SRUMOHEPHLIR HOMMKEPYECKMA GAHK 25 uron 24 uron 21 uion 20 uron 19 uron

NPOMCBA3bBAHK  USD/RUR (UB) 269223 26,9122 26,9674 27,0554 27,0194
SRR EEEs EURUSD 1,2576  1,2634  1,2694  1,2627  1,2592

il >5% 6% tISBI;) IE/3 nee 54900 54900 54850 55106  5,5200
(k Tomy ke nepuony » %
npownoro roaa) (3a 1kB06r)  (3a05r.) URALS ($/6app.) 67,39 6699 67,86 67,16 66,22
WHdnsuma (UML) 0,5% 5,9% 3onoto ($/Tp.yHu.) 618,75 605,70 634,00 642,50 641,60
man-06 K Aek-2005
HeHexHasn 6a3a 2600,7 1644,6

(Mnppa. py6.) naHOpaMa

(17.07.06)  (27.12.04) .
3BP LB 255.7 2473 KpaTknm 0630p BantoTHbIX, AeHEXHbIX
(Mnpa. $) (15.07.06)  (01.06.06) U (POHAOBLIX PLIHKOB

cpena 26 vona 2006 ropa

HoBocTtu

AreHntctBo Fitch noBbicuno pentuHrm gedonta Poccmn B MHOCTpaHHOW M HauwmoHanbHoOW BamwoTax ¢ «BBB» go
«BBB+». NporHo3 no oboum pentnHram - «CtabunbHbiri». MNMoToNok ons penTUHroB cTpaHbl noBbieH ¢ «BBB» oo
«BBB+». [Mpegbligywme noBbileHUss penTtuHroB Poccum coctosanuce B saHBape 2005 r., korga areHTcTBO
Standard&Poor's noBbiCMNo penTUHr OONrocpoyYHbix obsizatenbcTB Poccum B MHOCTpaHHoW BantoTe ¢ «BBB-» go
«BBB» n B Hosi6pe 2005 r., korga areHTcTBOo Moody's noBbICMIO NOTOSOK ANA PenTUHroB obsasartenscts Poccum B
MHOCTpaHHoM BantoTe ¢ «Baa3» go «Baa2».
BHewTopréaHk Po3Hu4HbIe ycnyru, paboTtaowmin nog 6peHgom BTb-24, HasHauun Barclays opraHusaTtopom ae-
OlOTHOro CMHAMUMpPOBAHHOIO KpeanTa Ha 3 roga Ha cymmy $300 mnH. CtaBka no kpeauTy coctaBuT Libor nntoc 35 6.
n., 4TO CTaHeT NOBTOPEHUEeM pekopAaa AN POCCUNCKNX (PUHAHCOBLIX MHCTUTYTOB, YCTAHOBMNEHHOIO paHee B uione
BHeLakoHOMBaHKOM.
MexxayHapoaHbI NpoMbIWNeHHbIn 6aHk (MINB) nnaHnpyeT pasamecTutb AebHOTHLIA BbiNyCKk eBpoobnuraymi Ha
$100 MnH. cpokoM obpalleHus 3 roga c nyT-onumMoHom Yepe3 1,5 roga. CTaBka NonyrogoBoro KyrnoHa opueHTMpo-
BOYHO yCTaHOBMneHa Ha ypoBHe 9,5% rogosbix. BoHabl 6yayT BbeinyweHsl Mo Reg S n He OyayT NpoOXoAuTb JIUCTUHT.
OpraHusaTtopom Bbinycka Ha3HadeH Barclays Capital.
JNIuneukas obnacTtb: CTaBka NepBoro KyrnoHa no obnuraumam Jinneukon obnactn Ha 1.5 mnpa. pyb. onpegerneHa B
7.95% ronoBbIX, YTO COOTBETCTBYET AOXOAHOCTMU K noraweHuto Ha ypoBHe 8,11% rogosbix. OpranusaTtopel 3A0 "UK
"Tponka Ouanor" n OAO "BHewToprbaHk". Cpok obpalueHna obnurauun - 5 net. o BbINYCKy NpeaycMoTpeHa Bbl-
nraTta nonyrogoBbIX KynoHoB. AMopTudaumsa gonra - 30% B koHue 3 roga obpaweHusi, 30% B koHue 4 roga obpa-
weHuns, 40% B gaTy noraweHusa obnurauun.
NNopoackown cynepmapkeT pasMmecTun AebloTHbIV BbiNnyck obnuraumnm Ha cymmy 1 mnpa. py6. CtaBka 1 KynoHa no
obnuraumam yteepxaeHa B pa3mepe 10,99% rogoebix. OOO "Topoackor cynepmapkeT" siBNsieTcs ynpasnsaloLen
KoMnaHuen ceTu cynepmapkeToB "A3byka Bkyca", 06opoT koTopoli Bbipoc B 2005 r Ha 60% no $102 mnH. ObLiee
KONMM4YeCTBO CynepmMapKkeToB ceTu JocTturmo 12.
3AO0 "3Heprocbeperawwme pecypcbl” npoBoauT pasmelleHne obnvraunmoHHOro 3arima ¢ goxoaHocTbio 16,79%
rogoBbiXx. OpraHmsaTtop 3amma - 3A0 "AJTOP MHBECT". 3A0O "3Heprocbeperatowme pecypcbl” BXogUT B rpynny
KoMnaHun «NNpoOMaHEepPropeMoHT», OCHOBHbLIMU HanpaBfeHUAMUN OEATENbHOCTU KOTOPOW SIBASAKOTCHA CTPOUTENLCTBO
OOBEKTOB Marion aneKTpo3HepreTukn (ra3onopLUHEBbIE U An3enbHble 3NeKTPOCTaHUuM MOLHOCTbo Ao 20 MBT), pe-
MOHTHbI€ paboTbl dHepreTnyeckoro obopyaoBaH1s N CETEBOIO XO3ANCTBA.
Kpeautopbl FOKOCa oTknoHunn npeanoXeHHbI MeHeXKMEHTOM nnaH OMHaHCOBOro O340POBMEHUs, OTKa3anucb
BBOOUTb BHELLHEE yrpaBrieHne 1 pelmnm 6aHKpoTUTb koMnaHuio. baHkpoTcTBO nogaepxanu 99,22% kpeanTopos,
NPOTUB BHELUHEro ynpasneHusa Bbickasanucb 99,94%, npotuB dwuHaHcoBoro osgoposneHus - 94,20%. CobpaHue
KpeauTopoB Takke nsbpano KOMUTET KpeaAUTOpPOB, B KOTOPbIA BOLUNM 7 YerioBek: 4eTBepo npeacrtasnsawT dege-
paribHyK HanoroByto Cry0y, ABOE - HAaXOASALWMNCSA No4 KOHTporeM rocygapctBeHHon PocHedTtn KOraHckHedTeras,
oaviH - gobbiBatowyto "gouky" KOKOCa «CamapaHedTeras».
Poc6aHk o6bsBun o Bo30OHOBNeHn ammuccum 100 MAH. akuuii No OTKpbITOW nognucke. LleHa pasmelleHus akumn
HomMuHanom 10 pyb. onpegeneHa Ha ypoBHe He MeHee 124 py6. 3a akumio. HanoMHMM, 4TO B MOHE B COCTaB aKUMO-
HepoB PocbaHka Bowen dgppaHuy3ckuii Societe Generale, npuobpets 10% akuuii 3a $317 MnH. ¢ ONUMOHOM Ha no-
Kynky ewe 10%.
BenoH: HoBocubunpckun yrnenodbbiTymk n metannotpengep «benoHy» pasmectun Ha pbiHke 13% cBoux akuum (1,5
MJTH. WTyK) no $38 3a akumio, oueHMB cob6CTBEHHYO kanuTannsaumio B $437 mnH. B pesynbTtate IPO KomnaHust npu-
Bnekna $57 mnH. O nnaHax IPO o6baBunu kpynHenwunii B P® npounssoguTenb kokca «HOxKysbaccyronby, a Takke
OAO «Pacnaackas» n Kysbaccpaspesyronb. Jlng-meHegpxkepom pasmelleHmsa benona Bbictynuna Tpowka-Auanor.
Uucrtaa npmobinbe OAO "OanbcBasb™ no PCBY, no HeayaMpoBaHHbIM AaHHbIM, B | nonyrogum 2006 r. Bbipocna Ha
68.5% 0o 719.8 mnH. py6. ¢ 427.2 mnH. py6. 3a aHanorM4yHeI nepuoa npoLwunoro roga. Yucras npubbinb No utoram
ee pgesatenbHocTu 3a | nonyrogue 2005 r. BkntovaeT Npubbifib OT NpoAaxku 1 NpoYero BblbbITUA (OUHAHCOBbLIX aKTu-
BOB B pa3mepe 166.2 mnH. pyb. (B Tom 4ucne 6.4483% gonu B OAO "OanbTenekomUHTepHawHN"). Bes yyeTa pea-
nmnsaunnm oUHaHCOBLIX BIIOXEHUNM NMpuObLINbL KOMMaHMK 3a OTYETHbIN nepuoa B 2.8 pasa npeBbicuna nokasaTtenb 3a
aHanornyHbii nepuog 2005 r. Beipyyka JanbcBa3n oT peanusaunmn 3a oT4eTHbIN nepuog no PCBY coctaBuna 5.113
Mnpa. py6., 4to Ha 5.1% npeBbiwaeT AaHHbIEe 3a aHanorndHbln nepunog 2005 r. EBITDA komnaHum Bblpocna Ha
40.1% po 1.687 mnipa. py6. ¢ 1.204 mnpa. py6., EBITDA margin - no 33% ¢ 24.8%.
Meuen, ogHa 13 KpynHenwunx B Poccuu ctanenmTenHblXx U ropHoao0bIBaOLLNX KOMMAHUNA, CHU3UMa npou3BoACTBO
ctanu B 1 nonyrognun 2006 r. Ha 6% NO CpaBHEHWUIO C aHaNOrM4YHbIM NEPMOAOM MPOLUSIOro roga 4o 2,865 MIH. T, vy-
ryHa - Ha 7% po 1,728 mrnH. T.

o mamepuanam 2azem «Bedomocmu», «kKommepcaHm», a makxe Reuters,interfax.ru, prime-tass.ru, rbc.ru, akm.ru
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BantoTHbIN U eHEeXHbIW PbIHKK

25 wion 24 monl 21 monl 20 monl 19 uon
CraBka pecmHaHcup. Ub % rop, 11,5 12 (c 26.12.05 no 25.06.06)
Octatkn KO B LIB MnpA. p. 371,6 369 372,3 498,1 443,3
Oeno3utbl KO B LUB MIpA. p- 265,8 281,1 262,4 2329 254
MIBOR 1 geHb % rop, 1,98 1,95 1,89 1,96 2,01
ETC (today, USD) pyo6. 26,9250 26,9335 26,9125 26,9600 27,0690
ETC (today, EUR) pyo6. 34,0649 34,0050 34,0675 33,9501 33,8300
PacueT. kpocc-kypc EUR/USD no ETC 1,265 1,263 1,266 1,259 1,250
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OuHamuka octaTtkoB u geno3utoB KO B LUB
¢ mas 2005 r. no uronb 2006 .
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Bcero

MexxayHapoAHbIN BantoTHbIN PbIHOK. Bbiweawune BYepa gaHHble
no CLUA okasanucbk Bce kak Ha nogbop nydwe oxuaaHui. MHpekc no-
Tpebutenbckoro goesepusi ot Conference Board B CLLUA B utone Bbipoc
0o 106,5 n. ¢ NnepecMOTPEHHbIX B MEHbLUYH CTOpOHY 105,4 n. B MioHe.
PbiHoOK xgan cHwxkenus B uione o 104,0 nyHKTOB.

e [Mpogaxkm JOMOB Ha pbiHKE BTOPUYHOro Xunba B CLUA cHuamnuch B
nioHe Ha 1,3% npoueHTa go 6,62 MMH. MO CpaBHEHUID C MaeMm. IATn
JaHHble OKasanucb HE HaMHOro fydlle NMPOrHo30B (KOanu, YTo Npo-
Oaxun OyayT Ha ypoBHe 6600 TbiC.), 04HAKO pbIHKY MOHPABUMOCH, YTO
BCe-Taku TEMIbl CNaja Ha pbiHKE HEOBMXMUMOCTU HE TakMe 3HaYUTESb-
Hble, KaK 3TOro MHOrMe onacanucs.

e OntTumuama wurpokam gobasun mn mHgekc ®PB PuumoHa, KoTopbI
SBNAETCs MHOWMKATOPOM COCTOsIHMSA cekTopa obpabaTtbiBatoLlenn npo-
MbILLSTEHHOCTU, KOTOPbIM HEOXMOAHHO BbIpOC B utone Ao 12 (B nioHe
OH ObIn paBeH 4).

e Ntorm aykumoHa no pasmeweHuto 20-netHnx TIPS okasanu cme-
LaHHOE BO34ENCTBME Ha PbIHKW: C OAHOW CTOPOHbI, CMpPOC OENCTBU-
TernbHO OKa3ariCsi BbICOKMM, OCOOEHHO CO CTOPOHbI MHOCTPaHHbIX GaH-
KOB, C [OpYroh CTOpPOHbl, CTaBka ©Oblna ycTaHOBNeHa Ha YpPOBHe
2,494%, 4TO HWXe OXUOAHMA pbiHKA. OTO B Oo4epenHon pas npoae-
MOHCTpuMpoBano ToT ¢dakT, 4to B PPC HEeT yBepeHHOCTM B TOM, Kyada
e ABuratb CTaBku. DTO caeprkano pocT gonnapa B KOHUEe amepukaH-
CKOM 1 B a3naTCKylo Ceccuto.

e COOTBETCTBEHHO, JoNnnap K Hayany ToproBoro AHsi B MockBe BbIpOC
k EBPO c 1,2630-1,2638 go 1,2560-1,2570, cdoyHT OTKOppeKTMpoBarncs
c 1,8440-1,8480 no 1,84, dpaHk cHmauncsa c 1,2450-1,2480 po 1,2530,
reHa cHmamnacb ¢ 116,5 go 117.

e CHWXEHUNIO AMOHCKOW BamnoTbl CNOcob6CTBOBaNM U HeraTMBHbIE OaH-
Hble No AnoHuM: canbgo ToproBoro 6anaHca CTpaHbl BOCXOASLLErO
cosiHUa Ha oHe pocTa LeH Ha HedPTb COKPaTUIIOCh HAMHOIO CUSibHEE
oxmpaHun: Ha 5,9% po 807,9 TpnH. neH (>kaanun 833 TPSH. NeH).

e CerogHsa pbIHKU XAOYyT oTyeTa «bexeBasi KHUra» M UTOroB ayKuMOHa
Nno pasMeLlleHnto 2-x NeTHMx dymar. PbIHKM XOyT, YTO Npemus no 2-x
NETHUM HOTaM OKaxeTcsa Bbilwe, Yem no TIPs-am, NO3TOMYy CKMOHHbI
urpaTb Ha noBblweHne gonnapa. OnpegeneHHoe NO3UTUBHOE BUSIHNE
Ha KOTMPOBKM aMEpPUKaHCKOW BaroTbl OKa3blBaeT OOHOBMNEHWE KOH-
CEHCYyC-MpOorHo3a no AaHHbIM MO  3akas3aM Ha ToBapbl AMNUTENIbHOIo
nonb3oBaHna B CLUA, KoTopble BbIXOOAT B 4YeTBEpr: Ternepb pPbIHKU
XAOYT pocTa nokasatens Ha 1,9%.

e COOTBETCTBEHHO, BbICOKa BEPOSATHOCTb, YTO Aonnap cerogHda oyaer
npogosrmkaTb JloKanbHOE YKpenneHue, npoaornkasl ABMKEHME K CBOUM
MaKkCUMaribHbIM YPOBHSIM B paMKax KpaTKOCPOYHbIX GOKOBbIX TpeH-
JoB: B gnanasoH 1,2480-1,2520 k EBPO, 117-117,2 k neHe, 1,2560 k
paHky, 1,8340 k hyHTY.

BHyTpeHHMI BaniOTHbIA U OEHEeXHbIW PbIHOK JIMKBMOHOCTbL NpO-
JOIDKaeT CHUXaTbCH, HO €e YypOBEHb MOKa BbIMMSAAUT OOCTaTOYHbIM
ans Toro, 4ytobbl ctaBkm no MBK cunbHo He pocnu. O6bem onepaummn
LB ¢ 6aHkamMn HEMHOro COKpaTwuIics: canbAo Ha CErofHsiLHee yTpo
COCTaBuUIIO 4YyTb Gornee 14 mnpa. pyo. OTo o3Ha4aeT, YTO NMIMKBUAHOCTb
NPOOOIMKUT COKpaLLaTbCs, U CErogHsA cTaBku MoryT nogpactv ao 3-4%.
BantoTHbIM pbIHOK NpoOAOIKaeT ABUMXXEHNE B COOTBETCTBUM C ONHAMMU-
KOW Ha eBpogonsfape M CywecTBYlOWeNn KOp3uMHOW: Ha (pOHe pocTa
ponnapa k EBPO py6nb Takke npogormkaeT cnaboe CHWXeHne K ame-
puKaHckon BantoTe. BuyepaluHue ypoBHUM cocTaBunu 26,91-26,92, a
cerogHs c ytpa pyornb cHm3urcs cpasy go 26,98.

B uenom BanioTHLINM PbIHOK MpoAoIKaeT ABMXKEHUE B paMKax cpeHe-
CPO4YHOro GOKOBOro TpeHaa, KOTOPbIA CIIOXWUIICA elle B Mae WU noka
HUKaKNX NPU3HaKoB BbIXO4a 3a ero npeaerbl BantoTHbIE KypCbl HE MO-
JaloT: ananasoH ans pybnb-gonnap 26,93-27,02, ona py6ne-EBPO -
33,8-34,7.

AKB «IIpomcBsizpbank», MockBa, yi. CmupHOBckasi, 10, 1.: 777-10-20, web-caiit: www.psbank.ru 2
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BHyTpeHHU pbIHOK ob6nurauumu

25 wion 24 vion 21 vion 20 vron| 19 nion
10-neTHue rocobnurauum CLUA (gox-cTb 3aKpbITUs) % ropa 5,07 5,05 5,05 5,03 5,06
AoxoaHoctb Poccua-30 % rop, 6,23 6,21 6,19 6,21 6,28
O61eM pbiHka O®d3 no HoMUHany Mnpa. pyo6. 813,41 813,41 813,41 813,41 813,41
Kanutanusaumsa pbiHka O®3 MnpAa. pyo6. 805,76 805,76 805,21 805,07 804,16
Topru B cekuumn rocbymar Ha MMBB MITH. py6. 1452,37 580,41 848,46 464,45| 21905,44
MepBUYHbIe pa3meLleHUs1 Heroc. cCeKTopa obnurauumn MnpA. pyo6. 1,13 0,00 1,20 3,00 10,00
BTopuuHbIe TOprn Heroc. cekTopa o6nurauum Mnpa. pyo. 7,40 4,59 7,90 6,87 12,73
Uupekc kopn. o6n MMBB 100,74 100,67 100,68 100,64 100,61

HdoxoaHocTb o6nurauuii Nepeoro 3werioHa

RUR UsSD
SMuTeHT flata YTM Rara o)
norati. (%) norati.
"asnpom 18.01.07[ 5,75| 25.04.07 6,11
BTb 19.03.09] 6,27| 11.12.08 6,21
THK 28.11.06] 4,93| 06.11.07 6,70

a )
INupepbl No 06bemy TOpros, MIH.pyb6.
OCK ESC-03 178,95
OCK EQC-02 187,50
PX[1-0406n 200,29
CY-155 106 207,24
Matepoukad 209,73
FA3MPOM A6 213,83
Mrop44-06 228,67
P>X[O-0706n
Moc.o6n.68
P>XO-0506n
e J
4 . )
Jlnaepsbl n aytcanaepsbl pbiHKa
Meuen TO-1
MepecseT-1
CesCranb-1
MWNA-106
Matepoukad® 072
TK®uHaHc 1 _1’,23
KpacHogKp -1,29
KOMMW 6B 06 _1 42
KOMMU 7B 06 1,87
lOrTpaHanT2
-1,70 -1,20 -0,70 -0,20 0,30 0,80 1,30
UN3meHeHue ueHb!, %
- J

BasoBble aktTuBbl [losiBUBLUMIACA MNO3UTUB MO
CLUA Buepa cnocob6cTBOoBasm HEKOTOPOMY POCTY
OXNOAHUMA  NPOAOIMKEHUS  YBENMYEHUS  CTaBKM
O®PC, 6narogaps 4emy [OXOOHOCTb 6as0BbIX ak-
TUBOB HEMHOro nogpocna. Ha 6onblwMHCTBE pbIH-
KOB ee pocCT cocTaBus B npegenax 3-4 6.n. OgHako
CEepbe3HOro pocta He NMPOUCXOAUT, NMOCKOMbKY Omn-
peoeneHHocTu no-npexHemy HeT. Kpome Toro,
MuHdpurH PP Havan pasmewatb cpencrtea Ctab-
cdoHaa, n atn obbvembl 6yayT nogaepxmBaTb pPbiH-
KN, 0COBEHHO Ha POHE HEBLICOKNUX O0OBHLEMOB TOpP-
roB. Ha pasBumBaloWUXCA pbIHKAX HaACTPOEHUS
OKOHYaTEeSIbHO YNyYLIMIIMCL: CMPOC Npy gopasme-
weHnn 6oHagoB dununnuH mn NMaHambl okasancsi
o4YyeHb BbicOkUM, a Poccuu Fitch nogHan pentuHr
Ha ogHy cTyneHb, 6narogapsa 4Yemy cnpagbl EM «k
6a30BbIM akTMBaM B LEFIOM MNPOOOSDKUIN COKpa-
weHune: cnpag no EMBI+ cokpaTtunca go 199 n.

lNpn 3TOM POCCUNCKUI CErMEHT HE MoKa3an CyLLEeCTBEHHOro pocTa,
MOCKOJIbKY MOBbLILLEHME PENTUHIA yXXe 3anoXeHo B LeHbl. Poccna-30
Tak M ocTtanacb CTosiTb B AuanasoHe 6,16-6,20%. Ecnu pannun Ha
EM B Lenom npogorkMTCcs, TO ecTb LWaHC nogpacTtu elle u y poc-
CUNCKNX eBpoboHAoB. OOHAKO CHWXEHUS OOXOOHOCTU Boriee 4em
Ha 2-5 6.n. Mbl HE XXAeM, NOCKONbKY BEPOSTHOCTb NOBLILLIEHUST CTaB-
kn B CLLUA ecTb, a gOXoA4HOCTb N0 6Ga30BbIM akTMBaM OOJSMKHA pacTu
ofHO3HayHo. o3ToMy HbIHEWHMn pocT Ha EM BbirmaanT kpaTtko-
CPOYHbIM U HEYBEPEHHbLIM, XOTS U UHTEPECEH B CMEKYNATUBHbIX Lie-
nsX.

PybneBble pblHKW, Kak M OXWAarnocb, Ha BHELUHWE pasgpakuTenu
cenyac pearmpylT Marno, MpuUcnylmMBasicb rMnaBHbIM o6pa3oM K
«MyIbCy» JIMKBUOHOCTU. A MOCKOJSIbKY OH BYepa Obifl OTANYHBLIM, TO
3TO crnocobcTBOBaNoO U NOKyrnkam Gymar.

PbiHOK O®3-OBP B4Yepa B OCHOBHOM pOC: nuaepamm pocTta cTanm
rmaBHbIM 0Opas3oM ONMHHbIE BbIMYCKU: OHU NMpubdaBunn B ueHe 17-
30 6.n., cpegHecpo4Hble bymarn nogpocnu B npegenax 1-20 n. He-
MHoro (9-33 n.) noTepsnu B UeHe Nulb KOpoTkne Bymaru. Xapak-
TEPHO, UYTO BCE OBUXEHMsS BUYepa MPOLUMN Ha HEMJIOXUX A pbIHKa
obopoTax. Mbl oxugaem, 4TO B OnwkaWime OHW, ecrnim YpOBEHb
JTIMKBMOHOCTU OCTaHEeTCHA BbICOKMM, a BHELUHWEe pbiHKM ByayT cTta-
OUIbHbIMUK, POCT pbiHKA MOXET NPOAOIKMTLCA. J[loX-TU K noraiue-
Huto: B 2006-2007 rr. — 2,95-5,74%, B 2008-2010 rr. — 4,14-6,33%,
2011-2036 rr. — 6,54-7,85%.

PbIHOK HerocyaapcTBeHHbIX obnuraumm BYepa TakkKe Mo4vyBCT-
BOBasn 3HauyuMTerlbHOE Yyny4lleHue, YTO Mbl CBA3biBAeM C MPOU30-
weawmnM HakoHeLU-TO nepepacnpeneneHmemM fNMKBUAHOCTU Ha PbIH-
Ke B CTOpOHY Boriee Menkux UrpokoB, KOTOpble JOCTaTOYHO aKTUBHO
nokynanu 6ymaru. MNoBbiweHne penTuHra PP He okasano cyuiecT-
BEHHOro BO34eNCTBUA Ha pbiHOK. O6 3TOT cBUAETENbLCTBYET U POCT
obbema TOpros, U MPOLEHT BbIPOCLUMX BbINyCckoB (66% OT obLiero
obopoTa), Tak 1 pe3Ko BO3POCLUUIA aCCOPTUMEHT Toprylowmxcsa by-
Mar (BrnepBble 3a nocrnegHve 2 Mecsua Ux KoNnnM4ecTBO NepeBanuiio
3a 220).

HakoHeu-To noaTsHyncsa Beinyck Mocksa-44 (+28 6.1.), KOTOpPbI NO
uToram TOProB MNOHeAerbHUKa OcCTarcsa HeOOOUEHEHHbIM. Temnbl
pocta 6ymar 1 awenoHa O6bIMM MeHee 3HauuTenbHbiMKM 4-8 6.0.,
OQHaKO POCT LUen Ha Henmnoxmx obopoTax.

Mo OTHOLWEHUIO KO 2 3LLENIOHY HACTPOEHUS MOKa HE CMEHWIUCb Ha
NO3UTUBHbLIE: CHU3UIOCh B LeHe GONbLIMHCTBO TENEKOMOB U Me-
Tannypruyeckux 6ymar. Cnpagbl 3TUX CErMEHTOB OCTalTCHA LUMPO-
KUMW, NOITOMY AJIMHHbLIE BbIMYCKN 3TUX CETMEHTOB BbIrMAASAT OYEHb
npuBnekaTernbHbIMX ONA MOKYMKW.

3aTto B 3 3WenoHe HakoHeL-TO Hadarncs 3HTy3na3Mm. BuepawHee
pa3mMelleHne A3byku BKyca cTtano cambiM yaadHbiM 3a nocriegHue 2
MecsiLa: 3MUTEHT PasMeCTUNCA B NOMIHOM OObeMe Mo CTaBKE HWXEe
cnpaBeanmMBoro ypoBHs. [lokaTtunacb BonHa M A0 BTOPUYHOIO PbIH-
Ka BbICOKOAOXOAHbIX Oymar, roe nuaepom pocta cTan cekTop no-
TpebUTENBLCKOro pbiHKa.

Mbl cuuTaem, 4YTO BYEpaLLUHUM POCT MoKa He SABMSIETCS Hadarom
TEHOEHUMN: YyXXE€ CEerogHs MOXHO oxuaaTtb duKcauum npubbinu v
CTabunmsaumm Ha Tekylmnx ypoBHsAX. OgHako BMOSIHE BO3MOXHO,
YTO €CIv JIMKBUOHOCTb OCTaHEeTCs BbICOKOW, POCT Ha pbIHKE MOXET
MMeTb NpodoSikeHne B KOHUe Hegenu. OgHako Mbl pekoMeHOyem
3adukcupoBaTb NpUbLINE yXXe B NATHULY, UMK B Hadane creayto-
Len Heaenu, NocKosibKy Ha BHELLUHUX pbiHKAX MOXET Ha4yaTbCsi pOCT
goxogHocTtn nepepf 3aceganuamm ELIB n ®PC, 4yto okaxeT Hera-
TUBHOE BNUsiHWE Ha 1 SLLENIOH U MPUBHECET yTpaTy NUKBUAHOCTU U
CHWXEHMEe LeH Ha 6ymarm 2-3 sweroHa.

AKB «IIpomcBsizp6ank», Mocksa, yi. CmupHOBcKast, 10, T.: 777-10-20, web-caiit: www.psbank.ru
AmnanuTtH4eckoe yrnpasiieHne MHBECTHIIMOHHOTO AenapTamenTa, T. 777-10-20 (7o6. 2520), e-mail: subbotina@psbank.ru



MN3meHeHNs LeH, 06beMbl TOProB U TeKyLasi 4OXOAHOCTb HerocyAapcTBeHHbIX o6nuraymm

[oxoaH-Tb
K Bbinycku, ¢
noraweHun| MWam. KOTOpPbIMM
10 ueHbl 3a| Kon-Bo [O6bem ToproB Ha| O6bem pbliHKa no O61eM pbiHKa MO |Kon-Bo Bbin B| coBepwanuc
(odbepTte) | AeHb | caenok MMBB HOMMUHany TEKyLMUM LeHaM obpaweHnn | b caenku
% rop. % L. pyo. pyo. py6. L. L.
Bcero 0,04 1193| 7345713613 738 487 068 000| 742 459 033 904 407 221
MockBa 6,30 0,15 31 450 269 811 67 079 905 000 72 198 758 008 13 4
Mpoune PMOB 7,61 0,04 228 1296 468 077 106 095 000 000| 111 469 202 500 75 40
KopnopaTtuBHbie 8,59 0,03 934| 5598975725 565 312 163 000| 558 791 073 396 319 177
B m.4. no awenoHam
1 awenoH 6,57 0,13 231] 2450592 030 126 000 000 000| 127 029 300 000 19 10
2 3wWenoH 8,24 -0,01 343] 1371440074 197 526 395 000| 194 688 660 344 86 47
3 awenoH 9,89 -0,09 1001| 1776943621 241 785 768 000| 237 073 113 053 214 120
B m.4. no ompacnam
BaHku 7,93 -0,05 113 359 601 216 118 275 000 000| 113 417 255 000 56 19
Tenekom 8,37 -0,09 185 390 978 437 58 022 595 000 59 288 451 344 28 20
MawmnHocTpoeHue 8,98 -0,05 138 190 991 222 47 100 000 000 47 397 580 000 30 12
MeTtannyprus 8,50 -0,04 97 354 146 091 52 380 000 000 50 238 125 000 25 17
TIK 7,31 0,15 241 1079774 897 78 700 000 000 79 549 460 000 22 15
Xumusa n HepTexnmms 9,33 0,12 31 22810170 13 250 000 000 13 445 240 000 10 4
IlecHas u uenn.-6ym. 10,93 0,00 17 40 959 106 6 700 000 000 6 721 900 000 8 5
MoTpe6uT.pbIHOK 10,48 0,15 314 997 923 213 80 318 105 000 78 564 384 813 73 43
UnoTteka n
CTpOUTENbLCTBO 7,74 -0,33 49 435 967 306 27 540 000 000 26 856 010 000 20 10
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PbIHOK akuumn

31-03-06 :: 100
50 T T T T
31 map 30 anp 31 man 30 untoH
Jykonn [asnpom s CyPrHcpra
e HopHuKkenb PAO EGC  ===TaTHedTb

\_ Poctenekom ®===SRTS|

— C6epbaHk J

*) Mo paHHbIM PTC
(www.rts.ru)

25 non 24 vion 21 vion 20 nron 19 uon
UHpekc PTC, *) 1 506,38 1 499,68 1 490,09 1 503,64 1 481,89
O61bem Topros Ha MMBB (Mnpa. py6.) 43,12 26,72 26,27 47,56 44,88
DJIA 11 103,71 11 051,05 10 868,38 10 928,10 11 011,42
NASDAQ 100 1 489,52 1482,34 1451,88 1 466,89 1 490,60
Nikkei 15 005,24 14 794,50 14 821,26 14 946,84 14 500,26
/DMHaMVIKa umHpgekca PTC RTSI, *) 1900\ e Bo BTOpHUK Ha POCCUNCKOM pbIHKE akuuin Habnoganock pasHo-
g O O6vemb ADP-TOP HanpaBrieHHOEe U3MeHEeHWe KOTUPOBOK MPU HECKONbKO BbIPOCLLNX
S mOGwemsiBP® 1700 | o6opotax Topros. MHaekc PTC RTSI *) no cpaBHeHUto ¢ 3aKpbl-
e TMeM npegbigywiero AHst nosbicurica Ha 0,45%. Hambonblinin
1500 | BkNag B pocT mMHOekca BHecnu akumm TaTtHedTn, CypryTHedoTe-
raza n HopHukensa. O6ean akumn KOKOCa nomewan uHgekcy
6,0 1300 | RTSI nokasaTb 60nee BHyLUNTENbLHbLIN POCT.
e Kotnpoeku akumm HK KOKOC oTpearmpoBanu pe3kmm CHUXEHU-
4,0 1100 | eM Ha OTKINOHeHue KpeguTopaMu NpPeasIoKEHHOro MeHEeOPKMEH-
TOM nriaHa (OUHAHCOBOIO O340POBMEHUS, U NPUHSTUS peLlueHUs]
2,0 900 006aHKpOTUTL KOMMNaHU, KoTopoe nogaepxanu 99,22% kpeguto-
poB. Obnagatenu akumn KOKOCa, onacarwoLwmecs CKOpOnoCTuK-
00 700 | Horo GaHKpoTCcTBa, BYepa MNPOAOIHKUIN aKTUBHbLIA COpoOC akuumit
§eieieliegsgegce oo KoMnaHn.
groowLggEgmerToy e [oBLILLIEHNE B TeYeHWe TOProBoro A4HA BTOPHMKA BonbLUMHCTBA
- J KOTVPOBOK POCCUICKMX “rony6bix ¢huwek” 6biNo BbiI3BaHO POCTOM
Ve "\ €BpOMenNcKUX N amepuKaHCKMX UHOEKCOB PbIHKOB akUWiA, a Takke
Jnpepebl BNUsiHKA Ha M3MeHeHne MHAeKca HabnioaaBWLMMCS B cepeauHe OHSI MOACKOKOM LieH Ha HedTb u
RTSI (cymmapHo 90% OT BCex N3MeHeHnin") mMeTannbl. PocT 3anagHbix MHOEKCOB npoucxoamn Ha dooHe oye-
YUKO | -1,71 peaHoli nopuum GnaronpuaTHLIX KOpPropaTUBHbIX OTYETOB, MoKa-
NTMK | -0,69 3aBLUMX NMPOW3BOACTBEHHBbIE YCMEXU UM POCT MPUGHINM KOMMAHWIA.
UFNC | boz‘,’zog Naepom nNOBbILEHNUS CPeau amepUKaHCKUX “ronybbix duiex”
T:\'I{IIIF(’ ] 0:31 BYepa ctanu akumun AT&T, npnbasuslumne B ueHe 4,2% nocrne co-
SIBN | 0,48 o6LWeHNs 0 TOM, YTO YncTast NPUOHLINTb KOMMaHUU Bbipocsia BO 2-M
GAZP | 0,64 KBapTane Tekyllero doMHaHcoBoro roga Ha 81% no cpaBHEHUIO C
GMKN | 1,49 TeMm xe nepuogom npownoro roga ao $1,8 mnpa. MHeectopos
SNGS | 213 Tawke BOOXHOBUN 3anyck AT&T Hosoro npogykta Homezone TV,
sl oo | ‘ . | o6beguHsaOLWEro cnyTHMKOBOE TeneBuAeHWE U BbICOKOCKOPOCT-
\ -4 -2 0 2 .-.VHKT.,‘}J HOW OOCTyn B UHTepHeT. Tapudbl Homezone 6yayTt 3aBuceTb OT
KonmM4yecTBa KaHarioB M CKOpPOCTU MHTepHeTa. lNpeagnonaraeTcs,
4 NuaepLI PocTa M nageHus “\ uTo ob6beANHEHHbIV nakeT 6}//:1eT ctontb oT $80 mo $140 B me-
R 30,2% cau. Ha doHe nNpeacTosilei ceroaHs nyénukaumm otyeta Opy-
Ak 12,8% KECTBEHHOro Mpynne J:IyKovm aMepUuKaHCKoro HedTeruraHta
J 12.3% ConocoPhillips, koTopbI, Kak oXxugaeTtcs, OyaeT MO3UTUBHBLIM,
KypexTK | ' NOAPOCIN KOTUPOBKU akUU BeAyLLMX KOMMaHWi HedTerasosoro
PocT3Hp an | 6’9f’ cektopa CLUA. 3To Npon30oLLNo HECMOTPS Ha NageHne HedTaHbIX
VoSN e | 6,3% LleH B KOHLE TOProBOro OHS, YTO HEraTMBHO OTPa3UNOCh Ha akuu-
VR IERD)| SIX POCCUUCKUX HedTerasoBbiX KOMMAaHWNA, 3aKPbIBLUUXCS C He-
AETSIEED | 6ONbLUVM NMOHKEHNEM.
Xa6aH| e Ha napatowime B MOMEHTE LieHbl Ha HeETb CerogHs MOryT oKa-
KysbacoHpr | 3aTb BNUsSIHME OaHHble O 3anacax aHeproHocuternen B CLUA, a
il e : : _ 26,7% Takke pesynbTaT NeperoBopoB MO GRVKHEBOCTOYHOMY KOHMMMK-
§ § g\‘; N § § Ty, KOTOPbIN CTaHET U3BECTEH Mocre 3aceaHns CrneLKoMnccum B

Pume. LleHbl Ha poccuiickne “HedTaHble puULKkN” 0bbIYHO pearu-
pyloT Ha konebaHuss CTOMMOCTU HedTU, U CErogHsl Mbl OXngaem
pPOCT BONaTUNBHOCTW TOProB B aKkumsax HeTAHOro cekTopa.

e [loBbIlLEHNE BO BTOPHMK areHTCcTBOM Fitch cyBepeHHOro pen-
TnHra Poccun go "BBB+" ¢ "BBB" He npousBeno cunbHOro sne-
yaTneHuUs Ha POCCUMNCKUM PbIHOK akLUUW MOCKOMbKY Oblo AaBHO
oxngaemo mHeectopamun. OAHaKo, Kak Mbl nonaraem, 3a 3TUM
nocnegyeT MOBbILLEHNE KOPNOPaTUBHbLIX PEUTUHIOB BeayLnx
POCCUNCKNX KOMMAaHUN, YTO CHU3UT CTOMMOCTb OOCIY>XUBaHUS
VMU gornra, cnocobCTBys yBENUYEHUIO UX MPUOLINIBHOCTU, U Npu-
BrieyeT Ha PbIHOK UX akUWU HOBbIX MHBECTOPOB. B yacTHoCTU, 3TO
MOXEeT ObITb BbI3BAHO OTKPbITUEM UMNWN yBENUYEHUEM NUMUTOB Ha
obbeMm BKIagblBaeMbIX CPeACTB B akLMW KOMMaHUM B criydae no-
BbllLEHUA ee (PUHaHCOBOW YCTONYNBOCTMU.

e PoCT BeayLux 3anagHbiX UHOEKCOB PbIHKOB akuun Ha dooHe na-
OEHNs LueH Ha HedTb co3gaeT Aflsi POCCUMCKOro pbiHKa akuumn
CMeLllaHHbIn POH, KOTOPbINA, CKOpee BCero, npmBeaeT CerogHs K
konebaHnam nugekca PTC RTSI B panoHe 1500 nyHKTOB.

AKB «IIpomcBsizpbank», MockBa, yin. CmupHoBcKasi, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTHuecKoe yrpasieHue HBECTUIIMOHHOrO JenapTaMenTa, T. 777-10-20(106. 3030), e-mail shagov@psbank.ru



KaneHgapb co6biTui (BpeMsa MOCKOBCKOE

24/07/2006 NMNoHepgenbHUK

e 05:30 ABcTpanus: MIHgeKkc Npon3BOACTBEHHBIX LIEH 3a 2 KBapTarn

e 09:00 CuHranyp: lHgekc noTpebuTenbCkmX LIEH 3a UIOHb

e 13:00 EBpo3oHa: HoBble NpoMbiLLneHHble 3akasbl 3a Man MporHos - +0.4% m/m, +5.0% r/r

e 14:00 Benukobputanus: OTueT KoHdenepauun bputaHckmx MNpoMbILLAEHHMKOB 3a utornb [porHos - +12

e 16:30 Kanaga: Po3HuuyHble npogaxu 3a man [MporHos - +0.3% m/m

e 17:00 EBposoHa: lHaekc AenoBom akTMBHOCTM NO AaHHbIM HauunoHansHoro baHka Benbrun 3a none MporHos -
+6.7

e [epmanus: MNMpegBapuTeNbHbIA FAPMOHM3NPOBAHHbIV MHOEKC NOTPEOUTENBLCKUX LieH 3a nonb porHos - 0.4%
m/M, 2.0% r/r

o [epmanus: MNMpegsapuTenbHbIi UHAEKC NOTpedbuTenbCckmx LeH 3a uonb porHos - 0.4% m/m, 1.9% r/r

e [epmanus: lHgekc noTpebuTenbckmx LeH no degepanbHbIM 3eMsm

o Benukobputanus: MIHOEKC LUeH Ha Xurbe 3a Miosb

o Ob6bsiBneHune 06 aykumoHax MuHdumHa CLUA 4-Week Bill, 2-Year Note n 5-Year Note

e  AykumoHbl MuHduHa CLUA 3-Month Bill u 6-Month Bill

o  AkumoHepsbl Evraz Group utons paccMoTpsiT Bonpoc o nepensdpaHmm B.XopoLIKOBCKOro Npe3naeHToM KOMNaHuu.

e Apbutpax paccmoTpuT muck "Oanbcesasn” kK PHC o npuaHaHMM HeQeNCTBUTENBHLIMU HANOrOBLIX NPETEH3u Ha 718
MITH py6.

e Apbutpax Mocksbl paccmoTpuT nck THK 0 He3akoHHOCTM AoHaumncneHus okono 3 mnpg py6. Hanoros 3a 2001r.

¢ BHeouepegHoe cobpaHue akumoHepoB OAO "YenabuHckas reHepuvpytoLlasi KomnaHms'"

e BHeouepegHoe cobpanue akumoHepoB OAO HK "PyccHedtb".

e 3akpbiTne peectpa akunoHepor OAO "HoBopoccuinckoe Mopckoe napoxoncrao”

e Brinnata kynoHa Poccus, 2018 [EBpoobnuraumm] Ctaska kynoHa - 11 % Paamep kynoHa (USD) — 55000

Obbem - 3 466 398 000 / USD

o Bbinnata kynoHa Kamckasi gonuHa-®uHaHc, 2 [O6nurauun] Ctaeka kynoHa - 13.5 %
Pa3wmep kynoHa (RUR) - 33.29 O6bem - 200 000 000 / RUR HomuHan - 1000
OueHoyHasi cymma BbinnaTtsl - 6 658 000

e Bwinnarta kynoHa C6epbaHk Poccun, 2006 (FRN) [EBpoobnuraumm] CtaBka KynoHa - 5 %
Pasmep kynoHa (USD) — 125 O6tem - 1 000 000 000 / USD HomwuHan - 10000
OueHoyHas cymma Bbinnatsel - 12 500 000

25/07/2006 BTopHuk

12:00 EBpo3oHa: Canbao nnatexHoro 6anaHca 6e3 ydeTa ce30HHbIX konebaHun 3a man

12:00 EBpo3oHa: Canbao nnarexHoro 6anaHca ¢ y4eToM Ce30HHbIX KonebaHuii 3a man [porHos - -E2.5 mnpga.

12:00 EBpo3oHa: MNputokn NpsaMbIX U NOPTdEnbHbIX MHBECTULMIA 3a MaW

18:00 CLUA: CnywaHus Ha TeMy perynmpoBaHus xemxkesblx dpoHaoB B baHkosckom KomuteTte CeHara,

BawumHrToH.

18:00 CLLUA: Npogaxn Ha BTOPUYHOM PbIHKE XWUIbsl 3@ UIOHb [1porHo3 - 6.60 MnH.

18:00 CLUA: NHoekc nenoBon akTMBHOCTU B NMPOU3BOLACTBEHHOM CEKTOPE MO AaHHbIM PepepanbHoro PesepBHOro

Bbanka PuumoHpa 3a mnonb

18:00 CLUA: Nnpekc poBepust notpedbutenein 3a ntonb porHos - 104.8

AykumoHbl MunduHa CLUA 4-Week Bill n 20-Year TIPS

Bo3o6HoBUT paboTy cobpaHue kpeantopor KOKOCa.

CocTountcsa nHTepHeT-npecc-koHdepeHumsa komnadmm "Ckan JInHk" Ha Temy "Bbicokuin ctapT k 3G cepBucam”.

B Jomxype nponget BcTpeya npeacenatens CO C.MupoHoBa ¢ npeacTaBUTENAMU LEHTParnbHbIX U

permoHanbHbIXx CMI.

e MockoBckoe YPAC paccmoTpuT geno o HapyweHun OAO "MocaHeprocObIT" aHTUMOHOMOSBbHOIO
3aKoHogaTenbCTBa.

o  ApbuTpaxHbiin cyg BO306HOBUT paccMoTpeHue gena no ucky Pocumyliectea k aBnakomnaHmmn KrasAir.

e KaccauunoHHas MHCTaHLMsA pacCMOTPUT BOMPOC O MUPOBOM cornatleHun mexay "EspouemeHT rpynn” n ®AC.

e B PBEK npovigeT nHtepHeT-npecc-koHgepeHuns "baHk MoCKBbI: KOHKYPEHTOCMIOCOBHOCTE POCCUMCKOTO
yHMBepCanbHOro 6aHka Ha pblHKE PO3HMYHBIX YCryr".

e HauHeTt paboty 3acegaHve kommccum npasutensctea P® no otbopy NpoekToB Mo UCNOMNb30BaHNIO CPEACTB
MHBecTdoHaa.

e Bcepoccuiickoe cenektopHoe coBellaHme no Bonpocy noarotoBku npeanpusatui XKKX cyobektoB PO k paboTe B

OoCceHHe-3uMHun nepuog 2006/07rr.

BHeouepepnHoe cobpaHue akumoHepoB NpomMceBsasbbaHka.

BHeouepegHoe cobpaHue akumoHepos OAO "Hedremaw"

BHeouepenHoe cobpaHue akumoHepoB OAQO "Camaparas”

BHeouepenHoe cobpaHue akumoHepoB OAO "Cunosble MmawuHbl - 3TJ1, JIM3, SnekTpocuna,

OHepromaruakcnopT”

e BHeouepeaHoe cobpanue akunoHepor OAQO "CmoneHckas reHepupytowas komnaHmsa"

AKB «IIpomcBsi3pbank», Mocksa, yi1. CmupHoBckast, 10, 1.: 777-10-20, web-caiit: www.psbank.ru
Amnanutnyeckoe ynpasienue MHBECTUIIMOHHOTO JenapTamMenTa, T. 777-10-20(106. 2520), e-mail subbotina@psbank.ru



"opoBoe cobpaHue akumoHepos 3A0 "TOM-MAC"

"opoBoe cobpaHue akumoHepoB OAO "ToMCKMOMoKo"

"opoBoe cobpanmne akumoHepoB OAO "KomnaHus "Toprosoe obopyaoBaHve u MHBEHTapb"

Beinnata kynoHa MockoBckasi obnactb, 25004 [O6nuraunm] CtaBka kynoHa - 11 %

Paamep kynoHa (RUR) - 27.42 O6bem - 9 600 000 000 / RUR Homunan - 1000

OueHouHasa cymma Bbinnathl - 263 232 000

Beinnata kynoHa HoBble YyepemyLiku, 2 [O6nurauun] CtaBka KynoHa - 12 % Pa3mep kynoHa (RUR) - 29.92
0O6bem - 300 000 000 / RUR HomuHan - 1000 OueHo4yHasi cymma Bbinnathl - 8 976 000

Beinnata kynoHa [lMepmckun MoTopHbii 3aBog, 1 [O6nuraunn] CtaBka kynoHa - 9.7 %

Pasmep kynoHa (RUR) - 24.18 O6bem - 1 200 000 000 / RUR HomuHan - 1000

OueHoyHas cymma Bbinnatsl - 29 016 000

PasmelieHne OHeprocbeperatowme pecypcebl, 1 [Obnurauymm] O6wem - 128 000 000 / RUR HomwuHan - 1000
Pa3melueHne Juneukas o6nactb, 34004 [O6nurauun] O6bem - 1 500 000 000 / RUR Homunan - 1000
PasmeweHne opoackon cynepmapkeT, 1 [O6nuraumm] O6bvem - 1 000 000 000 / RUR HomwuHan - 1000

26/07/2006 Cpepna

02:45 Hoeas 3enaHgusa: Canbgo ToproBoro 6anaHca 3a 1ioHb

03:50 AnoHusa: MiHaekc ueH Ha KoprnopaTuBHbIE YCIYTn 3a NIOHb

03:50 AnoHus: Canbgo Toprosoro 6anaHca 3a uioHb MporHos - Y813.8 mnpa.

05:30 AecTpanus: MHaekc noTpedunTenbCKux LeH 3a 2 kBapTtarn

11:30 LWBeumns: Canbao Toprosoro 6anaHca 3a MoHb

12:00 NepmaHns: IHaeKc oueHKM TeKyLLen 3KOHOMUYeCcKon cuTtyaumm 3a unons porHos - 109.0

12:00 NepmaHus: MHgekc aenoBbIX oXxungaHui 3a nonb NporHos - 102.7

12:00 Nepmanus: MHgeKkc HacTpoeHWst B 4eNnoBbIX Kpyrax 3a utonb lNMporHos - 106.0

14:00 Benukobputanus: Otyet KoHdeaepaunn bputaHckux MNMpombiwneHHmkos 3a 3 ksaptan [lporHos - +5
14:00 Benukobputanus: Otyet KoHdeaepauum BputaHckux MpombineHHMKOB GanaHc 3aka3oB 3a Uorb
15:00 CLUA: NHgekc konu4yecTBa 3asiBOK Ha UMOTEYHbIN KpeauT 3a Hegento go 21 uons

18:30 CLUA: 3anacbkl HepTM 1 HedbTenpodyKToB 3a Heaento Ao 21 mons

22:00 CWA: Otyet ®PC Beige Boo

AykumoH MuHdpmHa CLUA 2-Year Note.

AkumoHepbl OAO "TB LleHTp" Ha BHeouepegHOM cobpaHnm yTBepaaT yBENMYEHUE YCTAaBHOMO Kanutana.
B CaHkT-lNeTepbypre HauHeT paboTy XI CeBepo-3anagHasn 6aHkoBCKas KOHepeHUMS.

BHeouepenHoe cobpaHue akunoHepoB TromeHbnpodbaHka.

BHeouepegHoe 3ao4Hoe cobpaHune akunoHepoB AkMbaHKa.

BHeouepenHoe cobpaHue akumoHepoB OAQO sHepreTukn n anektpudpukaumm "AmypaHepro”
BHeouepegHoe cobpanne akumoHepos OAO "[danbaHepro”

BHeouepegHoe cobpanne akumoHepoB OAO "KyLBMHCKUI 3aBOA NPOKATHBLIX BarikoB"

BHeouepenHoe cobpaHue akumoHepoB OAO "Hoeropopckas sHeprocbbiToBas komnaHmsa"
BHeouepegHoe cobpaHue akumoHepoB OAO aHepreTukn n anektpudukaumm "XabapoBckaHepro”
Boinnata kynoHa MockoBckuin KpeanTHbii 6aHk, 1 [O6nurauun] Ctaeka kynoHa - 10.5 %

Pa3mep kynoHa (RUR) - 26.18 O6wem - 500 000 000 / RUR HomwuHan - 1000

OueHo4yHas cymma Bbeinnathl - 13 090 000

Beinnarta kynoHa Mockea, 40 [O6nurauun] Ctaeka kynoHa - 10 % Pa3wmep kynoHa (RUR) - 24.93

O6bem - 5 000 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma BbinnaTel - 124 650 000

Boinnata kynoHa KpacHosipckui kpan, 25002 [O6nurauun] Ctaeka kynoHa - 10.95 %

Pasmep kynoHa (RUR) - 27.6 O6bem - 1 500 000 000 / RUR Homwunan - 1000

OueHo4yHas cymma Bbinnathl - 41 400 000

Bbinnata kynoHa Poccus, 25057 [O6nuraumn] CtaBka kynoHa - 7.4 % Pa3wmep kynoHa (RUR) - 18.45
O61bem - 8 000 000 000 / RUR HomuHan - 1000 OueHoyHas cymma Beinnatel - 147 600 000

Beinnarta kynoHa Cnaptak-KasaHb, 1 [O6nuraumm] Ctaska kynoHa - 14.3 % Paawmep kynoHa (RUR) - 71.3
O6wem - 500 000 000 / RUR HomwuHan - 1000 OueHo4vHasa cymma Boeinnatsl - 35 650 000

Beinnata kynoHa Poccus, 25059 [O6nuraumn] CtaBka kynoHa - 6.1 % Pa3wmep kynoHa (RUR) - 15.21
O61bem - 9 000 000 000 / RUR HomuHan - 1000 OueHouHas cymma Beinnatsl - 136 890 000

Odepta VHIMPOM, 2 [O6nurauun] LieHa ogeptbl — 100 O6bem - 1 000 000 000 / RUR HomuHan - 1000
Pasmewerne LIYH JleHCneuCMY, 2 [O6nurauymm] O6bem - 1 500 000 000 / RUR HomuHan - 1000

27/07/2006 YeTBepr

09:45 Usenuapus: YpoBeHb 6e3paboTulbl 3a Uonb

10:00 N'epmanusa: npekc gosepusa notpeburtenen 3a asryct [NporHos - 7.8

11:30 LBeuus: YpoBeHb 6e3paboTuLbl 3a NOHb

11:30 JaHus: YpoBeHb 6e3paboTulbl 3a UOHb

12:00 Hopgerusi: YpoBeHb 6e3paboTuupbl 3a ntorb

16:30 CLUA: 3aka3sbl Ha ToBapbl ANMTENBHOMO NOJIb30BaHUSA 3a UCKIIOYEHMEM 3aKa30B TPaHCMNOPTHOrO CekTopa
3a UIOHb
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Amnanutnyeckoe ynpasienue MHBECTUIIMOHHOTO JenapTamMenTa, T. 777-10-20(106. 2520), e-mail subbotina@psbank.ru



16:30 CLUA: 3akasbl Ha ToBapbl ANIMTENBHOIO NONb30BaHNS 3@ UCKITHYEHNEM 3aKa30B 0OOPOHHOMN
NPOMBILLIIEHHOCTM 3a MIOHb

16:30 CLUA: 3akasbl Ha ToBapbl ANUTENBHOIO NONb30BaHWs 3a UOHb [porHos - 1.7%

16:30 CLUA: Konn4yecTtBo 3asaBOK Ha nocobue no 6e3paboTtuue 3a Hegernto Ao 22 uions

18:00 CLUA: NHoekc konuyecTBa nNpuriawleHnin o TpygoycTporcTBe 3a MioHb MporHos - 33

18:00 CLUA: MNpogaxmn Ha NepBUYHOM PbIHKE XXUNbs 3a UIOHb [MporHos - 1.175 mnH.

18:30 CLUA: 3anacbl npupogHoro rasa 3a Hegento go 21 nons

19:00 CLUA: NHaekc HOBbIX 3aKka3oB B NMPOM3BOACTBEHHOM CeKTope No AaHHbIM ®enepanbHoro PesepBHoOro
BaHka KaH3aca 3a unonb

AykumoH MuHdpuHa CLUA 5-Year Note

O6bsBneHne 06 aykumoHax MuHdpmHa CLUA 3-Month Bill n 6-Month Bill

BHeouepenHoe cobpaHue akumoHepoB OAO "Bonoroackas cobiToBas komnaHus"

"opoBoe cobpaHue akumoHepoB OAQO "BopoHexckuii 3aBog, NosynpoBOAHUKOBBLIX Npubopos”
BHeouepegHoe cobpaHue akumoHepos OAO "Lllaxta Komcomoney"

3akpbiTne peectpa k cobpaHuto akumoHepos OAO "TMontoc 3omnoT1o"

Beinnata kynoHa BbaHk Cotos, 1 [O6nuraumm] CtaBka kynoHa - 9.25 % Pa3swmep kynoHa (RUR) - 23.06
O6bem - 1 000 000 000 / RUR HomuHan - 1000 OueHovHas cymma BeinnaTel - 23 060 000

Bbinnarta kynoHa BHewToprbaHk, 2007 (FRN, LPN3) [EBpoobnuraumn] Ctaska kynoHa - 7.9 %

Pasmep kynoHa (USD) - 39.5 O6bem - 300 000 000 / USD HomwuHan - 2000

OueHoyHaga cymma Bbinnathl - 5 925 000

Bbinnata kynoHa KpacHosipck, 31004 [O6nurauum] Ctaeka KynoHa - 12.5 % Pasmep kynoHa (RUR) - 31.51
O6bem - 630 000 000 / RUR HomuHan - 1000 OueHo4yHasi cymma Bbinnatel - 19 851 300

Beinnata kynoHa AK BAPC BAHK, 2 [O6nuraumun] CtaBka kynoHa - 8.25 % Pa3smep kynoHa (RUR) - 41.14
O6bem - 1 500 000 000 / RUR HomuHan - 1000 OueHo4yHas cymma BeinnaThl - 61 710 000

Beinnarta kynoHa BHewTtoprbaHk, 5 [O6nuraumn] CtaBka KynoHa - 6.2 % Pa3smep kynoHa (RUR) - 15.46
O61Bem - 15 000 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma Beinnatbl - 231 900 000

Beinnata kynoHa P>K[, 5 [O6nurauunn] Ctaeka KynoHa - 6.67 % Pa3smep kynoHa (RUR) - 33.26

O61bem - 10 000 000 000 / RUR HomwuHan - 1000 OueHo4Has cymma Beinnatsl - 332 600 000

Beinnata kynoHa MoToBunuxumHckue 3asogsbl, 1 [O6nurauymm] Ctaeka kynoHa - 10 %

Pasmep kynoHa (RUR) - 49.86 O6bem - 1 500 000 000 / RUR HomuHan - 1000

OueHoyHas cymma BbinnaTtel - 74 790 000

Beinnarta kynoHa YpansHewToprbank, 1 [O6nuraumm] CtaBka KynoHa - 10.25 %

Pasmep kynoHa (RUR) - 25.55 O6wem - 1 500 000 000 / RUR HomwuHan - 1000

OueHoyHasi cymma BbinnaTthl - 38 325 000

Beinnata kynoHa HoBocmbupckasi obnacte, 25011 [O6nuraummn] Ctaska kynoHa - 13.5 %

Pa3mep kynoHa (RUR) - 33.29 O6bem - 1 500 000 000 / RUR HomwuHan - 1000

OueHo4vHast cymma Bbinnathl - 49 935 000

Beinnata kynoHa CeBepcTanb-aBTo, 1 [O6nuraumn] CtaBka kynoHa - 11.25 % Pa3smep kynoHa (RUR) - 56.1
O6bem - 1 500 000 000 / RUR HomuHan - 1000 OueHo4Hasi cymma BbinnaThl - 84 150 000

Beinnata kynoHa Tomckas obnactb, 25016 [O6nuraumm] Ctaeka kynoHa - 11 % Pa3smep kynoHa (RUR) - 54.85
O6bem - 500 000 000 / RUR HomwuHan - 1000 OueHo4vHas cymma Bbinnatsl - 27 425 000

Odbepta lMepmcknii MoTopHbein 3asoa, 1 [O6nuraumu] LieHa odeptbl — 100

O6bem - 1 200 000 000 / RUR HomuHan - 1000

MoraweHne Hoeocunbupckas obnactb, 25011 [O6nurauun] O6bem - 1 500 000 000 / RUR Homunan - 1000
MoraweHne Tomckasa obnactb, 25016 [O6nuraymm] O6wem - 500 000 000 / RUR HomuHan - 1000

28/07/2006 NMATHMUA

03:30 AnoHusa: Pacxoabl gomosnagenbLes 3a MioHb [porHos - -2.4%

03:30 AnoHus: YposeHb 6e3paboTuubl 3a nioHb MporHos - 4.0%

03:30 AnoHus: Haekc noTpebutenbCcKkMx LieH No cTpaHe 3a noHb [MporHos - +0.6%

03:30 AnoHus: MHgeke noTpebutensckux LeH no Tokuo 3a nonb MporHos - +0.4%

03:50 AnoHus: Po3HuYHbIE Npogaxu 3a nonb

10:00 NepmaHums: LieHbl Ha 3KCNopT 3a UIOHb

10:00 N'epmanHus: LieHbl Ha nmnopT 3a uioHb porHo3 - 0.2% m/m, 6.0% r/r

16:30 CLUA: LlenHon nHaekc ueH 3a 2 ksaptan [lporHos - +3.7%

16:30 CLUA: Mpupoct BBI 3a 2 kBaptan [MporHo3 - +2.9%

16:30 CLUA: Nnpgekc 3aTpaT Ha pabouyto cuny 3a 2 ksapTtan

16:30 KaHaga: LleHbl Ha Chipbe 3a UIOHb

16:30 Kanaga: LieHbl Ha NpoOMbILLNEHHYO NPOAYKLMIO 38 UIOHb

17:45 CLUA: MiHaekc HacTpoeHust noTpebutenen no gaHHeiM MuyuraHckoro YHuBepcuteTa 3a uonb MporHos -
83.0

Coget gupektopoB PAO ESQC Ha 3acegaHmnm obcyguT noarotoBky gonammccum OMK-5 ans npyeneyeHnst
WHBECTULINIA N pacCMOTPUT BOMPOC O pacnpegesnieHnmn BbIpyYku oT npogaxu "TanmbelpaHepro”.
BHeouepenHoe cobpaHue akumoHepoB EBpoasmnatckoro 6aHka 3KOHOMUYECKOro pas3BuTUS.
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BHeouepepHoe cobpaHnue akumoHepoB OAO "bypsaTtreHepaums”

BHeouepegHoe cobpanne akumoHepos OAO "NHpopMaLMOHHO-KOMMEPYECKMI LEeHTP"

"opoBoe cobpaHue akumoHepoB OAO "Kommepueckas 3epHoBas KomnaHus-Arpo”

"opoBoe cobpaHue akumoHepoB OAO "K3K-HegBwkumocTb"

BHeouepegHoe cobpaHue akumoHepoB OAO "KombuHat KMApyaa"

BHeouepegHoe cobpanue akumnoHepor OAO "TeppuTopuanbHas reHepupytoast kKomnaHust Ne14"
BHeouepenHoe cobpaHue akumoHepoB OAO "XaHTbiIMaHcuckHedTerasreonorms”

BHeouepegHoe cobpaHue akumoHepoB OAO "YutnHckasi reHepupytoLasi KomnaHms'"

Bbinnarta kynoHa MTC, 2012 [EBpoobnurauun] CtaBka kynoHa - 8 % Pa3mep kynona (USD) — 40000
O6bem - 400 000 000/ USD

Beinnata kynoHa OAO "3®KO", 2 [O6nuraumm] Ctaska kynoHa - 10.5 % Pa3mep kynoHa (RUR) - 52.36
O6bem - 1 500 000 000 / RUR HomuHan - 1000 OueHoyHasi cymma BbinnaThl - 78 540 000

Beinnata kynoHa Mocksa, 47 [O6nurauun] Ctaeka kynoHa - 10 % Pa3wmep kynoHa (RUR) - 24.93

O6bem - 10 000 000 000 / RUR HomuHan - 1000 OueHo4vHas cymma BbinnaTel - 249 300 000

Bbinnarta kynoHa Ypanbckas xummuyeckas komnanusi, 2 [O6nurauumn] Ctaeka kynoHa - 10 % Pa3mep kynoHa
(RUR) - 24.93 O61em - 500 000 000 / RUR HomuHan - 1000 OueHo4vHasi cymma Bbinnathl - 12 465 000
Bbinnata kynoHa A®K "Cuctema", 2011 [EBpoobnurauum] Ctaska kynoHa - 8.875 % Paawmep kynoHa (USD) —
44375 Ob6bem - 350 000 000 / USD HomuHan - 1000000 OueHo4vHas cymma Bbinnatel - 15 531 250

HaCTOﬂLLl,I/IIZ VIHCbOpMaLlI/IOHHO-aHaJ'II/ITVNeCKI/II;I 0630p npenoctaBnAeTca UCKINKYUTENbHO B VIHCbOpMaLI,I/IOHHbIX uenax n He coaepxut peKOMeH,ElaLI,I/IVI mnn

npeanoXeHUn O COBEPLUEHUN CAENOK.

AKB «[Mpomcesasbbark» (3A0) yBeAoOMNSAeT, YTO MCMONb3oBaHVWe NpeAcTaBieHHON uHopmauun He obecnevmBaeT 3aluMTy OT YObITKOB MW MomnyyYyeHve

npubbinn. AKB «lMpomcesiabbaHk» (3AO) He HeceT OTBETCTBEHHOCTM 3a MOSHOTY M TOYHOCTb MpedoCTaBfieHHOW MHopMauun, a Takke MOCMEAcTBUs eé
MCMonb30BaHMsA, 1 OCTaBMAET 3a COOON NPaBo NepecMoTPeTh ee coaepkaHne B Noboit MoMeHT 6e3 npeaABapUTENIbHOTO YBEAOMIEHNS.
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