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PybneBble 0bnuraumm B npoLecce pasmeLleHus
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Hosukom6aHk (B2/—/—)
BSb (Baa1/BBB/BBB)
HOBAT3K (Baa3/BBB-/BBB-)
MPCK LeHTtpa (—/BB-/—)
baHk UHTe3a (Bal/—/—)
TatdoHabaHk (B3/—/—)
MKB (B1/B+/BB-)
KpalimHBectb6aHKk (—/B+/B+)
baHk Ak bapc (B1/—/BB-)
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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

BbaHK CaHKT-MNeTepbypr, 60-08

PeiitnHrn

(MOOdy'S / S&P / Fitch) Ba3/—/—

O6bem asmuccuy 5 mnpga. pyénen

Cpok obpalleHus / odepTa /
KYMOHHbIN Nepunog

Tun pasmelyeHuna /
CPOKM pasmeLeHns

OpraHuzaTtopbl  CbepbaHk KWB, MasnpombaHk

MNpumevaHna —

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHuMapkam  305-360 6.1. K kpusoin 003

PekomeHpyem yyactBoBaTb B
BbIMyCKe 6mXe K BepxXHel rpa-
HYLLe MapKeTNPyemMoro avanaso-

PekomeHpauma

3ropa/1rog/ 6 mecaues
Book-building, popmuposaHue

KHUM 1 — 2 OKTAGPA.
Pa3smelyeHne — 8 okTAbpA

9,15-9,65% (YTP 9,36-9,88%)

Ha JOXOAHOCTY

BbaHk CaHkT-leTepbypr (Ba3/—/—) 1 oktabps nnaHupyet
HauaTb COOp 3aABOK MHBECTOPOB Ha NMPUObpeTEHNE BUPKEBBIX
ob6nurauymn cepun bO-08 obbemom 5 mnpga. pyoneir. Coop 3as-
BOK NPOJOMKUTCA A0 2 OKTAGPA. TexHnyeckoe pasmelleHue 3-
NeTHUX Bymar no oTKpbITol nognucke Ha ®b6 MMBbB 3annaHu-
pOBaHO Ha 8 OKTAGPA.

OpraHuzatopbl: CoepbaHk KNB, MNaznpombaHK.

MHanKaTuBHaA cTaBKa KynoHa HaxoguTcs B fuanasoHe 9,15-
9,65% (YTP 9,36-9,88%) rogoBbix K odpepTe yepes 1 rog.

KOMMEHTAPWW K PASMELLEHWIO

BaHk CaHkT-TeTepbypr no macwrtabam 6r3Heca U KpeguTHoMy
npo¢uo ConocTaBuUm C TakuM 6aHkamu |l swenoHa, Kak baHk
3eHuT, Ypancub n AK bapc.

BmecTte c Tem cTOUT OTMETUTb, YUTO NOCAE JOCTAaTOYHO YCMEeLHO-
ro 2011 r. prHaHcoBble pe3ynbTaTbl baHka 3a | n/r 2012 r. BbI-
rnAapAaT cnaboimun. B yactHocTn, BaHk CaHkT-lNeTpbypr nokasan
CHVXKEeHMe YMCTOro NpoLeHTHoro goxopda Ha 12% (r/r) - po 6
MIPA. py6.; Ha GOHe TPEXKPATHOrO POCTa Pe3epBoB, YObITKOB OT
onepauuin ¢ LeHHbIMU Bymaramu 1 pocTa afMUHUCTPATUBHBIX

pacxofoB uncTas Npubbinb 3a N/r ynana B 19 pa3 — go 237 miH. py6. Kpome Toro HM3Kuin ypoBeHb 06ecrneyeHHOCTU Ka-
nuTtana (H1 no ntoram 2011 r. - 11,7%) coepmnBaeT pocT KpeAUTHOro nopTdena 6aHKa, KOTOPbIV 3a MOyrofre CoCTaBu

5,6%.

O6nurauun 6aHKoB Il swenoHa ¢ Jlopalnern OKoNo rofa TopryTca ¢ npemuen okono 290 6.n. k OD3 no nombapaHbIM
6ymaram 1 305 6.n. — no bymaram etle He BKIIOUEHHbIM B «loMmbapay» (3eHuT, 8). TakxKe, AfiA CpaBHEHWSA, HOBbIN BbiMyck AK
Bbapc baHka c rogoBoi opepTolrt MapKeTUpyeTca C KYNMOHOM Ha 5-15 6.n. HUXKe npancuHra banka CaHkT-Metpbypr (9,1 —
9,5 % (YTP 9.31-9.73%) rofoBbix). Ha Haw B3rnag, yuntbiBasa ciabble pe3ynbtaTbl baHka 3a | n/r 2012 r., yyactue B Bbinyc-
Ke MHTePEeCHO C KYNnoHOM oT 9,4-9,5% rofoBbIx (65vxe K BepXHell rpaHuLe NpancrHra).

KnioueBble nokasaTenu ncnonHeHuio 6iogxeTta pervoHos 3a 2011 r. u gaHHble no gonry Ha 01.06.2012 r.

fleTpokom- MKB 3enmT AK Bapc bawk ~ DaHK CaHkT- ypancué  HOMOC-BAHK
mepL MNetepbypr

PentuHr Ba3/B+/— B1/B+/BB- Ba3/—/B+ B1/—/BB Ba3/—/— B1/BB-/BB- Ba3/—/BB
AKTVBbI 199.7 2324 246.7 286,9 330 4323 662.1
Kanwutan 28.1 25.6 23.9 26,8 40 50.1 75.7
YucTan npumbbinb 0.4 3.9 2.5 -3,4 5.9 -4.2 121
ROAE 1.6% 19.8% 10.9% = 17.2% = 18.5%
H1Ha 01.07.2011 11.8% 11.1% 12.9% 15,00% 11.7% 11.6% 11.3%
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@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

®OK OTKPbITUE (—/—/—) Ha3Hauuno Ha 5 oktabpa 2012
rofla gaty Hauyana pasmeLleHusa obnurayuin cepum 03 Ha cymmy 7 ®K OTHPBITVEE, 03

MNpa py6nei. PasmelleHne 6yget npoxoauTb B popmate Oyk- Pevunry
6unanHr. KHura 3asBoK Ha NOKYrMKy 6ymar oTKpbITa € 27 ceHTAO- (Moody's / S&P / Fitch)

ps. Mpriem 3aaBOK 3akoHUMTCA B 15:00 3 okTAbpAa 2012 ropa. O6bem smuccun 7 Mapg. py6neit
OpraHuzatop: OK OTKPbITUE. Cpok obpalijeHuns / odepTa /

KYNOHHbIV NEDYIO 5net/1roa/3 mecaua
MHAVIKaTVIBHaFI CTaBKa NepBOro KyrnoHa HaxoanTcA B AMarna3soHe Y pyon

10,25-10,75% (YTP 10,65-11,19%) rofoBbix K rofosoii odepre. Tun pasvewennn /  DookPuilding, ¢opmmposatne
CDOKN PA3MELLEHNS KHUIW 27 ceHTAbpA — 3 oKTAGPA.
P P H PasmelyeHmne — 5 okTa6pA

KOMMEHTAPWW K PA3MELLEHWIO

OpraHuzatopbl  OK OTKPbITUE
B coctaB ®uHaHcoBol Kopnopauun OTKPbITUE Bxopat: Kom-

Mepyeckuin baHK, VIHBeCTMUMOHHbIN baHK, Bbpokepckun pom, MpumevaHna —

Ynpasnawowaa KomnaHua, CrpaxoBaa KomnaHusa u Jonroson e ——

LeHTp. CTaBKM KyrnoHa
O6wwmin o6bem akTeoB Kopnopaumu no MCOO no utoram 2011 Cripaabl K GeHumapkam  435-490 6.0 k kpusoi OD3
r. coctaBsnan 240,3 mapg. py6., n3 Kotopbix okono 70% npuxogu-
nocb Ha baHk OTKPbITUE (pentuHr B oT Fitch).

O6nurauny yHuBepcanbHbIX GaHKOB C JaHHbIM YPOBHEM peli-
TUHra ToprytoTca co cnpsgoM K OD3 Ha ypoBHe 420 6.n., Toraa
Kak 60HAbI PO3HMYHbIX 6aHKOB NpeanaratoT yxke ot 600 6.n. npemun. MparicuHr no Bbinycky OK OTKpbITUA faeT nopAgkKa
435-490 6.n. npemunu, UTo 6NMKe K YPOBHIO YHUBEpPCanbHbIX 6aHKOB. BmecTe ¢ Tem y Koprnopauummn oTcyTCTByeT penTuHr
OT MeX[YHapOAHbIX areHTCTB, a fjona 6r3Heca, Bbixoaawas 3a pamkn baHka OTKPbITUE, nuwb yBennumsaet KpeguTHble
puckmn no 6oHAy. B pesynbTraTe, Ha Halw B3rnag, NpancuHr no Hosomy Bbinycky MK OTKPbITUE BbIrnAAnNT He MHTEPECHO, 1,
CKopee BCEro, HOCUT HEPbIHOUHbIN XapaKTep B pamkax puHaHcnpoBaHua caenkn ¢ HOMOCom.

10,25-10,75% (YTP 10,65-11,19%)

PekomeHgauna  [paiicUHT BbITIARUT HEUHTEPECHO

KnioueBble nokasatenu 6aHkoB no MCPO-otueTHoCTU 3a 2011 r., Mnpga. py6.

OK OTKPbITUE OTMN bank MNeTpokommepLy MKbB 3eHut A';::Ec Ypancu6 HE)LVI&C-
PeirtuHr —/—/— Ba2/—/BB Ba3/B+/— B1/B+/BB-  Ba3/—/B+ B1/—/BB B1/BB-/BB-  Ba3/—/BB
AKTMBbI 240,3 116,9 199.7 2324 246.7 286,9 4323 662.1
KanwuTan 16,4 19,9 28.1 25.6 239 26,8 50.1 75.7
Yucran npumbbinb -0,07 55 04 3.9 25 -3,4 4.2 121
ROAE - 31.7% 1.6% 19.8% 10.9% - - 18.5%
H1Ha 01.07.2011 - 18.2% 11.80% 11.06% 12.89% 15,00% 11.57% 11.30%
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@ lNpomcBA3bOaHK

B npouecce pa3melweHus

MeradoH PuHaHc, 05

PeiitnHrn
(Moody's / S&P / Fitch)

0O6bem smmccnmn

Cpok obpalieHus / odepTa /
KYMOHHbIN Nepunog

Tun pasmelyeHuna /
CPOKM pasmeLeHna

OpraHu3aTopbl

Mopyuntenb

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

Baa3/BBB-/BB+ (mopyuutens)
10 mnpga. py6nen

10 net/2ropa/ 6 mecsaues

Book-building, popmuposaHue

KHUM 3-4 OKTAGPS.
Pa3smelyeHne — 11 oktAbpsA

C6epbaHka KB, BTE Kanutan
MeradoH
8,20-8,45% (YTP 8,37-8,63%)

160-185 6.M. K kpuson OO3

MeradoH QPuHaHc (SPV MeradoH (Baa3/BBB-/BB+))
nnaHupyet 11 okTAGpA HauaTb pasmelleHWe obnuraumin 5-i
cepun obbemom 10 mnpa. pybnein. C6op 3asBOK UHBECTOPOB
OyOeT NPoXoAnTb C 3 Mo 4 oKTAGPS.

OpraHuzatopsbl: CoepbaHka KB, BTb KanuTan.

OpuvieHTnp ctaBky 1-ro KynoHa yctaHoBneH B pa3mepe 8,20-
8,45% (YTP 8,37-8,63%) rofoBbIX K 2-neTHel odepTe.

KOMMEHTAPWI K PASMELLIEHMIO

MeradoH - BTopol KpynHenwnii onepaTop MobunbHOM CBA3M B
Poccunm c konmyectBoM aboHeHTOB 6onee 62 MITH.

Mo KpepgutHOMy npodunio MerapoH conoctaBum C Apyrum
npeacTaBuTenem «6onbLION TPOWKM» OnepaTopoB MOOUIIbHOM
cBAsm — MTC. Tak, no utoram I n/r 2012 r. MeradoH nonyuun
BbIpyuKy B pa3mepe 130 mnpg. py6., OIBTDA — 54 mnpg. pyo.

npu pentabenbHoctn OIBTDA Ha ypoBHe 41% 1 nokasaTtene
unctoii gonr / OIBTDA - 1,5x. Bbipyuka MTC, cOOTBETCTBEHHO,
coctaBuna $6,1 mnpa., OIBTDA - $2,6 mnpa. peHTabenbHoCTb
OIBTDA - 43% v noka3satenb unctbii gonr / OIBTDA - 1,2x.

MpancyHr HoBoro Bbinycka MerapoHa npepnonaraet npemuio K Kpuson OD3 B AnanasoHe 160-186 6.n., nombapaHble
BbINyckn MTC ToprytoTca Ha pbiHKe ¢ npemunert 160-170 6.n.

PekomeHgauusa  [paiicuHT BbITIAAUT UHTEPECHO

Ha Haw B3rnag, npanicmHr Boinycka MerapoHa Ha ypoBHe Kpueot MTC BbIrnAaguT AOCTaTOYHO MHTEPECHO, YUNTbIBaA VH-
BECTULMOHHbIN YPOBEHb PENTUHIOB COTOBOrO ornepaTtopa. Kpome Toro B CpefHeCpOYHON NepcrneKkTrBe Npu BKAYEHUN
o6nvraymin B nombapaHblii cnncok LIb oxkupgaem paclumpeHrmnsi 6asbl IHBECTOPOB Y OTKPbITUS HOBbIX JIMMUTOB Ha 06nuvra-
LMW C MHBECTULMOHHBIM YPOBHEM PenTrHIa Npu LieNneBoM CyXKeHur crnpsfa K Kpusow rocobymar go 120-130 6.n.

MeTkomb6aHK (r.Yepenoseu) (B2/—/—) 25 ceHtabpa Hauan

c60p 3aABOK MIHBECTOPOB Ha MpuobpeTeHne GupxKeBbIx 0bnmra-
unin cepum BO-05 obbemom 1,5 mnpa. pybnen. baHk npuHnmaet Pemtukru oo,

3aABKM o 15:00 MCK 5 OKTAGPA. TexHMueckoe pasmMelleHne 3- (Moody's / S&P / Fitch)

neTHMx 6ymar no otkpbiTol nognucke Ha ®b MMBB npegBapu-
TesbHO 3anfaHNPOBaHO Ha 9 OKTAGPS.

O6bem amuccun 1,5 mapa. pybnei

Cpok obpaleHus / odpepta /

KyNOHHbIA Neproa 3ropa/1rog/ 6 mecaues

OpraHuzatopsbl: [asnpombaHk, BTE Kanutan n Poccenbxo3baHk.
Book-building, popmuposaHune
KHUIM 25 ceHTAbpA — 5 oKTAbpA.
PasmelyeHne — 9 okTAbpA

OpueHTMp cTaBKM 1-ro KynoHa obnvraunii ycTaHOBJIEH B Avana-
30He 12,0-12,25% (YTP 12,36% -12,63%) ropoBbix K odepTte ye-
pesrog.

KOMMEHTAPUI K PASMELLEHMIO

MeTkoMb6aHK npuHagnexuT Anekceto MopgalioBy — cobcTBeH-
Huky «Ceepctanu». (KpegutHbii pedTuHr «BB+» lMporHos —
«CTabunbHbI»). Ha Tekywmii MomeHT baHK cTaBuUT nepep coboi
Lenb yxoda OT K3NTMBHOW Mogeny 6usHeca npu AnBepcudurka-
L1 aKTUBOB U NaCcCuBOB.

Tun pasmeljeHna /
CPOKM pa3melleHns

lasnpombaHk, BTb Kanutan n

OpraHu3aTopbl
P P Poccenbxo3baHk

MNpumeuvaHna —

MapkeTrpyembin AnanasoH

12,0-12,25% (YTP 12,36% -12,63%)
CTaBKU KynoHa

Cnpapbl K 6eHumapkam  600-630 6.1. K kpusoin OD3

MpaicrHr BbIrNAAUT NHTEPECHO
IN1A UHBECTOPOB NOANbHbBIX K
pucky MetkombaHka

PekomeHnpgauma
HanomHum, 25 ceHTAbpaA MNepBobaHk (B3/—/—), MaxkoprTapHbIM

aKUMOHepoM KoToporo sAsnaetca MuxenbcoH J1.B., knioueBoi

akuMoHep 1 rnaea rasoBow KomnaHum HOBATIK (Baa3/BBB-/BBB-) n HedTexummueckon kopnopaunu CUBYP (Ba2/—
/BB+), pa3mecTun rogoBoit Bbinyck obnurauuin ¢ KynoHom 11% rogosbix. MNpu 3TomM 6aHKKU NMET CONMOCTaBUMbIA 06beM
AKTUBOB Y NPAKTMUYECKN OAVHAKOBbIN NopTdenb KpeanTos. Kpome Toro, MeTkomOaHK MMeeT PernTUHT Ha 1 CTyneHb Bbille
Nno cpaBHeHMIo ¢ [lepBOGAHKOM.

MpancrHr no HoBoMmy BbiNycky MeTkombaHKa npegnonaraet npemuto Ha ypoBHe 600-630 6.n. Kk kpsron OM3 n 105-135
6.n. NpemMny OTHOCKUTESIbHO HOBOTO BbiMycKa lNepBobaHKa, B pe3ynbTaTe Yero BbiMyCK BbIFIAAUT MHTEPEeCHO ASiA UHBe-
CTOPOB, NOANbHbIX K pUcKy MeTkombaHKa. BmecTe ¢ Tem ana 6onee LWMPOKOro Kpyra MHBECTOPOB pekomeHayem obpa-
TUTb BHMMaHMe Ha BbiNycKkn 3ancnbkombaHk, bO-02 (—/B+/—) n PeHeccaHc Kanwutan, BO-02 (B2/B/B), koTopble AatoT no-
psagka 610-625 6.n. npemun K Kpreoit OD3 npu 6onbluMX MaclwTabax n peHTabenbHOCTU OM3Heca KpeanUTHbIX OpraHi3a-
L.
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@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

KnioueBble ¢puHaHcoBble nokasaTenu 6aHkoB, no MCOO-otyeTHoCTM Ha 01.01.2012 r., miH. py6.

MeTkombaHK MepsobaHk PeHeccaHc JIOKO- 3ancu6- TatdoHg- HoBukom-

(Yepenoseu) KanuTtan BAHK KOMGaHK 6aHK 6aHK
PeiAtuHr (M/S&P/F) B2/—/— B3/—/— B2/B/B B2/-/B+ -/B+/- B3/—/— B2/—/—
AKTUBbI 25075 36708 61593 60172 74 385 78874 98 582
Poct AktnBoB 3a 2011 . 27% 15% 51% 20% 20% 31% 57%
KpeawnTbl 17 564 17 564 49 845 35100 44 385 51808 45 648
Cpegnctea OJ1 3967 12 884 29746 10588 30921 29335 12324
Cpepctsa l0J1 15981 9246 1969 17 964 32471 10557 45325
Co6CTBEHHbBIN KanuTan 2260 4871 13593 7071 7050 6441 6273
Yucras npubbinb 3a 2010 T. 252 275 1565 806 444 324 632
Yuncraa npmbbinib 3a 2011r. 159 158 2686 1005 1275 23 290
ROAE 7.3% 3.2% 19.8% 14.2% 18.1% 0.4% 4.7%
H1Ha 01.07.2012 11.3% 13.3% 13.6% 11.9% 11.6% 10.8% 11.4%

OTKPOET KHUTY 3aABOK Ha MOKyMKy obnuraunin cepum bO-03 Ha 5

PentuHrn ‘- >
(Moody's / S&p / Fitch) Ba3/—/BB— MApA. pybnen. PacueTbl no caenke npongyT 9 oktabps.
. OpraHusytot Bbinyck AJIbOA-BAHK, C6epbaHk KWb, Mpom-
O6bem amuccun 5 mnpga. pyénen cBA3b6GAHK, BaHK 3EHUT.

Cpok obpalueHus / odepTa /

. 3ropa/ 1rop/ 6 mecaAues OpI/IEHTI/Ip MO CTaBKe KyMNnoOHa HaxXoAuTCA B Auarna3oHe 9,75 -
KYMOHHbIV nepnoa

10,25% (YTP 9,99 — 10,51%) rogoBbix k odpepTe yepes 1 rop.

Book-building, popmurposaHue
Tvn pasmewiennA / KHUIM 2 - 5 oKTAGpA.

CPOKIPASMELIEIMA  basmewerme — 9 okTaGpS KOMMEHTAPUI K PASMELLEHMIO

AJIb®A-BAHK, C6ep6atik KB, .
Npomces3b6ank, Bark 3EHWT KPEOWT EBPOIMA BAHK (KEB) aBnaeTcA YacTblo MexayHapOoaHON

duHaHcoBon pynnbl FIBA, ocyulectBnaioLlen CBOO feATenb-

HOCTb B 14 cTpaHax mupa. busHec-mopgenb KEb npegnonaraet

MapKeTupyemblid aanasoH o _ 14 90, (YTP9,99-10,51%) €O Pa3BUTVe KaK YHUBEPCANbHOTO UHCTWTYTa C NPUOPUTETOM
CTaBKin Kynora Ha pa3BUTHE PO3HUYHOIO BU3Heca.

Cnpapel k 6eHumapkam  365-415 6.n. k kpueoi 003 Mo MC®O-oTyeTHOCTY Ha 30.06.2012 1. BaHK 06nafan akTMBamm
eromenas e o ) EE :_3 22?:»:::;“;012,; ::gp,q pyg., CLMCTaﬂ npuobIIb E;EEapsav 6m2012
NpUBReKaTeNnbHO . , pa py6. CornacHO AaHHbIM .PeiTuHr Ha
01.07.2012 r. baHK 3aHMMaeT 41-e MecTo No akTMBam 1 38-e me-
CTO o Npubbiny cpean KpynHenwnx 6aHkos Poccun. KEB Tpa-
AVILMOHHO [€éMOHCTPUPYET BbICOKME MOKa3aTenu peHTabenbHOCTY, YTo 00YCIOBNEHO KOHLEHTPALMEN Ha BbICOKO Map-
XKUHANBbHOM PO3HMYHOM KpefmToBaHuu. Kpeautbl ¢prsmnyeckum nuuam Ha 30.06.2012 r. coctasnanu 63,4 mnpg py6. nnu
74% ot KpepguTHOro noptdens baHka fo BblyeTa PBIT.

OpraHu3aTopbl

MNpumevaHna —

Bbicokasa npubbinbHOCTL baHKka obecneunBaeT pocT Kanutanusauuu. MNokasaTenb goctaTouHocTy Kanutana H1=14,2% Ha
01.07.2012 r., uTO ABNAETCA BNOMHE KOMGOPTHBLIM YPOBHEM.

Kpenut EBpona baHk Mo pa3mepy akTMBOB 3aMeTHO YCTynaeT 6aHKam C pelTUHIOM Ha ypoBHe «BB», uTo oTpaxaeTca B
npemun Kpusown obnuraunin KEb K kpynHbim 6aHkam Il swenoHa (HOMOC, 3enurT, MNeTpokommepu, Ypancub v np.) B pas-
mepe 65 6.n. npu 355 6.n. npemnn K OO3 no Hanbonee nukengHoMy Bbinycky KEB, BO-02 ¢ aropaumeii 1,3 roga.

Hosebiln BbiNyck obnuraunii baHka npegnonaraeT npemuio Ha ypoBHe 365-415 6.n. K O®3 1 10-60 6.1. K COOCTBEHHOW KpU-
BOW.

Mpy no3uumoHupoBaHun Bbinycka KEB cepum BO-3, Mbl Takke obpallaeM BHMMaHMWE Ha WTOMM COCTOABLUErocs
25.09.2012 r. pa3meLeHua 3anma MKB cepun BO-02 co ctaBkon 9,75% rogosbix. KEB n MKB nmetoT oguHakoBble KpepuT-
Hble perTuHIK OT Fitch, a KpeanTHbIN perTHr Moody's y KEB Ha ofiHy cTyneHb Bbiwe, yem y MKB. YunTbiBad conoctaBu-
MbI/l YPOBEHb KPeAWTHOrO PrCKa, CMPaBefIBbIA YPOBEHb CTaBKK KynoHa HoBoro 3aiMa KEB cepun BO-3, no Hawemy
MHEHNI0, COOTBETCTBYET YPOBHI0 9,75% rofoBbIX (HUXKHAA rpaHnLa MapKeTUPYEMOro AnanasoHa).

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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KnioueBble nokasatenu 6aHkoB no MCPO-otueTHOoCTM 3a 2011 r., Mnpga. py6.

KEB OTIN baHk MNeTpokommepuy MKB 3eHut A';::Ec Ypancu6 HSLVI&C-
PeirtuHr Ba3/—/BB- Ba2/—/BB Ba3/B+/— B1/B+/BB-  Ba3/—/B+ B1/—/BB B1/BB-/BB-  Ba3/—/BB
AKTMBbI 97,9 116,9 199.7 2324 246.7 286,9 4323 662.1
KanwuTan 16,0 19,9 28.1 25.6 239 26,8 50.1 75.7
YucTan npumbbinb 2,8 55 04 3.9 25 -3,4 -4.2 121
ROAE 18.2% 31.7% 1.6% 19.8% 10.9% - - 18.5%
H1Ha 01.07.2011 14.2% 18.2% 11.80% 11.06% 12.89% 15,00% 11.57% 11.30%

HoBukomb6aHk (B2/—/—) nnanupyetr 4 ceHTAbpsa HauaTb
c60op 3as8BOK MHBECTOPOB Ha GupKeBble obnurauun cepum bO- ARELLSDIEARL, oAb

04 obbemom 2 mnpga. pybnen. TexHuyeckoe pasmelleHue 3- PeiiTuHrm

0 . B2/—/—
neTHUx 6OHA0B NO OTKpbITON noanucke Ha ®5 MMBB 3annaHu- (Moody's / S&P / Fitch)
poBaHoO Ha 11 oKTAbpA. O6bem smuccun 2 Mapg. py6neit
3asaBKKM 6 -
yayT npuHumate BTE Kanwutan, NMpomceasbbaHk u Poc Cpok obpalieHus /v0d>epTa/ 3ropa/1ron/ 6 mecaues
6aHK 0o 17:00 MCK 9 oKTAbpS. KYMOHHbII MepUoA
OpuieHTMp CTaBKM 1-ro KyrnoHa obnurauuii ycTaHoBEH B Auana- Tvn pasmeweHmA / Book-buildinqgbOpMMpOBaHMe
- 0 - 0 KHUIY 4-9 OKTAGPA.
30He 10,0-10,5% (YTP 10,25-10,78%) ropoBbix K odepTe uepes CPOKM PasMeWEHUA b - eweHe — 11 OKTAGPA
rog.
OpraHusaTophi BTB Kanwutan, MpomcBsA3bbaHK,

Poc6aHk

KOMMEHTAPWIN K PA3MELLIEHMIO
MNpumeuvanna —

HOBMKOMBAHK pean|/|3yc:=_T arpeccmsH)Cro CTpaTernio Hapawm- MapkeTvpyeuii guanazon ool o

BaHUA OM3Heca C KPYNHenwWmnmMy poCcCUNCKUMI KOpropaLmsamMm CTaBKM KyroHa /0-10,5% ( 125-10,78%)

('K PoctexHonoru, PocobopoHakcnopt, ®ryn LATN, HIK UTepa,

TpaHcHedTb, 3apybexxHedTb), UTO 0becneUnBaeT onepexatoLie

TemnMbl POCTa NO CPaBHEHUIO CO CpedHeOoTpac/IeBbIMU MOKa3aTe- PeKoMeH[1yeM yuyacTBOBaTh B
PekomeHpauma

namMmn. Bblnycke

AkTrBbl HOBUKOMBAHKa, no MC®O oTtueTHocTM Ha 01.07.2012

r., coctasunm 102 mnppg py6. 3a nocnefHue NATb NeT akTyBbl baHKa Bbipocnn B yeTbipe pasa. 3a nepuog ¢ 01.01.2011 r. no
01.07.2012 r. HOBUKOMBAHK B peliTrHre poccuiickmx 6aHKoB Mo pasmepy akTmBoB (PBK.PeliiTuHr) ycunun cson nosu-
uun ¢ 80-ro fo 44-ro mecta. lNogaep»knBasn BbICOKME TEMMbl POCTa, B CPeAHECPOYHON NepcrneKkTnse baHK nnaHupyeT BOW-
T B TON-30 KpynHenwwnx 6aHkos Poccuu.

Cnpagbl K 6eHumapkam  390-440 6.n. K kpuso OD3

B Coset Anpekropos HOBVIKOMBAHKa BxogAaT pykoBoautenu cnegyowmnx komnadum - K PoctexHonoruun, HIK Utepa,
TpaHcHedTb, OTYM LIATN, BOB. KoHeuHbIM KOHTponem Hap baHkom obnagaet lMNpe3ungeHT banka U.H. 'y6uH, KoTopbii
KoHTponupyet 82,4% akuun HOBUKOMBAHKa. 17,6% yctaBHOro kanutana npuHagnexut K PoctexHonoruu.

CobctBeHHbI Kanutan HOBUKOMBAHKa Ha 01.08.2012 r. (no metoaunke LIb P®) coctaBun 13,6 mnpp py6., nokasaTenb
H1=11,80%. B anpene v nione 2012 r. bank npusnek ot OAO «Poco60pOH3KCMOPT» HOBble CyOOPANHMPOBaHHbIE 3aliMbl
Ha cymmy $50 MIH Kaxaplid co cpokamu noralueHus 8 2017 r. Momumo storo y HOBUKOMBAHKa umetotcs cyboprmHmpo-
BaHHble 3ambl OT K PoctexHonorum, BOba, HI'K UTtepa co cpokamu norawweHua go 2020 .

KpeanTHbin nopTdens HOBUKOMBAHKa pacTteT 1 xapakTepur3yeTca BbICOKMM KadecTBOM. B 2011 r. baHk yBenuuun Kpe-
ANTHbIN nopTdenb Ha 80%. CornacHo PCBY-0TUeTHOCTM, MPOCPOYEHHAA 3a10/KEHHOCTL (6osiee ueM Ha 1 AeHb) Mo Kpe-
antam KnneHtos HOBMKOMBAHKa pocturna nuka netom 2010 r., coctaBuB 7,6% OT KpeguTHoro noptdend, a Ha
01.08.2012 r. faHHbIN NokasaTenb cHU3Mncsa ao 1,9%.Mokasatenn peHtabenbHoct HOBUKOMBAHKa oTcTatoT oT 6eH-
UMapKOB, BMeCTe C TeM, Mbl OTMeyaeM, 4YTo BaHK yCrelHO HapallMBaeT KanuTann3aumo 3a cYeT CPefCcTB akLMOHepoB
NepBOro YpoBHA U NpuBneYeHna cybopanHMPOBaHHbIX 3aiMOB.

MapkeTrpyemblin ypoBeHb [OXOAHOCTM B AnanasoHe 10,25 - 10,78% ropoBbix kK odepTe yepes ofguH rof npegnonaraet
npemuto 40 - 95 6.n. K LOXO[HOCTN COBCTBEHHbIX obpaLiatoLimxca BbinyckoB HOBUKOMBAHKa n npemuto 390-440 6.n. K
Kpuson fgoxoaHoctn OM3, uTo, Ha Hall B3rnafd, MHTEPECHO /1A WMPOKOro Kpyra MHBECTOPOB, MPeAnoYnTaoLMX BIOXe-
HNA B KOHCEPBATMBHbIE NHCTPYMEHTDI.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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KnioueBble puHaHcoBble nokasaTenun 6aHkos, no MCPO-otyeTHOCTM Ha 01.01.2012 r., MiIH. py6.

JIOKO- 3ancm6- TaTdoHp- HoBukom-

MepBob6aHk HOTA-BaHk BAHK KOMBaHK 6anK 6aHK BocTouHbI
PeiituHr (M/S&P/F) B3/—/— B3/—/— B2/-/B+ ~/B+/- B3/—/— B2/—/— B1/—/—
AKTMBbI 36708 52368 60172 74385 78 874 98 582 137120
Poct AkTrBoB 3a 2011 T. 15% 71% 20% 20% 31% 57% 52%
Kpeautbl 17 564 22138 35100 44385 51808 45648 107 441
Cpepcta O/1 12 884 2192 10588 30921 29335 12324 94508
Cpeacrsa t0N1 9246 42188 17 964 32471 10557 45325 11527
Co6CTBEHHbIV KanuTan 4871 3740 7071 7 050 6441 6273 16211
Yucraa npmbbinb 3a 2010 T. 275 530 806 444 324 632 2209
Yucras npubbinb 3a 2011r. 158 1168 1005 1275 23 290 4605
ROAE 3.2% 31.2% 14.2% 18.1% 0.4% 4.7% 34.4%
H1 Ha 01.07.2012 13.3% 11.5% 11.9% 11.6% 10.8% 11.4% 11.1%
B3b (Baa1/BBB/BBB) B 10:00 mck 1, oKTAGPA Hvaqanv npuem
! 3aABOK OT MNOTEHUManbHbIX MOKynaTtenein obnurauuii 18-in cepun
o 5 S8 e s e 255 T3
: pA.
Obbem smmccm 10 mnpp. pyGneit OpraHu3aTopami pa3melleHna BoicTynalot "BTB Kanutan”, las-

Cpok obpalieHnsa / opepTa / npom6aHk 1 "B3b KanuTtan".

. 20 net/ 3 ropa/ 6 mecaues
KYMOHHbIN neprog

Mpepnonaraemblil AnanasoH 4OXOAHOCTU K opepTe 8,94 — 9,15%
(kynoH 8,75 — 8,95%)

Book-building, popmurposaHue
KHUMM 1-10 oKTA6pA.
PasmelyeHne — 12 okTA6ps

Opranusatopbl  BTB Kanwtan, BOb Kanwutan, [Mb KOMMEHTAPUIN K PA3MELLIEHWIO

B cekTope obnurauwuii ¢ flopauuveii bonee 2 net gaxe B | aweno-
He KOpropaTUBHOIO CermeHTa NIMKBUAHOCTb OCTAeTCs HU3KOW —
8,75 - 8,95 % (YTP 8.94-9.15%) bid/ask-cnpapgbl coctaBnAT 6onee urypbl, UTo 3aTpynHAeT
NPaNCUHT SJIVHHBIX Gymar.

Tun pasmelyeHuns /
CPOKM pa3melleHns

Mpumeyanna —

MapkeTrpyemblii AnanasoH
CTaBKM KyroHa

Cnpappl K 6eHumapkam 190 - 210 6.1. K Kpusoit OD3 . .
brnvxanwwne Bblynckn Boba cepun 21 1 09 ¢ gropaumenn 2,3 n 3,1

roja COOTBETCTBEHHO MO 6VAaM TOPrylOTCA C NpemMuen K Kpu-
BOW rocbymar Ha ypoBHe 175-180 6.n.

ANA cTpaTernyecknx NHBeCcTtopos
y4dacTtume B BblMyCKe 6nmxe K Bepx-
Hen rpaHuue ananasoHa Bblra-

AUIHIEPECHD CoOTBETCTBEHHO, MPANCUMHI MO 3-IeTHEMY HOBOMY BbIMYCKY
BOb, 18 npegnonaraet npemMumio K KpMBOW rocOymar Ha ypoBHe
190-210 6.n. unu nopsagka 10-30 6.n. K COGCTBEHHOW KPUBOWA.

PekomeHpaumsa

Ha Haw B3rnsg, ona ctpaternyeckux MHBECTOPOB B NpeaaBepun nnbepanmsaummy pbiHka 06/mraLmin nokynka oénuraumi
BOba MoxeT ObITb MHTEpeCHa bnuke K BEPXHEW rpaHiiLe MapKeTMpyeMoro frana3oHa. BmecTe ¢ Tem HapalyBaHue fto-
pauun KoprnopaTMBHbIX NopTdenell obnmraluii Bce elle oCTaeTcsA ONacHbIM, YUNTbIBaA HECTAaOUIIbHYIO PbIHOYHYIO KOHb-
IOHKTYPY, NPW YXYALEHUN KOTOPO BbIATY 13 BJIIHHBIX GOHAOB 13-3a VX HEBbICOKOW TMKBUAHOCTY OyAeT HEBO3MOXHO.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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HOBAT3K (Baa3/BBB-/BBB-) nnanupyet 8 oktabpsa HauaTb
c60p 3aABOK MHBECTOPOB Ha 6upxeBble obnuraumn cepum bBO-

02 o6bemom 10 mnpg. pybner. D —
3asBku 6yayT npuHuMaTh [asnpombark u C6epbaHk KMB o 9 (Moody's / S&P / Fitch)
oKTA6psA. TexHnueckoe pasmelleHune 3-NeTHUX GOHAOB MO OT- O6bem amuccun 10 mapa. py6neii

KpbiTol noanucke Ha ®b MMBB 3annaHrpoBaHo Ha 15 okTAbps. I e

OpueHTUp cTaBKM 1-ro KynoHa ycTaHOBMEH B Anana3oHe 8,60% — KyMOHHbIV nepuon
8,85% (YTM 8,78% — 9,05%) rogoBbIx K NorawweHuio Yepes 3 roga. Tun pasmewenun /  D0Okbuilding, dopumposanue

KHUY 8-9 OKTAGPSA.
CPOKU pasmeLleHns

KOMMEHTAPWIA K PASMELLEHIIO Pasmeuere — 15 oktAbpA

OpraHuzaTtopbl  [asnpombaHk n CoepbaHk KNB
OtmeTnm, uTo 27 ceHTsabps areHTcTBO Fitch moaTBepanno pgon-
rOCPOYHbBIN perTUHr gedponta amuteHTa HOBATIK B nHocTpaH- Mpumevarna —
HOW N HaLMOHaNbHOW BanoTe Ha ypoBHe "BBB-" co «ctabunb- MapKeTupyembii quanazon
HbIM» MPOrHO30M. CTaBKM KynoHa 8,6% — 8,85% (YTM 8,78% — 9,05%)

3ropa/—-/ 6 mecaues

B penuse otmeyaetca, uto passuTtue npoekta "Aman CIMIM asnsa-
€TCA BAaXXHENWVM PeTUHIOBbIM (aKTOPOM, BAUAIOWMM Ha 6y-
aywmn 6msHec-npodunb "HOBATIKa". Fitch oxumpaeT, uto 310T [
MpPOeKT obecneunT reorpadpuyeckyto auBepcueuKaLmnio 4oodbium L RUEHCRIECHEHENT

N NpefoCTaBUT NOTEHUMANbHbIe HOBbIE KaHasbl CObITa, UTO OKa-

KeT Mo3WTMBHOE BO3LENCTBYE Ha 6r3HeC KomnaHuu. Takxke Fitch cunTaet, uTo pacTylwas HanoroBaa Harpyska OKaXeT
orpaHMyeHHoe oTpuLaTeNbHOE BO3LENCTBYE HA NPUOBINb KOMMaHWK, U OXMAAET, YTO 3TO OyAeT KOMMEHCUPOBAHO pac-
TYLIVMUN BHYTPEHHVIMU LLleHaMK Ha ras U, Kak CIefCcTBUe, He MPUBEAET K HEraTUBHOMY PENTUHIOBOMY AeNCTBUIO.

Cnpapbl K 6eHumMapkam 175 -200 6.n. K Kpuson OM3

Yuactue B BbINyCKe BbIrAANT

Mo ntoram I n/r 2012 r. nokasaTenb YnUCTbIN fonr / Hopmanu3sosaHHasa EBITDA HOBATSKa ocTanca B KOHCepBaTMBHOW
30He, cocTtaBuB 0,9x. B uenom KpeanTHbIi Npodusib ra30BOM KOMMAHUM COOTBETCTBYET NOKa3aTensAM SMUTEHTOB | sweno-
Ha — [TIH, IYKOWI, ®CK E3C, ubu obnanraumm Ha pbiHKe TOPryloTca ¢ npemuein K kprusoin O®3 Ha yposHe 125-135 6.n.
Bbinyck HOBATSK, BO-01 ¢ atopauueit 0,72 ropa Takxke faet nopsagka 130 6.n. npemun K KprBow rocbymar.

Mpwu 31oM HoBbIN Bbinyck HOBAT3Ka npennonaraet npemuio K kKpyusoi OD3 B AranasoHe 175-200 6.0. uny nopsgka 45-
70 6.n. K KpriBOW obnurauui | swenoHa cermeHTa «HedTeras u sHepreTrikay. Ha Halw B3risg, JaHHbIE YPOBHM NpancuHra
BbIMAAAT NpUBMeKaTenbHO AjA yyacTua B HOBOM Bbinycke HOBAT2Ka.

I S R T OTKpPbITb book building 6upxeBbix obnurauunin cepumn 6O-01

. S;Pelil-g/ilti:l) — /BB—/— ob6bemom 4 mnpp pybneii. Coop 3aaBok npoanutca fo 17:00 mck
y 11 okTAbGps. TexHuMuyeckoe pas3melleHve 3-neTHUX O6OHAOB
O6vem smunccnn 4 mapp. pybneit npowngeT no oTkpbITo Nnognucke Ha ®b MMBB 15 okTAbpPA.

Cpok obpatieHus / odbepTa /
KyMOHHbIN nepuop

B R e 3 eI OpraHuzaTtopsbl: BT Kanutan, MasnpombaHk.

: / Book-building, dopmnposarie OpueHTUp cTaBKM 1-ro KyrnoHa obnurauuii yCTaHOBNEH B AuMa-
VN PasMeILEHNA /- 011 okTaGps. nasoHe 9-9,5% (YTM 9,2-9,73%) rofgoBbix K NoralleHuto yepes 3
CPOKWM pa3smeLlleHna
PasmelyeHne — 15 okTaAbpsA roga.

OpraHuzatopbl  BTB KanwuTan, laanpombaHk

KOMMEHTAPUIN K PASMELLEEHWIO
MNpumevaHna —

Mocne ycnewHoro pasmMeLleHnsa B ceHTabpe obnuraumin MO3CK
9-9,5% (YTM 9,2-9,73%) (Ba2/BB-/—) ¢ KynoHom 8,8% rofoBbIX C HOBbIM BbIMyCKOM Bbl-
XOAUT BTOpasi KpyrnHellasa pacrnpefenutesibHas ceTeBas KOM-
naHua - MPCK LleHTpa.

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHumMapkam  215-270 6.n. K Kprsoin OD3

YyacTtue B BbifyCcKe BbIMAAUT Mo ntoram 2011 r. MPCK LleHTpa nonyunna BbipyuKy B pasmepe
MpUB/IEKaTeNbHEIM 68,1 mnpa. py6., EBITDA - 14,8 mnpa. py6. npv nokasartesne unc-

Toi gonr / EBITDA B pa3mepe 1,3x. Ina cpasHeHnsa, MO3CK no
utoram 2011 r. nonyuuna BbIpyuKy B pasmepe 126,5 mnpg. py6., EBITDA - 39,7 mnpg. py6. npu pasmepe 4ynucToro fonra
43,9 mnpga. py6. (nokaszatenb ynctbin gonr/EBITDA - 1,1x). B 2012 r. KOMNaHUA OXMAAeT pPoCTa AOArOBON HArpysKkm fo
1,8x B TepMuHax umncTbin gonr/EBITDA.

PekomeHpauma

Hosbiln Bbinyck MO3CK, BO-01 Ha pblHKe TOpryeTcs OKONIo HOMMHana ¢ npemuent K kprao O®3 okono 195 6.n. HoBbIl
Bbinyck MPCK LleHTpa npefnaraeT npemuio K KprBow rocbymar Ha yposHe 215-270 6.n. unu nopsagka 20-75 6.n. K HoBomy
Bbinycky MO3CK. [Ina cpegHecpoYHo cTpaTerny LenesbiM YpoBHEM crnip3ia ana 6ymarn OyneT BbiCTynaTb ManasoH
175-180 6.n., KOTOpPbIV fatoT Bbinycky bawHedTn (Ba2/—/BB) u JleHaHepro (Ba2/—/—).

YuntbiBaa 60nbme macwtabbl 6usHeca MOICK, npemusa mexay 6oHaamm ot 30 6.1. BbIrNAANT 060CHOBAHHOW, B pe3ysib-
TaTe yero yyactue B Bbinycke MPCK LieHTpa BbIFIAAUT MHTEPECHO C KYNOHOM OT 9,1-9,2% rofoBbIXx.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBSBbﬁaHK B npouecce pa3melieHuna

baHk WHTe3a (Bal/—/—) 9-10 oktsa6psA nnaHMpyeT OTKPbITb
KHUTY 3aABOK Ha MOKyMKy obnurauuii cepun 50-01 Ha cymmy 3 Whresa, O-01

MIpa. py6nein. Cpok obpalleHus 3aima cocTaBnseT 3 rofa. Pas- PeltuHrm Bal/—/—
MelLLEeHVE LeHHbIX Gymar Ha BUpsKe NMpefBapuUTENIbHO Ha3HAUEHo (Moody's / S&P / Fitch)
Ha 16 okTAbpna 2012 ropa. O6bem smuccun 3 MApA. py6neit
OpraHn3aTopom 1 areHToM no pasmelleHuto BbicTynaet 3A0 Cpok o6paluenus / obepta/  3roga/2wumm 1,5 roga/ 6 Meca-
«CbepbaHk KMB» (Tporika duanor). KYMOHHbIV Nepuop  LeB

. Book-building,
Bbinyck MapKupyeTca ¢ odepTolt uepes 1,5 nnm 2 roga. MHgyka- Tun pasvewenua /00 9u_|1 O'ZET;";;;MMPOB&'HMQ
TUBHaA AOXOAHOCTb K odepTe yepes 1,5 roga coctaBnsaet 9,73- CPOKV PASMEIIEHIA b s MewweHne — 16 oKTAGPS

10,25%, Kk gByxneTHen odepte - 9,99-10,51% rofosbix. NHAMKa-
TMBHaA CTaBKa KyrnoHa Haxoamtca B AnanasoHe 9,5-10% wn 9,75-
10.25% COOTBETCTBEHHO.

OpraHuzatopbl  CbepbaHk KB

MNpumeuvanna —

9,5-10% (YTP 9,73 - 10,25%) npwu

KOMMEHTAPUI K PASMELLEHMIO MapkeTupyemblii granasoH  odepte yepes 1,5 roga

CTaBKM KynoHa 9,75 -10,25% (YTP 9,99 - 10,51%)

baHK VHTe3a no pa3smepy akTMBOB 3aMeTHO YCTynaeT KpPyMHbIM npu odepTe yepes 2 roga

/ «BB» -
6aHKaM Il swenoHa ¢ penTUHromM Ha ypoBHe «BB» npu aTom Kpe . ; 325375 6.1, K KpYEOI OD3
ONTHasA opraHuMsauuma cornoctaBumMa C APYrMMU AOYKaMU MHO- MP3Ab! KOEHAMAPKAM 334 380 6.11. k kpuBoI OD3
CTPaHHbIX 6aHKOB AAHHOW PeNTUHIroBOW KaTteropun — KEB n OTIM
baHkom. PekomeHgauua

HecmoTps Ha TO, uTo baHK VIHTe3a nmeeT KpeauTHbIA PENTUHT Ha
2 cTyneHu Bblwe no cpaBHeHnto ¢ KEB n Ha 1 cTyneHb oTHOCK-
TenbHo pentuHros OTI, KpeAWTHbIE OpraHM3aLumn NMET CXoXne MacliTabbl 6u3Heca, paboTas B Of[HOM CErMEHTe PblH-
Ka (po3HMYHOe KpefuToBaHMe). HopmaTrBbl JOCTaTOYHOCTU KanuTana 6aHKoB TakKe HaxoAAaTcA Ha KOMQOPTHbIX ypoB-
HAX — oT 14,2% y KEB fo 18,2% -y OTI1. OtmeTum, yto B 2011 r. IHTe3a No Temnam pocTa akT/MBOB yCTynana CBOMM KOH-
KypeHTam (+6% npoTtus 15% y KEB n 20% y OTI), npogeMoHCTPUPOBaB Npu 3TOM JOCTAaTOYHO CKPOMHYIO peHTabesb-
HocTb KanuTana — ROAE 7,5% npotus 18,2% y KEB n 31,7% y OTI1.

YunTbiBas, UTO BbICOKME PENTUHIY JaHHbIX 6aHKOB B 6onbluel cTeneHy o0ycnioBneHbl MOAAEPKKON CO CTOPOHbI €BPO-
NeNCcKNX MaTePUHCKUX CTPYKTYP, Ha Hall B3rNAZ, NO3ULMOHMPOBAHME BbIMYCKOB AOMKHO OCHOBbIBATLCA Ha dyHAAMeH-
TaNbHbIX NOKa3aTenAax POCCUNCKUX JoYeK. B pesynbTaTe, Ha Hal B3rnAg, HOBbIN BbiMyCK VIHTe3bl JOMmKeH TOproBaTbCa Ha
ypoBHe kpuBon KEB, koTopas faet nopsagka 360-385 6.n. npu gopaumu 1,3-1,5 roga. Hosbin rogosoii Bbinyck KEB map-
KeTnpyeTcs Ha pblHKe ¢ npemuelt 365-415 6.n. K kpyusown OD3.

HoBbil Bbinyck MIHTe3bl Npu 3ToM nNpeanaraet npemuto K Kpnson OD3 B gnanasoHe 325-375 6.n. npu 1,5-neTHen odepte
1 330-380 6.n. npu 2-netHen odepTe. B pesynbTate bymara BbIFMAAUT MHTEPECHO NULLIL NO BEPXHEN rpaHuLe MapKeTu-
pyemoro guanasoHa. [1py 3ToMm, yumTbiBasa OrpaHNUYEHHbIN anneTUT K PUCKY Ha PblHKaxX, Mbl CKOHAEMCA K BapuaHTy C
6oree KopoTKo opepTol uepes 1,5 ropa.

KnioueBble nokasatenu 6aHkoB no MCPO-otueTHoCTM 3a 2011 r., Mnpga. py6.

MHTe3a KEB OTN baHk MKbB 3eHut AE::EC Ypancu6 Hgm_ﬁ(c_
PeirTuHr Bal/—/— Ba3/—/BB- Ba2/—/BB B1/B+/BB-  Ba3/—/B+ B1/—/BB B1/BB-/BB- Ba3/—/BB
AKTVBbI 87,7 97,9 116,9 2324 246.7 286,9 4323 662.1
Kanwutan 13,8 16,0 19,9 25.6 239 26,8 50.1 75.7
Yuncraa npmbbinb 1,0 2,8 5,5 3.9 2.5 -3,4 -4.2 12.1
ROAE 7,5% 18.2% 31.7% 19.8% 10.9% - - 18.5%
H1+Ha 01.07.2011 16,1% 14.2% 18.2% 11.06% 12.89% 15,00% 11.57% 11.30%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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TarbomaGank, 5O-06 TatdoHpbaHk (B3/—/—) nnanupyet 9 oktabpsa B 12:00 MCK
HauaTb COOp 3asBOK MHBECTOPOB Ha OMpKeBble obnuraummn ce-

PeiitiHrn . pun BO-06 o6bemom 2 mnpa. pybneil.
(Moody's / S&P /Fitch) >/ : )
} 3aaBku 6yayT nprvHumatb "BTE Kanutan", NMpomceasbbaHk u MK
Obvemamuccnn 2 mpa. py6nei "PernoH" no 17:00 mck 11 okTabps. TexHuueckoe pasmeLieHune
Cpok obpalleHus /uod)epTa/ 3roma/ 1 ron/ 6 mecaLes 3-neTHMX 60HOOB NO OTKpbITON nognucke Ha ®b MMBbB 3anna-
EICHRDIIIE RO HUPOBAHO Ha 16 OKTAOPS.
Book-building, popmurposaHue
CTEEV?GZ';';:*E::% KHUMY 9-11 OKTAGPA. OpueHTUp cTaBKM 1-ro KyrnoHa ycTaHOBJIeH B AnanasoHe 12,75-
POKM pasmey PasmeleHme — 16 OKTAGPA 13% (YTP 13,16-13,42%) ronoBbix k odpepTe yepes 1 rog,.

BTE Kanwutan, MpomcBA3bbaHK 1

OpraHu3aTopbl
P P K «Pernon»

KOMMEHTAPWI K PASMELLEHMIO

AkTuBbl TatpoHabaHka Ha 01.07.2012 r. coctaBunmn 88,7 mnpg
12,75-13% (YTP 13,16-13,42%) py6., uto cootBeTcTBYeT 32% pocTa r/r. CornacHo fAaHHbIM
PBK.PeinTnHr, TatdoHgb6aHK ycunun cBOM MO3NLMW B PEATUHTe
100 KpynHenwmx 6aHKoB Poccum, nogHABLUMCE € 67-r0 fo 63-r0
YUacTyie B BbINYCKE BHIMIAZNT MecTa 3a nepuog ¢ 01.07.2011 r. no 01.07.2012 r. Bbicokune Tem-
npuBneKaTesnbHbIM nbl pocta TatdoHabaHKa obecneurBatoTca bnarogapa peanvsa-

Mpumeyanna —

MapkeTrpyembi Anana3oH
CTaBKM KyrnoHa

Cnpappl K 6eHumapkam 690 — 715 6.11. K Kprsoin OD3

PekomeHpauma

LUK aKTVBHOW CTpaTerny pas3BuTUs PO3HNUYHOTO Gr3Heca.

KpeauTHbin noptdens TatdoHabaHKa (3a muHycom PBIT) Ha 01.07.2012 r. Bbipoc Ao 59,3 mnppg py6. (+33% r/r). B cTpyKTy-
pe KpeguTHOro noptdena Mbl OTMeYaeM MOJIOKUTENIbHYI0 AUHAMMKY onepexatollero pocta kpegutos MCh n ¢pusmye-
CKMM NMLaM, YTO [O/IKHO obecneunTb B MepCreKkTuBe ynyudlleHne anBepcudukauum akTMBOB U MOBbILLEHME MapXu-
HanbHOCTM baHKa. O6beM KpeauToB, BblAaHHbIX Gpr3nyeckum nmuam 3a nepuog ¢ 01.07.2011 r. no 01.07.2012 r., BblpoC
nouTu B YeTblpe pasa - ¢ 3,2 go 12,5 mnpg py6. Kpeautsl MCB Bbipocnu B iBa pa3a — 2,0 go 4,0 mnpg py6. PocT kopnopa-
TUBHOTO KpeauTHoro noptdens coctasun 13%.

ObecneyeHHOCTb COBCTBEHHBIM KanuTanom TaTdoHabaHKa Ha GOHe BbICOKMX TEMMOB POCTa akTueos B 2011 . 1 NepBom
nonyroguu 2012 r. CH/XKanacb. BmecTe ¢ 3TUM, Mbl OTMEUYaeM, UTO peann3oBaHHOE B aBrycTe yBennyeHne akyMoHepHOro
KanuTasna Ha 1,3 mapa pyb., a Takxke 3anaHnpoBaHHOe Ha AeKabpb TeKyLero roga npusneyeHmne cybopanHMpoOBaHHOTO
[erno3sunTa OT akUMOoHepOoB Ha 1,5 MipA. py6. NO3BOAUT MOBbICUTL KanuTanusauuio 4o KoMGOpPTHOro 3HaUeHNs.

PocT paboTaloLiyx akTMBOB obecrneuunsi pocT AoxoaoB TaTdoHAbaHKa. [MokasaTenn peHTabenbHOCT TaTdpoHAOaHKA He-
CKOJIbKO OTCTalOT OT 6eHUMapKOB, BMECTE C 3TUM, Mbl OTMEYAEM POCT YNCTbIX MPOLEHTHbIX Y KOMUCCUOHHbIX JLOXOA0B 1
yncton npmbbinu baHka 3a 6M2012 1. Ha 45% 1 21% COOTBETCTBEHHO (r/T).

[loxogHOCTb HOBOTO Bbinycka obnuraunii TatpoHabaHka cepum BO-6 (YTP 13,16 — 13,42%) cofep>XUT NpPemMuio K KpUBon
O®3 B pa3mepe 690-715 6.n. n npemuto 50-75 6.1. K COBCTBEHHOW KPUBOW JOXOAHOCTM Obpallatowmxca 3ainmoB. O603Ha-
YeHHbI YPOBEHb MPEMUMN ABAAETCA MAKCUMAsbHbIM CPeaun MAYLWMX NePBUYHbBIX PAa3MELLEHWN, YTO HAa GpOHe ycuneHus
KpeauTHOro npoduns baHka BbIrAaUT MHTEPECHO AN1A MOKYMKM

KnioueBble puHaHcoBble nokasaTenu 6aHkos, no MCPO-otyeTHOCTM Ha 01.01.2012 r., MAH. py6.

MepBo6aHK HOTA-baHk JLC:\T_I?(_ :;:ggg;( Tagt::,q- Hogau:::m- BocTouHbi

PeintuHr (M/S&P/F) B3/—/— B3/—/— B2/-/B+ -/B+/- B3/—/— B2/—/— B1/—/—
AKTMBbI 36708 52368 60172 74 385 78 874 98 582 137120
Poct AkTnBoB 3a 2011 . 15% 71% 20% 20% 31% 57% 52%
KpeanTbl 17 564 22138 35100 44 385 51808 45 648 107 441
CpepactBa OJ1 12884 2192 10588 30921 29335 12324 94 508
Cpepctsa OJ1 9246 42188 17 964 32471 10557 45325 11527
Co6CTBEHHDBIN KanuTan 4871 3740 7071 7050 6441 6273 16 211
Yucras npubbinb 3a 2010 T. 275 530 806 444 324 632 2209
YucTaa npmbbinb 3a 2011r. 158 1168 1005 1275 23 290 4 605
ROAE 3.2% 31.2% 14.2% 18.1% 0.4% 4.7% 34.4%
H1 Ha 01.07.2012 13.3% 11.5% 11.9% 11.6% 10.8% 11.4% 11.1%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lNpomcBA3bOaHK

B npouecce pa3melweHus

MKbB (B1/B+/BB-) 06baBun o BTOPUUYHOM pasmelleHUn Bbl-
nycka cepum BO-04 nocne odepTbl 19 oKTAOPA C KynoHOM
10,25% Ha 1,5 ropa. lMnaHnpyeTcA NOBTOPHO pa3mecTuTb Ao 5
MJTH. 06nraumin HomuHanom 1 Tbic. pyonei.

OTKpbITb KHUTY NaHupyeTca 15 okTAbGpSA, 3aKpbiTh — 18 oKTAOPA
B 18:00 MmcK.

KOMMEHTAPU K PASMELLEHMIO

OtmeTum, uto Bbinyck MKB, BO-04 nocne odeptbl GyaeT Topro-
BaTbCA C npemuen 400 6.n. kK OD3, uTo, B LENIOM, BbIFAAUT MO
PbIHKY OTHOCUTENbHO 6onee afMHHOrO Bbinycka 6O-05 ¢ gropa-
umen 1,6 roga, kotopbiii gaet 410 6.n. npemun kK OD3.

BmecTe c TeM B cpeJHECPOUYHO NepcrneKTMBe AaHHble BbIMYCKM
BbIMAAAT AOCTAaTOYHO UHTEPECHO - MOXHO OXKMAaTb POCTa Ko-
TUPOBOK, KakK 3a cueT roll down (6onee kopoTKMe nombapaHble
Bbinyckun MKB patoT 320-360 6.n. B 3aBUCMMOCTU OT AropaLuu),
TaK 1 3a CYeT o6LEero cHmXeHus Kpmeo MKB oTHocuTenbHO
[IOXOAHOCTM obnurauunii 6aHKoB Il swenoHa nNo Mepe nepeoLeH-

MKB, 60-04

PelitnHrn
(Moody's / S&P / Fitch)

O6bem smuccun

Cpok obpaleHus / odepta /
KYMOHHbIN Nnepunog

Tun pasmeleHna /
CPOKM pa3mellieHns

OpraHu3zaTopbl

Mpumevanma

MapkeTrpyemblii AranasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHgauusa

B1/B+/BB-
10 2 Mnpga. py6nen

1,5roga/— /6 mecaues

BropunuyHoe pa3melueHue.
Book-building, popmnposaHune
KHUrn 15-18 okTabpA.
PasmelyeHne — 19 okTAbpsA

baHk 3eHuT

10,25 % (YTM 10,51%)

400 6.n. K kKpuson O3

BbII'IyCK BbIrMAQNT NUHTEPECHO ANA

CpeaHeCpPOYHbIX UHBECTOPOB

KW KpeauTHbIX PUCKOB MHBECTOPAMM MOCSIE MOSTyYeHUs PeNTUH-
ra BB- ot Fitch B ntoHe T.1.

KpainHeectbaHk, 60-01

PeitnHrn
(Moody's / S&P / Fitch)

0O6bem amnccum

Cpok obpatieHus / odbepTa /
KyMOHHbIN nepuop

Tun pasmelyeHuns /
CPOKM pa3melleHns

OpraHu3aTopbl

MpurmevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHpaumsa

—/B+/B+
0o 1,5 mnpg. pybnei

1,5ropa/ 1rop/ 6 mecaues

BTopuyuHoe pasmeLyeHue.
Book-building, popmurposaHue
KHUM 19-22 OKTAOpPS.
PasmelyeHmne — 23 okTA6ps

baHk 3eHuT

10,75 -11,25% (YTP 11,04 -
11,57%)

475-530 6.n. k kpuson OO3

Yyvactne B BbiMycCKe BbIrAanT
NHTEPECHO OT cepeanHbl MapKe-
TUPYEMOro gnmarna3oHa

KpanunHBect6aHK (—/B+/B+) 06bsABun 0 BTOpMYHOM pas-
MeLleHnn Bbinycka cepumn BO-01 nocne odeptbl 23 oKTAGPA.
OTKpbITb KHUTY NnaHupyeTca 19 oKTAbpA, 3aKpbITb — 22 OKTAL-
pA B 18:00 mcK. [NnaHnpyeTca NOBTOPHO pasmecTuTb Ao 1,5 MiH.
ob6nuraymnn HommHanom 1 Tbic. pyone.

OpraHusatop — baHk 3eHuT.

OpvieHTUp HOBOW CTaBKM KynoHa nocine odepTbl — 10,75 -
11,25% (YTP 11,04 - 11,57%) ronoBbix K opepTe uepes 1 rog.

KOMMEHTAPWW K PASMELLIEHMIO

OTmeTnM, UTo Mo KpeauTHomy npodunto KpalimHeectbaHK, KOH-
TpoONMpyeMbln agMUHUCTPaUren KpacHogapckoro Kpas, conoc-
TaBuUM ¢ [lepBobaHkoM (B3/—/—), MaXXopuUTapHbIM aKLMOHe-
pom KoToporo Aasnaetca MuxenbcoH J1.B., kKnoueBon akuuoHep
n rmaea HOBATOK (Baa3/BBB-/BBB-) n CWBYP (Ba2/—/BB+).
[laHHble 6aHKM COMOCTaBUMbI, KakK Mo ob6bema akTuMBOB (B T.u.
KpeauTHbIX nopTtdenen) (cM. Tabnuuy HUXKe), TakK U KINTUBHON
CTPYKTYpe aKLMOHEPOB.

HanomHum, MepBobGaHK 25 ceHTAGPA pa3mecTusi rofoBoW Bbl-

nycK ¢ KynoHom 11% rogosbix npu cnpsge Kk OD3 495 6.n. B pe3ynbTaTe cTaBKka KyrnoHa nocse odepTbl KpalimHBecT6aHKa
MO>eT ObITb HTepecHa MHBeCTopam Takxe oT 11% rofoBblx, UTO COOTBETCTBYET CepefiiHe MAapKeTPYEeMOro AranasoHa.

KnioueBble puHaHcoBble Noka3aTenu 6aHkoB no MCOO otyeTHOCTU Ha 01.01.2012 r., mAH py6.

K;;:ﬂ? “PRNMMBECT"  Nepmobask  HOTA-bask  NOKO-BAHK ' eooocanc  dancuG
PeiATuHr (M/S&P/F) —/B-/— —/B+/B+ B3/—/— B3/—/— B2/-/B+ B2/B/B -/B+/-
AKTVBbI 23 287 27 660 36 708 52368 60172 61593 74 385
KpeauTbl 14522 15471 17 564 22138 35100 49 845 44 385
Kanutan 2955 3345 4871 3740 7 071 13593 7 050
Yucraa npubbuib 3a 2011r. 189 111 158 1168 1005 2 686 1275
ROAE 6.4% 3.3% 3.2% 31.2% 14.2% 19.8% 18.1%
H1Ha 01.07.2012 12.2% 15.3% 13.3% 11.5% 11.9% 13.6% 11.6%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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baHk AK bapc (B1/—/BB-) nnanupyet B Hauane oKTAGPA AK BAPC BAHK, 50-01

NPoBecTV pa3MelleHne O6upxeBblx obnuraumin cepun bO-01

06beMom 5 mn 6. PeiiTuHII e
PA PY (Moody's / S&P / Fitch) Bl

OpraHn3aTopom BbICTYNUT cam baHk.

O6bem smuccun 2 mnppa. pybénen
OpueHTUp CTaBKU KynoHa HaxoauTca Ha yposHe 9,1 - 9,5 % (YTP

9.31-9.73%) rofoBbIx K opepTe yepes 1 rog. Cpok o6patienua / agepra /

KYNOHHbIA NEpNOA 3ropa/1rog/ 6 mecaues

Tun pasmelyeHna /

KOMMEHTAPW K PASMELLEHWIO CPOKM pasmelleHns Hauano okta6pa

Ak bapc baHK ABnAeTcA ynonHoOMouYeHHbIM 6aHKkom MpaBuTenb-
ctBa Pecny6nukm TatapcTaH no obcnyKuBaHuio GogkeTa n vr-
paeT Ba)kKHYI POfb B PasBUTUM SKOHOMUKKM Pecny6nuku, nop- Mpumeuarns —
JepxmBasA Befylyme o6MacTi NPOMbIWIEHHOCTM B PErvoHe.
MpasutenbctBo Pecnybnuku TatapctaH (Fitch: «BBB-»/ nporHo3
«CTabunbHbIN»), Yepe3 MUHUCTEPCTBA, FOCyAapCTBEHHbIe opra-
HM3aLMK 1 CBA3aHHble KOMMaHWN KOHTponnpyeT baHk.

OpraHuszatopbl  baHk Ak bapc

MapkeTrpyemblii AranasoH

9,1-9,5% (YTP 9.31-9.73%)
CTaBKM KyrnoHa

Cnpagbl K 6eHumapkam 295 - 335 6.n. K Kpreoin OD3

AK bapc baHK — KpynHenwmuin 6aHk B Pecnybnuke TatapcTaH no Pekomenayem yuacreosarb 8
p py y p PeKOMeH,ElaLlVIﬂ BbIMyCKe OT cepefnHbl MapKeTn-

aKkTuBam 1 Kanutany (38% 1 49% oT obLiero pasmepa akTUBOB U pyemoro AnanasoHa
Kanutana 6aHkoB PT cooTtBetcTBeHHO); baHk Ha 01.07.2012 .
3aHMMaeT 20-e MecTo Mo aKTUBaM cpeam Bcex 6aHkoB Poccuu.

Ak bapc baHK feMOHCTpUpYeT BbICOKMEe TeMMbl pocTa 6usHeca. B 2011 r. no MCOO-oTyeTHOCTM aKTMBbI BaHKa Bbipocin
Ha 24%. 3a 6M2012 r. no PCBY-0TYeTHOCTW aKTMBbI BbIPOCIY Ha 16%. baHK akTVBHO pa3BMBAET PO3HUYHbIA GU3HEC 1
BXOAMT B uncno 30 KpyrnHenwmnx po3HnyHbix 6aHkoB Poccumn. baHK obnagaeT 4OCTaTOYHbIM YPOBHEM COOCTBEHHOMO Ka-
nutana (H1=15,0% Ha 01.09.2012 r.) n xopoLuen no3uymnern no AMKBUAHOCTM (Ha Havano 2012 r. Ak bapc baHk BcTynan
HeTTO-KPeAUTOPOM ANA MaTEPUHCKOW CTPYKTYpbI).

Cpeny KtoUeBbIX PUCKOB, KOTOpble OyayT OrpaH1yYrBaTh MHTEPEC MHBECTOPOB K HOBbIM BbiMyckam obnuraumin Ak bapc
BbaHKa Mbl OTMeYaemM OTHOCUTENIbHO BbICOKYID KOHLIEHTPALMI0 KPEAUTOB MO 3aeMLUMKaM, CBA3AHHbIM CO CTPOUTENbHbIM
CEKTOPOM 1 KPeguToB, BblJaHHbIX CBA3aHHbIM CTOpOoHaM. Takke B 2011 r. baHK NPOAEMOHCTPUPOBAN CHUXKEHUE NpPOo-
LIEHTHOW Map»KK, YTO BMECTe C POCTOM OMepPaALMIOHHbBIX PAacXofoB M yObITKaMu Mo NOpPTHENto LeHHbIX Oymar NpUBEo K
oTpuLaTesibHbIM GUHAHCOBBIM pe3ynbTatam no utoram 2011 r. (yobiTok 3,4 mapa py6.). Takke obpaTm BHMMaHUE Ha
CHWXKeHWe KpeanuTHoro peinTrHra baHka areHtctBom Moody’s B gekabpe 20011 r. ¢ ypoBHA Ba3 go B1, ¢ coxpaHeHuem
«HeraTVBHOro» NPOrHo3a.

Ak bapc baHk no macwtabam Ov3Heca, KauecTBY aKTUBOB, YPOBHIO KPEAUTHbIX PEMTUHIOB CPaBHUM C GaHKamu: baHk
MeTpokommepu, baHk 3eHnT, BaHK Ypancnb. Ha BTopuyHOM pbiHKe Bbinyck obnuraumin Ak bapc baHka cepum 04 TopryeT-
CAl Ha YPOBHE KPUBOW AOXOAHOCTU YKa3aHHbIX 6aHKOB, UTO OTpaxaeT BOCNPUATUE MHBecTopamu pruckos AK bapc baHka
Ha ypPOBHe p1CKa faHHbIX SMUTEHTOB.

B aBrycre - ceHTAbGpe rogosble BbiNycKu 3eHUTa 1 MeTpokommMepLa Obiny pa3mMeLleHbl C npemreit Ha ypoBHe 315 6.M. K
KpuBon rocoymar. TekyLwuin npaiicuHr HoBoro Bbinycka AK bapca gaet 295 - 335 6.n. npemumn K OD3, B pe3ynbTaTe yero
BbIMYCK BbIMAAUT NpUBeKaTeIbHO OT CepeAnHbl MaPKeTNPYEMOro Anana3oHa JOXOAHOCTHU.

KnioueBble nokasatenu 6aHkos no MCPO-otueTHOoCTM 3a 2011 r., MH pYy6.

BocTouHbli MeTpokommepy MKB 3eHuT AK bapc baHk Ypancu6 Hgm_?l(c_
PeirtuHr B1/—/— Ba3/B+/— B1/B+/BB- Ba3/—/B+ B1/—/BB B1/BB-/BB- Ba3/—/BB
AKTMBbI 1371 199.7 2324 246.7 286,9 4323 662.1
KanwuTan 16.2 28.1 25.6 23.9 26,8 50.1 75.7
YucTan npumbbinb 4.6 0.4 3.9 2.5 -3,4 -4.2 12.1
ROAE 34.4% 1.6% 19.8% 10.9% = - 18.5%
H1Ha 01.07.2011 11.10% 11.80% 11.06% 12.89% 15,00% 11.57% 11.30%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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PCr-OunHaHc (—/B-/—) (SPV-komnaHus CTPOUTENbHOrO

PCr-®unanc, 02 .
xonguHra «PeHoBa Ctpownl pynn») naaHMpyeT B KOHLEe CeHTAGPA
Pedtunrn o, - Hayane okTAbpsA NpoBecTy cOOp 3aABOK MHBECTOPOB Ha Mpu-

ibioedyilshlich) obpeTeHue obnurauuin 2-i cepumn 06bemom 2,5 Mnpg pyoneii.

Obvem ammaccum 2,5 Mnpa. pybnei OpraHusatop - Ypancm6 Ksnutan.

Cpok obpatiexus / odepTa /

b 3ropa/ 1,5 roga /6 mecsues 3aem obecreyeH NOPyuMTENbCTBOM FOMIOBHOW KOMMAHUN Fpym-
KYMNMOHHbIV nepunoa

nbl RSG International Ltd.

Tun pasmewenvsa/  Book-building B koHue centabpa  OpueHTUP CTaBKM 1-ro KyrnoHa obnurauyumin ycTaHoOBMEH B Aua-
CPOKU PasMeLieHUA -~ Havane okTAGPA nasoHe 13,25-13,75% (YTP 13,69-14,22%) ropoBbix K 1,5-
rogosoui odeprTe.

KOMMEHTAPWW K PASMELLEHUIO

PeHoBa-Ctponlpyn, cneumannsnpyowanca Ha NpoeKkTax «KOoM-
13,25-13,75% (YTP 13,69-14,22%)  MNEKCHOrO OCBOEHWA TeppuUTOpuUi», 3aHMMaeT 1 mMecTto cpeaun
pOCCUIACKMX [eBENONepoB Mo ob6beMy MnopThens MNpPOoeKToB
(22,8 mniH. KB.M.) 1 9 MecTo no utoram 2011 r. no obbemy BBe-
JEHHbIX nnowagen (223 TbiC. KB. M).

OpraHuzatopbl  Ypancub Kanvtan

MopyuutenbctBo  RSG International Ltd.

MapkeTrpyemblii AnanasoH
CTaBKM KyrnoHa

Cnpapgbl K 6eHumMapkam  720-770 6.n. K kpusoii OD3

PEKOMeHJJ,yeM Yy4acTBOBaTb B
BbiMyCke Mo wtoram 2011 r. Tpynna nonyuuna $365 MIH. Bblpy4KM,
EBITDA coctaBuna $96 MiH., nokasartenb unctbin gonr/EBITDA
coctasun 3,2x. B 2012 -2013 rr. lpynna nnaHvpyeT yaepXnBatb AaHHbIV NOKa3aTesnb B Anana3oHe 3,0-3,5x.

PekomeHnpauma

OtmeTum, Ipynna JICP (B2/—/B) 14 ceHTAGpA pa3mectuna 1,5-neTHUI BbiNycK obnuraumii ¢ KyrnoHom 11,5% rofoBbIx npwu
npemun 535 6.n. K Kpuson OD3.

JICP no macwrabam 6u3Heca cywectBeHHo npesocxoanT PCI - no utoram | n/r 2012 r. no MC®O pynna JICP nonyunna
BbIPYUKY B pa3mepe 22,8 mnpa. py6., EBITDA — 4,7 mnpg. py6. npyn conoctaByMOM YPOBHE [ONFOBOW Harpysku (3,2x B
TepMuHax umcTbii gonr/EBITDA). 3a cueT gmuBepcndurkauymm 6usHeca JICP (aeBenonmeHT, CTPOUTENbCTBO, MPOM3BOACTBO
CTpouTeNbHbIX MaTepuanos) 1 60nbLIMX MaclTaboB 6nsHeca Mpynna nmeeT KpeAUTHBI PEATUHT Ha 1 CTyMNeHb Bbille Mo
cpaBHeHuto ¢ PCT.

Tekywuin nparicuHr PCT npepgnonaraet npemuto K Kpusoi O®3 Ha ypoBHe 720-770 6.n. v nopsagka 185-235 6.n. npemun K
HoBomy BbinycKy JICP, 03. [laHHbI ypoBeHb NpeMun 3a 6onee HU3KUN pelnTuHr PCT, Ha Hal B3rAg, BbIMIAAUT HTEPeC-
HO.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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Pecnybnuka Mapuii On (—/—/BB) nnanupyet 27 ceHtabpsa
y P (—/—/BB) Py P Mapwii 31, 34006
OTKPbITb KHUTY 3afBOK Ha 3-neTHue obnuraumm B obbeme 1,5

Mnpa. py6. 3asBKM npenBapuTenbHo 6yayT npuHUMaTbca Ao 1 Pedttuhrn —_,_ pp
oKTA6psA, pasmelleHrie Ha ®b MMBbB 3annaHMpoBaHO Ha 4 OK- SRR T
Tﬂﬁpﬂ. O6bem smuccun 1,5 mnppa. pybneit

OpraHuzaTop: CoepbaHk KIB. Cpok obpatleHusa / obepta /

OpueHTUp CTaBKM NepBOro KyrnoHa coctasnset 8,98-9,21% (YTM KyMOHHbI nepros

R 0
9,10-9,35%) ronosbix. Tun pasmewenns /  Book-building 27 ceHtabps — 1
Bbinyck MMeeT amopTM3aLMOHHYIO0 CTPYKTYPY; AlopaLua cocTas- CPOKN pasmelyeHna  OKTAGPA, pasmelleHie 4 OKTABPS
naet 1,99 ropa.

3ropa/— /3 mecaues

CTaBKa KynoHa ycTaHoBneHa B pa3mepe 9,21% rofosbix. Opranusatopbi  Coepbark KB

20% - B faTy BbINAaTbl 4 KynoHa,

= AmopTum3auma  no 40% - B gatbl Bbinaatbl 8 1 12
KOMMEHTAPUIN K PASMELLEHNIO KyrnoHa

BlomkeTHble aoxoAbl Mapuit 3n no utoram 2011 r. cocTaBunm MapKeTMpye“c"Tb;';fM”i”sZ z: 8,98-9,21% (YTM 9,10-9,35%
18,4 mnpg. py6. npu peduunute Groaxeta B pasmepe 1,2 mapa. g

py6. Cpenyn SMUTEHTOB-PErMOHOB, YbM ObAMraLmmn 6binn pasme-
LeHbl 3a nocnefHne mecaubl, Mo pasmepy Orogxeta Mapuid 3n BbinyCcK NHTepeceH no BepxHe
conocTaBuma ¢ Pecny6nukoin Xakaccusa (15,6 mapg. py6. poxo- Pekomerpauma  rpaHuLie MapKeT1pyemoro anana-
foB 3a 2011 r.). OgHako, HeCMOTpsA Ha 6onee BbICOKUI KpeauT- il

HbI PEUTUHT, 4ONrOBaA Harpy3ka Mapuin On ogHa 13 caMbIX Bbl-

COKMX B cermeHTe — noka3satesnb flonr / CobcTBeHHble foXoabl cocTaBnAeT 69% npu 38% y Xakacum n 25%-44% y octanb-
HbIX «BB-pervioHoB».

Cnpagbl K 6eHUMapKam 230-255 6.n. Kk kprBot OD3

MpancyHr no Bbinycky Mapuii On npepnonaraet npemuto K OM3 Ha ypoBHe 230-255 6.M., Toraa Kak Bbinyck Xakacus, 02,
BK/IIOUEHHbBIA B «JloMbapA», NpU COMOCTaBMMON Apauumn Topryetca Ha yposHe 100,25, UTo COOTBETCTBYET npeMumn K
O3 B pasmepe 260 6.n.

Ha Haw B3rnsag obnurayum pervoHoB AOMKHbI TOProBaTbCs NPUMEPHO Ha OJHOM YPOBHe, B pe3yfbTaTe Yero yyactue B
Bbinycke Mapwin 91, 06 MHTEPEeCHO MO BepXHel rpaHnLe MapKeTUpyemoro ananasoHa. lNpu 3Tom Mbl NoATBEpKOaeM pe-
KOMeHZAALMIO «MOKynaTb» Mo BbiNyckKy Xakacua, 02.

KnioueBble nokasaTenu ucnonHeHuio 6iogxeta pervoHoB 3a 2011 r. v gaHHble No gonry Ha 01.06.2012r.

Mapuii 3n XaKacus YyBaums Tynbckan Apocnas- Hosocu- benropog-
oo6n. ckas obn. 6UpCK cKkas oon.
PeltuHr —/—/BB —/—/BB- Ba2/—/— —/—/BB- —/—/BB —/BB/— Bal/—/—
[Loxopbl, Mnpg py6. 18.4 15.6 32.6 389 42,8 339 67.4
Pacxogbl, mnpg py6. 19.6 18.2 34.3 36.2 441 36.9 69.4
Mpoguun (Aegu- 1.2 26 1.7 27 1,3 2.9 1.9
uuT), Mnpg pyo6.
Lonr, mnppg py6. 6.1 3.9 58 6.9 13,9 8.1 20.7
Honr/CobcTB. fox 69% 38% 31% 26% 41% 38% 43%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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KAMAS3, 60-03

PeiitnHrn
(Moody's / S&P / Fitch)

O6bem smmccumn

Cpok obpalieHus / odepTa /
KYMOHHbIN Nepunog

Tun pasmelyeHuns /
CPOKM pasmeLeHna

OpraHu3aTopbl

MpuymevaHna

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

Cnpappl K 6eHUMapKam

PekomeHpaumsa

)
2 mnpg. pybnei

3ropa/— /6 mecAues

Book-building, popmuposaHue

KHUIM 25 ceHTAbpA — 1 oKTAGPA.

Pa3smelyeHne — 4 oKTA6pA

BTB Kanutan

10,25-10,75% (YTM 10,51 —
11,04%)

340-390 6.n. K Kpuson OD3

PEKOMEH,D,yeM y4yacTBOBaTb B

BbinycCKe OT cepeanHbl MapKeTu-

KAMA3 (—/—/—) nnanupyet 25 ceHtabps B 11:00 MCK Ha-
YyaTb cOOp 3aABOK MIHBECTOPOB Ha OMpKeBble 06MMraLun cepum
BO-03 o6bemom 2 Mapa. pyoneit. 3aKpbITUE KHAMM HAMEYEHO Ha
1 okTAGpPA. TexHnYeckoe pa3melleHre 3-1eTHUX 60HLOB MO OT-
KpbiTol noanvcke Ha ®b MMBB 3annaHpoBaHO Ha 4 oKTAGpPA.

OpraHu3zatop — BTb Kanutan.

OpureHTMp CTaBKM 1-ro KyroHa obnurauuii yCTaHOBNEH B Aua-
nasoHe 10,25 - 10,75% (YTM 10,51 — 11,04%) rofoBbIX K nora-
LeHuio yepes 3 roga.

QuHanbHbIV opueHTUp — 10,5% roaosbIX.

KOMMEHTAPWW K PASMELLEHWIO

B 2011 r. aBTonpomnsBoanTen B NOSHOMN Mepe ONpaBuaNCb OT
nocnencteuin Kpumsmca 2008-2009 rr. KAMA3 aBnaeTca nuaepom
cermeHTa Taxenbix rpy3osukos B PO. B 2011 r. Bbipyyka Komna-
HUM BbIpOCsa Ha 45% - go 106,8 mnpa. py6. a nokasaTenb
EBITDA - Ha 48% — o 6,4 mnpga. py6. Bmecte ¢ Tem peHTabesb-
HocTb EBITDA ocTtanacb Ha BeCbMa CKPOMHOM ypOBHe — 6,0%.

pyemMoro gmanasoHa

Donr KAMA3A He3HauutenbHo cHusunca — go 23,0 mnpga. pyo.;
3a cyeT nopagka 11,3 mnpa. py6. AeHEXHbIX CPEeACTB 1 Aen03MTOB YMCTbIA JOAr KoMnaHumu coctasnset 11,75 mnpga. pyo6.
npu nokasatenu ynctoii gonr/EBITDA Ha ypoBHe 1,8x (gonr / EBITDA - 3,6x). 3a | n/r 2012 r. KAMA3 3ameTHO ynyywmn
cBoe (VHAHCOBOE TMOJIOKEHVE — YWCTbIA AOAT CHU3WACA A0 9,7 mnpA. py6. Mpu CHYKEHWW MoKasaTens UYUCTbIN
nonr/EBITDA po 0,9x.

Bnvxkanwnn «koHkypeHT» KAMA3a Ha gonrosom pbiHke — pynna Connepc — ycTynaeT Npov3BOAMTENIO FPy30BUKOB MO
obbemam npopax, 0AHAKO 3a cyeT bosiee BbICOKOWN peHTabenbHOCTM nokasatenu EBITDA n uncton npubbiny Haxoaatcs
Ha comocTaBuUMOM ypoBHe (6,3 mnpg. py6. 1 4,7 mnpg. py6. cooTBeTcTBEHHO). Mpun 3ToM no utoram | n/r 2012 Connepc
TaKXXe 3aMeTHO ynyJluun nokasaTtenu 3pdekTmBHOCTU 6usHeca (peHTabenbHocTb EBITDA Bbipocna fo 12,7%) u gonroson
HarpysKu — YACTbI gonr cHusunca fo 11,76 mnpg. py6. npu CHUXKeHUK noka3aTensa unctolii gonr / EBITDA go 1,5x.

O6nuraumyn SMUTEHTOB Ha AONITOBOM PbIHKE TOPryIOTCA NMPYMEPHO Ha OJHOM YPOBHE, UTO OTpaXaeT KPeAUTHbIN Npo-
dunb smuteHTOB. JlombapaHbin Bbinyck Connepc, 02 ¢ aopauuen 0,8 roga faet nopagka 335-365 6.n. Kk kpuson OD3.
Bonee pnnHHbIN (glopauma 1,32 ropa) HenombapaHbii Bbinyck KAMA3, BO-02 TopryeTca ¢ npemuein K Kpuson rocoymar
Ha ypoBHe 340-365 6.1. (BblNyCK He OTNYAETCA BbICOKOW NMMKBULOCTbIO).

MpancyHr no Hosomy Bbinycky KAMA3a npegnonaraet npemuio B pasmepe 340-390 6.n. K OD3. Ha Haw B3rnag, c yueTom
npemun okono 25-30 6.n. 3a ANUHY 1 HenombapAHOCTb 3aliMa, y4YacTue B BbiMyCKe BbIrAAMT UHTEPECHbIM Bnnxe K BepX-
Hel rpaHnue npancuHra. Bmecre ¢ Tem, Ana cpefHeCcpOUHbIX MHBECTOPOB COXPAHAETCA 3aMETHbIN NOTEHLMAN CHUKEHNA
LOXOAHOCTM obnurauuii sMmmuTeHTa B cnyyae nonydveHma KAMA3om KpeauTHOro penTuHra 1 BKNoYeHUs ero obnuraumi B
nombapHbin cnncok LIb — pekoMmeHayeM yyacTBOBATb B BbIMyCKe OT CepefMHbl NpancuHra.

KAMA3 Connepc

MJIH. py6. 2011 In/r2012 2011 In/r2012

AKTUBbI 77 431 49 094 46 543
Kanutan 31732 13554 16 368
Honr 23024 17177 16 834 14 353
YncTbim gonr 11750 9 665 13 877 11759
Bbipyuka 106 830 56513 69531 30967
EBITDA 6361 5487 6269 3935
YucTas npubbinb 1824 2739 4694 2609
PeHTabenbHocTb EBITDA 6.0% 9,7% 9.0% 12.7%
Honr / EBITDA 3.6 1,6 2.7 1.8
YucTbin gonr / EBITDA 1.8 0,9 2.2 1.5
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UKkc 5 OuHaHc (—/B+/—) 28 ceHTAbpsa nnaHupyeT HauaTb
book building 6upxesbix obnurauynin cepr bO-01 o6bemom 5
mnpa py6. TexHnyeckoe pasmelleHune 3-neTHUX 6OHAOB NponaeTt
no oTKpbITon nognucke Ha ®b MMBB 4 okTAbpA.

OpraHuzatopbl: Anbda-6aHk, BTb KanuTan n PanddarizeHbaHK.
OpwueHTMp cTaBKM 1-ro KynoHa obnvrauunii ycTaHOBJIEH B Avana-

30He 9,5-9,9% (YTM 9,73-10,15%) rofoBbIX K NoralieHunto yepes 3
roaa.

DurHanbHbIN opueHTUpP 9,5% roaosbIX.

KOMMEHTAPWI K PASMELLEHUIO

Bcnep 3a ycnewHbiM pa3melyeHnemM 3-neTHero Bbinycka MarHur,
BO-07 (—/BB-/—) ¢ KynoHom 8,9% rogosbix (cnpsg kK OD3 co-
ctaBui 200 6.n.) C HOBbIM BbIMYCKOM Ha PbIHOK pPeLs BbIATA

UKc 5 duHaHc , 6O-01

PenTtnHrn
(Moody's / S&P / Fitch)

O6bem smmccnm

Cpok obpaleHus / odepta /
KYMOHHbIN Nnepunog

Tun pasmelyeHna /
CPOKM pa3melleHns

OpraHuzaTopbl

Mopyuntenb

MapkeTrpyembin AnanasoH

—/B+/—
5 mnpga. pybnei

3ropga/— /6 mecaues

Book building 28 ceHTa6ps, - 1
OKTABPSA; pa3meLleHue - 4 OKTAO-
ps

Anbda-6aHk, BT Kanutan n
PaipdarizeHb6aHK

X5 Retail Group N.V

9,5-9,9% (YTM 9,73-10,15%)

. N . . CTaBKM KyrnoHa
LpYro KpynHenwmin putennep.

Cnpagbl K 6eHumapkam 260 -300 6.1. K kprBon OD3

Mo ntoram | n/r 2012 r. UKC5 nonyuuna BblpyuKy B pasmepe
$7,84 mnpg., nokasatenb EBITDA coctasun $0,55 mnpga. npuv peH-
TabenbHocTy EBITDA B pa3mepe 7,0%. YncTtasa npubbinb 3a ne-
puvop coctaBuna $135,2 mnH. Pasmep umuctoro gonra MKC5 no
uToram nonyroams coctasun $3,5 mnpg., n3 kotopbix $1,05 mnpga.
Heobxoaumo peduHaHcmposatb B 2013 r. MNokasatenb Ynctbin gonr / EBITDA ysenuunnca ¢ 3,1x no ntoram 2011 r. go
3,4xnoutoram I n/r 2012 r.

yyacTue B BbinycKe BbIrAANT
VNHTEPECHDbIM JINLLb 6/MKe K BepX-
Hell rpaHuULLe MapKeTMPYEMOTO
AManasoHa JOXO[HOCTY

PekomeHnpauma

OtmeTyMm, uTo MarHut Heckonbko npesocxoanT MKC5 no nokasatensiMm BbIpYUKM U PEHTAOENbHOCTY, @ TaKXKe UMEET Cy-
LeCTBEHHO 6oree HM3KYIO OONTOBYIO Harpysky, UYTO OTPaXeHO B 6oJiee BbICOKOM KpeaWTHOM penTuHre MarHuTta Ha
ypoBHe BB-. Tak, B cootBeTcTBMU € oTyeTHOCTbIO MCOO 3a | n/r 2012 r. MarHuT NpoAeMOHCTPUPOBan POCT BbIPYUKM Ha
23,9% (r/r) - po $6,78 mnpp., EBITDA — Ha 86,8% - go $0,67 MipA. 1 uncTyto npubbiib — Ha 142,2% - go $0,34%. PeHTa-
6enbHocTb EBITDA Bbipocna fo 9,9% npotus 6,6% B | n/r 2011 r. NMoka3zaTtenb unctbii gonr/EBITDA octanca Ha HU3KOM
ypoBHe — 1,1x npoTtus 1,2x no ntoram 2011 r.

MpancyHr no HoBoMmy Bbinycky MKC5 npepnonaraeT npemuio Ha ypoBHe 260-300 6.n. K kpuon OD3 unm 60-100 6.n. K
HoBOMY BbinycKy MarHuTta. Ha Haw B3rnag, yumntbiBasa 6onee BbICOKyto fonroByto Harpy3sky VIKC5, yuacTre B BbinycKe Bbl-
rNALUT UHTEPECHBIM NNLLb 6NKe K BePXHEeN rpaHunLe MapKeTMpyeMoro AnanasoHa JOXOL4HOCTU.

YBPuP, 5O-01

PeiitnHrn —/B/—
(Moody's / S&P / Fitch)

YBPuP (—/B/—) ysennuun cpoku book building 6rpxeBbix
obnurauymin cepun bO-01 obbemom 2 mnpg pybnein fo 28 ceH-
TAOPSA; TexHnYeckoe pasmelleHne Ha Ob MMBB nepeHeceHo ¢

28 ceHTAGPS Ha 2 OKTAGpPS.

O6bem amuccuy 2 Mnpga. pyénen

OpraHuzaTopbl: OK «Ypancunb», PCXb.
Cpok obpalueHuns / opepTa /

. OpuveHTUp CTaBKM NepBOro KymnoHa coctaBndeT 12,25-12,75%
KYMOHHbIV nepnoa

(YTP 12,63-13,16%) rogoBbix K odepTe yepes 1 rog.

3ropa/1rog/ 6 mecaues

Book-building, popmuposaHue
KHUM 24-28 ceHTAOpA.
Pa3smelyeHne — 2 oKTA6pA

Tun pasmelyeHuna /
CPOKM pa3meLeHna

CraBka 1-ro kyrnoHa 6oHgoB YE6PuP - 12,5% rogosbix.

KOMMEHTAPWW K PASMELLEHWIO

YBPWP geMoHcTpupyeT BbICOKME Temrbl pocTa 6usHeca. B 2011
rofy aktmebl baHKka Bblpocnu Ha 32%, 3a 6M2012 r. pocT cocTa-

OpraHuzatopbl  OK «Ypancn6», PCXb

MNpumevaHna —

MapkeTrpyembin AnanasoH

CTaBKW KyrNnoHa

Cnpapfbl K 6eHUMapKam

PekomeHpaumsa

12,25-12,75% (YTP 12,63-13,16%)
635-685 6.n. K Kpusot OD3

TeKyLwmit NPancuHr BbIrAANT

Bun 18%, uTo onepexaeT cpefHeOoTpacieByl0 AMHaAMUKY. Ha
01.07.2012 r. YBPuP obnagan aktmBamu B pa3mepe 118,3 mnpg
py6., UTO COOTBETCTBYET MacliTabam OM3Heca cpefHUx 6aHKoB
BTOpOro swenoHa (OTIN baHk, KEB, Kb BocTouHbIn).

CrpaTerna pa3sutna baHKa OpueHTUPOBaAHA Ha PO3HUYHDIN
CErmeHT, Masnbli 1 cpeaHuin 6usHec. Cetb opucon Ha 01.09.2012

npuBfeKkaTesibHO

r. HacunTbiBaeT 314 oTgeneHnin B 35 pernoHax PO.

OcHOBHbIM akuroHepom baHka Asnaetcsa rocnoguH U.A. AnTywkuH, addunuposaHHbin ¢ 3A0 «Pycckaa mefjHaa Komna-
HUA», KOTOPbIN KOHTponupyeT 77,99% yctaBHoro Kanutana baHka. (PMK aBnaetca TpeTbum No BefMYMHE NPOn3BOAUTeE-
nem meau B Poccun).

AKUMOHepbl OKa3blBalOT perynapHyto noaaepxky ousHecy. B 2011 rogy v B nepsom nonyroguu 2012 r. kanutan YBPuP
6bIn yBenuueH Ha 1,85 mnppa py6. n Ha 2 mnpg py6. cootBeTcTBeHHO. [okasaTtenb H1 Ha 01.07.2012 r. coctaBnan 12,7%,
YTO COOTBETCTBYET BMOJIHE KOMPOPTHOMY YPOBHIO 06ecneyeHHOCTM COOCTBEHHBIM KanuTanom.
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Cpenu KntoueBbix prckoB YBPUP Mbl Bbigensiem H13Ky0 peHTabeslbHOCTb, KpearTOBaHUE CBA3aHHbIX CTOPOH U 136bITOY-
HbI nopTdenb LeHHbIX bymar Ha 6anaHce. Ha 01.09.2012 r. nopTdenb LeHHbIx 6ymar coctaBnan 32,2 mnpg pyo. unu no-
pAagka 27% oT akTUBOB. B TO e Bpems, Mbl OTMeuaeMm, Kak NosIoX1TeNbHbIA GaKT, M3MeHeHne cTpaTterun baHka, Kotopas
npegnonaraet GopmrpoBaHre noptdena LeHHbIX 6ymar K KoHLY 2012 r. UCKNIOYNTENbHO C PENTUHIOM UHBECTULMOHHOM
kaTeropuu (Ha 01.09.2012 r. 6ymaru c penTrHrom «BBB» dopmuposanu 74% noptdens).

NHankaTvBHaA cTaBka KynoHa: 12.25-12.75% (goxopHocTb K opepTe yepes 1 rog 12.63-13.16%), cMOTpUTCA NprBNeKa-
TenbHo. [laHHbIV YpoBeHb Npeanonaraet npemuio 125 -175 6.n. K LOXOAHOCTU HeJaBHO pa3MeLleHHbIX BbIMyCKOB 06u-
raumi Kb BoctouHbin cepumn bO-4 n JIOKO-baHk cepum BO-3, uTo Ha Halu B3riA4, B JOCTaTOYHON CTeneHn KOMMeHcnpyeT
npucywme Y6PuP pucku.

KnioueBble nokasatenu 6aHkoB no MCOO-oTtyeTHOCTM 32 2011 ., MAIH py6.

NOKO-BAHK P;::;:::C fjsg:gx Tardonabank  YEPMP  OTN Bak EEqE:::u
PeifTvHr B2/-/B+ B2/B/B IB+/- B3/—/— —/Bl—  Ba2l—/BB  Bl/—/—
AkTuBbI 60.2 61.6 74.4 78.874 100.0 116.9 137.1
Kanuran 7.1 13.6 7.1 6.4 7.1 19.9 16.2
Yuctas npnbbins 1.0 2.7 1.3 0.02 0.5 5.5 4.6
ROAE 14.2% 19.8% 18.1% 0.0% 8.6% 31.7% 34.4%
H1 Ha 01.07.2011 11.9% 13.6% 11.6% 10.75% 12.70% 18.22% 11.10%

McTouHUK: oTyeTHOCTb GaHkoB, LIE P®, pacyeTsl NMpomceasbbaHka

®CK EDC, 25
HauyaTb cO0OpP 3aABOK VMHBECTOPOB Ha MpuobpeteHue 15-neTHUX

obnuraymn 25-n cepun ob6bemom 15 mnpg. pyoneii. 3aasku npu- PeiituHrn L
(Moody's / S&P / Fitch) ~ C2a2/BBB/

HUMatoTcA [0 15:00 McK 28 ceHTABPA. TexHnUeckoe pasmelleHme oody’s 1te

6ymar no otkpbiTolt nognucke Ha ®b MMBbB 3annaHUpoBaHoO Ha O6bem smuccun 15 mapa. py6nei

2 OKTAGPA. Cpok obpatieHus / odepTa /

. 15 net/4ropa/ 6 mecsaues
OpraHunzatopbl: CoepbaHka KB, MasnpombaHk, BTE Kanutan u KYMOHHbI Nepron

Peneccanc Kanutan. Tun pasmeltenuna/  Book-building c 26 no 28 ceHTa6-

NHOonKaTMBHAA CTaBKa KynoHa HaxoauTcA B [AuanasoHe 8,5- CPOKVI pa3mellieH s PA, pa3melleHune — 2 oKTAGpsA
8,75% (YTP 8,68-8,94%) ropgoBbIx K 4-neTHen odepTe.
C6epbaHka KB, MasnpombaHK,
CraBKa KynoHa ycTaHoB/eHa B pa3mepe 8,6% rogoBsbix. OpraHuzatopbl  BTB Kanutan u PeneccaHc Kanu-
Tan
KOMMEHTAPUW K PA3SMELLEHWIO m
pumeyaHunAa —
MapkeTrpyembili Anana3oH AOXOAHOCTU HoBoro Bbinycka OCK y
p py a aoxon g Yy MapkeTupyemblii AranasoH 85-8.75% (YTP 8,68-8,94%)
ESC npegnonaraet npemuio 135-160 6.n. K Kpreon OD3. CTaBKM KyrnoHa

OTMEeTMM, YTO BbIMYCKN SMUTEHTA HAa BTOPUYHOM PbIHKE TOPTry- Cnpapabl K 6eHumapkam  135-160 6.n. K kpueori OM3
toTca ¢ npemuen 120-135 6.n. K OD3, 4To PaKTMUECKN COOTBET-
CTBYET HVXKHEW rpaHuLe npancuHra.

PekomeHpgyem yyactBoBaThb B
BbIMycKe 6nmxe K BepXHel rpa-
HYLLe MapKeT1pyeMoro Aranaso-
Ha [JOXOAHOCTY

PekomeHnpauma
Ha Tekywmii MOMEHT 3TO Camblil AJIHHbBIN BbINyCcK (odepTa ye-

pe3 4 roga), pasmellaemMblil Ha PblIHKe B KOPMoOpaTMBHOM cer-
MeHTe, B pe3yfnbTaTe Yero yyacTue B BbiNyCKe BbIrAAUT MHTEPECHBbIM NPW Hanuumm npemmnn. BepxHasa rpaHuua npancunH-
ra gaet nopsagka 40-25 6.n. npemunu, YTo, Ha Hall B3rnAf, BbIFIAAUT CNpaBeasiMBbIM YPOBHEM AnA 4-neTHero 6oHda npu
TeKyLen PbIHOYHOWN KOHDBIOHKTYpe.

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ "pOMCBSBbﬁaHK ATorn nocnegHnx pasmeleHnn

06bem Cpok go CraBKka 1-ro Hoxop-
Bbinyck Pentnnr (M/S&P/F) aa ammccuu, noraweHunsa / KynoHa/leHa HocTb pas- Cirez s
PasMELIEHVA . py6. odepThbl pa3MelleHnss  MelleHusa (O Gl
BTB, 60O-19, bO-20 Baa1/BBB/BBB 04.10.2012 20 000 30/— 8,41% 8,68% 165
Mapwui1 3n, 34006 —/—/BB 04.10.2012 1500 30/— 9,21% 9,35% 260
KAMAS3, bO-03 —/—/— 04.10.2012 2000 3.0/ — 10,50% 10,78% 375
Nkc 5 OuHaHc, BO-01 —/B+/— 04.10.2012 5000 30/ — 9,50% 9,73% 270
OCKE3C, 25 Baa2/BBB/— 02.10.2012 15 000 15.0/4.0 8,60% 8,78% 150
YBPuP, 5O-01 —/B/— 02.10.2012 2000 3.0/1.0 12,50% 12,89% 665
Anbda-6aHk, BO-03 Ba1/BB/BBB- 28.09.2012 10 000 3.0/1.0 8,45% 8,63% 230
MKB, bO-02 B1/B+/BB- 25.09.2012 3000 3.0/1.0 9,75% 9,99% 365
PECO-TapaHTus, 02 —/BB+/— 25.09.2012 5000 10.0/1.0 8,70% 8,89% 255
MepBobaHk, 5O-03 B3/—/— 25.09.2012 2000 3.0/1.0 11,00% 11,30% 495
Tynbckas 06n., 34002 —/—/BB- 25.09.2012 5000 3.0/— 8,60% 8,88% 210
MaruuT, BO-07 —/BB-/— 24.09.2012 5000 30/ — 8,90% 9,10% 200
MO3CK, bO-01 Ba2/BB-/— 21.09.2012 5000 3.0/ — 8,80% 8,99% 190
VA AVUXKK 2012-1 Baal/—/— 20.09.2012 1779 31.3/3.1 9,0% / 100,55 8,93% 260
HJIMK, 07 Baa3/BBB-/BBB-  17.09.2012 5000 10.0/2.5 8,50% 8,68% 180
lpynna JICP, 03 B2/—/B 14.09.2012 3000 50/1.5 11,50% 11,83% 535
Pocbank, 6O-04 Baa3/—/BBB+ 12.09.2012 10 000 3.0/2.0 9,30% 9,52% 285
HJIMK, 6O-04 Baa3/BBB-/BBB-  10.09.2012 5000 3.0/2.0 8,25% 8,42% 170
HoBocunbupck, 34005 —/BB/— 07.09.2012 2000 50/— 8,44% 9,42% 245
SnemeHT Jlnusunr, bO-01 —/B/— 06.09.2012 1000 3.0/1.0 13,50% 13,96% 760
MpomcBasbbaHk, BO-07 Ba2/—/BB- 06.09.2012 5000 3.0/2.0 10,15% 10,41% 370
MpobusHecbaHk, 07 B2/—/B- 04.09.2012 2000 3.0/1.0 11,75% 12,10% 580
BTB, 5O-08 Baa1/BBB/BBB  04.09.2012 10 000 3.0/1.0 7,95% 8,19% 180
PECO-TapaHTus, 01 —/BB+/— 03.09.2012 5000 10.0/2.0 9,40% 9,62% 290
Anbda-baHk, BO-07 Ba1/BB/BBB- 31.08.2012 5000 3.0/1.5 8,60% 8,78% 230
Ypancu6, 05 B1/BB-/BB- 31.08.2012 7 000 50/1.5 9,70% 9,94% 345
Bonrorpag, 34006 Ba3/—/— 29.08.2012 1000 50/— 9,67% 9,97% 295
baHk 3eHuT, 09 Ba3/—/B+ 29.082012 5000 3.0/1.0 9,20% 9,41% 315
Huxeropopckas o6., 34008 —/—/BB- 29.08.2012 5000 50/— 9,85% 10,02% 260
fipocnaBckas obnactb, 34011 —/—/BB 24.08.2012 3000 3.0/— 9,10% 9,20% 220
MNetpokommepu 65O-02 Ba3/B+/— 23.08.2012 3000 3.0/1.0 9,20% 9,41% 315
MNetpokommepy 60-03 Ba3/B+/— 23.08.2012 5000 3.0/15 9,70% 9,94% 340
MCI baHk, 02 Baa2/BBB/— 23.08.2012 5000 10.0/2.0 9,20% 9,41% 265
3ancnbkombaHk, bO-02 —/B+/— 17.08.2012 2000 3.0/1.0 12,50% 12,89% 665
BoctouHbIn Skcnpecc, bO-04 B1/—/— 17.08.2012 5000 3.0/1.0 11,00% 11,30% 505
gjgg‘;po‘uc"a” obnacte, Bal/—/— 14082012 5000 ~247/ — 8,00% 9,20% 210
JIOKO-baHk, BO-3 B2/—/B+ 14.08.2012 3000 3.0/1.0 10,75% 11,04% 455
MpomcBA3bbaHK, 13 Ba2/—/BB- 09.08.2012 5000 55/— 12,25% 12,63% 492

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ "pOMCBSBbﬁaHK NTorun nocnegHnx pasmeweHum

O6bem Cpok go CraBka 1-ro oxon-
Bbinyck Pentunnr (M/S&P/F) LETE 3MUCCUN, noraweHunsa / KynoHa/LleHa HocTb pas- Sz
PasMELIERVA . py®6. odepThbl pa3MelleHns  MelleHuA OB, Bim

HOMOC-BAHK, bO-3 Ba3/—/BB 09.08.2012 5000 3.0/1.0 9,15% 9,36% 280
PeHeccaHc Kanwutan, bO-2 B2/B/B 09.08.2012 2000 3.0/1.0 12,90% 13,32% 682
Pecny6nuka Xakacus, 34002 —/—/BB- 09.08.2012 2000 ~2.08/— 9,20 % 9,52% 252
OCKESC, 22 Baa2/BBB/— 08.08.2012 10 000 15.0/10.0 WMLU+210 6.n. 9,20% 165
CBA3Hom 6aHK, 01 B3/—/— 07.08.2012 2000 3.0/1.0 14,25% 14,76% 845
HenbtaKpegut, 50O-03 Baa3/—/— 07.08.2012 4000 3.0/1.0 9,25% 9,46 320
Camapckas o6nactb, 35008 Ba1/BB+/— 02.08.2012 3457 ~1.9/— 9,00% 9,30% 240
Jlnneukas obnactb, 34007 —/BB/— 20.07.2012 1390 50/— 100/9,00% 9,20% 220
PXO, 32 Baa1/BBB/BBB 20.07.2012 10000 20.0/10.0 MML+210 6.n. = =

PO, 14 Baa1/BBB/BBB 19.07.2012 9063 27/ — 100,0/7,85% 8,00% 105
Yysawmwusa, 34009 Ba2/—/— 18.07.2012 1500 30/— 100,66/9,25% 8,88% 220
TKC baHk, O-06 B2/—/B 17.07.2012 2000 3.0/1.0 13,90% 14,38% 805
la3npombaHk, 06 Baa3/BB+/- 12.07.2012 10 000 4.0/20 8,85% 9,05% 205
CKB-6aHk, 50-03 B1/—/B 11.07.2012 1005 14/09 99,35/9,50% 10,53% 395
baHk 3eHuT, 06 Ba3/—/B+ 06.07.2012 670 20/1.0 100,0/9,20% 9,41% 285
LleHTp-uHBecT, 02 Ba3/—/— 29.06.2012 1404 2.0/1.0 100,0/10,40% 10,67% 370
Pycckoe mope, 5O-01 —/—/— 27.06.2012 1000 3.0/1.0 12,50% 12,89% 595
Camapckas obnactb, 35008 Ba1/BB+/— 20.06.2012 15 000 55/— 9,0% 9,31% 175
MetannuHBecTt6aHK, 01 B2/—/— 19.06.2012 1500 3.0/05 10,15% 10,15% 350
JInneukas obnactb, 34007 —/BB/— 01.06.2012 2500 50/— 9,00% 9,20% 170
IOTanp, 6O-08 C 29.05.2012 1500 3.0/15 10,00% 10,38% 330
tOTaiip, BO-16 —/—/— 29.05.2012 1000 3.0/1.0 8,71% 9,0% 230
CMI baHk, 01 B3/—/— 29.05.2012 3000 5.0/0.5 10,25% 10,25% 405
AkyTuna, 35004 —/BB/BB+ 17.05.2012 2500 50/— 8,77% 8,99% 175
ggggcz’rpaﬂc"a” L —/—/BB- 04052012 5000 50/ — 8,99% 8,98% 190
Pycckuin CTanpapT, 50-06 Ba3/B+/B+ 03.05.2012 5000 3.0/15 9,40% 9,62% 300
HMTN, BO-02 Ba3/B B-/— 02.05.2012 4000 3.0/ — 9,00% 9,20% 215
HomawHwne geHbru, 01 —/—/— 28.04.2012 1000 3.0/1.0 19,00% 19,90% —

KonbLo Ypana, 01 —/B-/— 27.04.2012 1000 30/1.0 11,50% 11,83% 540
ATB, 01 B2/—/— 27.04.2012 1500 30/1.0 10,25% 10,51% 410
MKB, BO-03 B1/B+/B+ 27.04.2012 4000 3.0/1.0 9,25% 9,46% 305
OCK EC, 12 Baa2/BBB/—  27.042012 10000 7.0/4.0 8,10% 8,26% 95

JIK Ypancu6, 60-07 —/—/BB- 25.04.2012 2000 30/— 11,00% 11,46% 495
CBA3b-6aHK, 04 —/BB/BB 25.04.2012 5000 10.0/1.0 8,75% 8,94% 280
tOT>i1p-OuHaHc, 50-06, 07 —/—/— 25.04.2012 3000 30/1.0 10,00% 10,38% 430
TpaHcmawxonaur, 50-01 —/—/— 24.04.2012 3000 175/ — 6,5% / 94,65 10,14% 345
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@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccuu,

Cnpag K
003, 6.n.

JleHaHepro, 04

YOMS3, 04

KAPKAZE, 02
CBA3b-b6aHK, 05

TKC baHk, bO-04
LeHTp-mHBecT, 5O-02
POCHAHO, 04 1 05
Tene2, 07

PCXB, 16

baHk 3eHuT, BO-07
MeTtkombaHK, 01

baHk NHTE33, 03
TaTdoHAabaHkK, 6O-05
Meuen, 60-05,06,07,11,12
AVXKK, 21

MCI baHk, 01

AUXK, 22

Pycckun ctaHgapt, bO-02
A6contot baHk, BO-02
BbimnenKom, 0,1, 02, 04
BTbB, 60-03, 6O-04
MeTtannoutsecrt, 01, 05, 06
baHk Ypancu6, 04

B3b, 21

TrK-1, 04

HIMK, 6O-01, BO-02
PycédurHaHc 6aHK, BO-02
OTI1 baHk, O-02

TpaHcaspo, 60-01

baHk MNeTpokommepy, 5O-01
IOHuKpeauT 6aHK, 6O-02, 03

3CJ, 03, 04, 05
EABP, 02

MpomceAsbbaHK, 50-02, BO-

04
TatpoHabaHk,6O-04

JIK Ypancun6, 6O-09

Ba2/—/—
—/—/B+
—/BB/BB
B2/—/B
Ba3/—/—
—/BB+/—
—/—/BB
Baal/—/BBB
Ba3/—/B+
B3/—/—
Baa3/—/—
B3/—/—
B1/—/—
Baa1/BBB/—
Baa2/BBB/—
Baa1/BBB/—
Ba3/B+/B+
Ba3/—/BB+
Ba3/BB/—
Baa1/BBB/BBB
Ba3/—/B B-
Ba3/BB-/BB-
Baa1/BBB/BBB
B1/—/—
Baa3/—/—
Ba2/—/BB
Ba3/B+/—
—/BBB/BBB+
Baa3/—/—
A3/BBB/BBB

Ba2/—/B B-
B3/—/—
—/—/BB-

24.04.2012
24.04.2012
20.04.2012
19.04.2012
19.04.2012
19.04.2012
18.04.2012
17.04.2012
16.04.2012
12.04.2012
12.04.2012
10.04.2012
10.04.2012
10.04.2012
09.04.2012
29.03.2012
29.03.2012
27.03.2012
26.03.2012
20.03.2012
20.03.2012
19.03.2012
16.03.2012
13.03.2012
11.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
02.03.2012
02.03.2012
01.03.2012

22.02.2012

21.02.2012
21.02.2012

MJTH. py®6.
3000

1500
1500
5000
1500
1500
20000
6 000
10000
5000
2000
5000
2000
15000
15000
5000
15000
5000
5000
35000
10 000
25000
5000
15000
2000
5000
4000
6 000
2500
3000
5000
15000
5000

5000

3000
1500

Cpok go CraBKa 1-ro HNoxopa-
noraweHuna / KynoHa/LleHa HocTb pas-

odepTbl pasmeLleHna  MeLeHus
5.0/3.0 8,50% 8,68%
3.0/1.5 10,50% 10,78%
3.0/1.0 13,0% 13,65%
3.0/ — 9,50% 9,73%
3.0/1.0 13,25% 13,69%
3.0/1.0 9,70% 9,93%
7.0/- MML+250 6.n. =
10.0/3.0 9,10% 9,31%
10.0/3.0 8,55% 8,73%
3.0/2.0 9,20% 9,41%
3.0/1.0 10,75% 11,04%
3.0/1.5 9,00% 9,20%
3.0/1.0 11,00% 11,30%
3.0/- 11,25% 11,57%
8.0/- 8,80% 9,10%
10.0/2.0 8,70% 8,90%
12.3/0.3 7,70% 7,91%
3.0/1.0 9,00% 9,20%
3.0/1.0 9,00% 9,20%
10.0/3.0 8,85% 9,05%
3.0/2.0 8,00% 8,24%
10.0/3.0 9,00% 9,20%
50/1.5 8,75% 8,94%
20.0/3.0 8,40% 8,58%
10.0/— MML+150 6.n. =
30/— 10,00% 10,25%
3.0/15 8,75% 8,94%
3.0/2.0 10,50% 10,78%
3.0/15 12,50% 12,89%
3.0/1.5 8,90% 9,10%
3.0/15 8,50% 8,68%
20.0/5.0 9,15% 9,36%
7.0/3.0 8,50% 8,77%
3.0/1.0 8,75% 8,94%
3.0/1.0 11,25% 11,57%
3.0/— 11,50% 12,01%
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160
435
715
265
735
360

220
165
265
485
275
520
450
180
215
180
300
300
220
150
235
245
150

320
245
405
640
265
215
195
170

280

530
550



@ lNpomcBA3bOaHK

NTorn nocnegHnx pasmeweHum

Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccuu,

Cnpag K
003, 6.n.

bawHedTb, 04
rMAPOMALLCEPBIUC, 02
MMK, BO-08
HOTA-BaHk, 01

Meuen, O-04

baHk 3eHuT, BO-05

NA ANXKK 2011-2, A1

KPEOWT EBPOIA BAHK, BO-
02

Tene2, 051 04

JIK Ypancun6, 6O-05

baHK 3eHuT, BO-04
PCXB,60-02/60-03
B3b-nun3nHr, 06

Fasnpom HedTb, 11

EABP, 01

Poc6aHk, A3
lasnpom6aHk, 5O-03
BTB, 6O-07

MKC 5 OuHaHc, 04
Aspoakcnpecc, 01
JIKYPAJICUB, BO-02
Pecny6nvika Komu, 32010
WA Bo3spoxkgeHue 1, knacc A
TrK-1,03

BTB, BO-06

Ceasb-baHk, 03
Bonoropackasa obnactb, 34002
HJIMK, 5O-02

HJIMK, 5O-03

BVMHBAHK, BO-01
lasnpombaHk, 6O-04
MIM baHk, bO-04
IOHnKpeanTt baHk, BO-01

CeepanoBcKas 0651acTb,
34001

OCKE3C, 18

—
—/BB-/—
Ba3/—/BB+
B3/—/—
B1/—/—
Ba3/—/B+
Baal/—/—
Ba3/—/BB-
—/—/BB
—/—/BB-
Ba3/—/B+
Baal/—/BBB
— /BBB/BBB
Baa3/BBB-/—
Baa1/BBB/BBB
Baa2/BB+/BBB+
Baa3 /BB+/—
Baa1/BBB/BBB
B2/B+/—
— ) —
—/—/BB-
Ba2/—/BB+
— )

— ) —
Baa1/BBB/BBB
— /BB/BB
Ba2/B+/ —
Baa3/BBB-/BBB-
Baa3/BBB-/BBB-
B2/B-/—
Baa3/BB+/—
Ba2/B B-/BB
—/BBB/BBB+

—/BB+/—

Baa2/BBB/—

17.02.2012
17.02.2012
16.02.2012
15.02.2012
14.02.2012
14.02.2012
13.02.2012

10.02.2012

09.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012
03.02.2012
01.02.2012
27.01.2012
23.01.2012
20.01.2012
16.01.2012
30.12.2011
27.12.2011
27.12.2011
23.12.2011
22.12.2011
21.12.2011
21.12.2011
21.12.2011
20.12.2011
20.12.2011
16.12.2011
14.12.2011

13.12.2011

12.12.2011

MJTH. py®6.
10 000

3000
5000
1000
5000
3000
5936

5000

7 000
3000
3000
5000
10 000
10000
5000
3600
10000
10000
3600
3500
2000
2100
2932
2000
10000
5000
2510
5000
5000
3000
10000
5000
5000

3000

15000

Cpok go CraBKa 1-ro HNoxopa-
noraweHuna / KynoHa/LleHa HocTb pas-

odepTbl pasmeLleHna  MeLeHus
10.0/3.0 9,00% 9,20%
3.0/ — 10,75% 11,04%
3.0/15 8,19% 8,36%
3.0/1.0 11,00% 11,27%
3.0/2.0 10,25% 10,51%
3.0/1.0 8,90% 9,10%
31.6/3.2 8,25% /99,90 8,61%
3.0/20 10,00% 10,25%
10.0/2.0 8,9% 9,10%
3.0/ — 11,50% 12,01%
3.0/1.0 8,90% 9,10%
3.0/15 8,20% 8,36%
5.0/- 9,00% 9,20%
10.0/3.0 8,25% 8,42%
7.0/2.0 8,50% 8,77%
1.76 /- 6,9% / 96,6 9,22%
3.0/2.0 8,50% 8,68%
3.0/1.0 7,95% 8,19%
44/24 7,50% / 96.67 9.55%
50/— 11,00% 11,30%
30/— 11,50% 12,01%
50/— 9.5%/100.18 9,50%
327/ — 8,95% 9,25%
10/ — MMNL+150 6.n. —
3.0/1.0 8,50% 8,77%
10.0/1.0 8,50% 8,68%
50/— 10,65% 11,08%
3.0/1.5 8,75% 8,94%
3.0/15 8,75% 8,94%
3.0/1.0 9,85% 10,09%
3.0/1.0 8,50% 8,68%
3.0/1.0 9,50% 9,72%
3.0/20 9,00% 9,20%
50/— 9,27% 9,50%
12.0/25 8,50% 8,68%

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru

305
400
190
520
380
300
240

360

240
555
295
188
215
127
190
255
175
200
245
335
450
175
175

225
220
340
220
220
380
240
330
210

150

135



@ "pOMCBﬂBbﬁaHK NTorun nocnegHnx pasmeweHum

O6bem Cpok go CraBka 1-ro Hoxopn-
. [ata Cnpag K
Bbinyck Pentunnr (M/S&P/F) amMmccun, noraweHunsa / KynoHa/LleHa HocTb pas-
pa3meLleHuns 003, 6.n.
MJTH. py®6. odepTbl pa3MelleHnss  MeLleHus

Anboda-baHk, 02 Ba1/BB/BB+ 09.12.2011 5000 50/15 9,25% 9,46% 255
YpaHuym YaH VHK., 01 —/—/— 07.12.2011 16 500 10.0/5.0 9,75% 10,00% 195
bawHedTb, BO-01 —/—/— 06.12.2011 10 000 3.0/20 9,35% 9,57% 215
KpacHosipckunin kpain, 34005 —/BB+/BB+ 06.12.2011 9000 5.0/ — 9,50% 9,48% 170
Pocastgop, 01 —/—/— 05.12.2011 3000 50/— 9,75% 9,93% 185
Kapenus, 34014 —/—/B B- 02.12.2011 1000 50/— 9,99% 10,15% 235
TatdoHabaHk, O-03 B3/—/— 01.12.2011 2000 3.0/1.0 12,25% 12,63% 670
gﬂggg’“"a” PETT AT, Bal/—/BB+  01.12.2011 2000 50/ — 10,15% 10,40% 225
KocTpomckas o6nactb, 34006 —/—/B+ 25.11.2011 4000 50/— 9.5%/96.18 11,50% 430
;'Z'gg;mpo“c"a” COTRET, —/—/B+ 17.11.2011 8000 50/ — 9,95% 10,10% 270
AKB POCBAHK, 6O-03 Baa2/BB+/BBB+ 16.11.2011 10 000 30/15 8,95% 9,15% 230
baHk 3eHuT, 5O-03 Ba3/—/B+ 15.11.2011 3000 3.0/1.0 8,75% 8,94% 245
HJIMK, BO-07 Baa3/BBB-/BBB- 15.11.2011 10 000 30/— 8,95% 9,15% 165
g?”" YR SRR, 50 Ba3/B+/B+ 11.11.2011 5000 3.0/1.0 11,00% 11,30% 490
ING Commercial Banking MosPrime3M

Poccns, 02 Baal/—/— 10.11.2011 5000 30/— 14560, — —
KpacHogap, 34002 Ba2/—/— 10.11.2011 1100 40/ — 9,00% 9,20% 180
laznpom Kanutan, 03 —/—/— 10.11.2011 15000 3.0/1.0 7,50% 7,64% 125
HenbtaKpepuT, 08-UI1 Baa2/ — /— 09.11.2011 5000 5.0/3.0 8,33% 8,50% 115
Poccenbxo3baHk, 15 Baa1/—/BBB 08.11.2011 10 000 10.0/2.0 8,75% 8,94% 165
OTMN baHk, BO-03 Ba2/—/BB 03.11.2011 4000 3.0/1.0 10,50% 10,78% 420
B3Bb-nu3uHr, 09 —/BBB/BBB 02.11.2011 5000 10.0/3.0 8,80% 8,99% 165
B3B-nun3unHr, 08 —/BBB/BBB 01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
OCKEXC, 15 Baa2/BBB/— 27.10.2011 10 000 12.0/3.0 8,75% 8,94% 115

OAO «[pomcBAazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHannTnyeckoe ynpasreHne VIHBeCTULMOHHOrO jlenapTameHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru



@ lMpomcBa3bOaHK

O6nuraynoHHbIN KaneHaapb

BbITTJTATBI KYTTOHOB
[ 03 okTa6ps 2012 .
» Poccenbxo3baHk, 04
» Poctenekom, 04
» TexHonpomnpoekT, 01

B 04 okta6ps 2012 .
» Kb MUA (OAO), 04
» JInsnHrosas komnaHua YPAJICUB, BO-04
» MMK, BO-05
» Hwxeropogckan obnactb, 34006
» CuHeprus, BO-01

B 05 okra6ps 2012 .
» TnatexxHble cuctemol, 01
» Poccun, 26170
» Poccun, 26197
» Qapmnpenapar, 01

B 07 okra6ps 2012 .
» BaHk 3eHuT, BO-01

[MITAHNPYEMBIE BbITTYCKI OBJTATALINIA

.04 oKTA6pA 2012 .

» Pecny6nuku Mapun 3n, 34006

» KAMA3, O-03

» UKC5 OuHaHc, BO-01

» BTB, BO-19

» BTB, bO-20
B 05 okTa6ps 2012 .

» OK OTKPbITUE, 03
[ 08 okTa6ps 2012 .

» baHk CaHkT-NeTepbypr, 6O-08
B 09 okTa6ps 2012 .

» MeTtkombaHK, BO-05

» Kpepwut EBpona baHk, 5O-03
. 11 okTs6psa 2012 .

» MeradoH OuHaHc, 05

» HOBUKOMBAHK, bO-04
. 12 okTs6pAa 2012 .

» B3b, 18
. 15 okTs6ps 2012 .

» MPCK LleHTpa, 50O-01

» HOBAT3K, bO-02
. 16 okT6ps 2012 .

» TatpoHpbaHk, BO-06

» WHTe3a, BO-01
. 19 okTs6ps 2012 .

» MKB, 5O-04 (BTOpUYHOE)
.23 oKTA6pA 2012 .

» KpanunHsectbaHk, 6O-01 (BTopuuHoe)
. Hayano okts6ps 2012 r.

» AKBAPC BAHK, BO-01

» PCT-OuHaHc, 02

489.68  MIH. py6.
37400 mnH. py6.
64.82  mnH. py6.
50.86  mnH. pyo.

741.99  mnH. py6.
36.64  mnH. pyo.
4239  mH. py6.

305.20  mnH. py6.

21190  mnH. py6.

145.86  mnH. py6.

1288.61 MiH. py6.
6.98  mnH. pyo.
14.05  mnH. py6.
1266.89  mnH. pyo.
0.69  mnH. py6.

188.00 mnH. py6.
188.00  mnH. py6.

38.50 mnpa. py6.

1.50 mnpg. py6.
2.00 mnpg. py6.
5.00 mnpg. py6.
15.00 mnpg. py6.
15.00 mnpg. py6.

7.00 wmnpg. py6.

7.00 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.

6.50 mnpa. py6.

1.50 mnpg. py6.
5.00 mnpg. py6.
10.00 wmnpg. py6
10.00 mnpg. py6.
2.00 mnpg. py6.

10.00 wmnpg. py6.

10.00 mnpg. py6.

14.00 wmnpg. py6.

4.00 mnpg. py6.
10.00 mnpg. py6.

2.00 mnpa. py6.

2.00 mnpg. py6.
mapg. pyo.

5.00 mnpa. py6.

5.00 mnpg. py6.

1.50 wmnpg. py6.

1.50 mnpg. py6.

7.50 wmnpg. py6.

5.00 mnpg. py6.
2.50 mnpg. py6.

MOTAWEHWA 1 ODEPTH

B 05 okTa6pa 2012,
» Poccus, 26197

[ 08 okra6pa 2012 .
» WHBecTTOprbaHk, 04
» CuHeprus, BO-01

B 10 okrA6pa 2012,
» Qapmnpenapar, 01

B 11 oka6pa 2012,

» baHk CaHkT-lNeTepbypr, BO-01

B 15 oka6pa 2012,
» AWK, 05

» MepBobaHk, 6O-02

» CUTPOHUKC, 6O-02

B 16 oka6pa 2012,

» TeHzop-OuHaHc, 5O-01

» CKb-6aHK, BO-05

B 17 okra6pa 2012,
» Poccun, 25067

» Poctenekom, 13

» AUXKK, 22

» BBA NN, bO-01

» BBA MM, bO-02

BB Mn, 60-03

» BBA MM, bO-08

» MKB, 08

v

v

. 18 okTs6ps 2012 .
» Poctenekom, 14
» BbaHk HOK, BO-01
» Kb MUA (OAO), 04
» Meuen, 05

. 19 okTs6ps 2012 .
» MKB, bO-04

.23 oKTA6pA 2012 .

» Kacnuickaa SHeprua OuHaHc, 01
» KpannHsectbaHk, bO-01

. 24 okTA6pA 2012.
» TatpoHpbaHk, BO-02

0.5

MIpA. py6.

HosonnactyHoBsckoe, 01

H BbIN/IaTbl KYNOHOB

MNoraweHne

MoraweHne
OdeprTa

OdeprTa

OdeprTa

MNoraweHne
OdeprTa
OdeprTa

MoraweHne
OdeprTa

MoraweHne
MoraweHne
OdepTa
OdepTa
OdepTa
OdepTa
OdepTa
OdepTa
OdepTa

MNoraweHne
OdepTa
OdepTa
OdepTa

OdepTa

[MoraweHne
OdepTa

OdepTa

B odepTbl U MoralleHus

21.06 mnpa. py6.
21.06 mnpa. py6.

4.50 mnpg. py6.
1.50 mnpa. py6.
3.00 mnpg. pyb6.

0.02 mnpa. py6.
0.02 mnpg. pyb6.

5.00 wmnpa. py6.
5.00 mnpg. pyb6.

6.70 mnpa. pyo.
2.20 mnpg. pyb6.
1.50 mnpa. py6.
3.00 mnpg. pyb6.

2.30 wmnpa. pyo.
0.30 mnpg. pyb6.
2.00 mnpg. pyb6.

79.02 wmnpg. py6.

45.00 mnpga. py6.
2.00 mnpg. py6.
15.00 mnpg. py6.
3.00 mnpg. py6.
3.00 mnpg. py6.
3.00 mnpg. py6.
5.00 mnpg. py6.
3.00 mnpg. py6.
0.02 mnpg. py6.

10.00 mnpg. py6.
1.00 mnpga. py6.
2.00 mnpg. py6.
2.00 mnpg. py6.
5.00 mnpg. py6.

5.00 mnpga. py6.
5.00 mnpg. py6.

2.50 mnpg. py6.
1.00 mnpga. py6.
1.50 mnpa. py6.

2.00 mnpg. py6.
2.00 mnpg. py6.

mnpa. py6

30.0
: 20.0

10.0

0.0

02.0KT 03.0KT

05.0KT
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@ NMpomcBA3bOGaHK

CraTtncruka nepBnMYHOIoO pblHKa

O6bem pa3meLLeHHbIX pybneBbix obnurauuii
(no awenoHam), mnpg. py6.

1200 - 300 -
1000 - 250 -
800 - 200 -
600 150
400 - 100 -
200 - 32 50
15
0 0 -
16
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 9m2012
M 1>5wenoH M2>3wenoH M33wenoH ®PMOB
CTpyKTypa NepBUYHbIX pa3meLLeHniA
(No HoMMHanbHOMy o6bemy)

100% 100%
80% 80%
70% 70%
60% 60%
50% 50%
40% 40%
30% 30%
20% 20%
10% 10%

0% 0%

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 9m2012
M 135wWwenoH  MW2>3wWwenoH 1 3 31WenoH = PMOB
O6bem pa3meLLeHbIx py6neBbix 06nmraumin, mapg pyo
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KonnyecTBo pasmelleHHbIX SMUCCUiA pyoneBbix obmraumi
(no swenoHam)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 9m2012

M 1>5wWwenoH M2>3wenoH M3>3wenoH ®MPMOB

CTpyKTypa nepBrYHbIX pasmeLleHnii
(Mo KonnyecTBy BbiMYCKOB)

2003 2004 2005 2006 2007 2008 2009 2010 2011 9m2012

2002

M 15WenoH M2 >3wenoH M 3>3wenoH ®PMOB

O6bem pasmeLleHnii [mnpa. py6.] no cektopam 3a 2012 rog,

M BaHKOBCKUWI CeKTOp —

B KopnopaTuBHbIii CEKTOp

3 A g © & © © 2 0
L LS @ % ¢ LK LK K K
X & ~ © O S & & & >
L & < A S &
O6bem pasmelyeHnii [mnpg py6], Il swenoH
2010 ®W2011 m2012
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) lMpomcBA3bOaHK

NHBECTULMOHHBIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervioHoB PO 6ecnnatHbIi); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapeB [leHUC AneKkcaHapoBuy Buue-npe3ngeHT— JupeKkTop genaptameHTa +7 (495) 777-10-20 po6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHuc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Cepren Bnagnmuposuy 3amecTuTenb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa 3amecTuTenb PyKOBOANUTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtuyeckoe ynpasieHune

Ipuukesuy Amutpuin AnekcaHgposmy PbIHOK o6nuraymin +7 (495) 777-10-20 fo6. 77-47-14
gritskevich@psbank.ru

MoHacTbipliuH JMUTpHin Bnagummposny PbiHOK 0bnuraumi +7 (495) 777-10-20 fo6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHuc [imutpmneBuny PbiHOK obnurayui +7 (495) 777-10-20 po6. 77-47-01
semenovykhdd@psbank.ru

LWaros Oner opucosny PbIHKM akuui +7 (495) 777-10-20 fo6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbiHKM akyuin +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AnleKCaHAPOBMUY BantoTHble 1 TOBapHble PbIHKK +7 (495) 777-10-20 pob6. 77-47-75

zakharov@psbank.ru

YnpasneHve TOprosau 1 Npoaax

KpyTb BoraaH Bnagnmuposuy CrHANKaLMA 1 NPoaaKn Mpamolii: +7 (495) 228-39-22
krutbv@psbank.ru ICQ 311-833-662  +7 (495) 777-10-20 po6. 70-20-13
Xmenesckui MeaH AnekcaHaposuy CrHAMKaUmMA 1 Npoaaxm Mpsamoit: +7 (495) 411-5137
khmelevsky@psbank.ru ICQ 595-431-942  +7 (495) 777-10-20 pob. 70-47-18
®depoceHKo lNeTp Hukonaesnu CUHAMKaUMA 1 Npogaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru 1ICQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
MaBneHko AHaTtonui IOpbeBuY Crapwnii Tpenpep Mpamoli: +7 (495) 705-90-69
apavlenko@psbank.ru 1CQ 329-060-072  +7 (495) 777-10-20 nob. 70-47-23
Pbi6akosa lOnua BukroposHa Crapwuii Tpengep Mpsamoit: +7 (495) 705-90-68
rybakova@psbank.ru ICQ119-770-099  +7 (495) 777-10-20 no6. 70-47-41
Bonoxes AHApelt AHaTONbeBUY HauyanbHuk otaena Mpamoii: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbIX onepawnii 1ICQ 479-915-342  +7 (495) 777-10-20 po6. 70-47-58
Kapwukos EsreHnii lOpbesny Tpeiipep Mpamolii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 no6. 70-47-35
Ypymos TamepnaH TaiiMypasosuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 no6. 70-35-06
LlenuHnHa Onbra UropesHa Tpeiipep Mo6.: +7 (917) 525-88-43
tselininaoi@psbank.ru +7 (495) 777-10-20 po6. 70-49-55

YnpasneHue no pa60Te C HEDMUCCUOHHbIMU JONTOBLIMU 06s13aTeNbcTBaMU

BbapaHouHukoB AnekcaHap CepreeBuny Onepauwu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 nnu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroswuin unGopmaLMoHHO-aHANMTAYECKII 0630P NPELOCTABNAETCA UCKIOUMTENBHO B MHGOPMALIMOHHBIX LIESIX U HE COAEPXKNT PEKOMEHAALMIN WU NPEANOKEHNIA O COBEPLUEHNN
caenok. OAO «[pomceszbbaHK» yBELOMISIET, UTO UCMOMb30BaHME NPEACTABNEHHON MHGOPMALIMK He 06ecreUnBaeT 3alnTy OT YObITKOB Ui nonyuyexune npubbinn. OAO
«MpomcBA3bOaHK» 11 €ro COTPYAHVKM HE HeCYT OTBETCTBEHHOCTY 3@ NMOIHOTY U TOYHOCTb MPEAOCTaBNEHHON NHGOPMaLUK, @ TaKKe NOCNEACTBMA €€ NCMOJb30BaHNA, U OCTaBAT 3a
co6oii NpaBo NepPecMOTPETb ee COAepKaHue B 1060 MOMEHT 6e3 NPeABapPUTENBHOTO YBEAOMIEHUA.

HacTtoAwum yBefomnsem Bcex 3aMHTEPECOBAHHbIX JIUL, O TOM, YTO NPU NOArOTOBKE 0630pa MCronb3oBanacb MHGOPMaLWA, MoNyyeHHas U3 ceT IHTEPHET, a Takke APYruX OTKPbITbIX
MNCTOYHMKOB MHbOPMALMK, paccMaTprBaeMbiX HAMU Ha MOMEHT Ny6MKaLmMn Kak [JOCTOBEPHbIe.

OAO «[MpomcBasbbaHk», MockBa, yn. CMmupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanutryeckoe ynpasneHve VIHBecTUUMOHHOro [lenaptamenTa, T. 777-10-20 (ao6. 77-47-33), e-mail: ib@psbank.ru





