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BHYTPEHHUW PbIHOK Hukonawn MNoarysos +7 495 783-5673

CTpaTerusi BHyTpeHHero pbIHKa

Tekywlass kopoTkas Hegens He npegnoniaraeT CKONMbKO-HUOYAb CyLECTBEHHOW WHBECTULIMOHHOM aKTMBHOCTU
Ha pybneBoMm pblHKe oOnurauui, 4TO MONMHOCTBIO NOATBEPAMUNOCH XapakTepoM ToproB B cpepy. OTKpbITUE pblHKA
coctosinock Ha 0.05-0.1 n. n. HWXe OTHOCWUTENMbHO MOCMEAHVMX KOTUPOBOK MNpedblgyllero ToproBoro AHsi. OgHako
B AarnbHellem LeHbl GoMbLUMHCTBA BbINYCKOB obnurauuii octaBanvcb cTabunbHbiMU. B nepBom awenoHe 6onbLuyto
(4eM pycckue) akTUBHOCTb MPOSIBASAMN WHOCTPaHHbIE WMHBECTOPbLI, OblNM OTMEYeHbl MOKYNkU B Bbinycke [fasnpom-9.
Kotunpoeku obnuraumn AMXKK-7 n AUXKK-8 okasanncek nog AaBneHneM Ha (boHe CTpPeEMIIEHUSI OTAENbHbIX MHBECTOPOB
3acpukcmpoBaTtb Npubbinb. Poccuiickne y4acTHUKM pbiHKa (B OCHOBHOM YMNpaBnsioWwme KOMMaHWM) OTKPbIBanu OJIMHHbIE
no3unuuM B BbIMyCKax BTOPOrO W TPETLErNO 3LIENOHOB. B YacTHOCTM, MHTepec Obln NPOsIBREH K Bbinyckam MsTepoyka-2,
Kokc-2, XK® BaHk-4. B cpeny Takke coctosncs aykumoH TpexnetHnx O®3 B o6beme 11 mnpa py6. JoxogHocTb Bbinycka
no pesynbtataM pa3melleHusi coctaBuna 6.12%, npesbicuB Ha 2 6. N. ypoBeHb npeabiayliero 3akpbitus. OpHako
B TepMUHax UeHbl npemusi coctasuna okono 0.05 n. n., 4YToO HecywecTBeHHO. B OTCyTCTBME MHOMMX POCCUICKUX
YYaCTHUKOB pblHKa Crnpoc Ha TpexneTHne OP3 okasancs MMHMManbHbLIM C Havana roga, NPeBbICMB NPEANoXeHMe TOMbKO
B 1.28 pasa.

M3-3a HegocTaTka NepBMYHOIO MPeasioKeHNUs1 KOPNopaTUBHbIX M BAHKOBCKMX obnuraumii B Gnmxaniime HeCcKonbKo OHEN
crnpoc Ha obnuraumMm BTOPOro M TPETLErO 3LUENIOHOB, CKOpPEe BCEro, COXPaHUTCS, U MEANEHHbI POCT UX KOTMPOBOK
MOXeT MnpodomxkuTbcs. Hambonee HeOoOOUEHEHHbIMW, Ha Haw B3rnsg, BbIrNSgat obnuraumm [Oetckuii Mup-1,
TOpryluiecs ¢ npemuen Kk KpuBol poxopgHoctu Mockebl Ha ypoBHe 200 6. M., HECMOTPS Ha HanuuuMe rapaHTum
Nno OCHOBHOM CyMMe Jofra Co CTOPOHblI adMUHUCTPpaLMU ropoaa.

Hukonati Nodzy3o8
TenegpoH: 783 5673



Hukonan Moarysos +7 495 783-5673

CTpaTerns BHelUHero pbiHKa

KoTupoBkM obnuvraumini Ha pa3BMBaIOLLMXCS PbIHKAX AEMOHCTPUPOBANU MEANEHHbIA POCT B TEYEHWM TOProB B CPedy.
OpHako uM3-3a cnaboW AMHaMWKM BEHECY3NbCKOrO CErmMeHTa COBOKYMNHbIN aoxon EMBI+ He uameHuncs. KoTuposku
cyBepeHHoro 30-neTHero Bbinycka BeHecyanbl cHuaunucb 6onee yem Ha 0.5 n. n. Bckope nocrne Toro, Kak npes3vaeHT
CTpaHbl 3a8BuUN 0 BbIXxoAe BeHecyanbl n3 kpeauTHbIX opraHn3auuia, pacrnonoXeHHblX B BawuHrToHe (Takmux kak MB® nnu
BcemupHbin BaHk). BeposiTHO, pelueHue He ObINO NPOAyMaHHbIM, Tak Kak OOmnbLUMHCTBO CyBepeHHbIX 06s3aTenscTs
CTpaHbl npegnonaraT oba3atenbHoe 4neHCTBO BeHecyanbl B MB®, u npekpalieHue 4dneHcTBa MOXET MOBMeYb
3a coboi TexHudeckuii edonT no obnuraumsam, 4To 3aTpPOHET eBpoobnurauum cTpaHbl Ha cymmy okoro USD21 mnpg.
C opHow cTopoHbl, y BeHecyanbl goctatouHo pecypcoB (Bkntovas USD28.5 mnpa pe3epBoB B MHOCTPaHHOM BaroTe),
4YTOOGbI paccunTaTbes MO fonram B cnyyvae aedonTta. Kpome Toro, 6onblUMHCTBO eBpoobnuvraumin BeHecyanbl ToprytoTes
BbllLEe HOMWHanNa, crefoBaTenbHO, BEPOSTHOCTb HomnbLIoro konvyectsa TpeboBaHWMIA JOCPOYHOrO MoralleHus HEBbICOKaA.
C ppyron cTopoHbl, cutyauunst B BeHecyane moxeT okasaTb HeraTuBHbIN 3dpdeKT Ha pa3BmBaroLmecs pbiHku. C yyeTom
HapacTawoLlen NonMTUYECKOW HecTabunbHOCTM Ha YkpauHe v B Typuum MOBbILLAETCS BEPOATHOCTb HOBOW BOSHbI
HEenpUATUS PUCKOB W, KaK CNIeCTBME, OTTOKa CPeACTB C Pa3BMBAIOLLMXCSA PbIHKOB OOnmraumin.

KoTnpoBku MHANKaATUBHOIO CyBepeHHOro Bbinycka Poccua 30 nogpocnu B XoAe TOPros B cpedy, 3aKkpbIBLUMCh Ha YPOBHE
113.75. B cermeHTe GaHkoBCckMx obnurauuii Obina oTMeyeHa chukcaums npubbinu B Bbinyckax MNpomceasbbark 11,12,
Abcontot 09, 10. B TOoXe BpeMsi PbIHOK POCCUWACKMX KOPMOPaTUBHLIX M GaHKOBCKMX eBpoobnuraumi HaxoguTcs
B Xxopowew ¢dopMe, U OOMbLIMHCTBO KOTMPOBOK COXPAHATCA Ha CBOWMX MakCMMarnbHbIX YPOBHSX. B ycrnosumsax
npubnuxaroLencs BaxkHon nybnukaumm gaHHbIX No pbiHKY TpyAa B CLUA Bpsg nm CTOMT paccuuTbiBaTb Ha BbICOKYHO
MHBECTVLMOHHYIO aKTMBHOCTb B Onwxanwwue gHu. [MpusnekaTenbHble BO3MOXHOCTW AN UMHBECTOPOB npeAnaraet
NepBuYHbLIN  PbIHOK ObBnurauui, rae Ha OGnwkanwee BpeMs HaMEYeHO HECKONbKO WHTEPECHbIX PasMeLLeHui.
TpaHckpeautbaHk (Ba3/BB-) 3aBepluaeT pasmelleHne AeOHTHBIX TpexneTHUx espoobnuraumii B o6beme USD300-350
MINH. B HacToawmin MomeHT ©GaHK KOHTpONnMpyeTcsi rocydapcTBoM, HO B Gnukanwee Bpemsi 75% ero akumn Oyayt
nepepaHsl PXXIO (BBB-/-/BBB+). OpueHTMpbl N0 AOXOAHOCTU HOBOFO BbiNycka ycCTaHOBMEHbl Ha ypoBHe 7.00-7.25%
M NMPeACTaBNsAOTCA HAM MHTEPECHBIMU AaXe MO HWXHEW rpaHuue ykasaHHoro guanasoHa. Ham 6bl Takke xoTenoch
06patuTb BHMMaHME Ha pasmMellawlimecs B Onuxkanwee Bpemsi TpexneTHue espoobnurauum banka YPCA
(HOMMHMPOBaHbLI B €BPO) U Ha AecaTuneTHne espoobnurauumn PoccenbxosbaHka.

Hukonadi Nodey308
TenegoH: 783 5673
Hapeus Cadbixosa

TenegpoH: 258 4356

2 mas ViHpekc yBepeHHocTu noTpebuteneit ABC 30 anpens 1:00 - -5 -7
06wyt 06bem npofax aBToMobunelt, MiH anpernb : 16.2 16.3 16.3
O61bem npofax aBTOMOBUMER Ha BHYTPEHHEM PbIHKE, MITH anpenb : 12.2 12.5 12.3
Eggg;em«;TBo obpalLeHni 3a MoNyYeHeM UMOTEYHbIX KPEeAUTOB (MI3MEHeHNe 3a 28 anpens 15:00 ) 0.6% 3.6%
V13MeHeHWe 0BLLeN YNCNEHHOCTH 3aHATLIX NO AaHHbIM ADP anpernb 16:15 100 64 98**
[uHamuKka NpOMbILLINEHHBIX 3aKa30B mapT 18:00 2.2% 3.1% 1.4%**

3 Mas [Mpou3BOAMTENBHOCTb B HECEMbCKOXO3ANCTBEHHBIX CEKTOPaxX 1 k. 2007 16:30 0.7% - 1.6%
YpenbHas CToumocTb paboyelt cunbl 1 k8. 2007 16:30 3.8% - 6.6%
KonuyecTBo nepBuyHbIX 0bpalLeHmit 3a nocobusimmu no bespadotuue 29 anpenst 16:30 325 - 321
KonuyecTBo nioaeit, npogomkaroLLmx nonyyatb nocobue no 6espabotuue 22 anpensi 16:30 2.550 - 2.594
VIHAEKC AenoBOi aKTMBHOCTU B HEMPOM3BOACTBEHHOM CEKTOPE (M0 AaHHbIM ISM) anperb 18:00 53.0 - 52.4

* Tlo MOCKOBCKOMY BpPEMEHM.
** epeCMOTPEHHOE 3HaYeHe.

VicTouHuk: Bloomberg

EMBI+ Global 4215 0.010 -0.11 3.49 163.0 1.00
ApreHTuHa 121.2 -0.24 -1.94 -4.62 273.0 0.00
Bpasnnus 615.6 -0.040 -0.25 6.10 153.0 1.00
Bonrapus 652.8 0.060 -0.12 2.59 62.0 -1.00
Mekcuka 361.2 0.16 0.38 3.44 86.0 -1.00
Poccus 459.1 0.060 -0.100 2.20 97.0 -2.00
OAP 147.5 0.11 0.17 3.44 65.0 -5.00
Typumst 267.6 0.100 -0.33 347 204.0 -1.00
YkpanHa 224.6 0.29 0.46 2.89 126.0 -7.00

WcTounuk: Bloomberg



CTpaTeerﬂ BaJTlOTHOro pbIHKa

Anekcent MouceeB +7 495 258 7946

MHBECTUUMOHHAs aKTUBHOCTb Ha 3TOW Hedene OCTaeTcs MO-MPEeXHEeMy HWU3KOW, MO3TOMY HOBOCTENW HeT. CuTyauums
C NKBUOHOCTbLIO ocTaeTcsa bnaronpusitHo. Ctaeka overnight cHusunack Ha 50 6. n. o ypoBHs 4.1%. BrnonHe oueBnaHo,
yT0 aykumoHbl PEMO BaHka Poccum cnpocoM He nonb3oBanucb. Mbl oXkngaeMm, 4To Takas cuTyauus OyaeTt HabnogaTbes
cerogHa u 3aBTpa. baHk Poccuu cerogHs nnaHvpyeT MpOBECTM OENO3UTHbIA ayKUMOH (npegnoraraemble CPOKM

Aeno3nToB — O4Ha U YeTblpe He,u,enm).

Anekcel Moucees
TenegpoH: 258 7946
Hapeus Cadbixosa
TeneghoH: 258 4356

2 mas [epmanns YposeHb 6e3paboTiLibl no AanHbIM [LO mapT 10:00 - - 6.9%
YpoBeHb 6e3paboTuLibl (C y4ETOM Ce30HHbIX konebaHuit) anpernb 11:55 9.1% 0 9.2%
113meHeHve obLuel YncneHHocTn 6e3paboTHbIX, ThiC. anpenb 11:55 -40 -9 -65
V/IHAaeKc AenoBoii akTMBHOCTY B NPOV3BOACTBEHHOM CEKTOPE anpenb 11:55 57.3 57.0 56.9
KonnyecTso JOMOB, CTPOUTENBCTBO KOTOPbIX HA4aTo B MOCNEAHe TPY MecsLa . 0 o
panuyua (M3meHeHue k aHanoryHomy nepuogy 2006 r.) Mapt 10:45 67% -15.1%
Yncno BblgaHHbIX PaspeLLeHmii Ha KUMULLHOE CTPOUTENBCTBO 3a NocneaHne . 0 0
TpU MecsLa (M3MeHeHue K aHanornyHomy nepuogy 2006 r.) HELT 10:45 2.3% 44%
VIHOoekc AenoBoit akTMBHOCTY B MPON3BOACTBEHHOM CEKTOPE anpenb 11:50 54.3 53.9 53.8
Wrtannsa  /iHpekc 4enoBom akTUBHOCTM B NPOU3BOACTBEHHOM CEKTOPE anpenb 11:45 53.9 53.9 53.8
Canbpo 6tomketa, EUR mnpa anpernb 21:00 - -10.0 -16.2
Canbpo btogpxeta, EUR Mnpa (HakonneHHbIM UTOTOM € Havana roaa) anpenb 21:00 -33.8 -24.0
VIHOEeKe yBepeHHOCTU KOMMaH!i PO3HUYHON TOProBu anpenb 11:30 - 108.9 107.2*
EC MHOeKkc 0enoBoi akTMBHOCTM B NPOM3BOACTBEHHOM CEKTOPE anpenb 12:00 55.7 554 55.4
YposeHb 6e3paboTuLibl no EBpo3oHe mapT 13:00 - 7.2% 7.3%
3wmas EC /IHAeKce LieH nponasoauTenelt (M3MeHerme K NpeablayLlemy MecsLy) mapTt 13:00 0.3% - 0.3%
VIHAEeKc LieH Npou3BoauTeneil (u3MeHeHe K aHanorinyHomy nepuogy 2006 r.) mapt 13:00 2.8% 2.9%

* Mo MOCKOBCKOMY BPEMEHM.
** TepeCMOTPEHHOE 3HaYeHe.

CTabunusaumoHHbIN (hoHA: PpOCT 06 beMa 3a cHeT UHBECTULMIA B MHOCTPaHHYIO BanioTy

WcTouHuk: Bloomberg

MaBen Mamau +7 495 258 7708

MuHucTepcTBo (buHaHcoB onybrmMkoBano BYyepa anpenbckve pfaHHble 06 obbeme CrabunusaumoHHoro oHaa.
Kak n oxumpanocb, COBOKYMNHbIA pasmep cdoHaa goctur 2.9 TpnH. py6. (USD113.7 mnpa), 4to 0OyCcrnoBrneHo poCcToM LieH
Ha HedTb U yKpenneHnem pybns NpoOTMB BanOTHOW KOP3WHbI, B KOTOPYK BroXeHbl cpeactBa CrtabdoHpa (45%
ponnapos CLWA, 45% eBpo n 10% ¢yHTOB cTepnuHroB). Mo Halwmm oLeHkam, B pe3dynbTate konebaHns KypcoB BanioT
B MPOLUIIOM MecsiLie akTvBbl hoHAa yBenuuunucb Ha 56.3 MnH py6. (NpoTuB cHWXeHust Ha 2.1 mnpa py6. B mapTte n 14.6
mnpg pyb. B cheBpane). [loxoa oT MHBECTMPOBaHUS CpeacTB doHaa (3a nepuog ¢ 24 uionsa 2006 r.) okasancs Ha ypoBHe
9.89% ropoBbix. Kak mMbl nonaraem, B TeyeHuwe roga obvem coHaa Gyget ysBenuumsatbcs Ha USD4-5 mnpg py6.
B MECsL, a Ha MOKpbITUE BHeLLHero gonra ynaet scero USD3.6 mnpa. Takum obpasom, K koHUy roaa o6vem CtabdoHaa
pocturHeT 3.7 TpnH. py6. (USD148.1 mnpa), uto coctasnseT 11% BBI.

Bnadumup NaHmrowuH
TenegpoH: 258 7930
Onecs YepdaHuesa



®duHaHcoBble pe3ynbTaTbl Mera®oHa 3a yeTBepThIn KBapTan 2006 r.

Mera®oH onybnukoBan BuYepa (PMHAHCOBble MOKa3aTeNM 3a 4YeTBEpPTbIN KBapTasn, COCTaBMEHHbIE MO aMepUKaHCKUM
ctaHgaptaMm ydveTta. OTYETHOCTb KOMMaHWM TOBOPUT O TOM, 4YTO AuMHamuka poccuiickoro ARPU  Mera®oHa
cooTBeTCTBOBana AMHaMmuke nokasatenst MTC n okasanacb xyxe auHamukn ARPU BeimnenKoma (cHukeHne Ha 2% npu
Takom xe 2%-Hom cHwxeHun y MTC n 3%-Hom npupocte y BeimnenKoma). MNMpumedaTtensHo, 4to Mera®oH coxpaHseT
nuavpyiowme nosuvuum no ARPU B abcontoTHom BbipaxeHun (USD12.9), yto mMoxeT ObiTb 06bsicHeHO Gornee cTporon
NOMUTUKOW B OTHOLLEHWM OTKMIOYeHus aboHeHToB. CTtouT nogyepkHyTb, 4To MTC n BeimnenKom oTpasunu cxopgHble
¢ Mera®oHom Temnbl pocta ARPU, Toraa kak paHee Mera®oH B 3TOM OTHOLLIEHWM onepean KOHKYPEHTOB.

Mo auvHamuke EBITDA B yetBepTtom kBapTane 2006 r. Mera®oH nokasan 6onee cnabble pe3ynbTaTbl NO CPaBHEHUIO
¢ BeimnenKomom u MTC. OpgHako no utoram roga peHTabensHocTb EBITDA y Tpex COTOBbIX OMepaTopoB HaxoOuTCs
Ha ofHOM ypoBHe. Kpome Toro, B npowrnom rogy Mera®oH 3adukcupoBan MonoxuTernbHble CBOGOAHbIE AEHEXHblE
NOTOKM, YTO NO3BOSIMIO CHU3WUTL JONroBYIO Harpy3ky. Mokasatens Jonr/EBITDA onepaTtopa Ha HaCTOSALWMIA MOMEHT HMKe
cooTBeTCTBYtoLEero nokasarenst BoimnenKoma n MTC, x0T U He3HauMTenbHO. B Lenom onybnunkoBaHHbIe pesynbTaThl
oKkasanucb npegckasyembiMu 1, criefoBaTenbHO, He MPUBEAYT K CY)KEHUIO UMW pacLUMPEHUo Cnp3foB eBpoobnvraumn
3MUTEHTA.

AnekcaHdp Kasbeau
TenegpoH: 258 7902
AnHa KynpusiHosa
lMasen Mamad
TenegpoH: 258 7708

MokasaTtenu kpeauTHoro kayectsa Merad®oHa

LD MR, BOID HE IWSIEND LHOE 2004 1. 2005 1. AT 2006 r. AT
20 r. 200 1.
Bbipryuia 1450 2 5358 E1% 3733 SE%
EEITDA, 40 1143 Ta% 1 8096 BB
PenrabensHocTs EBITDAL 43.2% 47 9% S0.5%
Donr 1333 1752 3% 1614 A%
DonrEBITDL 205 156 055
ona kpameocpodHorD qonr a9.7% 15.2% 17 6%
Kpammcpounei gonrnEEBITOW 0.20 0.24 0.5
MokpbMHe NpOLEHTOE 3a c4eT EBITDA 1222 11.44 15.00

HaTounnie ABHHL = HOENBHHH

Mera®oH B CpaBHeHUM C conoCtaBMMbIMN KOMNAHUAMU

P o () n
U0 i, eCry He hadano aioe Boipyaa EBITDA CHRDENERoCTS fonr Ronr OFIPEITME TDOLERIOE
EEMDA EBITDA 7 cuet EEIMTDA
hleradaH 3753 1896 S0.5% 1614 085 18.00
MTC B354 3242 S0.5% 307 0495 18.30
Ermnenkiom 45710 2474 S0.5% 2334 0495 13.27

Marounne ABHHL K HOENBHHKW



KommepubaHk He nnaHupyeT yBenuumBathb CBOIO Aoso B [pomcBA3b6aHke

Kak coobuwiaet HemeLkas raszeta Sueddeutsche Zeitung co ccbinkon Ha yneHa coBeTa gupektopoB KommepubaHka M.
BneccwuHra, B HacTosAWwmin MoMeHT 6aHK He nMnaHupyeT yBenunymeaTh caoto Agono (15.3%) B NpomcBssbbaHke. B kavecTse
NPUYMHbI YKa3blBaeTCA 3HaYUTENbHOE YBENUYEHME LIEH KOHTPOSbHBLIX MaKeTOB akuuii BOCTOYHO-EBPOMNENCKUX GaHKOB.
Mbl cuMTaeM, 4TO B KOHEYHOM MTOore KommepLGaHk BCe e MonbITaeTCst YBENUUUTL CBOW NaKeT akLWi O KOHTPOSLHOrO,
KaK U NnaHnpoBanock BHa4ane npu nokynke mMuHoputapHon gonu. OgHako 3To MOXET NPOU3ONTU 3HAYMTENBHO NO3Xe,
YyeMm oxwupgaeTca (TO ecTb He B Onwkaviwwme nonTopa-ABa roga). B cBA3M ¢ aTuM, Mbl pekoMeHAyeM MHBecTopam
3aKpbIBaTb NO3MuUMK B BbiNyckax eBpoobnuraumn NpomceasbbaHka, cnpafbl KOTOPbIX HAYanu CyaTbCHA Nocne NoKymnku
Abcontot baHka 6enbruiickum KBC. Mbl cuntaem, 4To MHBECTOpaM CTOMT 06paTuTb BHMMaHWE Ha WHCTPYMEHTbI Tex
6aHKOB, KOTOpble MOryT cTaTb 6Gonee BepOSTHbIMW OObekTamu npuobpeteHns: LleHTp-WHBeCT wnu HekoTopble
yKpauHckme baHku, Takme kak YkpcoubaHk unm Anbga-baHk YkpavHa.

lNasen Mamad
TenegpoH: 258 7708

MarHuT: ayanpoBaHHasA OTY4eTHOCTb 3a I1pOLIJ.I1bII;1 ron

MarnuTt onybnukoBan BYepa pesynbTaTbl OESTENbHOCTU 3a MPOLWNbIA FOA4 MO MEXAyHapoAHbIM CTaHdapTaMm y4yeTta.
Bbipyuka Bbipocna Ha 58.8% go USD2 505 mnH (4To cooTBeTCTBOBano obHapogoBaHHOMY B SHBape MokasaTernto),
EBITDA Ha 7.4% npeBbicvna Hall NpPorHo3, a Yvicrasi Npubbinb okasanacb Ha 6.8% Bbille NPOrHO3HOIO YPOBHS.

OCHOBHbIMU hakTopaMu NO3UTUBHON AMHAMUKM BbIPYYKM CTanu paclumpeHue Toproebix nnowaaen (Ha 36.7% k 2005 r.)
1 pocT nokasatens like-for-like Ha 17.5% B ponnapoBoM BbipaxeHun (Ha 2.8% 3a cueT Bo3pocLuero Tpaduka n Ha 14.3%
Onarogapsi yBenuyeHuIO cpedHen cymMMmbl Yeka). PocT BanoBom peHTabenbHoctM Ha 1.5 n. n. go 18.3% O6bin
HMBENUPOBAH 3a CYET YBENMYEHUs OBLUMX, KOMMEPYECKNX N aAMUHUCTPATUBHBIX PACXOA40B B MPOLEHTHOM OTHOLLUEHUK
K BbIpyyke Ha 1.85 n. n., 4To B CBOIO OYepedb OblNO 06YCNOBEHO NOBbILEHNEM 3apnnaT U apeHaHow nnatel (Ha 68.6%
n 110% cooTBeTCTBEHHO). JTO NpuBeNno K Tomy, 4to peHTabenbHocTe EBITDA okasanacb Ha ypoBHe mokasaTens
3a npejLwecTBOBaBLUNIA 04,

CnenyeTt, ogHako, OTMETUTb, YTO BO BpeMs TenekoHdepeHUuMM no utoram nybnukaumm puvHaHCOBLIX pe3ynbTaToB,
BbICKa3bIBaHWSA PYKOBOACTBA KOMMAHUN OTHOCUTENBHO MITAHOB MO KanWMTanoBMOXEHUSAM Mpo3By4vanu HECKonbko Gonee
arpeccuBHoO, Yyem paHee. O6bem kanuTanosnoxeHun 3a 2006 r. npeBbicun Hawwy nporHo3sl. Ha 2007 r. pykoBOACTBO
KOMMaHUM o6bsBUIIO O 3aTpaTax Ha opraHu4eckuin poct Ha ypoeHe USD400-500 MnH, B TO BpeMsI Kak Mbl oXuganu, Yto
06beM KanuTanoBroOXeHUn cocTaBuT npubnuantensHo USD330 MNH C y4eTOM OTKPbITUS HOBbIX W Pa3BUTUS
CyLLECTBYIOLLMX rMnepmapkeToB. PaHee pykoBOACTBO 3asiBNSANO O TOM, YTO (pMHAHCUMpOBaHUE NporpamMmmbl N0 pa3BUTUIO
rmnepmapkeToB OyoeT nMpoxoauTb 3a CYET 3aUMCTBOBaHMI. Mbl cyMTaeM ManoBEPOSiITHBIM YBENUYEHWE aKLMOHEPHOTO
Kanutana B TeKyLeMm rofy, ecrnu TONbKO HEe COCTOUTCS KPYMHOW CAENKW MO CIMSIHMIO W nornoleHutio. B uenom
KOMMEHTapum MeHempkMeHTa MarHuta nogTBepXaaeT Hawy TOuKy 3peHus: BOMPOC He B TOM, npousonger
nv yBenuyeHne Jonroson Harpysku Mariuta (unv no6oro Apyroro po3HMYHOro onepaTopa C noka eLle HU3KUM YPOBHEM
gonra), a B TOM, korga UMeHHO JOJT HaYHEeT pacTu (CM. cTaTblo «Bmopol ebinyck obnuzayuli MasHuma: cnpasednueas
oueHka Ha ypoeHe X5 Retail Group» B OG30pe pbiHKa OONroBbix obsizatenscte oT 30 mapta). Mbl no-npexHemy
cynTaeMm, YTO B TeYEHMe Tekyllero roga cnpagbl obnvraumn MarHuTa K kpmBow goxogHoctn X5 Retail Group 6yayT
NNaBHO pPacLUNPATLCS.

UNeaH Hukonaes

Memp puwuH
TenegpoH: 258 7789

MarHuT: OCHOBHbIe noKasaTesiM No MeXayHapoAHbIM cTaHAapTaMm y4yeTta

LS 0w, BOI HE IKSIEND LHOE 206 20 A6 k2T
Brlpyrura 25050 148787 55.8%
EBITDA 123.1 74.0 55.8%
Banoeasa peHTalenbHOCTE 18.53% 16.5% +.5n.n.
PeHTafiensHocTe EBITDA 4.4% 3.0% 1.1n.n.
COEOKYTHBIA gonr 2565 1602 BO.1%
[onA MpETHICHOYHOR 3300 HEHHOCTH BS 2% 43.3% Hig,
Pacxogpl no npougHTam 14.4 124 11.5%
DonrEBITDA 2.1 2.0 Hig,
KanWTankHeIe $aThaTel 3004 T83 264.1%
MocTynneHHs fEHENHEL CRenCTe oT oBOpOTHOM KanWTana 1.7 [30.2] Hig,

MGTounMIN: ABHHL & OB NBHAK, suEHin Penecans Konn ene



«3eneHbi cBeT» Ansa anbaHca AMplOHNOH

CornacHo BYepaluHeMy coobLieHuto areHTcTBa Reuters, B. MNyTnH nognucan ykas o co3gaHum xonauHra aBnakoMnaHun,
[Onsa rocyfapcTeBa B KOTOPOM COCTaBUT He MeHee 45%. Hoeasi koMnaHus o6beanHUT 4ONN rocynapcTBa B HECKOSBbKUX
aBmanepeBoO3yMKax, B 4MCNO KoTopbix Bownu [omogenosckue asuanuHun, KpacOwnp, OmckaBuna, Camapa,
CwubasuatpaHc u ArpkOHroH 3p 3p Oxun. Ha rocynapcteeHHyto permctpaumnio ANptOHNOH OTBEAEHO LLECTb MECSILEB.

[aHHOoe cooluleHne SABMSETCA NO3UTUBHBLIM (hbakTopom Ansa aepxatenen obnuraumn AMpHOHMOH. MNoanucaHHbIn ykas,
Ha Haw B3rns4, AOBOMbHO SCHO HanoMuHaeT PocumyllectBy O TOM, YTO He CTOWUT ackanvMpoBaTb KOH(MUKT ¢ b.
AbpamoBMyeM (OCHOBHbIM aKLMOHEPOM HOBOFO anbsHCa) OTHOCUTENbHO 3aKOHHOCTU NpedoCTaBfieHWs rapaHTum
oT komnaHun Kpac3np no obnuraumam InpkOHMoH. OgHako Aaxe ecnun 1opuanyecknin KOHNWKT He NMOoNyYuT passuTus,
KpeamTocnocobHocTb Kpacduip n OiplOHMOH ocTaeTca OTHOCUTENbHO cnabol, OCOOEHHO Yy4uuTbiBas HegaBHUE
CcoobLeHe O HanmM4Mu NPOCPOYEHHOW KPeOUTOPCKOW 3aJ0fMKEHHOCTW Yy psga KoMnaHuim anbsHca. AnbsHC, ckopee
BCEro, yHacnegyeTt [OCTaTOYHO BbICOKYIO AOMNTOBYKD Harpysky, M pUCKU pedMHaHCUMPOBaHUS ONA BXOAAWMX B HEro
KOMMaHWIM OCTaloTCA CyLeCTBEHHbIMU. Mbl He pekoMeHayem MHBecTopam mnokynaTte obnuraumm SUptOHMOH, faxe ecnu
MX KOTUPOBKM Ha hOHe BYepaLUHero coobLeHNs BbIpacTyT.

Bdyapd ®apumos
TenegpoH: 258 7747
Memp puwuH
TeneghoH: 258 7789



NnkBngHoCTL
Tekywee Mpeabiaywee
WHpukatop 3Ha4yeHue 3HayeHne W3meHenue
nokasarens | nokasarens
MHAVI KaTopbl NTMKBUOAHOCTHU

OcTaTku CpefcTB Ha Kop. CHeTax KpeauTHbIX opraHusaunii B LIB PO (no P®), mnpa py6. 443.7 411.0 32.7 4
OcraTku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI PO (Mockosckwit pervoH), Mipa pyo. 3294 301.9 215 &
OcTaTky JeHeXHbIX CPEACTB KPEANT. Opr. Ha Aeno3nTHbIx cyetax B LIE P®, mnpg py6. 624.3 578.5 458 &
Canbpo onepauuit LIb P® ¢ 6ankoBckum cektopom, Mnpg, py6. 148.0 106.4 416 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 361.2 356.6 460
[leHexHas Macca, Mnpg pyb. 3216.2 3173.5 427 &
[leHeXHbIN PbIHOK
Crasku no kpeanTy "overnight" (% rogoBsbix) * 3.5/4.0 3.5/4.0 Hio -
EUBOR - 6 mecsiLeB 414 413  0.0091 &
LIBOR - 6 month 5.36 535 0.010 4
MosPrimeRate - 1 mecsL - % rogosbix 4.85 486 -0.010 4
MosPrimeRate - 2 mecsua - % ronoBbIx 5.17 518 -0.0100 4
MosPrimeRate - 3 mecsua - % roaoBbIx 5.24 531 -0070 &
MosPrimeRate - 6 MecsLa - % rofosbIx 5.36 535 0.010 4
PENO
AykumoHHoe aopa3ameltierne OBP - cpeaHeB3BeLueHHas cTaBka (% rogoBbIx)** 5.09 514 -0.050 4
IMpsimoe PEMO cpokom Ha 1 ieHb - cpeHeB3BeLLeHHas cTaska (% rogosbix)** 6.08 6.08 0.00 -
[Mpsimoe PEMO cpokom Ha 1 AeHb - 06beM caenok, Mnpa py6.** 0.81 0.13 0.68 4
FOREX
EUR/USD 1.3582 1.3604 -0.0022 4
OdpmumansHblit kypc EUR/RUB (LB P®) 34.9823 35.0653 -0.083 @
OdpuumansHbii kypc USD/RUB (LB PO) 25.7564 25.6851  0.071 &
O6bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeTsl € NOCTaBKO «CErOAHs» - B MAH. Aonnapos CLUA 1,210.4450 0.0000 12104 &
O6bem Topros Ha BantoTHOM pbiHke (MMBB) — pacueTbl ¢ nocTaBkoi «3aBTpay - B MiH. gornnapos CLUA 2,651.2040 574.0830 20771 4
BecnocTaBoyHblil popeapaHbiit koHTpakt RUB/USD, % cTaska (180 aHei)* 447749 447749 Hig -
[JonroBoii pbiHok - (MMBB)
O61bem TOPros KOpPMOPaTUBHLIMY 1 MyHULMNANbHBIMK 0Bnuraumsmm (Bkntodas Pr1C), mnpg py6.* 11.2 16.3 -5.10
O6bem b1pxeBbIX TOProB (CyBepeHHble pybneBble 3anMCcTBOBaHMS), Mipa py6.* 3.85 2.96 089 #

* [laHHble 3a NOCNEeAHMIA TOProBbIV [EeHb.
** TMo utoram aykumoHa 3a 30.03.2007.
***To ntoram aykuuoHa 3a 19.04.2007. lata ocbepTsl - 15.03.2007.

CblpbeBble TOBapbI

i~ Enuam.  LleHa Msmizeuue WU3m.3a o;:'e,v:qenm, MsM.sikmecﬂu, U3m.3a r;:/? mecaua, C Hayanaroaa no nc/fro,qunmuuu feHb,

HedhTb
BRENT USD/6pn 65.6 -0.92 -3.77 -4.80 12.5 9.10
URALS USD/6pn 61.8 -1.02 -2.63 -5.70 14.1 10.6
WTI USD/6pn 63.7 -1.12 -1.85 -3.40 7.90 4.30
Metannsbi
AniomMUHIA USD/r  2796.0 -0.82 0.22 2.00 -1.40 -1.20
3ornoto USD/yHu, 673.3 -0.18 -0.22 1.40 3.90 5.70
Hukenb USD/T 48 800.0 0.41 3.17 7.00 30.5 46.4

Crarb (X0noaHbIl npokar) UsSD/ir 630.0 - - 0.00 6.80 8.60
Cranb (ropsyuii npokar) USD/r  557.5 0.00 -1.76 -1.80 7.20 104
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JoxopgHocTb py6neBbix obnuraunmn

Romtosch werpywert  Lova o e | S G e
% or : AgHb CnpaA. CNP3R (S&PIMoody's/
TR .. % 6.n. 6.n. 6.n. ner 3 MITH.pY6. Fitch)
0d3 25057 103.77 0.00 6.02 -0.59 - - 249 20.01.10 740 40817 BBB+/Baa2/BBB+
03 25058 100.92 0.00 546 -1.10 - - 0.97 30.04.08 6.30 40655 BBB+/Baa2/BBB+
03 25059 100.20 0.00 6.18  -0.030 - - 3.35 19.01.11 6.10 41000 BBB+/Baa2/BBB+
03 25060 100.10 019 587 -10.5 - - 1.90 29.04.09 580 41000 BBB+/Baa2/BBB+
003 25061 9948  -0.061 6.12 2.40 - - 2.78 05.05.10 580 11996 BBB+/Baa2/BBB+
003 26198 98.60 0.00 6.30 0.070 - - 4.72 02.11.12 6.00 42117 BBB+/Baa2/BBB+
003 27019 101.00 0.00 5.16 241 - - 0.21 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 101.19 -0.36 550 1141 - - 0.27 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 10010  -0.020 5.21 9.19 - - 0.12 13.06.07 6.00 25806 BBB+/Baa2/BBB+
03 27026 101.20 0.00 5.92 -0.74 - - 1.75 11.03.09 700 16000 BBB+/Baa2/BBB+
033 28002 106.16 0.00 274 -8.67 - - 0.84 12.03.08 10.00 8800 BBB+/Baa2/BBB+
0d3 28003 107.00 0.00 258 -8.08 - - 0.94 16.04.08 10.00 8800 BBB+/Baa2/BBB+
0d3 28004 109.55 0.00 5.06 243 - - 1.82 13.05.09 10.00 8800 BBB+/Baa2/BBB+
03 28005 109.78 0.00 5.07 -2.31 - - 1.88 03.06.09 10.00 9028 BBB+/Baa2/BBB+
03 46001 103.84 0011 550 -7.15 - - 0.83 10.09.08 10.00 60000 BBB+/Baa2/BBB+
03 46002 109.68 -0.020 6.15 -0.15 - - 3.80 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.05  -0.050 5.99 0.47 - - 2.39 14.07.10 10.00 37298 BBB+/Baa2/BBB+
03 46005 48.00 0.00 6.90 0.71 - - 10.99 09.01.19 0.00 27477 A+/ -- |BBB+
003 46010 76.21 0.00 830 0.68 - - 13.96 17.05.28 0.00 30000 BBB+/Baa2/BBB+
003 46011 86.00 0.00 6.93 0.61 - - 12.89 20.08.25 0.00 30000 BBB+/Baa2/BBB+
003 46012 66.50 0.00 713 0.46 - - 14.81 05.09.29 070 40000 BBB+/Baa2/BBB+
003 46014 109.20 0.033 6.32 -1.04 - - 5.24 29.08.18 9.00 58290 BBB+/Baa2/BBB+
0d3 46017 106.25  -0.064 6.44 0.69 - - 6.41 03.08.16 850 80000 BBB+/Baa2/BBB+
00346018 11123 -0.060 6.52 0.44 - - 8.51 24.11.21 9.00 76 953  BBB+/Baa2/BBB+
0d3 46020 10255 -0.097 6.81 0.78 - - 12.75 06.02.36 6.90 39700 BBB+/Baa2/BBB+
003 46021 99.92 0.00 6.49 -0.24 - - 7.61 08.08.18 800 15000 BBB+/Baa2/BBB+
003 48001 111.00 0.00 6.17  -0.030 - - 6.98 31.10.18 775 24099 BBB+/Baa2/BBB+
BbIicokue TexHonoruu
TeH3op 100.22 0.00 1230 0.030 685 663 20.05.08 0.97 17.11.09 12.20 500 — =]
MawwuHocTpoeHune

ABTOBA3-2 91.00 0.00 873 6.72 313 297 1.28 13.08.08 1.00 3000 -]~
ABTOBA3-3 100.28 018 594 97.6 110 95  26.06.07 0.15 22.06.10 7.80 5000 -]
AgTonpubop 99.25 074 1493  -165.2 945 951  31.10.07 0.50 29.04.09 12.80 500 -]
Baroxmatu-1 101.01  -0.065 12.87 5.81 738 717 1.04 19.06.08 13.50 300 — -]~
BaroHmatu-2 98.75 0.00 12.56 1.35 706 685 18.06.08 1.05 15.12.10 11.00 1000 BV
Bexa-VHBecT 100.00 -0.25 13.10 333 763 750 04.03.08 0.81 02.03.10 12.75 700 — =]
BKM 100.00 0.100 9.97 -10.1 449 428 1.02 04.06.08 9.75 1000 BV
Bonra6ypmalu 9993  -0.070 11.44 16.8 595 607 10.10.07 044 08.10.08 11.00 600 -]
TA3-¢uH 10060 -0.050 7.81 5.62 234 223  12.02.08 0.76 08.02.11 8.49 5000 -]
Tvapomatucepeuc 10062  -0.025 947 2.16 400 379  27.05.08 1.00 24.11.09 9.90 1000 -]
[T-T3L-3 99.99  -0.054 10.73 6.05 527 508 0.94 18.04.08 10.45 1500 -]
[T-TOL-4 10025  -0.010 10.85 0.41 493 490 2.10 02.09.09 10.71 2000 -]
EMK-1 99.78 0.28 10.11 -68.8 462 475 04.10.07 042 02.10.08 9.35 1000 -]~
xMatw-2 100.42 -0.25 13.31 254 782 761 1.04 17.06.08 13.35 1000 —[-]-
VpkyT-3 104.05 044 750 14.6 138 141 2.98 16.09.10 8.74 3250 -- Ba1/ -
Kamas-2 100.98 0.055 7.83 -5.06 221 205 19.09.08 1.33 17.09.10 8.45 1500 —[-]-
KpuoreHmalw-2 100.00 025 984 1324 478 477 10.07.07 0.19 08.07.08 9.75 500 BV
JIBP-UHTEptmHTpens 99.65 -0.35 15.81 394 1035 1,013 29.05.08 0.98 26.11.09 14.90 300 — =]
Nowmo-3 100.85 0.13 10.32 -44.0 482 500 16.09.07 0.38 05.09.09 12.50 1000 BV
Mur-1 100.32  -0075 7.02 36.0 248 219  06.06.07 0.10 03.06.09 10.50 1000 -]
Mur-2 100.90 018 793 20.3 246 232 11.03.08 0.84 06.09.11 8.90 3000 -]
MotoBun.3aBozb! 100.20 013 919 49.6 389 405 26.07.07 0.23 22.01.09 10.00 1500 -]
MoTopocTpoutens 100.00 -0.33  12.28 90.7 678 695 20.09.07 0.39 19.03.09 12.00 800 -]~
O3HA-1 100.18  -0.0077 10.73 0.97 525 524 111207 0.59 08.12.09 10.80 500 -]
OM3-4 86.67 0.00 8.16 5.06 232 221 1.82 26.02.09 0.00 900 CCCH/ -/ -
OM3-5 102.34 0.035 7.83 -2.25 189 187  01.09.09 2.14 30.08.11 8.80 1500 —[-]-
M3 100.45 0.00 8.11 -104 284 297  24.07.07 0.23 21.07.09 9.90 1200 -]
[MpomTpakTop 10019  -0.027 8.68 8.62 371 364 05.07.07 0.18 03.07.08 9.75 1500 — =]
[MpomTpakTop-2 102.13 0.050 9.99 -2.94 404 402  20.10.09 223 18.10.11 10.75 3000 BV
MTNA-®uHaHe 100.05 -0.22 10.76 446 527 531 14.11.07 0.51 11.11.09 10.60 500 — =]
Pocsepton 100.35 0.025 8.82 -5.65 334 336 27.11.07 0.55 26.05.09 9.30 800 -]

Cantot3Hepr 100.50 015  9.16 22.5 368 365 0.63 25.12.07 9.80 3000 -/



fata [opa- [ara CraBka  O6bem KpeauTHbI#

[onroBoi nHcTpymeHT  LleHa

o e e ohepThbl UMA  MOFaleHWs | KynoHa  Bbinycka (s&'ﬁ;n?:dry'sl
womuHana M- 6.n. 6.n. .n. ner | % MIH.py6. Fitch)
Caryph-1 10058 -0070 836  7.41 200 274 087 230308 890 1500 Y
CarypH-2 10105 000 814  -162 268 252 210308 087 200941 925 2000 ===
CesCrAsTo 10025 025 804  -108 203 203 245 210110 800 1500 Sy
COK-ATOKOMN 10022 0030 1210 285 664 644 095 240408 1200 1100 Sy
CTUH-cut-1 10000 000 16.05  -0.64 1059 1,042 088 010408 1550 300 Sy
T83-3 10090 015 856  -153 306 285 200608 107 180610 925 1000 .
TpaHcmaLu-1 10000 000 1.00  0.00 448 447 058 011207  1.00 1500 By
Tpancmal-2 10067 016 - - - - ~ 100241 860 4000 .
YMMo 10160 0050 814 344 264 243 190608 107 171209 950 4000 Ny
YpanBar3® 10120 000 865  -0.81 302 287 135 300008 940 2000 .
YpanBar3¢-2 10026 -0.040 887  7.96 338 351 031007 042 051010 935 3000 Sy
OMAmbsHC 10000  -035 1061  178.1 551 552 13.07.07 020  0807.41 1050 2000 ===
SHepromaL 10120 015 1053 14.6 507 485 27.0508 099 221111 1150 700 Sy
Onepromalu 10 96.71 041 11.11 -17.3 - - 2.62 05.04.10 9.50 150 -]
MeTtannypruyeckue u gobbiBalowme
AmypmeTann 101.81 -0.099 9.26 3.84 323 324 2.50 26.02.10 9.80 1500 -]
AwmypmeTann-2 100.85 0.00 899 -0.15 296 297 2.52 26.02.10 9.15 2000 -]
Benox-1 100.40 -0.19  9.08 105 321 316 1.88 03.06.09 9.10 1500 -]
3onoto Cenurgapa-2 100.08  -0.075 13.30 7.58 780 759  25.06.08 1.06 21.12.11 13.00 500 -]
Koke 101.09  -0.033 856 1.47 266 263 2.01 16.07.09 8.95 3000 -]
Kokc-2 100.39 0.031 872 -1.37 268 269 18.03.10 2.59 15.03.12 8.70 5000 -]
MarHesut 100.25 -0.050 8.00 20.7 323 304 21.06.07 0.14 18.12.08 9.85 1500 -]
MaupWHB-2 99.86  -0.040 11.33 8.55 585 587 0.55 27.11.07 10.80 1000 -]
Makeu-Tpynn 98.37 0.010 16.51 105 1102 1,120  13.09.07 0.37 12.03.09 11.25 3000 -/
Metap ®uH 99.43 0.00 13.93 0.75 845 824 12.06.08 1.03 10.06.10 12.95 500 -/
Meuen 98.00 020 945 -31.6 397 399 0.55 22.11.07 5.50 2000 -/
Meuen-2 102.89  -0.040 748 117 141 142 16.06.10 274 12.06.13 8.40 5000 -]
M3 CepoBa 99.90 -0.025 8.99 1.54 320 312 1.71 27.02.09 8.75 2000 -]
HwxJleHckoe-1 100.32 0.100 11.95 -10.2 643 623 1.10 08.07.08 12.25 400 -]
HwxJleHckoe-2 100.01 0.010 13.02 -8.47 826 807 21.06.07 0.14 18.06.09 13.00 550 -]
HM3 um.Ky3bmuHa 100.00 0.00 11.17 -0.48 567 595 16.08.07 0.29 14.02.10 11.00 1200 -]
HOK-2 100.42 -042 1230 34.0 668 652 25.09.08 1.32 22.09.11 12.30 400 -]
HCMM3-1 100.00 0.00 1.00 0.00 -449  -468 1.04 19.05.08 1.00 1000 -]
OMK-1 101.90 -0.039 7.51 210 202 181 1.05 12.06.08 9.20 3000 -]
PycAn-2 100.02 0.00 7.48 -10.6 320 289 0.05 20.05.07 8.00 5000 -]
PycAn-3 100.10 025 724 19.6 162 146 1.34 21.09.08 7.20 6 000 -/
Co6Coxkon-2 100.26 -0.15 11.53 21.7 605 607 0.53 22.11.07 11.75 600 -/
CeBepcranb 10012 -0.046 7.34 23.0 247 234 0.16 28.06.07 8.10 3000 BB-/Ba3/BB-
TexHvkonb 10045 -0.044 9.76 4.50 430 408 14.05.08 0.97 11.11.09 10.00 1500 -]
TMK-2 10042 -0.0091 7.49 0.36 166 160 1.79 24.03.09 7.60 3000 B+/B1/ -
TMK-3 100.69 0.054 7.15 -8.41 168 156  19.02.08 0.78 15.02.11 7.95 5000 B+/B1/ -
TYM-2 99.92 0.00 977 10.7 530 499  02.06.07 0.08 02.12.07 8.75 1000 -]
Xﬁggéggm npeuys. 97.00 000 1554 3.14 1006 985 120608 1.03 100610 1200 1500 ==f=
YpananekTpomeas 10055 -0.084 818  3.38 215 216 020310 256 280212 825 3000 By
XaiineHarong 10073 -0.014 1243 057 697 680 088 020408 1275 750 .
uTn3-1 10228 0099 749 752 199 178 18.06.08 107 160610 950 3000 Sy
Hedyrerazosbie
l"asnpom-4 10428 0.0061 6.61 -0.86 59 60 2.51 10.02.10 8.22 5000 BBB/A3/BBB-
[a3npom-5 100.82 -0.27 573 57.6 24 35 0.44 09.10.07 7.58 5000 BBB/A3/BBB-
[a3npom-6 100.90 -0.0050 6.62 0.050 69 67 2.10 06.08.09 6.95 5000 BBB/A3/BBB-
asnpom-7 100.63 0.00 6.62 -0.050 65 64 2.26 29.10.09 6.79 5000 BBB/A3/BBB-
[a3npom-8 100.48 0.00 6.99 0.020 7 81 3.80 27.10.11 7.00 5000 BBB/A3/BBB-
a3npom-9 101.02 0.074 716 -1.48 82 85 542 12.02.14 7.23 5000 BBB/A3/BBB-
[a3akc 100.40 0.00 10.35 -0.26 485 465 19.06.08 1.06 13.12.10 10.50 1000 -]
WuTerpa-1 101.70 000 97 -0.65 390 383 1.74 20.03.09 10.50 2000 -]
WHTerpa-2 102.95 0.00 9.60 -0.47 364 361 01.12.09 224 29.11.11 10.70 3000 -]
Wtepa 100.95 013 823 -25.9 2715 275 0.58 07.12.07 9.75 2000 -]
Komnnekc 99.90 -0.079 12.94 7.37 739 720 07.08.08 1.18 04.02.10 12.50 1000 -]
Jlykoiin-2 101.22 -0.14 6.83 5.77 85 84 2.30 17.11.09 7.25 6 000 BBB-/Baa2/BBB-
Jlykoitn-3 10045  -0.020 7.10 0.52 88 91 3.91 08.12.11 7.10 8000 BBB-/Baa2/BBB-
Tlykoin-4 101.33 -0.37 127 7.21 95 97 5.21 05.12.13 7.40 6 000 BBB-/Baa2/BBB-
Mapwiickuit HIM3 100.18  -0.050 11.07 25.6 634 613  19.06.07 0.13 16.12.08 12.40 800 -/
Mapwiickuit HM3-2 99.18  -0.080 13.17 9.10 768 747  19.06.08 1.05 16.12.10 12.00 1500 -/

Mocobnras-ut 102.40 012 877 8.96 324 301 112 21.12.08 10.75 1000 -/



z fata [opa- [ara CraBka  O6bem KpeauTHbI#

[onroBoi nHcTpymeHT  LleHa

o e cnpan cnpan odepTbl LWUA MOraleHus | KynoHa Bbinycka (s&%??n?:dry'sl
HomnHana ™M 6.n. 6.n. 6.n. ner ) MJTH.pY6. Fitch)
HK AnbsiHe 101.08  0.0050 8.58 -0.48 264 262 16.09.09 2.18 14.09.11 8.92 3000 ]
PyccHedhtb 83.91 0.88 22.69 -74.8 1700 1,686 12.12.08 1.47 10.12.10 9.25 7000 ]
CaxarpaHcHedreras 101.65  -0.085 10.51 7.16 503 482  04.06.08 1.01 02.12.09 11.90 1500 )]
CrpoitTpaHcras 102.02 0.00016  7.86 -1.65 236 215 1.08 25.06.08 9.60 3000 -]
Toan 99.44 0.33 12.92 -33.8 743 722 12.06.08 1.03 10.12.09 12.00 2000 )]
YamHedTnpoa 100.89 0.00 9.08 -0.55 349 331 1.25 01.09.08 9.50 1500 /-]
®aaToH-A3po 100.00 0.00 1073  -0.070 525 517 31.01.08 0.73 30.07.09 10.50 1000 /-]
lMoTpebuTenbckue ToBapbl
AnagyLwkuH-2 101.95 0.00 11.72 -0.23 578 574 2511.09 217 23.11.11 12.30 1000 ]
AnTaH 98.81 059 22.10 424.3 1715 1,707  03.07.07 017 30.06.09 14.00 150 )]
Awrten (AV)-1 99.30 0.15 9.57 332 408 412 0.52 15.11.07 8.00 1200 -]
ApHecT OuH 100.00 0.00 983 -0.24 437 417 23.04.08 0.96 29.04.09 9.60 600 )]
BanTuka-1 100.98 0.00 7.01 -3.42 1563 156 0.53 20.11.07 8.75 1000 /-]
Bantumop-3 100.05  -0.087 10.03 146.1 580 551 17.05.07 0.04 15.05.08 11.25 800 /-]
BopoauHo 9951  -0.091 11.25 9.74 575 554  18.06.08 1.06 16.12.09 10.50 2500 -]
Bpasepc 1 Ko 99.74 -0.36 13.55 64.0 807 805 21.12.07 0.62 25.12.09 12.50 500 /-]
BBA-2 103.83 017 791 5.18 178 181 3.09 15.12.10 9.00 3000 B+/B1/--
Bomx.TekcTin.komn. 100.00  -0.019 12.82 3.50 735 732 211207 0.61 18.12.09 12.50 1000 -]
BocTok-Cepaic 100.68 0.00 10.38 -1.22 491 477  13.03.08 0.84 10.09.09 10.99 1500 -]
FOT3K-2 100.34 014 89  -119.1 419 400 21.06.07 0.14 18.06.09 11.50 1500 ]
[lbivoB 100.53 0.00 10.69 -0.35 523 503  02.05.08 0.93 30.10.09 10.99 800 -]
WHmapko 100.25 0.00 10.30 -0.56 482 480  21.12.07 0.61 19.12.08 10.50 1000 )]
Kapar-2 100.00  0.025 12.30 -4.04 682 679 251207 0.62 22.12.09 12.00 500 -]
lebensHckuit-2 100.30 0.00 365 -34.6 -87 117 05.06.07 0.09 02.03.10 6.86 1500 -- [Ba3/ -
"C"g‘(‘;:bﬁ;“;gx‘* 9880 000 1581 122 1031 1,054 300807 033 260209 1150 1000 =fl=fi=
MKX-2 99.88 0.00 12.16 -1.73 669 657 26.02.08 0.79 25.08.09 12.90 1000 ]
Hatyp MpopykT-2 100.30  -0.050 10.46 7.85 498 496  18.12.07 0.60 16.06.09 10.75 1000 ]
Hugah-1 100.10  -0.100  8.09 148.3 388 359 0.04 16.05.07 10.80 1000 )]
HyTtpunBecTxona-1 100.30  -0.100 8.48 60.2 385 360 12.06.07 0.11 09.06.09 11.00 1200 -/
Owmena-XonauHr 101.75 064 1434  -1823 885 898 0.41 03.10.07 18.00 50 )]
OCT-2 99.00 0.00 7383 23192 6971 6,953 10.05.07 0.02 08.05.08 12.90 1000 /-]
Orey.nexapcTsa-2 100.08  0.075 10.14 271 464 490  21.08.07 0.30 17.02.09 10.25 1300 /-]
OX3-uHBecT 99.95 0.00 13.14 0.16 768 747  21.05.08 0.98 18.11.09 12.50 900 /-]
OuvakoBo-2 98.80 085 9.65 70.0 404 387 1.33 19.09.08 8.50 1500 /-]
MapHac-M-2 100.20 0.15 11.15 -7.35 519 516 19.11.09 222 17.11.11 10.80 1000 -]
NnT-2 100.00 0.00 1.00 0.00 -486  -489 1.88 23.03.09 1.00 1500 /-]
N3¢ Coto3 100.00 0.00 10.20 -0.69 471 483 0.44 09.10.07 10.00 300 ]
PecTopaHc-2 99.75 -0.0050 10.62 0.70 510 491 1.11 02.07.08 10.00 400 ]
PecTopaHc-3 99.92  0.075 11.10 -7.63 562 541 30.05.08 1.00 26.11.10 10.75 1000 ]
Petan 100.00 0.00 10.13 0.12 445 430  10.12.08 1.48 09.12.09 9.90 1000 )]
PycTexkctunb-2 95.71 027 17.22 296 1166 1,143 1.20 05.03.09 12.75 1000 -]
PycTexkctuns-3 98.00 0.15 17.32 50.3 1184 1,192  23.10.07 0.46 20.10.09 12.00 1200 )]
CAH WnTep6pro-2 101.05 0.00 762 -0.27 170 167 2.10 13.08.09 8.00 4000 /-]
CuHeprus 99.30  0.090 12.61 -17.9 712 720 241007 048 22.04.09 10.70 1000 /-]
Cnaprak-KasaHb 100.00 0.00 1334  -0.010 787 780 0.70 23.01.08 13.00 500 /-]
TarnocTto 99.90 0.00 10.48 0.51 499 519 07.09.07 0.35 06.03.09 10.00 1000 /-]
YepemyLuku 99.95 -0.050 11.64 6.50 617 604 03.03.08 0.81 02.03.09 11.30 700 -]
OpKOHMPOAYKT 99.98 0.00 11.71 -0.25 624 610 13.03.08 0.84 10.09.09 11.40 1200 ]
FOHMMMIK 10110  -0.075 942 344 349 346 08.09.09 2.14 06.09.11 9.75 2000 ]
SIKOBMEBCKMI 100.10  0.100 12.12 238 663 671 26.10.07 0.48 31.10.08 12.00 1000 ]
PernoHanbHbIe 1 MyHUUMNanbHble
AHrapck 112.00 0.00 249 -10.9 298 -323 0.99 21.11.08 14.00 150 /-]
Bavkupus-4 100.42 0.00 6.93 3.7 144 162 0.37 13.09.07 8.02 500 BB/Ba1/ -
BaLukupus-5 102.55 0.00 7.02 -0.40 106 103 224 04.11.09 8.02 1000 BB/Ba1/ --
Benrop.o6n.-1 10533  0.030 7.97 -9.46 251 231 0.96 29.04.08 13.50 320 ]
Benrop.o6n.-3 101.80 0.00 8.02 -0.15 190 192 3.04 10.11.10 8.38 2000 ]
Benrop.o6n.-4 100.35 0.00 8.07 -0.13 185 189 3.80 19.10.11 8.24 1020 ]
Bonr.o6n.-2 103.02 -0.0050  8.07 -3.24 257 225 1.06 11.06.09 11.99 600 -]
Bonr.06n.-3 10434  0.093 7.98 -8.99 230 213 1.47 17.06.10 12.00 700 )]
Bonr.o6n.-4 100.36  -0.020 8.12 0.77 207 207 2.67 19.05.10 8.10 550 -]
Bonrorpag 10198 -0.020 7.78 -0.18 224 205 1.16 17.07.08 9.70 450 /-]
BopoH.061.-1 10320 -0.060 7.89 0.90 241 240 0.60 15.12.07 13.00 600 /-]
BopoH.061.-2 108.00 0.15  8.05 -10.0 219 214 1.87 18.06.09 13.00 500 /-]

BopoH.061.-3 107.24  0.0050 8.32 -0.58 214 218 341 27.06.11 10.25 500 -/



z fata [opa- [ara CraBka  O6bem KpeauTHbI#

[onroBoi nHcTpymeHT  LleHa

: e R obepThl UMS  NOraweHusi | KynoHa  Bbimycka (s&':’m?:dry'sl
. omllz;na .. % 6.n. 6.n. 6.n. net | % MITH.pY6. Fitch)
VpkyT.06m.-1 100.43 -0.56  8.05 2391 281 292 0.22 22.07.07 10.00 825 Bt/ -/ -
MpkyT.06m.-3 101.70 0.00 7.83 -1.53 222 198 1.30 17.12.09 9.50 1500 Bt/ -/ --
VpkyT.061.-4 100.15 0.00 773 -0.73 227 204 0.95 23.10.08 8.00 900 B4/ -/ -
VpkyT.06n.-5 99.58 0.085 7.84 -5.35 204 190 1.74 24.11.10 7.75 3000 Bt/ -/ -
VpkyT.06n.-6 100.15 014 7.9 -10.7 230 202 1.39 26.05.10 8.25 1200 B4/ -/ -
KabapauHo-bankapus 10246  -0.015 8.69 -9.84 321 330 0.47 20.10.07 14.00 500 -]
KasaHb-3 101.00 021 774 9.90 181 179 212 29.08.09 8.00 2300 -]
Kanyx.o06n.-1 100.86 0.00 7.73 231 225 222 0.62 24.12.07 9.00 300 -]
Kapenus-10 100.05  -0.060 8.16 1.94 204 207 3.06 14.04.11 8.27 500 - [-- B+
Kapenus-9 100.36 0.00 7.97 -0.21 197 196 2.38 02.06.10 8.40 500 - [ [B+
Knposckasi 06n.-1 100.78 0.00 7.90 -0.68 238 215 1.10 22.12.08 8.39 400 -]
Kuposckas 06n.-2 100.70 0.00 8.15 -0.39 253 231 1.33 24.09.09 8.45 600 -]
KnnHekuin paitor-1 100.00 0.00 12.41 -0.85 839 841 0.00 03.05.07 - 200 YRS
Komm-5 103.97 -0.050 6.83 -2.51 136 133 0.62 24.12.07 13.00 500 -- [Ba3/BB-
Komu-6 113.00 026 763 6.56 153 155 293 14.10.10 13.50 700 -- [Ba3/BB-
Komu-7 108.50 -0.040 7.31 0.36 102 104 4.62 221113 10.00 1000 -- [Ba3/BB-
Komu-8 100.60 0.00 733 -0.34 93 97 5.98 03.12.15 9.00 1000 -- [Ba3/BB-
Koctpom.obn.-4 102.70  -0.050 7.94 2.02 247 233 0.82 11.03.08 11.00 800 -]
KpacHopap.kp.-1 100.14  -0.060 5.95 37.7 175 148 0.04 15.05.07 10.00 1000 BB-/ -/ --
KpacHosp.kp.-3 9968  -0.045 6.95 4.92 148 126 0.90 01.10.08 7.00 3000 Ve
KpacHospck-3 100.95 0.00 7.26 -1.14 160 146 1.41 18.10.08 8.50 1000 -1
KypraHckas o6n. 101.42 -0.38 892 16.9 294 293 2.34 17.12.09 9.25 500 Ve
JleH.06n.-2 121.00 -0.100 7.41 1.31 131 132 2.89 08.12.10 14.01 800 B+/--/B
Jlen.06n.-3 127.00 -1.50 7.57 226 125 124 5.25 05.12.14 12.50 1300 B+/ - /B
Jivneukas o6n.-1 100.15 0.00 6.76 -1.01 126 143 0.38 19.09.07 7.00 300 - [ -- IBB-
Jivneukas obn.-2 100.52 013 791 -4.56 181 183 2.90 19.07.11 7.95 1500 - [ -- IBB-
Jivneukas o6n-3 99.35 0.00 7.94 0.070 197 197 2.28 14.10.09 7.50 300 - -- IBB-
Maragah-1 103.78 016  8.31 -14.7 272 254 1.28 15.09.08 11.00 450 -]
Mapuit 3n 100.28 0.00 835 -0.090 248 243 1.89 23.05.09 8.25 500 -]
MO-3 100.00 -142 1118 4844 568 594 0.30 19.08.07 11.00 4000 BB/Ba3/ --
MO-4 108.00 052 6.80 259 97 91 1.80 21.04.09 11.00 9600 BB/Ba3/ --
MO-5 106.60 0.030 6.59 -3.37 71 61 1.90 30.03.10 10.00 12000 BB/Ba3/ --
MO-6 107.50  -0.070  6.93 147 74 79 3.44 19.04.11 9.00 12000 BB/Ba3/ --
MO-7 105.46 160 7.2 -29.9 77 80 5.51 16.04.14 8.00 16000 BB/Ba3/ --
Moc-29 104.70 0.00 559 -4.23 10 -1 1.03 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 100.50 0.100 - - - - 0.05 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 106.25 0.00 5.99 249 30 16 1.49 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.75 026 6.15 -8.56 1 4 3.09 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 110.00 0.00 6.52 -0.53 18 19 5.46 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 102.48 0.00 4.89 -11.6 59 51 0.48 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 107.89  -0.060 6.19 0.76 10 12 2.82 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 101.10 0.00 6.17 -15.2 67 96 0.28 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 105.50 0.00 465 -5.41 -81 102 0.99 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 110.00 015 6.54 -2.84 15 18 5.94 24.06.15 10.00 20000 BBB+/Baa2/BBB+
Moc-47 106.44 023 595 10.1 1 5 1.84 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Hwxerop.obn.-2 102.35 0.00 6.97 -4.28 150 128 0.75 02.11.08 9.99 2500 - [--[B+
Hwxerop.obn.-3 10283  -0.030 747 0.54 133 136 3.14 20.10.11 8.70 2000 - [--[B+
HoBocub6.06n.-2 103.65 -0.050 6.97 -3.18 149 151 0.56 29.11.07 13.30 2000 -/ -- [BB-
HoBocn6.06n.-3 101.85  -0.050 7.15 2.22 140 127 1.62 15.12.09 8.50 2500 - -- IBB-
HoBocubupck-3 110.07 016 7.19 4.80 131 126 1.94 14.07.09 13.00 1000 B/ -/ -
IeH3eHckas 06n.-1 103.20 0.00 7.88 -1.09 206 198 1.79 13.10.09 9.50 800 --/--/BB
Camap.o6n.-2 99.50 0.00 717 0.050 106 109 3.00 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.o6n.-3 101.90 029 727 8.01 107 1M1 3.64 11.08.11 7.60 4500 BB-/Ba2/ --
Tambosckasi 061 100.18 0.00 8.09  -0.080 247 231 1.34 27.09.08 8.00 400 Ve
Tsep.o6n.-3 100.78  0.0050  7.63 -0.69 194 181 1.48 30.11.08 7.95 800 -1
Tomck.06m.-3 101.10 0.010 7.58 -8.89 210 220 0.45 13.10.07 10.00 600 Ve
Tomck.06n.-4 99.00 0.00 7.73 -0.24 188 181 1.84 09.11.09 8.00 900 -]
Tomck.06n.-5 98.91 0.00 7.77 -0.18 170 169 2.75 26.12.11 8.00 1000 -]
Tomck-1 100.30 -0.20 11.93 39.1 645 647 0.54 22.11.07 12.00 300 -]
Tynbckas 061.-1 103.10  -0.100 7.12 441 123 119 1.98 28.06.09 8.50 1500 -/
YamypTus 100.49 0.00 8.02 -0.18 231 218 1.54 27.12.08 8.20 1000 -]
Yeha-4 102.54  -0.060 7.94 3.66 246 225 1.02 03.06.08 10.28 500 B+/ -/ --
Ya-5 101.55 0.00 7.86 -0.24 187 186 2.35 18.12.09 8.38 500 B4/ -/ -

Xabap.kp.-6 10090  0.032 7.10 2.79 139 121 1.52 24.11.09 8.00 1000 -/



fata [opa- [ara CraBka  O6bem KpeauTHbI#

[onroBoi nHcTpymeHT  LleHa

o e cnpan odepTbl LWA MOralleHWs | KynoHa  Bbimycka (s&%m?:dry%,
womuHana M- 6.n. 6.n. .. ner ) MITH.pY6. Fitch)
XMAO-2 105.02 -148 716 137.3 170 148 0.99 27.05.08 12.00 3000 BB+/--/ -
YysaLuns-4 108.60  -0.060 7.53 0.69 173 165 1.74 27.03.09 12.33 750 -]
Yysawwms-5 102.40 010 7.29 2.77 10 114 348 05.06.11 7.85 1000 ]
Yysalums-6 100.67  0.100 7.72 -2.80 147 151 4.15 17.04.12 8.24 1000 - [Ba3/ --
AkyTis 102.90 0.00 755  -0.100 125 128 4.80 11.04.13 7.95 2500 -/ - [B+
Akytna-10 105.06 0.00 749 -4.50 199 179 1.06 17.06.08 12.00 800 -/ - B+
AkyTna-6 106.76  0.060 7.13 -3.96 19 115 2.15 13.05.10 10.00 2000 -/ [B+
Akytng-7 101.36 0074 7.72 -1.73 143 145 4.69 17.04.14 7.80 2500 -/ - B+
AHAO 104.40 0.00 6.39 -3.04 83 65 1.19 03.08.08 10.00 1800 BB+/ -/ -
Ap.obn.-2 100.00 -1.14  13.34 682.0 839 830 0.17 03.07.07 12.78 1000 -]
AAp.obn.-4 103.50 245 8.56 130.0 271 265 1.84 26.05.09 10.50 1000 -]
Ap.obn.-5 99.83 000 785 -0.010 213 201 1.56 30.12.08 7.75 500 -]
SAp.o6n.-6 10007 0070 744  -3.16 140 138 258 19.04.11 775 2000 Sy
Po3HWYHas v onToBas TOproensa
ABTOMMP 100.50  0.070 10.31 -26.9 482 503  04.09.07 0.34 01.09.09 11.66 1000 -]
A3byka Bkyca 100.45 0.00 10.74 -1.30 527 519 22.01.08 0.71 21.07.09 10.99 1000 -]
ANMN-AHBecT 10029  0.040 10.17 -17.2 467 492 24.08.07 0.31 21.08.09 10.99 1500 -]
Anbkop 1 Ko 100.00  -0.025 10.99 4.64 551 551 111207 0.59 08.12.09 10.75 1500 -]
Anteku 36.6 101.80 0.00 967 -0.26 415 395  01.07.08 1.10 30.06.09 9.89 3000 -]
Apbat 100.10  0.100 9.82 -76.5 504 485 22.06.07 0.14 20.06.08 10.50 1500 -]
AtnanT-M-1 99.90 -0.050 13.10 11.2 761 765 15.11.07 0.51 13.11.08 12.52 1000 -]
BaHaHa-Mama 100.21 0.00 11.08 -1.68 559 567  26.10.07 048 23.10.09 11.25 1000 ]
Benaskomnnext 98.00 040 1541 -47.2 995 976  24.04.08 0.95 22.10.09 12.60 500 -/
BukTopus 100.10 0.00 1058  -0.060 484 473 1.60 29.01.09 10.40 1500 -]
BukTopus-2 101.52 1.00 10.50 -44.1 449 449 244 16.02.10 10.89 1500 -]
Jet mmp-L{ 100.35 044  8.62 791 224 226 5.81 26.05.15 8.50 1150 -]
[x3c Cu 100.44 0.00 9.2 -0.37 346 332 231008 142 20.10.11 9.25 2000 -]
Ix3dCu-2 97.77 0.00 1223 236 673 684 0.33 04.12.07 5.00 1200 B/ -/ -
[Qnkas Opxupes 100.16  -0.020 10.72 3.78 523 535 111007 044 09.04.09 10.70 1000 -]
[Lnken 9750  0.050 10.29 -1.53 412 417 3.30 17.03.11 9.25 3000 -]
[Qnkenc 100.10 0.00 10.63 -3.23 542 551  20.07.07 0.22 20.07.09 11.00 1800 -]
[omo-dun 100.01 0.085 12.81 -12.4 734 723 0.76 14.02.08 12.50 1000 YRS
EBpoceTb-2 99.76  0.060 10.93 -9.98 545 545 041207 0.57 02.06.09 10.25 3000 -]
EnvHas EBpona 99.80 075 11.19 59.2 555 540  16.10.08 1.38 14.10.10 10.75 1200 ]
Mmnnoaus 99.76 -0.64 12.50 269.4 711 733 01.08.07 0.25 30.07.08 11.30 300 -]
WHkom-Naga-1 100.08  -0.025 12.38 5.03 690 693 0.54 22.11.07 12.00 700 -]
WHkom-Napa-2 100.39  -0.090 11.97 12.2 650 640 15.02.08 0.75 12.02.10 12.00 1400 -]
WHnpom-2 10050  0.050 8.33 -35.6 314 322 19.07.07 0.21 15.07.10 10.70 1000 -]
WHnpom-3 100.18  -0.050  7.46 219 314 281 23.05.07 0.06 18.05.11 10.70 1300 -]
Nckpacodpt-2 100.81 0.080 13.35 -3.86 735 734 2.41 02.03.10 13.30 300 -]
Kapycenb 101.94  0.010 840 -2.06 279 262 18.09.08 1.32 12.09.13 9.75 3000 -]
Koneitka-1 100.40 020 9.33 19.5 383 363 1.07 17.06.08 9.40 1200 B/ -/
Koneitka-2 9955 0032 928 -1.92 351 341  18.02.09 1.66 15.02.12 8.70 4000 B-/ -/ -
Koneitka-3 10128  0.046 9.80 -1.32 358 361 3.82 15.02.12 9.80 4000 B/ - /-
Kopa 99.92  -0.020 12.67 3125 719 713 15.01.08 0.68 14.07.09 12.00 1000 -]
NaBepHa 100.50 -0.50 10.89 39.2 525 510  09.10.08 1.36 08.04.10 11.00 1000 ]
M.Bugeo 100.50 0.00 9.24 -1.61 376 379 21.11.07 053 18.11.09 10.00 2000 -]
MarHut 102.50 000 7.74 -1.12 208 193 143 19.11.08 9.34 2000 -]
MarHuT-2 100.17  0.095 8.29 -3.92 225 226 26.03.10 2.62 23.03.12 8.20 5000 -]
Mapra-1 94.05 020 22.52 331 1706 1,685 0.95 22.05.08 14.84 700 -]
Mapra-2 99.27 129 20.03 -1356.2 1548 1519 07.06.07 0.10 06.12.09 11.75 1000 -]
Mapra-3 94.59 138 2212 -2271.0 1664 1656 01.02.08 0.72 02.08.11 13.00 2000 -]
Matpuua 99.12 0.12 20.94 -37.0 1630 1,605 13.06.07 0.12 10.12.08 12.32 1200 -]
MUP-®uH-1 99.97  -0.030 10.78 5.20 530 527 0.63 27.12.07 10.50 1000 -]
MoteTka 100.00 0.00 10.95 0.29 547 551  15.11.07 0.51 14.05.09 10.70 1000 -]
HosYepem-2 99.98 0.77 11.81 918 635 616 0.94 22.04.08 11.30 300 -]
Matepcon-MHeecT 100.20 0.00 10.17 -0.15 467 447  19.06.08 1.08 17.12.09 10.00 2000 -/
MepekpecTok 100.07 0.00 782 2.29 277 275 10.07.07 0.19 08.07.08 8.15 1500 -]
Mpotek 99.32 028 942 13.3 347 344 04.11.09 221 02.11.11 8.90 5000 -]
MsTepoyka 108.85 -0.030 8.26 0.16 223 222 2.54 12.05.10 11.45 1500 BB-/B1/ -
MATepoyka-2 103.87  -0.010 8.20 0.020 208 210 3.07 14.12.10 9.30 3000 BB-/B1/ -
Camoxsan 99.75 -0.15 12.01 17.4 655 636 23.04.08 0.95 21.10.09 11.40 1500 -]
CaHBait 100.18  -0.015  9.68 -6.76 514 485 06.06.07 0.10 03.12.08 11.66 1000 -]
Copyc 99.84  -0.010 10.94 3.21 545 551  08.11.07 0.50 05.11.09 10.20 1200 -]

CTOnNY.racTpoHoMbI 100.03 022 874 18.7 316 299  21.08.08 1.25 20.08.09 8.60 1500 -/



z fata [opa- [ara CraBka  O6bem KpeauTHbI#
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TexHocuna 99.37 -0.13  10.90 145 542 521 29.05.08 1.01 26.05.11 10.00 2000 YRS
TOrM-Kuura 94.00 0.00 8.92 2.29 314 305 1.69 05.02.09 5.00 700 -]
TOM-Kuura-2 101.52 023  9.69 15.5 400 386  11.12.08 147 09.12.10 10.51 1500 -]
O0KO-2 100.72 0.075 9.63 -12.6 416 408  25.01.08 0.71 22.01.10 10.50 1500 -/
fOTC-1 98.33 031 1478  -138.1 1005 984 0.13 19.06.07 1.00 600 -]
f0TC-2 99.50 0.00 18.97 971 1456 1,424  29.05.07 0.07 25.11.08 11.50 1200 -/
Cenbckoe X03s1CTBO
Arpuka 100.30 020 11.75 254 628 612 01.04.08 0.89 29.09.09 11.80 1000 YRS
Arpokom 100.04 0.00 10.51 2.23 567 552  26.06.07 0.15 21.06.11 10.75 1500 -]
AlpoCoto3 100.00 0.00 1378  -0.050 945 912 24.05.07 0.06 21.05.09 13.28 500 -]
ArpoxonauHr 99.90  -0.100 14.14 51.6 894 902 20.07.07 022 24.07.09 13.00 1000 -/
Apkapa-1 100.04  -0.030 13.04 16.2 816 803  29.06.07 0.16 28.06.08 13.20 600 -]
Apkapa-2 100.04  -0.040 13.68 3.05 804 787 1.38 20.02.09 13.31 700 -/
BenrpaHkopwm-1 100.25 0.00 10.86 -0.72 538 539  04.12.07 0.57 02.12.08 10.90 700 /]
Benblit dhperat 100.01 012 15.26 22.5 978 977 131207 0.59 17.12.09 14.50 1000 /]
BonwebHbiit Kpait 100.02 0.00 11.75 0.25 626 627 041207 0.56 02.12.08 11.50 500 /]
3epH.komn. HacTiowa 99.01 0.00 13.88 1.07 839 818  20.06.08 1.05 18.12.09 12.50 1000 /]
MuTnaHg 99.00 0.00 14.56 2.05 909 897  19.02.08 0.76 16.02.10 12.50 1000 YRS
Moccenbnpom 99.88 0.025 14.21 -121 954 930 15.06.07 0.12 12.12.08 13.00 1000 -]
MsacKopn Espocepsuc-1 99.97  -0.030 13.95 5.50 847 846 0.61 18.12.07 13.25 1500 YRS
Oro-arpo-2 99.83 0.040 13.46 -3.09 779 764 1.46 25.02.09 12.95 1200 -/
MABA-1 100.35 0.00 - - - - - 15.06.08 1.00 350 -]
MABA-2 100.42 0.18 12.60 -20.3 714 694 09.05.08 0.95 21.10.11 12.50 1000 -/
Pasrynsit-1 98.50 0.00 2.09 0.83 -367  -371 1.4 02.10.08 1.00 2000 /]
Pasrynsai-2 100.10 -0.16  10.38 18.4 491 474 01.04.08 0.89 27.09.11 10.25 2000 -/
Pycarpo 100.90 0.00 7.84 -0.68 230 211 1.16 19.07.08 8.50 1000 /]
PycllpoaykT-4 100.60 0.00 - - - - 0.04 15.05.07 13.95 440 /]
CaxapKomn 98.80 0.20 14.52 24.8 906 885 13.05.08 0.94 10.11.09 12.75 2000 /]
Cub.arpapH.rpynna 101.00 0.00 9.97 -3.62 449 452 21.11.07 0.54 20.05.09 11.50 400 /]
CoppyxecTBo 99.98 0.083 10.73 -4.24 ATT 476 2.24 22.10.09 10.45 2500 YRS
Yepkun3oso 100.00 0.00 9.04 0.12 317 312 02.06.09 1.89 31.05.11 8.85 2000 -]
CTpouTtenu 1 aesenonepsbl
AnamaHT 99.95  -0.049 12.59 4.37 711 690 1.01 05.06.08 13.10 500 /]
AnamaHT-2 99.98 0.050 12.06 -12.3 772 740  24.05.07 0.06 20.05.10 11.25 2000 /]
Apryr 100.00 0.00 13.35 0.31 787 785 19.12.07 0.60 17.12.08 13.00 500 /]
ImMocCrpoit-1 85.00 0.00 978.28 30025.8 97 390 97,357 0.07 27.05.07 1.00 2000 /]
I'mMocCrpoit-2 100.80 0.055  9.50 215 401 417 20.09.07 0.39 17.03.11 11.50 4000 YRS
[IKC ®XC Pb 99.88  -0.025 12.56 5.61 708 710 27.11.07 0.54 24.11.09 12.00 500 YRS
MHKoMOUH-1 100.23 0.010 13.49 -0.98 782 766 1.45 28.03.09 13.10 1250 YRS
Kamckas gon.-2 100.52 0.030 12.89 -10.6 740 750 0.45 17.10.07 13.50 200 -/
Kamckas gon.-3 100.12 029 1297 232.1 830 806 15.06.07 0.12 04.06.09 13.50 500 -]
KpacHbiii boratbipb 100.10 0.00 11.11 -0.26 564 553  14.02.08 0.76 11.02.10 11.00 2000 -/
JlenCneuCMY-1 101.00 0.047 10.23 -1.37 476 458  24.04.08 0.91 22.04.10 11.25 1000 B/--/--
JlenCneuyCMY-2 101.15 -0.35 10.35 30.6 481 461  23.07.08 1.15 20.01.10 11.44 1500 B/--/--
NCP pynn 100.50 020 959 -25.7 413 397 0.86 20.03.08 10.00 1000 /]
JICP WHBect 101.98 0.025 8.94 -4.32 346 324  03.06.08 1.02 08.12.09 10.70 2000 /]
MeTpoctpoit 100.40 0.00 815 -0.74 268 2652 28.03.08 0.89 23.09.11 8.47 1500 /]
MWAH-[leB 99.90 -0.020 12.81 1.61 722 705 02.09.08 1.25 02.03.10 12.37 2000 -]
M-MHpycTpus 10043  -0.070 1247 2.20 629 633 3.39 16.08.11 12.25 1000 YRS
Mupakc 101.99 1.01 927 -88.7 370 352 1.23 19.08.08 11.50 1000 -- [B2/B
Mupake-2 103.74  -0.097 9.41 3.85 347 345 2.14 17.09.09 10.99 3000 --[B2/B
Mepecaet-MHB-1 101.72 -0.18 13.84 35.6 835 849 0.41 02.10.07 17.50 200 -/
MK-5 100.10 0.020 853 -65.7 423 391 22.05.07 0.06 20.05.08 10.20 1120 -]
PUlpynn 99.90 0.00 1227 0.18 676 656 26.06.08 1.07 26.12.09 11.85 1200 -/
Py6u 100.32 0.00 11.70 -2.57 621 631 16.10.07 0.46 13.10.09 12.15 1200 /]
Cy-1553 100.62 0.025 9.66 -4.64 419 408  20.02.08 0.78 15.02.12 10.30 3000 -/
Cysap-KasaHb 100.11 020 1272 -25.9 726 709  01.04.08 0.89 31.03.09 12.50 900 /]
FOCKK 99.80 0.20 15.44 127.9 1049 1,041  03.07.07 0.17 01.07.08 14.00 600 /]
TenekoMMyHMKaLm
ApkTen 100.00 0.00 1257 -0.96 710 689 18.07.08 0.85 17.07.09 13.00 200 -]
BaitkansecTkom 100.27 0.00 8.60 -28.6 405 377 0.10 07.06.07 11.43 300 -/
BonraTen-2 10145  -0.040 7.34 2.16 166 152 02.12.08 1.48 30.11.10 8.20 3000 BB-/--/--
BonraTen-3 103.15 034 726 14.1 129 126 2.29 30.11.10 8.50 2300 BB-/ --/ --
BonraTen-4 101.70  -0012  7.39 0.16 146 143 08.09.09 2.15 03.09.13 7.99 3000 BB-/ /-

[ansCaAsb-2 104.10  -0.019 7.44 0.25 139 139 02.06.10 2.63 30.05.12 8.85 2000 -/-/B



fata [opa- [ara CraBka  O6bem KpeauTHbI#
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[lansCas3b-3 101.88 019 7.31 133 169 150 1.34 03.06.09 8.60 1500 -/--IB
MIrTC-4 100.25 0.00 6.9 -0.46 149 129 23.04.08 0.96 22.04.09 710 1500 BB-/Ba3/ -
MITC-5 100.10 0.00 6.92 -18.3 250 218 29.05.07 0.07 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oH-3 102.32 0.00 6.81 -2.96 135 116 0.93 15.04.08 923 3000 BB/Ba3/BB+
C3T-2 100.25 0.00 7.07 -1.76 158 171 0.42 03.10.07 750 1500 BB-/ - B+
C3T-3 101.50 0.00 7.56 242 210 197  28.02.08 0.80 24.02.11 9.25 3000 BB-/ -- B+
C3T-4 102.25 0.00 7.63 -0.19 146 149 3.31 08.12.11 8.10 2000 BB-/ -- B+
CubTen-4 100.90  -0.050 7.23 -3.72 225 218 0.18 05.07.07 12.50 2000 -/ - [B+
CubTen-5 10151 0.0091  7.72 -2.97 226 206 0.96 25.04.08 9.20 3000 -/ - [B+
CubTen-6 100.60 013 751 -10.3 189 173  18.09.08 1.33 16.09.10 7.85 2000 -/ - [B+
Cu6Ten-7 102.12 0.00 765 -0.46 180 174 1.86 20.05.09 8.65 2000 -/ - [B+
CMAPTC-2 100.04  -0.060 13.84 375 900 886 0.15 26.06.07 14.00 500 -/
CMAPTC-3 99.80 0.33 15.06 -87.8 957 970  02.10.07 0.42 29.09.09 14.10 1000 YRS
COWHB.-2 100.00 0.00 857 -0.34 368 356 0.16 29.06.07 8.50 2000 -/
TarTenekom-3 100.05 000 725 -2425 318 320 0.01 06.05.07 11.75 600 ]
YPCW-4 101.49 0.00 7.03 6.33 155 161 0.48 01.11.07 9.99 3000 BB-/ - /B+
YPCW-5 101.67  -0.070 749 5.62 203 184 0.94 17.04.08 9.19 2000 BB-/ -- B+
YPCW-6 101.05 0.00 761 -0.42 194 179  20.11.08 144 17.11.11 8.20 2000 BB-/ -- B+
YPCW-7 10148  -0.045 7.67 2.14 186 179 17.03.09 1.76 13.03.12 8.40 3000 BB-/ -- B+
LlenTpTenerpac-3 101.00 0.15 949 8.75 368 361 1.76 01.04.09 9.75 700 B/--/--
LTK-4 11383  -0.021  7.30 -1.80 140 136 2.03 21.08.09 13.80 5623 B/-- /B-
LITK-5 105.00 000 425 -3.00 -135 152 02.09.08 1.28 30.08.11 8.09 3000 B/ -- /B-
HOTK-3 101.70  -0.040  6.99 -0.98 150 162 09.10.07 0.44 10.10.09 10.90 3500 B-/B1/ -
OTK-4 103.74 -0.0094 7.63 -1.08 196 174 1.45 09.12.09 10.00 5000 B-/B1/--
TpaHcnopTHble
KAAL-2 100.75 0.00 9.28 -2.40 379 382 22.11.07 0.53 22.05.08 10.50 3000 B/ - /-
MMK-TpaHcPur 100.00 0.56 11.79 53.2 627 607 1.11 10.07.08 11.50 650 -/l
PXn 12 103.68 0.00 6.85 0.00 85 87 2.19 30.06.12 838 12570 BBB+/A3/BBB+
PXn-2 101.10 0.00 591 -3.37 43 43 0.58 05.12.07 7.75 4000 BBB+/A3/BBB+
PXO-3 104.11 0.00 6.68 -0.63 70 69 2.31 02.12.09 8.33 4000 BBB+/A3/BBB+
PX[0-4 100.05 -0.100 6.17 75.5 151 127 0.12 14.06.07 6.59 10000 BBB+/A3/BBB+
PXn-5 10020  0.059 6.64 -3.89 89 79 1.64 22.01.09 6.67 10000 BBB+/A3/BBB+
PX[-6 101.75  -0.028 6.90 0.82 77 80 3.07 10.11.10 7.35 10000 BBB+/A3/BBB+
PXn-7 10270  -0.100  7.07 2.16 80 83 448 07.11.12 7.55 5000 BBB+/A3/BBB+
TpaHcaapo 10020  -0.030 11.08 7.98 553 583  09.08.07 0.27 05.02.09 11.65 2500 -/
Yetb-lyra 102.08  -0.015 9.36 0.39 335 334 242 11.02.10 9.90 600 -]
OitptOHMoH 99.35 022 3557 62.9 3137 3110 15.05.07 0.04 10.11.09 13.00 1500 -]
tOTaitp-2 100.18  -0.085 9.55 10.6 408 394  11.03.08 0.83 10.03.09 9.45 1000 -/l
tOTaiip-3 100.40 0.15 10.37 -10.7 468 454  16.12.08 1.48 14.12.10 10.40 2000 -/
®unHaHcoBbIe
ABH AMPO 10 99.83 0.00 6.06 -0.050 -1 2 2.74 29.03.10 6.00 2500 AA-/Aa1/AA
A6contot baHk-2 100.39  0.030 7.50 -334 257 248  02.07.07 0.7 30.06.08 9.70 1000 --[B1/B
AVXKK 106.78 0.00 6.53 -2.90 86 7 1.44 01.12.08 11.00 1070 -]
AVXKK (Kem.obn.)-2 100.60 000 899  -0.090 286 287 3.09 23.08.11 9.00 1000 -]
ANXKK-2 109.95 0.00 7.08 -1.40 108 107 241 01.02.10 11.00 1500 -]
ANXKK-3 105.16 011  7.05 -6.65 114 107 2.04 15.10.10 9.40 2250 -/l
ANKK-4 105.62 -0.0050  7.49 0.13 126 130 3.97 01.02.12 8.70 900 -/l
ANKK-5 100.10 -0.0050  7.53 0.12 128 132 4.18 15.10.12 7.35 2200 -/
AMKK-6 100.42 000 752  -0.020 121 123 4.99 15.07.14 7.40 2500 YRS
AVKK-7 102.14 207 751 -38.0 113 117 5.79 15.07.16 7.68 4000 -/
ANXKK-8 101.81 0.015  7.46 -0.36 115 118 15.03.14 4.93 15.06.18 763 5000 ]
AMXKK-9 100.88 014 758 2.70 119 121 15.02.15 5.40 15.02.17 749 5000 -/
AK BAPC-2 100.04 -0.0050  8.17 1.28 287 302 26.07.07 0.23 22.01.09 8.25 1500 -- /Ba3/BB-
AknbaHk 100.00  -0.050 11.93 541 647 627 24.04.08 0.95 23.04.09 11.60 600 -]
Anbthaduh-2 100.01 0.00 6.98 -0.19 152 134 02.04.08 0.90 31.03.10 6.88 2000 -]
Bark Mocksbl 09 101.15 0.00 6.86 0.00 85 94 2.32 25.11.09 725 5000 -- /A3/BBB
Bark HOK 100.03 000 769 -106.8 362 357 07.05.07 0.01 12.05.09 9.80 1000 B-/ - /-
Bark PK 07 (CLN) 101.50 0.00 451 6.41 6 37 0.26 27.07.07 10.50 3500 -- [B2/B-
Bark PK 08 (CLN) 100.00 0.00 10.76 0.070 489 514 0.97 12.05.08 10.50 2660 - [B2/B-
Bark Cotos-1 101.62 022 773 -26.7 2271 208 0.95 24.04.08 9.25 1000 B-/B1/--
Bank Cotos-2 100.00 0.00 852 -0.47 303 315 04.10.07 042 05.10.09 8.37 2000 B-/B1/ -
Bark Cr16 100.12 0.00 882 -8.79 411 389 17.06.07 0.13 22.06.09 9.60 1000 - [B1/--
BaHioKnun®ux 99.25 0.00 10.88 2.01 541 538 21.12.07 0.62 19.12.08 9.25 500 -/ --|CCC+
BaHk[MpoekT®nHaHe 10049  -0.060 11.18 15.7 568 596  16.08.07 0.28 12.02.09 12.50 500 -/

BBEPP 108.80 0.00 6.24 -1.60 29 27 2.20 11.10.09 10.00 575 -- /Baa3/ -
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BospoxaeHue 100.88 -0.38 877 15.5 274 275 2.54 03.03.10 8.95 3000 - [B1/ -
BTE 09 101.30 0.00 6.38 0.00 42 57 1.85 13.04.09 7.00 10000 BBB/A2/BBB+
BTE-4 100.00 000 639 -0.080 92 77 20.03.08 0.87 19.03.09 6.30 5000 BBB+/A2/BBB+
BTE-5 100.00 0.00 6.03 -0.080 57 37 240408 0.96 17.10.13 590 15000 BBB+/A2/BBB+
BTE-6 100.01 0.00 6.61 -0.36 143 149  18.07.07 0.21 06.07.16 6.50 10000 BBB+/A2/BBB+
Ta36aHK 100.36  -0.020 10.04 294 456 459  20.11.07 053 25.11.08 10.50 750 - IB2/ -
Tasnpombatk 10 100.54 -0.0048  7.15 0.080 112 113 2.54 22.02.10 725 10000 BBB/A3/ -
Ta3npombaHk-1 99.75 025 7.30 -8.00 13 118 3.30 27.01.11 7.10 5000 BBB-/Baa2/ --
Ta3npombaHk-2 100.12 0.00 6.40 -0.19 92 94  28.11.07 0.56 20.11.13 6.54 5000 BBB-/Baa2/ --
TMB-notexa 10220  0.075 8.03 -0.68 130 329 11.66 29.12.36 8.00 3000 - [Baa2/ -
[JenstaKpeaut-1 100.50 000 699 -0.070 100 99 2.34 01.12.09 7.09 1500 -- [Baa2/ --
EBpokommepyy 100.17 0.070 11.48 -12.4 600 597 211207 0.61 18.12.09 11.50 1000 -]
XKuncouunoteka 100.60 060 1044  -1384 496 504 25.10.07 048 22.10.09 11.50 600 -]
KK-OuHate 100.05  0.035 14.63 -6.74 915 913 20.12.07 0.61 24.12.09 14.00 1000 ]
3eHuT-2 100.65  -0.053 8.14 3.05 236 227 1.68 16.02.09 8.39 2000 -- [B1/B
3eHuT-3 10025  -0.100  8.11 19.1 263 267 14.11.07 0.52 09.11.11 8.45 3000 --[B1/B
Mmnakc6aHK-2 100.00 0.00 - - 378 379 - 20.04.08 1.00 1000 BB+/Baa2/BBB-
Mmnakc6aHk-3 100.08 0.00 652 716 235 211 13.05.07 0.03 13.11.09 9.25 1300 BB+/Baa2/BBB-
NHBecTTOproaHKk-2 100.06 0.00 10.46 -0.20 482 467 1.38 14.10.08 10.25 350 -]
Keap Kb-1 99.95  0.050 12.12 -12.9 663 676 0.42 05.10.07 11.50 450 -]
Keap Kb-2 100.70 0.20 10.70 -26.8 523 509 18.03.08 0.84 15.09.09 11.15 1000 -]
KUT oun 103.00 020 8.15 -14.7 246 232 1.50 18.12.08 10.00 2000 CCCH/ -/ -
KUT dun-2 101.29 015 917 11.5 356 339 17.09.08 1.31 23.03.10 10.00 2000 CCCH/ -/ -
KMB-batk-2 100.75 0.00 7.37 -0.29 168 154  03.12.08 148 30.11.11 7.75 3400 -- [Baa2/ -
TNoko-BaHk-2 100.50 0.00 10.49 -0.79 503 484 0.94 22.04.08 10.65 500 - B2/B-
MacTep-baHk-2 100.08  -0.025 10.53 17.6 618 586  25.05.07 0.06 23.05.08 11.75 1000 ]
Macrep-baHk-3 100.28  -0.025 11.53 3.95 605 605 05.12.07 0.57 30.11.11 11.75 1200 -]
MAM-BaHk-3 10032  0.100 6.91 -26.6 142 155 04.10.07 0.42 01.10.09 7.60 6 000 BB-/Ba2/BB-
Meggenb-OuH 100.30  -0.050 12.62 12.7 713 734 05.09.07 0.34 01.09.10 13.00 750 -]
M3B 100.15 0.00 11.65 0.080 617 621 16.11.07 0.52 17.11.09 11.65 800 -]
MWA-2 100.60 0.00 835 043 279 260 1.20 09.08.08 8.60 1000 -]
MWA-3 100.70 0.00 741 -7.20 192 214 30.08.07 0.32 24.02.12 9.40 1500 -]
MKB-2 100.30  0.050 10.08 9.79 460 460 06.12.07 0.57 04.06.09 10.40 1000 - [B1/B-
MK 99.76 0.00 - - 15533 15,533 - 23.07.09 12.90 550 -]
MMB-2 100.22 0.00 6.29 -0.41 82 71 13.02.08 0.77 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepLibaHk 100.57 0.00 844 -1.50 296 297 051207 0.57 10.12.08 9.30 1000 ]
MockommepLibaHk-2 100.12 0.00 845 -0.14 287 270 19.08.08 1.24 15.02.11 8.40 3000 -/
MocO6ninoTAreHcTao 102.11 0.030 8.34 -1.41 230 227 2.57 21.12.10 9.00 1500 - [Ba2/ --
MocO6nMnotAreHcTBO-2 100.53  -0.070 7.95 244 185 183 291 07.09.11 7.99 3000 -- [Ba2/ --
MocoGnTpact 10025  0.050 9.03 -3.46 3271 314 1.64 26.09.09 9.00 3000 B/~ /-
Homoc-6 100.56  -0.043  8.09 7.49 259 286 0.29 16.08.07 10.00 800 - [Ba3/B+
Homoc-7 100.25 0.00 7.96 -0.73 248 246 18.12.07 0.61 16.06.09 8.25 3000 - [Ba3/B+
OprpacbaHk 100.10 0.00 6.02 -0.060 24 15 1.69 10.02.09 6.00 500 -/ [B-
OTkpbITie 99.28 0.00 12.02 0.42 638 622 1.40 11.11.08 11.00 200 -]
TeTpokoMmepL|-2 100.58  -0.070 8.38 3.31 245 242 2.14 31.08.09 8.50 3000 B+/Ba3/ --
MpoBu3baHk-5 100.10  -0.100  9.68 315 418 440  02.09.07 0.33 29.04.09 9.69 1000 -/ - [B-
Mpomcs6-4 100.18 0.00 7.98 -0.49 249 256 0.48 01.11.07 8.20 600 B+/Ba3/B+
PeHuHe GuHaHe 98.78  0.050 12.18 -4.82 671 654 01.04.08 0.89 30.03.10 10.40 750 ]
PocGaHk 09 101.00 0.00 7.68 0.00 167 178 2.23 30.09.09 8.00 7000 -- [Ba3/B+
PocGaHk-1 100.88 013 738 7.35 160 151 1.68 15.02.09 7.89 3000 B+/Ba3/B+
PCXB-1 100.23 0.00 7.16 -0.22 167 147 1.05 04.06.08 7.20 3000 - [Baa2/BBB+
PCXB-2 10220  -0.095 7.38 2.79 121 125 3.28 16.02.11 7.85 7000 - [Baa2/BBB+
PCXB-3 100.34  -0.011 7.33 0.41 129 131 18.0210 2.55 09.02.17 7.34 10000 - [Baa2/BBB+
PTK-Nu3nHr-4 101.00 050 753 -73.3 205 194 0.74 08.04.08 8.80 2250 -]
PTK-Nn3nHr-5 10020  -0.050 8.18 14.5 268 295 16.08.07 0.29 12.08.10 8.80 2250 -]
PycCraHa-3 100.00 025 850 -84.9 301 326 0.31 22.08.07 8.40 2000 B+/Ba2/ --
PycCrann-4 100.22  -0.060 8.1 729 264 251 0.82 03.03.08 8.25 3000 B+/Ba2/ --
PycCraHg-5 100.24 0.00 847 -0.22 287 270 11.09.08 1.30 09.09.10 8.50 5000 B+/Ba2/ --
PycCraHg-6 100.00 0.00 8.19 -0.46 269 297 15.08.07 0.29 09.02.11 8.10 6000 B+/Ba2/ --
PycCrang-7 100.40 0.00 8.18 0.7 271 255 25.03.08 0.88 20.09.11 8.50 5000 B+/Ba2/ --
PyccuHatc-1 101.70 0.00 6.61 -0.72 92 78 1.48 02.12.08 7.65 1500 BB/--/--
PycchuHaHc-2 100.64 0.00 7.9 -0.21 150 136 1.48 02.12.08 750 1500 BB/-- /-
PycchmHaHc-4 100.12 0.00 783 0.00 180 181 2.52 12.02.10 7.74 4000 -]

Pycb-batk 102.00 -0.0045  9.01 -0.45 320 313 1.75 19.03.09 10.00 1400 /]



fata [opa- [ara CraBka  O6bem KpeauTHbI#

[onroBoi nHcTpymeHT  LleHa

o nieHb cnpan odepThl  UMA  MOralleHusi | KynoHa  Bbinycka (S&%?;n?:dry'sl
womuHana M- 6.n. 6.n. .. ner ) MITH.pY6. Fitch)
Pycb-baHk-2 100.12 -0.32  9.60 274 402 385 19.08.08 1.23 22.02.10 9.50 2000 -]
CesepHas KasHa-1 10042  -0.075 10.07 16.0 458 471 05.10.07 042 05.10.09 10.75 1000 ]
CnaBuHBeCTOaHK-2 99.90 0.00 942 -0.42 394 401  29.10.07 0.49 27.10.08 9.00 900 - [B1/B-
CobuHBaHK 10022 0.025 11.87 -5.32 638 643 14.11.07 051 13.05.09 12.00 1048 ]
ConupapHocTb 100.00  -0.075 11.17 14.1 569 570 04.12.07 0.57 01.12.09 10.75 1000 - [B3/ -
Cnyp6-1 100.20 0.00 9.16 -0.59 367 371 0.52 15.11.07 9.25 500 -/ - [B-
CynocTpouTenbHblil 6aHK 10041  -0.059 8.12 18.3 314 308 05.07.07 0.18 02.07.09 10.50 1500 -]
Tar-VHK 100.00 0.00 11.25 -0.18 578 568 0.74 06.02.08 11.00 500 -]
TardoHabaHk-3 101.10 011 818 -25.1 270 273 20.11.07 0.54 19.05.09 10.00 1500 -/l
TpaHckanutanbaxk 100.28 020 655 -3188 217 184 27.05.07 0.07 01.06.09 10.50 800 -]
TypatAnem OuH-1 100.13 0.00 7.83  -0.090 187 186 2.25 06.10.09 7.75 3000 ]
YBPUP-2 100.15  -0.010 10.47 -0.53 549 542 05.07.07 0.18 02.07.09 11.00 1000 B/ - /-
Ypan/lusLlentp 99.45 0.00 13.11 1.95 762 770 24.10.07 048 28.10.09 11.50 1000 -]
YPCA Bak 10 (9.125%) 101.32 0.00 876 -0.28 214 274 2.50 26.02.10 9.12 5000 --/Ba1/B
YPCA BaHk-2 100.20 0.00 851 -15.7 384 360 15.06.07 0.12 12.12.08 10.00 1500 -- [B1/B
YPCA BaHk-3 102.15 0.00 863 -0.48 216 271 1.88 04.06.09 9.60 3000 --[B1/B
YPCA baHk-5 103.50 026 9.28 6.98 307 312 3.71 18.10.11 10.05 3000 --[B1/B
duHaHe VHTep-2 100.00 0.00 7.60 -0.26 211 229 0.36 12.09.07 7.50 2500 -]
OUHAHCKOHTPaKT 99.29 0.14 14.56 -38.6 906 928 0.34 04.09.07 11.70 700 -]
XKoB-1 100.00 0.00 1.00 -0.0100 -448 439 0.46 16.10.07 1.00 1500 B/Ba3/ -
XK®B-2 99.96  0.010 967 227 547 519  15.05.07 0.04 11.05.10 8.50 3000 B/Ba3/ --
XKoB-3 100.39  0.090 9.46 -1.711 385 368  18.09.08 1.30 16.09.10 9.45 3000 B/Ba3/ -
XKob-4 100.83 -0.16  9.67 121 403 387 15.10.08 1.37 12.10.11 9.95 3000 B/Ba3/ --
LlenTp-UHBecT 100.69 0.00 881 2.31 332 337 10.11.07 0.50 11.11.09 10.00 1500 - [B1/--
OkenobaHk 9991  -0.090 11.33 15.6 586 583 25.12.07 0.63 29.12.09 10.75 1000 - B3/ --
Okenobark 07 (CLN) 100.50 0.00 10.48 -1.39 564 544 0.36 03.09.07 11.75 1400 - [B3/ -
OnekTpoH-1 99.96 -0.075 12.13 8.73 667 649 0.92 13.04.08 11.75 500 -]
OnemeHT JInsuHr 99.95  -0.050 13.15 6.43 768 752 26.03.08 0.86 24.03.10 12.50 600 ]
Onewmts-1 99.70 0.00 1147 0.74 600 590 0.74 08.02.08 10.60 200 -]
tOHmacTpym-1 100.30 045 10.84 60.8 536 525 19.02.08 0.78 17.02.09 11.00 1000 - B2/ -
Xumunyeckue
BMY-®uH. 100.52 -0.13 10.35 19.6 488 485 25.12.07 0.62 22.12.09 11.00 1500 -]
[Lloporo6yx-1 100.50 0.00 827 -0.45 278 257 1.05 11.06.08 8.60 900 ]
Kyit6A3oT-2 100.82 022 872 -7.13 255 260 3.30 04.03.11 8.80 2000 -]
Hukocxum-MHe-2 100.90  -0.030 943 -1.04 393 421 16.08.07 0.28 20.08.09 12.30 1500 ]
Huron-1 95.01 0.00 955 15.2 407 405 18.12.07 0.63 16.12.08 1.00 1000 -]
Huton-2 10217 0.12  11.06 -5.87 510 507 2.24 15.12.09 11.75 2200 -]
HKHX-3 100.25 000 742 -2.59 193 215 0.33 01.09.07 8.00 2000 -/ - [B+
HKHX-4 103.95 0.00 787 -1.27 205 198  30.03.09 1.78 26.03.12 9.99 1500 -/ - [B+
Hacpue-2 100.00  0.010 10.44 -0.92 494 473 18.06.08 1.06 16.12.09 10.20 1000 -/
CAHOC-2 105.45 014 773 5.33 178 175 2.21 10.11.09 10.00 3000 ]
Cubyp 100.55 0.00 7.59 -0.060 163 161  05.11.09 225 01.11.12 7.70 1500 -- [Ba2/BB
CHX3 100.15 0.00 10.55 -1.55 506 519  02.10.07 0.42 29.09.09 10.70 1000 ]
YpanXumKomn 100.55 0.00 10.07 -1.38 460 452 25.01.08 0.72 21.01.11 10.50 500 -]
JHepreTuka
BaLukupar-3 100.81 0.14  8.07 8.29 226 218 19.03.09 1.75 09.03.11 8.30 1500 -]
TapoOrK-1 103.30 045 729 -13.2 10 114 3.54 29.06.11 8.10 5000 -- [Baa3/ --
JleHaHepro-2 102.42 015 8.07 3.72 184 188 3.93 27.01.12 8.54 3000 YRS
MocaHepro 100.89  -0.092 7.25 4.20 130 128 15.09.09 2.20 13.09.11 7.54 5000 B/~ /-
MocaHepro-2 101.91 011 730 2.7 106 110  23.0212 4.08 18.02.16 7.65 5000 B/ -/ -
MOQJCK 10140  0.025 7.81 -0.83 160 164 3.72 06.09.11 8.05 6000 -]
Oork5 99.97  -0.030 7.65 1.39 169 168  01.10.09 2.25 29.09.11 750 5000 - [Ba3/ -
TaraHepro-1 101.68  -0.025 7.74 0.38 2271 213 0.84 13.03.08 9.65 1500 -]
®CK-1 101.77 0.00 5.96 -4.95 48 47 0.61 18.12.07 8.80 5000 BB+/Baa2/ -
®CK-2 10339  0.030 7.15 -1.48 108 109 2.76 22.06.10 8.25 7000 BB+/Baa2/ -
®CK-3 10041  -0.065 6.94 433 123 110 1.52 12.12.08 710 7000 BB+/Baa2/ -
OCK-4 100.57  0.023 7.27 0.72 105 110 3.85 06.10.11 7.30 6000 BB+/Baa2/ -
®CK-5 100.54  0.055 7.08 244 110 109 2.34 01.12.09 720 5000 BB+/Baa2/ -
[pyruve
AgTobaH NHB 100.10 0.11 13.33 296 784 799  25.09.07 0.39 23.09.08 13.00 250 -]
And 100.10  0.095 11.86 -16.7 638 636 19.12.07 0.60 17.06.09 11.75 1500 -]
ALIBK-WHB-3 100.52 021 9.07 454 358 368 18.10.07 0.6 14.04.11 9.95 1500 -]
BocrokuemeHT 100.20 012 11.92 233 644 647 22.11.07 0.53 19.11.09 12.00 800 -]
[13-OuH 99.48 0.16 20.78  -103.7 1643 1,610 25.05.07 0.06 23.05.08 11.60 400 -/

Mekntiam-2 101.40 0.40 10.04 -89.7 456 462 07.11.07 0.50 05.11.08 12.50 500 /]



fatra  [iwopa- Oara CraBka 06bem KpeauTHbI#

HonroBo# MHCTpyMeHT  LleHa

o nieHb cnpan otepTbl LMA  MOralleHWs | KynoHa Bbimycka (S&':’?;IIIULHJy‘sI
TR .. 6.n. 0.n. .M. ner % MITH.pY0. Fitch)
KoHuepH KAPO 10022  0.025 12.62 -2.60 712 692 24.06.08 1.06 22.12.09 12.50 700 -]
MuHHecko HoBocnb 100.40 0.40 14.00 -19.8 806 802 217 10.12.09 13.75 500 YRS
HNK 100.00 0.00 1277 -0.20 729 721 0.72 31.01.08 12.45 500 -]
MeHonnake 100.60 0.13  10.93 -13.3 544 523  19.06.08 1.06 17.12.09 11.25 1500 ]
PKC-1 100.95 0.00 7.69 -5.37 220 230 17.10.07 0.46 15.04.09 9.70 1500 -/
Pbi6Ka63as 100.55 0.00 1043 -0.91 497 484  04.03.08 0.80 28.02.12 10.75 1000 IS
CanaBarcrekro 102.35 0.00 899 -3.50 353 337 0.87 25.03.08 11.60 750 e
CanaBarcrekrno-2 100.32  0.070 8.80 -15.8 331 338  31.10.07 050 28.10.09 9.28 1200 IS
CamapPe3ep3aBop 100.00 0.00 12.83 0.27 735 734 131207 059 10.12.09 12.50 600 Ve
Cekabenb 101.05  -0.100 10.34 18.2 485 497 0.42 06.10.07 12.50 500 YRS
Ceskabenb-2 100.28 020 825  -2232 370 341 07.06.07 0.10 28.11.08 11.00 1000 YRS
C3NK 99.70  0.045 12.07 -3.86 648 631  02.09.08 1.26 02.03.10 11.50 1000 ]
CubLiement 99.90 -0.075 10.65 69.4 600 575 14.06.07 0.12 12.06.08 9.70 800 -]
TAN®-1 99.73  -0.050 8.81 4.20 320 303 11.09.08 1.30 09.09.10 8.42 4000 -]
TepHa-®uH-1 99.95 0.00 1.08 0.13 -440 442 18.12.07 0.63 16.12.08 1.00 500 -/
TepHa-®uH-2 98.65 -0.50 15.95 116.5 1047 1,052 09.11.07 049 04.11.11 12.60 1500 ]
TK OuH 99.80 0.00 1093  -0.030 532 515 1.31 18.09.08 10.50 1000 e

* B kayectse KK[ (knioyeBoit KpuBON JOXOAHOCTH) UCTIONb3yeTCs kpueas AoxoaHocTn O3



JoxopHocTb eBpooGnuraumn

Aties 07 (EBpo) 10158 -0.020 - 047 - - T - 251007 5410 2000 AAAIAaal ~
Aries 09 (Espo) 107.67  -0.054 433 050 227 = = ~ = 251009 7.750 1000 AAAAaal -
Aries 14 12752 0.080 512 172 573 41 41 53 45 251014 9600 2436 AAA/Aal -
MuHOUH-VII 9134 013 539 344 371 2 24 83 92 140511 3000 1750  BBB+Baa2 -
MuHOMH-VIII 9858 0019 5.87 126 050 55 52 86 89  14.11.07 3000 1322 BBB+/Baa2/BBB
Poccis 07 10058  -0.052 553 463 0.4 = = 78 73 26.06.07 10000 2400 BBB+/Baa2/BBB+
Poccis 10 10458  0.0050 528  -262 156 - - 53 63 310310 8250 2820 BBB+/Baa2/BBB+
Poccits 18 14413 025 564 278 7.33 = = 100 85  24.07.48 11000 3466 BBB+Baa2/BBB+
Poccis 28 18228 042 589 -236 1044 - - 119 96 240628 12750 2500 BBB+/Baa2/BBB+
Poccis 30 11372 016 562 221 1.22 = = 99 77 31.03.30 7500 18400 BBB+/Baa2/BBB+
Anpoca 08 10220  -0.13 582 103 098 50 47 93 97 060508 8125 500 BB/Ba2l -
Anpoca 14 11550  -0.031 6.26 016 559 74 73 168 159  17.11.14 8875 500 BB-/Ba2/ ~
BB 1M 08-1 10202 -0.027 6.45 013 098 114 110 156 161  21.0508 8500 150 B+/B2/ -
BB/ MM 08-2 10107 0.029 641  -398  1.00 11 106 152 157 140508 7500 150 = (/==
BbiMnenkom 09 107.98  -0.077 5.91 138 1.89 62 55 125 133 16.06.09 10.000 450 BB+/Ba2/ -
BbiMnernkom 10 104.28  0.0074 628  -108 249 95 90 169 174  11.0210 8000 300 BB+/Ba2/ -
Bbineskom 11 107.26  -0.014 647  -017 383 106 105 191 196 221011 8375 300 BB+/Ba2) -
Beimnernkom 16 107.58 015 710 222 642 153 151 249 243 230516 8250 600 BB+/Ba2/ -
Faanpom 09 11182 -0.054 530  -039 223 41 -6.85 68 72  21.10.09 10500 700  BBB/A3/BBB-
Fasnpom 10 (Espo) 10936  -0.026 468 026 300 = = ~ = 270910 7.800 1000  BBB/A3/BBB-
Fasnpom 12 (Eepo) 98.06 0056 490 107 49 - - - -~ 091212 4560 1000  BBB/A3/BBB-
Faanpom 13-1 119.24  0.058 569 177 464 23 2 114 112 010313 9625 1750  BBBJA3/BBB-
Fasnpom 13-2 9736 015 555 545 257 21 14 97 97 220713 4505 1222  BBBJA3/BBB-
Faanpom 13-3 10012 0.0097 556 -047 221 25 16 94 99 220713 5625 646  BBB/A3/BBB-
Faanpom 14 (Eepo) 9914 0.00 5.11 000 588 - - ~ -~ 250214 5030 780  BBBIA3/BBB-
Fasnpom 15 (Espo) 10383 0.14 521 207 635 = = ~ -~ 010615 5875 1000  BBBIA3/BBB-
Faanpom 16 10152 020 600 277  17.16 38 38 137 128 221116 6212 1350  BBB/A3/BBB-
Fasnpom 17 (544) 10057  0.13 530  -160 819 = = ~ = 021117 5440 500  BBB/-/BBB-
Fasnpom 17 (Espo) 9865  0.20 524 262 7.92 - - ~ - 220317 513 500  BBBIA3/BBB-
Fasnpom 20 (EMTN) 10559 0.12 579 321 397 36 27 123 116 010220 7201 1250  BBB/--/BBB-
Fasnpom 22 10310 021 619 219 971 35 38 150 125  07.0322 6510 1300  BBB/A3/BBB-
Faanpom 34 13054 029 363 -000048 560 189 -189 95 .98 280434 8625 1200  BBBJA3/BBB-
FasnpomHec 09 10821  -0.028 558 217 155 30 2 83 93  1501.09 10750 500 BB+/Ba2) -
Espas 09 10918 -0.040 640  -060 201 109 103 175 183 03.08.09 10875 300 BB-/B1/BB
Espas 15 10391 013 762 205  6.09 207 205 302 295 101115 8250 750 BB-/B2/BB
Espoxum 12 10103 -0.11 761 267 411 218 218 306 305 210312 7.875 300 BB - /BB-
'ﬁaa”b"pm””m 10154 0.00 8.83 000 378 339 339 427 429 301011 9250 200 B/ /B
Mera®oH 09 10421 0,020 621 163 232 89 84 160 165 101209 8000 375 BB/Ba3/BB+
MHOMH-V 9748 0015 5.56 051 098 26 21 67 76 140508 3000 2837  BBB+/Baa2l -
MMK 08 10258 -0.086 6.12 434 140 84 77 134 140 211008 8000 300 BB/Ba2/BB
MTC 08 10284 -0.077 5.70 328 071 38 35 74 74 300108 9750 400 BB-/Ba3/ ~
MTC 10 10619 -0.027 6.34 014 306 97 9 177 182 141010 8375 400 BB-/Ba3/ ~
MTC 12 10614 -0.0018 647  -032 397 104 103 191 192 280112 8000 400 BB-/Ba3/
HKHX 15 10127 0.095 808 -000031  3.10 272 269 351 358 221215 8500 200 — B1/B+
HopHukens 09 103.24  -0.010 566  -033 223 3 29 104 108 300909 7125 500 BBB-/Baa2/BBB-
Cesepcrans 09 104.14 -0.00037 615 173 168 86 79 143 150 240209 8625 325 BB-/B1/ -
Cesepcrans 14 11085 025 723 -467 535 173 172 266 271 190414 9250 375 BB-/B1/BB-
Curiek 15 10263 014 709 -000033 434 164 164 253 254 030815 7.700 250 - Bal/BB+
Cucrewma 08 103.67  -0.087 6.15 338 091 84 80 124 125 140408 10250 350 B+/ - /B+
Cucrewma 11 10632 -0.076 6.92 165 320 154 151 235 237 280111 8875 350 B+/B3/B+
CUTpOHMKC 09 10136 0.013 706 141 171 178 170 235 241 020309 7.875 200 - IB3/B-
TMK 09 10425 000 6.56 000 222 122 118 195 197 29.09.09 8500 300 B+/B2/
THK-BP 12 9973 -0.033 6.19 080 425 75 75 163 163 200312 6125 500 BB+Baa2/BBB-
THK-BP 17 9974 -0.072 6.66 100 7.3 103 103 203 190 200317 6625 800 BB+/Baa2/BBB-
THK-BP 11 103.04  -0.020 6.04 029 365 64 63 148 152 180711 6875 500 BB+/Baa2/BBB-
THK-BP 16 106.08  -0.021 6.60 020 674 101 100 199 189  1807.16 7.500 1000 BB+/Baa2/BBB-
TpancHedTs 14 9962 011 574 190 570 21 2 115 113 050314 5670 1300 BBB+/A2/ -
Tiowens Our 07 10244 -0.073 5.95 136 050 62 60 93 89 06.11.07 11.000 400 BB+/Baa2/BBB-
AGConioT akK 09 10346 -0.11 6.79 475 180 150 143 210 202 07.0409 8750 200 ~/B1/B
AGcorio Bakk 10 10565  -0.14 6.93 420 260 159 155 235 235 300310 9125 175 ~B1/B
Anb(habatk 08 10118 -0.027 6.65 120 1.10 136 130 179 182 020708 7750 250 BB/Ba3/BB-
AnbthabaHk 09 10137 000 7.25 000 226 191 187 265 266 101009 7.875 400 BB/Ba2/BB-
Anbchabak 15 10099  0.058 830 -0.00020  3.06 293 290 373 379 091215 8625 225 B/Ba3/B+
Anbcha-Bank 17 100.05  0.0031 8.62-0.0000090  3.96 320 318 406 407 220217 8635 300 B+/Ba3/ -
Bark 3eHuT 09 10012 000 8.69 000 229 335 332 409 410 271009 8750 200 - /B1/B
Bark Mockasl 09 105.00 -0.0014 573 118 221 41 36 111 111 280909 8000 250  -/Baa2/BBB
Barik Mockasi 10 10479 0.041 586 175 3.0 49 46 129 135 261110 7375 300  -/Baa2/BBB
Bark Mockasl 13 105.04  0.031 631 079 484 84 83 175 174 130513 7335 500 — IA3/BBB
Bark Mockasl 15 10310  -0.040 651 0000096  3.09 14 111 194 196 251115 7500 300 - IA3/BBB-
ﬁi:g%‘;‘;fog 100.86  -0.039 9.11 164 223 379 374 449 449 251109 9501 125 - B1/B
Barik Coio 10 100.03  -0.0011 935 0020 246 402 397 476 471 160210 9375 125 B-/B1/
Bapc baxk 08 10035  0.062 774 485 142 246 239 206 306 271008 8000 175 - [Ba3/B+
BVH Bakk 09 9996  -0.021 9.52 125 181 423 415 484 488 180509 9.500 200 B/ - /B-
BTE 08 10182 -0.027 5.66 085 150 38 30 90 94 111208 6875 550  BBB/A2/BBB*
BTG 11 107.22  -0.093 563 178 386 2 21 107 109 121011 7500 450  BBB/A2/BBB+
BTG 15 10282 0.025 520 -000015 253 44 18 61 62 040215 6315 750  BBB+A2/BBB*
BTG 16 9792 -0.028 480 0000100 354 - - ~ - 150216 4250 500 BBB+/A2/BBB*
BTE 35 10424 0.075 594  -054 1358 8 38 117 104 300635 6250 1000 BBB+/A2/BBB+
FasnpomBaHk 08 10218 -0.016 569  -043 143 41 34 92 97 301008 7.250 1050 BB+/A3/ -
Fasnpombank 11 10715 024 598  -697 350 58 56 141 151 150611 7970 300 BBH+/A3/ -
Fasnpombak 15 10070 0.065 639  -103 655 81 82 178 168 23.09.15 6500 1000 BBB-/A3/ -
Wwnakc6arik 07 10047 -0.0095 561 228 014 27 2% 85 72 290607 9000 100  BB+A2/BBB-
Kpeour Espona 08 10160  0.042 682  -358 149 154 146 206 211 121208 7.900 250 - Bal/ -~
TNoko-Bakk 10 10036  -0.016 9.84 050 248 451 446 55 527  01.03.10 10.000 100 - IB2/B-
MEPP 08 101.08  -0.015 723 047 080 192 188 230 234 030308 8625 150 ~/B1/B
MBPP 09 10254 0.065 749 397 195 219 212 284 289 290609 8800 100 ~[B1/B



DoxoaHocTh Cnipap K cyBepeHHoM Cnpag k KO CLUA

[LonroBoi Lena U3m. 3a K U3m. 3a Diopauus KpUBOW [OXOAHOCTY fata CraBka O6bem | KpeautHbin
MHCTPYMEHT feHb MOraleHno  fieHb . Z- . Z- | moraweHus KynoHa Bbinycka PEeATUHT
. e HoMuHanbHbIi cnpa,q{ HoMuHanbHbIi cnpa.q{ (s&PMoody's/
Houfu:;na n.n. % 6.n. 6.n. 6.n. 6.n. 6.n. %  mnH.USD =
MBPP 16 99.96  0.082 8.88  -0.00026 10.03.16 ~ B2/ -
?4%"%53“"07 10027 -0.017 7.00 204 057 168 165 201 199 074207 7500 250  BB-/Ba2/BB-
MOM Bark 10 99.77 0011 7.85 -0.41 245 252 248 326 329 250110 7.765 425 BB-/Ba2/BB-
MIM Bark 11 104.36  -0.0050 8.49 018 347 310 307 392 396 210711 9750 200 BB-/Ba3/B+
MexTpomBatk 09 100.36  -0.038 894 000044  0.71 362 359 398 400  31.07.09 9500 100 B+/B1/ -
MexTpomBaik 10 10045  -0.011 9.30 040 244 397 392 471 474 120210 9500 150 B+/B1/B
MKB 09 100.60  0.00 8.15 000 047 282 280 315 371 211009 9500 100 — IB1/B-
MHB 08 9842 0.047 5.81 251 141 52 46 96 102  30.06.08 4375 150 - [Baa2/BBB
Howmoc 09 100.83  0.073 7.80 414 182 250 243 312 321 120509 8250 150 -~ [Ba3/B+
Homoc 10 10011 -0.058 8.13 239 246 280 276 354 354 020210 8188 200 - [Ba3/B+
Howoc 16 10146 0.00 9.34 000 372 391 390 479 478 201016 9750 125 — [B1/B+
Metpokommepy 09 100.17  -0.020 7.89 1.01 1.78 260 253 320 327  27.03.09 8000 225 B+/Ba3/ --
Metpoxommepu 09- 444 49 0.0046 8.14 042 231 282 276 353 358 171209 8750 425 B+/Ba3/
IMpomcesbbark 10 101.14  -0.084 8.11 2.65 3.01 2714 211 354 350 04.10.10 8.500 200 B+/Ba3/B+
Mpomcesasbark 11 101.01  0.00 8.47 000 379 304 303 392 397 201011 8750 225 B+/B1/B-
Mpomcesasbank 12 10290  0.00 8.90 000 397 345 344 435 432 230512 9625 200 B-/B1/B-
MpomcTpoiiBark 08 101.16  0.0091 5.87 178 118 58 52 103 108  29.07.08 6.875 300 - IA2/BBB
Mpomctpoiibark 15 100.72  0.038 596 -0.00014 3.0 59 57 139 145  29.09.45 6200 400 - |A2/BBB-
PereccaHc 09 10112 0.029 8.25 140 223 293 288 363 368  17.11.09 8750 250 BB-/Ba3/B-
ggC-Ea""PaaB"T' 10068 -0.050 5.92 351 1.21 63 57 109 110  11.0808 6500 170  BBB/Baa2 -
Poc6atik 07 10023 0.0069 6.20 134 047 86 85 141 143 09.07.07 7.625 150 B+/Ba3/B+
Pocbark 09 (9.75%) 10391  -0.084 6.61 3.51 1.22 132 125 178 188 24.09.09 9750 300 B+/Ba3/BB-
Poc6atik 12 101.83  0.080 8.55 203 442 312 310 399 398  01.07.12 9.000 130 B+/Ba3/B+
PCXB 10 10348 -0.060 5.78 148 314 41 38 121 125 291110 6875 350  --/Baa2/BBB+
PCXE 13 10640  0.020 5.90 059 488 2 42 134 130  16.05.13 775 700  --/Baa2/BBB+
PCXE 16 10288 0.00 6.21 000 383 7T 166 166 21.09.16 6970 500 -/ --[BBB
Pyc.Crangapt 07 100.32 -0.000090 6.92 314 039 159 157 197 195  28.09.07 7.800 300 B+/Ba2/
(7.8%) e 0. : - : DR aci-
Pyc.Canaapt 08 100.88  -0.0087 7.15 057 094 184 180 225 233 210408 8125 300 B+/Ba2/ --
Pyc.craraapT 09 10042 0.00 6.50 000 219 - - ~ -~ 16.09.09 6825 400 B+/Ba2/ -
Pyc.Cranaapt 10 98.01  -0.094 8.18 346 305 281 2718 360 361 071010 7.500 500 B+/Ba2/ --
Pyc.Craxgapt 11 10148  -0.026 8.18 064 347 2719 217 362 367 050511 8625 350 B+/Ba2/ --
Pyc.Cranaapt 15 99.89  0.024 891 -0.000072  3.06 354 351 434 439 161215 8875 200 B-/Ba3/ --
Pyc.Cranaapt 16 10152 0.14 933 -0.00039  3.65 393 390 477 479 011216 9750 200 B-/Ba3/ -
Cbepbatik 11 101.57  -0.067 5.53 1.61 3.92 110 97 98 141141 5930 750 ~ |A2/BBB+
C6epbatik 13 104.06  -0.024 5.67 034 49 19 19 111 106  15.05.13 6480 500 — A2/BBB+
C6epbatik 15 101,55  -0.024 561 0000067  2.55 28 24 103 103 11.0215 6230 1000 - IA2/BBB+
CnasutBect 09 10162 -0.063 9.16 247 231 384 379 455 452 211209 9.875 100 B-/B1/B-
Tpacr 09 99.75  0.00 9.36 000 221 402 399 475 474 051009 9.250 150 =Bl =
YPCA Batik 08 10251 0018 7.18 477 097 187 183 228 238 190508 9.750 175 - [B1/B
YPCA Batik 09 10244 0,043 7.67 -3.01 1.81 238 230 293 307 120509 9.000 351 - [B1/B
(ygcz‘g%’““o 10000 0.00 1223 0010 263 689 685 762 769 06.07.10 12250 30 ~/B1B
m%é/sa”"“ 11135 0.034 895 148 362 355 353 439 443 301211 12000 130 ~/B1B
ép%Ea”"“ 103.05  -0.049 733 107 384 - - - = 164111 8300 300 - 1B1/B
XKOE 08 (8.625%)  100.02  -0.044 8.59 408 1.09 329 324 372 377 300608 8625 275 B/Ba3/ --
XKOB 08 (9.125%)  100.44  -0.0089 847 0050  0.72 315 312 351 357 04.0208 9425 150 B/Ba3/ --
CLN

ABTOBA3 08 10048 -0.17 7.96 77 093 265 261 306 268 200408 8500 250 oy oy
Awren 07 9%6.75  0.00 30.57 366 016 2523 2522 2566 2566  30.06.07 9.250 175 Sy
[lox Ctpoit 10 100.00 0.0 10.00 0.0000070  1.37 470 464 518 526  03.11.10 10.000 150 =l
Viitep PAO 08 10052 0.8 7.10 339 085 178 175 215 221 120308 7.750 150 iy .
VipkyT 09 10246 013 6.86 619 181 157 150 218 216 10.04.09 8250 125 ~ [Bat/ -
vca 10 10000  -0.044 920  0.0011 0.38 386 385 425 413 230910 9250 150 iy .
§¥363°Pa3pe3yr°"b 10005 0.00 8.63 000 020 329 328 383 269 130707 9.000 150 =f=f=
Mupac 08 10025  0.00 9.35 013 081 403 400 439 446 27.0208 9.700 100 - IB2/B
HyrpuTak 07 9950  0.00 1136 052 057 603 601 634 637  30.11.07 10500 100 ol =l =
CAHOC 08 10050  0.00 8.23 015  0.98 292 288 332 341 120508 8750 50 oy .
CAHOC 09 99.75  0.00 807 0040  1.91 217 211 340 344 280509 7.950 100 Sy
CasiaHolt 07 99.75  0.00 11.65 133 025 631 630 672 672  30.07.07 10.750 50 iy .
ngm‘;':”w 99.00  0.00 9.66 150 043 433 431 466 465 021007 7.250 90 offf
CYaK 08 10181 0.00 7.31 000 142 201 195 254 248 241008 8625 175 ]

Dypuet 09 100.25 0.00 10.00 -0.0000100 0.52 467 465 496 498  07.11.09 10.500 il o e e




KaneHnpapb

AR BrnusiHve Ha NMKBUAHOCTb,

MITH pyo.
03.05.2007  AykuvmoHHoe gopasmeltenne OBP-1 baHkom Poccun 10 000.0
Bbinnata kynoHa v norawuerue obnurauuii Hukeropoackas obn.-2 627.6
Beinnata kynoHa no obnuraymsm rasnpom-8 174.5
Bbinnarta kynoHa no obnuraymsm Fasnpom-7 169.3
Brinnarta kynoHa no obnurauusim YpCli-4 149.4
Bbinnata kynoHa no obnuraumsm PECO-NusnHr-dunatc-1 114.7
Brinnarta kynoHa no obnurauusim MpomcesiabbaHk-4 245
OdbepTa Ha Bblkyn no obnuraumsm AkubaHk-1 -
Odpepta Ha Bbikyn no obnurauusam MIK-®uHaHe -
04.05.2007  Bbinnata kynoHa no o6nurausm [IbIMoBckoe konbacHoe Npou3BOACTBO 438
06.05.2007  Bbinnata kynoHa v noralueHue obnurauuin Tatrenekom-3 617.8
07.05.2007  Bbinnata kynoHa no o6nurauusm baHk HauuoransHas ®aktopurrosasi Komnanms-1 247
OdbepTa Ha Bbikyn no obnuramsm Pycckuit MexayHapoaHblit bak-1 -
Ynnata cTpaxoBblx B3HOCOB -
08.05.2007  Beinnarta kynoHa no obnurauusm MAA-2 214
09.05.2007  Bbinnata kynoHa no o6nurauusim Mpotek GuHatc-1 2219
Bbinnata kynoxa no obnuraumsm batkoprtoctan-5 40.0
Brinnara kynoHa no obnurayusm Tomckas o6n.-4 357

Bbinnara kynoHa no obnuraymsm UckutumyemeHT-2 15.6
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CubakagemcTpoii-1
PycdmHaHe baHk-3
Yensbanepro-1
V/Hkom-ABTO-3
M3B-Jn3nHr-2

Poct-MaitH

FOrK TrK-8

Vikc 5 ®uHarc-2
Asuabant-1
Asuakomnanus Cuéupb-1
ABTOBA3-4
AsTOMUP-PUHAHC-2
AnbsiHC (hHaHC-1

AMK Oro-3
Apka-PuHaHc-1

BaHk AsaHrapa

Bank XXunuwHoro ®uHaHcupoBaHus-2
BaHk Poccuitckuit Kanutan
BKM-JTnauHr ®unaHc-1
BynkaH ®uHaHC
[a3aHeproceTb-1
[a3aHeproceTb-2

I'pynna JICP-2
[BTI-GuHaHc-1

nnoc-1

[oitye BaHk-1

EBPP-3

EBpokommepu-3
EkaTepuHByprckuit MsicokombuHaT
JKenpopunoteka-1
Xenpopunoteka-2
3epHoBas komnaHus HacTiowa-2
/xABTO-2

ke 5 ®uHanc-3
MHBecTcbepbark
WHkom-Napa-3

Kuposckasi obnactb
Kuposckuit 3asoa-1

KT ®uHaHe-2

Komu-9

KomuH-OuHaHc-1
Kopnopauus CtpoitmoHTax-1
KopToH-®uHaHc
Kocmoc-®uHaHc-1
KpacHospckuit kpait-4
KybaHbaHepro-1
KYXK-PrHaHc-1
JInBu3-GutHatc
M.O.P.E-Mna3a-1

MBEPP

MIOM-BbaHk-4

MOM-BaHk-5
MeTanncepsuc-cnHaHc-1
MwuHepanbHble yaobpeHus
Mup-GuHaHc-2
MusIKOSHOBCKUA MACOKOMBMHAT-2
MocuHxcTpoit

Mocksa-41

Mocksa-45

Mocksa-46

MockoBckas n13vHroBas komnaxus

MockoBckasi 0bnacTHasi MHBECTULMOHHAS TPAcToBash KOMNaHUS-2

MockoBckasi TonnmMBHas KOMNaHMs

MockoBckoe 06MacTHOEe MOTEYHOE areHTCTBO

MockommepubaHk-3
Mocobnras-1
Mocobnras-thuHaHc-2
MotopocTpouTenb-®uHaHc-2

HoBasi nepeBo3oyHas komnaHust PuHaHc

Hosocnbupck-4
Hoptras-®uHaHc-2

HMO Caryph-3

HTC-1

H®K-Baxk

OrK-2-1

OrK-2-1

OrK-6-2

O'Keit-OuHaHc

IMepBbIit pecnybnukaHckmii 6aHk-1
MnBoBapHs Mocksa-Adec-1
IvBoBapHs Mocksa-Adec-2
MpomcBs3bbaHk-5
Peantakc-thuHaHc-1
PECO-JTn3uHr-®uHaHc
PWlpynn-2
Poccenbxoabank-4
Poc-®uHaHc

PycHedTb-2

PycHedTb-3

Pycckoe 3epHo-1

Pycckoe mope (HoruHck)
CanBait-Tpyn-2

Capartos

CBs3b-baHk-1
CeBepcranb-ABTo-2
Cubunpckuii beper-GuHaHc

Cpok obpalueHus, net
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500.0
4.000.0
600.0
2000.0
500.0
1000.0
3500.0
8000.0
1000.0
2300.0
5000.0
3000.0
3000.0
1500.0
1000.0
1000.0
1200.0
500.0
1000.0
1000.0
1500.0
1500.0
2000.0
1000.0
2000.0
3000.0
5000.0
3000.0
500.0
1500.0
2500.0
1000.0
2000.0
8000.0
1200.0
2000.0
1500.0
1500.0
2000.0
920.0
2500.0
1200.0
1500.0
2000.0
5000.0
3000.0
3000.0
600.0
1000.0
3000.0
4000.0
4.000.0
1500.0
950.0
3000.0
2000.0
3000.0
6621.7
15000.0
10 000.0
550.0
4000.0
750.0
5000.0
5000.0
2500.0
3000.0
1000.0
1500.0
1500.0
1800.0
3500.0
1000.0
1000.0
5000.0
5000.0
3200.0
2000.0
700.0
3000.0
3000.0
4500.0
1500.0
2000.0
1500.0
10 000.0
3000.0
7000.0
7000.0
600.0
2000.0
1500.0
600.0
2000.0
3000.0
1500.0



2007 CK "Cneucrpoit-2" 3 2000.0
2007 CynocTpouTenbHbili baHk-2 3 1000.0
2007 Catn I'pynn (MeTepbyprckas HeABUKMMOCTb) 5 1000.0
2007 TrK-10-1 B 3000.0
2007 TrK-4-1 5 5000.0
2007 T[ MepekpecTok - 9000.0
2007 TuHbKkO(D-VHBECT 3 1000.0
2007 YPCA BaHk-7 5 5000.0
2007 YPCA baHk-8 7 10 000.0
2007 Lientp-Kanutan 2 1000.0
2007 OHeproLeHTp-1 3 3000.0
2007 OdmpHoe-2 4 1500.0
2007 OTK TrK-8 5 3500.0
2007 OTK-5 5 2000.0




KnioueBble 4OXOQHOCTHU py6neBblx o6nurauun

YpoBeHb OX0A4HOCTU Ha KpuBon OD3

1roq 5.67% 5.63% 5.38% 003 27020 08.08.2007 5.50% 0.27
2rofa 5.92% 5.94% 5.87% 003 25058 30.04.2008 5.46% 0.97
3roga 6.06% 6.14% 6.12% 093 25060 29.04.2009 5.87% 1.90
4 rona 6.17% 6.27% 6.29% 0%3 25057 20.01.2010 6.02% 249
5 net 6.25% 6.36% 6.42% 003 25059 19.01.2011 6.18% 3.35
6 net 6.31% 6.44% 6.51% 003 26198 02.11.2012 6.30% 4.72
7 net 6.37% 6.49% 6.56% 003 46017 03.08.2016 6.44% 6.41
8 net 6.42% 6.53% 6.59% 093 46014 29.08.2018 6.32% 5.24
9 net 6.46% 6.56% 6.61% 003 46018 24.11.2021 6.52% 8.51
10 net 6.50% 6.58% 6.61% 003 46020 06.02.2036 6.81% 12.7
11 net 6.53% 6.59% 6.61%

12 net 6.56% 6.61% 6.61%

13 net 6.59% 6.62% 6.62%

14 net 6.64% 6.64% 6.65%

YpoBeHb JOXOAHOCTU HA MOCKOBCKOW KPUBOM

1o 5.70% 5.48% 5.73% Moc-40 26.10.2007 4.89% 0.48
2rofa 5.96% 5.97% 5.97% Moc-29 05.06.2008 5.59% 1.08
3roga 6.12% 6.32% 6.22% Moc-36 16.12.2008 5.99% 1.49
4 ropa 6.23% 6.43% 6.46% Moc-38 26.12.2010 6.15% 3.09
5 net 6.31% 6.50% 6.64% Moc-39 21.07.2014 6.52% 5.46
6 net 6.38% 6.55% 6.74% Moc-44 24.06.2015 6.54% 5.94
7 net 6.44% 6.60% 6.79%

8 net 6.49% 6.66% 6.86%
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© 2007 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awuuwieHbl. Hactosiwasi nybnukaumsi HOCUT WCKIIOYUTENBHO
MH(POPMAaLMOHHBIN XapaKTep U He ABNSETCHA NPeANoXeHNEM O NPOAaXe UK NOMNbITKON o CTOPOoHbI PK KynuTb unu npogats kakue-nnbo
LUeHHble Bymaru, Ha KoTopble B MNybnuvkauMm MOXeT cofepXaTbCsi CCbllka, WM NPeaoCTaBUTb Kakue-nubo WHBECTULMOHHbIE
pekoMeHaauuMm unu  ycnyru. Takve npeanoXxeHuss MoryT OblTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMBIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXO4HOCTb He SBMSieTCa nokasaTenemM AOXOOHOCTU MHBeCTUUMI B Byaywem. Hactosawasa nybnvkaums
OCHOBaHa Ha UHopMaLMK, KOTOPYH Mbl CHMTAEM HaOEXHOWN, OOHaKO Mbl He YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBEAEHMS abContoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTW 3a MCMONb30BaHME KIMEHTaMu uHGOopMauuu, coaepxallencs B HacTosilen nybnukaumu, a
Takke 3a onepauun C LeHHbIMX Bymaramu, ynomuHawwmmmcs B Hel. Mbl He GepeM Ha cebsi 06a3aTenbCcTBO perynsipHo OGHOBNATL
MHOpMaLWIo, KOTOpasi COAEPXUTCS B HACTOSILLEN NyGnukauum Unm ncnpaensTe BO3MOXHbIE HETOYHOCTU. PK 1 ero addunmpoBaHHbie
nvua, aupekTopa, NapTHepbl U COTPYAHMKM, B TOM YUCIE NnuLa, y4acTBYHOLME B NOATOTOBKE M BbIMyCKe 3TOro MaTtepuana, UMetT npaBo
nokynaTtb M npogaBaTb yNOMUHAKOLWMECH B maTepuarne LeHHble Bymarn u npov3BOOHble MHCTPYMEHTbI OT HMX. Ha ueHHble Gymaru
HOMWHMPOBaHHbIE B MHOCTPAHHOW BamnoTe MOryT OKa3blBaTb BMNUsHME OOMeHHbIe KypChl BanoT, U3MEHEHWE KOTOPbIX MOXET Bbl3BaTb
CHWXEHME CTOMMOCTM WHBECTMLMIA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKME LeHHble Bymarn HeceT 3HauYUTeNbHbIN PUCK U
MHBECTOPbI JOJMKHbI MPOBOANTL COGCTBEHHOE UCCNEef0BaHNE HALEXHOCTU AMUTEHTOB.

3AO «PeHeccaHc Kanutan» obnagaeTt cnefyowmyMm NuueH3nsMM npodeccuoHanbHOro y4acTHUKa pbliHka LeHHbIX Bymar Poccuiickom
depepauum:

Bpokepckasi AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AeaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas oeatenbHoOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmaumum

MNoaTBepxaeHne aHanMTMKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosiumin oT4YeT NOATrOTOBMIEH aHANUTUKOM (amu), Ybe UMS (YbW UMeHa) yka3aHo (bl) Ha TUTYNIbHOM NMCTE HaCTOosLLero otyeTa C
Lenbio NpefoCTaBneHnst CNpaBOYHOM MHAOPMaUMM O KOMMaHUW UM KoMnaHusx (cobumpatenbHo «Komnauusi») M LeHHbIX Oymar,
ABNAIOWMXCA NpegMeTaMu HacToswero otyeta. Kaxabli aHanuTVMK NOATBEPXKAAET, YTO BCE MO3ULMKN, U3NOXEHHble B HACTOSILLEM
OoT4YeTe B OTHOLUEHWM KaKOW-NMOO LEHHOW Gymarn vnu 3MUTEHTa, TOYHO OTpaXkaloT NWYHblE B3rMsAbl 3TOr0 aHanuTUKa kacaTernbHO
nob0oro aHanM3npyeMoro aMmMTeHTa/LleHHon bymaru.

Jllobble pekomeHjauMu WM MHEHWsl, NpeACTaBrEHHblE B HACTOsILLEM OTYETe, SBMSIOTCA CYXOEHWEM Ha MOMEHT ny6nukauuun
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHwum, u niobble pekoMeHZauum UM MHEHUs,
npeacTaBlieHHble B HACTOSLWEM OTHETE, OTPaXKaloT UCKIOYUTENbHO TOYKY 3peHus aHanuTuka. [Mpu Bcel ocTopoxHOCTH, cobrnogaemon
ons obecneyeHnss TOYHOCTU M3BFMOXKEHHbLIX DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBEeHHbIX PEKOMEHAAUNUA U MHEHWUIA, HU
OOMH U3 aHanuTukoB, KomnaHus, ee AMpeKTopa v COTPYAHWKM HE yCTaHaBnuBanM NOANMHHOCTL COAEPXKaHWs HAcTOSILLEro oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OuMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTU 3a
coAepkaHue HacTosILLEero oTyeTa, B CBA3M C YeM MHGOopMaLMs, NpeacTaBreHHas B HacTOSsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeanvMBo U NOSTHON.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbo Mcnonb3oBaHus
HaCTOsILLEro oTyeTa WM ero cogepaHusl, NMMbo BO3HUKLIME B Kakou-nnbo CBA3WM C HAcTosWMM oTveToM. Kaxabll aHanuTuk w/wnu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM NNMOO UCNONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMA OTYET, A0 ero nybnukauuu.
WHopmaLus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULIMOHHBIX PELLEHWI
nobbIM ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEHHbIX Gymar Komnanuu. HacToswmm oT4yeT He ABMAETCS OLLEHKON
cTonmocTn 6musHeca KomnaHuu, ee akTMBOB NMOBO LieHHbIX Gymar Ans uenewn, npedyCMOTPEeHHbIX 3akoHoAaTenbCTBOM Poccuiickom
degepauum n nHbix ctpad CHI B chepe aesATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanuTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSyYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpPsMo
UMK KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SMy) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanuTMKaM ornpeaensieTcs B 3aBUCMMOCTM OT [AesTENbHOCTU W YCNyr, HamnpaBfieHHbIX Ha obecrneyeHve BbIrOAbl WHBECTOpPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYy4YalT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU fAesTenbHOCTY OUPMbI, KOTOpas BKMOYAET BbIPYYKY OT BEAEHUs! MPOYMX BWOOB AEATENbHOCTU MNOAPa3feneHUsMu
Ddurpmbl.

Kaxabi aHanutuk, adunmpoBaHHble KOMNaHUM Mbo uHble Nuua SIBASIOTCS UM MOTYT SIBAATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLLEHWM npeAnaraemblX K Mpogaxe LeHHbIx Oymar Komnawun. Kaxabll aHanuTvk mMmeeT npaso B Oydyliem yyacTBoBaTb B
ny6IMYHOM BbiNycke LieHHbIX 6ymar Komnanum.



