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[TlaHOpama

KpaTKMVI 0630p DONroBbiX pbIHKOB
MaTtHnua 3 okTabpa 2008 roaa

KnioueBble MHAMKATOPbI PbiHKA

Tukep 20kT 3Mmax 3mmin 12Mmax 12m min
UST'10, % 3,63 4,12 3,39 4,68 3,31
Rus'30, % 7,12 7,19 5,54 7,19 5,22
0M3'46018,% 8,93 9,06 6,85 9,06 6,42
Libor $ 3M,% 4,21 4,21 2,79 5,25 2,54
Euribor 3M,% 5,33 533 4,96 5,33 4,29
Mibor 3M,% 9,21 9,50 6,14 9,50 5,72
EUR/USD 1,383 1,593 1383 1599 1,383
USD/RUR 2592 2592 23,14 2592 23,14

MwupoBble pbIHKK obnuraunmn

HoxoaHocTtb 10-neTHUx rocobnuraymm CLA (UST'10) B
cpeny cHm3unacb Ha 11 6. n. go ypoBHsa B 3,63% rogo-
BbIX. Cm.cTp 3

CyBepeHHbie obnurauuu PO

Cnp>sA [OXO4HOCTY MHAVKATUBHOIO Bbinycka Poccus-30
(Rus’30) kK UST'10 pacwmpwnca Ha 22 6. N. 4O OTMETKU B
349 6. N. 3a CUYET CHUMKEeHUA AOoXOoAHOCTU obnurayuin
UST'10 n pocTta goxogHocTtn Rus’30. Cm.c1p 3

KopnopaTtuBHblie pybnesble obnuraymnmn

Ha pblHKe py6neBbiXx KOpnopaTUBHbIX obnurauum B
yeTBepr NPoAo/KUINCb Pa3HOHarNpaBeHHble N3MeHe-
HUS KOTUPOBOK OGNMraunii BO BCeX 3LIEeNIOHAx BbIMyc-
KOB. Cm.cTtp 4

KpeautHbin Kanenpgockon
Mpubnuxaetca odpepta no obnurauymam «Cysap-KasaHb».
Cm.cTp 5

HoBocTu gHA

MexpgyHapogHble (30510TOBantoTHble) pe3epBbl Poccun

3a Hepgento ¢ 19 no 26 ceHTAGPA BbIPOC/IN Ha $3,4 MAPA.

0o $562,8 mnpa.  BEPHYINUCb HA YPOBEHb KOHLIA MIOHSA.
Cm.cTp 2

KaneHgapb cobbiTUIA cerogHs:
EBpo3oHa: Po3HMYHbIE Npogaku.
CLUA: KonnuecTBo HOBbIX pabounx MecT BHe CefibCKOro

XO3ANCTBA. Cm.cTp 6
MaKpOBKOHOMW-IeCKVIe WHANKATOPbI PO N3meHeHmne

BBIT ( k TOMy e nepriogy 7,5% 8,1% -0,6%

NpoLnoro roaa) (2 kB. 8r.) (3a07r.)

Nudnauma (MHaekc 0,4% 9,7%

noTpebunTeNbCKUX LieH) (aBr. 08r.) (k ek 07r.)

[leHexHas 6a3a 4433,8 4268,2 165,6

(Mnpga.py6.) (29.09.08) (01.01.08)

30/10TOBaNIOTHbIE PE3EPBbI 562,8 474,0 88,8

($, mnpga.) (26.09.08) (28.12.07)

OcTaTKM Ha K/c 6aHKOB *) 6454 7143 -68,9

Neno3nTbl 6aHKOB B L|6 *) 212,2 1739 38,3

Canbgo onepauuii LI PO *) -60,6 -804 19,8
*) B MnpA. py6. Ha gaty  (03.10.08) (02.10.08)
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Cob6bITUA U HOBOCTU AHA

MaKpO3KOHOMI/IKa n 6aHKOBCKanA

cncrTtema

MexgyHapopgHble (30510TOBaOTHbIE) pe3epBbl Poc-
cun 3a Hepgento ¢ 19 no 26 ceHTA6pA Bblpocn Ha $3,4
Mmnpa. Ao $562,8 Mnpa. 1 BEPHYIMCb Ha YPOBEHb KOHLA
vioHA. B Tpu npepbiaywimne Hepenu MeXxAyHapOAHble
pe3epBbl CHUXaNMCb. MaKcMManbHbIi pa3mep pesep-
BoB P® 6b11 AOCTUTHYT 8 aBrycTta C. ., KOrfja oHuW cocta-
Bunu $597,5 mnpa. Camoe 6osblLOe CHUXKEHME pesep-
BOB B 3TOM rofly npovsouwuio 3a Hegesnto ¢ 8 no 15 aBry-
CTa, KOTZla OHW COKpaTUNucb Ha $16,4 mnpa.

MonpaBku B HanoroBbil KogeKc o paccpouke ynnaTbl
HOC pekomeHOoBan ofo6puUTb HMXKHEN MNanaTte napra-
MeHTa KomuTeT [ocaymbl Mo GoaXKeTy M Hanoram. Ha
paccmoTpeHne l[ocaymbl 3aKOHOMPOEKT MniaHupyeTcA
BblHecTU 8 OKTAGpA. OTmeTum, uTo Ha [lpesmauyme
MpaButenbctBa P® 22 ceHTAGPA C. r. O6bIIO NPUHATO
pelweHne paspelnTb KOMMAHUAM C OKTA0pA mnatutb
HaJor eXeMeCAYHO TpemMs pPaBHbIMKY MAaTexamuy He
nosgHee 20 ymcna mecAua, cnefyrowero 3a NCTeKWmm
Ha/loroBbiM NEPUOAOM. DTa Mepa, Kak oXkuaaeTtcs, Mno-
MOXET noaaep*aTb MMKBUAHOCTb B 6BAHKOBCKOW cuUCTe-
Me, NMOCKOJIbKY B KOHLEe OKTAGpA NpefcToAT OrpoMHble
Bbinnatbl HAOC.

Ho6biya HedTU 1 razoBoro KoHaeHcata B Poccun, B AH-
Bape — ceHTAbpe c. I. no gaHHbiM LAY TOK ynana K Tomy
»ke nepuogy 2007 r. Ha 0,5% po 365,479 mnH. T (9,777
MJTH. 6app. B CyTKM). DKcnopT HedpTn 13 Poccun B panb-
Hee 3apybeXxbe B AHBape-ceHTAOpe cHU3WMCA Ha 6,4%
0o 152,5 MmnH. T. 1o cpaBHEHMIO C aBrycToM nageHuvie
[o6blun npeBblcnno 3%. Mo ntoram AHBapA - CeHTAOPA
y CypryTHedTerasa nageHme fobbium COCTaBUIO NoUTH
5%, y Jlykonna - 1,8%, y THK-BP n lasnpom HedTn go-
Oblua cHu3Mnacb Ha 1,1%.

Pnckun, npucyume poccmmnckomn 6aHKOBCKO cucTeme
celyac - CHUXKeHune nprbbinm, Kanutanmsaumum u pocTa, -
coxpaHAaTca n B 2009 r., nonaratloT B MeXxgyHapoaHOM
penTuHroBom areHtctBe Standard & Poor's. "3a nocnep-
Hne 2 Hefenu 6bII0 HEMHOIO PENTUHIOBbIX AENCTBUN,
HO MO Mepe Toro, Kak NpobsiemMbl 6AaHKOB 6yayT BCKPbI-
BaTbCA, €CNIV Mbl YBMAVIM 3TO MO UTOram onyb6/inKoBaHus
OTYETHOCTMW, TO MOrYT MOoCNefoBaTb U3IMEHEHUA B pen-
TUHrax", - oTMevatoT NpeacTaBUTeENN areHTCTBa.

O6bem KanuTtana, NPUBIEYEHHOrO KOMMAHUSAMU U3
Poccum n ctpan CHI B xoae mepBUYHbIX MYOAMUHbIX
pasmeweHunn (IPO), B 3 kBapTtane 2008 r. gocTur pe-
KOPAHO HU3KOro YPOBHA 3a BeCb Nepuog BpeMeHu, Ha-
ymHasa c 2004 r., roBopuTca B uccnegoBaHun The PBN
Company. lJoctaTouHO 60MblUOE KONMYECTBO POCCUIA-
CKMX KOMMAHUN 3aABNAAN O HaMepeHUAX MNpOoBecTU
oceHbto 3T10oro roga IPO, ogHako HecTabunbHOCTb Ha
MUPOBbIX PbIHKax 3aCcTaBu/ia NUX Pe3Ko OCTaHOBUTb MPOo-
LLecCbl NOArOTOBKM pa3meLLeHnn.

3aKoHONpPoOeKTbl 0 cTabunmsaunn GrHaHCOBOW CuUCTe-
Mbl AatoT BOby npaBo pedrHaHCMpPOBaTb BHELLHME A0J-

MM POCCUNCKUX KOMMAHUM N GaHKOB MO CTaBKe MWUHU-
mym LIBOR + 5%, B TO BpemAa Kak BOb nonyuut $50-
Mmnpa. genosut ot Ub PO Ha 3Tu uenu MmHnmym nop
ctaBKy LIBOR + 1%.

HoBocTun PbIHKa 06}1I/IFaL|,I/II7I

baHK Poccuu: CtaBka oTceueHusi Ha ayKUMOHe 2 OKTS6-
pA C. r. N0 pa3MeLLleHnt0 6eCKYNOHHbIX KPAaTKOCPOUHbIX
obnuraumnin banka Poccun (OBP) Bbinycka N 4-07-21BRO-
8 (7 BbinycK) cocTtaBuna 6,35% roposbix. CpegHeB3Be-
lWeHHanA cTaBKa - 6,3% rogoBbix. O6bem crnpoca no pbi-
HOYHOWN CcTOMMOCTU cocTaBun 9,93 mnH. pyb., obbem
NpuBNeYeHHbIX CPeacTB - 9,92 msiH. py6.

BbaHk «COIO3» BbicTaBun odepTy Mo obnuraumam 2 Bbl-
nycka Ha 2 mnpg. py6. no ueHe 104,18% oT HOMMHana.
CnbupbTeNnekom MaHMpyeT pa3MecTUTb KpeauTHble
HOTbl Ha $100 MJSTH. O KOHLIA 3TOro rofaa, HoO MOXKeT cMe-
HUTb MHCTPYMEHT bMHAHCMpPOBaHUA NMpu Hebnaronpu-
ATHOW CUTYaL MM Ha PbIHKE.

Mpynna "Pa3rynan" nonHocTblo pa3amectunio 6upxesble
obnuraunn cepuin 60O-04 n BO-05 obwKMM obbemom 1
mipa. py6. LleHa pa3smelieHuna 6upkeBblx obnurauui
lpynnbl "Pasrynan” coctasuna 87,37% oT HOMMHana.
OAOQO "TTK-1" nnaHupyeT B HoAOpe pa3mecTuTb obnura-
LMmn 2 Bbinycka obbemom 5 mnpg. pyo.

O6nurayun 5 Boinycka OAO “lNpomcBasbbaHK” (rocy-
DAPCTBEHHbIN PErncTpaunoHHbi Homep - 40303251B
o1 02.05.2007 r.) c 29 ceHTAGpA 2008 r. BKAoUeHbI B Ko-
TUpoBanbHbI cnucok b MMBB «A» NnepBOro ypoBHA 1
JOnylleHbl K TOpraMm B npouecce obpalleHna C Npoxo-
»KOeHnem npoueaypbl MIMCTUHTA.

HoBocTu amuteHTOB

Yuctaa npubbinb OAO "OCK E3C" B 2007 r. no MCOO
cokpaTunacb B 7,3 pasa no cpaBHeHuto ¢ 2006 r. - ¢
27,716 mnpg. py6. go 3,78 mnpa. py6. Bbipyuka npwu
3ToM B 2007 r. Bblpocna Ha 11,96% - no 63,846 mnpa.
py6. Mpubbinb oT Tekywen aestenbHoctn OCK E3C no
MCOO B 2007 r. cokpaTunacb B 5,4 pasa - go 7,328
MIpA. py6., Npnbbiib 40 HANOroob6MoXKeHUs CHU3MUIAchb
B 6,5 pa3a u gocturna 6,101 mnapa. py6. KpatkocpouHble
obazatenbctsa rpynnbl ®CK E3C 3a 2007 r. BbIpOC/N Mo
CpaBHeHMIO ¢ Haydanom roga B 1,8 pasa - go 100,313
mnpg. pyo.

Yuncraa npubbinbe OAO "Tpynna JICP" 3a 1 nonyrogne
2008 r. no MC®O cHusmnacb Ha 99% - Ao $3 MmIH. Bbi-
pyyYka KOMMaHuK 3a OTYETHbIN Nepnog Bblpocsia Ha 53%
- 0o $940 mnH. NMokasatenb EBITDA B 1 nonyrogun 2008
r. MO CPaBHEHMIO C aHanornyHbiMm nepunogom 2007 .
yBenuunncs Ha 83% v coctaBun $243 mnH. O6wunn gonr
KomnaHuu yesennumnca Ha 44%.

TpaHcHedTb: OdPuLMranbHbIV NMYycK oTpe3ka HedTenpo-
Boga BCTO or TanakaHCKOro MecTOpOXAeHusa B pe-
BEPCHOM peXume 3anjaHupoBaH Ha 4 OKTsA6ps, co0b6-
wwrn rnasa TpaHcHedTn H.Tokapes.

[1o marepuranam razer «Begomocrnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.
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O6nuraunmn B NUHOCTPAHHOW BanioTe

Kpusble goxogHoctn UST
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ﬂVI,qepr nageHnAa n pocCTta PbiHKa BaJllOTHbIX
KOpMopaTMBHbIX 0bnmMrauuin
VIMP-9 | -161,2
TNK-16 | -33,6
Severstal-14 353
Evraz-13 35,7
MMK-8 41,2
Evraz-15 41,7
TMK-9 66,7
Alrosa-14 | 68,5
Rolf-10 118,3
Sibneft-9'jan 157,9
T - T 1
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MN3meHeHne fox-CcTU B 6a3ucHbIX MyHKTax (6.M.) 3a 2/10/2008

O6nuraummn KasHauyencrsa CLUA

JoxogHocTb 10-neTHux rocobnurauum CLUA (UST'10) B
cpeny cHM3unacb Ha 11 6. N. 4o ypoBHA B 3,63% rogoBbixX
Ha ¢OHe HeraTMBHbIX JaHHbIX MAaKPO3KOHOMUYECKON CTa-
TUCTUKU. KonnuyecTBo 3aABOK Ha nocobure no 6espaboTu-
Lue BbIpOC/IO MO CPaBHEHUIO C MoOKasaTenem npepaLecT-
BYIOLWE Hefenu 1 coctaBuno 497 TbiC, YTO ABMAETCA
MaKCUMManbHbIM 3HayeHMeM >3TOro rnokasaTend 3a no-
cnepgHue 7 net. O6bem pabpunuHbix 3akasos B CLLUA ynan B
aBrycre c. r. Ha 4% nocre yBennyeHns Ha rnepecMoTpeH-
Hble 0o 0,7% c 1,3% B none. Mbl nonaraem, uto OPC CLUA
MOXeT B OKTAGpPE MONTY Ha CHUXKEHME KIIOUYEBbIX CTAaBOK.

MHgvkatop 20KT 3-mec  3-mec 12-mec 12-mec
MaKC. MWH.  MaKC.  MWH.
USsT'5
Ytm. % 2,67 3,47 2,52 4,41 2,20
usT'10
Ytm. % 3,63 4,12 3,39 4,68 3,31
UsT30 4,15 4,69 4,02 4,91 4,02
Ytm, %

CyBepeHHble eBpoobnuraunm PO

Cnpsg AOXOAHOCTN MHOAMKATUBHOIO Bbinycka PoccmnAa-30
(Rus’30) kK UST'10 pacwmpuncsa Ha 22 6. n. 4O OTMETKU B
349 6. N. 33 CUET CHWXKEHWA [AOXOAHOCTU obnurauunin
UST'10 n pocTa goxoaHocTtn obnuraumnin Rus’30. Mbl 0XKu-
JaeM cerofHA yBUAETb KonebaHuA cnpsia AOXOOHOCTU
Mexay obnurauuamm Rus’30 u UST'10 B parioHe 350 6. n.

UHgukatop 20KT 3-Mec 3-mec 12-Mec 12-mec
Rus30 MaKC. MWH.  MaKC.  MWH.
Ytm, % 712 719 554 719 522
CUn;oTa'?oK 349 357 153 357 106
Rus'28
Ytm, % 700 702 598 702 571
CUHETa'?oK 337 350 191 350 132

KOpI‘IOpaTI/IBHbIe eBpoo6nv|rau,|/||/|
VMIHAWKaTUBHblE AOXOAHOCTU POCCUNCKUX KOPMNOopaTuB-
HbIX eBpOoOoGMraynr Buepa NpenmMyLLecTBEHHO BblpPOC-
nn Ha ¢$oHe 3HAYUTENbHOro paclwmMpeHnsa cnpsga Ao-
XO4HOCTU 6a30BbIX aKTMBOB. Hanbonblvm pocToM VH-
OVIKAaTUBHOW [OXOAHOCTU BYepa OTMETWINCb €BPO06-
nvrayum Sibneft-9, Rolf-10 n Alrosa-14. CHUXXeHnem nH-
OVKATUBHOM [OXOAHOCTU BblAeNUnncb eBpoboHabI
VIMP-9 n TNK-16. B noToke KOpnopaTuBHbIX HOBOCTEN
HaM Obl XOTenocb 06paTUTb BHUMaHME Ha MPOW3BOACT-
BeHHble ycnexu TpaHcHedTU, KOTopasa nNpounsBeneT Ha
3TON Hepene oduuManbHbIM NYCK OoTpe3ka HedTenpo-
Boga BCTO ot TanakaHCKOro mMecTtopoKaeHua B pe-
BEPCHOM peXxume.

Toprosbie ngeun

Teryiasa [OXOAHOCTL eBpoobvraymi TpaHcHedTv B
VCII0BUAX MPON3IBOLCTBEHHBIX YCIIEXOB U OXUAAOLLYNXCH
XOPOoLUNX PUHAHCOBBIX PE3YIIbTATOB KOMIIaHUY, Ha HaLL
B3I718/, BbITIAAUT JOCTATOYHO [TPUBIEKATE/TBHO.

OAO «[MpomcBasbbaHK», MockBa, yn. CMupHoBsckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru
AHanuTnyeckoe ynpasneHune VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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Py6bnesble obnurayumn

Kpuble goxogHoct O®3 1 NDF Ha 2/10/2008
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® Bbinyckn O3 ====Kpysas OP3 *====Kpysas NDF
JInpepbl ob6opoTa 3a 2/10/2008 (gox-cTb no Close)
IOTK-05 06. (26,4%) 216
Poccenxb 4 (13,4%) 230
CysapKas-1 (29,6%) 245
Poccenxb 6 (12,5%) 245
EBPP 03061 (6,3%) 301
BTB-NTnz®02 (19,4%) 310
PXX[-0506n (8%) 325
CamapQ6n 5 (17,4%) 406

KMB-BaHk2 (17,6%)
CeBKab 03 (17,7%)

0 200 400 600

MJTH.pY®O.

800

Jlnpepsbl v ayTcarpepbl 2/10/2008 (nox-ctb no Close)

KAPAT 02(17,1%) | 24,0 [ ]
SHeprllenT1 (143%) | 23,8 I
HWUTOJ 02 (29,5%)7 19,0 _
COPYCKAM2 (49,2%) | 12,1 [ ]
Yysawwms-06 (9,5%)7 12,0 -
Monunnact1 (79%)7 -24,0
PycCraHp-5 (55,2%) | -24,9 ]
MocTpABTd1 (48,6%)7 -25,0 1
TeH3op®-01 (47,3%)7 -25,5 ]
TexHukonb® (75,5%)7 -35,0 ]
i i i \ \
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N3meHeHwme LeHbl 3a 2/10/2008, B %

O6J1I/IFaL|,I/II/I d)ep,epaanoro 3anma

B yeTBepr Ha pblHKe rocbymar KotupoBku OD3 nameHu-
NUCb pa3HoHanpaeneHHo. B nupgepax pocTa KOTUPOBOK
oka3sanca Bbinyck OM3 6021 c gropauymnen 7 neT. CHUKEHU-
em otmeTunca sbinyck OM3 46017 c gropauymen 7,0 roga, a
Takke Bbinyck OM3 46014 c atopauven 3,0 roga. Mbl 0Xu-
[AaeM cerofHsi pasHoHarnpaB/ieHHbIX KonebaHuii KoTupo-
BOK BbIMYCKOB Ha pbIHKe rocbymar.

Jnpepbl pocta v naneHns cpeamn O3 3a 2/10/2008, B %

003 46021 2,60
003 25059 1,09 |
003 25062 0,90
0326199 -1,05
00346014 -3,00
0®346017| -7,00
-10,0 -5,0 0,0 50

KopnopaTtusHbie o6nnraumm u
o6nuraunun pernoHasnbHbIX 1 MyHULU-

nanbHbIX opraHoB Bnactn (PnMOB)

Ha pblHKe py6neBbiXx KOpPNoOpaTUBHbIX O6NMraLui B 4YeT-
Bepr npofoKNNUCb pPa3HOHarpaB/fieHHble W3MEHEeHUA
KOTUPOBOK 0ONMraumnin BO BCEX SLIeNIoHax BbinNyckoB. bna-
ronpusaTHOE BAUAHME Ha PbIHOK Obnurayui okasbiBaeT
MOHW)KEHME KPATKOCPOUHbIX MeXOaHKOBCKUX pPyOreBblix
CTaBOK, KOTOpble CHU3WINUCb [0 YPOBHA B 4-5% rogoBbix.
MocTeneHHOW HOpManus3aumm CUTYaunUn TakXKe AOSTKHbI
cnocobcTBOBaTb ycunus, Kotopble npunaraet baHk Poc-
CV MO CHUXXEHUIO CTaBOK Mo KpeauTtam buprkesoro PEMO.
Kak 3asaBun Buepa nepsbii 3amnpeq LB PO A. Yniokaes,
BbaHk Poccmu HacTamBaeT Ha ToM, UTOObI cpeamn y4yacTHU-
KOB pblHKa KpeguTtbl no bupxesomy PEMNO BbigaBanmcb no
CTaBKkaM He Bbille 18% rogoBbiX M MOCTEMEHHO CHUKa-
nucb. Mo oueHke baHka Poccun, CbepbaHk, BTH mn a3-
NpomMbaHK y»ke NpefocTaBuUnu Ha PbIHOK 6upxesoro PE-
MO B coBoKynHOCTM 60 Mnpa. py6. B uenom Ha pbiHKe 06-
nurauuin BUepa oTMevasncsa NHTepec K obnmraymam 3 siie-
JIOHa BbINYCKOB C [OXOOHOCTbIO Bblwe 17% rofoBbiX.
O06OoOpOT pPbIHOUHbIX CAENOK BuYepa BblpoCc Ha 20%, OKa-
3aBWNCb Ha 30% HWXKe cpeAHeKBapTanbHoro. O6beMbl B
pexrme neperoBOpPHbIX CAENOK WU3MEHWUINCb He3Hauu-
TenbHO, a caenok PENO Bbipocnu Ha 28%. B nupgepax pbi-
HOYHOro obopoTa BYUepa ObIIM OONUraUUM C OOXOAHO-
cTbio 12-14% n 18% rogosbiX. LleHbl obnvraymi, ctaBlimnx
nugepamm no o6opoTy TOPros, BYepa M3MEHWINCb pas-
HOHanpasneHHo. B nuaepax nageHuAa ueH cpeauv Bbinyc-
KOB C HanbonbLW1M 060POTOM TOProB OKasanncb obnura-
umn CyBapKas-1 ¢ foxoaHOCTbIo 29,6% rofosblx, ynaswive
B LieHe Ha 7,9%, a Takke obnurauumn IOTK-05 06. ¢ goxoa-
HOCTbIO 26,4% roaoBbiX, MOHM3MBLUIMECA B LeHe Ha 15,0%.
Jingepamn pocta uUeH cpefn BbiNYCKOB C Hambonblwvm
obopoTom Topros BUepa cTanu obnuraumnm CamapO6n 5 ¢
goxogHocTblo 17,4% rogosbix, Bblpoclume B LeHe Ha 1,0%,
a Takxke obnurauum PycCraHAa-6 ¢ goxopHocTbio 27,6%
rofoBblX, Bblpoclive B LeHe Ha 7,3%. B ycnoBuax cHuxe-
HUA CTaBOK KPAaTKOCPOUHbIX pybneBbix MBK mbl npepno-
naraem yBuaeTb MpenMyLLeCcTBEHHOE MOHUMXeHVe OOXOA-
HocTel obnurauuin B 1-2 swwenoHe BbiNyCKOB.

OAO «pomcBA3bbaHK», MOcKBa, yn. CMrpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTNuYeckoe ynpasneHve VIHBECTULIMOHHOIO AenapTamenTa, T. 777-10-20(8o6. 704733), e-mail: ib@psbank.ru




@ lMpomcBA3bOaHK

KpeauTHbin Kanenpgockon

Ob6nurauus CyBap-KasaHb, 01
MNopyuuntenb CK Opumekc-CyBap
O6bem Bbinycka 900 MITH. py6.
O61bem B pbiHKe 609 MJH. py6.

[aTta pa3melyeHuna 28.09.2006

Cpok obpalleHns 3rofa

OdepTa 07.10.08, ueHa 100
KynoH 15.25%
HoxopHocTb Ha MMBbB 21,29%
OpraHusaTopbl AK BAPC BAHK, baHk 3eHunT

CrpykTypa Bbipyuku OO0 "KomnaHua "CyBap-KasaHb"

Mpouee C
9% flaya B apeHay

OuTtHec-ycnyru

HeaABMKNMOCTN
13% A - 3%
I'Ipo,qamh '
HeABMXNMOCTA .
16% HedreTpengnHr
28%
In/r In/r
2006 2007 5507 2008

OCHOBHbIe NoKa3saTtenun 6anaHca, MiH. py6.

OcHoBHble cpeAcTBa 4248 6199 4438 6368
BHeo6opOTHbIE aKTUBbI 6948 10026 8409 9708
Nebutopckas 3agon-cTb 10282 12813 13 965 4276
KpaTk-ble GpuH. BlOXeHUs 278 640 649 10470
O60pOTHbIE AaKTMBbI 10 829 14012 14 976 15127
Bcero aktusos 17 777 24 038 23385 24835
Cob6CTBEHHBIE CpefcTBa 964 1176 993 1279
[lonrocpouHble 3aiimbl 7107 9302 8725 8782
KpaTKoCpoUHble 3aiMbl 134 376 256 2048
Kpeantopckas 3agon-Tb 9543 11498 13364 10 960
Bcero naccusoB 17 777 24 038 23385 24835
Bbipyuka 1064 1545 692 1240
BanoBas npunbbinb 476 630 282 453
EBITDA 850 1177 303 685
Mpubbib O HaNnoros 62 351 42 188
Yucras npubouib 30 197 14 103
YucTbiid jonr, MiH. py6. 7 088 9594 8743 10719
YncToli fonr/akTmBbl 0.40 0.40 0.37 0.43
Kanutan/3anmel 0.13 0.12 0.11 0.12
YucTbi fonr/BbipyyKa 6.66 6.21 6.32 4.32
YucToii gonr/EBITDA 8.34 8.15 14.44 7.82
EBITDA/%% 1.14 1.33 1.11 1.49
PeHTabenbHOCTb akTBOB 0% 1% 0% 1%
PeHTabenbHocTb KanuTtana 3% 17% 3% 16%
PeHtabenbHocTb EBITDA 80% 76% 44% 55%

PeHTab-Tb uncToi npubbinu 3% 13% 2% 8%

40.0 KapTa AOXOAHOCTI COMOCTaBMMbIX KOMAAHWA SMUTEHTOB PY6neBbIX
obnuraumin.
Wtorn Topros MMBB: 01.10.08
35.0 A
°
AnamaHT-O, 02
30.0 ® JICP-NHBecT, 02
25.0 J19KcTpon, 01
S CyBap-Kazatp, 01 Mupakc Fpynn, L4
Q ® 02
20.0 E KaMCKaﬂﬂonMHa—.
S 0 ®,03
% ® M-UHpyatpua, 02
150 1 & Y-155Kan, 03
® © Masctpoii-0,02 ® JleHCneuCMY, 02
LAopayns, ner
10.0 T T T T T T T T T 1
0.0 0.2 0.4 0.6 0.8 1.0 1.2 14 1.6 1.8 2.0

CyBap-KasaHb, 01: odepTa 07.10.08 r.

KomnaHnua «CyBap-Ka3aHb», ocHOBaHHaA B 1999 r., ABnaeTca
MHOTONPOPUIbHLIM MHBECTULIMOHHbIM XONAMHIoM KasaHw.
3aHNMaAeTCA [EBENONMEHTOM KOMMEPUYECKON W >KUTON
HeaBWXMMOCTY (MopTdenb NpoeKkToB — 0Kono 550 TbiC. KB.
M.), ynpaBneHnem OQUCHbIMKA U TOProBbIMU LEHTpamu, a
TakKe ABMSeTCA areHTom Mo peanusaumm Hedptn HK
«TaTHedTb» Ha 3KCMOPT.

KpynHenwunmm obbekTamy KOMMaHUM ABNAIOTCA: TOProBo-
oducHbIn Komnnekc «Suvar Plaza» (111 Tbic. KB. M.), TPK
«Cntn-Uentp» (30 TbIC. KB. M.), «XL» (40 Tbic. KB. M.), PK
«PvBbepa» (23 TbiC. KB. M.), Xunble Komnnekcbl («CyBOpOB-
cknii», «Kackapy», «CepebpsiHbli  Geper»), KOTTeOXKHbIN
nocenok «3aropofHaa ycagbba» n otenb «Pubepa» (15,6
TbiC. KB. M.). Takxe «CyBap-KasaHb» BrnafgeeT ceTblo KMHO-
TeatpoB «SUVAR», pectopaHamu, HOYHbIM Knybom K no
dpaHwuse ynpasnaet utHec-ueHTpamu «lnaHeta OQuUTHEC.
OfHako CTOMT OTMEeTUTb, YTO pPbIHOK KOMMEepPYeCKOom
HefBWKMMOCTU KasaHu yKe noaxoAUT K HacbIeHUIo,
MO3TOMY KOMMAHMM HeobXo4MMO WCKaTb HOBble chepbl
WHBECTUPOBaHMA, B T.4. Nepexoaa B Apyrue pervoHsbl. Mpu
3ToMm pamBepcudurLmMpoBaHHaa 6usHec-mogenb «CyBap-
KasaHn» 3HaunTenbHO MOBbLIWAET HAAEXHOCTb SMUTEHTA —
NMOCTOAHHbBIA [EHEXHblA MOTOK apeHAHbIX MnaTtexen wu
[OX0QoB OT conyTcTBylowero 6usHeca mno3BonseTr B
MeHbLLEeN CTeNneHn 3aBNCeTb OT 3aeMHOrro Kanutana.

BBnay OTCYTCTBMA KOHCONMAMPOBAHHOW OTYETHOCTWM Npu
60/IbLLIOM KOSIMYECTBE [OUYEPHUX KOMMAHUN — GUHAHCOBOE
nonoxeHne «CyBap-KasaHu» MOXHO OLEHWUTb JNMLb
KOCBEHHO: FeHMoAPAAUYNKOM MO CTPOUTENIbHbIM OOBHEKTOM
BbicTyrnaeT OO0 «CK «Opumekc-CyBap» (Bbipyuka 3a 2007 r.
- 5,77 mnpga. py6., npubbinb — 67,2 MiH. py6.), ynpasneHuem
pPAOOM 06bEKTOB 3aHMMAIOTCS TaKXKe JoUepHMe KOMMaHUM.

B cooTtBetctBUMM C oTyeTHOCTbO 3a | n/r 2008 r. OO0
«KomnaHua «CyBap-KasaHb» BblCOKasA [JONroBasd Harpyska
SMUTEHTA COXPAHAETCA: YMCTbIA JONT C Hayana roga Bblpoc
Ha 12% - po 10,7 mnpa. py6., nokasatenb YWCTbIN
nonr/EBITDA cHm3mnca - po 7,82x, EBITDA/% cocTtaBun
1,49x. Mo cpaBHeHuto ¢ | n/r 2007 r. KOMNaHWA MOKa3ana
[OBYKpaTHbIN pocCT Bblpyuku (1,24 mnppa. py6.) n EBITDA (0,69
mnpa. py6.), peHTtabenbHocTb EBITDA coctaBuna 55%.
OfHako No utoram roga peHTabenbHOCTb KOMMAHUN MOXET
CHM3UTbCA - B pe3yfibTaTe Hennatexen «YKpTaTHadpTbl» 3a
noctaBky HedTu faHHOe HanpasneHue 6usHeca «CyBap-
KasaHu» okasanocb napanusoBaHo - obbem gonra ($ 466
MJIH.) CONOCTaBMM C OOOPOTHBIMI aKTUBAMMN KOMMAHWUK, NP
TOM, UTO B3bICKaTb AONT OyfeT BeCbMa 3aTPYAHUTENBHO.

Hannuune Toprosbix 1 odprcHbIX niowagen B CO6CTBEHHOCTU
«CyBap-Ka3zaHu» 3HauMTenbHO noBbIWalT GUHAHCOBYIO
YCTOMUYMBOCTb 3MuTEHTa. Mbl oxungaem, uto «CyBap-KasaHb»
cmoxkeT npontn odepty (gedont no kKynoHy 01.10.08 Gbin
TEXHMYeCKMM), Tem Oonee, UTO KOMMaHUW npugeTca
BbIKynUTb Oymar Tonbko Ha 609 mnH. py6. Ecnu nocne
odepTbl yacTb O6GNUraLUA OCTAaHETCA B PbIHKE, MOXHO
peKkoMeH0BaTb UHBECTOPaM OTKYMUTb WX C AOXOAHOCTbIO
22% npwu gropaumn 160 gHen o noraweHuns.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTyeckoe yrnpasneHve VIHBeCTULMOHHOTO enapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




‘PSB' "pOMCBSBbﬁaHK MnaHnpyembie BbiNnyCKn obnurayum

noHefenbHUK 6 okTAbpA 2008 T. m MnpA. py6.

o [asnpomb6aHk-03 10,000  mnpa. py6.
o Hoeble Nopn3oHTeI-BO-04 0,700  mnpa. pyé.

OAO «[MpomcsazbbaHk», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cainT: www.psbank.ru
AHanutrnyeckoe ynpasneHve VIHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




MpomcBa3bOaHK

O6nMrauMoHHbIN KasleHaapb

O
O

O

OO0 o0oao

O
O
O
O
O

nATHMLUA 3 oKTAGPA 2008 T.

O TypaHAnem OuHaHc, 1

cpegna 8 okTabpsa 2008 . 806,4

Bbinnatbl KynoHOB

O AsToBa3baHK, 1 258  MJH. py6.

cy660Ta 4 okTA6PA 2008 T. 498,6
O Kpac3ip, 2009 (CLN) 177,0 MJTH. py6.
O baHk PeHeccanc Kanutan, 2008-2 (LPN) 172,7 MJTH. py6.
O baHk 3enut, 4 148,9 MJTH. py6.

BOCKpeceHbe 5 oKTA6pA 2008 T. 1270,3
O Pocecua, 26197 1263,5  MJH. py6.
O bpaHck, 25002 6,8 MJTH. py6.

NnoHeaeNbHUK 6 oKkTA6Ps 2008 .

MJTH. py6.

344
31,9

Mexnpayueunaa BYA-1 JOM HOYXK[, 1
BapeHueB OuHaHC, 1

BTOPHVK 7 OKTA6ps 2008 T. 246,8

MJTH. py6.
MJTH. py6.

PMK-OUHAHC, 1 130,9

115,9

Poccenbxo3baHk, 4 408,9 MJTH. py6.
BTE 24,1 2453 MJTH. py6.
YpanceazbrHpopm, 8 95,7 MJTH. py6.
Bonrabypmaty, 1 41,9 MJTH. py6.
BBPP, 1 14,5 MJTH. py6.

yeTBepr 9 okTA6pAa 2008 r. m

O OCKESC, 4 2184  MnH. pyb6.
O l0TK, 3 149,2 MJTH. py6.
O JlaBepHa, 1 54,9 MJTH. py6.
O COPYC KAMUTAN, 2 48,6 MJTH. py6.
o Kb MUA (OAO), 4 44,9 MJTH. py6.
O E3CK, 2 43,6 MJTH. py6.
O [Awvkaa Opxupes, 1 324 MJTH. py6.
O 3nug, 1 31,4 MaH. py6.
O Bonrorpag, 34003 25,8 MJTH. py6.
O EBpokommepu, 2009 (CLN) 162,5 MJTH. py6.
O Poccusa, 26170 14,0 MJTH. py6.

noHeaesnbHVK 13 okTA6GpA 2008 . 456,4

BTB, 2009 (LPN) 350,0 MJTH. py6.
ApKTen-nHBecT, 2 68,6 MJTH. py6.
MNeH3eHcKas obnacTb, 34001 19,1 MJTH. py6.
Jluneuk, 25001 11,3 MJTH. py6.
AMa3zsoHuT, 1 7,5 MJTH. py6.

MJTH. py6.

MoraweHuna n opepTol

o CMAPTC, 3 odepTa 1,00 mnpg. py6.

0 CeBepHas KasHa, 1 odepTa 1,00 mnpg. py6.
o Cysap-Kasahb, 1 odepTa 0,90 mnpg. py6.

0 baHk 3eHurT, 4 odepTa 3,00 mnpg. py6.

Hau. kanwuTan, 1 odepTa 3,00 mnpg. py6.
o bank Cotos, 2 odepTa 2,00 mnpg. py6.
o0 Xonugeii ®uHaHc, 1 odepTa 1,50 mnpg. py6.
O JlaBepHa, 1 odepTa 1,00 mnpg. py6.
o Pycckne macna, 2 odepTa 1,00 mnpg. py6.

O PoccenbxosbaHk, 4 odepTa 10,0 mnpg. py6.
O EBpokommepu, 2009 (CLN) odepTa 5,00 mnpg. py6.
o ANKApkaga, 3 odepTa 1,20 mnpg. py6.
O AsToBa3b6aHK, 1 odepTa 0,80 mnpg. pyo6.

o BTb 24,1 odepTa 6,00 mnpg. pyo6.

o nobyc-JInsunHr-OuHaHc, 3 norawieHve 0,50 mnpg. py6.
o Napket-Xonn-Cepsuc, 1 odepTa 0,30 mnpg. py6.

o XKO baHk, 4 odepTa 3,00 mnpg. py6.
0 KpacHospck, 31005 noraweHue 1,00 mnpg. py6.

noHegenbHuK 20 okTabpAa 2008 . _ - _

o MNOMNr-Ounatc, 1 odepTa 1,10 mnpg. py6.
O AmaszoHuT, 1 odepTa 0,10 mnpg. py6.

OAO «[MpomcBAasbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutuyeckoe ynpasneHue VIHBECTULMOHHOIO fienapTaMeHTa, T. 777-10-20(106. 704733), e-mail: ib@psbank.ru




'psB' "pOMCBﬂ3b68HK MaKpo3KoHOMUYECKaA CTaTUCTUKA

nATHMLA 3 oKTAGPA 2008 T.
0O 11:55 FepmaHua: IHgeKc 4enoBor akTUBHOCTU B CEKTOPE YCyr 3a CeHTAGpb lporHos - 49.3
O 12:00 EBpo3oHa: IHpeKc AenoBoi akTUBHOCTU B CEKTOpeE YCnyr 3a ceHTAGpb MporHos - 48.2
O 12:30 Benukob6putaHua: IHaeKc AenoBoi akTBHOCTU B CEKTOPeE yCnyr 3a ceHTAbpb MporHos - 48.0
O 13:00 EBpo3oHa: Po3HuuHble npofaxu 3a aBryct porHos - 0.3% m/m, -2.4% r/r
0 16:30 CLUA: KonnuecTBo HOBbIX paboumx MecT BHe CelbCKOro X03AMNCTBa 3a CeHTAGPb MporHos - -95 Thic.
0 16:30 CLUA: YpoBeHb 6e3paboTuLibl 3a ceHTAbpb MporHos - 6.1%
0 16:30 CLUA: CpepHas noyacoBas onnata Tpyfa 3a ceHTabpb MporHos - +0.3% m/m, +3.6% r/r
0 16:30 CLUA: CpepHAs npofomKmMTenbHOCTb paboyei Helenn 3a ceHTAGPbL lMporHos - 33.7
0O 18:00 CLUA: IHgeKc fenoBol akTMBHOCTUN B CEKTOPe YCnyr 3a ceHTAbpb [porHos - 50.0

noHezeNbHVK 6 OKTA6psa 2008 T.
0O 12:30 Benuko6putaHua: MNpombllwneHHoe Npon3BOACTBO 3a aBrycTt
O 12:30 Benuko6putaHusa: MNpon3sBoacTtBo B 06pabaTbiBaloLieM CEKTOPE MPOMbILINEHHOCTM 3a aBrycT
0O 23:00 CLUA: MpuToky KanuTana no faHHbiM KasHauencTsa 3a ceHTAbpb

BTOPHUK 7 oKTAGPA 2008 T.

0 09:00 AnoHwna: IHAeKC onepeXkatowmnx NHANKAaTOPOB 3a aBryct

0 09:00 AnoHwna: iHAeKc coBnagatowmnx NHANKATOPOB 3a aBrycT

O 10:00 AnoHuaA: ExxemecayHbin OTueT baHka AnoHUN.

0 10:30 AnoHus: Mpecc-koHbepeHLma ynpasnatoLwero baHka AnoHuu.

O 14:00 NepmaHma: Npon3BofCcTBEHHbIe 3aKa3bl 3a aBryct

0 17:00 CLLUA: MB® ony6nuKyeT oT4eT No M1MpoBOW GUHAHCOBOW CTabUIbHOCTY.
O 17:30 EBpo3oHa: BoictynneHune rnasbl ELIB YK.-K. Tprwe

0O 22:00 CLUA: MpoTokonbl nocneaHero 3acegaHuna OPC.

0O 23:00 CLUA: MoTpebrtenbckoe KpeamMToBaHUe 3a aBryct

cpepna 8 okTabpsa 2008 .

09:00 AnoHuaA: OTueT DKOHOMUYECKNX 0603peBaTenel 3a CeHTAOPb

13:00 EBpo3oHa: MpupocTt BBIM 3a 2 kBapTan 2008 r.

14:00 MepmaHuA: MNMpor3BofcTBo B 06pabaTbiBatoLLEM CEKTOPE NMPOMbILLIEHHOCTY 3a aBryCcT
14:00 N'epmaHua: MNpomblwneHHoe NPOor3BOACTBO 3a aBryCT

15:00 CLUA: VIHpeKc pedunHaHCMpOBaHUS 3a Hepento Ao 3 oKTAOpA

17:00 CLLUA: MB® ony6nuKyeT yTOYUHEHHble JaHHbIe MO MUPOBbIM SKOHOMUYECKVM NMPOrHO3aM.
18:00 CLUA: [Mpopaau Ha pblHKe XW1nbA 3a aBrycrt

O
O
O
O
O
O
O
O 18:35 CLUA: 3anacbl HedpT 1 HedpTenpoayKTOB 3a HeAento Ao 3 oKTAGPA

OAO «[MpomcazbbaHk», MockBa, yn. CMmpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue MIHBeCTULMOHHOIO AenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBa3bOaHK

OAO «lMpomcBaA3bbaHK»
109052, MockBa,
yn. CmupHoBckas, 10, cTp. 22

KpyrnocyTtouHas
MHPOPMaLNOHHO-CNPaBoYHasa cnykba 6aHkKa:
8 800 555-20-20 (3BOHOK 13 pernoHoB PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUMNOHHDbIN aenapTamMeHT

T.: 47 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 no6. 70-47-37

E-mail: ib@psbank.ru

PykosopcTtBO

3ubapes [leHnc AnekcaHapoBMY

PykoBoantenb genaptameHTa 70-47-77
Zibarev@psbank.ru
TynuHoB leHnc BaneHTUHOBWY
y A PykoBoantenb genaptameHTa 70-47-38
Tulinov@psbank.ru
Cy660TMHa Mapusa AnekcaHapoOBHa
y P AP 3amecTuTeNb PyKOBOANTENA AenapTaMeHTa 70-47-33
Subbotina@psbank.ru
AHanutTnyeckoe ynpaeneHue
Bbo6oBHuKoB AHapeit UropeBuy
HauanbHuk otgena 70-47-31
Bobovnikov@psbank.ru
MoHacTbipwuH OMmutpuin Bnagnmmposnyu
3amecTuTenb HavanbHUKa oTaena 70-20-10
Monastyrshin@psbank.ru
Waros Oner bopucosu4
3amecTuTenb HavanbHUKa oTaena 70-47-34
Shagov@psbank.ru
KpycTtkanH flH DgyapaoBny
Py RyapA [naBHbIN aHaNUTUK 70-47-32
Krustkaln@psbank.ru
MPruKeBny AMUTPUIA AnekcaHapoOBUY [naBHbIN aHaNNTUK 70-20-14
Gritskevich@psbank.ru
Kapukos EsreHuin lOpbeBuu
P P Benywmim aHanutmk 70-47-35
Zharikov@psbank.ru
3axapos AHTOH AneKcaHgpoBuY
P AP AHanuUTuK 70-47-75
Zakharov@psbank.ru
YnpaBneHne ToproBan u npofgax;
|'|aH¢VmQB AnekcaHpp Cepreequ CrHaMKauma n npoaaxm MpAamon: +7(495)705-90-97
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 go6. 70-20-13
NaBneHko AHatonuii lOpbesuy Tpenpep MpAamoin: +7(495)705-90-69 nnun
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pbi6akosa lOnusa BuktoposHa Tpeiinep Mpamoii: +7(495)705-90-68 unu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 fo6. 70-47-41

HacTtoawmi nHbopmaumoHHO-aHaNUTUYECKNn 0630p NPefoCTaBAAETCA UCKIIOUNTENIBHO B MHGOPMALVOHHbBIX LIENAX N HE COAEPXUT peKoMeHdaumm unmn
npeanoXxeHui o coseplueHumn caenok. OAO «MNpomcBA3b6aHK» yBeAOMIAET, UTO NCNONb30BaHME NpeacTaBneHHo nHGopMaLumy He obecrneurBaeT 3alunTy oT
yObITKOB 1nu nonydeHuve npunboinm. OAO «MpomMcBA3b6aHK» 1 €ro COTPYAHVKN HE HECYT OTBETCTBEHHOCTM 3a MNOJIHOTY Y TOYHOCTb NPefOCTaBIEHHON
vHdpopMaumu, a TakxKe NoCneacTBUA e€ NCMONb30BaHUSA, U OCTaBNAIOT 3a coboin
NpaBo NepecMoTpeTb ee coeprkaHne B 060N MOMeEHT 6e3 NpeABapUTENIbHOIO YBEAOMIIEHUA.

HacToAwunm yBegomnaem Bcex 3aMHTEPECOBaHHbIX SIVIL, O TOM, YTO NPW NOAroTOBKe 0630pa ncnonb3oBanacb MHGopMauus, nosyyeHHas ns cetn IHTepHer, a
TaKXe APYruX OTKPbITbIX UICTOYHMKOB MHPOPMaLMKW, paccCMaTpUBaeMbIX HAMW Ha MOMEHT NY6NMKaLMKM Kak AOCTOBEPHbIE.

OAO «lMpomcBazbbaHKk», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue NIHBecTULMOHHOro lenaptameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru






