) NMpomcBA3b6aHK [TaHOpama

KpaTkuin 0630p BOAroBbiX PbIHKOB

AHanuTnyeckoe ynpasneHue 3a Hegento ¢ 26 no 30 okTAbpa 2009 r.
|/|HBECTVILI,I/IOHHOFO AenaptamMmeHTa

5 NoHegenbHUK 2 HOA6pPA 2009 r.
[pyukeBny Amutpun

KnioyeBble WHAWKATOPbI PbiIHKa

AHaNUTUK

Tukep 300kt 3mmax 3mmin 12mmax 12mmin

i +7(f‘95) ViSO UST'10, % 339 385 3.18 397 208

gritskevich@psbank.ru Rus'30, % 571 751 537 1190 537

013'46018,% 9.16 1296 890 1595 824

Libor $ 3M,% 028 048 0.28 303 028

Euribor 3M,% 072 089 0.72 476 072

Mibor 3M,% 867 1183 849 30.88 849

EUR/USD 1472 1503 1408 1503 1.245

HoxopgHocTtb UST'10, Rus'30 n 0®3'46018, % USD/RUR 29.14 32.38 28.95 36.34 26.78

UntaTta gHA
«Puck rpuxo[quT oT He3HaHWA TOro, Y10 Thl 4eJIaelllb».
(YoppeH baggperr)

O6nurauumn KasHauencrea CLLIA
Bo3BpalleHne B pUCKOBaHHble aKTMBbl Mocne nybnukaumm

8.0 No3uTMBHbIX AaHHbIx no BBIT CLUA 3a Ill k. 2009 r. 6b110 He-
[ONTVMM - HOBaA MOPLMA MaKpOCTaTUCTUKN FOBOPUT O BCe
6.0 ewe cnabor akoHoMmuku CLUA. CM. cTp. 3
40 CyBepeHHble obnuraunu PO n EM
Mpolwepawan Hepena AnAa rocéymar pasBMBalOLMXCA PbIHKOB
20 BblJanacb BONATUIbHOW. PbIHKM NpofomkaeT ABUraTb Creky-
Mait-09 MIoH-00 Won-09 aBr-09 cen-09 oK-09  OKT-09 NATUBHbBIN KanuTasn — Ha 3TOW Hefese BCe BHYMaHne UrPOKOB
6yneTt npukoBaHo K 3acegaHuto OPC CLUA. CM. cTp. 3

—UST'10 Rus'30 ——013'46018

KopnopaTtusHbie pybnesblie obnvrauun

HecmoTpsa Ha ouyepegHoe [OCTAaTOUYHO arpeccUBHOE CHUXKe-
HUMe KNtouyeBbIX cTaBOK baHkom Poccun Ha 50 6.n. Topru py6-
NeBbIMY OBNIMrauMAMM B MATHULY 3aKPbIIMCb MPU CMELLaH-
HbIX HACTPOEHUSIX NHBECTOPOB. CM.CTp. 4

JloXo4HOCTb KOPMOPATUBHBIX 06MraLmin, % rofoBbixX

HoBoctn n KOMMEHTapuum

HJIMK, Poc6aHk Cm. cTp. 2
YpanceasbuHbopm, AVKK CM. cTp. 4
PekomeHpauunm:

Rus’30 - upside oTcyTcTBYeT, ABMXKETCA BMeCTe C PbIHKOM,
BO3MOXHa HeraTuBHas AWHaMuMKa no utoram 3aceganua OPC;
Kopn. eBpo6oHAbl — MHTEPECHbI CpefHecpoYHble GaHKOB-
ckue Bbinycku Il swenoHa (PSB, MDM, UrsaBank, AkBars); 6y-
Maru HedpTexummyeckon otpacnm (KZOS-11, NKNH-15,
EvroChem-12, SINEK-15);

Kopn. py6. 065. — ykopauusaTb noptdens no | — Il swenoHy
[0 2 neT B CBA3M C BO3pacTalLWMMM prUCKaMn MO CTaBKaM B
OJIMHHOM CEerMeHTe.

Man-09 noH-09 nion-09 aBr-09 oKT-09 oKT-09
1'sWwenoH 2'swwenoH
2 B Moka3aTenn 6aHKOBCKOMN IMKBUAHOCTM V3meHeHve
OcTaTKn Ha K/c 6aHKOB 558.0 5549 3.1
Ilenosutbl 6aHKos. B LIb 318.9 286.5 324
Canbgo onepauuii LIb PO 7.3 -80.6 87.9
(Mnpa. py6.) (02.11.2009)  (30.10.2009)

OAO «MpomceazbbaHk», MockBa, yn. CmupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutTnyeckoe ynpasneHune VIHBECTULIMOHHOIO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKkpo3KOHOMMKa n 6aHKOBCKaA
cucrema

PeanbHble pacnonaraembie AeHe)XHble AOXOAbl POCCUAH,
no npeAaBapuUTesibHbIM AAaHHbIM, B ceHTAGpe 2009 r. cokpa-
TUANCb Ha 4,9% no cpaBHEHWUIO C COOTBETCTBYOLMM re-
puogom 2008 r., npu 3TOM NO CpaBHeHuto ¢ aBryctom 2009
r. ysenuuunmcb Ha 1,7%. B aHBape-ceHTAG6pe 2009 r. cHU-
XeHne poxopos coctasuno 1,1% no cpaBHeEHUIO C AHBa-
pem-ceHTAGpPem 2008 r., coobwaeT PocctaT PoccTar.

O60pOT PO3HUUYHOWN TOProBAU B ceHTAGpe 2009 r. B rofo-
BOM MICUMCNIEHUN CHU3MUNCA 80 9,9%, (B aBrycte cCHMXeHune
6bI710 Ha ypoBHe 9,8%), B MECAYHOM MCUYNCTIEHUN POCT CO-
ctaBun 0,3%, coobwmn Poccrar.

MHBecTuMM B OCHOBHOWM KanuTtan B Poccuun B ceHTAGpe
2009 r. cHM3MNNCb Ha 18,6% MO CpPaBHEHUIO C CeHTAOpeM
2008 r. — go 708,1 mnpAa. py6. MNpmn 3ToM Mo cpaBHEHUIO C
aBryctom 2009 r. nHBecTMumun Bbipocnu Ha 7,3%. B AHBape-
ceHTAGpe 2009 r. MHBECTUUUM B OCHOBHOW KanuTtan B PO
cokpaTunncb Ha 19,9% no cpaBHEHUIO C aHaNIOMMYHbIM Mne-
puogom 2008 .

Oebuuut KoHconupgupoBaHHoro 6iaxeta Poccum u
6rogxKeToB cybbekToB PO B AHBape-aBrycte 2009 r. cocTa-
BUn 565,7 mnpg. py6. npotus npoduLmta 3a COOTBETCT-
Bytownin nepuog 2008 r. B pasmepe 3,31 TpnH. py6. Mpu
3ToM pgeduunt 6log)ketTa B AHBape-utone C.r. COCTaBnsAn
575,4 mnpa. py6., coobwmn Poccrar.

HoBocCTu pbiHKa obnurayui

Poc6aHK ycTaHOBW CTaBKY NepBOro KyrnoHa no obnurayum-
Aam cepum A3 n A5 B pasmepe 12,0% rogoBbIX - Ha BEPXHEN
rpaHuLle paHee 03BYYe€HHOro gmanasoHa. PocbaHk obbAB-
NAN, YTO JOXOAHOCTb MO 2 BbiMyCcKaM o6Gnuraumin COBOKymM-
HbiIM o6bemom 10 mnpa. py6. coctaBut 12,0% - 12,5% ro-
[OBbIX, YTO COOTBETCTBYeT cTaBKe KyrnoHa 11,66% - 12,13%
rogoBblX, B Hayane NpoLion Hegenm OpueHTUP No KYNOHY
6b11 cCHUXKeH o 11,25% - 12,0%. bupxeBoe pasmelyeHne
3aiMOB 3amn/aHNPOBaHO Ha 3 HOAGPs 2009 r.

briarogapA rnogaepXKe MaxopuTapHoro akLioHepa 8 Jinye
@paryy3ckori 6aHkoBcKov rpyrinsl «Cocbere KeHepasib»
KpeguTHbIi  npoguis PocbaHka BbIrISAUT [OCTATOYHO
CUJIbHBIM, YTO OTPAKAETCA B BbICOKOM Y[POBHE KPEAUTHOIO
PEATUHIA CO CTOPOHbI MEXAYHAPOLAHbIX areHTcTB (BB+ /
Baa3 / BBB+). Yuntbiaa kopoTtkyro (1,5 rogosyro) opepry,
IOTEHLMNANIbBHYIO JIOMOaPAHOCTb, VIIVYLIEHNE BHELIHEIO
MaKPOIKOHOMUYECKOro POHa U CHUXEHME CTaBok LIb P,
Mbl OXULAEM CHUXEHUA [OXOLHOCTU HOBbIX BbITYCKOB
Pocbarka Ha BTOPUYHOM PBIHKE [O OLEHUBAEMOro Hamu
paHee CripaBeq/InBbIM YpPOBHA pfoxogHoctu 10,78% -
77,30% rogossix. «CrpaBeqInBbivi» crnp3g K kpusov OP3

Mbl OL{eHUBAEM Ha ypoBHe riopaaka 200-250 6.11.
MomracreiprumH [Jmutpndi, monastyrshin@psbank.ru

YpancBAasbuHPOpM nnaHMpyeT HayaTb pasmelleHne 6up-
»KeBbIx obnuraunn cepum BO-01 ob6bemom 1 mnpa. py6. 5
HOA0pPA 2009 r. Cpok obpalleHua 6ymar — 3 roga, opepTa —
yepes 2 roga. OpmeHTUp no ctaBke KyrnoHa - 11,0% -11,50%
rofoBblX, YTO COOTBETCTBYET [OXOAHOCTM K odepTe Ha
yposHe 11,30% - 11,83% rogosbix.

HJIMK 3akpbinia KHUTY 3aABOK MO GUPKEBbIM obnmraymam 5
cepun Ha 10 mnpga. py6. n cpokom obpateHus 3 ropa. Ctas-
Ka nepBoOro KyrnoHa yctaHoBsieHa B pa3smepe 10,75% ropo-
Bbix. PaHee opraHmsatopbl COOOWNAN O CHUXKEHUU OPUEH-
TUpa No cTaBke KynoHa Ao 10,5% - 10,75% c npexHero gua-
rna3oHa Ha ypoBHe 10,75% - 11,0% rogosbix.

Kark mbl v npegnonarany, 60/1ee BbICOKOE KPEAUTHOE Kaye-
CcTBO 1038011710 HIIMK pasmecrutsca Huxe ypOoBHA 4OX04-
Hoctu 01 Bbirycka oupxeBbix obsmraymi Cesepcranu (BB-
/Ba3/B+), ropryempix Ha ypoBHe 12,13% k ogpepre 22.09.717 r.
[lpy 3TOM, Mbl OTMEYAEM, YTO YPOBEHDL KPEAUTHBIX PEUTUH-
ros H/IMK (BBB-/Bal/BB+) conocrasum ¢ pevituHramu Poc-
b6arka (BB+/ Baa3/BBB+), KOTOPbIV pa3mecTisi HOBbIE BbIyC:
KU 1TpY MEHbLUIEV Jropaumnesi ¢ JOXOLHOCTbo Ha 132 6.11. Bbl-
we HJIMK. Mbl pekomeHgyem nHBecTopam oopaTuts BHUMA-

HUe Ha AaHHbIV Crip3/.
MoHacrbipLunH mutpud, monastyrshin@psbank.ri

HoBocTu amnuteHToOB

TpaHcHedTb paccumTbiBaeT B 2009 I. COXPAHUTb UYUCTYIO
NpubbINb Ha YPOBHE NPOLUJIOrO rofa, Korga 3apabotana 3,68
mipg.  py6., coobwwmn  BuuUe-Npe3nAeHT  KOMMaHuu
B.KywHapes. Mo cnoBam KyliHapeBa, MHBeCTMUMN KOMMa-
HUW, pacCunTbiBalOLWEN B TeueHne 5 neT yBenmuuTtb npoTa-
>KeHHOCTb ceTn Ha 15%, B 2009 rogy coctaBAaT 190-200 mnpa.
py6. B 2008 r. nHeectnporpamma TpaHcHedTU cocTaBnaAna
205 mnpga. pyo.

TrK-1 no PCBY 3a 9 mec. 2009 r. coctaBuna 2,368 mnpg. pyo6.
NpoTMB ybbiTKa 3a aHanornyHbl nepuog 2008 r. Ha cymmy
127,6 mnH. py6. Mpu atom B Il KB. C.I. yncTaa npmbbinb TIK-1
CHM3MNACb MO CPaBHEHMIO C MpeAbiayLyM KBapTasoM Ha
13,3% - po 300,8 MnH. py6. B CBA3U C NpeKpalieHnem oTonu-
TesIbHOro ce30Ha.

AJIPOCA no PCBY 3a 9 mec. 2009 r. nonyymna ybbiTok 23,48
Mmnpg. py6. npotus 3,54 mnpg. py6. npubbinv roqom paHee,
YucTtbin yobitok AJTIPOCA B Il kB. c.r. coctaBun 8,81 mnpga.
py6., cHu3MBWHKCb Ha 40% no cpaBHeHuio C yobiITkom Il KB.,
coctaBnaBwWUM 14,67 mnpa. py6. Kak coobwanock, AJIPOCA
3a 9 mec. 2009 r. peanusoBana asMasoB 1 OPUININAHTOB Ha
cymmy $1,73 mapa., noutr Ha $1 mappa. anmasoB 1 bpunnvatx-
ToB 6bl/10 peannsoBaHo B Il kB. 2009 T.

KAMA3: B ®AC He nocTynana 3asABka oT Daimler Ha npuro6-
peteHune gonu B KAMA3e, 3asiBKa 6bi1a oT adpdunnmpoBaHHOM
¢ Daimler komnaHun «®KT XonguHr 'M6x» 0 npnobpeTeHnmn
100% akumin comectHoro npegnpuaTtna Daimler n KAMA3a
- 000 «®y3o0 KAMA3 Tpakc Pyc», coobuwaetr OAC. PaHee
coobuanock, Yto KomnaHua Daimler nogana xogaTacTBO B
®AC 06 yBennueHunn ceoeri gonu B8 OAO «<KAMA3».

P> moxeT ckoppeKTupoBaTtb 6toaxeT Ha 2009 r. B CTOPOHY
yBenuueHus, coobLwmn CTapLumin BuLe-npe3naeHT KOMMnaHum
B.FanaHoBuu. «KoppekTtnpoBka btogxeta 2009 r. bygeT He-
6onbLliasn, B TOM Yucie no 3aKkyrnkam noABUMXKHOIO COCTaBa, -
NOACHUN OH. HanoMHMM, MHBeCTULMOHHaA nporpamma PK[
Ha 2009 r. coctaBnsaeT 252 mnpa. py6. Takke NanaHoBuY oT-
MeTW/I, YTo MHBecTnporpamma P>KI B 2010 r. MoXXeT 6bITb
HEeMHOro Bbille ypoBHA 2009 r.

BTBb Hapeetcsa, uto ero y6bitok no MCOO Bo Il n/r 2009 r.
6ynet HamHoro mMeHblle, yem B | n/r 2009 r., 3aABuUN rnaBsa
6aHKa A.KocTuH.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ MpomcBA3bOaHK

O6nuraunm B UHOCTPAHHOW BanioTe

3-mec 3-mec 12-mec 12-mec
WHpukaTop 30 okt

MakKc. MUH. MakKc. MWH.
UST'2 Ytm, % 0.89 1.30 0.86 1.57 0.65
UST'5 Ytm, % 231 2.82 217 292 1.26
UST'10 Ytm, % 3.39 3.85 3.18 3.97 2.08
UST'30 Ytm, % 4.23 461 3.96 4.76 2,52
Rus'30 Ytm, % 571 7.51 537 11.90 537
cnpag K UST'10  232.5 398.3 196.1 919.0 196.1

InHammnKka cnpagos K UST'10
600 r 1400
EMBI+ spread
Russia spread L 1200
Mexico spread
Brazil spread

- 1000
400 ~
- 800
300 +
- 600

200 ~
- 400

CDS Russia 1Y (np. wk.)
100 p L 200

main-09 nton-09 ceH-09 HOs-09

Jlngepbl NageHns n pocTa pbiHKa BaOTHBIX
KopropaTrBHbIX 06aMraumn

wom-10 | I
PetroComBank—OQi -61 _‘
GazpromBank-11 i 1 54
KZOs-11 ! l 54
NMTP-12 | l 55
EvroChem-1 27 1 57
TMK-11 | 1 58
KuzbassRU-1 07 1 60
AFK-11 ] | 65
Megafon—97 i 137
-100 —;0 0 5‘0 1 60 1 ;O

M3meHeHwre pox-cTv B 6a3ncHbix myHKTax (6.m.) 3a 30/10/2009

O6nuraumm KasHauemncrea CLLUA

Bo3BpaijeHne B pUCKOBaHHbIE aKTUBbI 110C/1€ yO/ImKaymm rno3u-
TUBHBIX faHHbIXx 1o BBIT CLUA 3a Il kB. 2009 r. 6b110 HEAOIMM - HO-
BasA ropyma MaKkpoCTaTtuCTUKU FOBOPUT O BCE elye /1abovi 3KOHO-
mukn CLUIA. B pe3ynibrare 1o uroram HEZQEIN KOTUPOBKU treasuries
[10Ka3asm HEBOJIbLIOY POCT, OGHAKO OH HE CMOI KOMITEHCHUPOBATE
MECAYHOU MPOCcagku. [71aBHOV WUHTPUrovi Ha 3Tou Hegesne 6yay1
KOMMeHTapuu K 3acegaHuto OPC CLUA.

Cripoc Ha 6E3pPUCKOBbBIE AKTHBbI B KOHLIE TPOLL/IOV HELENE Obl/T Bbi-
3BaH HErarnBHOY MakpOCTaTnuCcTUKoM B rATHyLy. CornacHo foknagy
MuHuctepctea Toprosnu CLWA, ob6bem norpeburenbckux JOXOH0E
3a ceHTAGPb 2009 r. MO CpaBHEHUIO C MPeabIAYLM MeCALLEM Mpak-
TUYECKM HE U3MEHWNCA, a8 OOBEM TOTPEOUTE/ILCKUX PACXOLOB B CEH-
TAGpe 2009 r. cokpaTunca Ha 0,5% Mo cpaBHEHWO C NpeabiayLrm
MecALeM, YTO TOBOPUT O CKITIOHHOCTU TpakAaH K HaKoMAeHUAM 1
cTarHaumun B chepe po3HUYHbIX Npofda. MUYNraHCKUA YHUBepCH-
TeT onybnuKoBan uHAEKC notpeburesbckoro gosepus B CLUA, Ko-
TOPbIV MOHU3WJICA B OKTSA0pe Ha 2,9 n.— go 70,6 n.

Mpw 3TOM POCT MHAEKCA AE/IOBOV aKTUBHOCTM B OKTAOpe 2009 r. Ha
8,1 n. - po 54,2 n. (Mo gaHHbIM accouraunm MmeHeaxepos Yumkaro)
y>Xe He CMOT MOBNUATb Ha NeCCUMUCTUYHbIE HACTPOEHUA NTPOKOB.

Brnipouem, cerogHA MHBECTOPbI XAYT XOPOLUNX AAHHBIX 10 UHAEKCY
MPON3BOHCTBEHHOV aKTUBHOCTY ISV, B pe3ynbTaTe yero Ha Toprax B
ANOHMKN KOTMPOBKMK treasuries NMokasblBalOT HEraTUBHYIO ANHAMUKY.
Kpome Toro, nocne Bbixoga AaHHbIX Ha npowsion Hegene no BBl
CLUA, koTopbili noka3zan pocT B lll kB. Ha 3,5% BnepBble 60nee uyem
3a rofl, 6opbba Mexay «ACTPpebamu» U «rosyOaMu» Ha 3aCehaHuy
OPC Ha 3704 Hegene oboCTPUTHCA elye CUJIBHEE, UTO MOXKET Cbir-
paTb NpoTuMB treasuries.

CyBepeHHble eBpoobnurauuu PO n EM

lpowenuias Hegena [/19 rocoymar pPa3BUBarOLYNXCA PbIHKOB Bbla-
J71aCb BOJIATUIIBHOMU. Bripoyem, JOXO4HOCTU 6yMar OCTaanch o UTo-
ram Hegesnu rpaKTuyecku Ha Tex Xe YPOBHAX. PbIHKU rpogosixaei
ABUratb CreKYIATUBHbIV KalmuTaa — Ha 3ToV Hefese BCe BHUMAHUE
urpokos byfeT npuKoBaHo K 3aceqarmo OPC CLUA.

MHonKaTBHaA [oxo4HOCTb Bbinycka Rus’30 3a Hefernto Bblpocia Ha
1 6.n. — o 5,71% rofoBbix, CNp34 MeXay POCCUNCKVMU N amepu-
KaHCcKMMKU 6ymaramm (Rus’30 n UST'10) pacwumpunca Ha 12 6.n. - go
233 6.n. PacumpeHue crip3408 Haboganocb 1 o oCTaabHbIM roc-
oymaram EM - ceogHbin nHaekc EMBI+ 3a Hegento yBennuunca Ha 19
6.n.— go 323 6.n.

[lo poccuvickum Oymaram Mbl COXPaHAEM CBOV MPOrHoO3, oXupas
asvkeHnA Rus’30 BMecTe € pblIHKOM MNpu cipadax no AOXOAHOCTU
Ha ypoBHe 10 — 15 6.n. K 6ymaram bpasunuum n 40 — 50 6.n. — K 061K-
raumam Mekcuku.

KopnopaTuBHble eBpoob6nurayumn

Ha ¢oHe pocTa [JoXO[HOCTeV B CEKTOPE CYBEPEHHBIX EBPOOOHAOE
MPOLIEALIAA HELESIA 3aKOHYN/IACh /1A KOPNOpaTUBHbIX 6yMar B OT-
pULaTebHOV 30He. BmecTe ¢ Tem, pocT B MATHULY CMOI YaCTHYHC
KOMIMeHCUPOBAaTh MOTEPH.

BHUMaHne MHBECTOPOB 6bIIO MPUKOBAHO K PA3MELLEHNIO 2 TPAHLLEY
eBpoborgos JIYKOV/Ia, 3aKpbiBLIEMY KHUTY 3a8BOK B YeTBepr Mo 5-
neTHUM 6ymaram Ha $900 MJIH. C LOXOAHOCTbIO 6,5% 1 10-NeTHUM Ha
$600 mnH. nopg 7,375% ropoBbix (CM. KoMMeHTapuin oT 30.10.2009 r.).
Ha ¢oHe koppeKuuun pbiHKa BbIMYCKM OblIM pa3smelleHbl Mo LeHe
HMXKe HoMMHana (99,47% wn 99,13% COOTBETCTBEHHO) C NMpemMunen K
obpauwaowmmca Bbinyckam 20 — 30 6.n. Kak v oxuganoces, yxe b
nepBbIvi TOProBbiv AeHb 6ymary rnokasanam poct - Lukoil-14 3akpbl-
BancA Ha yposHe 100,125/100,375, a Lukoil-19 — 99,25/99,05.

OAO «[TpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cait: www.psbank.ru
AHanutnyeckoe ynpasneHne VIHBeCTMLMOHHOrO AenapTaMeHTa, T. 777-10-20(p06. 704733), e-mail ib@psbank.ru
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PybneBbie obnurayum

Kpusble noxoaHoctn O®3 1 NDF Ha 30/10/2009

IOXO4HOCTb,
% rofoBbIX

11.0

10.0 - 4100
26202

® 25061
25059
]

*91 25065

8.0 q

7.0

nopauus, net
60 T T T T T T T T T T 60

0 1 2 3 4 5 6 7 8 9 10 M
KpvBas O3

®  Boinyckn 003 Kpwsaa NDF (np.wk.)

Jlngepbl pbiHOUHOrO 060POTa 3a Heaeno (A0X-CTb
no Close)

OTK BO-01 (11%)
FasnpomA11 (4.7%)
MKB 03061 (15.5%)
la3npomA13 (1.8%)

MM BaHk 8 (9%)

BTB24 03 (11.7%)

BTB - 5 06 (8.3%)

Mrlop61-06 (9.6%)

Ml op62-06 (9.9%)

BTB24 02 (11.8%)

MApA.py6

Jlnpepbl n ayTcanpepsbl 3a Hegento (aox-ctb no Close*)

Terzop®601 (17.2%) | I 000
CBMeTMHOT (14.4%) | I s
CnbmetrHO2 (14.4%)7 _ 98.5
Kenesober1 (0%) | Il 800
KAPAT 02 (29.3%) | B 0.0
Monunnact1 (52.6%)7 -20.0
AnbaHc-01 (32.4%)7 -20.6
HKHX-04 06 (25.7%) | 249
MpomTp0206 (91 %)7 -72.0
IOHUTaiin-01 (0%) | -78.4
-120 —éO 6 66 120

/I3meHeHue LeHbl 3a Hegento, B %

O6nuraunm dengepanbHOro samma

Kopperyna, rnpoKatnBLLAACA MPaKTUYECKU 10 BCEM PbIHKaM B CEPEANHE
1poLLIIOV HEAENH, HE MUHOBANa 1 cekTop OD3. MaccupoBaHHYro pasja-
Yy 6ymMar BOBPEMA CMOI OCTaHOBUTH L{b, MOHU3NB KITtOYEBbLIE CTABKU Ha
0,5 n.n. OgHaKo arpeccrBHbIE MOKYITKU [TOKa HE BEPHYIINCH HA PbIHOK.

Pocr craBok rogosoro NDF 3acraBu/i NOHEPBHUYATL UHOCTPAHHbBIX UH-
BECTOPOB, Urparlynx rno cxeme carry trade. B nnk Koppekumm cTaBku
nogHMManucb Ao YPoBHA B 8% rofoBbiX, OQHAKO Ha TeKyLnUA MOMEHT
CTabunnsnpoBanumcb B AvanasoHe 7,6% - 7,7% roaosblIx.

YunTtbiBaa ToT $akT, yTo TOH Topram OM3 3apaloT Hepe3naeHTbl, B NAT-
HUUy Habnopanacb pasHoHanpaBfeHHasA AMHaMMKa 6ymar — Ha Ha-
CTPOEHUA NHOCTPAHHbIX UTPOKOB BAUAET HEraTUBHbIA HAaCTPOW MO PbiH-
kam CLUA, a Takke oXxugaHunA Mo JasibHENLIEMY CHVPKEHUIO crip3ja no
ctaBkam OPC/LB PO.

KopnopaTtuBHble o6bnurauumn n PuMOB

HecmoTtpa Ha odepegHoe JOCTATOYHO arpPeccuBHOE CHUXEHUE KIToYe-
BbIX CTaBOK baHkom Poccuvm Ha 50 6.11. Topru py61eBeimu 067IuraLuamm
B MATHULY 3aKPBUTACH TTPU CMELIAHHBIX HACTPOEHUAX WHBECTOPOB —
UMPOKN CTPEMATCA YKOPOTUTL CBOY MOPTPess Mo gropaynu 4o 2 J1eT,
CHUXKAA CBOU PUCKN 10 [JTMHHOMY KOHLY KpyUBOU. [Tpyr 3TOM 1U36bITOK
PY671€BOVI INKBUAHOCTU CITIOCOOCTBYET MOKYITKaM KOPOTKUX BbITYCKOB.

B nmATHMUY npopomkanu akTMBHO MOCTyNaTb CBOAKU C MEPBUYHOrO
pbiHKa — 6bIMX 3aKPbITbl KHUTM MO pa3MelleHnio PocbaHka, HITMK (cm.
KOMMeHTapuu Ha cTp. 2), APKK n o6basneHo pasmeryeHre 6O YPCU.

Tak, YPCWU, kpynHenwmnin onepatop cpean MPK, 3a | n/r 2009 r. Ha ¢poHe
Kpu3unca rnokasasna BeCbMa NOCpeACTBEHHbIe pe3yfbTaTbl, COXPaHVB MNo-
Kasatenn Ha ypoBHe 2008 r. Noka3aTtenu s¢dpektnBHocTn YPCU Haxo-
OATCA HECKONbKO HUXe cpefHero ypoBHa no Bcem MPK - peHTabenb-
HOCTb MO YucTour Npubbinn — 8% npoTtre 12% B cpegHem no MPK, peH-
TabenbHocTb EBITDA - 39% npoTuB 41% CcOOTBETCTBEHHO. BmecTe ¢ Tem,
YPOBEHb AOJITOBOW Harpy3Kkm noaTBeppaeT BbICOKOe KpeanTHoe Kaye-
CTBO SMUTEHTA — KOMMaHUA nnaHnpyeT B 2009 r. cHU3UTb 06LWKMin 06Bbem
ponra Ha 14% - oo meHee 22 mnpa. py6., B pe3ynbTate Yero COOTHoLle-
Hve ponr/EBITDA nnaHupyeTtca Ha ypoBHe 1,37x (no utoram nonyroauna
— 1,69x). B cpegHem no MPK 3anoxeH opueHTup — 1,8x. OpneHTpom no
poxopgHoctn Bbinycka YPCU mbl cunTaem HepaBHO pasmelyeHHble BO
IOTK cepuvun 1 — Ux AOXOAHOCTb MPW 3aKPbITUX TOProB B MATHULYY CO-
ctasnana 10,97% rofosbiX. YunTbiBasa 605ee BbICOKNN KpeauTHbIN peli-
TUHT YPCU (Ha 1 cTyneHb) u 6onee HU3KUI YPOBEHb JoMra npu npeBoc-
xofctBe Hap OTK no macwtabam 6M3Heca Mbl OXKuAaem pasmelleHune
6ymaru B guana3oHe goxogHoctel 10,5% - 10,8% rofosbix.

MCDO, mrpg. py6. oMOo8 2008 oMo9
Bbipydka 20.02 40.69 20.710
EBITDA 7.30 13.79 7.90
Yucrasa npubbiis 1.69 2.54 1.66
Honr 26.04 27.69 26.70
Honr/EBITDA 1.78 2071 1.69
EBITDA mar. 36.5% 33.9% 39.3%

UICTOYHYIK: JaHHbIE KOMITaHWY, pacyetsb! [IpomMcBA3bOaHKA
Tpuyresuy mutpud, gritskevich@psbank.ru
AWK 3aKkpbisio KHUMY 3aABOK Ha yyacTvie BO BTOPUYHOM pa3MeLleHnm
obnuraunn AMMKK-13, 14, 15. LleHa pa3melteHna coctaBuna: AVPKK-13 -
101,00%; AVMKK-14 - 100,75%; ANKK-15 - 100,75%. PazmewieHrie Bbile
NiaHMPyeMbIX YPOBHeN [AOXOAHOCTM Mbl CBA3bIBa€M C HeraTuBHbIM
MaKpPO3KOHOMUNYECKUM GOHOM U MNPOUCXOAUBLUEN KOppeKuuen LueH
BHM3 Ha NpoLon Heaene. Bmecte ¢ Tem, B yc/ioBUAX MOCTYN/IeHUA NO-
3UTUBHbBIX HOBOCTM C MUPOBbBIX MIOWAA0K 1 06basneHusa LIb PO o cHu-
KEHUN CTaBKU pedrHAHCUMpPOBaHUA Ha 50 6.n. obnurauymm AUXKK,
VIMeloLne NHBECTULMOHHDbIN YPOBEHb PENTMHIOB N FOCY[apCTBEHHYIO
rapaHTUIO HOMWHaNa, Nocse BKYeHUsA B TombapaHblin cnucok LU PO
obnajatoT NOTeHLUMANOM pocTa ueHbl Ha 50-100 6.1.
MoHracreipLumiH mutpud, monastyrshin@psbank.ru

OAO «lMpomceasbbaHk», Mocksa, yn. CMrnpHosckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutTnyeckoe yrnpasneHve VIHBeCTULIMOHHOrO AernapTameHnTa, T. 777-10-20(go6. 704733), e-mail ib@psbank.ru




‘P‘ﬁ' MpomcBaA3b0aHK O6AMraunoHHbIN KaneHaapb

Bbinnatbl KyI'IOHOB [Morawenunsa n O(l)eprI

0 XaHTbl-MaHCcMnCcKmi 6aHK, 1 209.43 MJTH. py6. o bawkoptocrtaH, 25005 MoraweHne 1.00 mnpg. py6.
0 tOxHasa doHpoBas KomnaHms, 1 70.68 MIH. py6. O XaHTbl-MaHcuickuin 6aHkK, 1 Odepra 3.00 mnpa. pyo6.
o Poccus, 26198 2527.04 MJTH. py6. o COPYC KAMUTAI, 1 MoraweHne 1.20 mnpa. py6.
o Mpotek ®uHaHc, 1 221.90 MJTH. py6. o Mpotek OuHaHc, 1 Odepra 5.00 mnpa. pyo6.
o bawkopTocTaH, 25005 40.00 MJTH. py6. o NMBAOM, 1 Odepra 1.00 mnpg. py6.
o Poccun, 25061 621.78 MJTH. py6. o Papuowner, 2 Odepra 1.00 mnpg. py6.
o Poccus, 25062 650.70 MJTH. py6.

o CeBepo-3anagHbiin Tenekom, 6 87.51 MJTH. py6. _ m

o Tomckas obnactb, 34026 MoraweHne 0.90 mnpg. py6.

yeTtBepr 5 HoA6GPA 2009 T. 225.12
o CUBYP XonguHr, 1 57.59 VTI*N VMl BTOPHVIK 10 HOAGPA 2009 T. _ mnpa. pyo6.

o COPYC KAMUTA, 1 47.87 MJIH. py6. 0 BocTokuemeHT, 1 OdepTa 0.80 mnpg. py6.

O TatTenekom, 4 119.67 MJTH. py6. o CanaBaTHepTeOpPrcmHTe3, 2 MoraweHue 3.00 mnpga. pyo6.

O OnptOHMOH, 1 MoraweHue 1.50 mnpg. py6.

o CaxapHaa Komnanus, 1 MoraweHne 2.00 mnpga. pyo6.
0 TepHa-purHaHCc, 2 89.76 MJTH. py6.

o NOK POA-UHBecT, 1 14.96 MJTH. py6. o CUBYP XonguHr, 1 OdepTa 1.50 mnpg. py6.

0 Kb LleHTp-uxBecr, 01 MoraweHune 1.50 mnpg. py6.

 TexoHUKOMb-Qurarc, 1 Morawerwe  1.50 MAPA, pyb.

o Crpaterva-nusuHr, 2 13.71 MJH. py6. o NTMNA-OuHaHc, 1 MoraweHne 0.50 mnpg. py6.
o Tomckas obnacTb, 34026 13.61 MJH. py6.

o VMMIM3KCBAHK, 3 MoraweHne 1.30 mnpg. py6.

cya6or T4 onpn 2009 |1 150] wnp pys.

o Teepckasa obnactb, 34001 MoraweHne 1.90 mnpg. py6.

ovepenone 16 wos6pn 2009 7| ] ~5.00] wno pys.

nﬂaHI/IpyeMble BbIMYyCKN o6n|/|rau|/||7| 0 BTB-JInsnHr OuHaH, 1 Odepra 8.00 mnpg. pyo.

noHeAeNbHUK 2 HoabpA 2009 T. mnpg. pyo.
o AVXK, 13 (gopasmelleHne) 3.10 mnpa. pyo6. BTOPHMK 17 HOAGPA 2009 . _ mnpa. pyo.

o AVXKK, 14 (gopasmelleHne) 3.15 mnpa. pyo. o TepHa-puHaHc, 2 Odepra 1.50 mnpg. pyo6.
o AMXK, 15 (nopasmelyeHne) 3.15 mnpa. pyo. o Jlykown, 2 MoraweHne 6.00 mnpg. pyo6.
o TeH3op-OuHaHC, 1 MoraweHne 0.50 mnpg. py6.
o PocbaHk, 8 (A3) 5.00 mApg. pyo6. o MockoBckuii 3anorosbili 6aHk, 1 MoraweHne 0.80 mnpg. pyo6.
o PocbaHk, 10 (A5) 5.00 Mnpa. pyo. o Pycckaa Mepmarpynna, 1 MoraweHne 0.50 mnpg. pyb6.
o EBpaswuiickui bank Pa3sutus, 3 5.00 mApga. pyo6.

o HIMK, BO-5 TR S M cpesa 18 HosbpA 2009 . [ | 2.90] wipa. pys6.
yeTtBepr 5 HoAGPsA 2009 T. mnpg. pyo. 0 M.enpeo OuHaHc, 1 MoraweHne 2.00 mnpa. pyo6.

o YPCU, BO-1 1.00 mnpg. py6. o OX3-uHBecT, 1 MoraweHue 0.90 mnpg. py6.
o A-UnxnHnpuHrhueecr, 1 1.75 mnpg. py6.

o TpaHcKpeanTt®akTopuHr, 2 1.50 mnpg. py6.

cpepa 11 HOs6pA 2009 T. 10.00] mnpg. py6.

o O3 25070 (popasmeLueHve) 10.00 mnpg. py6.

nATHULA 13 HOAGPA 2009 T. mnpg. pyo.

0 YamypTckasa pecnybnuvka, 25002 (gopa3melleHue) 1.00 mnpg. py6.

roHegenbHUK 16 HoA6pA 2009 T. 40.00] mn 6.

. 2 - a2 .0 M Bbinnatbl KynoHoB M odepTbl 1 NoraLueH

o0 Mocksa, 64 40.00 mnpg. py6. <3
cpepa 18 Hos6pA 2009 T. 40.00] mnpg. py6. rAY I .

o Mocksa, 65 40.00 mnpg. py6. 10

noHeaeNbHUK 23 HoAbpa 2009 T. 30.00§ mnpga. py6.

o Mockga, 66 30.00 mnpa. pyo6.

mipa. py6.

o N B~ O

0.0
02.HoA 03.HoA 04.HoA 05.HoA 06.HoA 07.HoA

OAO «[MpomcBaA3bbaHK», MocKBa, yn. CMrmpHoBcKan, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHne IHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

noHegesibHUK 2 HoAbpa 2009 T.
a 11:55 l'epmaHua: VIHOeKC fenoBo akTMBHOCTU B MPOM3BOLACTBEHHOM CeKTOpE 3a OKTAOPb MporHo3: 51.1
0 12:00 EBpo3oHa: MIHgeKc fenoBOM akTUBHOCTU B NPOM3BOACTBEHHOM CEKTOpE 3a OKTAGpPb [MporHo3: 50.7
0 12:30 BenukobputaHus: Hgekc nenoBor akTMBHOCTY B MPOU3BOACTBEHHOM CEKTOPE 3a OKTAOPb
0 18:00 CLUA: IHaeKc fenoBoi akTUBHOCTM B MPOU3BOACTBEHHOM CEKTOPE 3a OKTAGPL MporHos: 53.0
0 18:00 CLLUA: Pacxogfbl Ha CTPOUTENBbCTBO 3a CEHTAGPDL MNporHos: -0.4%
o 18:00 CLUA: He3aBeplueHHble ciefIK/ MO NPOAAXKe »KuNbs 3a ceHTAbpb MporHos: -0.1%

BTOPHUK 3 HoA6pA 2009 T.
0 10:00 N'epmaHus: Po3HNYHbIE Npofaxu 3a oKTAGPb
0 12:30 BenukobputaHus: Haekc nenoBor akTMBHOCTY B CTPOUTENIbHOM CeKTope 3a OKTA6pb MNporHo3s: 47.2
0 18:00 CLUA: ®abpuyHble 3aKa3bl 3a ceHTAGPb MNporHos: 1.2%
o CLA: Mpoaakm B pO3HMYHbIX CETAX

cpepa 4 HoA6pA 2009 .
o 11:55 l'epmaHus: IHgeKc 1enoBol akTUBHOCTY B CEKTOPE YCnyr 3a oKTAbpb MporHos: 50.9
O 12:00 EBpo3oHa: VIHaeKc 1enoBoli akTUBHOCTY B CEKTOPE YCyr 3a OKTAOpb MporHos: 52.3
O 12:30 BenunkobpuTaHua: VIHaeKC enoBO akTUBHOCTM B CEKTOPE YCyr 3a OKTAGpb MporHos: 55.5
0 13:00 EBpo3oHa: ViHgeKc npon3BoacTBEeHHbIX LieH [porHo3s: -0.4% m/m, -7.7% r/r
0 15:00 CLUA: iHaekc pedunHaHcMpoBaHua 3a Hegento fo 30 okTAbpA
0 18:30 CLLUA: 3anachbl cbipoit HedTH 1 HedTenpoayKTOB 3a Hefento Ao 30 oKTAbpPA
0 22:15 CLUA: PeweHne no npoueHTHon ctaBke OPC. MNporHo3: 0.25%

yeTBepr 5 HOA6PA 2009 T.
0 03:50 AnoHwua: Nybnrkauna NpoToKoNoB 3acefaHna baHka AnoHuw.
0 12:30 BennkobpuTaHusa: [pombiluneHHOe NPOn3BOACTBO 3a ceHTAOPb MporHos: 1.2% m/m, -10.3% r/r
O 12:30 BenunkobputaHusa: [ponssoacteo B obpabaTbiatoLiem cekTope 3a ceHTAbpb MporHos: 1.0% m/m, -9.7% r/r
0 13:00 EBpo3oHa: Po3HrYHbIe Npofaaku 3a ceHTAbpb MNMporHos: 0.2% m/m, -2.4% r/r
0 15:00 BennkobpuTaHua: PelieHre no npoueHTHOM cTaBke baHka AHrvu. MporHos: 0.50%
O 15:45 EBpo3oHa: PeweHue no npoueHTHon ctaBke ELIB. MporHo3s: 1.00%
0 16:30 CLUA: Mpon3BoanTeNbHOCTb BHE CETbCKOMO X03ANCTBa 3a 3 kBapTan 2009 NporHos: 6.5%
0 16:30 CLLUA: 3aTpatbl Ha pabouyto cuny 3a 3 kBapTan 2009 MporHos: -4.0%
0 16:30 CLUA: KonnuecTBo 3asiBOK Ha nocobue no 6e3paboTuue 3a Hegento ao 31 oktsa6ps MporHos: 520 Tbic.
0 16:30 EBpo3oHa: BoictynneHue rnasbl ELIB X.-K. Tpuwe
0 18:30 CLUA: 3anacbl npupogHoro rasa 3a Hegento go 30 okTAbpsA

nATHULUA 6 HoAGPA 2009 T.
0 08:00 AnoHus: VIHaeKc onepealoLimx MHAMKAaTOPOB 3a CeHTAGPDL MMporHos: 86.2%
0 12:30 BenukobputaHus: Hgekc npon3BOACTBEHHDBIX LEH Ha BXoge 3a oKTAGpb MNporHos: 1.5% m/m, -1.3% r/r
0 12:30 BenukobputaHus: IHgekc Npon3BOACTBEHHDbIX LIEH Ha BbiIXOoAe 3a oKTA6pb MNMporHo3: 0.3% m/m, 1.9% r/r
0 14:00 Fepmanua: ®abpuruHble 3aKasbl 3a ceHTA6Pb MporHos: 1.0% m/m, -13.6% r/r
0 16:30 CLUA: KonnuecTBo HOBbIX pabounx MecT BHe CENTbCKOro X035MCTBa 3a OKTAOPb [MporHos: -175 Tbic.
0 16:30 CLUA: YpoBeHb 6e3paboTtuLbl 3a okTAOpb MporHos: 9.9%
o 16:30 CLLUA: NMoyacosas onnata Tpyaa 3a oktabpb MporHos: 0.1% m/m, 2.2% r/r
0 16:30 CLUA: CpepHas Npoao/KUTeNbHOCTb paboyelt Hegenu 3a okTaAbpb MporHos: 33
o 18:00 CLUA: OnToBble 3anachl 3a ceHTAGPb MNporHo3s: -1.0%
0 23:00 CLUA: MoTpebuTtenbckoe KpeantToBaHve 3a ceHTAbpb MNporHos: -$10.3 mnpa.

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

MHBECTULUMNOHHbIN genapTaMeHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.. +7 (495) 777-10-20 pnob. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBuY PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aexnc BaneHtnHosuu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnerln?:@vl:s(b:::kr.fum Bnagumuposu 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanutnueckoe ynpasjeHue

Fp.que.Bwq Omutpun AnekcaHppoBuu PbIHOK OBAMraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH OmunTtpnin Bnagnmuposuu PbIHOK O6AMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Eerennit I0poesmy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

Abaynnaes UckaHaep AzamaTtoBuy PbIHOK OBAMraLMii 70-47-32
Abdullaev@psbank.ru

Llaros Oner bopucosuy I—— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapoBUY BanioTHbIe PbIHKNA 70-47-75
Zakharov@psbank.ru

YnpaBneHve TOproenau n npogax;

MaHdunos Anekcangp Cepreesunu CuHanKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FNanamuHa UpnHa AnekcaHgpoBHa CHAMKaUMA 1 npoaakun Mpsimoin: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpenpep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pribakosa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 vinu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pabote ¢ HESMUCCMOHHBIMU JOJITOBbIMU 06A3aTeNbCTBaMU

bapaHouHuKkoB AnekcaHgp CepreeBuy Onepauunu c BeKcensmm Mpamoi: +7(495)228-39-21 unu
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru
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