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Mnpa.py6

[laHoOpama

KpaTtknin 0630p oonroBbix pbiIHKOB
Cpepna 2 ceHTAOpA 2009 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 1ceh 3mmax 3mmin 12mmax 12mmin
UST'10, % 3.36 3.95 3.30 4.08 2.08
Rus'30, % 7.05 8.04 7.03  12.55 5.74
013'46018,% 11.64 1595 11.08 1595 7.62
Libor $ 3M,% 0.33 0.65 0.33 4.82 0.33
Euribor 3M,% 0.82 1.29 0.82 5.39 0.82
Mibor 3M,% 1130 1254 1130 30.88 7.84
EUR/USD 1422 1443 1379 1473 1.245
USD/RUR 3191 3277 3055 3634 2478

UntaTta gHA
«EC/v Bpay 3HAET Ha3BaHNe BaLEVi OOJIE3HM, 3TO ELYE HE
3HAYUT, YTO OH 3HAET, YTO 3TO TaKoex. (ApTyp brox)

O6nuraynm KasHauencrtea CLUA

HecmoTpAa Ha [OCTAaTOYHO MO3UTUBHYIO MaKPOCTATUCTUMKY,
«6ercTBO B KauecTBO» MHBECTOPOB MPOAOIKUIOCH - GOHAO-
BbIll PbIHOK Y>Ke OTbIrpan HabsnogaemMble «3efieHble POCTKM» B
aMepurIKaHCKO SKOHOMUKE. Cm. cTp. 3

CyBepeHHble obnurauum PO n EM

KOTMPOBKM POCCUNCKOrO CyBEepeHHOro fosira npoposatT
aKTUBHO COMPOTUBATLCA BHELWHEMY HeraTuBy: XoTA HepTA-
Hble KOTUPOBKM YL HUXKe $69 3a 6app., UHAMKaTMBHaA A0-
XOAHOCTb Bbinycka Rus’30 cHoBa npubaBwuia Tonbko 1 6.0,
cocTtaBuB 7,05% rogoBbiX. CMm. cTp. 3

KopnopaTtuBHbie pybneBbie obnurayum

bnarogapsa Bbicokol pybneBoin NMKBULHOCTU CMPOC Ha KOop-
nopatmeHble obnuraumm n 6ymarn PUMOB Ha pblHKe BUepa
coxpaHunca. MNpn 3ToM Ha OXMAAHUAX OUYepefHOro CHUMKe-
HUA cTaBKM LIb oTmMeyvancsa cnpoc MMeHHO B KOPOTKUX Byma-
rax | awenoHa — OXOAHOCTb OHGAUraALUI CHU3UNACL NMPUMEp-
HO Ha 15 6.n. Ha cerogHALWHMX TOprax Mbl OXnAaem CMellaH-
HO AMHAMUKW TOProB Ha ¢poHe HeraTMBa C 3amnagHbixX MJ1O-
LWaaoK, OAHAKO KOPOTKMM KoHey Kpueon | — Il swenoHa oc-

map-09 anp-09

OcHoBHble Toprn

nioH-09

PMc

nion-09

ceH-09

TaHeTCA CUSTbHbBIM. CM. cTp. 4
HoBOCTU N KOMMEHTa punun
Evraz Group, ABTOBA3 CMm. cTp. 2
TrK-2 Cm.cTp. 4
MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune
BBI ( K Tomy ke nepuogy -10.9% 7.5% -18.4%
NPOLLSIOro roga) (Il kB.2009r.) (Il kB.2008r.)
NHbnauma (nHaekc 8.1% 9.3% -1.2%
NoTPeOUTENbCKIMX LiEH) (7 mec. 2009r.) (7 mec. 2008r.)
[NeHexHan 6a3a 4 850.5 4967.6 -117.1
(mnpg. py6.) (01.08.2009) (01.07.2009)
MesxgyHapoaHble pe3epBbl 402.0 412.6 -10.6
(S, mnpa.) (01.08.2009) (01.07.2009)
OcTaTtKK Ha K/c 6aHKOB ¥) 494.2 598.0 -103.8
Neno3unTbl 6aHKoB B LI *) 378.3 270.8 107.5
Canbgo onepauuin LI PO *) -48.2 -52.1 3.9
*) B Mnpg. py6. Ha pgaty  (02.09.2009) (01.09.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKpo3KOHOMUKA N 6aHKOBCKas

cncrtema

MpocpoyeHHaa 3ag0/HKEHHOCTb B 6aHKax PO Ha 1 aB-
rycta 2009 r. coctaBuna 908,5 mnpg. py6. ysennums-
wncb 3a 7 mec. B 2,15 pasa. Takum obpasom, ypoBeHb
NPOCPOYEHHOWN 3a[0/KEHHOCTU MO GaHKOBCKOWM cucCTe-
me PO Ha 1 aBrycta 2009 r. coctaBun 4,5%, yBennuue-
WKncb 3a MecAay Ha 0,3%, ¢ Havana roga - Ha 2,4%. Pe3ep-
Bbl 6aHKOB P® Ha BO3MOXHble notepu Ha 1 aBrycra co-
ctaBunn 1,46 TpnH. py6., yBennMuMBLIMCL 3a MecAL Ha
6,85%, c Hauana roga - Ha 63%.

B reyeHne nocieqHux 2 MecayeB pPocT YPOBHA TPOCPo-
YEHHOV 33[O0/IXKEHHOCTU 110 OAHKOBCKOV CUCTEME CTa-
6mn3mpoBanca Ha yposHe 0,3% B mecay. oy coxpaHe-
HUM JAHHOIO TeMra pocTa rogoBoY yPOBEHb MPOCPOYKU
He rpeBbICUT 6%, 4TO MEPEKPLIBAETCS OOBEMOM YXKe
CO34aHHbIX pe3epBoB B pasmepe 1,46 Tp/H. pyb. Bmecre
C TeM, r1pobriemMbl KPEAUTOPOB HUKYAA HE AENTUCH — BaH-
KU [POCTO MPEeNOYUTAIOT MPOJIOHIALNI0 KPEJUTOB, KO-
TOPasA He OTPaXXaercA B cratucruxe Lb.

Standard & Poor's nporHo3unpyet nageHue BB PO Ha
8% B 2009 r. n pocT Ha 2% - B 2010 r. Mpn 5TOM areHTCT-
BO FOBOPUT O HeO6GXoAMMOCTU AuBepcudnLmpoBaTb
5KOHOMUKY, UTO obecrneumBano 6bl cbanaHCcMpoBaHHOe
OONroCcpoYHoe pasBuUTUE U POCT, a B KauecTBe CTuUMmyna
Takol gmBepcndurKaumm areHTCTBO NpeasnaraeT AeBarib-
BUpOBaTb pybnb, uto npueenet K 3dPpeKTMBHOMY UM-
nopTo3amMeLleHuio.

MuH$unH PO yBepeH B BbINOSIHEHVN NPOrpPamMmMbl 3aViM-
CTBOBaAHM Ha 2009 r. nocne pekopgHoro obbema npu-
BNleUeHNA CPeAcCTB C BHYTPEHHEero pblHKa B aBrycre
(31,67 mnpa. py6.) n moxeT B nepcrnekTMBe 3anyctutb
onepauuu PEMO nog 3anor OM3 B gornonHeHWe K geno-
3UTHbIM ayKLMOHaM Mo pa3MeLLeHNIO CPeacTB boaKeTa,
yTOObI 3apaboTaTb AOMOMIHUTENbHbIE AOXOoAbl AnA 6iog-
»KeTa, coobLun 3amgnpeKkTopa genapTaMmeHTa rocgonra
MwuHdpuHa A.lLlepbakos

HDeduuuT 6ogketa Poccnm B | n/r 2009 r. coctasun 577
MIpA. py6. npotme npoduumnTa B COOTBETCTBYIOLLEM Me-
prvoge 2008 r. B pa3mepe 2,01 TpsH. py6., coobwmn Poc-
ctat. Mpwn 3ToM gednumnt 6logxKeTa B AHBape-mae C.r. Co-
ctaBnan 162,5 mnpa. pyo.

HoBoctun PblHKa O6J1I/IFaL|,I/II7I

MPCK lOra nonHocTblo pasmecTuna Bbinyck obnurauunii
cepuu 02 Ha obLuyto cymmy 6 mnpg. py6. Cpok obpalue-
HMA obnMrauni coctaBnaeT 5 net, opepTta — 2 roga. O6-
nvrauuu pasmetleHbl Ha MMBB no oTKpbITOM Noanmncke
no cucteme 6yk6unauHr. CTaBka NepBoro KyroHa onpe-
JeneHa B pa3mepe 17,5% rogosbix.

Tponka UHBecT (SPV-komnaHum «Tporka Aduanor») oT-
Kpblsla KHUTY 3asABOK Ha MOKYMKy obnuraumin cepumn 02
Ha 500 mnH. py6. KomnaHua onpegenwna nNpoLeHTHYo
CTaBKY, COCTaB/ALWYI0O MOCTOAHHYIO YacCTb KYMOHHOro
aoxopa Ha 1 obnuraumio, B pasmepe 0,01% ronoBbix.
lMepemeHHaa cocTaBnAlwWan CTaBKM onpepenaeTca B
3aBUCMMOCTU OT Kypca gonnapa CLUA Kk pybnto 1 3Have-

HUA nHpekca PTC. [locpouyHoe noraweHue 3-neTHUxX o6-
Nurayum HasHayeHo Ha 20 noHa 2011r.

MK «Buktopus»: 0o KoHua ceHTabpAa Bukropua-duHaHc
pa3mecTuT ob6AnrauMoHHbIV 3aeM Ha 3 mipg. pyo., nuwyT
BegomocTtn co ccbnkowm Ha npeacepatena CoBeTa gupek-
TopoB H.BnaceHko. [leHbrm KOMAAHMM HY>KHbl Ha NOMNOJSI-
HeHne obopoTHOro Kanutana. B ceHtabpe 2008 r. ®COP
3aperncTprpoBasna 3 BbiNycKka 5-neTHUX obnuraymin Kom-
naHum Ha 9 mnpga. py6. c nonyrogoson odpepToii.

HoBocTn asmuteHTOB

Evraz Group no MC®OO 3a | n/r 2009 r. CHU3MN BbIPYYKY B
2,3 pasa - go $4,6 mnpg. EBITDA cHu3mnace B 8 pas - o
$468 MNH., peHTabenbHocTb no EBITDA coctaBuna 10,1%
npotnB 34,6% roaom paHee. YMCTbI yObITOK Fpynmnbl -
$999 M/H. NPV TOM, UTO rofoM paHee Obiia 3adUKCMpPO-
BaHa umncTaa npubbinb B $2,039 mnpg. YncTbin gonr Kom-
naHUM cHM3wunca 3a | n/r T.r. Ha $1,25 mnpAa. coctaBuB
$7,74 mnppa. Kpome Toro, Evraz Group 3aBepluaeT nepero-
BOpbl O NpoAaseHnn Ha 4 ropga Kpeguta BTb Ha 10 mnpga.
py6. n Ha 1 rog - 3aima B3b Ha $1,8 mnpg.

Ha @oHe yxyaLIeHna KOHBIOHKTYPbI Ha MUPOBOM pPbIHKE
CTa/IN CHUXKEHUE BbIPYYKN U MPrbblIN EBpasa ro cpasHe-
HUIO C POLLIbIM rO4oM 6blI0 OXxugaemo. 1oy 3Tom pocT
Kanurazna v CHUXKEHUE [OJIra, a TakKe 3aBEPLUAOLLaA CTa-
AUA [1EPEroBOpPoOB C rocObaHKamu OKAa3bIBalOT [10/10XKU-
TE/IBHOE BJ/IMAHNE HA KPEAUTHOE KayecrBO smuteHTa. C
YYETOM BOCCTaAHOBJ/IEHUA L€H HA TPIJULNOHHBIX 414 EB-
paza pbiHKax cobiTa HaYnHasA ¢ anpesiAa, Bo Il n/r 2009 r. mbi
OXUAAEM YITIVYLLICHUA TOKa3aTesnesi KomrnaHuy. B pe3ysib-
7are Mbl OXUAAEM MTPOJOIIXKEHNA CYXKEHNUA CIIPI[A MEXAY
eBpooboHpammn Evraz n Severstal, KoTopbiii Ha TEKYLYn
MOMEHT COCTaBAAET riops[gka 100 6.11.

ABTOBA3 B ceHTabpe 2009 r. nnaHupyeT Npou3BecTu
31,67 TbiC. aBTOMOOWUEN, FOBOPUTCA B COOOLLEHUN KOM-
rnaHun. 3aBof BO30OHOBWIT MPOKV3BOACTBO aBTOMOOUENn
nocsie MecsiyHoOro nepepobisa B pabote. Kpome Toro, npe-
3npgeHT ABTOBA3a M.KomapoB coobwus, 4to 6aHKOBCKas
3a[0/MKEHHOCTb NpeanpuaTua 6e3 yuyeTa OONTroB nepen
rockopnopauuen «PoctexHonorum» coctaBnaeT 42 mnpa.
py6., a cknagckue 3anacbl COCTaBAAT B HacTosLlee Bpe-
Msi 58 Tbic. aBTomMobunen. Nepen oCTaHOBKOW KOHBeMepa
CKnafcKkme 3anacbl cocTaBnanu 85 Tbic. aBTomobunei.

B pe3ynbrare 3a mecay ripocrod ABTOBA3 cmor ripogare
TO/IbKO 27 TbIC. aBTOMOOU/IEN 110 CPpaBHEHMIO C 32,4 TbIC. B
uronie u 28,9 TeIC. — B vtoHe (gaHHbie AEB). Takum ob6pazom,
3arnana or rocriporpammpl 1o CyocugrpoOBaHMIIO CTaBOK 10
KPEeAUTamM Ha MOKYIKY aBToO XBaTUIIO HEH3AO/IrO — B aBry-
CTe r1pogaxu 3aBoga BHOBb HaYasin CHUXATbCA, YTO 10Ka
He [aeT Hagexay Ha Y1y YLLeHNEe GUHAHCOBOro COCTOAHNA
@rrarmaHa poccuvickoro aBToMOGUIECTPOEHUA. Hosoe
pyrosogcteso ABTOBA3A, B cBOO oyepens, HageeTca 3a-
KOHYNTb rog 6€3 yObITKa OT MPoLgax.

BHewsKoHOMbGaHK opobpun 3asaBkn baHka MockBbl 1
Anbda-6aHKa Ha CcyboOpaUMHUPOBaHHbIE KpepuTbl Ha 00-
wyto cymmy 40,28 mnpg. py6. Kak roBoputca B matepua-
nax B2b, baHky MockBbl npefocTaBneH KpeanuT B pasmepe
11,1 mnpa. py6., Anbda-6aHky - 29,18 mnpa. pyo.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOWN BaNoTe

Kpuble poxogHocTtn UST
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UHpukaTtop 1ceH 3-mec 3-mec 12-mec 12-mec
MaKC. MVH. MaKC. MUH.
UST'2 Ytm, % 0.91 1.40 0.90 2.31 0.65
UST'5 Ytm, % 2.32 2.92 2.22 3.09 1.26
UST'10 Ytm, % 3.36 3.95 3.30 4.08 2.08
Rus'30 7.05 8.04 7.03 12.55 5.74
cnpag k UST'10 368.40 461.70 343.50 919.00 202.40
Rus'28 Ytm, % 7.61 8.40 7.61 11.46 6.10
cnpag k UST'10 424,70 484.00 401.70 904.80 236.50
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nVI,Elepbl nageHnA N pocCTta PbiHKa BaNtOTHbIX
KOPMopaTMBHbIX 06Mraumi
SINEK-15 [123204 l
PetroComBank-09 | -9716
UrsaBank-11 | -81.6
KuzbassRU-107 -56.5
TransCreditBank-10 | -49.2
TMK-11 | -39.0
VTB-09 | -34.8
NKNH-15 | 338
Rolf-10 | 617
NorNicke|—97

145.7
1
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M3meHeHne foX-CTU B 6a3UCHbIX NyHKTax (6.n.) 3a 1/9/2009
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O6nurauummn KasHavencrtsa CLUA

HecmoTpAa Ha p[oOCTaTOYHO MO3UTMBHYIO MaKpPOCTaTUCTUKY,
«0OercTBo B KauecTBO» MHBECTOPOB NPOAOIKUIOCH - GOHAOBbIN
PbIHOK y>e OoTbirpan Habnogaemble «3efeHble POCTKU» B ame-
PUKaAHCKOM 3KOHOMMKe. B pe3ynbTate pocCcT KOTUPOBOK
treasuries Bo3rnaBun 6osnee KOpPOTKUe Bymaru, a JOXOAHOCTb
UST'30, Ha06OPOT, HEMHOIO yBENMUMIacb — MHAEKC NOCTEMNeH-
HOro pa3roHa MHOGNAUMK NPOoAOKAET NoKa3blBaTb POCT C Ha-
yana 2009 r. Takum obpaszom, goxogHocTb UST'10 cHu3mnaco
Ha 4 6.n. - 0o 3,36%, UST'30 — yBennuunacb Ha 1 6.n. — o 4,19%
rogosbix. MnHuctepcteo Toproenu CLUA Buyepa onybnumkosano
[OKnag, cornacHo KoTopomMy o6bem 3aTpaTt Ha CTPOUTENbCTBO
B CTpaHe 3a uiofb T.r. cHU3unca Ha 0,2% - no $958 mnpa. Bme-
CTe C TeM, YNCII0 NMOAMNMCaHHbIX JOrOBOPOB Ha NMPOAAXKy *KWUJbsA
NoAHANOCH Ha 3,2% - 4O CaMOro BbICOKOIro ypoBHA 6onee yem
3a 2 roga. VIHgeKkc aenoBow akTUBHOCTM B MPOMbILLJIEHHOCTN B
aBrycre C.r. Bblpoc Ha 4 . - o 52,9 n., 4to cTano cambiM BbICO-
KUM 3HayeHuem c uioHA 2007 r. BocctaHoBNEeHMe pblHKa He-
OBVXKMMOCTU U MPOMBILLSIEHHOCTM — 3TO pe3yfibTaT aHTUKpU-
3ncHom nonutukm enacten CLUA. OgHaKko noka AaHHbIN POCT HE
JaeT HOBbIX paboumx MecT, YTO MO 3aBEPLUEHUIO CTUMYNUPO-
BaHMA CNPOCa MOXET BHOBb BbI3BaTb MageHMe B 3TUX CEKTOPaX
(B yacTHOCTU, No 3aBepLUeHnto nporpammbl «Cash for Clunkers»
B aBrycTe Npopakyu aBTomMobunien BHOBb MOFyT npocecTb). Ce-
rogHA Ha Toprax B TOKMO AOXOAHOCTY treasuries HEMHOro nog-
pactatoT - UST'10 — Ha 2 6.n., UST'30 — Ha 1 6.n.: nHBeCTOpbLI
OXKKMAaT MO3UTMBA OT CTATUCTUKX MO GabpuYHbIM 3aKasam
cerofHA 1 pblHKa TpyAa - B yeTBepr. Bmecte ¢ Tem, ana Kop-
pekumun treasuries OTYeTbl [AOMKHbI OblTb MO-HacCToALEMY
CUNbHbIMN.

CyBepeHHble eBpoobnuraynm PO

KOTMpoOBKM pPOCCUIICKOrO CyBEpPeHHOro Aosra MpoAosKatoT
AKTMBHO COMPOTUBNAATBLCA BHELLIHEMY HeraTmBy: XOoTA HedTAHbIE
KOTUPOBKM yWNn Huxe $69 3a 6app. MHAUKATMBHAs OOXOA-
HOCTb Bbinycka Rus’30 cHoBa npubasuna Tonbko 1 6.M., cocTa-
BuB 7,05% rogosbix. [Mpn aTom cBoaHbIN HAekc EMBI+ 3a aBa
AHA npubaswn 8 6.n., yBenuumslncb go 385 6.n. — 4O YPOBHA
KoHUa nionA T.r. bonee ycronumeblie NO3NLNN POCCUNCKNX FOC-
6ymar Mbl CBA3blBaeM C OOWMM KX OTCTaBaHMeM Ha ¢oHe
YNYULIEHNA BHELIHEN N BHYTPEHHEN KOHbBIOHKTYpPbI. B pe3ynb-
TaTe cnpa3g Rus'30 kK 6ymaram bpa3unum cokpaTtunca go 98 6.n.,
Mekcnkn — go 119 6.n. (cpeaHuin «4OKPU3UCHbIN» cnpaa 6ymar
B | n/r 2008 r. cnoxwmnca Ha ypoBHe -69 6.n. 1 13 6.n. cooTBeT-
CTBEHHO). Taknm obpasom, noTeHumnan pocta rocbymar PO co-
XpaHAeTCA, OQHAaKO Ha KOTUPOBKU NpofonaeT AaBUTb BOsa-
TUbHOCTb BHELLIHUX PbIHKOB M 06LaA HeyBepeHHOCTb MHBe-
CTOPOB MO MOBOAY CKOPOCTU BOCCTAHOBJIEHUA MUPOBOW KO-
HOMMKMW.

KOpI‘IOpaTI/IBHbIe eBpoo6n|/|raLw|v|

Cnpoc Ha eBpOb6OHAbl POCCUNCKUX SMUTEHTOB MPOAOIKAET
COXPaHATbCA — Ha BYepallHMX Toprax Obljla 3amMeTHa aKTUB-
HOCTb B KOPOTKUX Oymarax Gazprom-9, PetroComBank-09,
TransCreditBank-10, VTB-09, HecMOTpA Ha HN3KYI0 JOXOOHOCTb.
Mpr 3TOM UTPOKU NPOLOKAOT aKTUBHO CNeAuTb 3a JOXOAHbI-
M 6ymaramum - SINEK-15, KuzbassRU-10, NKNH-15. MNMocne BblI-
xofa otyeTHocTu EBpasa (cm. cTp. 2) KOTUPOBKKM ero eBpoboH-
0OB MPaKTUUYECKN He U3MEHWUIUCb — BEPOSTHO, VMHBECTOPbI
»KOYT conocTaBumom otyeTHocTn CeBepcTanun, KOTopasa BbinaeT
B MoHenesNbHUK.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusble goxogHoct O®3 n NDF Ha 1/9/2009
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Jlnpepbl o6opoTa 3a 1/9/2009 (nox-ctb no Close)
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JNugepsbl n aytcangepsl 1/9/2009 (nox-ctb no Close*)
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraunmn pepgepanbHOro 3amma

e BuepallHAA ToproBas akKTUBHOCTb B cekTope OM3 6bina co-
cpepoToyeHa B Bbinycke OM3 25064, o6bem TOPros No KOTopo-
My COCTaBWJ1 YyTb MeHee 2 mnpa. pyb6. Mo octanbHbiM Bymaram
Habnoganncb annsognyeckmne caenku — MHBECTOPbl HaxodATCA
B OXKNOAHUW CErogHALIHNX PeKOPAHbIX MO 06bemy pa3mMeLleHnin
O®3 25068 Ha 10 mnpa. py6. n OO3 25067 Ha 15 mnpa. pyo.

e HecmoTpsA Ha BHELHW HeraTmBe, BaftoTHasA KOP3MHa OCTaeTcA
CcTabunbHOM — Ha ypoBHe BuyepallHero AHA (38 py6.), a ogHo-
AHeBHble cTaBku MBK Buepa 3akpbinucb Ha ypoBHe 6,67%. B
CBA3W C 3TUM, Mbl OXMJAEM, UYTO PEerynaTopy yaacTca pasmec-
TUTb 60NbLUYIO YaCTb BbICTAaBIAEMOro Ha ayKUnoH obbema OD3.
TaKk)Ke Mbl He UCKJTIoYaeM NpPemuIo K PbiHKY B Npegenax 5 6.m.

e [lpmBnekatenbHocTb OM3 3akntoyaeTcA B HY/IEBbIX ANCKOHTaX
npw onepauuax PEMNO c LB, uto no3BonAeT BbIrOAHO peanvso-
BbiBaTb 6aHKaM cTpaTternmn carry trade. Buepa 3ampupeKktopa
AenapTtamMeHTa rocgonra MuHduHa A.llepbakos coobumn, uto
yBeNMYeHne OUCKOHTA MoKa He niaHupyeTcs, Kpome Toro, MuH-
duH nnaHnpyet cam nposoauTb PEMO ¢ O®3. daHHble dpakTopbl
COXpPaHAIOT NpUBNeKaTeNIbHOCTb pybneBbix rocbymar PO.

KopnopaTtusHblie o6nurayum n PuMOB

e bnarogapsa BbICOKOW pybneBolr NUKBUAHOCTU CMPOC Ha Kop-
nopaTtvBHble obnurauum n 6ymarn PVMMIMOB Ha pblHKe BYepa
coxpaHwnca. MNpn 3ToM Ha OKMAAHUAX OYEePefHOro CHUXKeHUA
ctaBkn LB oTmeuanca cnpoc MMeHHO B KOPOTKMX Gymarax |
SlenoHa — 4OXOAHOCTb obnuraymin CHU3MNacb NPUMepPHo Ha 15
6.n. Ha cerogHAWHNX TOprax Mbl OXXUAaemM CMeLLlaHHON AWHa-
MWKWN TOProB Ha ¢doHe HeraTmaa C 3anafHblX MIOWaaoK, OAHAKO
KOPOTKNI KOHeL, KpnBon | — |l slenoHa octaHeTcA CUMbHbBIM.

e Bo Il swenoHe Buepa Habnwganacb aHanorMyHas cuTyayms —
CNpoC NpeumMyLLecTBEHHO Obl1 B KOPOTKMX Bymarax c giopauu-
e po 1 roga u3s cnucka A1l. Takxke 6bi1 CMPOC B BbIMyCKe 3eHUT,
6 Ha OXMAAHUAX CKOPOro BK/OUYeHUA 6ymarm B cnucok Al. U3
«HesToMbapAHbIX» Bymar NOKynKu Obinn B obnurauusax Meven m
CAHOC. B cpegHem pocT KOoTnpoBoK coctasun 10 — 20 6.n.

e Mbl oXKnpgaem, yto 6OJbLION 06BbeM pybneBOr NUKBULHOCTYU
(870 mnpa. py6. — octaTku Ha cyeTax B LIb + neno3utbl) cerogHsa
NnoAAepP>KUT PbIHOK OT CHXKEHMA Ha pOHe HeraTUBHOWM BHELUHEN
KOHBIOHKTYpbl. Kpome Toro, ¢ ytpa LB dukcnpyeTt cHuxeHune
ctaBok Ha MBK B npegenax 10 — 30 6.n. TakKe NMNO3UTUBHO Ha
PbIHKE AONMHbl OTPA3UTbCA OKUAAHUA CHUXeHUA cTaBok LB —
rnocsie HeJaBHNX HAMEKOB Ha CKOpPOe CHUXKeHMe CTaBOK NepBo-
ro 3amnpena LUBP A.YniokaeBa Buepa A.KyapuH eule pas 3aasun,
UYTO BIACTU CTPEMATCA CHMXKATb MPOLEHTHble CTaBKW.

e Ha dopBapaHOM pbiHKE NPOAOIIKUIN POCT KOTUPOBKN HOBO-
ro Bbinycka MPCK tOra go 101,0/101,25, yto cooTBeTCTBYeT A0-
XOOHOCTU K 2-neTHel odepTe 17,6% - 17,44% roposbix. Ha aTom
¢doHe, Ha Haw B3rNAg, 6onee NprBNeKaTesbHO CTanu BbIrMAAeTb
oymarn TFK-2, no KotopbiM Obls1 yCTaHOBMEH KynoH 18% npu
rogoBoli odpepte (CM. KOMMeHTapuin oT 21.08.2009 r.). Buepa
Oymara nepBblli JeHb TOproBanacb C HOBbIM KYNMOHOM — KOTU-
poBKuM Bbipocnn ao 100,1 (noxoaHocTb 18,69% ronosbix). B pe-
3ynbTaTe, cNpag K 6onee annHHomy Bbinycky MPCK lOra cocra-
Bun 117 6.n., a K cCONOCTaBMMbIM MO Alopauyun obnuraunam Ky-
6aHbaHepro (Bxoaut B MPCK KOra) — 280 6.n. Y Hac He Bbi3blBaeT
COMHeHuI, yto TTK-2 cmorkeT ycnewHo npontn obepty 8 ceH-
TAGPA, OAHAKO 3TO MOET HeraTMBHO OTPAa3nNTCA Ha JIMKBULHO-
CTY BbINycKa (XxoTa npu Hanuumm crnpoca TrK-2 moxet obpaTHO
npopatb 6ymaru B pblHOK). BmecTe ¢ Tem, HeBbICOKasa NUKBUA-
HOCTb HUBENUPYeTcA NOMbGapAHOCTbIO Gymarn v ee ANUHOWN.
AKLUMOHepHble PUCKW, Ha Hall B3rfa4, He OJMKHbI OTPa3uTCA Ha
KpeauTHOM KauecTBe TIK-2.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3b0aHK

O6nnraumMoHHbIN KaneHaapb

Boinnathbl KyrnoHoB

cpepa 2 ceHTaAbpa 2009 T.
o CaHkT-MeTtepbypr, 26001 29.94  mnH. py6.
0 Menseab-OuHaHc, 1 28.24 MJTH. py6.
o T-T3L SHepro, 4 106.80 MJTH. py6.
0 baHk Bo3poxpaeHue, 1 133.89 MJTH. py6.
o KOHTU-PYC, 1 3459  mnH. py6.
0 Kanyxckas obnactb, 34003 26.57 MJTH. py6.
o B4 MM, 3 373.95 MJTH. py6.
o MBPP, 4 373.95 MJTH. py6.
0 Kapenus, 34012 47.49 MJTH. py6.
0 MockBa, 61 567.15 MJTH. py6.
o bank Cnypr, 2 37.40 MJTH. py6.
o0 OuHaHcbl-ANMN., 1 23.86 MJIH. py6.
o Mpagoctpon-Uusecr, 1 24.68 MJIH. py6.

nATHULA 4 ceHTAGPA 2009 T. 127.87

o Pecny6nuka Komu, 35008 40.11 MJIH. py6.
87.76 MJTH. py6.

cy660Ta 5 ceHTAGPA 2009 . 711.22

o KyinbblweBas3oT-uHBeCT, 2

o0 MockBsa, 54 604.95 MJIH. py6.
o JIOMO, 3 91.23 MJIH. py6.
O Bnagnpombahk, 1 15.04  mnH. pyb6.

BOCKpeceHbe 6 ceHTAGpA 2009 T. 96.15
o MOWUA, 02 96.15 MJIH. py6.

noHezesnbHYK 7 ceHTAbpa 2009 r. 105.66

o OCMO Kanwran, 1 25.43 MJIH. py6.
o PUATO, 1 17.40 MJIH. py6.
o0 TK OuHaHc, 2 62.83 MJIH. py6.

BTOPHUK 8 ceHTA6pa 2009 r. 1417.76

o0 HoBopoccuiick, 34001 9.72 MJIH. py6.
0 MockBa, 62 806.60 MJIH. py6.
o OHUMWIIK OuHaHc, 1 97.24  MAH. pyb.
0 BonraTenekom, 4 59.76 MJIH. py6.
o Mul-OuHaHc, 2 179.52 MJIH. py6.
o MO3CK, 1 240.84  MH. py6.
o Yysawws, 34007 24.08 MJIH. py6.

[MnaHMpyemble BbIMyCKy obnuralinin

cpepna 2 ceHTAbpAa 2009 T. 25.000 mnpg. py6.

15.00 mnpg. pyb6.
10.00 mnpg. pyb6.
1.50] mnpg. py6.
1.50 mnpg. py6.
100.00 mnpa. pyo.

o O®3 25067 (gopasmelleHne)

o O®3 25068 (gopasmelleHue)
yetBepr 3 ceHTAGPA 2009 T.

o OBTr-OuHaHc, 03

o OBP-11 (popa3melyeHue)

noHezesnbHYK 7 ceHTAbpa 2009 r. 1.50] mnpg. py6.

o Cb baHk, 03 1.50 mnpg. py6.

BTOPHUK 8 ceHTA6pAa 2009 r. mapa. pyo.

o0 Bonrorpaackas obnactb, 5O 34003 1.00 mnpg. py6.

BTOPHUK 15 ceHTAGPA 2009 . 100.00] mnpa. py6.

o OBP-11 (nopa3smeleHne) 100.00 mnpa. pyo.

MoraweHuna n opepTbl

cpepa 2 ceHTAbps 2009 . _ mnpa. pyo.

o Makpomup-®uHaHc, 1 Odepra 1.00 mnpg. py6.
o CaHkr-TeTtepbypr, 26001 MoraweHune 0.60 mnpg. py6.
o [T-T3U SHepro, 4 Morawexune 2.00 mnpg. pyo6.

yetBepr 3 ceHTAGPA 2009 T. _ mnpa. py6.

o OM3,5 Odepra 1.50 mnpg. py6.
o AMET-¢uHaHC, 1 Odepra 2.00 mnpg. pyo6.

cy660Ta 5 ceHTAGPA 2009 T. _ mnpa. py6.

o JIOMO, 3 MoraweHue 1.00 mnpg. py6.

BTOPHUK 8 ceHTAbpA 2009 T. _ mnpa. py6.

o TrK-2,1 Odepra 3.09 mnpg. pyo6.

cpefa 9 ceHTAbpAa 2009 . _ MIpA. pyo.

0 Mepageab-®uHaHC, 1 OdepTa 0.75 mnpg. pyb6.

yetBepr 10 ceHTsA6ps 2009 . _ MIpA. pyo.

o IOHUMWIIK ®urHaHc, 1 Odepra 2.00 mnpg. py6.
o BonraTenekom, 4 Odepra 3.00 mnpg. py6.
0 Boctok-CepBuc-OuHaHc, 1 MoraweHne 1.50 mnpg. py6.
o 3PKOHIMPOAYKT, 1 MoraweHne 1.20 mnpg. py6.

nATHMUA 11 ceHTAGPA 2009 T. _ MIpA. pyo.

o Mwul-OuHaHc, 2 Odepra 3.00 mnpg. py6.

BTOPHUK 15 ceHTAGPA 2009 T. _ 102.5§ mnpg. pyo6.

O 3ancmbkombaHK, 1 Odepra 1.50 mnpg. py6.
o baHk Poccuu, 4-09-21BR0O-9 Morawexue  100.0 mnpg. pyo6.
o Kb Kepp, 2 MoraweHune 1.00 mnpg. py6.

cpefa 16 ceHTA6pA 2009 T. _ MIpA. pyo.

o KOHTU-PYC, 1 Odepra 0.75 mnpg. pyb6.

yetBepr 17 ceHTsa6ps 2009 . _ 14.00§ mnpg. pyo.

o baHk Pyccknin ctaHgapT, 5 Odepra 5.00 mnpg. py6.
o Kapycenb ®uHaHc, 1 Odepra 3.00 mnpg. py6.
o TexHOHUKOJIb-OuHaHc, 2 Odepra 3.00 mnpga. py6.
o Mwpakc pynn, 2 MoraweHune 3.00 mnpg. py6.

nATHMLA 18 ceHTAGPA 2009 T. _ MIpA. pyo.

o MocaHepro, 1 Odepra 5.00 mnpg. py6.
o HKAnbsHc, 1 Odepra 3.00 mnpga. py6.

noHepenbHuK 21 ceHTA6pA 2009 T. _ mnpa. py6.

o nascTpon-OuHaHc, 2 Odepra 4.00 mnpg. py6.
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'psB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

cpepa 2 ceHTAbpA 2009 T.

13:00 EBpo3oHa: NpeasapuTtenbHbin npupoct BBl 3a 2 kBapTan 2009 MporHos: -0.1% k/K, -4.7% r/r
13:00 EBpo30oHa: IHaeKc Npon3BoACTBEHHDbIX LieH 3a ntonb MporHos: -0.6% m/m, -8.4% r/r

15:00 CLUA: inpekc pedrHaHcpoBaHusA 3a Hegento fo 1 aBrycra

16:15 CLUA: laHHble no 3aHsaTocTn ot ADP

16:30 CLUA: YpoBeHb Nnpon3BoamnTenbHOCTY 3a 2 kBapTan 2009 MporHo3s: 6.1%

18:00 CLUA: 3aKa3bl Ha TOBapbl AINTENTbHOIO MNOMIb30BaHUA

18:00 CLUA: ®abpuryHble 3aKa3bl 3a ntosb MporHos: 1.5%

18:30 CLUA: 3anacbl HedTn 1 HedTENPOAYKTOB 3a Hepento Ao 28 aBrycra

22:00 CLUA: MpoTokonbl 3acepanusa OPC

O0OO0OO0ODo0oOooaoad

yetBepr 3 ceHTAOPA 2009 T.

11:55 TepmaHma: Unaekc genoBon akTMBHOCTU B CeKTOpe yCyr 3a aBrycT [porHos: 54.1

12:00 EBpo30oHa: IHaeKc AenoBow akTUBHOCTY B CeKTOpe yCnyr 3a aBrycTt lNporHos: 49.5

12:30 BenukobputaHua: IHgeKc fenoBor akTMBHOCTW B CEKTOpe YCnyr 3a aBryct [porHos: 54

13:00 EBpo30oHa: Po3Hu4yHble npogawu 3a nionb MporHos: 0.1% m/m, -2.2% r/r

15:45 EBpo3oHa: PelweHune no npoueHTHOM cTaBke ELLB. MNporHo3: 1%

16:30 EBpo30oHa: lNpecc-koHudpepeHums ELIB.

16:30 CLUA: KonunyecTBo 3aABOK Ha nocobue no 6e3paboTuLie 3a Hegento Ao 29 asrycta [NporHos: 565 Tbic.
18:00 CLUA: IHpeKc fenoBoW akTUBHOCTY B CEKTOpe yCnyr 3a aBryct [porHos: 48.2

18:30 CLUA: 3anacbl npnpoAHoro rasa

NATHMLUA 4 ceHTAbPA 2009 T.

0O 16:30 CLUA: KonnuecTBo HOBbIX pabourx MecT BHe CefibCKOro X03sAMCcTBa 3a aBrycT MporHos -230 Tbic.
0O 16:30 CLUA: YpoBeHb 6e3paboTuubl 3a aBryct MporHos: 9.5%

0O 16:30 CLLA: CpeaHasa noyacoBas onnata TpyAa 3a aBryct MporHos: 0.1%

0O 16:30 CLUA: CpegHAas npoaomkutenbHOCTb paboueid Hefenw 3a aBryct MporHo3s: 33.1

O0OO0OO0ODo0oOooaoad
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru
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