTmeHeHo.
» OpraHusatopbl  Tpoiika uanor, laanpomb6aHK
KOMMEHTAPUW K PASMELLEHNIO

. MNpumevaHna —
Mo utoram | kB. 2012 r. HIIMK npogemoHcTpupoBan HerTpasnbHble

pe3synbTatbl no US GAAP. KomnaHua yBennunna Bbipyuky Ha 1% K
IV kB.2011 r.-pgo $3,09 mnpa. n EBITDA - Ha 16% - no $0,43 mnpa.
Mpuv 3TOM NNaBHO NPOJOMXKMAA PACcTU JONAroBas Harpyska Komna-
HUKW — 0BLWMIA fon yBennunnca Ha 2% - go $4,47 mapa. npu pocre pekomeHayem y4acTBoBaTb B

nokasatena gonr/EBITDA - go 2,13x (1,94x — 8 2011 r.) 1 4yncTbIn PekomeHgalys ~ PooveLeH Gnvxe K BepxHeit
nonr/EBITDA - po 1,69x ¢ 1,49x no ntoram 2011 r. TR SRAETHRY CHMOO B4a,

Ma3oHa
Ha 3Tom ¢poHe S&P nepecmoTtpeno nporHo3 no pentuHram HIAMK
Ha «HeraTVBHbIN», 0O BACHMB CBOE pelleHue yxyfLieHneM NPUObINbHOCTUA U KpeaUTHbIX XapaKTepucTMk KomnaHum. B pe-
3ynbTaTte No utoram nepecmotpa penTnHros HIIMK moxeT nnwntbca OQHON OLEeHKM KPpeQUTHOro KayecTBa NHBECTUL M-
OHHOW KaTeropuu. Bnpouem, nporHo3 no pentuHram ot Moody's u Fitch octaeTca «cTabunbHbIMY.

MapkeTrpyemblii AgnanasoH

8,15-8,35% (YTP 8,32-8,52%)
CTaBKM KynoHa

Cnpagpl K 6eHumapkam 160 — 180 6.n. K Kpuson OD3

B uenom, gaHHbIi HeraTMBHbIN GakToP YaCTUYHO YXKe YUTeH B KOTMPOBKax obnvrauuii HIIMK, koTopble TopryoTcs ¢ npe-
muien nopsgaka 30 6.0. K 06urauuamMm KOMNaHUin ¢ PENTUHIAMU UHBECTULMOHHOTO YPOBHS.

MpancyHr no HoBomy Bbinycky HIIMK npegnaraet npemuio K kpron O®3 Ha ypoBHe 160-180 6.n. unu nopsigka 10-30
6.M. K COGCTBEHHOW KPUBO. YUMTbIBasi BO3MOXHbIE PUCKMN MOHWKEHUSA PEVTUHIA KOMMAHUN, PEKOMEHAYEM y4acTBOBaTb
B pa3MelLeHnm 6nvxKe K BepXHel rpaHunLe MapKeTpyemMoro AranasoHa.

BTE, 5O-08 1 BO-19 BTB (Baa1/BBB/BBB) 23 uions &8 11.00 1O MCK OTKPbIN KHMTY
I EEIEEERERERREERRRRRRRCRERR AR ARRRy = 329BOK Ha MOKyNKy bUPMeBbIx obnUrauuin cepuin BO-08 1 BO-

T S;ﬁ‘;‘;‘;‘iﬁ’)‘ Baa1/BBB/BBB 19 Ha obwyio cymmy 25 mnpg. py6nei. KHura oTkpbita go
15.00 no McK 25 vionsa, TeXHMYecKoe pasmeLleHune 3aniaHnpo-
O6vem smuccun 10,0 n 15,0 mnpa. py6. BaHO Ha 27 Mions.
Cpok 06pz;4ne:HM:b{m0:>:§;g é e 4 R OpraHuzaTop: BTb KanuTan.
u oasmewers/ BOOKDUIIdInG, opmiposatiue Mo BbINycKy npefyCcMOTPeHa BO3MOMHOCTb JOCPOYHOrO Mo-
chKVf’paSMZ*MEHm KHUMY € 23 no 25 uions. raweHust obnuraunin. O6bem Boinycka cepun bO-08 coctaBns-
PaswvetleHvie — 27 nions eT 10 mnpg. pyonen, cepum 6O-19 - 15 mnpg. pyonei.
OpraHuszatopbl  BTB Kanutan PasMeLLeHe OTNOKEHO
Pa3wmellleHvie OTIOKeHO.
Mpumeuanmnsa  — KOMMEHTAPWW K PASMELLEHWIO
Mapketnpyembli fuanasoH
CTaBKM KynoHa OTMeTMM, YTO NPAVCKHT NO BbIMYCKY NOKa He N3BECTEH.

Cnpoapi K Gerumapkam — — OTMeTVM, UTO B cermeHTe eBpoboHAOB Kpueaa BT Topryertca
BbIMYCKW MOTYT 6bITb MHTEPECHbI

PeKoMeHIaLMA  npY MpeMAN K KpUEO# OD3 o CYWECTBEHHO BbILIE KPUBOW APYIWX roc6aHKoB ¢ VHBeCTMLY-
200-220 6.1. OHHbIM YpoBHeM peiTuHra — PCXb 1 Boba - ¢ npemuen nopag-
Ka 115-125 6.n.

B pybneBom cermeHTe pblHKa faHHOMO ArcbanaHca B JOXOAHOCTAX FocbaHKOB | awwenoHa He HabmogaeTcs - obpalyaoLiecs
pybneBble ob6nvrauuy 6aHKa TOPrylTCs Ha PbIHKe C MpemMuelt K KpuBon rocobymar Ha ypoBHe 175-185 6.n. npu 180-200 6.n.
no PCXB n 140-160 6.n. — no kKprieou B3ba.

Ha Haww B3rnag, 3To CBA3aHO C MEHbLLEN JIMKBUAHOCTbIO JIOKaSIbHOrO PbiHKA 1 BECbMa OrpaHMYeHHOro Kpyra MHBECTOPOB,
KPYMHENLWNMI 13 KOTOPbIX ABMSIOTCA cCamy rocbaHKK, B TO BPeMs Kak CerMeHT eBpoOOHA0B AeMOHCTpUpyeT Gosnee crpa-
BeAMBbIV NpancuHr BTB Ha ¢poHe cnabbix nocieAHNX GrHAHCOBbIX PE3yibTaToB baHKa.

B uactHocTw, Fitch Ratings noHn3unno pentuHr yctonumsoctn 6aHka BT go "bb-" ¢ "bb". Kak otmeuaeT Fitch, noHvxeHune
[aHHOro penTUHra 6aHKka oTparkaeT YMepeHHYIo Kanutanusauuio 6aHKa, ycunmelUMecs onaceHnA OTHOCUTENbHO anneTu-
Ta/TePNMMOCTV K PUCKY U BONATUAbHOCTM GUHMOKa3aTesel, a TakkKe BbICOKUI YPOBEHb PUCKOB B MopTdene KpeanToB U
Apyrux aktmeoB 6aHKa. Dbinyck Perpetual Tier 1 Bond 6aHKOM YacTMYHO CHUMET NPOGNEMY CHUMXEHWA YPOBHSA JOCTaTOYHO-
ctn KanuTana BTB, nokasaTenb H1, KoToporo HaxoguTca Ha yposHe 11,89% no utoram Il k. 2012 .

B pe3ynbTate, 4/ PbIHOYHOTO pPa3MeLLEHMsI HOBbIX BbiMyCKoB BTB MHBECTOpbI MOTyT NOTpPeboBaTh AOMOMHUTENbHYIO NMpe-
MWUIO K PbIHKY — Ha Hall B3rnisag, npu opepte 1,0-1,5 roaa Bbinycky Obiny Obl MHTepecHo ¢ npemuelt ot 200-220 6.1. K KpUBOWA
O03.

OAO «[pomcBnazbbaHKk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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baHk «PeHeccaHc Kanutan» (B2/B/B) ycranosun opuien-
TUP CTaBKM 1-ro KynoHa 6upkeBbix obnurauun cepum 50O-02 PeneccaHc Kanutan, bO-02

obbemom 4 mnpp. pybnein Ha ypoBHe 12,5-13% (YTP 12,89- PeiiTUHI oo o

13,42%) ropgoBbIX K rofoBon opepre. (Moody's / S&P / Fitch)

OpraHuzaTopbl: NpomceasbbaHk, YPAJICUB, PeHeccaHc. O6bem amuccum 4 000 000 000 py6ner
3asaBKM Ha 3-neTHWe Gymaru npuHumanucob go 17:00 l\‘/llCK 24 Cpok obpauieHms / obepra / 3ropa/ 1 ron/ 6 MecaLes
niona. TexHNnYeckoe pasmMelleHne 6GOHAOB MO OTKPbLITON noa- KYMOHHbIV neproA

nucke Ha ®b MMBB 6b1710 3aM1aHNPOBAHO Ha 26 MoNA. Book-building, dopmuposarue

Tvn pasmeulerina / KHUru ¢ 18 no 24 uona
Pa3melleHne oTnoxeHo. CPOKM pasmelleHuns )
Pa3meleHne — 26 utonsa

KOMMEHTAPWI K PASMELLEHNIO Mpomceazb6aHk, YPAIICUB Kanu-
OpraHu3aTopbl

Tan, PeHeccaHc bpokep
baHk «PeHeccaHc Kanutan» gemMOHCTpUpyeT Temmnbl pPoCTa,

onepexalllne cpegHeoTpacneBble nokasatenu. B 2011 r. ak- Mpumevarna — —

TnBbl baHKa Bbipocn Ha 51%, a 3a 6 mec. 2012 r. — Ha 14%. Mo MapKeTMPyEﬁA:;Zf;znszzg 12,5-13,0% (YTP 12,89-13,42%)
MC®O-otyeTHOCTM Ha 30.06.2012 r. akTuBbl baHka coctaBunm Y

70,2 mnpg. py6. [paiiBepamy pocTta 6r3Heca BbICTYnaloT pac- Cnpaabl K GeHumapkam 665 - 715 6.n. k kpusort OO3
LWMpPEHME PO3HUYHOWN CEeTW, Pa3BUTE NHTEPHET NpoJdax, pek- BbIMYCK BbIMARUT MHTEPeCHo
NaMHaA nogfepKa 1 nprBneKkaTenbHbIN I'IpO}J,yKTOBbII7I nopT- PekomeHpauma  paxe no HUKHEN rpaHniLie OpueH-
¢denb. Ha 30.06.2012 r. baHk obnagan 116 cO6CTBEHHbIMMK OT- TMpa

aeneHnamun n 18 443 Toukamu Bblaun KpeauToB B PO3HUYHbIX
cetax (75 otneneHnn n 11 100 Toyek Ha 31.12.2010.).

KauectBo KpegutHoro noptdena ynydwaetca. Ha koHew 2011 r. nokasatenb NPL 90+ coctaBun 4,6%, N0 CpaBHEHWUIO C
6,3% B 2010 r. 1 20,0% B 2009 r. YnyyweHne KauecTBa KpeanTHOro noptdensa obycnoBNEHO Kak OOLMM MOBbILIEHEM
nnaTeXxecrnocobHOCTY 3aeMLLMKOB B Poccuu, Tak 1 ynyJlueHriem npoueayp aHAeppPanTUHIa 1 NpeaynpexaeHns BO3HUK-
HOBEHMA MPOCPOYEHHOW 3aJ0MKEHHOCTN B baHKe.

PecypcHasa 6a3a baHka pacteT 6naropaps akTMBHOMY MpUBIeYEHNO BKIaZoB ¢usnyeckux nud. B 2011 r. npupoct
CpeacTB HaceneHus B baHke coctaBun 96%, B TO BpeMs Kak MPUPOCT AeM03UTOB Mo 6aHKOBCKOMY cekTopy Poccun B 2011
r. coctaBun Bcero 20,9%. 3aBUCMMOCTb OT PbIHOYHOTO GOHANPOBAHNA CHUXKAETCA. [lona cpefcTB, NPUBEYEHHbIX NyTEM
BbINycKa LieHHbIx 6ymar Ha 30.06.3012 r. coctaBuna 15 % ot 06a3aTenbcTB (Mo cpaBHeHUto ¢ 20% Ha 31.12.2011 r. n 25%
Ha 31.12.2010 r.). B nepBom nonyroguu Tekywiero roga baHk noracun Bbinyck obnurauyuin cepum 02 n cepun 03. O6bem
BbIMJIAT B CYET MOralleHns HOMVHaNbHOW CToMMoCT Bymar coctaBun 1,2 n 2,1 mapg py6. cooTBeTCTBEHHO. Kpome Toro,
05.06.2012 r. B pamkax odepTbl Mo Bbinycky cepun 5O-3 baHk Bbikynun 6ymar Ha 0,7 mnpg py6. MNokasaTtenu peHTabenb-
HOCTV 1 obecrneyeHHOCT! cOOCTBEHHbIM KanuTanoM baHka HaxoAATcA Ha JOCTaTOYHO BbICOKOM ypoBHe. Ha 30.06.2012 r.
nokasatenb H1=13,6%, ROAA=4%, ROAE=18%.

Mo3nymoHnpoBaHre 3aiMa. CTaBKa KyroHa o HOBOMY BbiNycKy obnurauuii cepum 5O-2 B gnanasoHe 12,50% — 13,50%
(YTP 12,89% — 13,42%) K odpepTe uepes 1 rog npennonaraet npemuio 50-100 6.1. K 4OXOAHOCTU 06paLLaloLLerocs Bbl-
nycka obnurauuin baHka «PeHeccaHc Kanutan» cepun BO-3 1 npemuto 120-170 6.n. K KpUBOW OXOJHOCTU OAHKOB C Kpe-
OVTHBIM PENTUHIOM «B». MpuHMMas BO BHMMaHME KauyeCTBEHHbIV POCT MaclwTaboB 6U3Heca 1 MOBbIWEHME KPeaUTHbIX
peinTnHros baHka «PeHeccaHc KanuTan» B 2011-2012 rr., NOKynKa HOBOTO BblMycka 00AUraunia BbIrMagnT MHTEPECHO Aa-
e Mo HUXKHeN rpaHuue.

OAO «[pomcBnazbbaHKk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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MeTkom6ank. EO-05 MeTkom6aHK (B3/—/—) (Yepenoseu) nnaHupyet B ce-
peauHe vonA pa3mMecTuTb B xoae cbopa 3asBOK GupxkeBble
Petnirn  pa, obnurayum cepun 6O-05 Ha 1,5 Mapa. pybnen.

(Moody's / S&P / Fitch)
O6bem smuccm 1500 000 000 py6neit

OpraHusaTop: BTb Kanutan, MaznpombaHk, Poccenbxo3baHkK.

OpueHTVp CTaBKM 1-ro KynoHa o6nAuMrauuii yCTaHOBMEeH Ha

e L] ey Ty e ypoBHe 11,0% (YTP 11,3%) ronoBbIx K roaoBoi odepTe.

KYMOHHbIV neprog
Tun pasmewyeHus / Pa3melleHne nepeHeceHo.
cepeqviHa vons
CPOKM pa3melLeHns

BTB KanwuTan, lasnpombaHk, Poc- .
OpraHusaTopbl Cenbxo36aHk KOMMEHTAPUIN K PASMELLEHNIO

Mpumevarna  — METKOMBAHK, cornacHo MC®OO-oTtueTHOCTH, Ha 01.01.2012 1.
MapKeTvpyembiii Avanason . o (YTP 11.3%) obnapan akTnBamu B pasmepe 25,1 mnpa. py6. Temnbl pocTa
,U% 370

CTaBKM KyrnoHa 6aHKa onepexatoT cpefHMe NnoKasaTenu no otpacnu. B 2011 r.
Chpapbi K 6eHumapkam 395 6.11. K Kpneoi OD3 akTmebl METKOMBAHKa Bbipocnn Ha 27%. KonuuectBo odu-
coB 6aHKa 3a 2011 rog BbIpoCio B ABa pasa: ¢ 12 go 23 nog-

OPUEHTMP NO CTaBKe BbIrAAUT - N .
PeKoMeHaaLus  AOCTAaTOUHO arpeccueHo; e pe-  PA3AENEHNIA B KPYMHEMLWNX ropoAax LieHTpanbHol Yactn Poc-

KOMEHZyeM yuyacTue B Bbifycke cun. MpupocT pecypcHoin 6a3bl B 2011 rogy 6bin obecneyeH

rMaBHbIM 06Pa3oM 3a CYeT yBeNmyeHns obbema CcpefcTB Kop-

NMopaTUBHbIX KNMeHTOB (¢ 7,9 go 13,0 mnpga. py6.). MpuBneyeHHble cpefcTBa baHK HanpaBuw Ha yBENNYEHME PO3HNYHOTO

KpeauTHoro noptdens, KOTopbii Bblpoc ¢ 3,6 Ao 11,2 mapa. py6. YBenvyeHne BblICOKOMAPXUHANIBHOIO KpeauTOBaHUS

06ecneynsno pocT YMCTbIX MPOLIEHTHbIX foxof4oB B 2011 r. Ha 65%. B TO »ke Bpems poCT onepaLMiOHHbIX PAaCcXOMO0B, a TakK-

e yObITKM MO onepauusam C LeHHbIMM GyMaramu NprBENN K CHUKEHWIO YMCTON Npubbinn baHka 3a 2011 r. go 170 mMiH.

py6. Mo cpaBHeHUto ¢ 246 MiH. py6. 3a 2010 r. MoMrmo HU3KoW peHTabenbHocTM puckom METKOMBAHKa siBnsieTca Tpa-
OVLNOHHO HU3KMIA ypoBeHb obecrneyeHHOCTH Kanutanom. MNokasatenb H1 Ha 01.04.2012 r. coctasnan 11,7%.

Mo HaweMy MHEHMIO, HA TEKYLLEM PbIHKE Mpef/iaraeMblii OPUEHTUP CTAaBKM KyroHa no obnuraynoHHomy 3arimy MET-
KOMBAHKa cepun BO-5 BbIrnaauTt manonpusnekatenbHo. Ina MHBECTOPOB, FOTOBbLIX MPUHUMATb PUCK PO3HUYHbIX GaH-
KOB 3-TO 3LUENOHa, eCTb bonee MHTepecHbIe aJibTEPHATVBbI HAa BTOPUYHOM pbiHKe. Tak, 06nurauum paga npeBoCcxoaawmx
METKOMBAHK no pa3mepy 6u3Heca 1 YPOBHIO KPEAUTHbIX PEATUHIOB GEHUMAPKOB TOPIyIOTCS Ha BTOPUYHOM PbIHKE C
poxogHocTblo 12,0 -13,0% rogoBbix npu atopayun okono 1 roga. Mpu no3munoHnpoBaHum HoBoro 3arma METKOMBAHR-
Ka mbl obpallaem BHUMaHWe Ha cnegytolme Bbinycku: TatdoHabaHk bO-5 (B2/—/—; aktnebl — 83,1 mnppa. pyo. ), PeHec-
caHc kanutan bO-3 (B2/B/B; aktnebl — 61,6 mnpa. py6.), TKC baHk 5O-4 (B2/—/B; aktnBbl — 27,5 mnppa. py6.).

Jluneukas o6bnactb (—/BB/—) nposena cbop 3aABOK UH- e S e, 2G0T
BECTOPOB Ha NpuobpeTteHne obnurauymin cepum 34007 obbe-
PentuHrn

MoMm 1o 500 miiH. pyo. (Moody's / S&P / Fitch) —/BB/—

OpraHusaTop: VK "Tpoiika Ouanor”. 2 500 000 000 py6neii (nopasme-

Obwenm sunccnm weHwue — 500 000 000 py6nei)

3anBKY NpuHUManuce go 16:00 mck 19 uions. PasmelteHue 6y-

Mar npowo 20 uions. Cpok obpalueHus / odepra /

. 5net/—/ 6 mecaues
KyMOHHbIN nepuos

Kak coobuianocb, obnactb B Hayane untoHA pasmectuna 44,4% Book-building, dopmuposaHue

Tun pasmeleHns /

BbiNycKa 5-neTHux obnurauun Ha 1,11 mnpa. py6neii. O6wwii EpOkM pasmetieHMAT L M CISNOHS WionA:

. Pa3smeweHne — 20 utona
o6beMm BbiMycka COCTaBAAeT 2,5 mnpa. pybneit. IMUTEHT Toraa
COO6LWMN O BO3MOXKHOCTY MOC/eAyLWero gopasmewieHus Gy- Opranusatopbl  Tpoiika [nanor
mar. MNpumevaHna —
Jluneukasa obnactb gopasmeltaer 60oHAbl Ha 1,39 mapa. py6., -

MapkeTrpyemblii AnanasoH LieHa - 100% (YTM 9,19%)

cnpoc - 2 mapg. py6. CTaBKU KyrnoHa

KOMMEHTAPUI K PA3SMELLEHWIO Cnpapbl K 6eHumapkam 220 6.n. K kpysot O3

C MOMeHTa pa3MelLeHNsA B UOHE MO BbIMYCKY He Obifio HU of- PeKomeHgaLuA PeKomeHpyeM yyacTBoBatb B
HOW CAEeNKU, YTO FOBOPUT O HEPbIHOYHOCTU MpoLleLwero pas- SRIIVERS
MelyeHua 6ymar Ha 1,11 mnpa. py6.

Ha TeKyLunin MOMEHT BbiMyCK BHOBb OyAeT fjopa3mellaTbCcA N0 HOMUHaIY, UTO COOTBETCTBYET IOXOAHOCTU 9,19% rofoBbix
npwv gopauun 3anma 2,49 ropa. [laHHbI ypoBeHb JOXOAHOCTU NpeanonaraeT npemuio K Kpuson OM3 B pasmepe 220 6.n.,
YTO BbIMMAAUT NHTEPECHO - CPERHNIA cnp3f No 6oHAam 6onee KPYMHbIX PerMoHoB ¢ penTuHrom «BB» coctaBnaeT 160-180
6.m.

HECMOTpﬂ Ha BO3MOHble I'IpO6J'IEMbI C NMKBUAHOCTDBIO BbliMyCKa Ha BTOPUYKe, peKkoMmeHAyeM y4aCcTBOBaTb B JOpa3melLle-
HUW.
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P> (Baa1/BBB/BBB) & nepuop c 16:00 mck 17 wons no
16:00 McK 18 ntonsa cobupanm 3aaBKM MHBECTOPOB Ha NPUO6-

PelTUHIM peTeHve obnvraunin 14- cepuun, paHee BbIKYMAEHHbIX MO
. : Baa1/BBB/BBB
(Moody's / S&P / Fitch) odepre.
O6bem smuccn 9 062 963 000 py6neit KomnaHus 19 vtonsa pasmectuna 9 miH. 62,963 bymar B xofe
Cpok o6paleHus / obepTa / ayKUMOHa Mo onpefeneHnio nx LeHbl.

2,7 ropa/— /6 mecAues

KYMOHHbI nepunop LleHa BTOprYHOro pasmeleHunsa coctasuna 100%.
Book-building, popmuposanue
Tvn pasweuera / KHUrn ¢ 17 no 18 uons.

CPOKM pasmeLleHunaA P .
asmelenme — 19 vionA KOMMEHTAPU K PASMELLEEHVIO

OpraHuzatopbl  Tpoiika guanor, BTb Kanwutan, B
P P P Kak coobuwanock, P B cepepuHe anpena BbiKynuna no

MpumeyaHua — odepTe 60,4% Bbinycka o6bemom 15 mnpga. py6., To ecTb 06nu-
MapKeTrpyeMblil AanasoH rayum Ha cymmy oKoso 9 mMnpg. pyb.
He meHee 100,0 oT HoM1Hana
CLaBKMIiy MO [lo 06bABNEHNA BTOPUYHOTO PasMeLLeHA NOCeHe HEMHO-
Cnpaabl K 6eHumapkam 105 6.0. K kpusoi 003 rouvicnieHHble caenku no 6onay PXKA, 14 npownn no 100,14,

TOrAa Kak nocne 06bABNEHUA 6ymara KOTUPYETCA Ha ypoBHe
I'Ipal7ICl/IHI' BbIrAQNT AOCTAaTOYHO 100.04-100,10
’ ’ .

PekomeHpauma M
arpeccrBHo; uaen B bymare Het

Mo HOMMHany BbIMYyCK C AOXOAHOCTbIO 8,0% rofoBbix byneT
ZaBaTtb npemuto K Kpusor OD3 B pa3mepe 105 6.1., uTO COOT-
BETCTBYET TeKyLlen Kpreow PX[, cpeiHeCpoUHble BbiNycKM KOTOPbIX npegnaratoT 100-115 6.n. npemun K KpuBon rocoy-
mar.

Cnpag mexpy PXI, 14 k 6nnskon no gopaumm OO3 25079 HaxoAnTCA Ha CpefHeM YpOBHe C Hadana 2012 r. YunTbiBas
BPEeMeHHOW nar B nubepanusauun poiHka OD3 (OpreHTUPOBOYHO - ceHTAbpb 2012 r.) U KoprnopaTrBHbIX Bymar (1onb
2014 r.), He oXraaem B bnvpKalllee BpemMs cyxxeHue cnpaga PKO-O03.

Kpome Toro, obnuraymm gpyroi rocmoHononun - OCK - paoT Ha pbiHKe nopAagka 125-135 6.n., 4ToO Bbile NpemMumn no
Kpuson PXKI.

B pe3ynbTtaTte, Mbl HE peKoMeHAyeM y4aCTBOBaATb B pa3meLleHnn PXL, o6n|/|rau,vw1 KOTOpOI;I He NpeaoCcTaBnAlT NPeMUI0 K
PbIHKY, Npn OTCYyTCTBUN ngemn no naaneVlu.lemy onepexakLemy pocty KOTUPOBOK Ha BTOPUYHOM PbIHKE.

YyBsawckaa Pecnybnuka (Ba2/—/—) 18 uwionsa nposena

pa3melleHne obnuraymii Ha 1,5 mnpg. py6. Yysaiums, 34009

Mo 6oHzgam 6yneT BbinnayeHo 12 KBapTanbHbIX KynoHoB. CTas- D
Ka 1-2 KynoHa ycTaHoBJfieHa paBHomn 9,25% rofosbix, 3-6 Kyno- (Moody's / S&P / Fitch) B ==
HOoB — 9% roposblX, 7-10 KynoHoB — 8,75% roposbix, 11-12 O6bemamuccun 1500 000 000 py6reii

KynoHoB — 8,5% rofoBbix. bOHAbI UMEIOT aMOPTU3aLVIOHHYIO
CTPYKTYpPY: Kaxkapblii rof OygeT norawartbca TpeTb HOMMUHAnNa
6ymar. [Jlopauus Bbinycka cocTaBuT okono 1,8 roga.

Cpok obpalueHus / odepra /
KyI'IOHHbIl7I nepuoa
Tun pasmeleHna /
OpreHTUp AOXOAHOCTU O6MUraLuii YCTaHOBMIEH B [MAna3oHe CPOKM pasmeLleHuna
8,25-9,25% ropfosblx, YeMy COOTBETCTBYET LieHa pa3smelleHns Opranuzatopbl  Tpoiika Auanor
Ha yposHe 101,74-100,4% oT HOMMHana.

3roga/—/3 mecaua

AyKUMOH Mo ueHe 18 niona

MNpumevaHna —

Llena pa3smeuleHna coctasuna 100,66%, 4TO COOTBETCTBYET " ;
goxogHoctu 8,88% rogosbix. APKETNPYEMBIN ANANA3OH g 55 g 250 (uera 101,74-100,4%)
[OXOOHOCTU

KOMMEHTAPUW K PASMELLEEHUIO Cnpaabl K 6eHumapkam  130-230 6.n. K Kpuson OD3

MpancrHr No HOBOMY BbIMyCKy YyBalimu faH AOCTAaTOUYHO LIN- PekomeHpyem yyacTBoBaTb B

poKo — 8,25-9,25% rofioBblX, YTO COOTBETCTBYET Mpemun K PekomeHpauua  Bbinycke C AOXOAHOCTbIO OT 8,95%
M rogoBbIX

KpuBo rocoymar Ha yposHe 130-230 6.n. O6nuraumnm KpymnHbIx

pernoHoB ¢ penTnHrom BB+/BB TopryioTca Ha pbiHKe ¢ npemu-

e 145 6.n. (KpacHoapckuin kp., Camapckas obn., KpacHogapckui Kp.); HebonbLuve pervoHbl ¢ peritnHrom BB/BB- patot

nopsaka 180-205 6.n. (3a UckntoyeHnem HegooLeHeHHON Bonoroackoi 061., Kotopasa aaet npemuto 225 6.n.).

YyBawwna nmeeT penTrHI Ha ypoBHe Ba2/CtabunbHbli, Npy 3TOM ABNAETCA OTHOCUTENIbHO HeOOMbLIMM PErMoHOM C [i0-
xopamu brogxeTta B pasmepe 30,9 mnpa. py6. 3a 2011 r. B pe3ynbTaTe yyactue B pa3melleHum 66110 6bl MHTEpecHo npu
cnpage kK OO3 ot 200 6.M., YTO COOTBETCTBYET fIOXOAHOCTU OT 8,95% rofoBbIX.

OTMeTVM, UTO JOMOJIHUTENBbHBIM MNO3UTUBHBIM GAKTOPOM Afia cybdeaepanbHbIX Y MyHULMMANbHbIX 06MraLmin BbICTyna-
eT nubepanuzaums pbiHka BMecTe ¢ OD3. BMmecTe ¢ Tem NpsAMON JOCTYN Hepe3naeHTOB K Topram obnurauymsmu PuMOB
BPAO NN 3aMETHO OTPA3UTCA Ha X KOTUPOBKAX — OOMbLIVHCTBO PErVIOHOB MMEIOT PENTUHI HUXKE UHBECTULMOHHOTO
YPOBHS, @ MMKBUAHOCTb 0ONMraLmnii oCcTaeTcA HU3KOM.

OAO «[pomcBnazbbaHKk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTryeckoe yrnpasneHve VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20 (go6. 774733), e-mail: ib@psbank.ru
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TatpoHpbaHK (B3/—/—) nnaHupyer B wione nposectu

TatpoHabaHk, O-07 book building 6up:xesbix obnurauynii cepum bO-07 o6vemom 2

mnpa. py6. OpraHusatopbl: MpomcBA3bbaHK, BK «Pernon».

PentnHrn B3/—/—
(Moody's / S&P / Fitch) OpueHTUp cTaBKM 1-ro KyrnoHa obnurauumin yCTaHOB/EH B Ana-
O6bem smuccnn 2 000 000 000 py6rieid nasoHe 12,25-12,75% (YTP 12,64-13,17%) rogoBbiX K rofoBOV

odepre.
Cpok obpalueHus / odpepta /

KyNOHHBIIA NepHos 3ropa/ 1rop/ 6 mecaues

baHk pa3mecTut 3-neTHre Bymary HoMuHanom 1 Tbic. py6nei

Tun pasmewenwa/ no oTKpbITon nognucke Ha ®5 MMBB.
CPOKW pa3mMmeleHna o
poup H PasmeleHre pybneBbix obnuraumii nepeHeceHo Ha 6Gonee
Opranuzatopbl  lpomceAsbbaHk, BK «Pernox» MO3AHWIN CPOK B CBA3WN C Hayanom road show eBpo6oHOOB,
n HOMVIHVIPOBAHHbIX B [1O/IIapaXx.
prumMeYdaHnAa —
MapkeTunpyembi frnanasoH 3 o . o 5
craBUlkyrona| | 122212 75% R 12:64:13,17%) KOMMEHTAPUI K PASMELLEEHMIO
Cnpapibl k GeHumapkam  620-670 6.n. K kpuson OO3 B 2011 r. TaTpoHaGaHK yBennumn aktmebl ¢ 60,0 1o 78,9 mapa.

py6. NMpupocT akTnBOB 3a rof coctasun 31,5%, uto onepexaet
TEMM POCTa POCCMIACKOro 6aHKOBCKOro cektopa (+23,2%). B
2011 r. baHK npopomKkmMn cTpaTervio HapawmBaHUA PO3HNY-
Horo 6u3Heca, uto obecrneunno AanbHenwyw anBepcuburKa-
unto aktneoB. Moptdenb KpegmTos drsnveckum nuuam B 2011 r. Bblpoc B 2,3 pa3a — ¢ 3,6 fo 8,4 mnpa. py6. NctouHu-
KOM poCTa aKTUBHbIX onepauumin B 2011 r. cTano yBennyeHne obbema npriBNeYeHHbIX CpeacTs KnmeHTos ¢ 30,5 go 39,9
MIIPA. PY6., @ TakxKe yBennyeHne 3aMMCcTBOBaHNI Ha MexK6aHKOBCKOM pbiHKe 1 B LIB PO.

PeKOMeH,ﬂyeM y4yacTBOBaTb B

PekomeHgauma
BbinycKke

TaTpoHAbAHK TPaANLMOHHO NOAAEPKUBAET JOCTAaTOUHbIN 3anac MKeuaHoctu. Mo MCDO-otyeTHOCTH, Ha 31.12.2011 T.
baHk obnagan feHeXHbIMY CpefcTBaMu B pasmepe 6.0 mapgd. py6. 1 ueHHbIM 6ymaramu Ha 10,5 mnpa. pyb., Kpome Toro,
baHK nmeeT cBOGOAHbIE KpeuTHble NMMUTbI B LB PO.

Pa3BuTrEe PO3HUYHOIO OM3HECA U CHUXKEHME CTOMMOCTY 3aMMCTBOBAHUI MOJIOXKUTENbHO OTPa3WIOCb Ha GUHAHCOBBIX
pe3ynbTaTtax TaTtdoHAbGaHKa. YncTble MPOLEHTHbIE U KOMUCCMOHHbIe goxoabl B 2011 r. Bbipocnn Ha 47% — ¢ 1,4 po 2,1
MIpA. py6. B To e Bpemsi oTpuLiaTesibHas NepeoLieHKa No NopThento LeHHbIX Oymar U pocT OnepaLMoHHbIX PacXoLoB
OKasanu HeraTuBHOE BAMAHUE Ha GUHAHCOBbBIN pe3ynbTar.

B 2012 — 2013 ropax TatpoHabaHK NnaHUpyeT COXPaHUTb BblICOKME Temmnbl pocTa. Ha KoHel 2013 roga aktusbl baHka
LOJIXKHbI COCTaBUTb 140 mapa. py6., KOpnopaTuBHbIA NopToens — 60 Mapa. pyb., PO3HUYHbIN NopTdens — 40 mapa. pyo6.
[lo KoHUa TeKyLllero roga baHk nnaHMpyeT oCyLWecTBUTb YBENIMUYEHNE akKLMOHEPHOrO KanuTana 1 nprBneyb cybopanuHu-
POBaHHbIN 3aem. Pa3BuTrieé PO3HMUYHOIO KpeauTOBaHUS JOMIKHO 06ecneunTb MOBbILEHE MapKMHanbHOCTY baHka. Mo-
ka3aTtenb ROAE B 2013 r. nnaHupyeTca Ha ypoBHe 15%.

Hosebil Bbinyck obnuraumii TatdoHpgbaHka cepumn BO-7 ¢ goxogHocTblo B AnanasoHe 12,64% - 13,17% ropoBbix npeano-
naraet npemuio 65 -125 6.n. K CO6CTBEHHBIM Bbinyckam cepun bO-4 n BO-5, nmetowmm aropauumio nopsagka 0,6 - 0,7 ropa.
[laHHbIN ypOoBEHb NPeMUM 33 NEPBUYHOE pa3MeLleHre 1 HEOONbLIOE YIJIHEHVE AlopaLny AONTa, Ha Hall B3rasd, npea-
CTaBNAETCA UHTEPECHbIM. Kpome Toro, Mmbl obpallaeM BHUMaHME, YTO HOBbIN BbiMycK o6nurauuin TatpoHabaHKa npeano-
naraet npemuto 595 - 650 6.n. K Kpuol goxogHocT O3, YyTO NPeBbIWAET YPOBEHb MPEMUM MOCAEAHNX MEPBUYHbBIX
pa3MeLLeHNn conocTaBUMbIX 6aHKOB. Tak, nocnenHune pasmeweHns CMIT baHka, MeTannmnHBecT6aHKa, a TakKe HOBbIN
BbINyck MeTkoMbaHKa (r. YepenoBel) npeanonaratoT npemuio 360-460 6.n. K Kpusoi goxogHocTt OD3.

OAO «[pomcBnazbbaHKk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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P> (Baa1/BBB/BBB) pasvectunn obnurauum 32-it cepun PXKI, 32

o6bemom 10 mnpg. pybnei. EEEEEE————————————.
. PentuHru

OpueHTVp CTaBKW 1-ro KyrnoHa obaurauuii 6bin ycTaHOBNEH B (Moody's /.S&P /Fitch) | |B2al/BBB/BEE

AnanasoHe 8,75-9% roposbix. CTaBKu nocnegyowmx KyrnoHoB Ao

odepTbl 3aBUCAT OT rOAOBOrO WHAEKCA NOTPEBUTENbCKUX LieH 1

onpegenatotca no popmyne: Ci = UMLi + 2,1% — 100%. Cpok obpalleHus / opepra /
KYMOHHbIN Nepuog,

O6bem amuccumn 10 000 000 000 pybnen

20 net/ 10 net / 6 mecsueB

o BbinycKy o6bABneHa 10-neTHAA opepTa Ha BbiKyn Gymar. Book-building, bopMypoBaHie

Tun pasmewerus / KHurv ¢ 10 no 12 vions.

OpranHusaTopsbl: VK "Tpowika guanor”, IMB, BTE Kanutan n Pandg- CPOKM pasmeleHuA

daii3eH6aHK.. o 1070 12w,
: OpraHmn3aTopsbl Tpoiika gnanor, BTb Kanutan,
3aaBky npuHuManucb go 14:00 mck 12 wmiona. TexHnyeckoe pas- p p R

MeLleHne 20-neTHMX 60HAOB Mo OTKPbITON noanucke Ha ®6 MMBB

. MNpumevaHna —
nprget 20 nions. P

MapkeTrpyemblii AgnanasoH
[0)
P>K[] ycTaHOBMAIM CTaBKY KynoHa B pa3mepe 8,95% N CPI+2106.n.

KOMMEHTAPUI K PA3MELLEHWIO Cnpagbl K 6beHumapkam — —

Bbinyck nHtepeceH ana YK n ¢poH-
Cpeay KOTUPYeMbIX Ha PblHKE BbIMYCKOB, MPMBA3aHHbIX K NHONA- Pekomeraauma o
LK, MOXKHO BblaenuTb nuwb obnurauyun C3KK, 03 n 04 (—/—/—),
norawaemble B 2031 r,. co ctaBkon KynoHa CPI + 300 6.n. n obnuraunm POCHAHO, 04 n 05 (—/BB+/—), norawaembie B 2019 .,
co cTaBKol KynoHa CPl + 250 6.n.

P>K[ B cnny 6onee BbICOKOro KpeAWTHOrO pernTUHIra NpefanaraoT MHBeCTOpam npemuto K MHnaummn B pasmepe 210 6.M., 4to B
LienoMm BbIFAANUT cnpaseanneo. Kpome Toro KynoHbl 1 1 2 6yayT GuKcMpoBaHHbIMY Ha ypoBHe 8,75-9,0% rofoBsbix 1 He byayT
OTpaxaTb TEKYLLYI0 PEKOPAHO HU3KY MHPNALMIO (paccumTaHHbIN Mo Gopmyne KynoH cocTaBun bl TONbKO 5,7% rofgoBbix).

B pe3ynbTtate, Ha Haw B3rnag, noytep ot P/, npuBA3aHHbIN K MHGNALUN, B CBETE PaCTyLUX NHONALUMOHHBIX OXMAAHWIA BY-
[eT KpaiHe VHTepeceH JONrOCPOYHbIM UHBECTOPaM, B NepByio ovepedb YK 1 NEHCMOHHbIM GOHAAM, OPUEHTUPOBAHHbBIM Ha
ctpateruto buy&hold. [1na akTMBHbIX MHBECTOPOB M3-3a NMOTEHLUMANbHO HU3KOW NMKBULHOCTU HOBOrO Bbinycka PXKI 6onee nH-
TepecHo 6yayT BbIrnAgeTb fJonrocpoyHble OM3, B KOTOPbIX MOXHO peann3oBblBaTb PasfiNyHble CNEKYNATUBHbIE CTPaTernu.

TKC baHkK (B2/—/B) pasmectun 6npxesbix obnurauuin cepum
TKC bakk, bO-06 BO-05 Ha 1,5 mnpg. pyo6.

(MOOdy'S/S&ITISI;IL?;LV)I B2/—/B 3asaBKKU npuHumanu MpomceasbbaHk, VK «Tpoiika Quanor» n Ho-
Moc-6aHK o 15:00 mck 13 utona. TexHUYeckoe pasmelyeHuve 3-
O6bem smmccnm 2000 000 000 py6neit NETHVX Bymar no oTKpbIToil nognucke Ha ®5 MMBB npowno 17

Cpok obpalueHus / odpepTa / monsa.

KYMOHHBI HEDYIO 3ropa/1rop/ 6 mecaues
Y pvioA OpuvieHTUp cTaBKM 1-ro KynoHa obnuraumini 6bl1 yCTaHOB/IEH B

Tun pasmeuerma /  Sokbuilding dopmmuposanue - pyanasowe 13,75-14,25% (YTP 14,22-14,76%) rofoBbIx K rOA0BOIA
cpoku pasmewenma M€ 910 13 mions. odepTe
P P u Pa3smelyeHne — 17 nions pTe.

B cBA3n ¢ 6onbwmm cnpocom Bobinyck 5O-05 o6bemom 1,5 mnpa.

MpomcaAsb6ank, Tpoika fuanor, py6. 6b11 3aMeHeH Ha Bbinyck BO-06 o6bemom 2,0 mnpa.pyo.

OpraHu3saTtopbl HOMOC

; CraBka 1-ro kynoHa TKC 6aHka bO-06 - 13,9% ronoBsbix.
MapkeTrpyembi AnanasoH

13,75-14,25% (YTP 14,22-14,76%) o
CTaBKM KyrnoHa KOMMEHTAPUWN K PASMELLEHWIO

Cnp3pbl K 6eHUMapkam 775 - 830 6.n. K kKprsor OD3 .
OO6DbABNEHHbIN AMana3oH CTaBKM KyrnmoHa MO HOBOMY BbIMyCKY
PekomeHyem yuacTBOBaTb B o6nuraumin TKC baHka cepum BO-05 B gmanasoHe 13,75% —
BbIMycCke 14,25% (YTP 14,22% — 14,76%) k opepTe uepe3 1 rog npeanona-
raet npemuio 75-130 6.n. K COGCTBEHHOV KPUBOW [OXOAHOCTH,

PekomeHpauma

4TO fenaeT NoKynKy HOBOW 6ymaru HTepecHoM.

Ha BTOpryHOM pbiHKe obnuraumy 6aHKOB C CONOCTaBMMbIMY MaclwTabaMun 6U3Heca 1 KPeAUTHbIMY PENTUHTaMM Ha YPOBHeE «B»
(HOTA-baHk, METKOMBAHK, Kb PeHeccaHc Kanutan, MeTannuHBect6aHK, A3natcko-TuxookeaHckuii baHk) Toprytotca ¢ goxop-
HOCTbIO nopAgKa 12% rofgoBsbix NPy gropaunm 6nM3Kon K ogHoMy rogy. Takum o6pa3om, 4OXO[HOCTb HOBOFO BbiMycKa brpxe-
BbIx obnuraumin TKC baHka npegnonaraet npemuto 220-255 6.1. K KPUBOWN JOXO[HOCTV GEHUMAPKOB, YTO BbIMAANT UHTEPECHO
JlaXke Mo HYXKHEN rpaHuLe npancrHra.

B ycnoBuax Hanmuma yxxe nATM obpallalowmxcs BbiMyCKoOB PybeBblx 06Mraumin 1 ogHOro Bbinycka eBpoobnunraumii Mbl npesBu-
VM CJTOXHOCTU C OTKPbITMEM IMMUTOB Ha HOBYIO GyMary co CTOPOHbI PUCK-MeHeXXKMeHTa KOHCEPBaTUBHbIX MHBECTOPOB. BmecTte
C 3TMM Mbl 06paLlaemM BHUMaHME Ha YCTOMUMBO BbICOKME TeMMbl pOCTa 6r3Heca 1 ycuneHne KpegutHoro npoduna TKC baHka. Bbi-
CoKan NpUObLINbHOCTb, PerynapHas AoKanuTanm3aums, pacluMpeHne cocTaBa akLIMOHEPOB, XOpoLUasa No3uuma No AMKBUAHOCTY 1
BbICOKOE KaueCTBO KpeAuTHOro noptdensa oTpakaloTcs B MOBbILLEHUN KpeAUTHbIX peiTiHroB baHka. HanoMHum, yto B MapTe Te-
Kylero roga areHtctBo Fitch noareepauno gonrocpounbiin pertHr TKC baHKa B MIHOCTpaHHOW BantoTe Ha YpoBHe «B» 1 nepe-
CMOTPENO NPOrHO3 MO PeNTUHTY co «CTabrnnbHOro» Ha «[O3UTUBHDBINY.

Takxe Mbl obpaLlaem BHYMaHMe Ha TO, YTO OOBABNEHHbIN NPANCUMHT NPefoCTaBAET CaMblil BbICOKMI YyPOBEHb NpeMUn cpeam
nepBUYHbIX Pa3MeLLeHnin 0bnmrauunin 6aHKoB B TekyLlem roay. Mpu coxpaHeHUn 6naronpuATHOro BHeLWHero ¢oHa Mbl NpeaBu-
JUM CMPOC Ha HOBbIN BbiMyck obnuraunii TKC baHka 6ame K HUXKHEN FpaHuLe MapKeTUPYeMoro AuanasoHa.
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lasnpom6baHk (Baa3/BB+/—) pasmectun obnuvrayun 6-i e 05
cepum o6bemom 10 mnpga. pyo6.
. PentuHrn Baa3/BB+/
OpwveHTUp cTaBkK 1-ro KynoHa obnaurauui 6bin ycTaHOBNEH B (Moody's / S&P / Fitch) aa3/BB+/—
AvanasoHe 8,75-9% rofoBblX, FOBOPUTCA B MaTepuanax baHka.
OpueHTUPY COOTBETCTBYET AOXOAHOCTb K 2-neTHen odepte B

pa3smepe 8,94-9,2% ronosbix. Cpok o6palueHus / opepta /
KYMOHHbII1 nepuog,

O6bem amuccumn 10 000 000 000 pybnen

4ropa/2ropa/ 6 mecaues
KHura 6bina oTkpbiTa ¢ 16:00 Mck 5 ntons no 16:00 mck 6 utona
2012 r. TexHnyeckoe pasmeLyeHne npoLusio 12 vons.

Book-building, popmurposaHme
KHUrM ¢ 5 no 6 nions.
PasmeweHne — 12 uionsa

Tun pasmeleHns /
CPOKUM pa3smeLlieHuna
CraBKa ycTaHoBreHa B pa3mepe 8,85% rogosbix.

. OpraHuszatopbl  a3npombaHK
KOMMEHTAPUIN K PASMELLEHNIO

MNpumevaHna —
OTmMeTMM, YTO MO NoCefHVMM cAeflkam KpumBas [OXO[AHOCTU
obnurauun MB Topryetca Ha pbiHKe ¢ npemuent K OD3 Ha
ypoBHe 175-180 6.n. B yacTHOCTM, 6AM3KUIA NO Alopauumn Bbl-
nyck M6, BO-03 KoTupyeTca Ha yposHe 100,15 - 100,5, uTO
COOTBeTCTBYeT foxoAHOCTU 8,56% / 8,31% 1 npemumn K KpUBomn OPWEHTWP MO CTaBKe BbIrAAUT
O®3 180/155 6.n. MpalcUHr MO HOBOMY 2-NIETHEMY BbIMYCKY REKORSHIAUMA] ECETTONHOlIpCEHEROIHERSS

MapkeTrpyemblii AnanasoH

8,75-9,0% (YTP 8,94-9,2%)
CTaBKM KyMnoHa

Cnpagpl K 6eHumapkam  195-220 6.n. K Kpreoin OM3

npegnaraet 195-220 6.n. npemumn K KpuBown rocobymar (15-30 KOMERAYEN YOCTIE B B YLK
6.n. NpeMun K COGCTBEHHOWN KprBOW).B TO e Bpems KpuBas

obnurayun gpyroro rocbaHka | swenoHa — PCXB (Baal/—/BBB) — gaeT 200-210 6.n. npemun K kKpriBoi OM3, uto pakTu-
YyecKun HUBeNMpPYyeT NPEMUIO MO HOBOMY BbinycKY [TIb K BTOPMUYHOMY PbIHKY.

Ha TeKyLleM pbiHKe NMHBECTOPbI KAYT OT SMUTEHTOB 6onee CyLleCTBEeHHbIX FIpeMI/IIh — MpKn Tekyem npa|7|cv1Hre POCT KO-
TUPOBOK HOBOI'O BbiMyCKa IMb Ha BTOPUYHOM PbIHKE BbIMMAANT HeOYEBUOHbIM.

B 10 e BpemMAa d)aKT OTKPbITUA KHUATW 3aABOK Ha O4HW CYTK rOBOPUT B NOJIb3Yy 3apaHee Cd)Ole/IpOBaHHOI'O Kpyra noTteH-
LnanbHbIX NHBECTOPOB, B pe3y/ibTaTe Yero, CkKopee BCero, Bbinyck 6)/,D,ET pa3melleH 6e3 0cobbIX npo6neM.

6 CKB-6aHk (B1/—/B) nposen BTopuyHoe pasmelleHune o6au-
LA el BORIE rayun cepun B0O-03. O6bem Bbinycka coctasun 3 mnpg. pyo.,

PeituHrmn B1/—/B 06bem pasmelyeHna — 1,5 mapg. py6. Jiopaumsa LeHHbIx 6ymar
(Moody's / S&P / Fitch) coctasnset 0,86 roaa, opepTa HazHaueHa Ha 31 maa 2013 T.
O6bem amuccuyt 1500 000 000 py6neit LoxoaHocTb 6ymar coctaBut 10,27-10,72% npwu LeHe BTOPUY-
HOro pa3MelleHns B gnanasoHe 99,20-99,55%.
Cpok obpatligHin /uo¢epTa/ 1,4roga/ 0,9 roga/ 6 mecaues P H A
Eymotibvinepuog 3aABKM Ha yyacTvie B pasmelleHur NpuHUManucb ¢ 4 no 10

BTropuyHoe pa3meLlleHune. Book-
Tun pasmewerna/  building, opmupoBaHme KHurm ¢
CpOKM pasmelleHua 4o 10 niona. Pasmelero 1.011,4 Toic. o6namraumn no 99,35 (YTP 10,53%).

PasmelyeHne — 11 miona .
OpraHuszatopbl  YPAJICUB Kanutan. KOMMEHTAPVV K PASMELLIEHVIIO

MapkeTupyemblit AnanasoH PaHee, 1 mioHA, CKB-6aHK Bbikynun no opepte 84,8% 6oHOOB

vionAa 2012 r. Jata pa3mewieHna 11 viona 2012 .

10,27%-10,72% (ueHa 99,2-99,55)

AOXOAHOCTM BO-03 Ha 2,5 mnpa. py6.MpaiicuHr Mo BTOPMYHOMY pasmelle-
Cnpaaibl K 6eHumapkam  370-415 6.n. K Kpusoit OD3 Huio npepnonaraet npemuio K OO3 B pasmepe 370-415 6.n.
PexomeHgaLuA MapameTpbl pasmelyerus Boirs-  DAM3KUNA No Aopauun sbinyck CKB, BO-06 KoTupyeTca pocTa-

AAT HENHTEPECHO. TOYHO LINPOKO Ha ypoBHe 97,8/98,39, UTO COOTBETCTBYET [O-

xopHoctn 11,14%/10,47% v npemun kK OD3 455/385 6.0. (cpepHuin cnpag — 420 6.n.). MNocnegHvie caenku no bymare 6bl-
nm no 98,28 (moxogHoctb — 10,59%, cnpag — 400 6.1.).

B pe3ynbTaTte BbiNyCcK MO BepXHel rpaHuLie npancrHra npefnaraetca npakrmyeckn 6e3 npemum. Ha Tekylem pbiHKe oT
3MUTEHTa XOTeNoch Obl yBUAETb 6osee Lepyto NpeMuto Npu pasmelleHum. Tak, Hanpumep, HOBbI rofoBow Bbinyck TKC
BbaHka MmapkeTnpyeTca Ha pblHKe C npemuren K cobcTBeHHOM KpuBol B pasmepe 80-130 6.n.

Kpome Toro, npv 6onee anuHHom gropauun (1,5-1,8 roga) Ha pbiHKe BbiMycky 6aHKOB € 6onee BbICOKMM penTuHrom (MKB,
KEB, OTN) patoT npemuto kK OD3 B pasmepe 420-460 6.1., UTO BbIrNAAUT 6onee NHTepecHo. B pe3ynbTaTe, Ha Hall B3rnAg,
yyacTue BO BTOPUYHOM pa3meLleHnu Bbinycka CKb-6aHKa BbIrAAUT HEMHTepeCHo.

OAO «[pomcBnazbbaHKk», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ "pOMCBSBbGaHK NTorn nocnegHux pasmeLleHnn

O6bem Cpok po CraBKka 1-ro Hoxop-
Bbinyck PentuHr (M/S&P/F) LT aIMnccun, noraweHuna / KynoHa/LlleHa HocTb pas- CrIzERs
PasMELIEHNA . py6. odepTbl pa3MelleHnsa  MelleHuA (OUEL T
Jlnneukasa obnactb, 34007 —/BB/— 20.07.2012 1390 50/— 100/9,00% 9,20% 220
PXa, 32 Baa1/BBB/BBB 20.07.2012 10 000 20.0/10.0 Mnu+210 6.n. = =
PXA, 14 Baa1/BBB/BBB 19.07.2012 9063 27/ — 100,0/7,85% 8,00% 105
Yysawwms, 34009 Ba2/—/— 18.07.2012 1500 30/— 100,66/9,25% 8,88% 220
TKC baHk, bO-06 B2/—/B 17.07.2012 2000 3.0/1.0 13,90% 14,38% 805
la3npombaHk, 06 Baa3/BB+/- 12.07.2012 10 000 4.0/20 8,85% 9,05% 205
CKB-6aHk, 5O-03 B1/—/B 11.07.2012 1005 1.4/0.9 99,35/9,50% 10,53% 395
baHk 3eHurt, 06 Ba3/—/B+ 06.07.2012 670 20/1.0 100,0/9,20% 9,41% 285
LleHTp-nHBecr, 02 Ba3/—/— 29.06.2012 1404 2.0/1.0 100,0/10,40% 10,67% 370
Pycckoe mope, BO-01 —/—/— 27.06.2012 1000 3.0/1.0 12,50% 12,89% 595
Camapckana o6nactb, 35008 Ba1/BB+/— 20.06.2012 15 000 55/— 9,0% 9,31% 175
MeTtannuHBecTb6aHK, 01 B2/—/— 19.06.2012 1500 3.0/0.5 10,15% 10,15% 350
JInneukas obnactb, 34007 —/BB/— 01.06.2012 2500 50/— 9,00% 9,20% 170
IOTanp, 6O-08 C 29.05.2012 1500 30/15 10,00% 10,38% 330
tOTaip, BO-16 —/—/— 29.05.2012 1000 3.0/1.0 8,71% 9,0% 230
CMIN baHk, 01 B3/—/— 29.05.2012 3000 5.0/0.5 10,25% 10,25% 405
AkyTuna, 35004 —/BB/BB+ 17.05.2012 2500 50/— 8,77% 8,99% 175
gggg‘;rpanc"a” ST —/—/BB- 04052012 5000 50/— 8,99% 8,98% 190
Pyccknin CtaHgapt, BO-06 Ba3/B+/B+ 03.05.2012 5000 3.0/15 9,40% 9,62% 300
HMTT, BO-02 Ba3/B B-/— 02.05.2012 4000 30/— 9,00% 9,20% 215
JomaluHue aeHbru, 01 —/—/— 28.04.2012 1000 3.0/1.0 19,00% 19,90% —
Konbuo Ypana, 01 —/B-/— 27.04.2012 1000 3.0/1.0 11,50% 11,83% 540
ATB, 01 B2/—/— 27.04.2012 1500 3.0/1.0 10,25% 10,51% 410
MKB, 6O-03 B1/B+/B+ 27.04.2012 4000 3.0/1.0 9,25% 9,46% 305
OCKESC, 12 Baa2/BBB/— 27.04.2012 10 000 7.0/4.0 8,10% 8,26% 95
JIK Ypancun6, 6O-07 —/—/B B- 25.04.2012 2000 30/— 11,00% 11,46% 495
CBA3b-6aHK, 04 —/BB/BB 25.04.2012 5000 10.0/1.0 8,75% 8,94% 280
IOTanp-O®uHaHc, BO-06, 07 —/—/— 25.04.2012 3000 3.0/1.0 10,00% 10,38% 430
TpaHcmawxonguHr, 60-01 —/—/— 24.04.2012 3000 1.75/— 6,5% / 94,65 10,14% 345
Jlensnepro, 04 Ba2/—/— 24.04.2012 3000 5.0/3.0 8,50% 8,68% 160
YOM3, 04 —/—/— 24.04.2012 1500 3.0/15 10,50% 10,78% 435
KAPKAJE, 02 —/—/B+ 20.04.2012 1500 3.0/1.0 13,0% 13,65% 715
CBA3b-6aHK, 05 —/BB/BB 19.04.2012 5000 30/— 9,50% 9,73% 265
TKC baHk, 6O-04 B2/—/B 19.04.2012 1500 3.0/1.0 13,25% 13,69% 735
LienTp-nHBect, 5O-02 Ba3/—/— 19.04.2012 1500 3.0/1.0 9,70% 9,93% 360
POCHAHO, 04 n 05 —/BB+/— 18.04.2012 20 000 70/- MMu+250 6.n. = =
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@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeLyeHunin

Bbinyck

PentuHr (M/S&P/F)

[ata
pa3melleHns

O6bem
amnccnn,

Cnpag K
03, 6.n.

Tene2, 07

PCXB, 16

baHk 3enuT, BO-07
MeTkombaHK, 01

baHk NHTe3a, 03
TatpoHabaHk, BO-05
Meuen, BO-05,06,07,11,12
AVXKK, 21

MCI baHk, 01

AUXKK, 22

Pycckui crangapt, BO-02
A6contoT baHk, 5O-02
BboimnenKom, 0,1, 02, 04
BTB, 50-03, O-04
MeTtannouHsecr, 01, 05, 06
BaHK Ypancu6, 04

B35, 21

TrK-1, 04

HNK, 60-01, BO-02
PycduHaHc 6aHK, BO-02
OTN baHk, BO-02
TpaHcaspo, 60-01

baHk MNetpokommepy , O-01
IOHuKpenuT 6aHK, 5O-02, 03
3CA, 03, 04, 05

EABP, 02

MpomceaAsbbaHk, 5O-02, BO-
04

TatpoHabaHk,6O-04

JIK Ypancu6, 60-09
bawHedTb, 04
rMAPOMALLCEPBWC, 02
MMK, BO-08
HOTA-baHk, 01

Meuen, 6O-04

baHk 3eHuT, BO-05

NA AVXKK 2011-2, A1

—/—/BB
Baal/—/BBB
Ba3/—/B+
B3/—/—
Baa3/—/—
B3/—/—
B1/—/—
Baa1/BBB/—
Baa2/BBB/—
Baa1/BBB/—
Ba3/B+/B+
Ba3/—/BB+
Ba3/BB/—

Baa1/BBB/BBB

Ba3/—/B B-
Ba3/BB-/BB-

Baa1/BBB/BBB

——/—
B1/—/—
Baa3/—/—
Ba2/—/BB
——/—
Ba3/B+/—
—/BBB/BBB+
Baa3/—/—
A3/BBB/BBB
Ba2/—/B B-
B3/—/—
—/—/BB-
—/BB-/—
Ba3/—/BB+
B3/—/—
B1/—/—
Ba3/—/B+
Baal/—/—

17.04.2012
16.04.2012
12.04.2012
12.04.2012
10.04.2012
10.04.2012
10.04.2012
09.04.2012
29.03.2012
29.03.2012
27.03.2012
26.03.2012
20.03.2012
20.03.2012
19.03.2012
16.03.2012
13.03.2012
11.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
02.03.2012
02.03.2012
01.03.2012

22.02.2012

21.02.2012
21.02.2012
17.02.2012
17.02.2012
16.02.2012
15.02.2012
14.02.2012
14.02.2012
13.02.2012

MJTH. py®.
6 000

10000
5000
2000
5000
2000

15000

15 000
5000

15000
5000
5000

35000

10 000

25000
5000

15000
2000
5000
4000
6 000
2500
3000
5000

15000
5000

5000

3000
1500
10 000
3000
5000
1000
5000
3000
5936

Cpok po CraBKka 1-ro Hoxop-
noraweHns / KynoHa/lleHa HocTb pas-

odepThl pasmeLleHna  MeleHus
10.0/3.0 9,10% 9,31%
10.0/3.0 8,55% 8,73%
3.0/20 9,20% 9,41%
3.0/1.0 10,75% 11,04%
3.0/15 9,00% 9,20%
3.0/1.0 11,00% 11,30%
3.0/- 11,25% 11,57%
8.0/- 8,80% 9,10%
10.0/2.0 8,70% 8,90%
123/0.3 7,70% 7,91%
3.0/1.0 9,00% 9,20%
3.0/1.0 9,00% 9,20%
10.0/3.0 8,85% 9,05%
3.0/2.0 8,00% 8,24%
10.0/3.0 9,00% 9,20%
50/1.5 8,75% 8,94%
20.0/3.0 8,40% 8,58%
10.0/ — MMNL+150 6.m. —
3.0/— 10,00% 10,25%
3.0/15 8,75% 8,94%
3.0/2.0 10,50% 10,78%
3.0/15 12,50% 12,89%
3.0/15 8,90% 9,10%
3.0/15 8,50% 8,68%
20.0/5.0 9,15% 9,36%
7.0/3.0 8,50% 8,77%
3.0/1.0 8,75% 8,94%
3.0/1.0 11,25% 11,57%
3.0/ — 11,50% 12,01%
10.0/ 3.0 9,00% 9,20%
3.0/— 10,75% 11,04%
3.0/15 8,19% 8,36%
3.0/1.0 11,00% 11,27%
3.0/2.0 10,25% 10,51%
3.0/1.0 8,90% 9,10%
316/3.2 8,25% /99,90 8,61%
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220
165
265
485
275
520
450
180
215
180
300
300
220
150
235
245
150

320
245
405
640
265
215
195
170

280

530
550
305
400
190
520
380
300
240
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@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeLyeHunin

Bbinyck

PentuHr (M/S&P/F)

[ata
pa3melleHns

O6bem
amnccnn,

Cnpag K
03, 6.n.

KPEOWT EBPOIA BAHK, BO-
02

Tene2, 05 n 04

JIK Ypancun6, BO-05

baHk 3eHuT, BO-04
PCXbB,60-02/60-03
B3b-nn3uHr, 06

lasnpom HedTb, 11

EABP, 01

Poc6aHk, A3
lasnpombaHkK, bO-03
BTB, BO-07

NKC 5 OuHaHc, 04
Aspoakcnpecc, 01

JIK YPAJICUB, BO-02
Pecny6nunka Komu, 32010
WA BospoxgeHue 1, knacc A
TrK-1,03

BTB, BO-06

CeAasb-baHk, 03
Bonoroackas obnactb, 34002
HIMK, BO-02

HIMK, BO-03

BUHBAHK, BO-01
lasnpombaHk, 5O-04
MM baHk, 6O-04
OHuKpeanT baHk, BO-01

CeepanioBcKas 06nacTb,
34001

OCKEXC, 18

Anbda-baHk, 02

YpaHnym YaH UHK., 01
BawHedTb, BO-01
KpacHoapckun kpan, 34005
PocaBsthop, 01

Kapenusa, 34014
TatdoHpbaHkK, BO-03

Ba3/—/BB-
—/—/BB
—/—/BB-
Ba3/—/B+
Baal/—/BBB
— /BBB/BBB
Baa3/BBB-/—
Baa1/BBB/BBB
Baa2/BB+/BBB+
Baa3 /BB+/—
Baa1/BBB/BBB
B2/B+/—
—/—/BB-
Ba2/—/BB+
Baa1/BBB/BBB
— /BB/BB
Ba2/B+/ —
Baa3/BBB-/BBB-
Baa3/BBB-/BBB-
B2/ B-/—
Baa3/BB+/—
Ba2/B B-/BB
—/BBB/BBB+
—/BB+/—
Baa2/BBB/—
Ba1/BB/BB+
—/BB+/BB+
—/—/B B-
B3/—/—

10.02.2012

09.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012
03.02.2012
01.02.2012
27.01.2012
23.01.2012
20.01.2012
16.01.2012
30.12.2011
27.12.2011
27.12.2011
23.12.2011
22.12.2011
21.12.2011
21.12.2011
21.12.2011
20.12.2011
20.12.2011
16.12.2011
14.12.2011

13.12.2011

12.12.2011
09.12.2011
07.12.2011
06.12.2011
06.12.2011
05.12.2011
02.12.2011
01.12.2011

MJTH. py®.
5000
7 000
3000
3000
5000
10 000
10 000
5000
3 600
10 000
10 000
3600
3500
2000
2100
2932
2000
10 000
5000
2510
5000
5000
3000
10 000
5000
5000

3000

15000
5000
16 500
10 000
9000
3000
1000
2000

Cpok po CraBKka 1-ro Hoxop-
noraweHns / KynoHa/lleHa HocTb pas-

odepThl pasmeLleHna  MeleHus
3.0/2.0 10,00% 10,25%
10.0/ 2.0 8,9% 9,10%
3.0/— 11,50% 12,01%
3.0/1.0 8,90% 9,10%
3.0/15 8,20% 8,36%
5.0/- 9,00% 9,20%
10.0/3.0 8,25% 8,42%
7.0/2.0 8,50% 8,77%
1.76 /- 6,9% / 96,6 9,22%
3.0/2.0 8,50% 8,68%
3.0/1.0 7,95% 8,19%
44/24 7,50% / 96.67 9.55%
50/— 11,00% 11,30%
3.0/— 11,50% 12,01%
50/— 9.5% /100.18 9,50%
327/ — 8,95% 9,25%
10/ — MMU+150 6.n. —
3.0/1.0 8,50% 8,77%
10.0/1.0 8,50% 8,68%
50/— 10,65% 11,08%
3.0/15 8,75% 8,94%
3.0/15 8,75% 8,94%
3.0/1.0 9,85% 10,09%
3.0/1.0 8,50% 8,68%
3.0/1.0 9,50% 9,72%
3.0/2.0 9,00% 9,20%
50/— 9,27% 9,50%
12.0/25 8,50% 8,68%
50/1.5 9,25% 9,46%
10.0/5.0 9,75% 10,00%
3.0/2.0 9,35% 9,57%
50/— 9,50% 9,48%
50/— 9,75% 9,93%
50/— 9,99% 10,15%
3.0/1.0 12,25% 12,63%
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360

240
555
295
188
215
127
190
255
175
200
245
335
450
175
175

225
220
340
220
220
380
240
330
210

150

135
255
195
215
170
185
235
670
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NTorn nocnegHnx pasmeLyeHunin

@ lNpomcBA3bOaHK

[ata
pa3melleHns

O6bem
ammccuu,
MJTH. pyo.

Cpok po CraBKka 1-ro Hoxop-
noraweHuna / KynoHa/LlleHa HocTb pas-
odepTbl pa3MelleHnsa  MelleHuA

Cnpag K

PentuHr (M/S&P/F) 0Md3, 6.n

Bbinyck

YamypTcKas pecny6nmka,

A00s Bal/—/BB+  01.12.2011 2000 50/ — 10,15% 10,40% 225
KocTpomckas obnactb, 34006 —/—/B+ 25.11.2011 4000 50/ — 95%/96.18  11,50% 430
?rgz)impoﬂc"a" obnacte, —/—/B+ 17.11.2011 8000 50/ — 9,95% 10,10% 270
AKB POCBAHK, 50-03 Baa2/BB+/BBB+ 16.11.2011 10000 30/15 8,95% 9,15% 230
BaHk 3eHuT, 5O-03 Ba3/—/B+ 15.11.2011 3000 3.0/1.0 8,75% 8,94% 245
HIMK, BO-07 Baa3/BBB-/BBB- 15112011 10000 30/ — 8,95% 9,15% 165
g?”" Pyccknit cTaHapt, BO- g3 /p /Bt 11.11.2011 5000 30/1.0 11,00% 11,30% 490
'P’\ﬁ;:“or;erda' Banking Baal/—/— 10112011 5000  30/— Mﬁpi'snéejm — —
KpacHopap, 34002 Ba2/—/— 10.11.2011 1100 40/ — 9,00% 9,20% 180
lasnpom Kanwutan, 03 —/—/— 10.11.2011 15000 3.0/1.0 7,50% 7,64% 125
[lenbtaKpeauT, 08-M Baa2/ —/—  09.11.2011 5000 5.0/3.0 8,33% 8,50% 115
PoccenbxosbaHk, 15 Baa1/—/BBB 08.11.2011 10 000 10.0/2.0 8,75% 8,94% 165
OTM Bakk, 50-03 Ba2/—/BB 03.11.2011 4000 3.0/1.0 10,50% 10,78% 420
B3B-nu3uHr, 09 —/BBB/BBB  02.11.2011 5000 10.0/3.0 8,80% 8,99% 165
B3B-u3uHr, 08 —/BBB/BBB  01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
®CK E3C, 15 Baa2/BBB/—  27.102011 10000 12.0/3.0 8,75% 8,94% 115
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